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PROMISSORY NOTE 

(With Revolving line of Credit) 


Dated: April 4, 2013 $20,000.00 
Kansas City, Missouri 

FOR VALUE RECEIVED, Davis Family Office, LLC, a Missouri limited liability company 
("Borrower"), hereby promises to pay to the order of Alaska USA Trust Company, Trustee, or its 
successors in trust, under the Beatrice B. Davis Family Heritage Trust, dated July 28, 2000 
("Lender"), at Lender's address at 500 W. 36th Avenue, Suite 20, Anchorage, AK 99503, the 
principal sum of TWENTY THOUSAND AND 00/100 ($20,000.00) or the aggregate unpaid 
principal amount of all advances made by Lender to Borrower hereunder, whichever is greater, 
together with interest thereon from the date of advance at a rate per annum equal to the Base 
Rate (as hereinafter defined) until said principal sum and all accrued interest shall have been 
paid and satisfied in full. 

During the period from the date hereof until April 4, 2020 (the "Termination Daten), 
Lender, in its sale and absolute discretion, may make advances hereunder and Borrower may 
borrow, repay and reborrow; provided, however, that Lender's obligation to make advances and 
Borrower's right to borrow, repay and reborrow are subject to the terms, conditions and 
limitations contained in this Note. If any advances are made during the period from the date of 
this Note until the Termination Date, the outstanding principal balance of all advances 
hereunder plus accrued but unpaid interest thereon, and all other indebtedness under this Note, 
if not sooner paid, shall be due and payable on the Termination Date. Lender's books and 
records shall evidence an advances made by Lender to Borrower, which shall be conclusive 
absent manifest error. 

The term DBase RateD as used herein shall mean the lesser of (i) the Applicable Federal 
Rate, for mid-term rates, pursuant to section 1274(d)(1) of the Intemal Revenue Code of 1986, 
as amended, as such rate is published by the Internal Revenue Service from time to time, or (ii) 
the highest rate permitted by law on the date that this Note is issued. 

Interest shall be computed on the basis of a three hundred and sixty-five (365) day year 
and actual days elapsed. All outstanding amounts owing under this Note, including unpaid 
interest and principal, shall be paid in full on or before the Termination Date. 

Lender shall have the right, in its sale and absolute discretion, to extend the Termination 
Date by delivering written notice to Borrower. All payments shall be payable at Lender's 
address or at such other place as Lender may designate by delivering written notice to 
Borrower, in such coin or currency of the United States of America which, at the time of 
payment, shall be legal tender for the payment of public and private debts, or in money's worth. 

Borrower may prepay this Note at any time, in whole or in part, or from time to time, 
without premium or penalty, but with accrued interest on the principal amount so prepaid. 

All payments hereunder shall be applied first to the payment of interest on the unpaid 
principal of all advances outstanding under this Note, and then to the balance on account of the 
principal of all advances due under this Note. 
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· Lender may collect a late charge not to exceed ten percent (10.00%) of any payment of 
interest or principal, or of any other amount due to Lender which is not paid or reimbursed by 
Borrower within twenty (20) days after demand therefor is made by Lender to defray the extra 
cost and expense involved in handling such delinquent payment and the increased risk of non­
collection. 

If at any time, the rate of interest, together with all amounts which constitute interest and 
which are reseNed, charged or taken by Lender as compensation for fees, seNices or 
expenses incidental to the making, negotiating or collection of any advance evidenced hereby, 
shall be deemed by any competent court of Jaw, govemmental agency or tribunal to exceed the 
maximum of rate of interest permitted to be charged by Lender to Borrower, then, during such 
time as such rate of interest would be deemed excessive, that portion of each sum paid 
attributable to that portion of such interest rate that exceeds the maximum rate of interest so 
permitted shall be deemed a voluntary prepayment of principal. 

Upon the happening of any Event of Default (as hereafter defined), all adVances 
outstanding hereunder, together with accrued interest thereon, shall, at the option of Lender, 
accelerate and become immediately due and payable and any privilege of Borrower to take or 
request advances hereunder shall terminate without demand or notice of any kind. Failure to 
exercise such option shall not constitute a waiver of the right to exercise the same in the event 
of any subsequent default. Lender may retain the services of a third party for the caHection of 
this Note upon any Event of Default Borrower agrees to pay Lender such amounts in 
connection with such collection. This includes, subject to any limits under applicable law, 
Lender's attomeys' fees and Lender's legal expenses whether or not there is a lawsuit, including 
attorneys' fees and legal expenses for bankruptcy proceedings (including efforts to modify or 
vacate any automatic stay or injunction), appeals, and any anticipated post-jUdgment collection 
servIces. If not prohibited by applicable law, Borrower also will pay any court costs, in addition 
to all other sums provided by law. This Note has been delivered to Lender and accepted by 
Lender in the State of Alaska. If there is a lawsuit, Borrower agrees, upon Lender's request, to 
submit to the jurisdiction of any court, state or federal, located in the 3rd Judicial District of the 
State of Missouri. 

Each ofthe following shall constitute an Event of Default ("Event of Default") hereunder: 

(a) Failure or refusal by Borrower to make any payment of principal or interest due 
under this Note when due; 

(b) Failure by Borrower to observe or perform any other obligation, covenant, or 
condition of Borrower to Lender contained in this Note; 

(c) Failure by Borrower to observe or perform any obligations of Borrower to Lender 
on with respect to any transactions, debts, undertakings or agreements other than the 
transaction evidenced by this Note; 

(d) Any warranty, representation or statement made or fumished to Lender by or on 
or on behalf of Borrower under this Note, any agreement related to this Note, or in any other 
agreement or loan Borrower has with Lender shall prove to have been false or misleading in any 
material respect; 

(e) Filing by Borrower of a voluntary petition in bankruptcy or filing by Borrower of 
any petition or answer seeking or acquiescing in any reorganization, arrangemen~ composition, 
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readjustment, liquidation, or similar relief for itself under any present or future federal, state or 
other statute, law or regulation relating to bankruptcy, insolvency or other relief for debtors, or 
the seeking, consenting to, or acquiescing by Borrower in the appointment of any trustee, 
receiver, custodian, conservator or liquidator for Borrower or the making by Borrower of any 
general assignment for the benefit of creditors, or the inability of or failure by Borrower to pay 
the debts generally as they become due, or the insolvency on a balance sheet basis or business 
failure of Borrower, or the making or suffering of a preference within the meaning of federal 
bankruptcy law or the making of a fraudulent transfer under applicable federal or state law, or 
concealment by Borrower of any of its property in fraud of creditors, or the giving of notice by 
Borrower to any governmental body af insolvency or suspension of operations; 

(f) A material adverse change occurs in the assets, liabilities or net worth of 
Borrower or any guarantors of the indebtedness evidenced by this Note from the assets, 
liabilities or net worth of Borrower or any guarantors of the indebtedness evidenced by this Note 
previously disclosed to Lender; or 

(g) Lender in good faith deems itself insecure. 

Borrower agrees to pay all taxes levied or assessed upon the outstanding principal 
against any holder of this Note and to pay all reasonable costs, including attorneys' fees, costs 
relating to the appraisal and/or valuation of assets and all other costs and expenses incurred in 
the collection, protection, defense, preservation, or enforcement of this Note or any 
endorsement of this Note or in any litigation arising out of the transactions of which this Note or 
any endorsement of this Note is a part. 

LENDER AND BORROWER IRREVQCABL Y WAIVE ALL RIGHT TO A TRIAL BY 
JURY IN ANY PROCEEDING HEREAFTER INSTITUTED BY OR AGAINST LENDER OR 
BORROWER . IN RESPECT OF THIS NOTE OR ARISING OUT OF ANY DOCUMENT, 
INSTRUMENT OR AGREEMENT EVIDENCING, GOVERNING OR SECURING THIS NOTE. 

BORROWER, TO THE EXTENT PERMITTED BY ANY STATE OR FEDERAL LAW, 
WAIVES THE RIGHT BORROWER MAY HAVE TO PRIOR NOTICE OF AND A HEARING ON 
THE RIGHT OF ANY HOLDER OF THIS NOTE TO ANY REMEDY OR COMBINATION OF 
REMEDIES THAT ENABLES SAID HOLDER, BY WAY OF ATTACHMENT, FOREIGN 
ATTACHMENT, GARNISHMENT OR REPLEVIN, TO DEPRIVE BORROWER OF ANY OF ITS 
PROPERTY, AT ANY TIME, PRIOR TO FINAL JUDGMENT IN ANY LITIGATION INSTITUTED 
IN CONNECTION WITH THIS NOTE. 

Borrower hereby waives diligence, demand, presentment for payment, notice of 
nonpayment, protest and notice of protest, and notice of any renewals or extensions of this 
Note, and all rights under any statute of limitations, and agrees that the time for payment of this 
Note may be changed and extended in Lender'S sale discretion, without impairing Borrower's 
liability hereon. Any delay on the part of Lender in exercising any right hereunder shall not 
operate as a waiver of any such right, and any waiver granted for one occasion shall not 
operate as a waiver in the event of any subsequent default. 

The making of an advance at any time shall not be deemed a waiver of, or consent, 
agreement or commitment by Lender to the making of any future advance to Borrower. 
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If any provision of this Note shall, to any extent, be held invalid or unenforceable, then 
only such provision shall be deemed ineffective and the remainder of this Note shall not be 
affected. 

This Note shall bind the successors and assigns of Borrower and shall inure to the 
benefit of Lender and its successor and assigns. 

This Note shalf be governed by and construed in accordance with the laws of the State 
of Alaska. 

By: -..."....,.-.,------o?-----­

STATE OF Cuht~rGJa ) 

COUNTY OF La; A'1~ ~ ss. 

On this mday of J v~ , 2013, before me, the undersigned, a Notary Public 
in and for said State, personally ppeared Chnstopher D. DavIs, Sale Member of the DavIs 
Family Office, LLC, known to me to be the person described in and who executed the within 
Promissory Note and acknowledged to me that he executed the same for the purposes therein 
stated, as his free act and deed. 

My Commission Expires: '2ubb b 
I 
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PROMISSORY NOTE 

(With Revolving Line of Credit) 


Dated: March 26, 2013 $75,391.20 
Kansas City, Missouri 

FOR VALUE RECEIVED, Christopher D. Davis, a, individual ("Borrower") , hereby 
promises to pay to the order of Alaska USA Trust Company, Trustee, or its successors in trust, 
under the Beatrice B. Davis Family Heritage Trust, dated July 28, 2000 ("Lender"), at Lender's· 
address at 500 W. 36 th Avenue, Suite 20, Anchorage, AK 99503, the principal sum of SEVENTY 
FIVE THOUSAND THREE HUNDRED NINETY ONE DOLLARS AND 20/100 ($75,391.20) or 
the aggregate unpaid principal amount of all advances made by Lender to Borrower hereunder, 
whichever is greater, together with interest thereon from the date of advance at a rate per 
annum equal to the Base Rate (as hereinafter defined) until said principal sum and all accrued 
interest shall have been paid and satisfied in full. 

During the period from the date hereof until March 26, 2020 (the "Termination Date"), 
Lender, in its sale and absolute discretion, may make advances hereunder and Borrower may 
borrow, repay and rebarrow; provided, however, that Lender's obligation to make advances and 
Borrower's right to borrow, repay and reborrow are subject to the terms, conditions and 
limitations contained in this Note. If any advances are made during the period from the date of 
this Note until the Termination Date, the outstanding principal balance of all advances 
hereunder plus accrued but unpaid interest thereon, and ail other indebtedness under this Note, 
if not sooner paid, shall be due and payable on the Termination Date. Lender's books and 
records shall evidence all advances made by Lender to Borrower, which shall be conclusive 
absent manifest. error. 

The term "Base Rate" as used herein shall mean the lesser of (i) the Applicable Federal 
Rate, for mid-term rates, pursuant to section 1274(d)(1) of the Internal Revenue Code of 1986, 
as amended, as such rate is published by the Internal Revenue Service from time to time, or (ii) 
the highest rate permitted by law on the date that this Note is issued. 

Interest shall be computed on the basis of a three hundred and sixty-five (365) day year 
and actual days elapsed. All outstanding amounts owing under this Note, including unpaid 
interest and principal, shall be paid in full on or before the Termination Date. 

Lender shall have the right, in its sale and absolute discretion, to extend the Termination 
Date by delivering written notice to Borrower. All payments shall be payable at Lender's 
address or at such other place as Lender may designate by delivering written notice to 
Borrower, in such coin or currency of the United States of America which, at the time of 
payment, shall be legal tender for the payment of public and private debts, or in money's worth. 

Borrower may prepay this Note at any time, in whole or in part, or from time to time, 
without premium or penalty, but with accrued interest on the principal amount so prepaid. 

All payments hereunder shall be applied first to the payment of interest on the unpaid 
principal of all advances outstanding under this Note, and then to the balance on account of the 
principal of all advances due under this Note. 

CHRISDAVIS000428

http:75,391.20
http:75,391.20


· Lend~r ~ay collect a late charge not to exceed ten percent (10.00%) of any payment of 
Interest or principal, or of any other amount due to Lender which is not paid or reimbursed by 
Borrower within twenty (20) days after demand therefor is made by Lender to defray the extra 
cost and expense involved in handling such delinquent payment and the increased risk of non­
collection_ 

If at any time, the rate of interest, together with all amounts which constitute interest and 
which are reserved, charged or taken by Lender as compensation for fees, services or 
expenses incidental to the making, negotiating or collection of any advance evidenced hereby, 
shall be deemed by any competent court of law, governmental agency or tribunal to exceed the 
maximum of rate of interest permitted to be charged by Lender to Borrower, then, during such 
time as such rate of interest would be deemed excessive, that portion of each sum paid 
attributable to that portion of such interest rate that exceeds the maximum rate of interest so 
permitted shall be deemed a voluntary prepayment of principal. 

Upon the happening of any Event of Default (as hereafter defined), all advances 
outstanding hereunder, together with accrued interest thereon, shall, at the option of Lender, 
accelerate and become immediately due and payable and any privilege of Borrower to take or 
request advances hereunder shall terminate without demand or notice of any kind. Failure to 
exercise such option shall not constitute a waiver of the right to exercise the same in the event 
of any subsequent default. Lender may retain the services of a third party for the collection of 
this Note upon any Event of Default Borrower agrees to pay Lender such amounts in 
connection with such collection. This includes, subject to any limits under applicable law, 
Lender'S attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including 
attorneys' fees and /egal expenses for bankruptcy proceedings (including efforts to modify or 
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection 
services. If not prohibited by applicable law, Borrower also will pay any court costs, in addition 
to all other sums provided by law. This Note has been delivered to Lender and accepted by 
Lender in the Stale of Alaska. If there is a lawsuit, Borrower agrees, upon Lender's request, to 
submit to the jurisdiction of any court, state or federal, located in the 3rd Judicial District of the 
Slate of Alaska_ 

Each of the following shall constitute an Event of Default ("Event of Default") hereunder: 

(a) Failure or refusal by Borrower to make any payment of principal or interest due 
under this Note when due; 

(b) Failure by Borrower to observe or perform any other obligation, covenant, or 
condition of Borrower to Lender contained in this Note; 

(c) Failure by Borrower to observe or perform any obligations of Borrower to Lender 
on with respect to any transactions, debts, undertakings or agreements other than the 
transac;tion evidenced by this Note; 

(d) Any warranty, representation or statement made or fumished to Lender by or on 
or on behalf of Borrower under this Note, any agreement related to this Note, or in any other 
agreement or loan Borrower has with Lender shall prove to have been false or misleading in any 
material respect; 

(e) Filing by Borrower of a voluntary petition in bankruptcy or filing by Borrower of 
any petition or answer seekirig or acquiescing in any reorganization, arrangement, composition, 
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readjustment, liquidation, or similar relief for itself under any present or future federal, state or 
other statute, law or regulation relating to bankruptcy, insolvency or other relief for debtors, or 
the seeking, consenting to, or acquiescing by Borrower in the appointment of any trustee, 
receiver, custodian, conservator or liquidator for Borrower or the making by Borrower of any 
general assignment for the benefit of creditors, or the inability of or failure by Borrower to pay 
the debts generally as they become due, or the insolvency on a balance sheet basis or business 
failure of Borrower, or the making or suffering of a preference within the meaning of federal 
bankruptcy law or the making of a fraudulent transfer under applicable federal or state law, or 
concealment by Borrower of any of its property ;n fraud of creditors, or the giving of notice by 
Borrower to any governmental body of insolvency or suspension of operations; 

(f) A material adverse change occurs in the assets, liabilities or net worth of 
Borrower or any guarantors of the indebtedness evidenced by this Note from the assets, 
liabilities 'or net worth of Borrower or any guarantors of the indebtedness evidenced by this Note 
previously disclosed to Lender; or 

(g) Lender in good faith deems itself insecure. 

Borrower agrees to pay all taxes levied or assessed upon the outstanding principal 
against any holder of this Note and to pay all reasonable costs, including attomeys' fees, costs 
relating to the appraisal and/or valuation of assets and all other costs and expenses incurred in 
the collection, protection, defense, preservation, or enforcement of this Note or any 
endorsement of this Note or in any litigation arising out of the transactions of which this Note or 
any endorsement of this Note is a part. 

LENDER AND BORROWER IRREVOCABLY WAIVE ALL RIGHT TO A TRIAL BY 
JURY IN ANY PROCEEDING HEREAFTER INSTITUTED BY OR AGAINST LENDER OR 
BORROWER IN RESPECT OF THIS NOTE OR ARISING OUT OF ANY DOCUMENT, 
INSTRUMENT OR AGREEMENT EVIDENCING, GOVERNI NG OR SECURING THIS NOTE. 

BORROWER. TO THE EXTENT PERMITIED BY ANY STATE OR FEDERAL LAW, 
WAIVES THE RIGHT BORROWER MAY HAVE TO PRIOR NOTICE OF AND A HEARING ON 
THE RIGHT OF ANY HOLDER OF THIS NOTE TO ANY REMEDY OR COMBINATION OF 
REMEDIES THAT ENABLES SAID HOLDER, BY WAY OF ATTACHMENT, FOREIGN 
ATTACHMENT, GARNISHMENT OR REPLEVIN, TO DEPRIVE BORROWER OF ANY OF ITS 
PROPERTY, AT ANY TIME, PRIOR TO FINAL JUDGMENT IN ANY LITIGATION INSTITUTED 
IN CONNECTION WITH THIS NOTE. 

Borrower hereby waives diligence, demand, presentment for payment, notice of 
nonpayment, protest and notice of protest, and notice of any renewals or extensions of this 
Note, and all rights under any statute of limitations, and agrees that the time for payment of this 
Note may be changed and extended in Lender's sale discretion, without impairing Borrower's 
liability hereon . Any delay on the part of Lender in exerCising any right hereunder shall not 
operate as a waiver of any such right, and any waiver granted for one occasion shall not 
operate as a waiver in the event of any subsequent default. 

The making of an advance at any time shall not be deemed a waiver of, or consent, 
agreement or commitment by Lender to the making of any future advance to Borrower. 
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If any provision of this Note shall, to any extent, be held invalid or unenforceable, then 
only such provision shall be deemed ineffective and the remainder of this Note shall not be 
affected. 

This Note shall bind the successors and assigns of Borrower and shall inure to the 
benefit of Lender and its successor and assigns. 

This Note shall be govemed by and construed in accordance with the laws of the State 
of Alaska. 

By: _+-_~IZ-_~~___ 

STATE OF CvlJolnic 
I 4",_ 5S. 

COUNTY OF LoS J ~S 
On thisg:L day of ,2013, before me, the undersigned, a Notary Public 

in and for said State, perso peared Christopher D. Davis, known to me to be the person 
described in and who execu the within Promissory Note and acknowled ed to me t e 
executed the same for the purposes therein stated, as his free act a 

PORFIRIO CAAMAl. JR. 
Cl!I!'mulon # 1988092 z 

Notnry Public· CAlifornia ~ 


La. Angel" County -

Comm. E,. has Aug j 6.201[' f 
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SCHEDULE TWO (CONTINUED) 

GUARANTEED ANNUAL COST OF INSURANCE RATES'" 


I"" 


I 

'"" 
I 
I 

I 

IA 


*The rates shown are annual rated per $1,000 of insurance. These rates apply to the bnsic policy and do not 
include cost for endorsements. If this Policy is issued with tabular and/or other rating adjustments they are 
shown on the Declaration Page. 

i 
I 
i 
I ...... 
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SCHEDULE THREE 
CUSTODIAN AGREEMENT 

Agreement effective this 9th day of May, 2011 between Ashley Cooper Life International Insurer, SPC, (hereinafter 

referred to as the "Company") and International Custodiam; Ltd. (hereinafter referred to as the ~Custodian") 


The Company hereby appoints the Custodian as Custodian of Ashley Cooper Life International Insurer, SPC Life 
Policy No. ACLI 1105-8007 Protected Cell (hereinafter referred to as the "Protected Cell") and the Custodian 
hereby accepts such appointment and agrees to: 

a. 	 Open an uccount (the "Accounf') in respect of the Protected Cell in accordance with the tenns of the Flexible 
Premium Variable Life Insurance Policy issued by the Company, to wIDch this agreement is attached. (See 
Section 2). 

b. 	 Receive' from the Company for the credit of the Protected Cell, as provided herein, the Net Premiums payable to 
the Company. 

...... 'c. 	 Act in the capacity ofCustodian, as hereinafter provided, in conneclion with the Protected Cell. 

1. 	 POLICY 

The Flexible Premium Variable Life Insurance Policy provides benefits based upon the Protected Cell and is 

made part ofthis agreement 


Policy Number: ACLJ 1105-8007 PC 

fnsured: Cberyl Davis 

Policy Owner: Beatrice R Davis Family Heritage Trust, dated July 28, 2000 - Alaska. Trust Company, 

Trustee 


No Policy, other than that specified above (hereinafter referred to as "the policyn), may derive benefits from the 

Protected Cell. 


2. 	 PREMIUMS AND DISBURSEMENTS 

a 	 All Premium Contributions received by the Custodim hereunder shall be irrevocable and shall be applied only 
in accordance with the provisions of this Agreement. 

b. 	 The assets from time to time held in the Protected Cell and the dividends, income and distributions on such 
assets shall be applied only to the payment from time to time to the Company under the Policy; the charges of 
the Custodian and for such other purposes as may be specifically hereafter slated in this Agreement 

c. 	 Upon submission to the Custodian of proof of the amounts payable to the Company under the terms of the 
Policy (including all of the assets in the Protected Cell applicable to the Policy in the event of a. total surrender 
of the Policy or the death of the last surviving Insured), the Custodian shaH remit promptly to the Company the 
amounts so claimed from the Account. Amounts, if any, applicable to taxes or assessments payable to the 
Company shall likewise be remitted promptly to the Company from the Account. The Custodian may 
conclusively rely upon written stn.tements ofthe Company together, where possible, with documentary evidence, 
as to computation of the amounts due. 

d. 	 Upon submission to the Company and to the Custodian of Satisfactory Proof of Death of the Insured, the 
Custodian, after deducting from the AccOlmt any charges or costs then payable and disbursing such sums, shall 
(unless instructed in vmting by the Owner of the Policy to make an in specie payment) promptly cause any 
securities or instruments in the Protected Cell to be liquidated and shall then pay the entire balance to the Policy 
Owner by delivery to the address shown on the Policy (or at the last address notified to Custodian in writing), of 
a bank cheque drawn upon an internationally recognised bank. 
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I~ 
I e. Whenever the Custodian requires cash funds for any purpose provided under this Agreement and such funds arc 

not currently available in the Account, the Custodian will request specific instructions from the Company as to 
which investments in the Protected Cell sbould be sold to provide the necessary funds to satisfy outstanding 
payments. 

3. 	 INVESTING 

The Custodian wiJJ invest the Net Premium in a number ofCompany dedicated mutual fImds . The Company 
from time to time will give the Custodian instructions to buy, sell or exchange any of these insurance dedicated 
fimds for the benefit of the Protected Cell. . 

; ..... 4. 	 VOTING SHARES 

The Company shall have the right to give specific instructions to the Custodian regarding voting shares or the 
execution ofproxies at any time. The Custodian shall carry out such instructions at the earliest practicable date.I,,, 5. 	 IllGISTRATION OF SECURITIES 

i ..... 
Unless specifically instructed by the Company to the contrary, tbe Custodian shall register in its own name or in 
the name of its nominee all securities held in the Protected Cell and the Company agrees to indemnify the 
Custodian (and where appropriate, any nominee of the Custodian) against and hold them harmless from all 
expenses, liability, claims and demands arising out of the holding of the securities or anything lawfully done in 
accordance with the provisions hereof or upon the instructions of the Company or Investtllent Advisor except 
due to the negligence or wilful misfeasance of the Custodian. 

6. 	 FEES AND EXPENSES 

a. 	 The Company agrees to pay the Custodian' standard fees and charges prevailing from time to time, for the 
safekeeping of and dealing with the securities and of expenses paid or incurred by the Custodian with respect 
therem and the Custodian is authorised to debit the amount thereof to the Protected CeU within 14 days. "" 
following last day of each calendar quarter. The securities shall be subject to a lien or pledge in favour of the 
Custodian to secure such payment 

b. 	 The Company shall be charged against the Protected Cell and remitted to the Investment Advisor within 14 days 
following last day of each calendar quarter. . 

c. 	 The Company's cbarges stipulated in the Policy shall be cbarged against the Protected Cell and remitted to the 
Compuny within 14 days following last day ofeach calendar quarter. 

7. 	 COLLECTIONS OF PRINCIPAL AND INCOME 

'"", 	 All principal collections, dividend., interest and other income collected shall be retained to the credit of the 
Protected Cel~ subject to the provisions of this AgreemenL The Custodian is authorised to execute all 
declarations, affidavits, certificates of ownership. and other necessary documents required in collecting income 
and principal payments. 

8. 	 CUSTODIAN PROTECfED CELL STATEMENTS 

After the end of each calendar quarter, the Custodian shall furnish the Company with a statement oftransactions 
within the Protected Cell since the last such statement, and a statement setting forth detail of all the assets in the 
Protected Celio the fair market value of aU the assets in the Protected Cell, aU as of the end of such caleadar 
quarter. The Custodian may rely upon evaluations made by qualified individuals; such as Brokers, Real Estate 
Agents, Appraisers, Assayers or other professionals in preparing such statements. 

I"" 

I 
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9. 	 MISCELLANEOUS PRb~SlONS WITH RESPECT TO CUSTODIAN 

a. 	 The Custodian shall exercise due care in the handling of any and all assets delivered into its custody and 
exercise due diligence in carrying out the instructions given from time to time by the Company, without liability 
for any act or omission ofany broker making a purchase, sale or exchange of any security held hereWlder. but in 
safekeeping and custody of the securities the Custbdian must exercise the same degree of care as if the same 
were the property of the Custodian duly held by it or on its behalf in manner aforesaid. 

b. 	 The Custodian shall only release or deal with the securities upon the written instructions of the Company in fonn 
satisfactory to it and the Custodian may require such receipt or acknowledgement of dealings from the Company 
as it shall deem necessary. 

c. 	 Tho Custodian may, if properly instructed to do so by the Company in accordance with 10(B) hereof, act on 
instructions given or purported to be given by or on behalf ofthe Company by letter, e-mail, facsimile or similar 
means of communication and shall not ineur any liability by reason of acting or oot acting 00 any error in such 
instructions. 

d. 	 The Custodian shall oot be liable fOT any loss that may be suffered on any assets held in the Protected Cel! by 
reason ofdepreciation in market value. 

e. 	 The Custodian at the e>..~nse of thc Protected Cell may seek and rely upon the advice oflega! counsel and shall 
not be Liable to anyone for any action taken or suffered in good faith based upon such advice. The Custodian 
shall not be Liable for any action taken in good faith !md reasonably believed by it to be within the powers 
conferred in this Agreement 

f. 	 The Custodian shall provide the Company and the Policy Owner access to the records of the Protected Cell 
during reasonaQle business hours, for the purposes of verifying all matters relating to the Protected Cell. 

10. 	 ADDITIONAL DUTIES OF THE CUSTODIAN 

The Custodian will: 

a. 	 Request payment of and receive all interest, dividends and other payments or distnnutions in respect of the 
securities. 

b. 	 Surrender the securities and any of them against receipt ofthe monies payable at maturity or on redemption if 
called prior to maturity, provided that where securities are called for redemption prior to maturity the Custodian 
shall have no duty or responsibility to prescnt the securities for redemption unless, after the call is made, the 
Company or Investment Advisor request the Custodian to so do. 

c. 	 Where monies are payable in respect of securities in more than one currency, the Custodian will collect them in 
such currency as the Custodian in its discretion may determine. 

d. 	 Complete and deliver on behalf of the Company as owner !my ownership ccrtificates in connection with the 
securities, which may be required by law. 

e. 	 In its discretion, comply with the provisions of any law, regulation or order now or hereafter in force which 
purport to impose on a holder of any of the securities n duty to tnke or refrain from taking any action in 
connection with any of the securities or payments or distributions or moneys payable in respect of any of the 
securities. 

( 	 Exchange securities in interim or temporary form for securities in definitive fann. 

g. 	 Unless specifically instructed by the CDmpany to the contrary, any notice received by the Custodian regarding 
any call, subscription, conversion or othcr rights in respect of the securities or regarding any merger, acquisition 
reorganisation, receivership, winding-up proceedings, compromise or arrangement relating tb the securities shall 
be sent by facsimile or e-mail to the Company at its address as shown from time to time in the records of the 
Custodian. 

,...,. ' 

, 
...... 

,...,. , 

1 
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h. Compute the charges due to Lhe Company as contemplated by the Policy, subject to approval by the Company. 

i. Carry out all other duties and services consistent willi !be purposes and intentions of this Agreement 

11. APPLICABLE LAW 

This Agreement sball be construed and governed in accordance with the laws of Puerto Rico and the parties 
hereby submit to the non-exclusive jurisdiction oftbe courts of Puerto ruco. 

; .... 12. CHANGE OF CUSTODIAN 

a. The Custodian may resign as Custodian hereunder by giving at least ninety (90) days written notice by mail in 
advance to the Company. Tn such event, it is agreed that 

I 

i 
I"", 

(i) Pending tlte appointment of an actual transfer of the Protected Cell to a successor Custodian, the Custodian 
shall continue to hold and administer the Protected Cell as provided berein. 

(ii) Where the Custodian resigns Lhe Company shall promptly designate a successor Custodian willing to act in 
such capacity under this Agreement, or one similar hereto. 

..... 
b. The Company may, by giving at least ninety (90) days written notice by mail. to the Custodian, remove the 

Custodian for stated cause and appoint a successor Custodian. Until such time as the successor Custodian takes 
up its appointment the Custodian shall continue to hold and administer the Protected Cell as provided herein. 

i 
I 
I"", 

c. The Custodian will, upon receipt of (1) evidence of the appointment of a successOT Custodian and (2) on written 
approval of the Company, transfer to such successor Custodian custody of the assets of the Protected Cell 
subject to the payment of any additional charges of the Custodian properly payable hereunder, pursuant to 
Section 7 herein, whereupon all future responsibiHty or liability of the Custodian with respect to the assets ofthe 
Protected Cell so transferred shall terminate. 

1 
I 

I 

I~ 
13. TERMS OF THE AGREEMENT: 

This Agreement shall be binding upon and inure to the benefit of the Company and its successors and assigns 
and Lo the benefit of the Custodian and its successors in title. 

IN WITNESS WHEREOF, the Company and the Custodian have caused their duly authorised representatives lo 
execute tltis Agreement the day and year first above written. 

SIGNED ON BEHALF OF ASHLEY COOPER LIFE INTERNATIONAL INSURER, SPC FOR AND ON 
BEHALF OF ASHLEY COOPER LIFE lNTERNATIONAL INSURER, SPC LIFE POLICY NO. ACLI 
1105-8007 PROTECTED CELL, AND, TO THE LLMITED EXTENT SPECIFIED ON PAGE I HEREOF, 

. ITSELF. 

SIGNED ON BEHALF OF THE CUSTODIAN 

AD Services Ltd. 
Corporate Dtre.:tor 

l 
I 
IA 
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Ashley Cooper Life International Insurer, SPC 

qo FGR Corporate Services, 254 Munoz Rivera Avenue - BBVA Tower 


P-I Floor (Mail Room), 6th. Floor (Reception), Rato Rcy, Puerto Rico 00918 

Tel: +1.787.759.3143, Fax: +1.787.754.7539 


Life Application FaTIn - Part 1 


Kindly complcll: all5CCtiOllS in BLOCK CAPITALS IFor office us< only 
PoJicyNo. 

. ..... 


DETAfi.,S OF F1RST LIFE ASSURED 

Smname Davis 

Forename(s) Cheryl L. 

Mailing Address 

Street 4600 Wcst 126'" Street 

City Leawood 

State KS Zip 66209 

Business TclcphoDe No. 818-822-8563 

Horne Te1ephone No. 913-338-5845 

FaxNo.816-471-5759 

Date ofBirth September 28 111 1959 

Place ofBirth Akron., OH 

Nationality American 

Marital Slatus Married 

Q&TAILS OF POLICYHOLDER 

Beatrice B. Davis Family Heritage Trust 

dated July 28, 2000, Alaska Trust 

Company, Trustee 

Mailing Address 

Street 1029 W. Third Avenue, Ste m yL:Q 
, Ci~ Anchorage 

State Alaska ZiE 99501-1981 

Business Tele12hone No. 888-544·6775 

Home Teleehone No. 

Relationshie to Life Assured 

Nationali~ 

The POlicyholder is advised to satisfy 
himlbcrself that he/she is permitted to 
effect this policy under any insurance, 
exchange control or other legislation or 
regulations to which he/she is subject. 

DETAILS OF SECOND LIFE ASSURED (ifany) 

. Surname 

Forename(s) 

Mailing Address 

Strect 

City 

State 

Business Telephone No. 

Hom,c Telephone No. 

Fax No. 

Date of Birth 

Plllce of Birth 

Nationality 

Marital Status 

Zip 

Bertefici!!!J:: (ifdifferent from Polic:)Iboldcr) 

Name 

INITIAL AMOUNT OF lNSURANCE 

$35,000,000 

DEATII BENEFIT OPTION SELECTED A or B 

DEPOSIT PREMIUM PAID $ 

Initial aUocntion ofpremium Percentage 
(I) Life Policy Fund 
(2) Annuity Policy Fund 
(3) FirstJncomc Fund 
(4) Smnll Cop Fund 
(5) Vllrinblc Ins. PrOducls Fund 
(6) Inlernntionnl Finnncc Fund 
(7) MnDllgcd Compnny Fund 
(8) [memationallnvc5tmento . 

~~ 

% 

% 
% 
% 

% 
% 

% 

Totnl 
100% 

Ashley Cooper Life Internationallnsurer, SPC 
C/O FGR CDrpornt'e Services, 254 Munoz Rivera Avenue - BUVA Tower 

pol Floor (Mail Room), 6th. Floor (Receplioll), HAto Rey, Puerto RIco {lD918 
Tel: +L7S7.759.3143, Fnx: +1.787.754.7539 

A 
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Application Fonn - Part 2 

Kindly complete nllscctions in BLOCK CAPITALS 

. '"" MEDICAL DETAILS MEDICAL DETAll.S 
OF FIRST LIFE ASSURED OF SECOND LIFE ASSlffiED 

IHeight: Feel Inches Height: Fcct Inches 
Weight: lbs. Weight: lbs. 

Please completethc foUowing questions answering either YES or NO 

FIRST LIFE SECOND LIFE 
1. 	 Have you smoked during the last 12 months? 

2. 	 Have you chlll1gcd Doctor during the last two years? If Yes, please 
provide contact details of previous Doclor(s). 

3. 	 Are you currenLly seeking mt:<iicallreatment or attention. 

' ..... 4. Havc you ever suif-cn:d from any illness ilisnbility or accident in the 
past (excluding minor ailments) which has requircdmedical or 
surgical attention. 

5. 	 Have you recciverl, or have you ony renson for expecting 10 receive 
any counseling, medical advice, treatment or tcsts including blood 
tests, in connection with AIDS, or AIDS related condition. 

6. 	 Are there any special circumstances, which might inerensc the risk 
on your life sueb as hazardous sports or occupations, or flying 
except as a passenger on commercial airlines. 

7. 	 Has any proposal for insurance on your life ever been declined, 
deferred, wilhdrnwn or accepted on speciallerrns and conditions. 

8 	 Please stale your average weekly consumption of the following 
alcoholic beverngc:s; Beer, Wines and Spirits. 

9. 	 Do you travel outside your home country? Please give details. 
10. 	 Have you hod any moving vehicle violation in ilie past 3 years? 

Ifthe answer to any ofUle above questions is YES, please give full details, including dates. (you rnny usc a sepamtc sheet 
of p~per ifnecessary) 

Name and address of your Doctor (1 st Life) 	 NElIUC and urldrcss of your Doctor (2nd Life) 

E)(.[Jel description ofjob and d ctai Is of tasks Exact description ofjob and detnils of tasks 
performed . performed 

...... 

JJWe declare thllt to the best · of our my/our knowledge ond belief, :111 the above stntements nre true lind Ilwe agree 
tbnt they sbaU form the basis of the contract of assurance. Ilwe also agree thnt the Company may seek inforrnntion 
frorn any doctor who has attended melus or from any life assurance company to which 1/we bave made n proposal 
fOT life assurnnce and I1we Dothorise the giving of such information. 11w. hereby confirm th~t Ilwe understand the , 
United Stntes tu consequences of mylour investment in this Variable Benefit Policy. Ilwe further understand thnlI ....... 


Ashley Cooper Life International ll!surer, SPC. cnnnot accept respomibiJity or liability in respect of auy personal 
taxation regarding this Policy. IJWe declare that the request for cover WIl5 made without solicitlltion from the 
CompAny or its representatives. llwe und~rstand thnt the death benefit when based upon the ynlue of the investment 
experience of a sepnrate segregated account is vnriable and is not guaranteed (other than as to the face value) but is 
dependent upon the market value of the segregated account delermined by the investroent performance thereor. 

~Dd LifeA5sured 
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ABSOLUTE ASSIGNMENT TO EFFECT A SECTION 1035 EXCHANGE 

The Owner hereby absolutely assigns and transfers all rights, title lind interest in and to the policy or contract 
described below (the "Old Policy") including, without limitation, the rights to surrender it for its cush value and 
to receive the surrender proceeds, to Ashley Cooper Life Intt!mational Insurer SPC (tbe "Company'') for the 
sole purpose of effecting an exchange of life insurance policies or nnnuity contracts under Section 1035 of the 
Internal Revenue Code of 1986, as amended (the "Code"). Further, the Owner and the Company agree to the 
assignment of all rights, obligations and liabilities to the Company relating to any Policy Loan Request and 
related Collateral Assignment made by the Owner in connection with the Old Policy. 

Insurer: 	 Advantage Life & Annuity Company SPC 

Policy No: 	 ALIP 0008-1031 

Insured: 	 Cheryl Davis 

Owner: 	 Beatrice B. Davis Family Heritage Trust dated July 28,2000 - Alaska Trust 
Company, Trustee 

In consideration ofreccipt ofthe surrender proceeds from the Old Policy, the Company agrees to issue, subject 
to its rules, a life insurance policy or annuity contract (the "New Policy') described in the application for the 
New Policy that has been submitted to the Company. The Owner understands tbat the New Policy will not take 
effect until such time as the Company receives the entire surrender proceeds of the Old Policy from the original 
carrier described above (the "Insurer"). 

The Owner understands that this assignment shall be effective as of the date the Company, as assignee, accepts 
this assignment. The Owner also understands that the Company will not accept this assignment unless the 
Company has approved the application for the New Policy. 

The Owncr understands that, by executing this assignmerit, he/she irrevocably waives all rights, claims and 
demands under the Old Policy. The Owner further understands that upon aceeptnnce of the assignment, the 
Company will surrender the Old Policy whereupon the Old Policy will no longer be in force or effect as of the 
date the surrender request is deemed effective by the Insurer. 

The Owner understands and agrees iliat he/she may have to continue to pay premiums to the Insurer for the Old 
Policy until the date the Old Policy is deemed surrendered by the Insurer. The Owner further understands and 
agrees that the Company is not obligated to pay and will not pay any premiums 00 the Old Policy and will not 
be liable to any person if the Old Policy lapses [or nonpayment of premiums or otherwise. The Owner 
understands that if the Old Policy does lapse it can be reinstated only if its terms permit and only under the 
conditions tllereiu. The Owner also understands that if the Old Policy lapses, this transaction may not qualifY 
as a Section 1035 exchange. 

If the New Policy is an interest sensitive policy or variable contract with a fixed rate option, the Owner 
understands that the crediting rate for the New Policy may differ from the rate in effect at the time the 
application for the New Policy is submitted to the Company. 

The Company's liability under the New Policy is expressly conditioned upon the receipt of the surrender 
proceeds of the Old Policy. If the Company does not receive the entire surrender proceeds of the Old Policy 
within four (4) months of the date the Company accepts the II.Ssignment, the Company may elect to absolutely 
assign its rights under this assignment back to the Owner and the Owner will accept such assignment. If this 
occurs: 
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(a) 	coverage under the Old Policy may no longer be jn force, in which case the O"vner shall have the right 
to the surrender proceeds of the Old Policy, and any other policyvalues and rights; 

(b) coverage under the New Policy will be provided only 	if the Company receives the first contract 
premium; and 

(c) this trmisaction may not qualify as a tnx-free exchange under Section 1035 of the Code. 

The Owner warrants that the Old Policy is currently in force and is Dot subject to any prior assignment, 
irrevocable beneficiary designation, proceedings in bankruptcy, federal tax levy or collection proceedings 
resulting from an unpaid assessment or any other legal action. 

Except in the limited circumstances set forth above, the Owner has absolutely no right under this assignment to 
receive the surrender proceeds of the Old Policy and no option to receive cash or other property instead of 
receiving the New Policy. If: for some reason, the Insurer erroneously remits the surrender proceeds to the 
Owner, the Owner agrees to immediately endorse the proceeds over to the Company. 

The Owner has specifically requested the Company [0 participate in this transaction and understands and agrees 
that: 

(a) 	 the Company and its representatives make no representations, and have no responsibility nor liability, 
regarding the Owner's 'tax treatment under Section 1035 or any other provision of the Code; 

(b) 	the Company docs not guarantee the validity or sufficiency of the assignment; and 

(c) 	 it is the intent of the Company to surrender the Old Policy to the Insurer, and that any delay by the 
Insurer in paying the surrender proceeds so that they can be applied to the New Policy is beyond the 
control of the Company. 

The Owner agrees to execute any additional documents necessary to effect the purpose of this assignment. 

Signed this ?-'j..1) .dayof (V1&j I lJ=o I \ 
Owner: 

(For Corporate, Trust or Partnership Owned P91ici 

Beneficiary (if required) 

(For Corporate, Trust or Partnership Owned Policies) 

Accepterl by : Ashley Cooper Life Intemationallnsurer, SPC 

the::-.,-~_.",:.. day of::_.--,--,:-;;:0---,,--.,--------> 

By: 
Title: Assistant Secretary ­
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<,," .. ' 

Polley ~iii)l~cr ' 

AQLi 11 05-8007 ~C 

rolic);Pwrcr 

A1~k-a USA Tl1J~tQompfu!Y, ~~ TTIl,~t~e~of 
~~~~Ci~~tt i.~iY tiBrlta;ge Trust ' 

....:... -	 . . ) ;,," " .. ;,.', 

(B) 

. ' ' " .' . . .. .. .. 

, This Policy is)leteby as~beu to,the Comp'aily¥ solt: s<!c\.ii:ity forsll.c~l'o)icY Lci.~ R~V9l~g 
Lini cif C~t, (se'e ~~¢o)Jat«rai: ABsignni~llt Agi:ee~eo,t set o~ qp, theieve~~e oftlie po}.tcy). 

,, ,. 

(C) 	 The total loan sb,a,ll 1n.c1~~e and covei;my ~xiSfu1& lqap,'i,ncluding w.t~rel;t due or a~cl1\ecL 
(D) .Adv~cbs iruiy qe llla~e by ~a;h piYlllent§, the trUI),Sfer 'q'f ciiSb. eHuiviil~~ts~ suph '!S IIiarl(~~le 

secljriti,es, ~[f1le '~aiilifel~f d~er A~s~tS~ the ~aj,r~k.efyaJ~b ,Of wp~4 iSreadiIy~~~rtafil~~le, 
If a~ ~y ti.J::rie~d for !l4Y ~e~bn1?9tr6We.r's ObJi.gq.ti?*s cxcer;:d th.e~pove d9,~'tf ~~ationJ 
B01;r6wci- sb.ali.irPmediately pay to Lender, .in. cash or by the i::6tip:D 9f such oftbe other )i$,sets 
inlUany ad\'1iIi~edbyLender to Borrower, theambun!of shell excess. ' 

(E) 	 The 0 bligatioris of.I3D.ITow6r to Lender shall b('af ID.tei~st pD. the aver~ge daily bf!lance owing, 
at a rate of 3.86% per iill:QuriJ. cDli:lputedonthdbasls ofactual days ~lapsed.. ' ' 

(F) 	 Wbenever th~ total indeptequess including acCrued but unpaid interest shall exceed the 108.+1­
value of the Policy, t.1Je Polio/ Shall become void: 

Each of the undersigned certified for himself, !hat no bankruptcy or insolvency proceedings hfl.ve bcDD. filed or 
commenced by or agrUrist him. ' 

th.is::{~ of ,r 2011 
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CQLLA~RAL A~SIGNNIENr 

FOR VALl!E~GfUVEp tlJ,/? u~dersign~d ,~s~gn{)r, beiJJg ~e . ?wnl!rofPolicy· No. AGLI 1105-8007 PC 
jssllcd ~y,AS~~YCQ()PaR :tIFg I;N1:~J\.tIO~~ . IN.:$Y$~· s.P¢ cjf 5~ Floor)·YV~~w\ir,~. 31 ~ygatpi 
ofti.c~ ~,a.*, J'.9: ;804 ~JS.? Grai!4 CaYi:iliih. KYl-I 105; 'C:;AYMAN ISLANpS (he~~ip c'flJlyd (~th~..C;P~pap1.·) 
qn , tk~)i.f~ of(Jp~Il:-: .p(lvis ,does .p'e~e1>y ~s.s~inJ ~a.B#:er ~4 set bv~;r%if.b A$~YG09PJ:!:R L]FE 
~I{tITAJI9NAL .INS.~R SPC (herein c~eq ~~¢.~ M .si$Ued') ;~ GolJare,t¥I~.etJ~tY ~ pl~, 9Ptio~1 
piiv~eg¢§, tll.~r~Jo, ~)l~ :~ybjec~ tp ll:!t: teri,D$i),rld~.!\(WibMQf. ~~ .~ai.d PoJ,icy'i!lld of~ irist:DJPi~~t<md to' ap,j
stiP'€iiior liqis}<ihiph tI:t~ .CogipiiD.y may ha\ic;: 8M§t the siiidN.li.cy. . ..' . . . 

. ., .,'. . i .... ' : ". .,' .....• " . 

·~~!~~:!;l:::f:::;:J~::~~::f:;:r~o:~~::::::,.::. 

qd¢,p.apYjs ~~re~Y!1li,t1t9~d to pay ~o the !\S~ign:e~t9t1te extl!I)-t cjf lli.e iIip~~s j:i~;Y<lbl,e llIi(;ler the po~~y 

.~ anj6rint eqU?l ,to ~e iild¢btedne§.s s~cufi:q '\;Jy this ~sjgn¢.ent. " 
• • ' . . '. • '" • I • • •••• .' • • 

4. 	 pi':i~eii4i. ·1p~. ri~~ t? ·,Wi.~:qr:aw . apy dbyrde,~q~no\~yre.Qi(~4 f,ir\\r4).clt iDi~hete;Utciby~r!<(ij!ed to the 
said Foliey iSr'eSeiV~4 totPeAs.~igiipriiqd ex,clud¢d from tP,is ,Msigo.m.ent. '. .' . .

.' . ' .. : ,', . ~ ".. . .,. . . , . 

5. 	 Ch'?Pg~ of :.~:eie;!,iRi1{~ .'~#~ ~~Rti.~~a,l ¥9:~,rs.?r s~w~.~~~~T;h.~~are. ~~~~~~'d to: ~t: AS.~i~~~ !W~. 
exc~~9_eq.._fr:op1.j!JJ.~ :A,S~I~~t, tl:JQ n.ght.st9.:de~u~~te,~q. cl;1fiOge .~, p~~p.P~ :mil. ~o .I?recqmy,9~~0ri& 
tndd,e'pf s~~em.erit P~tt~,~qy tbe 1'9)jcy bt a,V:qw~cl bi t)1~.qp¢.,P~Ylprp~c:lec;I~t th.c,~.e~~J:Val:!o~s of 
th;e~e.righ!s· spal,liq pb 0ayiJppaiJ: the ijght of ~e ~sigrie~ tq stitre'ii~~ t,hQ Ppli~y ~i\h ;riJ1.i~ m.?id~p:ts or 
impalrany cilMr right of the As'~igoee )J.i?reUilder, and any desigiia~on: or ~\liu,lge of bendiciary orelectioIl. 
of ~ ~odeDf s~ttlenielltshall be ma.de subject to this Assiguillent and to the righ~ of theAsli~~e~ 
hereunder. . ' . . 	 . 

. . 	 .. 

The unciersigne4deGlnres that n() proce~~gs inbanlpuptcy are pendirlg against him iuJd that l;ti.s. pro'pe~ is not 
subj ect ~o any aSsignment [or The benefit .ofcred,itors. ' 

' . " .l' '' ~a '.~t - dt1ii.. · -Y1~ . d' " f ' cg_...._;..I_.;._~ ,. .. 2-011 .
SlgIle an~ sedle s ....0 .: ...... ......... ay 0 . ....~.'i7'P1.J?'( . . .. ......... . . .. .... . .. ... 


. 	 4PkaiM-TNNy)rntjJ~J2!;J!. )Ji}rdte;(1 'fIJ~ 

In t presence of: 13i#Jtf~ Z. Zl?t'u:S $J£;;/ Ylri~7t1$J) 


. . .~'H'ty i li:'b.J~&J}I~t!f)J«r 
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SECTION I 

DEFINITIONS 


"'Administrative Expense Charge" means the annual fee charged to the Protected Cell to meet the cost of administering 
the Policy. See Section 6.2 

"'Administrative Office" means Our administrative office lit: S<h Floor, Windward 3, Regatta Office Park, West Bay 
Road, Grand Cayman KY 1-1105, Cayman Islands. 

"'Beneficiary" means the person to whom the Death Benefit Proceeds are payable upon the death of t11f~ Insured. The 
Owner in the application names the Beneficiary. If changed., the Belleficiary is as shown in the latest change filed and 
recorded with Us. lfno Beneficiary survives the Insured, the Owner or the Owner's estate will be the Beneficiary. The 
interest ofany Beneficiary is subject to that of any assignee. 

"Cost of Jnsurance" means the annual mortality charge, set out in the schedule pages, and deducted quarterly from the 
Protected Cell. We have the option of charging less than the rates shown in the schedule pages. If exercised We will 
report the Cost of Insuranee rates in the Quarterly Report. 

"Custodian" means the company named in the Declaration Page to hold all the assets of the Protected Cell. 

"Custodian Agreement" means the agreement, set out in the schedule pages and forming an integral part of this Policy, 
between Us and the Custoruan pursuant to which the Custodian holds the Protected Cell assets. 

"Death Benefit" means the amount payable on the death of the Insured. 

"Death Benefit Proceeds" means the proceeds payable to the Beneficiary, upon receipt by Us of Satisfuctory Proof of 
Death of the Insured, while the Policy is in force. TIlC proceeds will be equal to: (1) the Death Benefit; plus (2) any 
additional life insurance proceeds provided by any endorsements; minus (3) any Outstanding Policy Debt; minus (4) any 
Quarterly Deduction that may apply to that period, including the deduction for the quarter in which death occurred. 

"Home Office" means OIIT office at: Fiddler Gonz:llez & Rodriguez P.S.C.) SBVA Tower, 254 Munoz Rivera Avenue, 
6Lb Floor, Hate Rey, Puerto Rico 00918. 

"Initial Premium" is the initial premium for the Policy and is shown on the Declaration Page. 

"]nsurc{l" means the person upon whose life the Policy is issued. 

"Issue Age" means the age at the Insured's last birthday on the Policy Issue Date. 

"Maturity Dnte" means the date We pay any Protected Cell Value, ifthe Insured is still living. This date is shown on the 
Declaration Page. 

"Net Amount at Risk" means the difference in value between the Specified or Face Amount and the Protected Cell 
Value on the Quarterly Valuation Date or the day immediately proceeding death. 

"Net Premium" means the premium paid Jess the Percent ofPremium charges. 

"Outstnnding Policy Debt" means the sum of all unpaid Policy loans and accrued interest on Policy loans. 

"Owner" means the owner of the Policy, as designated in the application or as subsequenUy changed. See Sections 2.7 
through 2.10 for the rights, privileges and limitatioDs of the Owner. 

"Percent of Premium Charge" is an wnount deducted from each premium received to cover certain expenses. This 
charge is a percentage oftbe premium. The applicable percentage can be found in Section 3.6 afthis Policy. 
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"Policy Issue Date" Tl means the date that all financial and contractual arrangements have been completed and processed 
and is the effective date of coverage. It is used to detennine Policy anniversary dates and Policy Years. Policy 
anniversaries are measured from the Policy Issue Date. The Policy Issue Date will be shown in the schedule pages. 

"Policy Year" means the period from one policy anniversary date until the next policy anniversary date. 
! 
i "Quarterly Deductions" means the amount that, 00 each Quarterly Valuation Date, is deducted from the Protected Cell 
I"", and is equal to the current Cost of Insurance, the Administrative Expense Charge, any flat extra rating and endorsement 

charges. The first Quarterly Deductions after the issuance of the Policy will be pro-rated. 

"Quarterly Valuation Date" is the last day of March, June, September and December in each year. 

i "Satisfactory Proof of Death" means all of the following must be submitted: 
i ...... 

(I) A certified copy of the Death Certificate; 
(2) A Notice ofDeath Claim; 
(3) The Policy; and 
(4) Any other information that We may reasonably require to establish the validity of the claim. 

"Protected Cell" means the Protected Cell set up by Us pw-suant the laws of Puerto Rico in order to segregale Our assets 
and liabilities held in relation to the Policy from Ow- assets and liabilities held in relation to any other policy and from 
any of Our other assets and liabilities. The investments oftbe policy will be held within the Protected Cell. 

"Specified Amount" means the minimum Death Benefit under the Policy while the Policy remains in force. The initial 
Specified Amount is shown on the Declaration Page. Adjustments and changes to the Specified Amount can occur as 
provided in Section 9. 

"Protected Cell Value" means the tolal value of the investments held in the Protccted Cell at any time plus the value of 
any assets held by Us to secure any policy loans . 

i 
"Surrender" means this Policy may be lerminated before the Maturity Date during the Insured's life for its SurrcnderI 
Value. See Section 7 ofthe Policy. .'­
"Surrender Value" means the Protected Cell Value on any Quarterly Valuation Date less any Outstanding Policy debt 
and any Surrender Charge. If You surrender the Policy, the Protected Cell Value is detennined on the Quarterly 
Valuation Date on or preceding the date We receive Your written request See Section 7.2 ofthe Policy 

"Surrender & Withdrawal Charges" means the charge that will be subtracted from the Protected Cell Value on the . '"'" 
surrender oftbe Policy. See Section 7 ofthe Policy 

"You" and uYour" refer to the Owner ofthis Policy. The Insured mayor may not be the Owner. 

"We", "Us" and "Our" refer to Ashley Cooper Life International Tnsurer, SPC Policy No. ACLI 1105-8007 
I'rotcded Cell and/or Ashley Cooper Life Tnternational Tnsurer, SPC, as the conlclI.i may require. 

\ 
I 

I ...... 

\ 
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SECTION 2 

GENERAL PROVISIONS 


2.1 	 Meaning of 'In Force' 

The Policy will remain in force as long as on each Quarterly Valuation Date the SWTender Value is greater than 
$5,000. 

However, during the first Policy Year, even if the Surrender Value is less than $5,000, it is Our guarantet: that t11is 
Policy will remain in force as long as a quartcrly pro-rata portion of the Cost of rnsurance has been paid on or before 
the first day of each Policy quarter. 

2.2 	 When This Policy Terminates 

This Policy will terminate on the earliest of: 

a. 	 The fIrst Quarterly Valuation Date in the first Policy Year on which the pro-rata portion of the Cost of 
Insurance bas not been paid. See Grace Period Section 4.1 .. 

b. 	 Any Quarterly Valuation Date after the fIrst Policy Year on which the Surrender Value is less than $5,000 
and the grace period ends 'without sufficient premium being paid; 

e. 	 The Insured dies, and We pay the Death Benefit; 

d. 	 You request the coverage be teJ1llinated and You return this Policy; or 

e. 	 This Policy matures. 

2.3 	 The Policy and its Parts 

This Policy is a legal contract between You and Us. It is issued in return for the application and payment in advance 
of the initial premium as described in Section 3.1 

The Policy, together with the application, schedules, any supplementllJ applications, endorsemcnts, and amendments 
constitute the entire contract No change in this Policy will be valid unless it is in writing, attached to this Policy, 
and signed by one of Our officers. No agent may change this Policy or waive any of its provisions. 

2.4 	 Representations and ContestJlbility 

We rely on statements made in the application. In the absence offraud, they are considered representntions and not 
warranties. We can contest this Policy for any material misrepresentation of fact The misrepresentation must have 
been made in the application attached to the Policy when issued or in a supplemental application made a part ofthe 
Policy when a change in coverage went into effect. 

2.5 	 Misstn1ement of Age or Sex 

If the age or sex of the Insured or any person Insured by endorsement has been misstated on the application, the 
Death Benefit and any additional benefits provided will be those which would be purchased by the most recent 
deduction for the Cost ofInsurance and the cost of any additional benefits at the Insured person's correct age Dr sex.. 

2.6 	 Suicide 

If the Insured commits suicide while sane or insnne, within two years from the Policy Issue Date, We will limit the 
proceeds. The limited amoW1t will equal the Protected Cell Value, less Outstanding Policy Debt., partial 
withdrawals, cost ofendorsements and transfcr costs and e"'Pcnscs in the conversion ofthe fiSscts, ifany. 
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2.7 The Owner 

Subject to the provisions in Section 2.10, during the life of the Insured You are entitled to exercise 0.11 rights and 
privileges under this Policy. These include naming D. successor-owner, changing the Beneficiary, assigning this 
Policy, enjoying all Policy benefits, and exercising all Policy options. To exercise a light, You do not need the 
consent ofanyone who has only a conditional or future interest in this Policy. 

[f You are not the lnsured, You should name a successor -owner that will become the owner if You die before the 
fnsured. If You die before the Insured and no successor-owner has been appointed, ownership will pass to Your 
estate. 

'"", 	 2.8 Tbe Beneficillry 

Subject to the provisions in Section 2.10, You can name primary and contingent beneficiaries. Your original 
bCDeficiary choice is shown in the attached application. 

Unless an alternate payment plan, acceptable to Us, is chosen, the proceeds payable at the Insured's death will be 
, ....... 	 paid in a lwnp sum to the primary Beneficiary. If the primary Beneficiary dies before the Insured, the proceeds will 

be paid to the contingent Beneficiary. If no Beneficiary survives the Insured, the proceeds will be paid to Your 
estate. 

2.9 Chang:ing the Beneficiary 

i ..... 	 Subject to the provisions in Sec/ion 2./0, You may change the Beneficiary during the Insured's lifetime. We do not 
limit the number of changes that may be made. To make the change, We must receive a completed Change of 
Beneficiary form and any other forms required by the Administrative Office. The change will take effect as of the 
date We record it at the Administrative Office, even if the Insured dies before the change is made. Each change will 
be subject to any payment We made or any other action We took before the change is recorded. 

2.10 Assigning the Policy 

You only have a limited right to assign (iIe Policy. 

The Policy may not be assigned without the prior consent of Us. Your tights and those of any other person referred 
to in this Policy will be subject to tlJe assignment only if it is voluntarily and nol under legal or equitable compulsion 
or process, but this provision does Dot give the Owner the right to assign any rights, title or interest to the assets I.... 
which are held for Us. We assume no responsibility for the validity of the assignment An absolute assignment will 
be considered a change of ownership to the assignee. 

2.11 Non-Participa ting 

This PoEcy is non-participating. In other words, it does not share in Our profits or surplus earnings and no dividends 
will be paid under this Policy. 

2.12 Ownership of Assets 

We are the exclusive and absolute owner of the assets ofthe Protected Cell. Under laws ofPuerto Rico the assets and 
) liabilities held in the Protected Cell are legally segregated from Our assets and liabilities held in relation to other 
i ...... policies and from any of olIT other assets and liabititics. 

2.13 Notices 

Any notice or election made by You must be in writing and received by Us at Our Administrative Office. Unless 
otherwise provided, all notices, requests and elections will become effective when received by Us at Our 
Administrative Office and wil] be confirmed in writing to the Jast known address ofthe Owner. 

IA 

I 

I 

CHRISDAVIS000391



2.14 Governing Law 

The Laws of the Puerto lUco will govern this Policy and the Policy will be enforccable in the Cowis of Puerto Rico. 
You are deemed to have submitted to the non-exclusive jurisdiction ofthe Courts ofPuerto Rico. 

2.15 Currency 

Any amounts payable under this Policy will be paid in the currency ofthe United States. 

2.16 Surrenders & Transfers 

We undertake to carry out aI/ requests in a timely fashion. However, the sale of many of the investments of the 
Protected Cell may take up to 180 days to be completed. In view of this We reserve the right 10 delay payment until 
We have received the proceeds ofsale ofthe investments. 

2.17 Payment in Kind 

In making payments at any time under this Policy, We reserve the right to pay You or Your Beneficiary in kind by 
transferring to You or Your Beneficiary assets heJd in the Protected Cell equal to the amount of the payment then 
due. 

SECTION 3 
PREJ\.oITUM PAYMENTS 

3.1 Initial Premium 

The Initial Premium as set out in the Declaration Page of this Policy must be paid on or before delivery ofthe Policy. 
No insurance will take effect before the initial premium is received. 

3.2 Unscheduled Premiums 

Any premium We receive under this Policy, in addition to the initial premium, will be considered by Us to be an 
unscheduled premium payment. Sucb unscheduled prernimn payments CUD be made at any time while the Policy is in 
force. Any llllScheduJed premium must be at least $25,000. 

3.3 Premium Limits 

We reserve the right to limit the amount und fTequency of premium payments. We will not accept a premium 
payment that affects the tax qualifications of this Policy lIS a life insurance contract as described in Section 7702 of 
the United States Internal Revenue Code, as amended. This excess amount will be returned to You. 

3.4 Where to Pay Premiums 

Each premium after the first is payable at Our Administrative Office. Upon request, a receipt signed by an officer of 
Our Company will be given for any premium paYlDenl 

3.5 Net Premium 

Before the premiums paid are transferred to the Protected Cel~ a Percent of Premium Charge is deducted. The 
amount ofpreIllium then transferred is called the Net Premium. 

3.6 Premium Charges 

The Percent of Prerniurn Charge js deducted from each premium payment received. The Percent ofPremium Charge 
is a maximum of 6%. We have the option of charging the current Percent of Premium Charge that can be less than 
the maximum. The Percent of Premium Charge will be shown in the quarterly report Percentage of Premium 
Charges deducted under the Policy become part of Our general assets that support Our annuity and insurance 
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obligations. 

3.7 Policy May Be A Modified Endowment Contract 

The United St1ltes Internal Revenue Code Section 7702A defines u "Modified Endowment Contract" for federal tux 
purposes as a contract entered into on or after June 21 Sl 1988 that fails to meet the 7-pay tesl Any distributions may 
be taxed us ordinary income to the extent of nny gain. This Policy will become a "Modified Endowment Contract" if 
the premiums paid into the Policy fail to meet a 7-pay premium test as outlined in Section 7702A ofthe Code. 

/ 

fA 	 Should the Policy become a "Modified Endowment Contract", partial withdrawal or surrenders, assignments, 
pledges, and loans under the Policy will be taxable to U.S. resident owners to the extent ofany gain under the Policy. 
A lO% penalty tax also applies to the taxable portion of any distribution made prior to the Insured reaching age 5917­
The 10% penalty tax docs not apply if the Insured is disabled as defined UDder the Code or if the distribution is paid 
out in the form of a life annuity on the life ofthe InsUred's and Beneficiary. 

; 

IA 3.8 	 Company's right to withdraw premiums, Cost of Insurance and Quarterly Deductions from Your 
Protected Cell. 

If You fail to make payment of premiums, Cost of Insurance or Quarterly Deductions that are due to Us UDder the 
Policy We will withdrow a sufficient amount from Your Protected CeU to maintain the Policy in force. 

SECTION 4 
GRACE PERIOD AND REINSTATEMENT 

4.1 Grace Period aDd Policy Termination 

The Policy may be terminated at Our option if any premium, Cost of Insurance, or Quarterly Deduction is not paid 
. ...... 	 within 28 days of the due date. Notice ofterminanon for non-payment wjlJ be sent to Your last known address and to 

any assignee of record_ This grace period will begin on the day We mail a notice ofthe non-paymenl 

Ifa claim by death during the 28 days becomes payable under this Policy, any overdue Quarterly Deductions and the 
unpaid pro-rat1l portion of the Cost oflnsurance will be deducted from the proceeds . . 

4.2 Continuation of Insurance 

Insurance covemge under this Policy and any benefits provided by any endorsement(s) will be continued through the 
grace period. 

4.3 Reinstating the Policy 

If the Insured is living and an application is made lvithin one year from the beginning of any grace period., this Policy 
can be considered for reinstatement if it is terminated because a grace period ended without sufficient premium being 
paicL 

To apply for reinstatement, You must send evidence satisfactory to us that the Insured is insurable. The effective date 
of the reinstatement will be the first Quarterly Valuation Date on or next following the dale the application for 

I"" reinstatement is approved. 

If the Policy is reinstated You will have to pay the tot1ll Cost ofln5urance und Quarterly Deductions that would have 
been due if the Policy had not lapsed. 

I .... 
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SECfION 5 

PROTECTED CELL 


5.1 The Proiccieil Cell 

The Protected Cell has been estnblished by Us for the Policy in compliance with the laws of Puerto Rico. We own 
the assets of the Protected Cell but are obliged to keep them separate from the assets held for Our general account or 
for the account ofany other Protected Cell that We have established. 

5.2 Investments 

The assets of the Protected Cell are invested through the Custodian in a number of dedicated Insurance funds set up 
by Us and managed by independent investment advisors approved and appointed by Us. These funds are only 
availllble to be sold to life insurance policies issued by Us or policies issued by other life insurance companies 
approved by Us. The underlying investments made within the insurance dedicated funds will be consistent with the 
general investment philosophy You agreed with Us at the Policy Issue Date. 

In the absence of fraud, We shaD have no responsibility or liabiljty to You with regard to any investments made 
within these dedicutcd funds or the performance thereof and We shall not under any circumstances be taken to be 
acting as an investment manager or providing investment advice in relation to the Protected Cell. 

Income, realised and unreaIised gains or losses froID investments are credited to or charged to the Protected Cell 
without regard 10 income, gains or losses of investments in any of the other Protected Cells which We have 
established or Our general account 

5.3 Valuation ofthe Protecten Cell 

We will detennine the value of the Protected Cell on each Quarterly Valuation Date or on the date of death or as 
close thereto as possible. 

SECf10N6 

PROTECTED CELL OPERATION 


6.1 How the Vulue ofthe Policy is Determined 

All Net Premiums credited to the Protected Cell are invested in investments pursuant to the insurance philosophy. 
The value ofthe Protected Cell will increase or decrease depending OD the experience of the investments. 

The Protected Cell Value of the Policy on the Policy Issue Date is: 

a. The Net Prernitnns received by Us on or before the Policy Issue Date; minus 

b. Any Quarterly Deduction due on or before the Policy Issue Date. 

The Protected Cell Value of this Policy on a Quarterly Valuation Date is equal to the total value of the investments, 
less Cost of Insurance and Quarterly Deductions plus any assets in the general account securing Policy Debt, plus 
any Net Premium received on that Quarterly Valuation Date but not yet allocated. 

6.2 Administrative Expense Charge 

On each Quarterly Valuation Date, one-guarter of an annual charge called the Administrative Expense Charge will 
be deducted from the Protected Cell. The maximum amount We can cbarge is 1.5% per policy for each Policy Year. 
This charge is guaranteed. We have the option of charging current Administrative Expense Charges, which can be 
less than the guaranteed maximum, and will be stated in the quarterly report 
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6.3 Quarterly Deduction 

The Quarterly Deduction is a charge made each policy quarter against the Protected Cell. The Quarterly Deduction is 
equal to: 

a. The Administrative Eh-pense Charge; plus 

b. The Cost of InstU'3llce for the current policy quarter, including the cost for nny endorsements; plus 

c. One-quarter ofany flat extra rating charge; plus 

d. The fees charged by the Custodian. 

6.4 Cost of Insurance 

The Cost of Insurance will be calculated and charged each quarter. It is the cost for this Policy (including any 
increases in the-Specified Amount) plus the cost for any endon;cments. 

Option A: Basic coverage. 

The cost for this Policy is calculated as: 

a.. 	 The Specified Amount on the Quarterly Valuation Date; less 

b. 	 The Protected Cell Value on the Quarterly Valuation Date, after all Quarterly Deductions have been taken. 

c. 	 The above result multiplied by the quarterly cost per $1,000 of insurance (as descn'bed below in the Cost of 
Insurance Rates Section); 

d. 	 Divided by 1,000. 

Option B: Basic coverage pillS Protected CelL 

The cost for this Policy is equal to: 

a. 	 The Specified Amount on the Quarterly Valuation Date multiplied by the quarterly cost per $1,000 of insurance 
(as descn'bed below in the Cost of Instffil[)ce Rates Section); 

b. Divided by 1,000. 


The charge made during the period will be shown on the Quarterly Report. 


6.5 Cost of Insurance Rntcs 

Each year, the current annual Cost of Insurance Rates will be declared for the next Policy Year. These rates will be 
based on the Issue Age, Specified Amount, Policy Year, and sex of the Insured. The rate will vary if the Insured is a 
smoker or Don-smoker or is rated with a tabuJar extra prcmillllL 

If the Policy is rated at issue with a tabuJar extra premium., the premium will be a multiple of the rates for a standard 
issue. This multiple factor is shown on the schedule pages. 

The Cost of Insurance Rate for the first Policy Year is shown on the schedule pages. Any change in the current Cost 
of Insurance Rates will IIPply to all policies having dIe same Issue Age, Specified Amount, Policy Year, sex, plan, 
issue monill, und Cost of Insur.mce Rates as this Policy. 
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6.6 Quarterly Report 

Within forty-five days of a Quarterly Valuation Date the Owner will be mailed a report that shows the progress of the 
Policy. 

This reportwill show for the last quarter: 

a. Premiums Paid; 
b. Expense Chnrges; 
c. Interest credits; and 
d. Cost ofInsurance 

As of the date oflhe report, the following values will be shown: 

a. Protected Cell Value; 
b. Specified Amount ofInsurance; and 
c. Death Benefil 

6.7 Other Reports 

The owner may request a report illustrating future values of the Policy. A reasonable fee not to exceed'$250 may be 
charged for this report 

SECTION 7 
POLICY SURRENDER AND PARTIAL WlTHDRA WALS 

7.1 Surrender of the Policy 

The Policy may be surrendered before the Maturity Date at any time during Insured's life for its Surrender Value. 

7.2 Surrender Value 

The amount payable upon surrender is the Protected Cell Value on the Quarterly Valuation Date on or preceding the 
date We receive Your written request, less any Outstanding Policy Debt, less any Surrender or Withdrnwal Charges. 

The Surrender Value is payable in one 1wnp stmJ. or under one of the payment options. See Sections 2.16 & 11. 

73 Surrender & Withdrawal Charges 

A Surrender Charge is payable on full or partial surrenders. If the surrender is made within the first five years of the 
Policy Issue Date, the Surrender Charge is equal to 2% of the amount withdrawn. Thereafter, the charge will be 1% 
of the amount withdrawn. For a partial surrender, the Surrender Charge will be deducted either from the Protected 
Cell or the amount withdrawn. Surrenders reduce the value of the Protected Cell A Withdrawal Charge equal to the 
expense incurred in liquidating the Protected Cell assets plus a pro-rata charge for the Cost of Insurance for the 
quarter in whieh the liquidation occurred will be debited to the Protected Cell. 

7.4 Partial Withdrawnl 

..... .
A partial withdrawal of this Policy may be made after the first Policy Year for any amount of at least $25,000 subject 
to the following rules: 

a. 	 The Surrender Value remaining after a partial withdrawal must be at least $50,000. 

b. 	 A partial withdrawal is irrevocable. 

c_ 	 Request must be made 10 Us in writing in a fonn approved by Us. 

d. 	 A partial withcirawal will DOt be allowed if the resulting Specified Amount after the withdrawal is less than 
$50,000. 
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e. 	 A Withdrawal Charge will be deducted from tllC amount withdrawn. See Section 7.3. 

f. 	 Only one withdrawal is permitted per Policy Year. 

PartiaJ withdrawals will affect the Policy value. The Protected Cell Value will be reduced by the amount of the 
partial withdrawaL These reductions will also reduce the Death Benefits. See Section 8. 

7.5 Postponement of Payments 

,~ 	 We will usually pay any amounts puyable from the Protected Cell as a result of surrender, partial withdrawals, or 
Policy loans in a timely fashion after We receive written request at Our Administrative Office in a fonn satisfactory 
to Us . We can postpone such payments and We may defer the payment of a full surrender, partiaJ withdrawals or 
Policy loans from the Protected Cell for up to 180 days from the date We receive Your written request See Section 
2.16 

SECTIONS 
DEATH BENEFIT 

8.1 Death Benefit Proct't!ds 

The Death Benefit Proceeds payable to the Beneficiary upon Our receipt of Satisfactory Proof of Death of the 
Insured while this Policy is in force will equal: 

a. 	 The Death Benefit; plus 

b. 	 Any additional life insurance proceeds provided by any endorsement; minus 

c. 	 Any Outstanding Policy Debt; minus 

d. 	 Any Quarterly Deduction that may apply to that period, including the deduction for the mouth of death. 

8.2 Death Benefit 

Subject to the provisioll.'l afthis Policy, the Death Benefit w:ill be determined under Option A or Option B whichever 
You have chosen and is in effect at the time of death. 

OpnOl1 A: Basic Coverage. 

The Death Benefit will be the greater of: 

a. 	 The current Face or Specified Amount, or 

b. 	 The value ofthe Protected Cell, provided that the amount payable is equal to, or exceeds the amount that would 
have been payable by applying the specified percentages, laid down in the United States Internal Revenue Code 
of 1986 as amended to the Protected Cell value of the policy on the Qllllrterly Valuation Date immediately prior 
to the death afthe Insured. 

:,.... 

CHRISDAVIS000397



Optum B: Basic cOI'erage plus-the Protected Cell Value. 

The Death Benefit will be the greater of: 

a. 	 The current specified Amount plus the value of the Protected Cell , or 

b. 	 The amount that would be payable by applying the specified percentages, laid down in the United States Internal 
Revenue Code of 1986 as amended, to the Protected Cell value of the policy on the Quarterly Valuation Date 
immediately prior to the death of tile Insured. 

c. 	 The specified percentnge is set out in the following table: 

Insured's* Age 	 Applicable Insured's* Age Al2l2licable 

Percentage Percentage 


40 or less 250 60 130 

41 243 61 128 

42 236 62 126 

43 229 63 124 

44 222 64 122 

45 215 65 120 

46 209 66 119 

47 203 67 118 

48 197 68 117 

49 191 69 116 

50 185 70 115 

51 178 71 113 

52 171 72 III 

53 164 73 109 

54 157 74 107 

55 150 75-90 105 

56 146 91 104 

57 142 92 103 

58 138 93 102 

59 134 94 101 


95 	 100 

'* insured's Age means the attained age ai/he beginning ofthe Policy Year. 

8.3 Payment ofDe.ath Benefits 

Upon Satisfactory Proof of Death We will usually pay the Death Benefit Proceeds (See Sect ion 2. J6) within seven 
(7) days after We receive the liquidation proceeds of the Protected Cell from the Custodian. 

To the extent that the Deuth Benefit can be met out ofamounts standing to the credit of the relevant Protected Cell, it 
will be an obligation of the Protected Cell. To the extent that the Death Benefit exceeds the amount standing to the 
credit of the relevant Protected Cell, it will constitute a general obligation of Ashley Cooper Life International 
Insurer, SPC. 


SECTION 9 

POLlCY CHANGES AND EXCHANGE OF POLICY 


9.1 Change in the Specified Amount 

After the Policy has been in effect for one year, You can increase or decrease the Specified Amount 

To make a change, serrd a written request to Our Administrative Office. Any change will be effective on the 
Quarterly Valuation Date on or next following the date We approve the request, lUlless You specifY a later date. You 
may onJy change the Specified Amount once a year. 

'""' 
-

"" , 
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9.2 Decreasing the Specified Amount 

A decrease in the Specified Ammmt is subject to the following conditions: 

a. 	 A decrease may not be made during the first Policy Year. 

b. 	 The Specified Amount in effect after any decrease may not be less than $50,000. 

c. 	 The resulting Specified Amount after a decrease may not affect the tax qualifications of this Policy as described 
in Section 7702 of the United States Internal Revenue Code, as amended. 

9.3 Increasing the Specified Amount 


Any increase in the Specified Amount is subject to Ihe following conditions: 


a. 	 An increase may notbe made in the first Policy Year. 

b. 	 A supplemental application for the increase and satisfactory evidence of insurability of the Insured must be 
received. 

c. 	 The minimum amount of any increase is $50,000. 

d. 	 An increase cannot be made if the Insured is over 80 years ofage. 

e. 	 At the time ofthe increase, the Protected Cell Value, less any Outstanding Policy Debt, must be at least equal to 
four times the current month's Quarterly Deductiou reflecting the increase in the Specified Amount. If the 
Protected Cell Value is not sufficient to support these Quarterly Deductions for at least one year beyond the 
effective date of the increase, additional premiums may be required. You wiil be notified of any additional 
premi= due. 

9.4 TIme Period for Exchange 

You may exchange this Policy while it is in force for a Dew Policy on the life oftbe Insured, without new evidence of 
insurability, at any time within 24 months of the Policy Issue Dale shown in the Declaration Page. The new Policy 
will be issued on the following basis: 

a. 	 The Policy Issue Date, rssue Age, Specified Amount, and risk class of the wured will be the same as for this 
Policy. 

b. 	 It will be a Flexible Premium Adjustable Life Insurance Policy available for exchange issued by Ashley Cooper 
Life International Insurer, SPC on the exchange date. 

c. 	 The Policy provisions and applicable charges for the new Policy and its endorsements will be the same as those 
which would have applied had the Policy been issued originally. 

d 	 Any Outstanding Policy Debt must be repaid. 

e. 	 It will be subject to: 

- any assignments; 

- any partial withdrawals; 

- any Protected Cell Value adjustment required; and 

- any cost or credit ofexchange. 


To make the change, You must send this Policy, an excbange application form, and any required payment to Our 
Administrative Office. The change will be effective on the first Quarterly Valuation Date when aU financial and 
contractual arrangements for the new Policy have been completed 
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SECTION iO 
LOAN BENEFITS 

10.1 Outstanding Policy Debt 

This Policy bas loan benefits that are described below. The outstanding loans plus accrued interest are called 

Outstanding Policy Debt Any Outstanding Policy Debt will be deducted from proceeds payable at the Insured's 

death, on maturity, or on surrender. A schedule of all outstuJding Policy Debt will be kept at our Administrative 

Office and available upon written request from You. 


10.2 Making a Policy Loan 

At any time or times after the first Policy anniversary, You may obtain one or more Policy loans from Us. This 

Policy is the only security required. The maximum loan amount is equal to 90% of the Surrender Value held in the 

Protected Cell at the time of the loan. The available lonn amount at any time is tile maximum loan amount .less any 

Outstanding Policy Debt 


10.3 Interest 

The maximum interest rote on any loan is 15% per year. We have the option of charging less. It accrues daily and 
becomes a part ofthe Outstanding Policy Debt Interest payments are due on each anniversary date. If interest is not 
paid when due, it will be added to the Oul~tanding Policy Debt and will bear interest at tile rate charged on the loan. 

10.4 Otber Borrowing Rules 

When a Policy loan is made, or when interest is not paid when due, an amount sufficient to secure the Outstanding 
Policy Debt is transferred out of the Protected Cell and into Our general account. You may tell Us how to allocate 
that amount among the investments provided that the amount remaining in any investment as a result of the 

. allocation is $50,000. IfYou do not, then We will allocate the amount among the investments as We see fit 

If the Outstanding Policy Debt exceeds the ?:rotected Cell value less any surrender change and accrued expenses, 
You must pay the excess. We will send You a notice of the amount You must pay. If You do not pay this amount 
within 61 days after We send notice, the Policy will terminate without value. We will send the notice 10 You and to 
any assignee of record at Our Administrative Office. 

Any loan transac1ion wiiJ permanelltly affect the vallies ofthis Policy. 

10.5 Repaying Outstanding Policy Debt 

You can repay a Policy debt in part or in full any time during the Insured's life prior to the Maturity Date while this 
Policy is in force. You must specifically identifY repayment as sllch. When a loan repayment is made the repayment 
will be transferred into the Protected Cell. 

SECTION 11 
PAYMENTOPTJONS 

Life instrrance proceeds, the Surrender Value, or benefits at maturity will be paid in one lump sum if no option is ..... 
chosen. 

The Insured or Beneficiary may elect to have the proceeds applied toward the purchase of an annuity policy then 
being offered by Us. 
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SCHEDULE ONE 

CHARGESI 
I 

I 

I The following charges are payable to Us. Sufficient assets will be liquidated froID the Protected Cell to cover 
I ..... these charges as and wilen they fall due or, whenever possible will be deduded from premium before it is 

credited to the Protected Cell. 

ADMlN1STRATlVE EXPENSE CHARGE: 

The maximum annual Administrative Expense Charge is 1.5%. 

lNITIAL PREMIUM CHARGES: 

The maximum Percent ofPremium Charge for sales 10M and premium taxes is 6% ofpremiums received. 

TRANSFER CHARGE: 

The fIrst 6 transfers are free after which a transfer fee of$ 100.00 per transfer will apply. 

I~ 


SURRENDER & WITHDRAWAL CHARGES: 


Each time We receive a request for a partial surrender within the first five years ofthe Policy Issue Date We 

will charge a fee of2% of the amount surrendered. If the policy is surrendered in total during the first five 

years Dfits Policy Issue Date We will charge a surrender fee of2%. After five years the fee will be 1%. 

In addition, a withdrawal fee eqillll to the expenses incurred in liquidating the assets to make a partial 
surrender plus the pro-rota share of the Cost of J!l5urance for the quarter in which the surrender takes pJace 
will also be charged against the Protected Cell on all surrenders. 

'po.. 

I"", 
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SCHEDULE TWO 

GUARANTEED ANNUAL COST OF INSURANCE RATES'" 


*The rates shown are annual rated per $1,000 of insurance. These raies apply to the basic policy and do not 
include cost for endorsements. If this Policy is issued with tabular and/or other rating adjustments they are 
shown on the Declaration Page. 
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SECOND: TRUSTEE 

Alaska USA Trust Company is removed and replaced as trustee by Dunham Trust 
Company. The trust is now formally known as: 

Dunham Trust Company, Trustee of the Beatrice B. Davis Family 
Heritage Trust dated July 28, 2000. 

TmRD: CAPITAL AND SURPLUS REQUIREMENTS. The capital and surplus 
requirements in Article Eleven, Section 6.a. shall be amended in its entirety to read as 
follows: 

ARTICLE ELEVEN, SECTION 6.a. CORPORATE FIDUCIARIES 

a. have a combined capital and surplus ofat least 1 million dollars; or .. . 

FOURTH, TRUST ADMINISTRATION. New Section 2.d. shall be added to Article 
Thirteen to read as follows: 

Article Thirteen, Section 2.d. Directed Trust 

Notwithstanding an)'thing in my trust to the contrary, my trust shall be administered as a 
"directed trust" unless changed in accordance with law and this agreement The 
following shall control so tong as my trust is administered as a directed trust under 
applicable state Jaw. Any provision to the contrary in my trust shall be interpreted to 
carry out my intent Us expressed in this Section. or, in the exercise of its discretion and to 
carry out my intent, shall be superseded by the following if in irreconcilable conflict. 

FIRST: Appointment ofDirected Trustee. 

The Trust Protector nominates and appoints Dunham Trust Company 
("Trust Company',), as trustee of any trusts created hereunder (hereinafter 
referred to in its capacity as trustee as the "Directed Trustee"). Trust 
Protector intends that the trusts created hereunder shall be Nevada 
Directed Trusts created pursuant to Nevada Revised Statutes C"NRS") 
163.553 et. seq., as amended from time to time. 

SECOND: Appointment of Investment Trust Advi!ier; Duties of 
Investment Trust Adviser. 

The Trust Protector nominates and appoints Christopher D. Davis, either 
individually or in his legal capacity as manager of an LLC wholly-owned 
by the trust to invest and holding certain trust assets, as investment trust 
adviser (the "Investment Trust Adviser"). Christopher D. Davis, either 
individually or in his managerial capacity, shall be treated as an 
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·'Investment Trust Adviser" under NRS 163.5543 and as a "Fiduciary" 
under NRS 163.554. 

The Investment Trust Adviser shall have the full power to manage the 
investments and reinvestments of the t:rust, including power to purchase, 
sell, encumber and retain all of fue trust assets, power to select one or 
more investment advisers or managers, including the Directed Trustee, 
and delegate to such parties any of the powers of the Investment Trust 
Adviser, and power 10 exercise voting, subscription, conversion, option 
and similar rights with respect to such property and to participate in 
corporate actions including, reorganizu1ion, merger dissolution or other 
action affecting any such property ("Investment Trust Adviser 
Authority"). Trust Company, as the Drrccted Trustee, shall act solely on 
the direction of the Investment Trust Adviser with respect to all matters 
relating to the management and investment of trust assets and shaU have 
no obligation to investigate or confirm the authenticity of investment 
directions it receives or the authority of the person or persons conveying 
them. 

The Directed Trustee shalL have no authority and shall not interfere with 
any actions of the Investment Trust Adviser which is within the scope of 
the Investment Trust Adviser's Authority. WIth regard to any assets over 
which the Investment Trust Adviser has investment responsibility and in 
addition to the Investment Trust Adviser's duties herein, the Investment 
Trust Adviser sball have the duty (a) to confum to the Directed Trustee, in . 
writing, the value of such assets at leastannuaJly and upon request by the 
Directed Trustee, (b) to manage or participate in the management of any 
entity owned by the trust, to the extent such entity's governing instruments 
or applicable law require the owners to manage the same, (c) to direct the 
Directed Trustee with respect to making any representation, warranty or 
covenant required to be made in order to maintain any investment and Cd) 
to direct and instruct the Directed Trustee on the future actions, if any, to 
be taken with respect to such representations, warrantecs and covenants. 
The powers exercised by the Inves1ment Trust Adviser shall be at the sole 
discretion of the Investment Trust Adviser, and the Investment Trust 
Adviser decisions shall be binding on all persons. 

THIRD: Appointment of Distribution Trust Adviser; Duties of 
Distribution Trust Adviser. 

The other provisions of my agreement shall control appointment of a 
Distribution Trust Adviser (the "Distribution Trust Adviser"). My Trust 
Protector, absent some other appointment, shall be treated as the 
"Distribution Trust Adviser" under NRS 163.5537 and asa "Fiduciary" 
underNRS 163.554. 

The Distribution Trust Adviser shall exercise all discretion related to all 
income and principal distributions to or for the benefit of any beneficiaries 
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of such trust or trusts establlshed hereunder. If the · Distribution Trust 
Adviser determines that such a discretionary distribution of income and/or 
principal is watranted, the Distribution Trust Adviser shall notify the 
Directed Trustee in writing and the Directed Trustee shall comply Vvith all 
such written directions. The Directed Trustee shall have DO duly to see to 
the application of any distributions so directed. The powers exercised by 
the Distribution Trust Adviser shall be at the sole discretion of the 
Distribution Trust Adviser, and the Distribution Trust Adviser decisions 
shall be binding on all persous. 

FOURTH: Limitation of Liability of Tl"UBt Company, as Directed 
Trusteej Indemnification of Directed Trustee. 

Dunham Trust Company, as the Directed Trustee, shall be treated as an 
"Excluded Fiduciary" as defined in NRS Section 163.5539. Trust 
Company, as the Directed Trustee, shall not be liable to any beneficiary of 
the trust, the Investment Trust Adviser, Distribution Trust Adviser or to 
any other person including such parties' successors, heirs or assigns., for 
any act or failure to act by the Investment Trust Adviser and/or the 
Distribution Trust Adviser, or for acting on a direction of such Trust 
Advisers or their employees or agents with respect to implementing any 
such direction or investment, and it shall not be liable for any loss 
resulting from any action 6r omission taken by such Trust Advisers, Dr 
taken by it in accordance with a direction of the Trust Advisers or their 
employees or agents. Moreover, the Directed Trustee shall be fully 
indemnifieIL inclucling without limitation reasonable attorney's fees and 
costs, by the trust estate against any claim or demand by any trust 
beneficiary or trust creditor, the Investment Trust Adviser or Distribution 
Trust Adviser or such parties' heirs, successors or assigns except for any 
claim or demand based on the Directed Trustee's own willful misconduct 
or gross negligence. 

II'UTH: Authority to Hire Agents. 

The Directed Trustee and the Investment Trust Adviser and Distribution 
Trust Adviser are authorized to employ such accountants, advisors and 
other counsel, including but not limited to entities affiliated with the 
Directed Trustee or such Trust Adviser, and to payout of income or 
principal or both the reasonable charges and fees of such agents, advisors 
and counsel, as it shall in its sole discretion detennine. 

SIXTH: Power to Employ Custodian; Custodian to Follow Directions 
Regarding Purchllses and Salcs. 

The Directed Trustee or the Investment Trust Adviser, as the case may be, 
may employ a custodian to hold th~ assets ofthe trust for safekeeping. The 
Directed Trustee or the Investment Trust Adviser employing such 
custodian may designate from time to time any person or fum. to direct the . 
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custodian as to purchases and sales of trust assets held by the custodian 
and the custodian shall not be liable for following any such directions. The 
custodian shall receive reasonable compensation for custodial sernces 
performed. 

SEVENTH: Successor Directed Trustee. 

The above provisions shall apply to any and all successors, assigns, 
employees, agents, subsidiaries and affiliates of Trust Company. The 
above provisions also shall apply during such timc as any affiliate or 
subsicliary of The Trust Company is acting as successor Directed Trustee 
in the same manner as if such successor Directed Trustee were specifically 
named herein. 

EIGHTH: RcsignatioD, Removal, and Replacement. 

The other provisions ofmy agreement with respect to resignation. removal 
and replacement of trustees shan control the resignation, removal and 
replacement of a Directed Trustee, Investment Trust Adviser or the 
Distribution Trust Adviser. 

Section 1.02 Contest Provision 

This Section of this Amendment applies to the above-named trust and to this 
Amendment. If any provision of this Section conflicts with any provi.siQn of the trUst, the 
provision of this Section will prevail. 

If any person attempts to contest or oppose the validity of this trust··Or.~y .amenCbD.e!jt to 
this trust, or commences, continues, or prosecutes any legal proceeiliiigs·~f!t~·trust 
aside, then that person will forfeit his or her share, cease to have any right or interest in 
the trust property, and will be considered to have predeceased me for ptrrposes of this 
instrument. 

Section 1.03 Effective Date 

The provisions of this Amendment are effective immediately after execution with written 
consent of all beneficiaries then-entitled to receive mandatory or discretionary 
distributions ofnet income under the trust 

Section 1.04 Ratification and Confinnation 

The Trust Protector confirms all provisions of the trust that are not modified by this 
Amendment. The Trust Protector certifies that he has read this Amendment to trust, and 
that it correctly states the changes the Trust Protector desires to make to the trust, and that 
all required notices and consents have been made and received in writing. The Trust 
Protector approves this Amendment to the Beatrice B. Davis Family Heritage Trust in all 
particulars, and requests the Trustee to execute it. 
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The Trust Protector executed this Amendment on February 24, 2014. 

STATE OF MISSOURl ) 
) ss. 

COUNTY OF CLAY ) 

On February 24, 2014, before me personally appeared Stephen K. Lehnardt:, as Trust 
Protector, to me known to be the individual described in and who executed the foregoing 
instrument, and acknowledged that he executed the same as his voluotary act and deed. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal in 
said County and State on. the date :first written above. 

Notary lie In and For the State ofMissouri 

My commission expires:t:-,Uw, D4-l 2.01 (p 
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Cl For the State.ofNevada 

'.- ••• _ • •• ". ,'. _""" •• , •••• , 01""" , .. , •• '. -,~ ............. . _____ •• __ •
: '.' . ",' .. :,·f·,' .'~... ' I 

Dunham Trust Company, Trustee 

by: ~1J,==l:> C~ 
Sbanna Coresse!, Trust OfficerfTrustee 

STAlE OF NEVADA ) 

) 5S. 


COUNTY OF WASHOE ) 

metreJ) Ict, dO\Y 


On f'ebruary;; J! Ii 4, before me personally appeared Shanna Caressel, as Trust 
Officer/Trustee for Dunham Trust Company, Trusiee, io me known in be the individual 
described in and who executed the foregoing instrument, and acknowledged that she 
executed the same ElS her voluntary act and deed. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal in 
said County and State on the date first written above. 

~""UI.U""'_IIHU>_""~U~"""lln;'j"'II.llllrIINIII't••" ­

I (j~ S LESUEJ. JAMISON. §
1II Notary PllbIio - Stale 0/ NiM!da 1 
j \.: ~~., \Vash:Je<fuiy ! 
j NO: ~1].2· f2rptr6s JvrlQ 2tJ. 2)17 i 
-""'"'-~~:~r"'lk~I"'"'_H""'"'.'I'MI"",,,ltl.I1JII"",.j. 

My commission expires: !pj:J!p/IZ" .... 
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ACKNOWLEDGEMENT AND CONSENT OF BENEFICIARY 

r, Christopher D. Duvis, as u beneiiciary entitled to net income of the trust, hereby 
DcknmvIedge this Amendment and consenl to its tenns. 

IN WITNESS WHEREOF. I have hereunlo sel my hand effective on the dale wrilten 
below. 

Dated this 2di day of February, 2014 

by: --+-L-'''---''=---~---''''::==--------­
Christ 
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_ •••• .. _. _ .J • •• _ •• •• • • _ _ • ___ __ _ : ••••~ 

ACKNOWLEDGEMENT AND CONSENT OF BENEFICIARY 


I, Caroline D. Davis, as a beneficiary entitled to net income · of the trust, hereby 
acknowledge this Amendment and .consent to its terms. 

IN WITNESS WHEREOF, I have hereunto set my hand effective on the date written 
below. 

Dated this.:ilfl.day ofFebruary, 2014 

bYlk~~ .~ 
. Caroline D.15avis, ~co~neficiary ------­
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· :" .. ' . ..- ·.·, ··~·;:=.-.· .·.· . ·;';'·_. I 

ACKNOWLEDGEMENT AND CONSENT OF BENEFICIARY 

I, Winfield B. Davis, as a beneficiary entitled to net income of Lhe trust, hereby 
acknowledge this Amendment and consent to its terms. 

IN WITNESs WHEREOF, I have hereunto set my band effective on the date written 
below. 

Dated 1hls _ _ day ofFebruary, 2014 

by: _______________ 

Winfield B. Davis, Income Beneficiary 
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I 
! 	 ABHLEY COOPER LIFE INTERNATIONAL lNSlJRER, SPC 

I~ 	 INSURED : CheryI Davis 
POUCY# : A CLI 1105-8007 PC 
POLICYTYrE : Life - Non Participating 
OPTION :A 

-
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INSURED Cheryl Davis 

POLICY NUMBER ACLI 1105-8007 PC 

POLICYTVPE Life - Non Participating 

OPTION A 

Flexible Premium Varinble Life Insurance Policy. 
Protecied Cell Value, if airy, payable at maturity. 

Death benefit proceeds payable at death ofthe Insured prior to maturity date. 
Flexible Premiums payable during lifetime aftite Insured ulltil maturity dlrte (age 95). 

Same benefIis reflect investmenl results. Non-participating. 

-
THIS POLICY'S VALUE IS BASED ON THE INVESTMENT EXPERIENCE OF THE PROTECTED CELL 
SPECIFICALLY ATfRIBUTABLE TO IT AND MAY INCREASE OR DECREASE DAILY. IT IS NOT 
GUARANTEED AS TO DOLLAR AMOUNT. 

..... 

THE AMOUNT OF THE DEATH BENEFIT MA Y VARY UNDER THE CONDITIONS DESCRIBED HEREIN. 

Ashley Cooper Life International Insurer, SPC Life Policy No. ACLI 1105-8007 Protected CeU, 
and, to the extent that any stun payable hereunder cannot be met out of amounts standing to the 
credit of the Protected CeU, AsbJey Cooper Life International Insurer, SPC, agrees to pay the 
Death Benefit Proceeds of this Policy to the Beneficiary, on l'eceipt of Satisfactory Proof of Death of 
the Insured whilst the Policy is in force. 

-
Director 

"NOTICE OF TEN-DAY RIGHT TO EXAMINE POLICY" 

You are urged to read this Policy carefully. If, after examination, You are dissatisfied with it for any reason You may 
return it within 10 days of its issue and receive a full refund of the premium You paid. 

Please read and carefully check the copy of the application attached to this Policy. This application is a part of Your 
Policy, and this Policy was issued on the basis that the answers to all questions and the iDformation shown on this 
application are true and complete. If any infOffilatlon shown on it is not true and complete, to the best of Your 
knowledge, or if any past medical history bas been omitted, please notifY within ten days from the date of delivery of the 
Policy to You. 
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FLEXIBLE PREMIUM VARIABLE BENEFIT POLICY 
DECLARATION PAGE 

;,..., 

I~ 

POLICY NUMBER ACLI 1105-8007 PC 

OWNER 

ADDRESS 

TELEPHONE NO. 
FAX NO. 

Beatrice E. Davis Family Heritage Trust 
dated July 28,2000 ­ Alaska Trust Company, 
Trustee 
] 029 W. Third A"Ve., Stc... 400 
Anchorage, Alaska 99501-1981 
888-544-6775 

INSURED: (NAMEIDATE OF BIRTH) 
ADDRESS 

TELEPHONE NO. 
FAX NO. 

Cheryl L. Davis I September 28th 1959 
4600 West 126lb Street 
Leawood, KS, 66209 
913-338-5845 
816-471-5759 

BENEFICiARY 

ADDRESS 

TELEPHONE NO. 
FAX NO. 

Beatrice B. Davis Family Heritage Trust 
Dated July 28, 2000 - Alaska Trust Company, 
Trustee 
1029 W. Tbird Ave., Stc. 400 
Ancborage, Alaska 99501-1981 
888-544-6775 

·.CUSTODIAN 
ADDRESS 

TELEPHONE NO. 
FAX NO. 

Internntional Cnstodian Ltd. 
5tb Floor, Windward 3, 
Regatta Office Park, West Bay Rond, 
P.O. Box 2185 
Grand Cayman KYI-llOS 
CAYMAN ISLANDS 

(345) 949-1599 
(345) 949-0520 

POLlCY ISSUE DATE 9(h May 2011 

MATURITY DATE September 28 th 2054 

INlTIAL SPECIFIED AMOUNT OF INSURANCE $35,000,000 

INITIAL PREMIUM 1035 Exchange 

ISSUE AGE I SEX 51 I Female 

UNDERWRITING CLASS Standard 

INlTlALFEE I ANNUAL FEE Waived 10.5% 

I"" 

CRUS~NALMANAGEMENT (CAYMAN) LTD. 
AS MANAGER 

I 
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2 .9 	 Changing the Beneficiary 

2.10 	 Assigning the Policy 
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IN THE SUPREME COURT OF THE STATE OF NEVADA 

 

 
CHRISTOPHER D. DAVIS, 
 
                                                    Appellant, 
v. 
 
CAROLINE DAVIS, 
 
                                                  Respondent. 

          
Case No.:  68542        
 
Eighth Judicial District Court 
Case No.: P-15-083867-T (In re 
the Beatrice B. Davis Family 
Heritage Trust, dated July 28, 
2000) 

  

EXHIBITS TO 
EMERGENCY MOTION UNDER NRAP 27(e) 

FOR 1) STAY PENDING APPEAL AND 2) AFFIRMATIVE RELIEF 
 

TABLE OF CONTENTS 
 

Exhibit Title of Document Bates Numbers 
1 Emergency Writ Under NRAP 27(e) Petition for 

Writ of Prohibition and/or Mandamus Action 
Necessary On or Before October 23, 2015 

1-40 

2 Email dated October 5, 2015 from Anthony L. 
Barney, Esq. 

41-43 

3 Email dated October 5, 2015 from Dana Dwiggins, 
Esq. 

44-45 

4 September 2, 2015 Transcript 46-131 
5 Christopher D. Davis’ Motion for Protective Order 

and to Quash or Modify the Subpoena 
132-168 

6 Notice of Petition and Petition to Stay Discovery 
Until the August 19, 2015 Hearing on the Motion for 
Reconsideration, or in the Alternative, Petition for 
Protective Order from Discovery by Subpoena 

169-202 

7 September 30, 2015 Court Minutes 203-204 
8 Notice of Entry of Order, filed with Order 205-210 
9 Subpoenas Duces Tecum dated June 25, 2015 211-234 
10 September 16, 2015 Court Minutes 235-237 
11 Petition to Assume Jurisdiction Over the Beatrice B. 238-518 

Electronically Filed
Oct 08 2015 09:22 a.m.
Tracie K. Lindeman
Clerk of Supreme Court

Docket 68542   Document 2015-30553
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Davis Family Heritage Trust, Dated July 28, 2000, as 
Amended on February 24, 2014; to Assume 
Jurisdiction over Christopher D. Davis as Investment 
Trust Advisor and Stephen K. Lehnardt as 
Distribution Trust Advisor; to Confirm Dunham 
Trust Company as Directed Trustee; and for 
Immediate Disclosure of Dcouments and 
Information from Christopher D. Davis 

12 Second Amended Notice of Hearing on Petition to 
Assume Jurisdiction Over the Beatrice B. Davis 
Family Heritage Trust, Dated July 28, 2000, as 
Amended on February 24, 2014; to Assume 
Jurisdiction over Christopher D. Davis as Investment 
Trust Advisor and Stephen K. Lehnardt as 
Distribution Trust Advisor; to Confirm Dunham 
Trust Company as Directed Trustee; and for 
Immediate Disclosure of Dcouments and 
Information from Christopher D. Davis 

519-523 

13 Declaration of Christopher Davis 524-526 
14 Christopher D. Davis’ Motion to Dismiss Pursuant to 

NRCP 12(b) and NRCP 19 
527-552 

15 Christopher D. Davis’ Reply to Caroline Davis’ 
Opposition to His Motion to Dismiss Pursuant to 
NRCP 12(b) and NRCP 19 

553-578 

16 Opposition to Christopher D. Davis’ Motion to 
Dismiss Pursuant to NRCP 12(b) and NRCP 19 

579-591 

17 Transcript of Proceedings – Wednesday, April 22, 
2015 

592-650 

 
 
     



 

 

 

 

3

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

 

CERTIFICATE OF SERVICE 

 I hereby certify that I am an employee of Anthony L. Barney, Ltd., and not 

a party to this action.  I further certify that on the 8th day of October, 2015, I 

served the foregoing EXHIBITS TO EMERGENCY MOTION UNDER 

NRAP 27(e) FOR 1) STAY PENDING APPEAL AND 2) AFFIRMATIVE 

RELIEF by first class US mail, postage prepaid, upon the following persons or 

entities or as otherwise noted: 

 Cheryl Davis 
5403 West 134 Terrace, Unit 1525 
Overland Park, KS 66209  

 
Tarja Davis 
3005 North Beverly Glen Circle 
Las Angeles, California 90077 

And 
514 West 26th Street, #3E 
Kansas City, Missouri 64108 
 

 Winfield B. Davis 
 Skyline Terrace Apts. 
 930 Figueroa Terr. Apt. 529 
 Los Angeles, California 90012-3072 
 
 Ace Davis 
 c/o Winfield B. Davis 
 Skyline Terrace Apts. 
 930 Figueroa Terr. Apt. 529 
 Los Angeles, California 90012-3072 

 
Christopher D. Davis 
3005 North Beverly Glen Circle 
Los Angeles, California 90077 

And 
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514 West 26th Street, #3E 
Kansas City, Missouri 64108 
 
Registered Agent Solutions, Inc. 
Registered Agent for FHT Holdings, LLC, a Nevada Limited Liability 
Company 
4625 West Nevso Drive, Suite 2 
Las Vegas, Nevada 89103 
 
JONATHAN W. BARLOW, ESQ.  Via Hand Delivery 
CLEAR COUNSEL LAW GROUP 
50 Stephanie Street, Suite 101 
Henderson, Nevada 89012 
Jonathan@clearcounsel.com 
Attorneys for Stephen K. Lenhardt 

 
Mark Solomon, Esq.    Via Hand Delivery 

 Joshua Hood, Esq. 
  SOLOMON DWIGGINS & FREER, LTD. 
 9060 W. Cheyenne Ave. 
 Las Vegas, NV 89129 
 Attorney for Petitioner Caroline Davis 
  

DUNHAM TRUST COMPANY  Via Hand Delivery 
 SHANNA CORESSAL, CTFA 

c/o Charlene Renwick, Esq. 
 Lee, Hernandez, Landrum & Garofalo 
 7575 Vegas Drive, #150 
 Las Vegas, Nevada 89128  
  

 
            
      ___________________________________ 
       Employee of Anthony L. Barney, Ltd. 




