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1 NEW RULE

subsection 2 (a).; ' wo hggest addmg thlS rule
Additional information to be provided by the trustee when serving the Notice of
Default and Election to Sell.
“In addition to the contact information the grantor may use to reach a person with
authority to negotiate a loan modification, including a fax number,
(a) Describe the documents the grantor must send to such person to initiate. any
such loan modification process.
(b) Indicate whether or not the loan is owned by Freddie Mac or Fannie Mae with
a short description of the loan modification program(s) such entities use and
the potential benefits for the homeowner with relevant web page information

A NEW RULE 5 (b) WITH OLD RULE 5 (b) RENUMBERED AS RULE S (¢).
Contents of Request for Mediation Form
The Administrator shall develop the form “Request for Mediation”. The Administrator
may include on such form, without inclusion, information that
(a) describes the mediation process and relevant time frames
(b) That the grantor must submit the Request for Mediation within 30 days and that
the active engagement of the servicer’s loss mltl,qatlon department does not toll
that period.
(c) That the representative of the beneficiary may post pone the mediation process if
the grantor is engaged in an active loss mmgatlon process with the servicer but is
not required to do so

The form shall include one sentence in Spanish that indicates the import of the form and a
contact number to which the Grantor may call to acquire a Spanish language explanation
of the form.
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The form shall state that the payment of a $200 fee must accompany the Request for _
Mediation unless the Grantor’s income is below 187% of poverty ($2.271 for a family of
two) in which case the Grantor shall submit an application for an In Forma Pauperaus
Petition which can be found on the Supreme Court’s web site.

AMENDMENT TO OLD RULE S (b)), NOW SUGGESTED TO BE RULE S (¢)

A mediation under these Rules shall be commenced by the preparation and delivery of a

Request for Mediation en-a-ferm-provided-by-the Administrator-and cither the payment of

the fee required by Rule 14 herein or an In forma Pauperaus Petition describing that the
persons income is less than 187% of poverty

1ncorporated 1nto loan modlﬁcatlon

AMENDMENT TO RULE 7(b)
(b) The beneficiary of the deed of trust or its representative shall produce the following
documents relevant to the any-appraisals-thatit-may-have-with-respeet-to-the residenee
the real property that is subject to the deed of trust upon which the Beneficiary is
attempting to foreclose

1. Any appraisals that it may have

i1. shall-prepare-An estimate of the “short sale” value of the residence which it
may be willing to consider as a part of the negotiation if loan modification is not agreed
upon.

iii. The net present value evaluation it has used to determine what loan
modifications are provide a greater return then a foreclosure option.

If someone other than the beneficiary of the deed of trust represents such beneficiary,
such person shall
1. identify the beneficiary of the deed of trust,
il. provide that portion of the relevant pooling and servicing agreement that
describes the scope of authority the beneficiary has given to the servicer of

the loan to modify the loan

included, it:and, , 10 \
1ii. prov1de eVldence of the authorltv that the beneficiary has given for the
Notice of Default to be recorded and served




RULE 10: CONTINUANCE :
Unless the parties stipulate for a continuance of a mediation scheduled in the foreclosure
mediation program which is approved by the presiding mediator, no request for a

continuance of a mediation scheduled in the foreclosure mediation program may be -
granted, except up a showing of extraordinary. . .
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