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{R) "Successor In Interest of Borrower" means any party that has taken title to the Property, whether or not 
that party has assumed Borrower's obligations under the Note and/or this Security Instrument. 

TRANSFER OF RIGHTS IN THE PROPERTY 

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and 
assigns) and the successors and assigns ofMERS. This Security Instrument secures to Lender; (i) the repayment of 
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's 
covenants and agreements under this Security fostrument and the Note. For this purpose, Borrower irrevocably 
grants and conveys to Trustee, in trust, with power of sale, the following described property located 
in the County of Clark 

[Type of Recording Jurlsdlcllon] [Name of Recording Jurisdiction] 

Legal description attached hereto and made a part hereof. 

which currently has the address of 

Las Vegas 
[City} 

, Nevada 

7573 Alexander Hills 
[Street] 

89139 ("Property Address"): 
[Zip Code} 

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, 
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be 
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." 
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this 
Security Instrument, but, if necessary to comply with Jaw or custom, MERS (aii nominee for Lender and Lender's 
successors and assigns) has tho rigltt: to exercise any or all of those interests, including, but not limited to, the right 
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing 
and canceling this Security Instrument. 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the 
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. 
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any 
encumbrances of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform 
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property, 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment 
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. 
Payments due under the Note and 1his Security Instrnment shall be made in U.S. currency. However, if any check or 
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender 
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be 
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, 
bank check, treasurer's check or cashier's check, provided any such check fa drawn upon an institution whose 
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received at the location designated in the Note or at such 
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Le der may 
return any payment or partial payment if the payment or partial payments are insufficient to b 'ng t n C;!:Jrrent. 
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Lender may accept any payment or partial payment insufficient to brihg the Loan current, without waiver of any 
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not 
obligated to apply such payments at the time such payments are accepted. If each Periodic l'ayment is applied as of 
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may bold such unapplied 
funds until Borrower makes payment to bring the Lonn current. If Borrower does not do so within a reasonable 
period of time, Lender shall either apply such funds or return them 10 Borrower. If not applied earlier, such funds 
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or 
claim which Borrower might have now or in the future against Lende1· shall relieve Borrower from making payments 
due under the Note and this Security Instrument or perfonning the covenants and agreements secured by this 
Security Instrument, · 

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments 
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; 
(b) principal due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Periodic 
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second 
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note. 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient 
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If 
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the 
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that 
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess 
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and 
then as described in the Note, 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the 
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. 

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under 
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and 
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the 
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance 
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by 
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of 
Section 10, These items are called "Escrow Items." At origination or at any time during the term of the Loan, 
Lender may require that Community Associatio11 Dues, Fees, and Assessments, if any, be escrowed by Borrower, 
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices 
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender 
waives B011'owcr's obl~gation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's 
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. 
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow 
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shaU furnish to Lender 
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make 
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in 
this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to 
pay Escrow Items directly, pursuant to a waive1·, and Bo1Tower falls to pay the amount due for an Escrow Item, 
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under 
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any 
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all 
Funds, and in such amounts, that are then required 1mder this Section 3. 

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pennit Lender to apply the 
Funds at the time specified under RESP A, and (b) not to exceed the maximum amount a lender can require under 
RESP A. Lender shalJ estimate the amount of Funds due on the basis of current data and reasonable estimates of 
expenditures of future Escrow Items or otherwise in accordance with Applicable Law. 

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or 
entity (including Lender, if Lender is an institution whose deposits are so insured) or in ony Federal Home Loan 
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESP A. Lender 
shall not charge Borrower for holding and applying the FlUlds, annualJy analyzing the escrow account, or verifying 
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law pennits Lender to make 
such a charge. Unless an agreement is made in writing or Applh,able Law requires interest to be paid on the Funds, 
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree. 
in writing, however, that interest shalt be paid on the Funds, Lender shall give to Borrower, with arge, an 
annual accounting of the Funds as required by RESP A. .., 
Loan No: 120361452 rnitials: 
Nevadn Deed of Trust-Single Family-Fannie Maf/Freddle Mac UNIFORM INSTRUMENT 
-TliR COMPI.IANC!;: SOURCI!, INC,- PaJle 4 oft2 

www.,onv
11•"°"0

"'~
00

m IIIHllllm~lu11lllUlmmimmm11m 
JODINV DB/OJ 

'010001 TheCofl\'lli•nce Source, Inc. 

i 
'. 

h 

AA000580



. \ 

If there is a surplus of Funds held in escrow, as defined under RESP A, Lender shall account to Borrower 
for the excess funds in accordance with RESP A. If there is a shortage of Funds held ln escrow, as defined under 
RESP A, Lender shall notify Borrower as required by RESP A, and Borrower shall pay to Lender the amount 
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there 
is a deficiency of Funds held in escrow, as defined under RESP A, Lender shall notify Borrower as required by 
RESP A, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with 
RESP A, but in no more than 12 monthly payments. 

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to 
Borrower any Funds held by Lender. 

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions 
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground 
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that 
these items are Escrow Items, Borrower shall pay them in the mam1er provided in Section 3. 

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless 
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to 
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or 
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the 
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) 
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security 
Instrument. If Lender determines that any part of the Property is subject to a lien which cnn attain priority over this 
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which 
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this 
Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting 
service used by Lender in connection with this Loan. 

5, Property Insurance. Borrower snall keep the improvements now existing or hereafter erected on the 
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards 
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be 
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender 
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier 
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, 
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection wifu this Loan, 
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time 
charge for flood zone determination and certification services; and subsequent charges each time remappings or 
similar changes occur which reasonably might affect such detennination or certification. Borrower shall also be 
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with 
the review of any flood zone determination resulting from an objection by Borrower. 

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, 
at Lender's option and Borrower's expense. Lender Is under no obligation to purchase any particular type or amount 
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's 
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater 
or lesser coverage than was previously in effect. Borrower aclmowledges that the cost of the insurance coverage so 
obtained might significantly exceed the cost of insurance tl1at Borrower could have obtained. Any amounts 
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security 
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, 
with such interest, upon notice from Lender to Borrower requesting payment. 

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to 
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an 
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, 
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any 
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such 
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss 
payee. 

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may 
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any 
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration 
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. 
During such repair nnd restoration period, Lender shall have the right to hold such insurance procee 'l Lender 
has had an opportunity to inspect such Property to ensure the work has been comple ed to Lend ' at' ction, 
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provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and 
restoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement is 
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be 
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, 
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If 
the restoration or repair is not economically feasible 01· Lender's security would be lessened, the Insurance proceeds 
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, 
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. 

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and 
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has 
offered to settle a claim, then Lender may negotiate and settle the claim.· The 30-day period will begin when the 
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby 
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid 
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund 
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar a~ such rights 
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the 
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence 
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as 
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in 
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are 
beyond Borrower's control. 

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not 
destroy, damage 01· impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether 
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property 
from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that 
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid 
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or 
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has 
released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single 
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds 
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the 
completion of such repair or restoration. 

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable 
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at 
the time of or prior to such an interior inspection specifying such reasonable cause. 

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, 
Borrower or any persons or entities acting at the direction of Bonower or with Borrower's knowledge or consent 
gave materially false, misleading, or inaccurate information or statements to Lender ( or failed to provide Lender 
with material information) in connection with the Loan. Material representations include, but are not limited to, 
representations concerning Borrower's occupancy of the Property as Borrower's principal residence. -

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If 
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal 
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security 
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien 
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has 
abandoned the Property, then Lender may do and pay for whatever ls reasonable or appropriate to protect Lender's 
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of 
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: 
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and 
(c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security 
Instrument, including its secured position in a banlauptcy proceeding. Securing the Property includes, but is not 
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water 
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, 
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or 
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this -
Section 9. 
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Any amounts disbursed by Lender under this Section 9 shall become udditional debt of Borrower secured 
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and 
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment, 

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If 
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the 
merger in writing. 

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, 
Borrower shall pay the premiums required to maintain the Mortgage Insurance In effect. If, for any reason, the 
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously 
provided such insura\\ce and Borrower was required to make separately designated payments toward the premiums 
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the 
Mortgage 1nsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage 
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent 
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately 
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and 
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be 
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to 
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if 
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected 
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the 
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and 
Borrower wos required to make separately designated payments toward the premiums for Mortgage Insurance, 
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement 
between Borrower and Lender providing for such termination or until tennination is required by Applicable Law. 
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses It may 
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. 

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter 
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms 
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. 
These agreements may require the mortgage insurer to make payments using any source of funds that the mmtgage 
insurer may have available (which may include funds obtained from Mortgage Insurance premiums). 

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any re insurer, any other 
entity, or 1my affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or 
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or 
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender 
takes a share of the insurer's risk in e,cchange for a share of the premiums paid to the insurer, the arrangement ls 
often termed "captive reinsurance," Further: 

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage 
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe 
for Mortgage Insurance, and they will not entitle Borrower to any refund. 

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the 
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may 
Include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage 
Insurance premiums that were unearned at the time of such cancellation or termination, 

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 
assigned to and shall be paid to Lender. 

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the 
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such 
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had 
an opportunity to inspect such Pl'operty to ensure the work has been completed to Lender's satisfaction, provided 
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single 
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing 
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay 
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically 
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the su ecured by 
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this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower. Such Miscellaneous 
Proceeds shall be applied in the order provided for in Section 2. 

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall 
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to 
Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of 
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount 
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, 
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be 
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of 
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market 
value of the Property inunediately before the partial taking, destruction, or loss in value. Any balance shall be paid 
to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of 
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums 
secured immediately before t11e partial taking, destruction, or loss in value, unless Borrower and Lender otherwise 
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument . 
whether or not the sums are then due. 

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party 
(ns defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to 
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous 
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or 
not then due. "Opposing Party" means the third party lhat owes Borrower Miscellaneous Proceeds or the party 
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. 

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in 
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the 
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has 
occurred, reinstate as provided in Section 19, by causing the attion or proceeding to be dismissed with a ruling that, 
in Lender's judgment, precludes forfeiture of the Property or other material impahment of Lender's interest in the 
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are 
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in 
the order provided for in Section 2. 

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment 
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or 
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in 
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of 
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this 
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of 
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's 
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the 
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy. 

13, Joint and Several Liability; Co-signers; Successors and Assigns Dound, Borrower covenants and 
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this 
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to 
mortgage, grant and convey the co-signer's interest in the Property under the terms of tl1is Security Instrument; (b) is 
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any 
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this 
Security Instrument or the Note without the co-signer's consent. 

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's 
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's 
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and 
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and 
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and 
assigns of Lender. 

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with 
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security 
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In r rd to any 
other fees, the absence of express authority in this Security Instrument to charge a specific fee.to Bo r sh not 
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be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited 
by this Security Instrument or by Applicable Law. 

Tf the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that 
the interest or other loan charges collected or to be collected in connection with the Loan exceed the pennitted 
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the 
pennitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a 
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment 
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's 
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action 
Borrower might have arising out of such overcharge. 

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be 
in writing. Any notice to Borrower in connectlon with this Security Instrument shall be deemed to have been given 
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other 
means. Notice to any one Borrower shall constitute notice to aU Borrowers unless Applicable Law expressly 
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute 
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If 
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change 
of address through that specified procedure. There may be only one designated notice address under this Security 
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 
to Lender's address stated herein unless Lender has designated another address by notice to BoITower. Any notice 
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received 
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable 
Law requirement will satisfy the corresponding requirement under this Security Instrument. 

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed 
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained 
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law 
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be 
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security 
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security 
Instrument or the Note which can be given effect without the conflicting provision. 

As used in this Security Instrument: (a) words of the masculine gender shall mean and include 
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and include the 
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action. 

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 
18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "lnterest 

in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial 
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent 
of which is the transfer of title by Borrower at a future date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a 
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, 
Lender may require irrunediate payment in full of all sums secured by this Security Instrument. However, this 
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which 
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the 
expiration of this period, Lender may invoke any remedies pennitted by this Security Instrument without further 
notice or demand on Borrower. 

19. Borrower's Rigbt to Reinstate After Accelerntion. If Borrower meets certain conditions, Borrower 
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: 
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such . 
other period as Applicable Law might specify for the tennination of Borrower's right to reinstate; or (c) entry of a 
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which 
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any 
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, 
including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees 
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and 
( d) takes such action as Lender may reasonably require to assure that Lender's interest in the Prope and rights 
under this Security Instrument, and Borrower's obligation to pay the sums secured by th· Securi - t, shall 
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continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more 
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's 
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a 
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this 
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. 
However, this right to reinstate shall not apply in the case of acceleration under Section 18. 

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the 
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale 
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the 
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this 
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change 
which will state the name and address of the new Loan Se1vicer, the address to which payments should be made and 
any other information RESP A requires in connection with a notice of transfer of servicing. If the Note is sold and 
thereafter the Loan is serviced by II Loan Servicer other than the purchaser of the Note, the mortgage loan servicing 
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are 
not assumed by the Note purchaser unless otherwise provided by the Note purchaser. 

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an 
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security 
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this 
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in 
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a 
reasonable period after the giving of such notice to take co1Tective action. If Applicable Law provides a time period 
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes 
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and 
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and 
opportunity to take corrective action provisions of this Section 20. 

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" are those substances 
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: 
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, 
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal 
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental 
protection; (c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as 
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute 
to, or otherwise trigger an Environmental Cleanup. 

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous 
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow 
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which 
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, 
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to 
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally 
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not 
limited to, hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or 
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous 
Substance or Environmental Law of which Borrower has actual knowledge, (b) any E11virorunental Condition, 
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, 
and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the 
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private 
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, 
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing 
herein shall create any obligation 011 Lender for an Environmental Cleanup. 

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: 
22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 

Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration 
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the 
action required to cure the default; (c) a date, not less than 30 days from the date the not! ls given to 
Borrower, by which the default must be cured; and (d) that failure to cure the def ult o re e date 
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specified In the notice may result In acceleration of the sums secured by this Security Instrument and sale of 
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the 
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to 
acceleration and sale, If the default is not cured on or before the date speclHed In the notice, Lender at Its 
option, and without further demand, may Invoke the power of sale, Including the right to accelerate full 
payment of tbe Note, and any other remedies permitted by Applicable Law, Lender shall be entitled to 
collect all expenses Incurred in pursuing the remedies provided In this Section 22, Including, but not limited 
to, reasonable attorneys' fees and costs of title evidence. 

If Lender Invokes the power of sale, Lender shall execute or c11use Trustee to execute written notice 
of the occurrence of an event of default and of Lender's election to cause the Property to be sold, and shall 
cause such notice to be recorded in each county In which any part of the Property Is located. Lender shall 
mail copJes of the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by 
Applicable Law. Trustee shall give public notice of sale to the persons and in the manner prescribed by 
Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall 
sell the Property at public auction to the highest bidder at the time and place and under the terms designated 
in tho notice of sale In one or more parcels and In any order Trustee determines. Trustee may postpone sale 
of all or any parcel of the Property by public announcement at the time and place of 11ny previously scheduled 
sale, Lender or Its deslgnee may purchase the Property at any sale, · 

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant 
or warranty, expressed or Implied, The recitals in the Trustee's deed shall be prima facie evidence of the 
truth of the statements made therein. Trustee shall apply the proceeds of the sale In the following order: (a) 
to all expenses of the sale, Including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all 
sums secured by this Security Instrument; and (c) any excess to the person or persons leg111ly entitled to It. 

13. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request 
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured 
by this Security Instrument to Trustee. Trustee shall reconvey the Property witbout warranty to the person or 
persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge such 
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the Trustee) 
for services rendered and the charging of the fee is permitted under Applicable Law. 

24. Substl(ute Trustee. Lender at its option, may from time to time remove Trustee and appoint a 
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee 
shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law. 

25. Assumption Fee. If there is an assumption of this Joan, Lender may charge an assumption fee of 
U.S.$ $100 where no credit ch~cke are required, the greater of $400 or l\ ot unpaid principal balance of 

the mortgage - up to a maximum of $900 - if the change of ownership requires credit approval of the new 

mortgagor; or any ma~imum prescibed by Applicable.Law. 
----------------{Signatures on Fol/owing Page)---------------
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BY SIGNING BELOW, Bonower accepts and agrees to the terms and covenants contained in this Security 
Instrument and in any Rider executed by Borrower and recorded with it, 

Witnesses: 

Printed Name:----~------
/Please Complete] 

Printed Name: ----~--=--.,...,..,---
(Please Complete] 

----------------= (Seal) 
-Borrower 

{Printed Name) 

-----,...,-'"7""--....-------- [Acknowledgment on Fol/owing PageJ--------------
State of I\L\/ctclOL § 

County of 01 fh.JL I 
Be.fore me t)le undersigned authority, on this day personally appeared 

Jacqueline Sc1nta and Mai.yke E Weisberg 
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Order N ,er: 04-02-0928-SAH 

EXHIBIT "A" 
LEGAL DESCRIPTION 

LOT 58 IN BLOCK 1 OF LAMPLIGHT COTTAGES UNIT 3, AS SHOWN BY MAP 
THEREOF ON FILE IN BOOK 113, OF PLATS, PAGE 55, IN THE OFFICE OF THE 
COUNTY RECORDER OF CLARK COUNTY, NEVADA. 
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PLANNED UNIT DEVELOPMENT RIDER 

MIN: 100055401203614526 
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of October , 

2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of 
Trust or Security Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") 
to secure Borrower's Note to IndyMac Bank, F. S, B, , a federally chartered savin;is 
bank ( the "Lender") 
of the same date and covering the Property described in the Security Instrument and located at: 

7573 Alexander Hills, las Vegas, NV 89139 
[Property Address] 

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such 
parcels and certain common areas and facilities, as described in Declaration of 
Covenants, Conditions, and Restrictions of Record (the "Declaration"). 
The Property is a part of a planned unit development known as 

Larrplight Cottages Unit No. 3 
[Name of Planned Unit Development] 

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity 
owning or managing the common areas and facilities of the PUD (the "Owners Association") and the uses, 
benefits and proceeds of Borrower's interest. 

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, 
Borrower and Lender further covenant and agree as follows: 

· A, PUD Obligations. Borrower shall perfo1m al! of Borrower's obligations under the PUD's 
Constituent Documents, The "Constituent Documents" are the (i) Declaration: (ii) articles of incorporation, trust 
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules 
or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments 
imposed pursuant to tlie Constituent Documents, 

B, Property Insurance. So long as the Owners Association maintains, with a generally accepted 
insurance carrier, a "master" or "blanket" policy insuring the Proptirty which is satisfactory to Lender and which 
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire, 

Loan No: 120361452 Initial 
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hazards included within the term "extended coverage," and any other hazards, including, but not limited to, 
earthquakes and floods, for which Lender requires insurance, then: 

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium 
Installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain 
property insurance coverage on the Property Is deemed satisfied to the extent that the required coverage is 
provided by the Owners Association policy. 

What Lender requires as a condition of this waiver can change during the term of the loan. 
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided 

by the master or blanket policy. 
1n the event of a distribution of property insurance proceeds in lieu of restoration or repair following a 

loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby 
assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security 
Instrument, whether or not then due, with the excess, if any, paid to Borrower, 

C, Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that 
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of 
coverage to Lender. 

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the 
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and 
shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument 
as provided in Section 11. 

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior 
written consent, either partition or subdivide the Property or consent to: 

{i) the abandonment or tennination of the PUD, except for abandonment or termination required by 
law in the case of substantial destmction by fire or other casualty or in the case of a taking by condemnation or · 
eminent domain; ( ii) any amendment to any provision of the "Constituent Documents" if the provision is for the 
express benefit of Lender; (iii) termination of professional management and assumption of self-management of 
the Owners Association; or (iv) any action which would have the effect of rendering the public liability 
insurance coverage maintained by the Owners Association unacceptable to Lender. 

F, Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay 
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower 
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts 
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice 
from Lender to Borrower requesting payment. 
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and provisions contained in this 
PUD Rider. 

_____________ (Seal) 
-Borrower 
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1-4 FAMILY RIDER 
(Assignment of Rents) 

Loan No: 120361452 MIN: 100055401203614526 

THIS 1-4 FAMILY RIDER is made this 14th day of October, 2004 , 
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security 
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure 
Borrower's Note to IndyMac Bank, F. S. B,, a federally chartered savings bank 

(the "Lender") 
of the same date and covering the Property described in the Security Instrument and located at: 

7573 Alexander Hills, Las Vegas, NV 89139 
[Property Addres.f} 

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument, Borrower and Lender further covenant and agree as follows: 

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to 
the Property described in Security Instrument, the following Items now or hereafter attached to the Property to the 
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by the 
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located 
in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those for the 
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and 
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, 
sinlcs, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, 

· screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, 
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the Property 
covered by the Security Instrument. All of the foregoing together with the Property described in the Security 
Insllument (or the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family 
Ridel' and the Security Instrument as the "Property.'' 

B. USE OF PROPERTY! COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make 
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. 
Borrower shall comply with all laws, ordinances, regulations and requirements ·of any governmental body 
applicable to the Property. 

C, SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien 
inferior to the Security Instrument to be perfected against the "Property without Lender's prior written permission. 
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D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the 
other hazards for which insurance is required by Section 5. 

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is deleted. 
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, Section 

6 concerning Borrower's occupancy of the Property is deleted. 
G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender 

all leases of the Property and all security deposits made in connection with leases of the Property. Upon the 
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new 
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease" if the 
Security Instrument is on a leasehold. 

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, 
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of 
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or 
Lender's agents to colJect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or 
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of 
default pursuant to Section 22 of the Security Instrument and (ii} Lender has given notice to the tenant(s) that the 
Rents are to be paid to ;Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment 
and not an assignment for additional security only. 

If Lender gives notices of default to Borrower: (i) all Rent~ received by Borrower shalJ be held by 
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; 
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each 
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written 
demand to the tenant; (iv) unless applicable law provides otherwise, alJ Rents collected by Lender or Lender's 
agents shall be applied first to the costs of taking control of and managing the Property and collecting the Rents, 
including, but not limited to, attorneys' fees, receiver's fees, premiums on receiver's bonds, repair and 
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the 
sums secured by the Security Instrnment; (v) Lender, Lender's agents or any judicially appointed receiver shall 
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver 
appointed to take possession of and manage the Property and collect the Rents and profits derived from the 
Property without any ~hawing as to the inadequacy of the Property as security. 

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the 
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness 
of Borrower to Lender secured by the Security Instrument pursuant to Section 9. 

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and 
has not perfom1ed, and will not perform, any act that would prevent Lender from exercising Its rights under this 
paragraph. 
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take 
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or 
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs, Any application 
of Rents shall not cure or waive any default or Invalidate any other right or remedy of Lender. This assignment 
of Rents of the Property shall tenninate when all the sums secured by the Security Instrument are paid in full. 

l. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in 
which Lender has an interest shall be a breach under the Security Instnm1ent and Lender may invoke any of the 
remedies permitted by the Security lnstn1ment. 

BY SIGNING BELOW, Borrower accepts and agrees to the tenns and provisions contained in this 1-4 
Family Rider. 

/ 

(Seal) y~~,MJ~Cj.'.}E:~~:::::,,,,,___ (Seal) 
-Borrower -Borrower 

J._f,~l-4.k..J..;..~W~~~::9:i---<Seal) ------------- (Seal) 
-Borrower -Borrower 
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FIXED/ADJUSTABLE RATE RIDER 
(One-Year Treasury Index· Rate Caps) 

Loan#: 120361452 MIN: 100055401203614526 

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of O:::tober 2004 , 
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or 
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to 
secure Borrower's Fixed/ Adjustable Rate Note (the "Note") to IndyMac Bank, F. S. B. , a 
federally chartered savings bank 

("Lender") of the same date and covering the property described in the Security Instrument and located at: 
7573 Alexander Hills, las Vegas, NV 89139 

[Propeny Address] 

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST 
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE 
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT 
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY. 

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument, Borrower and Lender further covenant and agree as follows: 

A. ADJUSTABLERATEANDMONTHLYPAYMENTCHANGES · 
TI1e Note provides for an initial fixed interest rate of 6. 000 % . The Note also 

provides for a change In the initial fixed rate to an adjustable interest rate, as follows: 
4. ADJUSTABLE INTEREST RATE AND MONTIIl,Y PAYMENT CHANGES 

(A) Change Dates 
The Initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of 

November 2007 , and the adjustable interest rate l will pay may change on that 
day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable 
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date." 

l 1111 11111111 ll I l Ill I ll l ll lll 1111111 
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(B} The Index 
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The 

"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the 
date 45 days before each Change Date is called the "Current Index." 

If the Index is no longer available, the Note Holder will choose a new index that is based upon 
comparable information. The Note Holder will give me notice of this choice. 

(C) Calculation of Changes 
Before each Change Date, the Note Holder will calculate my new interest rate by adding 

two and 750/lOOOths percentage points 
( 2. 750 %) to the Current Index. The Note Holder will then round the result of this 
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 
4(0) below, this rounded amount will be my new interest rate until the next Change Date. 

The Note Holder will then determine the amount of the monthly payment that would be sufficient to 
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my 
new interest rate in substantially equal payments. The result of this calculation will be the new amount of 
my monthly payment. 

(D) Limits on Interest Rate Changes 
The interest rate I am required to pay at the first Change Date wl11 not be greater than 

9. 000 % or less than 3. 000 %. Thereafter, my adjustable interest 
rate will never be increased or decreased on llllY single Change Date by more than two percentage points 
from the rate of interest 1 have been paying for the preceding 12 months. My interest rate will never be 
greater than 12. 000 % . 

(E) Effective Date of Changes 
My new interest rate will become effective on each Change Date. I will pay the amount of my new 

monthly payment beginning on the first monthly payment date after the Change Date until the amount of 
my monthly payment changes again. 

(F) Notice of Changes 
The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to 

an adjustable Interest rate and of any changes In my adjustable interest rate before the effective date of any 
change. The notice will include the amount of my monthly payment, any lnfonnation required by law to be 
given to me and also the title and telephone number of a person who will answer any question I may have 
regarding the notice. 

(G) Date of First Principal and Interest Payment 
The date of my first payment consisting of both principal and interest on this Note (the "First 

Principal and Interest Payment Due Date") shall be the first monthly payment due after the first Change 
Date. In A I l 
I.can No: 120361452 lnltlals:il..16,L_ 6008 
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms 
stated in Section A above, Unlform Covenant 18 of the Security Instrument shall read as follows: 

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, 
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed, 
installment sales contract or escrow agreement, the intent of which is the transfer of title by 
Borrower at a future date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if 
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) 
without Lender's prior written consent, Lender may require irrunediate payment in full of all 
sums secured by this Security Instrument. However, this option shall not be exercised by_Lender 
if such exercise is prohibited by Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The 
notice shall provide a period of not less than 30 days from the date the notice is given in 
accordance with Section 15 within which Borrower must pay all sums secured by this Security 
Instrument. If Borrower fails to _pay these sums prior to the expiration of this period, Lender 
may Invoke any remedies pemutted by this Security Instrument without further notice or 
demand on Borrower. . 
2. When Borrower's initial fixed interest rate changes to an adjustable Interest rate under the terms 

stated in Section A above, Uniform Covenant 18 of the Security lnstrument described in Section BI above 
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall 
be amended to read as follows: 

Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, 
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed, 
installment sales contract or escrow agreement, the intent of which is the transfer of title by 
Borrower at a future date to a purchaser. 

If all or any part of the Property or any Interest In the Property is sold or transferred (or if 
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) 
without Lender's prior written consent, Lender may require immediate payment in full of all 
sums secured by this Security Instrument. However, this option shall not lie exercised by Lender 
if such exercise Is prohibited by Applicable Law. Lender also shall not exercise this option if: 
(a) Borrower causes Lo be. submitted to Lender information required by Lender to evaluate the 
intended transferee as if a new loan were being made to the transferee: and (b) Lender 
reasonably determines that Lender's security will not be impaired by the loan assumption and 
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to 
Lender. 

To the extent pennitted by Applicable Law, Lender may charge a reasonable fee as a 
condition to Lender's consent to the loan assumption. Lender also may require the transferee to 
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to 
keep all the promises and agreements made in the Note and in this Security Instrument. 
Borrower will continue to be obligated under the Note and this Security Instrument unless 
Lender releases Borrower in writing. 
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If Lender exercises the option to require Immediate payment in full, Lender shall give 
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from 
the date the notice is given in accordance with Section 15 within which Borrower must pay all 
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the 
expiration of this period, Lender may Invoke any remedies permitted by this Se rity Instrument 
without further notice or demand on Borrower. 

BY SIGNING BELOW 
Fixed/ Adjustable R 

ower accepts an~/ 
; 

es to the terms contained in this 

.!..L//.A,.~~l.....(..--t,41£.J<'...d;...et&C:::~.d4--(Seal) ____________ (Seal) 

8480548 (0309) 

Loan No: 120361452 
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' ' 

-Borrower 

(Seal) 
-Borrower 

(Seal) 
-Borrower 
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-Borrower 

(Seal) 
-Borrower 

(Seal) 
-Borrower 
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DEED OF TRUST 

LOAN NO.: 05020700 MIN 100147300050207006 
MERS Phone: 1-888-679-6377 

DEPINITIONS 
Words used In multiple section.~ of this document arc defined below and other words are defined in 
Sections 3, 11, 13, 18, 20 and 21. Certain rule8 regarding the usage of words used in this document are 
also provided in Section t 6. 
(A) "Security Instrument" means thi~ document, which is dated FEBRUARY 23, 2005 
together with all Riders to this document. 
(B) "Borrower" is 
PATTY SEGURA, A MARRIED WOMAN AS HER SOLE AND SEPARATE PROPERTY 

Borrower is the trustor under this Security [ustrument. 
(C) "Lender" is 
AMERICAN MORTGAGE EXPRESS FINANCIAL OBA MILLENNIUM FUNDING GROUP 

Lender is a CORPORATION 
organized and existing under the laws of CALIFORNIA 

NEV ADA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 
WITHMERS 

lnlUal.: ~ 
Form 3029 Jtd 
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Lender's address is 
805 BROADWAY SUITE 600, VANCOUVER, WA 98660 

(D) "Trustee" is 
ACCUDATA TITLE 

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is 
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary 
under this Securlt.y Instrument, MERS is organized and existing under the laws of Delawan:, and has au 
address and telephone number of P .0. Box 2026, Flint, MI 48501·2026, tel. (888) 679-MERS. 
(F) "Note" means the promissory note signed by Borrower and dated FEBRUARY 23, 2005 
The Note states tliat Borrower owes Lender 
TWO HUNDRED FORTY THOUSAND AND N0/100 XX XX XX XX XX XX XX XX XX 

Dollars 
(U.S. $240,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic 
Payments and lo pay the debt in full not later than MARCH 01, 2035 
(G) "Property" means the property that is described below under the heading "Transfer of Rights in the 
Prnperty." 
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges 
due under the Note, and all sums due under this Security lnstrumeut, plus interest. 
(l) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following 
Riders are to be executed by Borrower [check box as applicable]: 

C&RJ Adjustable Rate Rider D Condominium Rider 
D Gntduated Payment Rider D Planned Unit Development Rider 
D Balloon Rider CJ Rate Improvement Rider 
IB:8]0ther(s) [specify] PREPAYMENT RIDER 

D 1-4 Family Rider 
D Biweekly Payment Rider 
D Second Home Rider 

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, 
ordirumces and administrative rules and orders (that have the effect of law) as well as all applicable final, 
non-appealable Judicial opi1tl011~. 
(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessment.~ and other 
charges that are imposed on Borrower or the Property by a condominlum association, homeowners 
association or similar organization. 
(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by 
check, drati, or similar paper instrument, which is initiated through an electronic terminal, telephonic 
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institutinn to debit 
or credit an account. Suen term includes, but is not limited to, point-of-sale tra11.~fers, aurnmati;:d teller 
machine transactions, transfers initiated by telephone, wire transfers, and uutonuued cltiaringhouse 
transfers. 
(1\'I) "Escrow Items" means those items that are described in Section 3, 
(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid 
by any third party (other than li1~urance proceeds paid under the coverages described in Section 5) for: (i) 
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the 
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the 
value and/or condition of the Property. 
(0) ''Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, 
the Loan. . 
(P) "Periodic Payment" means the regularly scheduled amount due tor (i) principal and interest und]'le 
Note, plus (ii) any amounts under Section 3 of this Security Instrument. 
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(Q) "RESPA" means the Real Estate Settlement Procedun:s Act (12 U.S.C. Section 2601 et seq.) and its 
implementing regulation, Regulation X (24 C.F. R. Part 3500), as U1ey might be amended from time to 
time, or any additional or successor legislation or regulation that governs the same subject matter. As used 
in this Security Instrument, "RESP A" refers to all requirements and restrictions that are imposed iu regard 
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage 
loan" under RESPA. 
(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or 
not wat party has assumed Borrower's obligations under the Note and/or this Security Instrument. · 

TRANSFER OF RIGHTS IN THE PROPERTY 

The benetidary of this Security Jnstl'Ument is MERS (solely as nominee for Lender and Lender's 
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to 
Lender: (i) U1e repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) 
the perforrrumce of Borrower's covenants and agreements under this Security Instrument and the Note. For 
this purpose, Borrower irrevocably granL~ and conveys to Trustee, In trust, with power of sale, the 
following described property located in the COUNTY [Type of Recording Jurisdiction] 
of CLARK [Name of Recording Jurisdiction}: 

LOT FORTY-ONE (41) IN BLOCK FOUR (4) OF GLEN HEATHER ESTATES UNIT NO. 4, AS SHOWN 
BY MAP THEREOF ON FILE IN BOOK 8 OF PLATS, PAGE 9, IN THE OFFICE OF THE COUNTY 
RECORDER OF CLARI< COUNTY, NEVADA. 

Parcel ID Number: 162-04-311-025 which currently has the address of 
1801 LOCH LOMOND WAY 

LAS VEGAS [City), Nevada 89102 
[Street] 

{Zip Codel 
("Property Address"): 

TOGETHER WITH all the improvements now or hereafter erected on the property, and all 
easements, appurtenances, and fixtures now or hereafter a patt of the property. All replacements and 
additions shall also be covered by U1is Security Instrument, All of the foregoing is referred to in Uiis 
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title 
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or 
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any 
or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to 
take any action required of Lender including, but not limited to, releasing and canceling this Security 
In.~trument. 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has 
t11e right to grant and convey the Property and that the Property is unencumbered, except for encumbran · s 
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of record. Borrower warrants and will defend gem:rally U1e title to U1e Property against all claims and 
demands, subject to any encumbrances of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn 
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real 
property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any 
prepayment charges and late charges due under Uie Note. Borrower shall also pay funds for Escrow Items 
pursuant to Section 3. Payments due under tl1e Note and this Security instrument shall be made in U.S. 
currency. However, if any check or otl1er in.~trument received by Lender as payment under U1e Note or this 
Security Instrument ls returned to Lender unpaid, Lender may require that any or all subsequent payments 
due under the Note and this Security Iust_rument be made in one or more of Uie following forms, as 
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or 
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a 
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. . 

Payments are deemed received by Lender wheu received at Uie location designated in the Note or at 
such other location as may be desigllllted by Lender In accordance with U1e notice provisions in Section 15. 
Lender may return any payment 01· partial payment if the payment or partial payments are insufficient to 
bring Uie Loan current. Lender may accept any payment or partial payment lnsufticient to bring the Loan 
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial 
payments in tlle future, but Lender is not obligated to apply such payments at the time such payment.~ a1·e 
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay 
interest on ullllpplied funds. Lender nwy hold such unapplied funds W1til Borrower makes payment to bring 
Uie Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply 
such funds or return tllem to Borrower. If not applied earlier, such funds will be applied to the outstanding 
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower 
might have now or in tlle future against Lender shall relieve Borrower from making payments due under 
Uie Note and this Security Instrument or performing the covenants and agreements secured by this Security 
Instrument. 

2. Application of Payments or Proceeds. Except as otl1erwise described in this Section 2, all 
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest 
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments 
~hall be applied to each Periodic Payment in tlle order in which it became due. Any remaining amounts 
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and 
then to reduce the principal balance of the Note. 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a 
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and 
tlle late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received 
from Borrower to Uie repayment of the Periodic Payments if, and to the extent that, ea<.:h payment can be 
paid in full. To the extent that any excess exists after the payment is applied to tlle full payment of one or 
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall 
be applied first to any prepayment charges and Ulen as described in the Note. 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under 
Uie Note shall not extend or postpone tl1e due date, or change tlle amount, of the Periodic Payments. 

3. Fuuds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due 
under Uie Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due 
for: (a) taxes and assessments and oilier items which can attain priority over this Security Instrument as a 
lien or encumbrance on the Property; (b) leasehold payments or ground rents on Uie Property, if any; (c) 
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance 
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgagi;: 
Insurance premiums in accordance with lhe provisions of Section 10. These items are called "Escrow 
Items." Al origination or at any time during the term of Uie Loan, Lender may require that Community 
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes and 

· assessments shall be an Escrow ltem. Borrower shall promptly furrush to Lender all notices of amounts to 
be paid under this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender wui s 
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Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's 
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be 
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts 
due for any Esl:row Items for whkh payment of Funds has been waived by Lender and, if Lender requires, 
shall furnish to Lender receipts evidencing sul:h payment within such time period as Lender may require. 
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to 
be u covena!ll and agreement l:Ontained in this Security Instrument, as the phrase "covenant and agreement" 
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and 
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any sul:h 
amount. Lender may revoke die waiver as to any or all Escrow Items at any time by a notice given in 
accordance with Section 15 and, upon sud1 revocation, Borrower shall pay to Lender all Funds, and in 
such amount..~. that are then required under t11is Section 3. 

Lender may, at any time, collect and hold Funds in an amount (a) suftlcient to permit Lender to apply 
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender -can 
require under RBSPA. Lender shall estimate the amount of Funds due on the basis of current data and 
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance wlt.h Applicable 
Law, 

The flunds shall be held in an institution whose deposits are insured by a federal agency, 
instromentality, or entity (including Lender, if Lender is an institution whose depo:-its are .~o i11.~ured) or in 
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no Juter than the time 
spedfied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually 
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower imerest 011 the 
Fuuds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing 
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower 
any interest or earnings on the Funds. Borrower and Lender can agree .in writing, however, that interest 
i;hall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the 
Funds as required by RESPA. 

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to 
Borrower for the excess funds in accordanl:e with RESPA. If there is a shortage of Fundi; held in escrow, 
as defiued under RESP A, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to 
Lender the amount nel:essary to make up the shortage in accordance with R.ESPA, but in no more than 12 
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESP A, Lender shall 
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nel:essary to make 
up the. deficiency in accordance with RESPA, but in no more than 12 monthly payments. 

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 
to Borrower any Funds held by Lender. 

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions 
attributable to the Property whkh can attain priority over this Security Instrument, lease11old payments or 
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To 
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3. 

Borrower shall promptly discharge any lien which has priority over this Security Instrument uttless 
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac1.:eptabh: 
Lo Lender, but only so long as Borrower is performlng such agreement; (b) contests the lien in good faith 
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to 
prevent the enforcement of the lien while those proceedings are pending, but only until sul:h prm:eedings 
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender i.ubordinating 
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien 
which l:an attain priority over this Security lnstl'Utnent, Lender may give Borrower a notice identifying 
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or 
more of the actions set forth above in this Section 4. 

Lender may require Borrower to pay a one-time charge t'or a real estate tax verification and/or 
reporting service used by Lender in connection with this Loan. · 

5. Property lnsunmce. Borrower shall keep the improvements now existing or hereafter erected on 
the Property insured against loss by fire, hazards included within the term "extended coverage," and any 
other hazards including, but not limited to, earthquakes and tloods, for which Lender requires insurance. 
This in~urance shall be maintained in the amounts (including deductible levels) and for the periods that 
Lender requires. What ·Lender requires purnuant to tl1e preceding sentences can change during the term of 
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's 
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may 
require Borrower to pay, in cmmection with this Loan, either: (a) a one-time charge for flood zone 
determination, certification and tracking services; or (b) a one-time charge for flood wne determination 
and certification services and subsequent charges each time remappings or similar changes occur which 
reasonably might affect such determination or certification. Borrower shall also be responsible for the 
payment of auy fees imposed by the Federal Emergency Management Agency in connection with the 
review of any flood zone determination resulting from an objection by Borrower. 

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance 
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any 
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might 
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agal08t any risk, 
hazard ur liability and might provide greater or lesser coverage than was previously in effect. Borrower 
acknowledges that the cost of the insurance coverage so obtained might significantly ex.ceed the cost of 
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall 
become additional debt of Borrower secured by this Security lnstrument. These amount~· shall bear interest 
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from 
Lender to Borrower requesting payment. 

All insuram.:e policies required by Lender and renewals of such policies shall be subject to Lender':; 
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as 
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal 
certificates. It' Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and 
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, 
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and 
shall name Lender as mortgagee and/or as an additional loss payee. 

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender 
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree 
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall 
be applied to restoration or repair of tl1e Property, it' the restoration or repair is economically feasible and 
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to 
hold such in~'Urance proceeds until Lender has had an opportunity to inspect such Property to ensure the 
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken 
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serie.~ 
of progress payments as the work is completed. Unless an agreement is 1IU1de in writing or Applicable Law 
l'equires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any 
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by 
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If 
t11e restoration or repair is not economkally feasible or Lender's security would be lessened, the insurance 
prnceeds shall be applied to the sums secured by this Security Instrument, whether ur not then due, , · 

lnlUilb:_ . 

VMP-6A(NV) (0307) Page 6 of 15 Form 3029 1/01 

:. '-

! 
I 
I 

\ 

; 
i 

1· 

! -
' ' 
i 

'. 

I 
I 

I 
I 
I 

AA000607



the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in 
Section 2. 

If Borrnwer abandons the Property, Lender may file, negotiate and settle any available insurance 
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that tht: 
insurance carrier has offered to settle a claim, then Lendt:r may negotiate and settle the claim. The 30-day 
period will begin when the notice is given. In either event, or if Lender acquires the Property under 
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bon'ower's rights to any insurance 
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tmtrument, and 
(b) any other of Borrower's rights (other than the right to any refund of unearm:d premiums paid by 
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the 
coverage of Lim Property. Lender may use the insurance proceeds either Lo repair or restore the Property or 
ro pay amounts unpaid under the Note or this Security lnstru111ent. whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal 
residence wil11in 60 days after the execution of this Security Instiument and shall continue to occupy the 
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender 
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless eKtenuating 
circumstances exist which are beyond Borrower's control. 

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not 
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the 
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in 
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is 
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall 
promptly repair t11e Property if damaged to avoid further deterioration or damage. If insurance or 
condemnation proceeds are paid it1 co1U1ection with damage to, or the taking of, the Property, Borrower 
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such 
purposes. Lender may disburse proceeds for L11e repairs and restoration In a single payment or in a series of 
progress payments as the work is completed. If the insurance OT condemnation proceeds are not sufficient 
to repair or restore the Property, Borrower Is not relieved of Borrower's obligation for the completion of 
such repair or restoration. 

Lender OT its agent may make reasonable entries upon and inspections of the Property. If it has 
reasonable cause, Lender may iiL~pect the interior of the improvements on the Property. Lender shall give 
Borrower notice at L11e time of or prior to such an interior Inspection specifying such reasonable cause. 

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application 
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's 
knowledge or consent gave materially false, mlsleading, or inaccurate information or statement.~ to Lender 
(or failed to provide Lender with material information) in connection with the Loau. Material 
representations include, but are not limited to, representations concerning Borrower's occupancy of I.he . 
Property as Borrower's principal residence. 

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If 
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) L11ere 
is a legal proceeding that might significantly affect Lender's interest in Liu: Property and/or rights under 
tl1is Security Instrument (such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for 
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or 
regulations), or (c) Borrower has abandoned L11e Property, then Lender may do and pay for whatever is 
reasonable or approptiate to protect Lender's interest. in the Property and rights under this Security 
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing 
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien 
which has priority over tl1is Security Instrument; (b) appearing in court; and (c) paying reas01 · ble 
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attorneys' fees to protect iti; interest in the Property and/or ri11hts under this Security Instrument, im:luding 
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, 
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water 
from pipes, eliminate building or other code violations or dangerous conditionR, and have utilities turned 
nn or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not 
under any duty or obligation to do so. It ls agreed that Lender incurs no liability for not taking any or all 
actions authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt or Borrower 
secured by this Security Instrument. These amounts shall bear interest at the Note rate from U1e date of 
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting 
payment. 

If this Security Instrument is on a leasehold, Borrower shall 1,;omply witll all the provisions of the 
lease. If Borrower acquires fee title to the Property, Ule leasehold and the fee title shall not merge mtless 
Lender agrees to the merger in writing. 

IO. Mortgage Insurance. If Lender required Mortgage Insurance as a 1,;ondition of making the Loan, 
Borrower shall pay the premiums required to ll1llintain the Mortgage Insurance in effoct. If, for any reason, 
the Mortgage Insurance coverage required by Lender ceases to be available from ilie mortgage insurer that 
previously provided such insurance and Borrower was required to make separately designated payments 
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain 
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially 
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate 
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not 
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that 
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these 
payments as a non-refundable lClss reserve in lieu of Mortgage Insurance. Suvh loss reserve shall be 
non-refundable, notwithstanding the fact t11at the Loan is ultimately paid in full, and Lender shall not be 
required Lo pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss 
·reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) 
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires 
separately designated payments toward the premlums for Mortgage Insurance. lf Lender required Mortgage 
Insuranve as a condition of making the Loan and Borrower was required to make separately designated 
payments toward the premiums for Mortgage Insurance, Borrower shall pay U1e premiums required to 
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's 
requirement for Mortgage Insurance ends In accordance with any written agreement between Borrower 1111d 
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this 
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. 

· Mortgage Insurance reimburses Lender (or any entity U1at purchases the Note) for certain losses it 
mlly incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 
Insurance. 

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and IIlllY 
enter into agreements with other parties that share or modify their risk, or redU(.:e losses. These agreements 
are on terms and co11diti0118 that are satisfactory to the mortgage insurer .ind the other party (or parties) to 
these agreements. These agreement.~ may require the mortgage insurer to make payments using any source 
of funds that U1e mortgage insurer may have available (whit:h may include funds obtained from Mortgage 
Insurance premiums). 

As a result iif these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, 
any oilier entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amount~ that 
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in 
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement 
provides that an affiliate of Lender takes a share of Ute insurer's risk in exchange for a share of tht 
premiums paid to U1e insurer, the arrangement is often termed "captive reinsurance." Further: 

(11) Any such agreements wlll not affect the amounts that Borrower has agreed to pay for 
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amo t 
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. 
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(b) Any such agreements will not affect the rights Borrower has • if any • with respect to the 
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights 
may include the right to receive certain disclosures, to request and obtain cancellation of the 
Mortgage Insurance, to have the Mortgnge Insurance terminated automatically, and/or to receive a 
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or 
termination. 

I I. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 
assigned to and shall be paid to Leuder. . 

If the Property is dalllllged, such Miscellaneous Proceeds shall be applied m restoration or repair of 
the Property, if the restoration or repair is economically feasible and Lender's security is not lt:ssened. 
During such repair and restoration period, Lender shall have the right to h()ld such Mi~cellaneous Proceeds 
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to 
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for thi.: 
repairs and restoration in a single disbuwement or in a series of progress paymet1ts as the work is 
completed. Unless an agreement is ITlllde in wri'tiug or Applicable Law requires interest to be paid on such 
Miscellaneous Proceeds, Lendt:r ~hall not be required Lo pay Borrower any interest or earnings on such 
Miscellaneous Proceeds. If the restoration or repair is uot economically feasible or Lender'/\ security would 
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, 
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be 
applied in the order provided for in Section 2. 

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous 
Proceeds shall be applled to the sums secured by this Security Instrument, whether or not then due, with 
the excess, if any, paid to Borrower. 

Jn the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value or the Property immediately before the partial taking, destruction, or loss in value is equal to or 
greater than the amount of the sums secured by this Security Instrument immediately before the partial 
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums 
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds 
multiplied by the following fraction: (a) the total amount of the sums secured inunediately before the 
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately 
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. 

ln the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value of the Property immediately before the partial taking, destruction, or loss in value is less than the 
amount of the sum .. ~ secured immediately before the partial taking, destrnction, or loss in value, unless 
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums 
secµred by this Security Instrument whether or not the sums are then due. 

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the 
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages, 
Borrower fails to respond to Lender within 30 days after the dati: the notice is given, Lender is authorized 
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Properly or to the 
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party 
that owes Borrower Miscelluneous Proceeds or the party again.~t whom Borrower has a right of action in 
regard to Miscellaneous Proceeds. 

Borrower shall be in default if any action or proceeding, whetl1er civil or criminal, is begun that, in 
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's 
interest in the Property or rights under this Security Instrument. Borrower can cure i;uch a default and, if 
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proc.:eeding to be 
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material 
impairmem of Lender's interest in tl1e Property or rights under this Security Instrument. The proceeds of 
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property 
are hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be 
applied In the order provided for in Section 2. 

lnltlel,:. 
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for 
payment or modification of amortization of the sums secured by this Sei;urity Instrument granted by Lender 
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower 
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against 
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify 
amortization of the sums secured by this Security Instrument by reason of any demand made by the original 
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right m 
remedy including, without limitation, Lender's acceptance of pay111ents from third persons, entities or 
Succe.~sors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or 
preclude the exercise of any right 01· remedy. 

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants 
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who 
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this 
Security instrument only to mortgage, grant and convey the co-signer's interest in the Property under the 
terms of this Security In.~trument; (b) is not personally obligated to pay the sums secured by this Security 
lnstrmrn:nt; and (c) agrees lliat Lender and any other Borrower can agret: to extend, modity, forbear or 
make any accommodations with regard to the term.~ of ll1is Security Instrument or the Note without the 
co-signer's consent. 

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes 
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain 
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from 
Borrower's obligations and liability under ll1is Security Instrument unless Lender agrees to such relt:ase in 
writing. The covenant.q and agreements of this Security Instrument shall bind (except as provided in 
Section 20) and benefit the successors and assigns of Lender, 

14. Loan Charges. Lender may charge Borrower fees for services performed in co1mection with 
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this 
Security lnstmment, including, but not limited to, attorneys' fees, property inspection and valuation fees. 
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific 
fee to Borrower shall not be construed us a prohibition on the charging of such fee. Lender may not charge 
fees that are expressly prohibited by this Security Instrument or by Applicable Law. 

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so 
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the 
permitted limits, then: (a) any such loan charge shall be redU(:ed by the amount necessary to reduce the 
.charge to the permitted limit; and (b) any sums already collected from Borrower whil.:h exceeded permitted 
limits will be refunded to Borrower, Letider nwy choose to make thi8 refund by reducing the principal 
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the 
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a 
prepayme1lt charge is provided for under the Note), Borrower's acceptance of any ·such refund made by 
direct payment to Borrower will C(lnstitute a waiver of any right of action Borrower might have arising out 
of such overcharge, . 

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument 
must be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to 
have been given to Borrower when n1J1iled by first class mail or when actually delivered to Borrower's 
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers 
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address 
unless Borrower has de.~iguated a substitute notice address by 11otice to Lender, Borrower shall promptly 
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's 
change of address, then Borrower shall only report a change of address through that specified procedure. 
There may be only one designated notice address under this Security Instrument at any one time. Any 
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address 
stated herein unless Lender has designated another address by notice to Borrower. Any notice in 
c01mection with this Security Instrument shall not be deemed to have been given to Lender until actually 
received by Lender. If any notice n:quired by this Security Instrument is also required under Applicable 
Law, I.he Applicable Law requirement will satisfy the corresponding requirement under this Sec · 
Instrument. 

lnltlal,: 
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16. Governing Law; Severnbillty; Rules of Construction. This Security Instrument shall be 
goven1ed by federal law :md the law of the juri$diction in which the Property i~ located. All righL~ and 
obligations contained in this Security Instrument are subject to any requirements and limitations of 
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it 
might be silent, but such silence shall not be construed as a prohibition again:;t agreement by contract. In 
the event that any provision or clause of this Security Instrument or the Note c()nt1icts with Applicable 
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be 
given effect without the conflicting provision. · 

As used in this Security Instrument: (a) words of the masculine gender shall mean and include 
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and 
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to 
take any action. 

17'. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security h1.~trument. 
18. Transfer of the Property or a Beneficial Interest In Bonower. As used in this Section 18, 

"lllterest in the Property" means any legal or beneficial interest in the Property, Including, but not limited 
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or 
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. 

ff all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior 
written con.~ent, Lender may require immediate payment in full of all sums secured by this Security 
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by 
Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall 
provide a period of not less than 30 days froni the date the notice is given in accordance with Section 15 
within which Borrower must pay all sums secured by this Security In~tru1m:nt. If Borrower fails to pay 
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this 
Security Instrument without further notice or demand on Borrower. · 

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, 
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time 
prior to tl1e earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in 
this Security Instrument; (b) such other period as Applicable Law might specify for the tenuination of 
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security It1.~trument. Those 
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security 
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or 
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the 
purpose of protecting Lender's interest in the Property and rights under this Security Instmment; and (d) 
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and 
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security 
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and 
expenses in one or inore of the following forms, as selected by Lender: (a) cash; (b) money order; (c) 
certified check, battle check, treasurer's check or cashier's check, provided any such check is drawn upon 
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic 
Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby 
shall remain fully effective as if no acceleration had oc1;urred. However, this right to reinstate shall not 
apply in the case of acceleration under Section 18. 

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in 
the Ncite (together with this Security Instrument) can be sold one or more times withom prior notil:e to 
Borrower. A ~ale might result in a change in the entity (known as the "Loan Servicer") that collect.~ 
Periodic Payments due under t11e Note and this Security lnstniment and perfonns other mortgage loan 
servicing obligations under the Note, this Security Instrument, and Applicable Law: There also mig e 
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one or more changes of the Loan Servicer unrelated to a sale of the Note. If there i.s a change of the Loan 
Servicer, Borrower will be given written notice of the change which will state the name and address of the 
new Loan Servicer, the address to which payments should be made and any other information RESPA 
requires in com1ection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is 
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 
to Borrower will remain with the Lmm Servicer or be transferred to· a successor Loan Servicer and are not 
assumed by the Note purchaser unless otherwise provided by the Note purcha~er . 

. Neither Borrower nor Lender rnay commem:e, join, or be joined to any judicial action (as either an 
individual litigant or !lie member of a class) that arises from the other party's actions pursuant to this 
Security Instrument or that alleges that the od1er party has breached any provision of, or any duty owed by 
l'eason of, this Security Instmment, until such Borrower or Lender has notified the other pany (with such 
notice given in compliance with the requirements of Section I5) of such alleged breach and afforded the 
other party hereto a reasonable period after the giving of such notice to take corrective action. If 
Applicable Law provides a time period which mui;t elapse before cert~in action can be taken, that time 
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and 
opportu11ity to cure given to Borrower pursuant to Section 22 and the notice of ncceleratlon given to 
Borrower pursu11nt to Section 18 shall be deemed to satisfy the notice and opportunity to take corn:ctive 
action provision.~ of this Section 20. 

21. Hazardous Substances. As used in this Section 21: (a) "Hawrdous Substances" are those 
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviromnencal Law and the 
following subsrances: gasoline, kerosene, other tlamillllble or toxic petroleum products, toxic pesticides 
and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radioactive materials; 
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located d1at 
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response 
acclon, remedial action, or removal action, as defined iu Environmental Law; and (d) an "Envirorunental 
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental 
Cleanup. 

Borrower shall 11ot cause or permit the presence, use, disposal, storage, or release of any Hazardous 
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, 
nor allow anyone else to do, anything atlecting the Property (a) that is in violation of any Envirorunental 
Law, (b) which creates an Envirorunental Condition, or (c) which, due to the presence, use, or release of a 
Hazardous Substance, creates a condition that adversely uffects the value of the Property. Tlle preceding 
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of 
Ha7.llrdous Substances that are generally recognized to be appropriate to normal residential uses and to 
mainte!lllnce of the Property (Including, but not limited to, hawrdous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit 
or other action by any governmental or regulatory agency or private party involving the Property and any 
Hazardous Substance or Environme1ual Law of which Borrower has actual knowledge, (b) any 
.Environmental Condition, including but not limited to, any spilling, leaking, discharge, relea~e or threat of 
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a 
Hazardous Substance whic.h adversely affects the value of the Property. If Borrower learns, or is notified 
by any governmental or regulatory authority, or any private party, that any removal or other remediation 
of any Hazardous Subsumce affecting the Property is necessary, Borrower shall promptly take all necessary 
remedial actions in accordance wlU1 Environmental Law. Nothing herein shall create any obligation n 
Lender for aa Environmental Cleanup. 

lolll•lo: 
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntlon following 
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to 
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) 
the default; (b) the action required to cure the default; (c) 11 date, not less than 30 days from the date 
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the 
default on or before tl1e date speclfled in the notice may result in acceleration of the sums secured by 
this Security Instrument and sale of the Property. The notice shall further Inform Borrower of the 
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of 
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or 
before the date specified in the notice, Lender at its option, and without further demnnd, may Invoke 
the power of sale, including the right to accelerate full payment of the Note, and any other remedies 
permitted by Applicable Law. Lender shall be entitled to collect all expenses Incurred In pursuing the 
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and 
costs of title evidence. 

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written 
notice of the occurrence or an event of default and of Lender's election to cause the Property to be 
sold, and shall cause such notice to be recorded in each county In which any part of the Property Is 
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to 
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and 
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee, 
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the 
time and place and under the terms designated in the notice of sale In one or more parcels and in any 
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public 
announcement at the time and place of any previously scheduled sale, Lender or its designee may 
purchase the Property at any sale, 

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any 
covenant or warranty, expressed or Implied. The recitals in the Trustee's deed shall be prlma fade 
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale In 
the following order: (a) to all expenses of tbe sale, including, but not limited to, reasonable Trustee's 
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the 
person or persons legally entitled to it, 

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall 
request Trustee to rccouvey the Property and shall surrender thls Security lnstrument and all notes 
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property 
without warranty lO the person or persons legally entitled to it. Such person or persons shall pay any 
recordation costs. Lender may charge such person or persoIL~ a fee for reconveying the Property, but only 
if U1e fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is 
permitted under Applicable Law. 

24. Substitute Trustee. Lender at its option, may from time to time remove Trui:tee and appoint a 
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor 
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable 
Law. 

25, Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of 
U.S.$ 

lnlllala: .. 
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BY SlGNTNG BELOW, Borrower accepts und agrees to the terms and covenants contained in this 
Security Instrument and in any Rider executed by Borrower and recorded with it. 

Witnesse~: 

-Witness 

-Witness 

Seal) Seal) 
·Borrower -Borrower 

Seal) Seal) 
·Borrower • Burrower 

Seal) Se~!) 
-Borrowtr ·Borrower 

______________ ____,_.Seal) 
-Borrower 

---~----------...._Seal) 
-13om,wcr 
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STATE OF NEVADA 
COUNTY OF C to...,((. 

. ' I - -."' 

This instrument was acknowledged before me on !}-d 3-,[> ~
PATTY SEGURA 

Mail Tax Statements To: 

AMERICAN MORTGAGE EXPRESS FINANCIAL OBA MILLENNIUM 
FUNDING GROUP 
805 BROADWAY SUITE 600 
VANCOUVER, WA 98660 
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ADJUSTABLE RATE RIDER 
(6-Month LIBOR Index • Rate Caps) 

(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback) 

LOAN NO.: 05020700 MIN: 100147300050207006 
MERS Phone: 1-888-679-6377 

THIS ADJUSTABLE RATE RIDER is made this 23rd day of FEBRUARY, 2005 , and 
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of' Trust, or 
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to 
secure the Borrower's Adjustable Rate Note (the "Note") to 
AMERICAN MORTGAGE EXPRESS FINANCIAL DBA MILLENNIUM FUNDING GROUP 

(the "Lender") of the same date and covering the property described in the Security Instrument and located 
!It: 

1801 LOCH LOMOND WAY, LAS VEGAS, NV 89102 
[Property Address] 

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE 
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE 
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE 
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. 

ADDITIONAL COVENANTS. In addition to tl1e covenants and agreements made in the Security 
Insuument, Borrower and Lender further covenant and agree as follows: 

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
The Note provides for an initial interest rate of a. 500 

changes in the interest rate and the monthly payments, as follows: 

4. INTEREST RATE AND 1"IONTHLY PAYMENT CHANGES 
(A) Change Dates 

% • The Note provides for 

The interest rate I will pay may change on the first day of MARCH, 2007 , and may 
change on that day every sixth month thereafter. Each date on which my interest rate could change is caned 
a "01ange Date." · ,0J 

lni1/als;~ 

MUL TISTATE ADJUSTABLE RATE RIDER 6·Month LIBOR Index (Assumable during LIie of Loan) (First Buslnne Day 
Lookback) , Single Family - Freddie Mao UNIFORM INSTRUMENT Form 6120 3/04 
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(B) The Index 
Beghming with the first Change Date, my interest rate will be based on an Index. The "Index'' is tht 

six monlh London Interbank Otkred Rat.e ("LIBOR") which is t11e average of interbank offered rates for 
six-month U.S. dollar-denominated deposits in tlle London market, as published in The Wall Street 
Journal. The IIlOSt recent Index figure available as of the first business day of tlle month immediately 
preceding the month in which the Change Date occurs is called the "Current Index. 11 

If the Tndex is no longer available, the Note Holder will choose a new index whii.:h is based upon 
comparable information, The Note Holder will give me notice of this choice. 

(C) Calculation of Changes 
Before each Change Date, the Note Holder will calculate my new interest rate by adding 

l:IGHT AND 000/lOOOTHS percentage point(s) ( 8.000 %) to dte 
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one 
percentage point (0.125 % ) . Subject to the limits stated in Section 4(D) below, this rounded amount will be 
my new interest rate until the next Change Date, 

The Note Holder will then determine die amount of the monthly payment that would be i-ufficient to 
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my 
new interest rate in substantially equal payments. The result of thii; calculation will be the new amount of 
my monthly payment. 

(D) Limits on Interest Rate Changes 
The interest rate I am required to pay at die first Change Date will not be greater than 

11.500 % or less than 8.500 %. Thereafter, my interest rate will 11evt:r be 
increased or decreased on any single Change Date by more dlan ONE AND 000/1 OOOTHS percentage 
point(s) ( 1.000 %) tram the rate ot" interest I have been paying tor the preceding six months. My 
interest rate will never be greater than 1 3. 500 % , or less than 8. 500 %. 

(E) Effective Date of Changes 
My new interest rate will become effective on each Change Date. I will pay the amount of my new 

mondlly payment beginning on the first montl1ly payment date after the Change Date until die amount of 
my monthly payment changes again. 

, .... ,)3 
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{F) Notice of Changes 
The Note Holder will delive,· or mail to me a noth:e of any changes in my interest rate and the amount 

of my monthly payment before the effective date of any cl1ange. The notice will include information 
n:quired by law to be given to me and also tl1e title and telephone number of a person who will answer any 
question l l1llly have regarding the notice. 

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 
Section 18 of the Security Instrument is amended to read as follows: 

· Transfer of the Property or a Beneficial Interest In Borrower, As used in this Section 
18, "Interest i11 the Property" means any legal or beneficial interest in the Property, including, 
but not limited to, those beneficial interests transferred In a bond for deed, contruct for deed, 
installment sales contract or escrow agreement, the intent of which is the transfer of title by 
Borrower at a future date to a purchaser. 

lf all or any part of the Property or any Interest in the Property is sold or transferred (or if 
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) 
without Lender's prior written consent, Lender may require immediate payment in full of all 
sums st:cured by this Security Instrument. However, this option shall not be 1:xercised by Lender 
if sm:h exercise is prohibited by Applicable Law. Lender also shall not exercise this option it": 
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the 
intendt:d transferee ;is If a new loan were being made to the transferee; and (b) Lender 
reasonably determines that Lender's security will not be impaired by the loan assumption and 
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to 
Lender. 

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a 
condition to Lender's consent to the loan assumption. Lender may also require the transferee to 
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to 
keep all the promises and agreements made in the Note and in this Security Instrument. 
Borrower will continue to be obligated under the Note and this Security lnstrnment unle.~:; 
Lender releases Borrower in writing. 

If Lender exercises the option to require immediate payment in full, Lender shall give 
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from 
the date the notice is giveu in accordan.ce with Section 15 within which Borrower must pay all 
sums secured by this Security Tnstru111ent. If Borrower fails to pay these sums prior to the 
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument 
without further notice or demand on Borrower. 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 
Adjustable Rate Ride1·. 

:::-:-:;d-:-~=~....-,:.,._.,e__.;.-_ _..:...-=.._--1Seal) 
-Borrower 

______________ __._Seal) 

-Borrower 

----------------\Seal) 
-Borrower 

______________ _._Seal) 

-Borrower 

________________ Seal) 
-Borrower 

______________ _.Seal) 

-Borrower 

______________ _.,Seal) 

-Borrower 

________________ seal) 

-Borrower 
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PREPAYMENT RIDER 
MIN: 100147300050207006 
MERS Phone: 1-888-679-6377 

LOAN NO.: 05020700 

This "PREPAYMENT RIDER" (hereinafter "Rider") is made this 23rd day of FEBRUARY, 2005 , 
and is incorporated into and shall be deemed to amend and supplement U1e Mortgage, Deed of Trust, or 
Security Deed (the "Security Instrument") of U1e same date made by the undersigned (the "Burrower") to 
secure Borrower's Note (the Note") to 
AMERICAN MORTGAGE EXPRESS FINANCIAL DBA MILLENNIUM FUNDING GROUP 

(the "Lender") which is secured by the Security Instrument on real property located at: 

1801 LOCH LOMOND WAY, LAS VEGAS, NV 89102 
[Property Address/ 

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Note or Security 
Instrument, Borrower and Lender further covenant and agree as follows: 

I have the right to make payments of Principal at any time before they are due. A prepayment of a\l of 
the unpaid principal is known as a "Full Prepayment." A prepayment of only part of the unpaid principal 

is known as a "Partial Prepayment." 

Except as provided below, I may make a Full or Partial Prepayment at any time. If I make a Partial 
Prepayment equal to one or more of my monthly payments, my due da~e may be advanced no more than 
one month. If I make any other Partial Prepayment, I must stlll make each later payment as it becomes due 
and in the same amount. I may make a Pull Prepayment at any time. However, if within the first 24 
months after the execution of the Deed of Trust, I make any prepayment(s) within any 12-month period the 
total amount of which exceeds TWENTY percent ( 20.000 %) of the original 
Principal amount of this loan, I will pay a prepayment charge in an amount equal to the payment of 

SIX ( 6 ) months' advance interest on the amount by which the total of my 
prepaymellt(S) within that 12-month period exceeds TWENTY perctmt ( 20.000 %) 

of the original Principal amount of the loan. 

lnltlel•:' 
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BY SIGNING ,' Borrower accepts and agrees to the terms and covenants contained in thi~ 
Prepayment pi 

/ 

.___,~~{4[,'U'.:.-1~~~~~:__-<seal) 
-Borrower 

______________ _.Seal) 
-Borrower 

______________ __.Seal) 
-llorrowcr 

---------------\Seal) 
-Borrower 

________________ seal) 

-Borrower 

_____________ ._Seal) 

-Burrower 

_______________ Si::al) 

-Borrower 

------~---------\-Seal) 
-Borrower 

Pogo 2 or 2 
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Quality Loan Service Corp. v. Nevada, 2013 WL 6911859 (2013) 

2013 WL 6911859 (Nev.Dist.Ct.) (Trial Order) 
District Court of Nevada. 

Clark County 

QUALITY LOAN SERVICE CORPORATION, Petitioner, 

v. 

STATE OF NEV ADA, Department of Business and Industry, Financial Institutions Division, Respondent. 

No. 12A657580. 
January 3, 2013. 

*t Dept. No.: XVI 

Decision and Order Granting Petition for Judicial Review Per NRS 233b.130 

Paul E. Larse, Nevada Bar No. 3756, Lionel Sawyer & Collins, 1700 Bank of America Plaza, 300 South Fourth Street, Las 

Vegas, Nevada 89101, (702) 383-8819 (Telephone), (702) 383-8845 (Fax), Attorneys for Petitioner 

Timothy C. Williams, Judge. 

Quality Loan Service Corporation's "Petition for Judicial Review per NRS 233B.130" (dated March 5, 2012) seeking review 

of the Decision of the Department of Business and Industry, Financial Institutions Division (dated February 12, 2012) came on 

for hearing on September 24, 2012, and the Court, having considered the Administrative Record, the briefs of the parties and 

Amicus Curae, and the arguments of counsel, does hereby issue its Decision and Order, and does hereby make the following 

Findings and Conclusions: 

FINDINGS OF FACT 

1. In a typical real estate transaction involving a Deed of Trust, a lender loans money to a borrower to purchase real property, 

and the parties contractually agree that the. real properly shall be held in trust by a Trustee, pursuant to a Deed of Trust, as 

security for the loan. 

2. The Deed of Trust typically contains a clause in which the borrower agrees that the Trustee may exercise the power of sale 

in the event of the borrower's default on the loan, or other obligations, and typically also imposes other obligations upon the 

borrower such as maintaining liability and casualty insurance, keeping the property in good repair, and preventing waste of 

the property. 

3. A Borrower's obligations under a Deed of Trust also typically include additional responsibilities, such as payment of taxes 

on the real property held in trust. 

4. Petitioner Quality Loan Service Corporation ("Petitioner") is a Trustee (by original appointment or successive appointment) 

of Deeds of Trust, and has historically engaged in the exercise of the power of sale granted to Trustees by such Deeds of Trust 

and under NRS Chapter 107. 

5. In the instance under review herein, Petitioners were Trustees on a Deed of Trust which held real property in trust to secure 

a loan for the purchase of such real property signed by Randolph Barton and Lori Ahmadi ( collectively "Barton"); said Deed 

of Trust contained an explicit clause granting the Trustee the ability to exercise the power of sale in the event of the borrower's 

default. 
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6. Barton defaulted on the loan. After Barton defaulted on the loan, Petitioners noticed and conducted a sale of the real property 

held in trust for the Barton loan pursuant to procedures dictated by NRS chapter 107. 

7. After Petitioner's sale of the real property held in trust as security for the defaulted Barton loan, the Respondent Department 

of Business of Business and Industry, Financial Institutions Division ("FID"), received a written complaint from Barton that 

Petitioner's actions constituted the "collection of a debt" requiring a license from the FID as a "collection agency." At that 

time, Petitioner had no such license. The FID issued a Cease and Desist Order, without further investigation, which ordered 

Petitioner to cease all activities as a trustee under NRS chapter 107, inter alia, until and unless Petitioner became licensed by 

the FID as a "collection agency". 

*2 8. The Cease and Desist Order was timely appealed by Petitioner, and an appeal hearing before the Commissioner- of 

the FID was held on December 13, 2010. 

9. After hearing evidence, arguments of counsel and briefs on the Issues, the FID Commissioner one year later (on February 

14, 2012,) issued his decision concluding, inter alia, that a Trustee's exercise of the power of sale pursuant to the procedure 

set forth under NRS Chapter 107 constitutes the collection of, or solicitation of payment of, a claim and the Commissioner 

therefore ruled that the Petitioner was required to be licensed as a collection agency by the FID in order to exercise the power 

of sale under a Deed of Trust or NRS Chapter 107. 

10. Petitioner has timely appealed the FID's decision, and the Court has received the record of the Administrative Proceedings, 

the briefs of the parties and Amicus Curae, and heard the arguments of counsel at hearing on September 24, 2012, and having 

considered the matter, now issues its decision on the Petitioner's Petition for Judicial Review. 

CONCLUSIONS OF LAW 

1. Under NRS Chapter 107, a Trustee has the ability to exercise the power of sale for real property held as security for a note 

upon the default of the borrower for that note. 

2. Pursuant to state policy articulated in NRS 80.015, 86.5483(1)(6) and 87A.615, until the passage and implementation of AB 

284 in 2011, Trustees exercising the power of sale under a Deed of Trust did not be licensed to do business in the state ofN evada. 

3. Pursuant to applicable precedent, the exercise of the power of sale by a Trustee under NRS Chapter 107 is not "doing business" 

in Nevada. See e.g. Bonicamp v. Vasquez, 107 Nev. 377 (2004); McMillan v. United Mtg. Co. 82 Nev. 117 (1966); Bruce v. 

Homefield Financial Inc .. 2011 WL 4479736 (U.S. District Court, D. Nev. 2011) 

4. Pursuant to applicable precedent, the exercise of the power of sale under a Deed of Trust is not the collection or solicitation 

of payment ofa claim See e.g. Bruce v. Homefield. supra. 

5. As a matter of applicable law, the exercise of the power of sale by a Trustee under NRS Chapter 107, including giving the 

required notices and conducting sale of the real property held as security, is not the collection of debt or claim or the solicitation 

of payment of a debt or claim under NRS Chapter 649. 

6. Based upon the foregoing, a Trustee exercising the power of sale pursuant to the procedures set forth in NRS chapter 107 is 

not required to obtain a license as a "collection agency" from the FID prior to exercising the power of sale under a Deed of Trust. 

7. Because Petitioner, as a Trustee, was merely exercising the power of sale specifically granted under the Barton's Deed of 

Trust, as well as NRS Chapter 107, Petitioner was not collecting a debt or claim or soliciting the payment of a debt as defined 

in NRS Chapter 649, and therefore was not required to be licensed by the FID as a collection agency. 
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8. Based upon the foregoing, the Cease and Desist Order issued by the FID against the Petitioner in 2010 was legally flawed, 

in that it required Petitioner to cease and desist exercising the Power of Sale under NRS Chapter 107 unless it were licensed 

as a collection agency under NRS Chapter 649. 

*3 9. Based upon the foregoing, the Decision of the FID was also legally flawed, in. that: 

(A) The notices required by NRS Chapter 107 in the event of default by the borrower are not the solicitation of payment of 

a debt or claim; 

(B) The exercise of the power of sale by a Trustee pursuant to the procedures set forth in NRS Chapter 107 is not the collection 

of a debt or claim; 

(C) The FID has no authority to regulate or oversee a Trustees exercise of the power of sale under, or issuance of the notices 

required by, NRS Chapter 107; 

(D) Only the Judiciary, pursuant to a duly filed claim in District Court, has authority to review or oversee a Trustee's exercise 

of the power of sale, and its requisite notices, underNRS Chapter 107; and 

(E) NRS chapter 649 gives the FID authority to regulate debt collection and collection agencies, but gives the FID no authority 

to regulate, license or oversee a Trustee's exercise of the power of sale under NRS Chapter 107. 

10. Pursuant to NRS 233B.135, this Court has authority to reverse or affirm the Decision of the FID upon judicial review. 

11. Because of the unique nature of real property, the use of a Deed of Trust to hold such real property as security for a real 

estate loan (which includes the Trustee's power of sale by the contractual consent of the borrower), a Deed of Trust is not a 

"claim" or "debt" as defined by NRS Chapter 649. 

12. NRS chapter 649 does not apply to the exercise of the power of sale under a Deed of Trust. Rather, only NRS Chapter 107 

regulates the exercise of the power of sale pursuant to a Deed of Trust. 

13. NRS Chapter 107 grants no regulatory authority or oversight of the power of sale by Trustees to any state executive agency. 

Rather, all regulatory authority for the exercise of the power of sale under NRS Chapter 107 is exclusively granted to the 

Judiciary, by actions filed in District Court (pursuant to NRS Chapter 107) challenging validity of the Trustee's exercise of 

the power of sale. 

14. The FID has no regulatory, licensing or enforcement authority over a Trustee's exercise of the power of sale pursuant to 

NRS chapter 107. 

15. If any Finding or Conclusion herein shall be more appropriately designated the other, they are hereby so designated. 

NOW, THEREFORE based upon the foregoing Findings and Conclusions, the Court hereby ORDERS that the Petitioner's 

Petition for Judicial Review per NRS 233B.130 is granted, and pursuant to the Court's authority under NRS 233B.135, the 

Court hereby: 

1. Reverses the Decision of the FID on the grounds that a Trustee's exercise of the power of sale under NRS Chapter 107 is 

not the collection of a debt or claim under NRS Chapter 649, and therefore a Trustee who is only exercising the power of sale 

under NRS chapter 107 is not required to obtain a license from the FID as a collection agency; and 
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2. Orders that the Cease and Desist Order issued herein by the FID in 2010 and the Decision of the FID issued herein in 2012 

are void ab initio due to legal error by the FID. 

IT IS SO ORDERED this 2nd day of January 2012. 

<<signature>> 

DISTRICT COURT JUDGE 

PREPARED AND SUBMITTED: 

*4 LIONEL SA WYER & COLLINS 

By: <<signature>> 

PAULE. LARSEN 

Nevada Bar No. 3756 

1700 Bank of America Plaza 

300 South Fourth Street 

Las Vegas, NV 89101 

Attorneys for Petitioner 

End of Document © 2015 Thomson Reuters. No claim to original U.S. Govemrnent"Works. 
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Lender's address is 
603 NORTH WILMOT ROAD, TUCSON, AZ 85711 

(D) "Trustee" Is 
FIRST AMERICAN TITLE 
(E) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is 
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary 
under this Security Instrument, MERS Is organized and existing under the laws of Delaware, and has an 
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. 
(F) "Note" means the promissory note signed by Borrower and dated AUGUST 07, 2007 

The Note states that Borrower owes Lender 
FOUR HUNDRED THIRTY SIX THOUSAND AND N0/100 X X X X X X X X X X X X X X X 

Dollars 
(U.S. $ 436,000.00 ) plus lnlerest. Borrower has promised to pay this debt In regular Periodic 
Payments and lo pay the debt in full not later than SEPTEMBER 01, 2037 
(G) "Property" means the property that Is described below under the heading "Transfer of Rights in the 
Property." 
(H) "Loan" means the debt evidenced by the Nole, plus Interest, any prepayment charges and late charges 
due under the Note, and all sums due under this Security Instrument, plus Interest. 
(I) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following 
Riders are to be executed by Borrower !check box as applicable]: 
D Adjustable Rate Rider D Condominium Rider 
D Graduated Payment Rider D Planned Unit Development Rider 
D Balloon Rider D Rate Improvement Rider 
D Olher(s) [specify] 

D 1-4 Family R!der 
D Biweekly Payment Rider 
D Second Home Rider 

(J) "Applicable Law" means all controlllng applicable federal, stale and local statutes, regulations, 
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, 
non-appealable Judicial opinions. 
(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other 
charges that are Imposed on Borrower or the Property by a condominium association, homeowners 
association or similar organization. 
(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by 
check, draft, or similar paper Instrument, which Is inltlated through an electronic terminal, telephonic 
instrument, computer, or magnetic tape so as to order, Instruct, or authorize a financial Institution to debit 
or credit an account. Such term Includes, but is not limited lo, point-of-sale transfers, automated teller 
machine transactions, transfers Initiated by telephone, wire transfers, and automated clearinghouse 
transfers. 
(M) "Escrow Items" means those Items that are described In Section 3. 
(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid 
by any third party (other than Insurance proceeds paid under the coverages described In Section 5) for: (I) 
damage to, or destruction of, the Property; (II) condemnallon or other tak1ng of all or any part of the 
Property: (Ill) conveyance ln lieu of condemnallon; or (iv) misrepresentations of. or omissions as to, the 
value and/or condition of the Property. 
(0) "Mortgage Insurance• means Insurance protecting Lender against the nonpayment of, or default on, 
the Loan. 
(P) "Periodic Payment" means the regularly scheduled amount due for (I) principal and Interest under the 
Note, plus (II) any amounts under Section 3 of this Security Instrument. 
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(Q) "RESPA" means the Real Estate SetUement Procedures Act (lZ U.S.C. Section 2601 el seq.) and Its 
implementing regulaUon, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to 
time, or any additional or successor legislation or regulation that governs the same subject mailer. As use<I 
in thls Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed In regard 
to a "federally related mortgage loan" even If the Loan does not qualify as a "federally related mortgage 
loan" under RESPA. 
(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or 
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. · 

TRANSFER OF RIGHTS JN THE PROPERTY 

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's 
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to 
Lender: (I) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (Ii) 
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For 
this purpose, Borrower irrevocably grants and conveys to Trustee, In trust, with power of sale, the 
following described property locate<! In the COUNTY [Type of Recording Jurisdiction] 
of CLARK [Name of Recording Jurisdiction]: 

LOT FOUIR, (4) IN BLOCK FIVE, (5) OF MUNICIPAL GOLF COURSE, STATES UNIT 2. BOULDER 
CITY NO. 49, AS SHOWN BY MAP THEREOF ON FILE IN BOOK 37, OF PLATS, PAGE 15, IN THE 
OFFICE OF THE COUNTY RECORDER OF CLARK COUNTY, NEVADA. 

Parcel ID Number: 186-17-810-004 which currently has the address of 
1625 INDIAN WELLS DRIVE 

BOULDER CITY [City], Nevada 89005 
[Street) 

[Zip Code] 
("Property Address"): 

TOGETHER WITH all the improvements now or hereafter erected on the property, and all 
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacemenls and 
additions shall also be covered by this Security Instrument. All of the foregoing is referred to In this 
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title 
to the interests granted by Borrower In this Security Instrument, but, if necessary to comply with law or 
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any 
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to 
take any action required of Lender Including, but not limited to, releasing and canceling this Security 
Instrument. 

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has 
the right to grant and convey the Property and that the Property Is unencumbered, except for encumbrances 

IN~ 
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of record. Borrower warrants and will defend generally the title (o the Property against all clalms and 
demands, subject to any encumbrances of record. 

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniform 
covenants with llmited varlallons by jurisdiction to constitute a uniform security instrument covering real 
property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 

Borrower shall pay when due the principal of, and Interest on, the debt evidenced by the Note and any 
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items 
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. 
currency. However, if any check or other Instrument received by Lender as payment under the Note or this 
Security Instrument Is returned to Lender unpaid, Lender may require that any or all subsequent payments 
due under the Note and this Security Instrument be made In one or more of the followln~ forms, as 
selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer s check or 
cashier's check, provided any such check Is drawn upon an lnstllutlon whose deposits are Insured by a 
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received at the location designated in the Note or at 
such other location as may be designated by Lender in accordance with the notice provisions In Section 15. 
Lender may return any payment or partial payment if the payment or partial payments are Insufficient to 
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan 
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial 
payments In the future, but Lender is not obligated to apply such payments at the time such payments are 
accepted. If each Periodic Payment Is applied as of Its scheduled due date, then Lender need not pay 
Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment_ to bring 
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply 
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding 
principal balance under the Note Immediately prior to foreclosure. No offset or claim which Borrower 
might have now or in the future against Lender shall relieve Borrower from making payments due under 
the Note and this Security Instrument or performing the covenants and agreemenls secured by this Security 
Instrument. 

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all 
payments accepted and" applied by Lender shall be applied In the following order of priority: (a) Interest 
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments 
shall be applied to each Periodic Payment in the order In which It became due. Any remaining amounts 
shall be applied first lo late charges, second to any other amounts due under this Security Instrument, and 
then to reduce the principal balance of the Note. 

If Lender receives a payment from Borrower for a dellnquent Periodic Payment which Includes a 
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and 
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymenl received 
from Borrower 10 the repayment of the Periodic Payments If, and to the extent that, each payment can be 
paid in full. To the extent thal any excess exists after the payment Is applied to the full payment of one or 
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall 
be applied flrsl lo any prepayment charges and then as described in the Note. 

Any appllcallon of payments, insurance proceeds, or Miscellaneous Proceeds lo principal due under 
the Note shall not extend or postpone the due date, or change the amount, of lhe Periodic Paymenls. 

3. Funds for Escrow ltcms. Borrower shall pay to Lender on the day Periodic Payments are due 
under the Note, until the Nole is paid In full, a sum (the "Funds") to provide for payment of amounts due 
for: (a) taxes and assessments and other items which can attain priorlly over this Security Instrument as a 
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (c) 
premiums for any and all Insurance required by Lender under SecUon 5; and (d) Mortgage Insurance 
premiums, If any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage 
Insurance premiums In accordance with the provisions of Section 10. These items are called "Escrow 
Items." At origination or at any time during the term of the Loan, Lender may require that Community 
Assoclalion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and 
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to 
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives 
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Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's 
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be 
In writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts 
due for any Escrow Items for which payment of Funds has been waived by Lender and, If Lender requires, 
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. 
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to 
be a covenant and agreement contained In this Securlty Instrumenl, as the phrase "covenant and agreement" 
Is used in Section 9. If Borrower Is obligated to pay Escrow Items directly, pursuant to a waiver, and 
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise Its rights under Section 9 
and pay such amount and Borrower shall then be obligated under Section 9 to repay lo Lender any such 
amounl. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given In 
accordance with Section 15 and, upon such revocation, Borrower sha1J pay lo Lender all Funds, and In 
such amounts, that are then required under this Sectlon 3. 

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permit Lender to apply 
the Funds at the lime specified under RESPA, and (b) not to exceed the maximum amount a lender can 
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and 
reasonable estimates of expendilures of future Escrow ltems or otherwise in accordance with Applicable 
Law. 

The Funds shall be held In an institution whose deposits are insured by a federal agency, 
Instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or ln 
any Federal Horne Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time 
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually 
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on lhe 
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement ls made In writing 
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower 
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that Interest 
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the 
Funds as required by RESPA. 

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to 
Borrower for the excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, 
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to 
Lender the amount necessary to make up the shortage In accordance with RESPA, but ln no more than 12 
monthly payments. If there Is a deficiency of Funds held In escrow, as defined under RESP A, Lender shall 
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make 
up lhe deficiency in accordance with RESPA, but In no more than 12 monthly payments. 

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund 
to Borrower any Funds held by Lender. 

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions 
attributable to the Property which can attain priority over this Security instrument, leasehold payments or 
ground rents on the Property, If any, and Community Association Dues, Fees, and Assessments, if any. To 
the extent that these Items are Escrow Items, Borrower shall pay them In the manner provided In Section 3. 

Borrower shall promptly discharge any lien which has priority over this Security lnslrumenl unless 
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable 
to Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien in good faith 
by, or defends against enforcement of the lien In, legal proceedings which in Lender's opinion operate to 
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings 
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating 
the lien to this Security Instrument. If Lender detennines that any part of the Property Is subject to a lien 
which can attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the 
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or 
more of the actions set forth above in tWs Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or 
reporting service used by Lender In connection wilh this Loan. 

S. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on 
the Property Insured against loss by fire, hazards Included wilhin the tenn "extended coverage," and any 
other hazards Including, but not limited to, earthquakes and floods, for which Lender requires insurance. 
This insurance shall be maintained In the amounts (including deductible levels) and for the periods that 
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tenn of 
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's 
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may 
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone 
determination, certlflcatlon and tracking services; or (b) a one-time charge for flood zone detenninatlon 
and certlficallon services and subsequent charges each time remapplngs or similar changes occur which 
reasonably might affect such detennination or certification. Borrower shall also be responsible for the 
payment of any fees Imposed by the Federal Emergency Managemenl Agency In connection wllh the 
review of any flood zone determination resulting from an objection by Borrower. 

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance 
coverage, at Lender's option and Borrower's expense. Lender Is under no obligation to purchase any 
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might 
not protect Borrower, Borrower's equity In the Property, or the contenls of lhe Property, against any risk, 
hazard or liability and might provide greater or lesser coverage than was previously In efTecl. Borrower 
acknowledges that the cost of the insurance coverage so oblained might slgnlncantly exceed the cost of 
Insurance that Borrower could have obtained. Any amounls disbursed by Lender under this Section 5 shall 
become addlllonal debt of Borrower secured by this Security Instrument. These amounls shall bear Interest 
at the Note rate from the date of disbursement and shall be payable, with such Interest, upon nollce from 
Lender to Borrower requesting payment. 

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's 
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as 
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal 
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and 
renewal nollces. If Borrower obtains any form of Insurance coverage, not otherwise required by Lender, 
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and 
shall name Lender as mortgagee and/or as an additional loss payee. 

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender 
may make proof of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree 
In writing, any Insurance proceeds, whether or not the underlying insurance was required by Lender, shall 
be applied to restoration or repair of the Property, If the restoration or repair Is economically feasible and 
Lender's security Is not lessened. During such repair and restoration period, Lender shall have the right lo 
hold such Insurance proceeds until Lender has had an opportunity lo Inspect such Property to ensure the 
work has been completed to Lender's satisfaction, provided that such lnspeclion shall be undertaken 
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or In a series 
of progress payments as the work Is completed. Unless an agreement is made In writing or Applicable Law 
requires Interest lo be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any 
Interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by 
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If 
the restoration or repair Is not economically feasible or Lender's security would be lessened, the Insurance 
proceeds shall be applied to the sums secured by lhls Security Instrument, whether or not then due, with 
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the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in lhe order provided for In 
Section 2. 

If Borrower abandons lhe Property, Lender may file, negoliale and sellle any available insurance 
claim and related matters. If Borrower does nol respond wllhln 30 days to a notice from Lender that the 
insurance earlier has olTered to seUle a claim, then Lender may negotiate and sellle the clalm. The 30-day 
period will begin when the nolice is given. In ell.her event, or if Lender acquires the Property under 
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any Insurance 
proceeds In an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and 
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by 
Borrower) under all Insurance policies covering lhe Property, insofar as such rights are applicable to the 
coverage of the Property. Lender may use the Insurance proceeds either to repair or res lore the Property or 
to pay amounts unpaid under the Note or this Security lnstrumenl, whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal 
residence wilhin 60 days after the execution of lhls Security Instrument and shall continue to occupy the 
Property as Borrower's principal residence for al least one year after the date of occupancy, unless Lender 
otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating 
circumstances exist which are beyond Borrower's control. 

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not 
destroy. damage or Impair the Property, allow the Property to deteriorate or commit waste on the 
Property, Whether or not Borrower is residing In the Property, Borrower shall maintain the Property In 
order to prevent the Property from deteriorating or decreasing in value due to Its condition. Unless it Is 
determined pursuant 10 Section 5 that repair or restoration is not economically feasible, Borrower shall 
promptly repair the Property if damaged to avoid further deterlorallon or damage. If Insurance or 
condemnation proceeds are paid In connecllon with damage to, or the taking of, the Property, Borrower 
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such 
purposes. Lender may disburse proceeds, for lhe repairs and restoration in a single payment or in a series of 
progress payments as the work Is completed. If the insurance or condemnation proceeds are nol sufficient 
lo repair or restore the Property, Borrower Is not relieved of Borrower's obligation for lhe completion of 
such repalr or restoration. 

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has 
reasonable cause, Lender may Inspect the Interior of the Improvements on the Property. Lender shall give 
Borrower nollce at the time of or prior lo such an Interior Inspection specifying such reasonable cause. 

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application 
process, Borrower or any persons or entllles acllng at the direction of Borrower or with Borrower's 
knowledge or consent gave materially false, misleading, or inaccurate Information or statements lo Lender 
(or failed lo provide Lender with material lnformalion) in connection with the Loan. Material 
representations include, bul are not limited to, representations concerning Borrower's occupancy of the 
Property as Borrower's principal residence. 

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If 
(a) Borrower fails 10 perform lhe covenants and agreements contained In this Security Instrument, (h) there 
Is a legal proceeding that might significantly affect Lender's Interest in the Property and/or rights under 
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for 
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or 
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever Is 
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security 
Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairing 
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien 
which has priority over this Security Instrument: (b) appearing in court: and (c) paying reasonable 
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attorneys' fees to protect its Interest ln the Property and/or rights under this Security Instrument, Including 
its secured position In a bankruptcy proceeding. Securing the Property includes, but is not llmiled to, 
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water 
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned 
on or off, Allhough Lender may take action under this Section 9, Lender does not have to do so and Is not 
under any duty or obligation to do so. It Is agreed that Lender incurs no liability for not taking any or all 
actions authorized under this Section 9. 

A.ny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower 
secured by this Security lnstrumenl. These amounts shall bear Interest at the Note rate from the date of 
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting 
payment. 

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the 
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless 
Lender agrees to the merger In writing. 

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, 
Borrower shall pay lhe premiums required to maintain the Mortgage lnsurance in effect. If, for any reason, 
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that 
previously provided such Insurance and Borrower was required to make separately designated payments 
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain 
coverage substantially equivalent lo the Mortgage Insurance previously In effect, at a cost substantially 
equivalent to the cost to Borrower of the Mortgage Insurance previously In effect, from an alternate 
mortgage Insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage Is not 
avallable, Borrower shall continue to pay lo Lender the amount of the separately designated payments that 
were due when the Insurance coverage ceased to be in effect. Lender will accept, use and retain these 
payments as a non-refundable loss reserve In lieu of Mortgage Insurance. Such Joss reserve shall be 
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall nol be 
required to pay Borrower any Interest or earnings on such loss reserve. Lender can no longer require loss 
reserve payments if Mortgage Insurance coverage (In the amount and for the period that Lender requires) 
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires 
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage 
Insurance as a condition of making the Loan and Borrower was required to make separately designated 
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to 
maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender's 
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and 
Lender providing for such tennlnation or until tennination is required by Applicable Law. Nothing ln this 
SecUon 10 affects Borrower's obligation to pay Interest at the rate provided in the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it 
may Incur if Borrower does not repay the Loan as agreed. Borrower Is nol a party to the Mortgage 
Insurance. 

Mortgage Insurers evaluate their total risk on all such Insurance In force from Ume to time, and may 
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements 
are on terms and conditions that are satisfactory to the mortgage Insurer and the other party (or parties) to 
these agreements. These agreements may require the mortgage Insurer to make payments using any source 
of funds that the mortgage Insurer may have available (which may Include funds obtained from Mortgage 
Insurance premlums). 

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, 
any other entity, or any affiliate of any of the foregoing, may receive (directly or Indirectly) amounts that 
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, In 
exchange for sharing or modifying the mortgage Insurer's risk, or reducing losses. If such agreement 
provides that an affiliate of Lender takes a share of the Insurer's risk in exchange for a share of the 
premiums paid to the Insurer, the arrangement Is often termed "captive reinsurance," Further: 

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for 
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount 
Borrower will owe for Mortgage lnsurani;e, and they will not entitle Borrower to any refund. &:\ 
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(b) Any such agreements will not affect the rights Borrower has • if any ~ with respect to the 
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights 
may include the right to receive certain discloswcs, to re,quem and obtain cancellation of the 
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a 
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or 
termination. 

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 
assigned to and shall be paid to Lender. 

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of 
the Property, if the restoration or repair Is economically feasible and Lender's security Is not lessened. 
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds 
until Lender has had an opportunity to Inspect such Property to ensure the work has been completed to 
Lender's satisfaction, provided that such Inspection shall be undertaken promptly. Lender may pay for the 
repairs and restoration in a single disbursement or In a series of progress payments as the work Is 
completed. Unless an agreement Is made In writing or Applicable Law requires interest to be paid on such 
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such 
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would 
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, 
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be 
applied in the order provided for In Section 2. 

In the event of a total taking, destruction, or loss In value of the Property, the Mlscellaneous 
Proceeds shall be app)led to the sums secured by this Security Instrument, whether or not then due, with 
the excess, If any, paid to Borrower. 

In the event of a parUal laking, destruction, or loss In value of the Properly In which the fair market 
value of the Property immediately before the partial taking, destruction, or loss in value Is equal to or 
greater than the amount of the sums secured by this Security Instrument Immediately before the partial 
taking, destruction, or loss In value, unless Borrower and Lender otherwise agree In writing, the sums 
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds 
multiplied by the following fraction: (a) the total amount of the sums secured Immediately before the 
partial taking, destructlon, or loss In value divided by (b) the fair market value of the Properly Immediately 
before the partial taking, destruction, or loss In value. Any balance shall be paid to Borrower. 

In the event of a partial laklng, destruction, or loss In value of the Property in which the fair market 
value of the Property immediately before the partial taking, destruction, or loss In value Is less than the 
amount of the sums secured Immediately before the partial taking, destruction, or loss In value, unless 
Borrower and Lender otherwise agree In wrlUng, the Miscellaneous Proceeds shall be applied to the sums 
secured by this Security Instrument whether or not the sums are then due. 

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the 
Opposing Party (as defined In the next sentence) offers to make an award to settle a claim for damages, 
Borrower fails to respond to Lender within 30 days after lhe date the notice Is given, Lender Is authorized 
to collect and apply lhe Miscellaneous Proceeds either to restoration or repair of the Property or to the 
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party 
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of acllon in 
regard to Miscellaneous Proceeds. 

Borrower shall be In defaull if any action or proceeding, whether civil or criminal, Is begun that, In 
Lender's Judgment, could result in forfeiture of the Property or other material Impairment of Lender's 
interest In the Property or rights under this Security Instrument. Borrower can cure such a default and, if 
acceleration has occurred, reinstate as provided In Section 19, by causing the action or proceeding to be 
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properly or other material 
impairment of Lender's Interest in the Property or rights under this Security Instrument. The proceeds of 
any award or claim for damages that are attributable to the Impairment of Lender's interest In the Property 
are hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be 
applied In the order provided for In Section 2. 
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for 
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender 
to Borrower or any Successor In Interest of Borrower shall not operate to release the liability of Borrower 
or any Successors In Interest of Borrower. Lender shall not be required lo commence proceedings against 
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify 
amortization of the sums secured by this Security Instrument by reason of any demand made by the original 
Borrower or any Successors In Interest of Borrower. Any forbearance by Lender in exercising any right or 
remedy Including, without limitation, Lender's acceptance of payments from lhlrd persons, entitles or 
Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or 
preclude the exercise of any right or remedy. 

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants 
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who 
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) ls co-signing this 
Security Instrument only to mortgage, grant and convey the co-signer's Interest in the Property under the 
lenns of this Security Instrument; {b) Is not personally obligated to pay the sums secured by this Security 
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or 
make any accommodations with regard to the terms of this Security Instrument or the Note without the 
co-signer's consent. 

Subject lo the provisions of Section 18, any Successor in Interest of Borrower who assumes 
Borrower's obll~ations under this Security Instrument In writing, and is approved by Lender, shall obtain 
all of Borrower s rights and benefits under this Security Instrument. Borrower shall not be released from 
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release In 
writing. The covenants and agreements of this Security Instrument shall bind (except as provided In 
Section 20) and benefit the successors and assigns of Lender. 

14. Loan Charges. Lender may charge Borrower fees for services performed In connection with 
Borrower's default. for the purpose of protecting Lender's Interest in the Property and rights under this 
Security Instrument, including, but not limited to, attorneys' fees, property Inspection and valuation fees. 
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific 
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge 
fees that are expressly prohibited by this Security Instrument or by Applicable Law. 

If the Loan Is subject to a law which sets maximum loan charges, and that law ls finally interpreted so 
that the interest or other loan charges collected or to be collected In connection with the Loan exceed lhe 
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the 
charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permuted 
limits wlll be refunded lo Borrower, Lender may choose to make this refund by reducing the principal 
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the 
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a 
prepayment charge Is provided for under the Note). Borrower's acceptance of any such refund made by 
direct payment lo Borrower will constitute a waiver of any right of action Borrower might have arising out 
of such overcharge. 

15. Notices. All notices given by Borrower or Lender In connection with this Security Instrument 
must be In writing. Any notice lo Borrower In connection with this Security Instrument shall be deemed to 
have been given to Borrower when malled by Orst class mail or when actually delivered to Borrower's 
notice address If sent by other means. Nollce to any one Borrower shall constitute notice to all Borrowers 
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address 
unless Borrower has designated a subslilute notice address by notice to Lender. Borrower shall promptly 
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's 
change of address, then Borrower shall only report a change of address through that specified procedure. 
There may be only one designated nolice address under this Security Instrument at any one time. Any 
notice to Lender shall be given by dellvering It or by malling It by first class mail to Lender's address 
stated herein unless Lender has designated another address by notice to Borrower. Any notice in 
connection with this Security Instrument shall not be deemed to have been given to Lender until actually 
received by Lender. If any notice required by this Security Instrument Is also required under Applicable 
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security 
Instrument. 
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16. Governing Law; Severabillty; Rules of Construction. This Security Instrument shall be 
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and 
obligations contained In this Security Instrument are subject to any requirements and !Imitations of 
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or It 
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In 
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable 
Law. such conflict shall nol affect other provisions of this Security Instrument or the Note which can be 
given effect without the conflicting provision. 

As used In this Security Instrument: (a) words of the masculine gender shall mean and include 
corresponding neuter words or words of the feminine gender; (b) words In the singular shall mean and 
Include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to 
take any action. 

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 
18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, 

"Interest In the Property" means any legal or beneficial Interest in the Property, Including, but not limited 
to, those beneficial Interests transferred In a bond for deed, contract for deed, Installment sales contract or 
escrow agreement, the intent of which is the transfer of title by Borrower at a future dale to a purchaser. 

If all or any part of the Property or any Interest In the Property Is sold or transferred (or If Borrower 
Is not a natural person and a beneficial Interest In Borrower is sold or transferred) wllhout Lender's prior 
written consent, Lender may require Immediate payment In full of all sums secured by this Security 
Instrument. However, this option shaJI not be exercised by Lender If such exercise Is prohibited by 
Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nollce shall 
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 
within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay 
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this 
Security Instrument without further notice or demand on Borrower. 

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, 
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time 
prior to the earliest of: (a) Ove days before sale of the Property pursuant to any power of sale contained in 
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of 
Borrower's right 10 reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those 
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security 
Instrument and the Note as If no acceleration had occurred: (b) cures any default of any other covenants or 
agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but not limited 
lo, reasonable attorneys' fees, property Inspection and valuation fees, and other fees incurred for the 
purpose of protecting Lender's interest In the Property and rights under this Security Instrument: and (d) 
takes such action as Lender may reasonably require to assure that Lender's Interest In the Property and 
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security 
Instrument, shall conlinue unchanged. Lender may require that Borrower pay such reinstatement sums and 
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) 
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon 
an Institution whose deposits are insured by a federal agency, lnstrumenlallty or entity; or (d) Electronic 
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and ob II gallons secured hereby 
shaJI remain Fully effective as if no acceleration had occurred. However, this right to reinstate shall not 
apply in the case of acceleration under Section 18. 

20. Sale of Note; Change of Loan Servicer; Notice of Gr lcvance. The Note or a partial interest in 
the Note (together with this Security Instrument) can be sold one or more limes without prior notice to 
Borrower. A sale might result In a change In the entity (known as the "Loan Servicer") that collects 
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan 
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be 
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one or more changes or lhe Loan Servicer unrela1ed 10 a sale of lhe Note. If lhere Is a change of lhe Loan 
Servicer, Borrower will be given written notice of lhe change which will stale lhe name and address or lhe 
new Loan Servicer, lhe address lo which payments should be made and any olher infonnallon RESPA 
requires In connection with a nolice of lransfer of servicing. If lhe Nole is sold and thereafter the Loan Is 
serviced by a Loan Servicer olher lhan the purchaser of the Note, lhe mortgage loan servicing obligations 
lo Borrower wlll remain with lhe Loan Servicer or be transferred to a successor Loan Servicer and are not 
assumed by the Nole purchaser unless olherwise provided by the Nole purchaser. 

Nellher Borrower nor Lender may commence, Join, or be Joined to any Judicial acllon (as either an 
Individual litigant or the member of a class) lhat arises from the other party's actions pursuant lo this 
Security Instrument or thal alleges that the other party has breached any provision of, or any duty owed by 
reason of, this Security lnslrumenl, until such Borrower or Lender has notified the other party (with such 
notice given In compliance with lhe requirements of Section 15) of such alleged breach and afforded the 
other party here10 a reasonable period after the giving of such notice to take correcUve action. If 
Applicable Law provides a lime period which must elapse before certain action can be taken, that time 
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and 
opporlunity to cure given lo Borrower pursuant lo Section 22 and the notice of acceleraUon given to 
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective 
acllon provisions of this Section 20. 

21. Hazardous Substances. As used In this Section 21: {a) "Hazardous Substances" are those 
substances defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the 
following substances: gasoline, kerosene, olher flammable or toxic petroleum products, toxic pesticides 
and herbicides, volatile solvents, materials containing asbeslos or fonnaldehyde, and radloaclive materials; 
(b) "Environmental Law" means federal laws and laws of the jurisdiction where lhe Property ls located I hat 
relale to health, safety or environmenlal protection; (c) "Environmental Cleanup" includes any response 
action, remedial action, or removal action, as defined In Environmental Law; and (d) an "Environmental 
Condlllon" means a condition lhat can cause, contribute to, or olherwlse trigger an Environmental 
Cleanup. 

Borrower shall not cause or pennlt the presence, use, disposal. storage, or release of any Hazardous 
Subslances, or threaten to release any Hazardous Substances, on or In the Property. Borrower shall not do, 
nor allow anyone else lo do, anything affecting the Property (a) that is In violation of any Environmental 
Law, (b) which creates an Environmental Condition, or (c) which, due lo the presence, use, or release of a 
Hazardous Subslance, creales a condition that adversely affects the value of the Property. The preceding 
two sentences shall nol apply lo the presence, use, or storage on the Property of small quantities of 
Hazardous Subslances that are generally recognized to be appropriate lo normal residential uses and 10 

malnlenance of the Property (including, but not limited to, hazardous substances In consumer products). 

Borrower shall promptly give Lender wrillen notice of (a) any Investigation, claim, demand, lawsuit 
or other action by any governmental or regulalory agency or private party involving the Property and any 
Hazardous Subs1ance or Environmental Law of which Borrower has actual knowledge, (bl any 
Environmental Condition, including but not limited lo, any spilling, leaking, discharge, release or threat of 
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a 
Hazardous Substance which adversely alTecls the value of the Property. If Borrower learns, or Is nolifled 
by any governmental or regulatory authority, or any private party, thal any removal or other remediation 
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary 
remedial actions In accordance wilh Environmental Law. Nolhlng herein shall create any obligation on 
Lender for an Environmental Cleanup. ~ ~ 
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to 
acceleration under Seciion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) 
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date 
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the 
default on or before the date specified in the notioe may result in acceleration of the sums secured by 
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the 
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of 
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or 
before the date 11pocificd in the notice, Lender at its option, and without further demand, may invoke 
the power of sale, including the right to accelerate full payment of the Note, and any other remedies 
permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing the 
remedies provided in this Seciion 22, including, but not limited to, reasonable attorneys' fees and 
costs of title evidence. 

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written 
notice of the occurrence of an event of default and of Lender's election to cause the Property to be 
sold, and shall cause such notice to be recorded in each county in which any part of the Property is 
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to 
the persons prescribed by Applicable Law, Trustee shall give public notice of sale to the persons and 
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee, 
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the 
time and place and under the terms designated in the notice of sale in one or more parcels and in any 
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public 
announcement at the time and place of any previously scheduled sale. Lender or its dcsignoe may 

. purchase the Property at any sale. 
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any 

covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie 
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in 
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's 
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the 
person or persons legally entitled to it. 

23. Reconvcyance. Upon payment of all sums secured by this Security Instrument. Lender shall 
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes 
evidencing debt secured by this Security Instrument lo Trustee. Trustee shall reconvey the Property 
wllhout warranty to the person or persons legally entitled to It. Such person or persons shall pay any 
recordatlon costs. Lender may charge such person or persons a fee for reconveylng the Property, but only 
If the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee Is 
permitted under Applicable Law. 

24. Substitute Trustee. Lender at Its option, may from time to lime remove Trustee and appoint a 
successor trustee to any Trustee appointed hereunder. Wllhout conveyance of the Property, the successor 
trustee shall succeed 10 all the title, power and duties conferred upon Trustee herein and by Applicable 
Law. 

2S. Assumption Fee. If there Is an assumption of this loan, Lender may charge an assumption fee of 
U.S. S 

lnlllll1: _ __, 
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contained In this 
Security Instrument and In any Rider executed by Borrower and recorded with It. 

Witnesses: 

-Witness 

-Witness 

-~0:...---,::;....e-
=-,.~~==-'~e:....._--------'(SeaI) 
THOMAS MOORE -Borrower 

______________ _.Seal) 
-Borrower 

_____________ (Seal) 

-Borrower 

______________ (Seal) 
-Borrower 

______________ _.Seal) 
-Borrower 

---------------1Seal) 
,Borrower 

--------------1Seal) 
-Borrower 

V-6A(NV) (0510) Page 14 of 15 Form 3029 1/01 

AA000510



.. , 
• 

STATE OF NEVADA 

COUNTYOF ~ 

This instrument was acknowledged before me on 
THOMAS MOORE, KIMBERLY MOORE 

Mail Tax Statements To: 

CLARK COUNTY 

PO BOX 551220 
LAS VEGAS, NV 89155-0000 

'· ,• .. ,\ '.· 

'?>[B/01-
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Assessor's Parcel Number: 12 5- 3 4 - 810- 0 4 0 

Recoidlng Ruquesled By: 
PARAMOUNT RESIDENTIAL MORTGAGE GROUP, INC 

And When Recorded Return To: 
PARAMOUNT RESIDENTIAL MORTGAGE GROUP, INC 
2280 WARDLOW CIRCLE~ SUITE 220 
CORONA, CALIFORNIA ~2880 
Loan N~mber: 205060002900 

Mail Tax Slalemenls To: 

111111111111111111111 I Ill I II 1111111111111111 
20060927-0005900 

Fee: $36.00 
N/C Fee: $0,00 

09/27/2006 14:58:54 
T20060167842 
Requestor: 

FIRST AMERICAN TITLE COMPANY OF NEVAD~ 

Charles Harvey JKA 
Clark Countv Recorder P~s: 23 

PARAMOUNT RESIDENTIAL MORTGAGE GROUP, INC, 12550 HE.SPERIA 
ROAD, SUITE 214, VICTORVILLE, CALIFORNIA 92395 

[Space Above This Line For Recording Data] 

DEED OF TRUST 

MIN: 1004247-2050600029-7 

DEFINITIONS 

Words used In multiple sections of !his document are defined below and other words are defined In Sections 3, 
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in 
Secllon 16. 

(A) "Security Instrument" means this document, which Is dated SE PT EMBER 21, 2 0 0 6 , together 
with all Riders to this document. 
(B} "Borrower" ls JAMES D NICO , A MARRIED MAN, AS HIS SOLE AND 
SEPARATE PROPERTY 

Borrower is the trustor under this Security Instrument. 
(C) "Lender" Is PARAMOUNT RESIDENTIAL MORTGAGE GROUP, INC 

Lender is a CORPORATION organized 
and existing under tlie laws of CALIFORNIA 
Lender's address ls 12550 HESPERIA ROAD, SUITE 214, VICTORVILLE, 
CALIFORNIA 92395 

(D) "Trustee" Is FIRST AMERICAN TITLE COMPANY 
8350 W. SAHARA AVENUE, SUITE 110, LAS VEGAS, NEVADA 89117 
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(E) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that ls acting 
solely as a nominee for Lender and Lender's successors and assigns. MERS Is the beneficiary under this 
Security Instrument. MERS Is organized and existing under the laws of Delaware, and has an address and 
telephone number of P.O. Box 2026, Fllnt, MI 48501-2026, tel. (888) 679-MERS. 
(F) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 21, 2 00 6 
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-FIVE THOUSAND 
TWO HUNDRED AND 00/100 Dollars(U.S.$ 175,200.00 _ )pluslnterest, 
Borrower has promised to pay this debt In regular Periodic Payments and to pay the debt In full not later than 
OCTOBER 1, 2036 
(G) "Property" means the prope1·1y that ls described below under the heading "Transfer of Rights Jn the 
Property." 
(H) "Loan" means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges due 
under the Note, and all sums due under this Security Instrument, plus Interest. 
(I) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders 
are to be executed by Borrower [check box as applicable): 

D Adjustable Rate Rider 
O Balloon Rider 
O 1-4 Family ruder 
1xJ Condominium Rider 

O Planned Unit Development Rider 
O Biweekly Payment Rider 
D Second Home Rider 
[XI Other (s) [specify) 

PREPAYMENT RIDER TO SECURITY INST 

O) "Applicable Law" means all controlllng applicable federal, state and local statutes, regulations, ordinances 
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable 
Judicial opinions. 
(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other 
charges that are Imposed on Borrower or the Properly by a condominium association, homeowners association or 
similar organization. 
(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, 
draft, or similar paper Instrument, which Is Initiated through an electronic terminal, telephonic instrument, 
computer, or magnetic tape so as to order, Instruct, or authorize a financial Institution to debit or credit an 
account. Such term Includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, 
transfers Initiated by telephone, wire transfers, and automated clearinghouse transfers. 
(M) "Escrow Items" means those Items that are described In Section 3. 
(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds pald by any 
third party (other than insurance proceeds pald under the coverages described In Section 5) for: (l) damage to, 
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (Iii) 
conveyance In lieu of condemnation; or (iv) misrepresentations of, or omissions as to, qie value and/or condition 
of the Property. 
(0) "Mortgage Insurance" means Insurance protecting Lender against the nonpayment of, or default on, the 
Loan. 
(P} "Periodic Payment" means the regularly scheduled amount due for (1) principal and Interest under the Note, 
plus (II) any amounts under Section 3 of this Security Instrument. 
(Q) "RESP A" means the Real Est11te Settlement Procedures Act (12 U .S .C. §2601 et seq.) and Its Implementing 
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from lime to time, or any additional 
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or successor legislation or regulation that governs the same subject matter. As used In this Security Instrument, 
"RESPA" refers lo all requirements and restrictions that arc imposed in regard to a "federally related mortgage 
loan" even If the Loan does not qualify as a "federally related mortgage loan" under RESPA. 
(R) 11 Successor In Interest of Borrower" means any party that bas taken title to the Property, whether or not 
that party has assumed Borrower's obligations under the Note and/or this Security Instrument. 

TRANSFER OF RIGHTS IN THE PROPERTY 

The beneflclary of this Security Instrument Is MERS (solely as nominee for Lender and Lender's successors and 
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (I) the repayment 
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's 
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower Irrevocably 
grants and conveys to Trustee, in trust, with power of sale, the following described property located In the 

COUNTY of CLARK 
(Type of Recording Jurlsdlc(lon] I Name of Recording Jurisdiction) 

SEE LEGAL DESCRIPTION ATI'ACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A". 
A.P.N.: 125-34-810-040 

which currently has the address of 

LAS VEGAS 
[City) 

4931 BLACK BEAR ROAD UNIT #104 
(Stri!i!I] 

, Nevada 89149--7719 ("Property Address"): 
[Zip Code) 

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, 
appurteminces, and fixtures now or hereafter o part of the property. All replacements and additions shall also be 
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the 
"Property," Borrower understands and agrees that MERS holds only legal title to the interests granted by 
Borrower in this Security Instrument, but, If necessary to comply with law or custom, MERS (as nominee for 
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, Including. but 
not limited to, the right to foreclose and sell the Property; and to take any action required or Lender including, 
but not limited to, releasing and canceling this Security Instrument. 

BORROWER COVENANTS that Borrower ls lawfully seised of the estate hereby conveyed and has the right 
to grant and convey the Property and that the Property Is unencumbered, except for encumbrances or record. 
Borrower warrants and will defend generally the tltle lo the Property against all claims and demands, subject to 
any encumbrances of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un!fonn covenants 
with limited variations by Jurisdiction to constitute a uniform security instrument covering real property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower 

shall pay when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges 
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i!nd late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. 
Payments due under the Note and this Security Instrument shall be made In U.S. currency. However, If any check 
or other Instrument received by Lender as payment under the Note or thls Security Instrument ls returned to 
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security 
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) 
certified check, bank check, treasurer's check or cashier's check, provided any such check Is drawn upon an · 
institution whose deposits are Insured by a federal agency, Instrumentality, or entity: or (d) Electronic Funds 
Transfer. 

Payments are deemed received by Lender when received at the location designated In the Note or at such 
other location as may be designated by Lender In accordance with the notice provisions In Section 15. Lender may 
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan 
current, Lender may accept any payment or partial payment Insufficient to bring the Loan current, without waiver 
of any rights hereunder or prejudice to Its rights to refuse such payment or partl.il payments In the future, but 
Lender Is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment 
Is applied as of its scheduled due date, then Lender need not pay interest on unapplled funds. Lender may hold 
such unapplled funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within 
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied 
earlier, such funds will be applied lo the outstanding prlnclpal balance under the Note Immediately prior to 
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve 
Borrower from making payments due under the Note and this Security Instrumen( or performing the covenants 
and agreements secured by this Security Instrument. 

2, Application of Payments or Proceeds. Except as otherwise described In this Section 2, all payments 
accepted and applied by Lender shall be applied In the following order of priority: (a) interest due under the Note; 
{b) prlnclpal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each 
Periodic Payment In the order In which it became due. Any remaining amounts shall be applied first to late 
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance 
of the Note. 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which Includes a sufficient 
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 
If more than one Periodic Payment is outstanding. Lender may apply any payment received from Borrower to the 
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that 
any excess exists after Uie payment Is applied to the full payment of one or more Periodic Payments, such excess 
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges 
and then as described In the Note. 

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds to principal due under the Note 
shall nol extend or postpone the due date, or change the amount, of the Periodic Payments. 

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under 
the Note, until the Note is paid In full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes 
and assessments and other Items whlch can attain priority over this Security Instrument as a lien or encumbrance 
on the Property; {b) leasehold payments or ground rents on the Property, If any; {c) premiums for any and all 
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, If any, or any sums payable 
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums In accordance with the provisions 
of Section 10. These Items are called "Escrow Items." At origination or at any tlme during the term of the Loan, 
Lender may require that Community Association Dues, Fees, and Assessments, If any, be escrowed by Borrower, 
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all 
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless 
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's 
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be In 
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wrlUng. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for 
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 
to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation 
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement 
contained In this Security Instrument, as the phrase "covenant and agreement" Is used In Section 9. If Borrower 
Is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower falls to pay the amount due for an 
Escrow ltem, Lender may exercise Its rights under Section 9 and pay such amount and Borrower shall then be 
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all 
Escrow Items at any Ume by a notice given In accordance with Section 15 and, upon such revocation, Borrower 
shall pay to Lender all Funds, and In such amounts, that are then required under this Section 3. 

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permit Lender to apply the 
Funds at the time specified under RESP A, and (b) not to exceed the maximum amount a lender can require under 
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of 
expenditures of future Escrow Items or otherwise In accordance with Applicable Law . 

. The Funds shall be held In an lnstltullon whose deposits are Insured by a federal agency, instrumentality, 
or entity (including Lender ,If Lender Is an Institution whose deposits are so Insured) or In any Federal Home Loan 
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. 
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or 
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits 
Lender to make such a charge. Unless an agreement Is made In writing or Applicable Law requires Interest to be 
paid on the Funds, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Borrower 
and Lender can agree In wrlllng, however, thatinteresl shall be paid on the Funds. Lender shall give to Borrower, 
without charge, an annual accounting of the Funds as required by RESPA. 

If there Is a surplus of Funds held' in escrow, as defined under RESP A, Lender shall account to Borrower 
for the excess funds In accordance with RESPA. If there ls a shortage of Funds held in escrow, as defined under 
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount 
necessary to make up the shortage In accordance with RESP A, butln no more than 12 monthly payments. If there 
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by 
RESPA, and Borrower shall pay to Lender the amount necessary lo make up the deficiency in accordance with 
RESP A, but In no more than 12 monthly payments. 

Upon payment in full of .ill sums secured by this Security Instrument, Lender shall promptly refund to 
Borrower any Funds held by Lender. 

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and lmposltlons attributable 
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the 
Property, If any, and Community Association Dues, Fees, and Assessments, If any. To the extent that these Items 
are Escrow Items, Borrower shall pay them In the manner provided In Section 3. 

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: 
(a) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender, but 
only so long as Borrower Is performing such agreement; (b) contests the lien in good faith by, or defends against 
enforcement of the lien In, leg.ii proceedings which in _Lender's opinion operate to prevent the enforcement of the 
lien while those proceedings are pending, but only untll such proceedings are concluded; or (c) secures from the 
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender 
determines that any parl of the Property ls subject to a lien which can attain priority over this Securlly Instrument, 
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice Is given, 
Borrower shall satlsfy the lien or take one or more of the acllons set forth above In this Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting 
service used by Lender In connection with this Loan. 
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5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the 
Property Insured against loss by Ore, hazards included within the term "extended coverage," and any otl1er hazards 
Including, but not limited to, earthquakes and floods, for which Lender requires insurance. This Insurance shall 
be maintained In the amounts (including deductible levels) and for the periods that Lender requires. What Lender 
requires pursuant to the preceding sentences can change during the term of the Loan. The Insurance carrier 
providing the Insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, 
which right shall not be exercised unreasonably. Lender may require Borrower to pay, In connectlon with this 
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services: or (b) a one
time charge for flood zone determination and certification services and subsequent charges each time remapplngs 
or similar changes occur which reasonably might affect such determination or certlflcatJon, Borrower shall also 
be responsible for the payment of any fees Imposed by the Federal Emergency Management Agency in connection 
with the review of any flood zone determination resulting from an objection by Borrower. 

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance coverage, 
at Lender's option and Borrower's expense, Lender Is under no obllgatlon to purchase any particular type or 
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 
Borrower's equity In the Property, or the contents of the Property, against any risk, hazard or liability and might 
provide greater or lesser coverage than was previously In effect. Borrower acknowledges that the cost of the 
Insurance coverage so obtained might slgnltlcantly exceed the cost of Insurance that Borrower could have obtained. 
Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this 
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall 
be payable, with such interest, upon notice from Lender to Borrower requesting payment, 

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 
as an additional loss payee. Lender shall have the right to hold tlle policies and renewal certificates. If Lender 
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notJces. If Borrower 
obtains any fonn of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the 
Property, such policy shall Include a standard mortgage clause and shall name Lender as mortgagee and/or as an 
addltlonal Joss payee. 

In the evenl of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may 
make proof of loss If not made prompUy by Borrower. Unless Lender and Borrower otherwise agree in writing, 
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to 
restoration or repair of lhe Property, if the restoration or repair Is economically feasible and Lender's security Is 
not lessened, During such repair and restoration period, Lender shall have the right to hold such insurance 
proceeds until Lender has had an opportunity to Inspect such Property to ensure the work has been completed to 
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds 
for the repairs and restorution in a single payment or in a series of progress payments as the work ls completed. 
Unless an agreement Is made In writing or Applicable Law requires Interest to be paid on such Insurance proceeds, 
Lender shall not be required to pay Borrower any Interest or earnings on such proceeds. Fees for public adjusters, 
or other third parties, retained by Borrower shall not be paid out of the Insurance proceeds and shall be the sole 
obligation of Borrower. If the restoration or repair Is not economically feasible or Lender's security would be 
lessened, the Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not 
then due, with the excess, If any, paid to Borrower. Such Insurance proceeds shall be applied In the order 
provided for in Section 2. 

If Borrower abandons the Property, Lender may file, negotiate and settle any available Insurance claim and 
related matters. If Burrower does not respond within 30 days to a notice from Lender that the Insurance carrier 
has offered to settle a claim, then Lender may negotJate and settle lhe claim, The 30-day period will begin when 
the notice ls given, In either event, or If Lender acquires the Property under Section 22 or otherwise, Borrower 
hereby assigns lo Lender (a) Borrower's rights to any Insurance proceeds In an amount not to exceed the amounts , 
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unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to 
any refund of unearned premiums paid by Borrower) under all Insurance policies covering the Property, Insofar 
as such rights are applicable to the coverage of the Property. Lender may use the Insurance proceeds either to 
repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or 
not then due. 

6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence 
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as 
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees 
In writing, which consent shall not be unreasonably withheld, or unless extenuaUng circumstances exist which are 
beyond Borrower's control. 

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, 
damage or Impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or 
not Borrower Is residing in the Property, Borrower shall maintain the Property In order to prevent the Property 
from deteriorating or decreasing In value due to Its condition. Unless II ls determined pursuant to Section 5 that 
repair or restoration ls not economically feasible, Borrower shall promptly repair the Property If damaged to avoid 
further deterloraUon or damage. If insurance or condemnation proceeds are paid In connection with damage to, 
or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender 
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration In a single 
payment or In a series of progress payments as the work Is completed. If the insurance or condemnation proceeds 
are not sufficient to repair or restore the Property, Borrower ls not relieved of Borrower's obligation for the 
completion of such repair or restoration. 

Lender or Its agent may make reasonable entries upon and Inspections of the Property. If It has reasonable 
cause, Lender may Inspect the Interior of the Improvements on the Property. Lender shall give Borrower notice 
at the time of or prior to such an Interior inspection specifying such reasonable cause. 

8, Borrower's Loan Application. Borrower shall be In default if, during the Loan application process, 
Borrower or any persons or entitles acting at the direction of Borrower or with Borrower's knowledge or consent 
gave materially false, misleading, or Inaccurate lnfonnation or statements to Lender (or failed to provide Lender 
with material Information) in connection with the Loan. Material representations Include, but are not limited to, 
representations concerning Borrower's occupancy of tl1e Property as Borrower's principal residence. 

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If (a) 
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there ls a legal 
proceeding that might significantly affect Lender's interest In the Property and/or rights under this Security 
Instrument (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien 
which may attain priority over this Security Instrument or lo enforce laws or regulations), or (c) Borrower has 
abandoned the Property, then Lender may do and pay for whatever Is reasonable or appropriate to protect Lender's · 
Interest In the Property and rights under this Security Instrument, including protecting and/or assessing the value 
of the Property, and securing and/or repairing the Properly, Lender's actions can Include, but are not limited to: 
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing In court: and 
(c) paying reasonable attorneys' fees to protect !Is interest In the Property and/or rights under this Security 
Instrument, Including Its secured posillon In a bankruptcy proceeding. Securing the Property Includes, but Is nol 
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain 
water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned 
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and Is not under 
any duty or obligation to do so. It Is agreed that Lender incurs no liability for not taking any or all actions 
authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured 
by this Security Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and 
shall be payable, with such Interest, upon notice from Lender to Borrower requesting payment. 
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If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. 
Borrower shall not surrender the leasehold estate and Interests herein conveyed or terminate or cancel the ground 
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If 
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to 
the merger in writing. 

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, 
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the 
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage Insurer that previously 
provided such insurance and Borrower was required to make separately designated payments toward the premiums 
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 
to the Mortgage Insurance previously In effect, at a cost substantially equivalent to the cost to Borrower of the 
Mortgage Insurance previously in effect, from an alternate mortgage Insurer selected by Lender, If substantially 
equivalent Mortgage Insurance coverage Is not avallable, Borrower shall continue to pay to Lender the amount 
of the separately designated payments that were due when the Insurance coverage ceased to be In effect. Lender 
will accept, use and retain these payments as a non-refundable loss reserve In lieu of Mortgage Insurance, Such 
loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimately paid In full, and Lender 
shall not be required to pay Borrower any Interest or earnings on such loss reserve. Lender can no longer require 
loss reserve payments if Mortgage Insurance coverage (In the amount and for the period that Lender requires) 
provided by an Insurer selected by Lender again becomes available, Is obtained, and Lender requires separately 
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a 
condition of making the Loan and Borrower was required to make separately designated payments toward the 
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance In 
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends In 
accordance with any written agreement between Borrower and Lender providing for such tennlnation or until 
termination ls required by Applicable Law. Nothing in this Secllon 10 affects Borrower's obligation to pay 
Interest at the rate provided In the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may Incur 
if Borrower does not repay the Loan as agreed, Borrower Is not a party to the Mortgage Insurance. 

Mortgage insurers evaluate their total risk on all such Insurance in force from time to time, and may enter 
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms 
and conditions that are satisfactory to the mortgage Insurer and the other par(y (or parties) to these agreements. 
These agreements may require the mortgage Insurer to make payments using any source of funds tnat the mortgage 
Insurer may have available (which may Include funds obtained from Mortgage Insurance premiums), 

As a result of tnese agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any other 
enUty, or any affillate of any of the foregoing, may receive (directly or Indirectly) amounts that derive from (or 
might be characterized 11s) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or 
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender 
takes a share of the Insurer's risk In exchange for a share of tbe premiums paid to the Insurer, the arrangement is 
often termed "captive reinsurance. 11 Further: _ 

(a) Any such agreements wlll not affect the amounts that Borrower has agreed to pay for Mortgage 
Insurance, or any other terms of the Loan. Such agreements wllt not Increase the amount Borrowerwlll owe 
for Mortgage Insurance, and they w1ll not entitle Borrower to any refund. 

(b) Any such agreements will not affect the rights Borrower has -if any -with respect to the Mortgage 
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the 
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have 
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance 
premiums that were unearned at the tlme of such cancellatlon or termination. 
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11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned 
to and shall be paid to Lender. 

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the 
Property, if the restoration or repair is economically feasible and Lender's security ls not lessened. During such 
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has 
had an opportunity to Inspect such Property to ensure the work has been completed to Lender's satisfaction, 
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a 
single disbursement or In a series of progress payments as the work Is completed. Unless an agreement ls made 
In writing or Applicable Law requires Interest to be paid on such Miscellaneous Proceeds, Lender shall not be 
required to pay Borrower any Interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 
Is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to 
Borrower. Such Miscellaneous Proceeds shall be applied In the order provided for In Section 2. 

In the event of a total taking, destruction, or loss Jn value of the Property, the Miscellaneous Proceeds shall 
be applied to the sums secured by this Security Instrument, whether or not then due, with the eXcess, If any, paid 
to Borrower. 

In the event of a partial taking, destruction, or loss In value of the Property In which the fair market value 
of the Property Immediately before die partial taking, destruction, or loss In value is equal to or greater than the 
amount of the sums secured by thls Security Instrument Immediately before the partial taking, destruction, or loss 
In value, unless Borrower and Lender otherwise agree In wrltlng, the sums secured by this Security Instrument 
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total 
amount of the sums secured Immediately before the partial taking, destruction, or loss In value divided by (b) the 
fair market value of the Property immediately before the pnrtlal taking, destruction, or loss In value. Any balance 
shall be paid to Borrower. 

In the event of a partial taking, destruction, or loss In value of the Property In which the fair market vaJue 
of the Property Immediately before the partial laking, destruction, or Joss In value is less than the amount of the 
sums secured immediately before the partial taking, destruction, or loss In value, unless Borrower and Lender 
otherwise agree in writing, the Miscellaneous Proceeds shall be applied lo the sums secured by this Security 
Instrument whether or not the sums are then due. 

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party 
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower falls to respond 
to Lender within 30 days after the date the notice ls given, Lender ls authorized to collect and apply the 
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security 
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous 
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds, 

Borrower shall be In default If any action or proceeding, whether civil or criminal, is begun that, In Lender's 
judgment, could result in forfeiture of the Property or other material Impairment of Lender's Interest In the 
Property or rights under this Security Instrument. Borrower can cure such a default and, If acceleration has 
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling 
that, In Lender's judgment, precludes forfeiture of the Property or other material Impairment of Lender's interest 
In the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that 
are attributable to the Impairment of Lender's Interest in the Property are hereby assigned and shall be paid to 
Lender. 

All Miscellaneous Proceeds that are not applied lo restoration or repair of the Property shall be applied In 
the order provided for in Section 2. 

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment 
or modltlcatlon of amortization of the sums secured by this Security Instrument granted by Lender to Borrower 
or any Successor In Interest of Borrower shall not operate to release the liability of Borrower or any Successors 
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In Interest of Borrower. Lender shall not be required to commence proceedings against any Successor In Interest 
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this 
Security Instrument by reason of any demand made by the original Borrower or any Successors In Interest of 
Borrower. Any forbearance by Lender In exercising any right or remedy Including, without limitation, Lender's 
acceptance of payments from third persons, entitles or Successors In Interest of Borrower or ln amounts less than 
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy. 

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and 
agrees that Borrower's obligations and llablllty shall bejolnt and several. However, any Borrower who co-signs 
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument 
only to mortgage, grant and convey the co-signer's interest In the Property under the terms of this Security 
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that 
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard 
to the terms of this Security Instrument or the Note without the co-signer's consent. 

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower's 
obligations under this Security Instrument in writing, and Is approved by Lender, shall obtain all of Borrower's 
tights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations 
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and 
agreements of this Security Instrument shall blnd (except as provided In Section 20) and benefit the successors and 
assigns of Lender. 

14. Loan Charges, Lender may charge Borrower fees for services performed In connection with Borrower's 
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, 
Including, but not limited to, attorneys' fees, property Inspection and valuation fees. In regard to any other fees, 
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be 
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited 
by this Security Instrument or by Applicable Law. 

If the Loan Is subject to a law which sets maximum loan charges, and that law Is finally interpreted so that 
the Interest or other loan charges collected or to be collected In connection with the Loan exceed the permitted 
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the 
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be 
refunded to Borrower, Lender may choose lo make this refund by reducing the principal owed under the Note 
or by making a direct payment to Borrower. If a refund reduces principal, the reduction wil1 be treated as a partial 
prepayment without any prepayment charge (whether or not a prepayment charge Is provided for under the Note). 
Borrower's acceptance of any such refund made by direct payment to Borrower wlll constitute a waiver of any 
right of action Borrower might have arising out of such overcharge. 

15. Notices. All notices given by Borrower or Lender ln connection with this Security Instrument must be 
In writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been. 
given to Borrower when mailed by first class mall or when actually delivered to Borrower's notice address If sent 
by other means. Notice lo any one Borrower shall constitute notice to all Borrowers unless Applicable Law 
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated 
a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of 
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only 
report a change of address through that specified procedure. There may be only one designated notice address 
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by malling 
lt by first class mail to Lender's address stated herein unless Lender has designated another address by notice to 
Borrower. Any notice in connection with this Security Instrument shall not be deemed lo have been given to 
Lender untll actually received by Lender. If any notice required by this Security Instrument Is also required under 
Applicable Law, the Applicable Law requirement wlll satisfy the corresponding requirement under this Security 
Instrument. 
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16. Governing Law; Severabillty; Rules of Construction. This Securily Instrument shall be governed by 
federal law and the law of the jurisdiction In which the Property Is located, All rights and obligations contained 
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law 
might expUciUy or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not 
be construed as a prohlbltlon against agreement by contract. In the event tbat any provision or clause of this 
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of 
this Security Instrument or the Note which can be given effect without the conflicting provision. 

As used in this Security Instrument: (a) words of the masculine gender shall mean and Include corresponding 
neuter words or words of the feminine gender; (b) words In the singular shall mean and include the plural and vice 
versa: and (c) the word "may" gives sole discretion without any obligation to take any action. 

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 
18. Transfer of the Property or a BeneHclal Interest in Borrower. As used in this Section 18, "Interest 

In the Property" means any legal or beneficial Interest In the Property, including, but not limited to, those 
beneficial Interests transferred in a bond for deed, contract for deed, Installment sales contract or escrow 
agreement, the intent of which Is the transfer of Utle by Borrower at a future date to a purchaser. 

If all or any part of the Properly or any Interest In the Property is sold or transferred (or if Borrower Is not 
a natural person and a beneficial Interest In Borrower is sold or transferred) without Lender's prior written 
consent, Lender may require Immediate paymentin full of all sums secured by this Security Instrument. However, 
this option shall not be exercised by Lender if such exercise Is prohibited by Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which 
Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the 
expiration of this period, Lender may Invoke any remedies permitted by this Security Instrument without further 
notice or demand on Borrower. 

19. Borrower's Right to Reinstate After Acceleratlon. If Borrower meets certain conditions, Borrower 
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest 
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; 
(b) such other period as Applicable Law might specify for the tenninatlon of Borrower's right to reinstate; or (c) 
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all 
sums which then would be due under this Security Instrument and the Note as if no acceleratlon had occurred; (b) 
cures any default of any other covenants or agreements; (c) pays all expenses incurred In enforcing this Security 
Instrument, Including, but not limited to, reasonable attorneys' fees, properly inspection and valuatlon fees, and 
other fees Incurred for the purpose of protecting Lender's Interest in the Property and rights under this Security 
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest In the 
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this 
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums 
and expenses In one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) 
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an 
Institution whose deposits are Insured by a federal agency, lnstrumentallty or entity; or (d) Electronic Funds 
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain 
fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the case of 
acceleration under Section 18. 

ZO. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial Interest In the 
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. 
A sale might result ln a change In the entity (known as the "Loan Servicer") that collects Periodic Payments due 
under the Note and this Security Instrument and performs other mortgage loan. servicing obligations under the 
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan 
Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written 
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notice of the change which will state the name and address of the new Loan Servicer, the address to which 
payments should he made and any other information RESPA requires In connection with a notice of transfer of 
setvlclng. If the Note Is sold and thereafter the Loan Is serviced by a Loan Servicer other than the purchaser of 
the Note, the mortgage loan setvlclng obligations to Borrower will remain with the Loan Servicer or be transferred 
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note 
purchaser. 

Neither Borrower nor Lender may commence.join, or be joined to any judicial action (as either an Individual 
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument 
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security 
Instrument, until such Borrower or Lender has notified the other party {with such notice given In compliance with 
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after 
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse 
before certain action can be taken, that tlme period will be deemed to be reasonable for purposes of this paragraph. 
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of 
acceleration given to Borrower pursuant to Secllon 18 shall be deemed to satlsfy the notice and opportunity to take 
corrective action provisions of this Section 20. 

21, Hazardous Substances. As used ln this Section 21: (a) "Hazardous Substances" are those substances 
defined as toxlc or hazardous substances, pollutants, or wastes by Environmental Law and the following 
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, 
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental 
Law" means federal laws and laws of the jurisdiction where the Property Is located that relate to heallh, safety or 
environmental protectlon; (c) "Environmental Cleanup" includes any response action, remedial action, or removal 
action, as defined In Environmental Law; and {d) an "Environmental Condition II means a condition that can cause, 
con tribute to, or otherwise trigger an Environmental Cleanup. 

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous 
Substances, or threaten lo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor 
allow anyone else to do, anything a!fectlng the Property (a) that Is In violation of any Environmental Law, (b) 
which creates an Environmental Condition, or (c) which, due lo the presence, use, or release of a Hazardous 
Substance, creates a condition that adversely affects the value of the Properly. The preceding two sentences shall 
not apply lo the presence, use, or storage on the Properly of small quanUUes of Hazardous Substanc_es that are 
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, 
but not limited to, ha1.ardous substances in consumer products). 

Borrower shall promptly give Lender wrlllen notice of (a) any investigation, claim, demand, lawsuit or other 
action by any governmental or regulatory agency or private party Involving the Property and any Hazardous 
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, 
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous 
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely 
affects the value of the Property. If Borrower learns, or Is notified by any governmental or regulatory authority, 
or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property Is 
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law. 
Nothing herein shall create any obllgaUon on Lender for an Environmental Cleanup. 

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 

Borrower's breach of any covenant or agreement Jn this Security Instrument (but not prior to acceleration 
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b} 
the action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to 
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date 
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specified In the notice may result In acceleration of the sums secured by this Security Instrument and sale 
of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and 
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower 
lo acceleration and sale. If the default is not cured on or before the date specified In the notice, Lender at 
its option, and without further demand, may Invoke the power of sale, Including the rlght to accelerate full 
payment of the Note, and any other remedies permitted by Applicable Law. Lender shall be entitled to 
collect all expenses Incurred In pursuing the remedies provided in this Section 22, including, but not limited 
to, reasonable attorneys' fees and costs of title evidence. 

If Lender Invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of 
the occurrence of an event of default and of Lenders' election to cause the Property to be sold, and shall 
cause such notice to be recorded in each county In which any part of the Property Is located. Lender shaD 
mall copies of the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by 
Applicable Law. Trustee shall give public notice of sale to the persons and ln the manner prescribed by 
Applicable Law. After the time required by Appllcable Law, Trustee, without demand on Borrower, shall 
sell the Property at public auction to the highest bidder at the lime and place and under the terms designated 
In the notice of sale in one or more parcels and In any order Trustee determines, Trustee may postpone sale 
of all or any parcel of the Property by public ,mnouncement at the tlme and place of any prevJously 
scheduled sale. Lender or its deslgnee may purchase the Property at any sale, 

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or 
warranty, expressed or Implied. TIie recitals In the Trustee's deed shall be prlma fade evidence of the truth 
of the statements made therein. Trustee shall apply the proceeds of the sale In the following order: (a) to 
all expenses of the sale, Including, but not limited to, reasonable Trustee's and attorneys' fees: (b) to all 
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to It. 

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request 
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured 
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty lo the person or 
persons legally entitled to It. Such person or persons shall pay any recordatlon costs. Lender may charge such 
person or persons a fee for reconveying the Property, but only If the fee ls paid to a third party (such as the 
Trustee} for services rendered and the charging of the fee Is pennllled under Applicable Law. 

24. Substitute Trustee. Lender at Its option, may from time to time remove Trustee and appoint a successor 
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall 
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law. 

25, Assumption Fee, If there ls an assumption of this loan, Lender may charge an assumption fee of 
U.S.$ N/A 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security 
Instrument and in any Rider executed by Borrower and recorded with it. 

{Seal) 
-Borrower 

------------ (Seal) 
-Borrower 

Witness: 

(Seal) 
-Borrower 

-----~------=- (Seal) 
-Borrower 

------------- (Seal) 
-Borrower 

------------- (Seal) 
-Borrower 

Witness: 

NEVADA--Single Famlly--Fannie Mae/Freddie Mee UNIFORM INSTRUMENT· MERS 
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State of Nevada 
County of CLARK 

This Instrument was acknowledged before me on '-:~ t. 2..2-. 2-oo l, 
by JAMES D NICO - f 

'"""', .. •,Of I o" _ _._ ,-,# 

STATE OF NEVADA 
County of Clffl 
K.LAMARCME 

Appt. No. ~51()98,1 · 
II! Aa,:>I. ElqlNI Stilt, I. 2007 

(Seal) My commission expires: 9 / ~ / t? 7 
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EXHIBIT 'A' 

PARCEL 1: 

THE RESPECTIVE INTEREST ALLOCATED TO THE UNIT DESCRIBED IN PARCEL 1A AS 
TENANT-IN-COMMON IN THE COMMON ELEMENTS OF PAINTED DESERT LOTS, AS 
SHOWN BY MAP "PLATn THEREOF ON FILE RECORDED IN BOOK 51 OF PLATS, PAGE 85, 
AND FURTHER DESCRIBED IN ARTICLE I, SECTION 1,1 OF THAT CERTAIN 
DECLARATION OF COVENANTS, CONDmONS AND RESTRICTIONS AND RESERVATION 
OF EASEMENTS FOR TURNING POINT COMMUNITY ASSOCIATION, RECORDED MAY 26, 
1995 IN BOOK 950526 AS INSTRUMENT NO, 01118, IN THE OFFICE OF THE COUNTY 
RECORDER OF CLARK COUNTY, NEVADA, 

EXCEPTING THEREFROM THE FOLLOWING: 

ALL UNITS AND ASSOCIATION PROPERTY WITHIN PAINTED DESERT LOT 5 AS SHOWN 
ON THE PLAT, 

AND RESERVING THEREFROM: 

THE RIGHT TO POSSESSION OF ALL THOSE AREAS DESIGNATED AS UMITED COMMON 
ELEMENTS (EXCLUSIVE USE COMMON AREA}, AS SHOWN UPON THE PLAT REFERRED 
TO ABOVE; 

AND FURTHER RESERVING THEREFROM, FOR THE BENEFIT OF THE OWNERS OF 
CONDOMINIUMS IN ALL SUBSEQUENT PHASES, NON-EXCLUSIVE EASEMENTS ON, 
OVER, AND ACROSS THE ASSOCIATION PROPERTY AS DEFINED AND SHOWN UPON 
THE PLAT REFERRED TO ABOVE FOR INGRESS, EGRESS, AND RECREATIONAL USE, 
SUBJECT TO THE TERMS AND AS MORE PARTICULARLY SET FORTH IN THE 
DECLARATION OF COVENANTS, CONOMONS AND RESTRICTIONS REFERRED TO 
ABOVE, TO WHICH REFERENCE IS HEREAFTER MADE, 

PARCEL 1A: 

UNIT 102C IN BUILDING 8, OF THE PLAT AS REFERRED TO ABOVE, 

PARCEL 18: 

THE EXCLUSIVE RIGHT TO USE, POSSESSION, AND OCCUPANCY OF THOSE PORUONS 
OF THE UMITED COMMON ELEMENTS (EXCLUSIVE USE COMMON AREA) BEING 
DESCRIBED UPON THE PLAT AS BALCONIES, PATIOS, STAIRWAYS AND LANDINGS, 
AND STORAGE AREAS WHICH ARE APPURTENANT TO AND FOR THE EXCLUSIVE USE OF 
PARCEL 1A, 

PARCEL 1C: 

I 
I 
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Loan Number: 2 050 60002 900 

Da~: SEPTEMBER 21, 2006 

PropertyAddress: 4931 BLACK BEAR ROAD UNIT #104, LAS VEGAS, NEVADA 
89149-7719 

A.P.N. # 

EXHIBIT "A'' 

LEGAL DESCRIPTION 
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Loan Number: 2 050 60 0 02 900 

Date: SEPTEMBER 21, 2006 

Property Address: 
89149-7719 

4931 BLACK BEAR ROAD UNIT #104, LAS VEGAS, NEVADA 

EXHIBIT "A" 

LEGAL DESCRIPTION 

A.P.N. # 125-34-810-040 
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Loan Number: 205060002900 

CONDOMINIUM RIDER 

THIS CONDOMINIUM RIDER Is made this 21st day of SEPTEMBER, 2 0 0 6 , 
and is incorporated into and shall be deemed to amend and supplement tbe Mortgage, Deed of Trust, or 
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to 
secureBorrower'sNoteto PARAMOUNT RESIDENTIAL MORTGAGE GROUP, INC, 
A CORPORATION 
(the "Lender") of the same date and covering the Property descrlbcd In the Security Instrument and located at: 

4931 BLACK BEAR ROAD UNIT #104, lAS VEGAS, NEVADA 89149-7719 
IPropeny Address] 

The Property includes a unit in, together with an undivided Interest in the common elements of, a 
condominium project known as: 

PAINTED DESERT 
[N~me of Condominium Project] 

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium 
Project {the "Owners Association") holds title to property for the benefit or use of Its members or 
shareholders, the Property also includes Borrower's interest In the Owners Association and the uses, proceeds 
and benefits of Borrower's Interest. 

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument, Borrower and Lender further covenant and agree as follows: 

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the 
Condominium Project's Constituent Documents. The "Constlluent Documents" are the: (I) Declaration or 
any other document which creates the Condominium Project; (II) by-laws; {Iii) code of regulations: and (iv) 
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments Imposed 
pursuant to the Constituent Documents. 

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted 
Insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender 
and which provides insurance coverage In the amounts (including deductible levels), for the periods, and 
against loss by fire, hazards Included within the term "extended coverage," and any other hazards, Including, 
but not limited to, earthquakes and floods, from which Lender requires Insurance, then: (I) Lender waives 
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium Installments for 
property Insurance on the Property: and (II) Borrower's obligation under Section 5 to maintain property 
insurance coverage on the Property Is deemed satisfied to the extent that the required coverage Is provided 
by the Owners Association policy. 

What Lender requires as a condltlon of this waiver can change during the term of the loan. 

MULTlSTAlE CONDOMINIUM RIDER 
Single Famlly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 
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Borrower shall give Lender prompt notice of any lapse In required property Insurance coverage provided 
by the master or blanket policy. 

In the event of a distribution of property insurance proceeds In lieu of restoration or repair following 
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are 
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, 
whether or not then due, with the excess, If any, paid to Borrower. 

C. Public Liability Insurance. Borrower shall lake such actions as may be reasonable to Insure 
that the Owners Association maintains a public liability Insurance policy acceptable In fonn, amount, and 
extent of coverage to Lender. 

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 
payable to Borrower In connection with any condemnation or other taking of all or any part of the Property, 
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby 
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the 
Security Instrument as provided In Section 11. 

E. Lender's Prior .Consent. Borrower shall not, except after notice to Lender and with Lender's 
prior written consent, either partition or subdivide the Property or consent to: (I) the abandonment or 
termination of the Condominium Project, except for abandonment or termination required by law In the case 
of substantial destruction by fire or other casualty or In the case of a taking by condemnation or eminent 
domain; (ii) any amendment to any provision of the Constituent Documents If the provision Is for the express 
benefit of Lender: (Ill) tennlnation of professional management and assumption of self-management of the 
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance 
coverage maintained by the Owners Association unacceptable to Lender. 

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender 
may pay them. Any amounts disbursed by Lender under this paragraph F shall become addlllonal debt of 
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, 
these amounts shall bear Interest from the date of disbursement at the Note rate and shall be payable, with 
Interest, upon notice from Lender to Borrower requesting payment. 

MULTISTATE CONDOMINIUM RIDER 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 
Condominium Rider. 

~ (S,al) ~ -Borrower 
(Seal) 

·Borrower 

(Seal) 
-Borrower 

(Seal) 
-Borrower 

(Seal) 
-Borrower 

-----------.,,,... (Seal) 
-Borrower 

MULTISTATE CONDOMINIUM RIDER 
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PREPAYMENT RIDER 

Loan Number: 205060002900 

Date: SEPTEMBER 21, 2006 

Bcirrower(s): JAMES D NICO 

THIS PREPAYMENT RIDER (the "Rider") is made this 21st day of SEPTEMBER , 
2 0 0 6 , and Is Incorporated Into and shall be deemed to amend and supplement 
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument1') of the same date given by the 
undersigned ("Borrower") to secure repayment of Borrower's promissory note (01e "Note") in favor of 
PARAMOUNT RESIDENTIAL MORTGAGE GROUP, INC, A CORPORATION 

("Lender"). The Security Instrument encumbers the Property more specifically described in the Security 
Instrument and located at 

4931 BLACK BEAR ROAD UNIT #104, LAS VEGAS, NEVADA 89149-7719 
!Property Address) 

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security 
Instrument, Borrower and Lender further covenant and agree as follows: 

A. PREPAYMENT CHARGE 
The Note provides for the payment of a prepayment charge as follows: 

4 . BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE 
I have the right to make payments of Principal at any time before they are due. 

A payment of Principal only Is known as a "Prepayment." When I make a Prepayment, 
I will tell the Note Holder in writing that I am doing so. I may not designate a payment 
as a Prepayment lfl have not made all the monthly payments due under the Note. 

The Note Holder wilt use my Prepayments to reduce the amount of Principal that 
I owe under the Note. However, the Note Holder may apply my Prepayment to the 
accrued and unpaid interest on the Prepayment amount, before applying my Prepayment 
to reduce the Principal amount of the Note. If I make a partial Prepayment, there wlll be 
no changes in the due dates of my monthly payment unless the Note Holder agrees In 
writing to those changes. 

If the Note contains provisions for a variable Interest rate, my partial Prepayment 
may reduce the amount ofmy monthly payments after the first Change Date following my 
partial Prepayment. However, any reduction due to my partial Prepayment may be offset 
by an Interest rate Increase. If this Note provides for a variable Interest rate or finance 
charge, and the interest rate or finance charge at any time exceeds the legal limit under 
which a Prepayment penalty Is allowed, then the Note Holder's right to assess a 
Prepayment penalty wilt be detennined under applicable law, 

MUL TISTATE PREPAYMENT RIDER· SPP Doc:~/cecwurm:, B0().649-1362 
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Rider. 

If within TH I RTY-S IX ( 3 6 ) months from I.he date the Security 
Instrument is executed I make a full Prepayment or one or more partial Prepayments, and 
the total of all such Prepayments in any 12-month period exceeds twenty percent (20%) 
of the original Principal amount of the loan, I w111 pay a Prepayment charge In an amount 
equal to SIX ( 6 ) months' advance Interest on the amount by which 
the total of my Prepayments within any 12-month period exceeds twenty percent (20%) of 
the original Principal amount of the loan. 

Notwithstanding the foregoing provisions, I may make a full Prepayment without 
paying a Prepayment charge In connection with a bona fide and arms-length sale of all or 
any part of, or any legal or beneficial Interest in, the Property within the first 12 
months of the term of the Note. The phrase "bona fide and arms-length sale" means a sale 
In which all of the parties Involved In the transaction, Including without limitation, the 
buyer, seller, lender, real estate agent or broker, are independent of one another and 
unrelated by familial or financial Interests. I agree to provide the Note Holder with any 
and all evidence reasonably requested by the Note Holder to substantiate that the sale of 
the Property Is bona fide and arms-length. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In tbls 

_n~~ A....=.AL.:....;::;A /J_;:;.._Jjyj..:...,ji.'-"-L:;j-·___;; __ (Seal) 

JA~ -Borrower 
(Seal) 

-Borrower 

------------ (Seal) ----------- (Seal) 
-Borrower -Borrower 

------------ (Seal) ------------ (Seal) 
-Borrower -Borrower 
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Asmror• s Pnrecl Number: 
179'-34-614-164 
Return To: CH Mo:rtgage· company 
l?ost CJ.ossing Depc1..x:tm$l1t 
;1.i3s7 P.iata.. Trace- Pkwy 1 suite C:!.50 
Au~tin, TX. 19127 

l're~~: 

. ~ 13) 
~uimed By: GH Mortga9~ C:o'1!l)~ny 
Poat Clo•ing Pep~~tiii.ant . 
12357 Ri•ta 'l'taoa Fkwy, st1ita C150 
Au.atin,. TX 7872!1 

CLARK COUNnY, NEVADA 
FRANCl:S O~NE. Rf;CORD.ER 

RECORDED Ar THE RSQUES11' OF: 

lJNtTEO TITLE OF t«EVADA 

OPFIClAL ~ECORD$ 
BOOK/lNSTR:~0040130-02803 

PAGE COUNT: 

- ........ --------- ISpncli Above This Lioe Foi' Recording Datn]-· ------------

DEED~ OF TRUST 
.. . . MTN iooo204100002141se 

DEFJNltlONS 
·words used in multiple sections of this: document lU'e defined: ~low and other words .ate defined in 
SectiOr1$ 3, l l, 13, 18, 20 und. 21. Certain rules nignrdlng tlie usa~e of words used in this docum~nt are 
ulro ,provided in Section J 6. 
(A) "Security Instrument" mettns this document, which is datedJ~n1,1acy 27, 2004 
together wrt:h l!Il Ridet:s to this document. 

' 

(B) ''Borrowt1r11 j5 Ra,Ylliortd R S;tti$ota ap.d F7;'~nc::ine M Sansota,., husQ;imd an4 ,wife 

Borrower is the ttustor under this. Security Instrument. 
(C) "Lender'r is ca 1-to:z;tga~e CoJ11pany :r, ~~d., t.i.mited Partne:z;ship 

Lender is n t,:µid to4 1?a:i:t;na1;iih;i.p. 
oriMized and existing undtfr the hiW! of TE.Ix.as 

NEVADA-Single· Fnmily-F'nnn·Io M1l~F.reddlll M11c ONlFORM lNSTRUMENT 
WITHMERS 
S4A(NV) (0307) K··. ·' 
Piigf 1 of 15 Initials: f':. .~ 
VMP Mortgage Solutions (SOO) ~ • ~ · 
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I.ender's address is 12357 Ria ti!- tr:;:lqe J?](.wy, Sui ta Cl.SO 
Austin, ~X 7S7~7 
(D) "trustee" is Uni tad Ti tla of Nevada 

(E) "MERS11 is Mortgage Electronic Regi5tration Systems, Inc. MERS is a separate corporation that ls 
acting sotety as a fl(}minee for Lender nnd Lender's su<;c~SOT$ Md assigns. MERS is the bencfiicinry 
und·cr this Security Instrument. MERS is organimd nnd exlsting under thi:: laws ofDelnw!lfe. and !has an 
address and telephone number of r~o. Sox 2026, flint, MI 48501--2026, tel. (888) 679~MERS. 
(F) "Note.11 meJUlS the promissory note signed by Borrow~r and dated Janu~l:¥ -27, 2004 • 
The Note states that Borrower owes Lender ona hunc,µ:ad, twenty-Qight thoµ$a,nd nine 
hun4t'fcl and 00/100 Dollars 
(U.S. $128,900. oo ) plus interest. Borro)Ver hns promise(.{ to pny this debt in regular Periodic 
Payments Md to pay 1he debl in fun not later thc\il irebruary 1f 2034 
(Gl "PrQperty" means the property that is described below under the heading_ "'transfer of Rights in the 
Property." 
(H) ''Lo11n" meat1s the debt evidenced by the Note, plus interi::st; any prepayment charges and late charges 
due under the Note, and all stJJns due uilder this Security Instrument, plus interest. 
(l) 11Rlders11 means all Riders to this Security Instrument that are executed by Borrower. The fortowing 
Ridets ate to be executed by Borrower [check box as nppli<:nble]: 

CI Adjustable Rate Rider bJ Condominium Rider §. · Second Home Rider 
~ .. I Ball~n. Rider W Planned Unit Devclopment Rider ... 1-4 Fttmily Ri?er 
1-.:J VA Rider O Blweekly Payment ~1dct Other(s) [spcc1fy] 

(J) 0 Appllcable Lnw" means all controlling applicable fedc.ral. state and local smtut<.s1 rcguJations, 
ordinances Md administrative rules. and orders '(that hiwe the effect of law) as well as all applicobte final, 
oon-appeal~b[e judicial opiniorts. 
(K) ''Community Association. Dues, Fees,. nnd Assessment$" means all 4ues, fees, assessments and other 
c}wges that are imposed on Borrower or the Property by a condominium associntion, homeowners 
aasociation or similar organi~tion. 
{L) "Etettronic Funds 'frl\nl!fer" means any transfer of funds. other thnn a transa.ction originated by 
check, draft, -or similar puper instrument, which is initiated through ru1 electroiiic terminal. telephonic 
irl$tnutient. computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit 
or credit an account. Such term includes, but is not limited to, {Xlint-of-sale transfers, automnt,ed teller 
~chine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse 
transfers. 
(M) 11Escrow Items" means those items that are described in Section 3. 
(N) 11Mis.ccUaneous Proceedstl mr.ans any coll1~nsation. settle~nt, award of damages, or proceeds paid 
by any third party (other than insuranc~ proceeds paid under the coverages described in Section S) for: (i) 
damage to~ or destruction of. the Property: (ii) condemnation or other taking of all or any part of the 
Property; (iii) copveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the 
value and'or condition of the Property. 
{OJ "Mortgage Insurnn~e" means insurance protecting Lender ~ainst the nonpayment of, or dl!fault on, 
the t.oan. 
(P) ''Periodic Pnymcnt" means the regularly scheduled atnoimt due for (i) principal and· interest under the 
Note, plug- (ii) any amounts under Section 3 of this Security l:nstrumcnt. 
(Q) "RESPA" means the Real Estnte Settleml!nt Procedures Act (12 U.S.C. Section 2601 et seq.) and its 
implementing regulatfon, Regulation X {24 C.F .• R. Pnrt 3500) • .as they n&I'1~1g b · . ended from time to 
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time, or any additional or successor legislntion or regulation that governs the same subject matter. As used 
in this Security Instrument, "RESP A" refers to all requirements nnd restrictions. that ill'e imposed in :rcgill'd 
to a "federally related mortgage loan" even it the LOllll does not qualify ns. a "federally related mortgage 
loon" under RESP A. 
(R) ''Successor h1 lnteri;st or narrower" means nny party that h~ taken title to the Property, whcUher or 
oot that prufy hus assumed Borrower's obligations under the Note and/or thi:; Security Instrument. 

TRANSFER OF RIGHTS.IN THE ¥ROPER:TY 

The :be.neficia:ry of this Security lrtsttument is M6RS (solely tl!! nominee for Lender and Lcmderts 
s-UC¢esrors and 11S$igns) and the ~eccssors and $signs of MERS. This Secµrity lnstrument secures to 
Lender: (i) the repayment of the LOnn, wid all renewals, extensions and modifications of the Note; and (ii) 
the pcrforn1&il¢e of Borrower's covennnts nnd agrcement:s under thts Security Instrument nnd the Note. For 
this purpose-, "Borrower irrevocably gtartts nnd conveys to 'frustC(:, in trust, with PQWer of snle, the 
following described property located fn the Co\Ultt [Type of Recording Jurisdiction] 
ofcl,.,:k [Nnme of RCC<lrding JurisdictiortJ: 
Se• Exnibi t ,A attached herato a,n(i ;made a part hereof 

Parcel IO Number: 179 ... 34 .. 514.-164 
155~ Ward Frontie:c Lane 
tt"nd1h:•on 

which ,;utrently has the address of 

[CityJ, Nevada 89015 
("Property Address"): 

[Street] 
[Zip Code] 

TOGETHER WITH all thd improvements now or hereafter er~ted on the property. and aU 
~mcnts, appurtenances, nnd fixtures now or hereafter a. port of the property. All repl~ments and 
additions shall also be covered by this Security Instrument. All of the :foregoing is referred ~:>. in this 
~urity Instrument as the "Property." Borrower underSU!hQs tu1d tigrees that MERS holds only legal title 
to the interests granted by Borrower in this Security lnstru.mcrtti but, if necessary to comply with law or 
custom, MERS (as nomin1:.e for Lender and Lender's successors and assigns} has the tight: to exercise any 
or ml -0f those interests, incrudiiig, but not limited to, the right to foreclose and ~ell the Property; and to 
take nny nction requited .of Lender including1 but not limited to, releasing and canceling this. Security 
Instrument. 

BORROWER COVENANTS thnt Borrower is lawfully sefoed of the estate hereby conveyed nnd lms 
the right to grant Md convey the Property nod thnt the Property is unencumbered, except for encumbrances 
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of record. Borrower ,•,arrants and will defend generally the- title to the Property against all claitn1s and 
demnnds, subject to any encumbrances of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ullliform 
c,wenants with limited Vill'iations by jurisdiction to constitute a uniform security instrument coveritg real 
property. 

UNIFORM COVUNANTS. Borrower a11d Lender covennnt t1nd, agree as follows: 
l, Payment ().f Principnl, .Interest, Escrow Hems, Prcpnyment Charges, . n1:1d Late Charges. 

Borrower shall pay when due the principal of, and interest on, 1he debt evidenced by the Note attd any 
ptepnyment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items 
pursuant to Section 3. Payments due under the Note and this Sel;?urity Instrument shall be made in U.S. 
currency. However, if any check or other instrument received by Lendet ~ payment under the Note or this 
Security Instrument is returned to Lender· unpaid, t.encl.er may r(:quire that any or all subsequent pavmehts 
due under the Note and this Security Jnstrument be made in· one or more of the following forms, as 
selc<..1ed by Lender: (a) cash; (bl money order; (c) certified check, bank check. treasurer's check or 
cashier's check. provided any such, check is drawn upon an institution whose deposits are insured by a 
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. 

Pay~nts are deemed received by Lender when received at the location designated in the- Note or at 
such other location~· may be designated by Lender in accordance with the notice provisions in Section 15. 
Lender may return any payment or partial payment if the payment or i:>artial payrncnts are insufficient to 
bring th~ t.oan current. Lender may ~ccept any payment or partial payment insuffi1,ient to bring the Loan 
current, without waiver of any rights hereunder or prejudice to its. rights to refuse such payment or partial 
payments in the future, but Lender is not obligated to apply such payments at the time such payments are 
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay 
interest on unapplied furtds, Lender may bold such unnpplied funds until Borrower makes payment to bring 
the Loan current. If Borrower dat!s not do so within a reasonable period of time, Lender shall either apply 
.such funds or return them to Borrower. If not applied earlier, such funds will ® applied to the outsr.anding 
principal balance. under the Note immediately prior to foreclosure. No offset or claim which Borrower 
might have now ot in 1he future against Lender shall relieve Borrower from ma.king payments du~ under 
the Note and this Security Instrument or performing the covenants. and weements secured by this Security 
Jnstrument. 

2, Applicntion or Payments or Proceeds. Except ns otherwise described in this Section 2, all 
payments accepted rutd app!ic~ by Lender shall be applied in the following order o.f priorit)•: (a) interest 
due under the Note; tb) prmc1pal tlue under the Note; (c) amounts due under Section 3. Such payments 
shall be applied to each Periodic Payment in the order in which it became due. Any remaining ilmounts 
shall be applied first to late charges. second tO· any other amounts due under this Security Instrument, nntl 
the11 to· reduc~ the principal balance of the Note. 

If Lender receives 11 payment from Borrower for a delinquent Periodic Payment which includes a 
sufficient amount to pay any late chatge due, the payment may be applied to the delinquent payment and 
the late charge. If more than orte Periodic Payment fa outstanding, Lenaer may apply any payment received 
from Borro,vcr to the repayment of the Periodic Paymel'lts if, and to the extent that; each paymem can be 
paid in full. To the c.xtcnt that at'I)' excess exists after the pa.yme11t is applied to the full payment of one or 
more Periodic Paymet1ts, such excess may be applied to any late charges due. Voluntary prepayments shall 
be applied first. to~)' prepayment c~atges and then us descti~~d in the Note. . . 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prmc1pal due under 
the Note shall not extend or postpone the due date, or chru1ge the a.mount, of the Periodic _Payments. 

3. Funds for Escrow ltcrrl!i, Bortower shall pay to Lender on the day Periodic Payments are due 
under the Note, until ihe Note is paid in ,run. a liUfll (the "Fugds."). to. provide f~r paymt;nt of amo,,mts due 
for: (a} tlP<es and assessments tu1d other 1tems. which can .attain priority over this Se<:unty Instrument as a 
lien or encumbrance on the :Property: {b) leasehold payment~ or ground rents on the Property, if any; (c) 
premiums for any rutd all insurance required by Lender under Section S; nnd· (d) Mortgage Insurance 
premiums, if any, or any sums payable by Borrower to l.endet in lieu of the -payment of Mortgage 
Insurance premiums in accordance v,ith 1hQ provisions of Section 10. These items $'e called '1Escrow 
Items. 11 At origination or ;it any time during the term of' the Loan, Lender may require that Community 
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and s1,1ch dues, fees and 
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to 
be paid under this Section. ilorrower shall pay Lender the Funds for Escrow Hems unless Lender waives 
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Borro\'t'~r' s obligation to pay the Funds for any or ill Escrow. Items. Lende1· may waive Borrower's 
obligation to pay to Lender Funds for any or all Escrow ttetns at uny time. Any such waiver may only be 

. in writing. In the event of such waiver, Borrower shall j)lly directly, when and where payable, the amounts 
d~ for any ES-Orow ltems for which p11ymcnt of Funds h!IS bQen waived by Lender and, if Lender requires, 
shall furnish to Lender receipts evidencing such payment within such time ~riod ns Lender may require, 
Borrower's obligation to make such payments and to provide receipts shnll for all purposes be deemed to 
be a covenant and agreement contained in this Security Instn.unent, as the phrase "covcnruit and agreement" 
is used in Section 9. If Borrower fa obligated to pay Escrow Items directly1 pursuant to a waiver1 and 
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9 
and pay such ~unt Md· Borrower shalt 1hen be· obligated, under Section 9 to tepay to Lender any such 
amount. Lender may revoke the waiver as to lll'IY or all Escro,v Items nt any time by a notice gtven in 
accordance with Section lS and, upon such revocation, Borrower shall pay to Lender all Funds, and in 
such M\OUnts, that ate then required under this Section 3. 

Lender may, at any tirrte, collect and hold Funds in an amount (a} sufficient to permit Lender to apply 
the funds at the time specified under RESPA, and (b) not to exceed the maximum l\ffiOunt a lender can 
require undtr RESPA. Lender shall estirrlntc the amount of Funds due on the basis of current dnta and 
reasonable estiltl!ltes of expenditures of future Escrow Items. or otherwise in accordnncc with Apr:licable 
Law. 

The Funds shall be held in an institution whose deposits are insured by a: federal agency. 
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in 
any Federal Home Loart aank. Lender shall apply the Funds to pny the Escrow Hems no later than tlhe time 
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, rumually 
analyzJng the escrow accountt or verifying the Escrow Items, 1mless Lender pays Borrower interest on the 
FunM and Applicable Law permits Lender to mnke such a charge. Unless an agreement is made in writing 
or Applicabte Law requires interest to be paid. on the Funds, Lender shall not be required. to pay Btxrower 
any interest or eatnings on the Futtds. Borrower and Lender can agree in writing, however, that mterest 
shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting: of the 
funds~ required by RHSPA. 

If there is a surplus of Funds held in escrow, as defined under RES?A, Lender shall account to 
Borrower for the excess funds in accorditllce with RESP A. If there is a shortnge of Funds held in escrow, 
as <lcflned u.nder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to 
Lender the nrrtount necessary to m1'ke up the shortage in accordance with RESP A, but in no more Ul1an l 2 
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA, Lender shall 
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necess!ll"Y to m\ll<e 
up the deficiency in accordance with RESP A, but in no more than 12 monthly pnyments. 

Upon payment in full of all Slllll$ secutcd by this Security Instrument1 Lender shall promptly refund 
to Borrower any Funds held by Lender. 

4. C.hnrgcs; Lien:!', Borrower shall pay ~l taXes, assessments, charges, fines, and impositions 
attributable to the Property which can attain priority over this Security Instrun1ent, leasel1old payments ot 
ground rents on tho Property, if any, and Community Association Du~s, Fees, and Assessments, ifany. To 
the extent that these item'i are Escrow Items, Borrower shall pay them in the mnnner provided in Section 3. 

Borro,ver shall promptly discharge any lien which hi;\$ priority over this Security Instrument unless 
Sorrower: (a) agrees irt writing to the payment of the obligation secured by the lien in a manner acceptable 
10 l.eodtr, but only so long .as Borrower is performing such agreement; (b) contests the lien in good faith 
b;y. or defends against enforcement of the licit in, legal proceedings which in Lendct' s opinion operate to 
prevent the enforcement of the lien while those proceedings al'C pending, but only until such proceedings 
are concluded.; or (c) secures from the holder of the lien t111 ~greement satisfactory to Lender subordinnting 
the lien to this SCGUrity Instrument. If Lender determines thnt any part of the Property is subject to a lien 
which can attain priority over this Security lnstrument, Lender m11y give Sorrower n notice identifying the 
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or 
more of the actions set forth above in this Section 4. 

Lender may require Bouower to pay a one-time ch4rge for a real estate tiJX verification nnd/or 
reporting service used by Lender ii\ connection with this LOM, 

S, Property Insurnnce-. Borrower shalt keep the- improvements now existing or hereafter erecied on 
the Property insured against loss by fire, hazards incruded within the term "extended c:overnge," and any 
other rnwitds inclucliog, but not limit~d to, enrthqual<es ilnd floods, for wh]ch Lendet .requires insurance. 
This insurance shall be maintained hl the amounts. (including deductible levels) Md for the periods that 
Lender requires. \\'hat Lender rc:quires pursuiint to tho preceding sentences can chnnge during the term of 
the Loan. The insurance carrier providing the- lnsuranc~ sh11H be chosen by Borrower subject to Lender's 
right to disapprove Borrower's choice, which right shall not be exercise(i Uhreasomibly. Lender may 
req!lire Borrower to pay, in connection with this Loan, c:i1her; (n) a· one-time chnrge- for flood zone 
determination, certification and tracking services; or (b) a one-time chnrge for flood zone determination 
and certification services and subsequent charges each time renmppings or similar chnnges occur which 
rCMOnably might affect such determination or c¢rtiticntion. Borrower shall also be responsible for the 
payment of any fees imposed by the Federal Emergency Mnnagement Agency in connection wiith the 
revi~ of any flood. zone determination resulting from an obje<:tion by Borrower. 

tf Borrower fails to maintain any of the coverages described above, Lender may obtain ins1.1rance 
coverage, at Lend¢r' s option and Borrower's expense. Lender is under no obligation 10 purchase any 
particu.Itir type or amount of coverage. therefore; such coverage ~hall cover Lender, but might or might 
not protect Borrower, Borrow~!" s equity in tb~ Pro petty, or the contents of the Property; against ail:)' risk, 
hazard or liability imd might provide greater or lesser coverage than was previously in effect. Borrower 
ackrtowledges that the cost of the insurance covetage so obtained might significantly exceed the cost of 
insurance that Borro~r could have obwined. Any nt11ounts disbursed by Lender under this Section s 'Shall 
become a.dditiohaJ debt of Borrower secured by this Security Instrument. These amounts shall bear interest 
at the Note rate from the date of disbursement and shall bo payable, with such interest, upon notice from 
L<:ti<ler to Borrower requesting payment. 

All insurance policies requited by Lender and renewnls of such policies shall be subject to Lender's 
right to disapprove such policies, shall include a standard mortg11ge clause, and shall name Lender as 
mortgagee and/or as a,n additional loss payee. Lender shall hnve th~ right to hold the policies and renewal 
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiurrts and 
re11CY,'al notices. If Borrower obtains any form of insurance ·coverage, not otherwise required by Lender, 
for damage to, or destruction of, the Property, such: policy shall include a standard mortgage clause and 
shall name Lender as mortg~ee and/or as an m;lditionnl Joss payee. 

ln the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender 
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree 
:in \vtiting, any insural'lce proceeds, whether ot not th!!! underlying insurance was required by Lender, shall 
be applied to restoration or repair oflho Property, if the restoration or repair is economically feasible and 
Lender's security js. !'lot lessened. During such repnir .c1nd' restoration period. Lender shall have the L"ight to 
hold such insurance proceeds tmtil Lender has had an· opportunity to inspect such Property to ensure the 
work has b¢en completed to Lender's sndsfactlon, provided tbnt such inspection shall be undertaken 
promptly. Lender may disburse proceeds for the repairs m,d restoration in a single payment or in a series 
ot progress payments as the work is ~ompleted. Unless an i)gfeement is made in writing or Applicable Law 
requires interc~t to be pald 011 such insurance proceeds, Lender shall not be required to pay Borrower any 
interest or earnings on such proceeds. Fe~ for public adjusters, or other third parties, retained by 
Borrower shall not be paid out of the insurance proceeds und shnll bQ the sole obligation of Borr1Jwer. If 
the restoration or repair is.not economlcally feasible or Lendel''s secudty would be lessened, the insurance 
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dae, with 
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in 
S • ., cct1on ... 

If Borrower aban<lons. th¢ Property, Lender nmy file, negotiate and settle arty avaifoblc insurance 
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender thrat the 
inwran<:e carrier has offered to settle a claim, then Lender may :negotiate and settle :the claim. the 30-day 
period: will begin when the notice is given. In either event, or If L-endcr acql!ires the Property r.mder 
Sel;tion 22 or otherwise, Borrower hereby assigns. to Lender (n} Borrower's rights to nny insurance 
proceed~ in nn amount not to exceed the amounts unpaid under the Note or this Security InstrumcnV, and 
(b) any other of Sorrower1 s ·rights, (othel' than the right to, any refund of unearned premiums pa.id by 
Borrower) under all irtsutance policies <:overing the Ptopcrty, insofar as such rights are applicable ·to the 
coverage of"the Property. Lertdet m11y use the insurance proceeds either to repair or restore the Property or 
to pay amounts unpaid under the Note or this Security Instrument, whether ()r not then due. 

6. Otcupm1cy, .Borrower ~hall occupy, establish, and use the ·Property as :Borrowels principal 
residenee within 60 days after the execution or this Security. Jnstrument and shalt continue· to occupy 1he 
Property as Borrower's principal residence for at least 011e ye{U' aft~r the date of 0¢CUpartcy, unless Lender 
otherwise agrees in \\Titing; which consent shall not be u11rensonnbly withheld, or unless extenr.1ating 
circumstances exist whicl1 are beyond Sorrower's control. 

1. Preservation, Maintenance and Profocllon. or the :Property; Inspections, Borrower shall not 
destroy, damage- or impair the Property; allow the Property to deteriorntt or commit waste on the 
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in 
order to prevent the- Property from deteriorating or decreasing in value due to its c-0ndition. Unless it is 
dtterrni~ct pursuant to Section 5 that repair -0r restoration is not econotnically feasible, Borrower shall 
r,romptly r~pair the Property if damaged to avoid further deterioration or damage. If insunmcc or 
cond~miwltion proceeds are paid in connection with dnmng~ to, or the taking of. the Property, Bo·trower 
shalJ be responsible for repairing or re!torlng the Property only if Lender ht\S released proceeds for such 
purposes. Lender may disburse proc~eds for ·the tepo.irs and restoration in a single payment ot in a series of 
progress pa)1m~nts as the work is compl~ted. tf the insurntt<;:e Ol" condemnation proceeds are not su~1icient 
to repair or restore the Property, Borrower is not relieved l)f Borrower's obligation for tlle completion of 
s~h repair or restoration. 

Lender or its agent may mak~ reasonabie entries upon and inspections of the Property. If it has 
reasoruible cause, Lendet may inspect the interior of the lmprovemenfs on the Property. Lender shall give 
Borrower notice at the time of or prior to such an interior inspection specify frig such reasonable cause. 

8. llorrowcr's L<Utn Applkntlon. Borrower shall be in default if, during the Loan app'lication 
process, Borrowtr or MY persons. or entities acting at the direction of Borrower or ·with Bonrower' s 
knowledge or consent gai,·e materially false, misleading, or inaccurme infortnation or statements to Lender 
(or failed, to provide Lender with material informatiott) in connection with the Loan. Material 
representations Include; but are not limited to, -representat1oilS concerning ·Borrower's occ\lpl!nc~· of the 
Property as Borrower's principal residence. 

9, Protection or Lcmlcr's lntctcst In the Property ~li<I Rights Under this Secu.rlty Instrument. If 
(a} Borrower fails to perform the covenants and agrecmettts contained in this Security Jnstrument, (b) there 
is a legal proceeding that might significantly affect Lender's interest in the Property and/or tights under 
this s«urity lnstru~nt (such as- a proceeding in bankruptcy, probnte, for condemnation or forfeirure, for 
enforcement of a. lien which may attain priority over this Security Instrument or ·to enforce laws or 
rcgulatiorlS}, or (c} Borrower has ab!llldo11ed the Property, then Lender may do lllld pay for whatever i& 
reasonable or appropriat¢ to protect Lender's interest in the Property and rights under this Security 
lnstrument, ·including protecting and/or 11SSessing the vnlue of the Property, and securing andJor ,epairirtg 
the Property. Lender's \lCtrons- can include, bu.t are not limited to: (a.) paying any sums secured by a lien 
which hns priority over this Security lnstrument; (b) appearing in court; and. (~) paying reasonable 
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attorneys' fees to protect its interest in the Property and/()r right!: under this Security Instrument, including 
its secured position in a bankruptcy procei,ding. Securing th~ Property includes, but is not limited to, 
entering the Properly to make repairs. change locks, replace or board up doors and windows, drain water 
from pipes, eliminate building or other code violations or dllilgerous conditions, nnd have utilities turned 
on or off. Although Lender may take action under: this Section 9, !;.ender does not have to do so and is not 
under any duty or obligation to do so. It is agreed that Lender foc1.1rs no liability for not taking any or all 
actions authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower 
secured by this Security Instrument. These amounts shall betu' interest at the Note rate from the d.i.te of 
disbursement and shall be payable, with such interest, upon. notice from Lender to Borrower requesting 
pay~tlt. 

If this Security Instrument is on a leasehold, Borrowet shall comply with all the provisions ,::if !he 
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge- unless 
L~nder agrees to the tnetger in 1,vtiting. 

10. Mortgage Jns1trnnc:c, If Lcrtder requited Mortgage lnsuranc~ l1S a condition of making the Loan, 
Borrower shall pay the premiums required' to maintain .the Mortgage !nsurance in effect. lf, for any reason, 
the Mortgage rnsurance covetage required by Lender ceitSes. to be available from the mortgage insurtr that 
previously provided such insurance and Borrower was required· to make separately designated payments 
toward the premiums for Mortgage lnsuram;e, Borrower shall pay the premiums requirec! to obtain 
coverage substantially equivaknt to the Mortgage Insurance previously in effect, . 111 a cost substantially 
equhalcnt to the cost lo Borrower of the Mortgage Insurance previously in effect, from an £1ltematc 
mortgage insurer selected by Lender. lf substantially equivalent Mortgage Insurance coverage is rtot 
available-, Borrower shall continue to pay to Lender 'the amount of the separately designated paymer..ts that 
,vere due when the insur~cc: coverage ceased to be in effect. Lender will accept, use i:!I1d tetahn these 
1myments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Joss reserve s~.all be 
non-refundable. notwithstnttding the foct that the Loan is ultimately paid in full, and Lender shall not be 
required to pay Borrower any interest or emnings. on such loss reserve. Lender can no longer require loss 
reserve payments if Mortgage Insurance coverage (In the amount nnd for the peril1d that Lender requires) 
provided- by W1 insurer selected by Lender again {)(:comes available, is obtained, and Lender requires 
separately designated payments toward the p1·etniums for Mortgage Jnsuram;:e. If Lender required Mc:rtgage 
Insurance as a conditiot'I of making the Loan CU1d Borrower was required to tnake separately designated 
payments to"'wd the premiums for Mortgage Insurance, Borrower shall pay the premiums_ required to 
maintain Mortgage Insur:lnCe irt effect,. or to provide a non-refundable loss reserve, until L~nde{:, 
requirement for Mortgage Tnsutance i:nds. in accordan~ with any \liTitten agreement between Borrower and 
L~nder pn}\iiding for s~h termination or until termination Is required by Applicable Law. Nothing in this 
s«tion 1 O affects Botrower1 s obligation to pay Interest at the rate provided in the Note. 

Mortgage Jns.unmce reimburses Lendet (or any entity that purchases the Not~) for certa.in losses it 
may incur if Borro,vc-r doe$ not repay the Lonn as agreed. :Borrower is not a party to the M1)rtgage 
Insurance. 

Mortgage insurers evaluate their total risk on alf such insurance in force from time t_o time, amd may 
enter intci agreements with other parties that share or modify their risk, or reduce losses. These agreements 
are on terms and conditions that are satisfactory to the mortiage insurer and the other party (or parties) to 
1hese 11greements. These agreements may require the mortgage insurer to make pnyments using any source 
of funds that the mortgage insurer may have available (whkh may include funds obtained from M•::irtgage 
lnsurance premiums). 

As a result of these ugree~nts, Lender, any purchaser of the Note, another insurer, any reinsurcr, 
anY (lther entity, or any affiliate of nny of the foregoing, mity receive (directly or lndirectly} an1ounts that 
derive from (or might be charocterizcd ns) a portion of Borrower's payments for Mortgage rnsurance, in 
exchange tor sha.cing or modifying tbe mortgage insuter's risk. or reducing losses. If such agceement 
provides th~t ~ affili~te of Lender takes a share of' the insurcir' s risk in exchange for a share of the 
prentiums p&id to the in:;urer, the- m'rat1ge111ent is often termed "captive reinsurance." Further! 

(a) Any such agreements will not nrtect the amounts th~t Borrower hns agreed to pay .for 
Mortg11ge Insurance, or nny other terms of the tonn·, Such ~grtcmcnts will ilOt increase the umount 
Borrower will owe:for Mortgage Insurance~ and 1hcy will not ~11tttle ll()rrowcr to any refund. 
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(b) Any such agreements will not nff~ct the rights Borrower hns " It' llny - with respect to the 
Mortgage Insurance under thl! Homeowners Protection Act of 1998 or any other law. These 1rlghts
may Include the right to receive ccrtnin dlsclo$urcs, to request and obtain cancellation er the 
Mortgage lnsun1ncc, to have the Mortgnge Jnsu.rancc termlnntcd uutomntically, al'ld/or to receive a 
refund of any Mortgnge Insuriutcc premiums that were unearned at the time of such ~nccllntion or 
terrninntion. 

11. Assignment or Mlscellam!ous Proceeds; Forfeiture. All Miscellaneous Pro<;eeds are hereby 
assigned to nnd shall be paid to Lender. 

If the Property is damaged, such Miscelhmeous Proceeds shall ~ applied to restoration or repair of 
the Property. if the restoration or repair is economically feasibl~ .and. tender's security is not lessened. 
During such repair and (estoration period, Lender shaH have the right fQ hold such Miscellaneous Proceeds 
until Lender has h:td an oppartullity to inspect such Property to ensure the work has been compl~ted to 
Lender's satisfaction, provide<.f that such inspection shall be undertaken promptly. Lender may pay for the 
repairs and restoration in a single disbursement or in a series of progress paynwnts as the work is 
completed. Unless un agreement i.,; made in writing or Applicable Law requir~s interest to be pnid on such 
Miscellaneous Proceeds, Lender shall not be required to pay Borrower arty interest or earnings on such 
Miscellatteous Proceeds. l f the restoration: or repair is not economically feasible or Ltnder' s securi~· would 
be lessened, the l\.1iscc!Janeous Proceeds shall be applied to the sums secured by this Security Instrument, 
v.hether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be 
applied in the order provided fot in Section 2. 

In the event of a total ta.king, destruction, or fess. in vnlue of the Property, 1he Miscellaneous 
Proceeds shall be ~pplied to the sums secuted by this Scctirity Instrument, whether or not then due, with 
the excess, if any, paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value of 1h~ Property immediately befor<: the pllftial taking, destruction, or foss in vaTue is equ:tl to or 
greater than the umou11t of the sums secu.red by fhls. Security Instrument immediately before the partial 
taking, destruction, or Joss in value, unless Borrower ood Lendi:r otherwise agree In writing, the sums 
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds 
multiplied by the fortowi11g fraction: (a) the total amount of the sums secured immedintcly before the 
partial taking, destruction, or loss in value divided by (b} the fair rnwket value of the Property 
jmmecJiatcly before the partial taking, desttuctionr or loss in value. Any balance shall be paid to Borrower. 

In the event of a prutial taking, destruction, or loss in value of the Property in which the fair market 
value of the Pro~rty immediately befor~ th~ pmtial taking, destruction, or loss in value is Jess than the 
amount of the sums secured immediately ~fore the pnrti!ll taking, destruction, or loss in value, unless 
Borrower and Lender otherwise agree in \\Titing, the Miscellaneous Proceeds shall be- applied to r.he sums 
secured by this Security f nstnmwnt whether or not 1he sums are then due. . · 

lf the Pr0perty is abandoned by Borrower, or ift after notice by L<mder to $orrower that the 
Opposing Party (11$ defined in the next sentence) offers to make an awatd to settle a claim for damages, 
Borrower fails to respond to Lender within 30 d!lyS after the dale the notice is given, Lendet is 11uthorized 
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th~ Pro~rty or to the 
sums secured by this Security Instrument. whether or not thell' due. 11 Opposing Party" means the third party 
that owes Borrower Mis<:ellaneous Proceeds or the- piirty against whom Borrower has a right of action in 
reg;u-d to Misccllru;~us Proceeds, 

· Borrower shall be in default if any action or proceeding. whether civil or criminal, is l:>egun that. in 
Lender's judgment, couli,1 result in forfeiture of the Property or other material impairment of Lender1 s 
interest in the Property ,or dghts under this Security Instrument. Borrower can cure such a default and, if 
~celer.ition has occurred, reinstate ns provided in. Section 19, by causi11g the action or proceed:ing to be 
dismissed with u ruling that, in Lender1 s judgmetit, precludes forfeiture of the Property or other material 
impaitment of Lender's interest in 1he Property or rights under this Security lnstrument. The proceeds of 
any award or claim for damages that are attributable to the impairment of Lender's i ntercst in the- Property 
are hereby assigned and shall he paid to Lender. 

All l\1isccllarwous Proceeds that are not applied to restoration or repair of the Property shall be 
applied in the order provided for in Section 2. 
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1%. Borrower Not Rcle11scd; Forb~1rnnce- By Lender Not a Waiver. Extension of the time for 
pa1ment or modification of amortita1ion of the sums secur~d by this Secudty Instrument granted by Lender 
to Borrower or atty Successor in Tntctest of Borrower shill not operate to release the I iability of Borrower 
or any Successors in Interest of Borrower. Lender shatr not be requited to commence proceedings against 
any Successor in Interest of Borrower or to refuse to extend time for payment 01· otherwise Jln<;!dify 
w:norti1.ation of the sums seeurcd by this Security lnstrumcnt by reason of WlY demand made by the original 
Borrower or any SU<:cessors in Jnterest ofBortowcr. Any foroea,ance by Lender in exercising any right or 
remedy including, without limitation, Lender's acceptance of p11yrnents from third persons, entities or 
Successors in rnterest of Borrower or in amounts less than th~ amount then due, shall t1ot be a 'Naiver of or 
preclude the exercise of an> right or remedy. 

13. J9int Jlrtd Scvernt Lfobility; Co-,,lgners; Successors. and Assigns Bound. Borrower covenants 
-and. agr~ that Borrower's obligations and liability snail bdjoint and sever~. However, any Borrower who 
co-signs this Security Instrument but does not execute the Note (a llco-signer 11

}: (a) is co-signbg this 
Security Instrument only to mortgage, grant and convey th~ co-signer's interest in the Property under the 
terms of this Security lnstrument; (b) is not petsonnlly obligated io pay the sums secured lly this Security 
Instru~nt; and (c) agrees that Lender 1111d any other Borrower ·can agree to extend, modify, forbeM or 
make any accommodations with regard to 1he terms of this Security Instrument or the Note without the 
co,,signer' s consent. 

Subject to the provisions of Section 18, any Successor in lnterest of Borrower who .issumes 
Borrower's obligations un<kr this Security 1nstrument in wrltihgi and ls a~proved by Lender, shal'i obtain 
all of Borrower's rights and benefits under this Security lnstrument. Borrower shall not be relea.s6!d from 
Borrower's obligations and liability under 1his Security It1strumertt unless Lender agrees to such release in 
writing. The covenants and agreements of this Security Instrument shall bim:I {except as provided in 
&!ction 20} and benefit the successors and assigns of Lender. 

14. Lc,iln Cluugcs. Lender may chatge B.ottower fees for services performed in connection with 
Borrower's default. for the purp-0se of protcctirtg Lender's interest in the Property and rights under this 
~urlty Instrument, including, but not limited to. attorneys' fees, property inspection ancl valuati(<)n fees. 
In regard to any other fees, the absen<:e ofexprt.-ss authority in this Security Instrument 10 charge a specific 
fee to Borrower shall rtot be construed us a ptohibitioh on the charging of such fee. Lender may not charge 
fe¢S that are expressly prohibited by this Security Instrument or by Applicabfe Law. 

l f the Loan i~ subject to a law which sets maximum loat1 chlil'ges, and that law is finally interrreted so 
that the interest or other loan charges collected or to be collected in connection with the Loan ex.:eed the 
p¢rmittcd limits, then: fa) uny such Toan charge shall be reduced by the amount necessary to reduce thi,, 
charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted 
limits will be refunded to Borrower. I.ender may ch0-0se to mw<e this refund by reducing the wrincipal 
oww. under the Note or by making a direct pay~ent to Borrower. lf a refund reduces principal, the 
reduction will be treateq as a partial prepnyment without any prcpaymertt charge (whether or not a 
prepayment charge is provided for under the Note). Borrower's acccptllilce of any such refund mac,le by 
direct payment to Borrower will constitute a waiver .of any right of action Borrower .might have arising out 
of such overch+1rge. 

15. Notices. Alf notices given by Borrower or Lender in connection with 1his Security Instrument 
must be in writing. Any notice to Borrower in connection with this Secutity Instrument shall be deemed to 
have been given to Borrower when mi1iled by first class mail or when ~ctuaUy delivered to Borrower's 
notice uic:lress if sent by other means. Notice to any one Borrower shall constitute notice to all &1rrowers 
unless Applicable l,aw expressly requires othCrV<ise. The notice address shall be 1he Property Address 
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly 
noti(v tender of Borrower's change of address. If Lender sped fies a procedure for rep0rting Borrower's 
change of llddress, then Borrower shall only report a change of address 1hroug11 that specified pnocedure. 
There may be only one designated 1\oticc addr~s under this Security lnstrument at any one time. Any 
notice to Lender shall be givct1 by delivering it or by mailing it by first class mail to Lender' r. address 
stated herein unless Lende.r has designated another addtess by notice to Borrower. Any notice in 
connection with this Security Instrument shall not be del)rned to have be{n given to Lender until actuully 
received by tender. If an~ notice required by this Security Instrument is nlso required under Applicable 
Law. the Applicable l.aw reqiiiretrient will satisfy the corresp0nding requirement under this Security 
lniHrutnent. 
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16. Governing Law; Scvcrubility; :Rules or Construction, This Security Instrument shaH be 
governed by federal law and the law of the jurisdiction in which the Property is located. All righH and 
obligations contained in this Security Instrument are subject to any requirements l)Jld limitations of 
Applic.ibk Law, Applicable Law might explicitly or itnplicitl.Y allow the pnrties to agree by contra¢~ or it 
rnight be silent, but such silenc~ shall not be constru~ as a prohibition against agreement by contract. In 
the event that any provisiort or clause or this Security Instrument or the Note conflicts with Applicable 
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be 
given effect without the conflicting provision. 

As used in this Security Instrument: (a) words of the 1t1asculine gender shall mean and irn~lude 
corresponding neuter words or words of the feminine gender; (b) words in 1he singular shall mean and 
include the plural .md vice vets11; and (c) the ,vord "may" gives sole discretion without any obligation to 
lake any action, · 

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument . 
. 18, Transfer or the Property or a BencOcinl Interest In :Borrower. As used in this Section 18t 

"Int~rest in the Property'' mearts any legal or beneficial interest in tho Property, including, but not limited 
to, those beneficial interests transferred in a bond for deed, contract for deed, installment safes contro1r;:t or 
escrow agreement, the Intent of which is the transfer of tit1e by Borrower at a future dale to a :purchaser. 

If all or any part of the Property or any Interest irt tho Property is sold or transferred (or if Bor:,ower 
is not a natural person and a beneficial interest in Borrower is sold or transterred) without Lender's- prior 
vifittert consent, Lender may require immediate payment in full of all sums secured by this Security 
Instrument. Howevet, this option shall not be exercised by Lender if such exercise is prohibited by 
Applkabl~ [,aw. 

If I.ender exercise'> this option. !,ender shall give Borrower notice of acceleration. The notice shall 
provide a period of not Jess than 30 days from the date- the n01ice is given in accordance ,vlth Section IS 
v.ithin which Borrower must pay all sums secured by tlus Security Instrument. If Borrower fails to pay 
these sums prior to the expiration of this ~riod, Lender may invoke any remedies pennitted by 1his 
Security Instrument without furtn!:r notice or demand on Bortower. 

19, Borrower's Right to Reinstnte After Accelctntion. tf Borrower meets certain conditions, 
Borrower shall have the right· to have enforcement of this Security ln~irument discontinued at any time 
prior to the earliest of: (a) five days before sale of the Prop<:rty pursuant to an~ power of sale contained in 
this Security Instrum~nt; tb} suth other period as Applicable Law might specify for the termination of 
Borrower':, right to reinstate~ or (c) entry of a Judgment enforcing this Security Instrument. Those 
conditions l:\fC that Borrower: (a) pays Lender all sums ,vhich then would be due under this S1~curity 
Instrument and the Note as if no ucceleration had occurred: (b) cures any default of any other covenants ot 
agreements; (c) pays all expenses i11<;urred in e11forcing this Security lnstrument, including, but rtof limited 
to. reasonable attorneys' fees, property insp(ction and valuation fees, and other fees incurred for the 
purpose of protecting Lender's interest in the Property and rights under this. Security Instrument; and (d) 
takes siwh nclion us Lender may reasonably require 10 assure that Lender's interest in the Prope;;ty and 
rightr; under this Security lnstrument, and Borrower's obligation to pay lhe sunlS secured by this Security 
Instrument, shall continue-unchanged. Lender may require thnt Borrower pay such reinstatement smns and 
e~penses in one or JUQte of the following forms, as selected by Lender: (a} cash; {b) money order: (c) 
ccrtifi\.'d check, bank check, trca.c;urer' s check or cashier'$ cht/.lk, provided any such check is dra\\n upon 
an institution whose deposits m.-e- insured by a federal agency~ instrumentality or entity; or (d} Electronic 
Funds Transfer. l;pon reinstatement by Borrower, this Security Instrument and. obligations secured: hereby 
shall remain fully effective as if llO acceleration had rn:currcd. Howdvcr. this right to reinstate shall not 
apply in the case of ;icccleratio11 under Section 18. 

20. Sulc or Not~; Cht1nge of Lonn Servicer;. Notlec of Gricvnntc, The Note or ll partial interest in 
the Note I together with this Security Instrument) can be sold one or more times without prior notice to 
Borrower.· A sale might result in a change in the entity (known as the "Loan Servicer'') that colle(;ts
Perio<.tic Payments due under the Note {ind this ~curity Instrument and performs other mortgage lo;in 
servici11g obligations under the Note, this Security .Ynsttument, and Applicable Law. There also rnight be 
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one or mori: changes of the Loan Servicer unrelated to a sale. of the Note. If there is a ch11I1ge of the iLoan 
Servicer, Borrower will be given .. ..-ritten rtotice of the change which will state the name Md address of the 
ne<.v l.oan Servicer, the address 1.0 which payments should be made and any other information RESPA 
requires in connection with a notice of transfer of servicing. If the Note· is sold nnd thereafter 1he Lean is 
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 
to Borrower will remain with the Loon S!!!rvicet or be trllilsferreo to a successor Loan Servicer and ar·e not 
assumed by the Note purchaser .tfnless otherwise provided by the Note purchaser. 

Neither Sorrower nor Lender may commence, join. or bo joined to any judicinl action (as either an 
.jndividual litigant or the member of a cTci$s) that arises from the other party's actions pursuant to this 
Security Instrument or that alleges that the other party hi!$ bt~chcd MY provision of, or any duty o~d by 
rearon of, this s«urit:r Instrument, until such Borrower or Lender hns notified the other party (with! such 
notice gi.,en in compliance with th¢ requirements of Section 15) of such alleged breach and afforded the 
ot~r party hereto a rcaSonable period after the giving of such notice to take· corrective actioo. If 
Applicable Law provides a 1ime period wbich must claps~ before certain nction can be taken, tha1: time 
period will be deemed to be reasonable for purposes of thi$ paragraph. the notice of acceleration and 
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration: given to 
Borrower pursuant to Section 18 snail be deemed to satisfy the notice and opportunity to take corr.:ctive 
a<:tion provisions of this Section 20. 

Z1. Hazardous SubstlinCei, A~ used in this Section 21: (n) "Hawdous Substances" are those 
subst~es defined as toxic or hazardous substances, pollutants, or ,v115tes by Environmental Law and th<: 
following substances: gasoline, kero5ene. other flrunmnbl~ or toxic petroleum products, toxic pesticides 
and herbicides, voliitile solvents, materials containing nsbestos or formaldehyde. and radioactive materials: 
tb) "Environ~ntal Law" means federal laws 11nd laws. of 1he jurisdiction where the Property is located that 
relllte to health, safety or environmental protectiotli (c) "Envfron.m~ntal Cleanup" includes any response 
actioh, remedial iction, or removal action. as defined in Environmentltl Law; and (d) an 1•Environmcntnl 
Condition" means a condition that CM cause, contribute to, or otherwise trigger an Envrronrnental 
Cleru1up. 

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Haiardous 
Substances, or threaten to release any Hazardous Substances, on or in 1he :Property, Borrower shall not do, 
nor allow \'lllyone else to do, anything aff~.::ting tbe Property (a) that is in violation of any Environmental 
Law, (.b) which creates an finvironmental Condition, or (c) which, due to the presence, use, or release of a 
Hazardous Substance, creates a condition that adversely affects the value ofthe Property. The pre<:eding 
two sentences- shall not apply to the presence, use, or storage on the Property of small quqntitics of 
Hazardous Substances that arc generally recognized to ·~ appropriate to normal residential uses and to 
maintenance of the Property (including, but not limited to, hazardous sul)starices in consumer products). 

Borrower shall promptly give Lender v.Titten notice of(a) any investigation, claim, demand, lawsuit 
or other action by any governmental or regulatory ag~ncy or private party involving the Property aod any 
Hazardous Substance or Environmen1al Law of which Borrower has actual knowledge, (b) any 
Environmental Condition, including but not limited to, any spillh1g, leaking, discbatge, release or tl'lreat of 
release of any Hai,ardous Substunce, 1U1d (c) uny condition caused by the presence, use bt' rcleil:Se of a 
Hazard-Ous Substnnce which adversely affects the value of the Property. If :aorrower learrts, or is ootified 
by any go'ternmental or regulatory authority1 or nny privnte plll'ty, that any removal or other remediation 
of ;1ny Hmrdous Substance affecting the Property is. ncccssury. Borrower shall promptly take all necessary 
remedial actions in ac.cordance with Environmental Law. Nothing herein shall create any obligai:ion on 
Lender for an Environmental Cleanup. 
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NON-UNTFOR..\1 COVENAN'I'S. Borrower and Lender further covenant and agree a.'l follows~ 

22. Accetcrutiou; Reinedi~s. Lender shaU give notice to Borrower prior to ncccJcration following 
Borrower', bre~ch of any covenant or agreement in this Security lnstrument (but not prior to 
.acceleration• 1,1ndcr Section 18 unless Applicable Law pro-vides otherwise), The notice shall specify: (n) 
the default; (b) tr1e .action required to cure thc.defaultr. (c) a dutc, not less than- 30 days from the date 
the notice is given to Borrower,, by which the default must be cured; and (d) that failure to cure the 
defnult on- or before the dnte speclCTed in. the notice ntllY result in accelen1tion or the sums secu,red: by 
this Security Instrument nnd snte of the Property. TJ1e notice shall rurther inform narrower of t11e 
right to reinstate after accclerntion nnd the tight to bring n court ilctlon to 11sscrt the uon-exlstence of 
n default or any other defense of BorrQwcr to acceleration and s11tc. lf the default is not cured on or 
before the dntc specified In the notice, Lender at Its option, nnd without furtlter demand, mny invoke 
the power of suli!, lncluding the right to accelerate full payment of the Note, ~nd any other remedies 
permitted by Applicable Lnw. Lert<ler shall be entitled· to collect all expenses incurred in pursuing the 
remedies provided in this Section ZZ, including, but not limited to, reasonable attorneys' fees nn<l 
epsts or title evidence. 

lf Lender invokes the power of s11le, Lender shall. ~xecute or cause Trustee to execute written 
nQtke or the occurrence of nn event of default nrtd or Lender's election to cnusc the Froperty to be 
sold,. J\rtd shall cause such notice to be recorded In each cmmty in whlcli any part of the Prowerty ls 
loctHed, LcnC,er shall mail copies of the notice as. prescribed by Applicable Law to Borrower and to 
the persons prescribed by Applle11blc Lnw. Trustee' shnll gtvc -pubUc notice of sale to the persons and 
in the manner prescribed by Applicnblc Lnw. After Ute time tcquired by Applicable :Law, ')l'rustc<.\ 
without <tenu1nd on JJorrowcr, shall sell the Property nt public nuctlon to the highest bidder at the 
time 1\t1d pla~e nnd under the terms designated in the notice of sale In on~ or more parcels andl in any 
order Trus-tee determines. 'trustee may postpone sale: of ~ll or any parcel of the Property b), public 
announcement at (he time nnd pince of any previously $cl1eduled sale. Lender or its deslgnce may 
purch11se tbe Property at nny snle, 

'trustee shall deliver to· the purchl\ser Trustee's deed .cortveylng the Property witbout any 
covenant or warranty, expressed or impli~d. the- recitals Jn the Trusti:e's deed sh/ill be prima fncie 
evidence of the truth or the stnt~mcnts mndc therein, Trustee shall apply the proceeds of the ·sale in 
the f ollow[ng order: (a) to 1111 expenses of ·the sate, lndudJng, but not Jim lted to, reasonable Trustee's 
and attorneys' (ecs; (l.>) to. J!ll sums secured by this Security Instrument; and. (c) 11ny cxeeS!S to the 
person or-pcrson:i Icgnlly entitled h> it. 

23, Reco1:wcynncc, Upon payment of all sum.,; secured by this Security Instrument, Lender shall 
request Trustee to re<;onvey the Property and shall surrender thls Security Instrument and all notes 
evidencing debt secured by this Security Instrument to, Trustee. Trustee shall reconvey the J?roperty 
without warranty to the person o~ persons legally entitled ·to it. Such ~rson or pi:rsons shall pay any 
recordation costs. Lender may charge such person or persons a f® for reconveying the Property, but only 
if the fee is paid to a third party (such as the trustee) for services rendered and the c1utrging of the fee is 
-permitted und<:r Applicable Law. 

l4. Substitute Trustee, Lender at its option, may from time to time remove Trustee and appoint a 
successor trustee to any Trustee appointed hereunder, Without conveyance of the 'property, the successor 
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable 
Law. 

25, Assumption Fee. If there is an assumption of this loan. Lender may charge an assumption fee of 
u.s.so.oo 
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SY SfONING BELO\V, l3orrower nccepts and &grees to th.e terms .nnd covenants contained in this 
Seeurity lntitrument and in nny R[der executed by Borrower nnd recorded with it. 

W~: 

------------- {Seal) 
"Borrower 

_.___.. __ __,_,___....,__.......,__,_-...- (Seal) 
wBorrower 

--------.... ----.- (Sc11[) 
-Borrower 

-------------- (Scnl) .. sorrower 

__ .._... ........... ___,___....._,.. ____ '(Seal) 
-l:Jorrower 

--------,,-----------. .....,.... (Seal) 
-Borrow~r 
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STATE or NEVADA 
COUNTY OF Cla.i:k 

This instrument Wa$ acknowledged ~fore I® 011 

Ri~ot\d R s~nsota." l!'~anala<! W $artsota 

{ ~~ 
_,,\:.:f.. ~. '} 

,;f,f / • .- ,1. 

!r __ .J' I. 

Mail T~ Swtement$ ·ro: 
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PLANNED UNIT DEVELOPMENT RIDER 
THIS PLANNeP 'ON(T DEVEt.OPMENt Rlbl!n. is made this 2'Jth dny of 

J•n~a~, 2004. 1 and is focotporatc,d into and shall be 
d~ to amend Md .supplem~nt the Mortgage, Deed of Trus-4 or Security Deed (tho "Si::curity 
Instrument") of the isltrlte date, _given by the undet$ignecl (the 11.Borrowot") to secure Borrower's Note to 
CH Morlgag• Company I, t;td,, Limited J;>a~tnershiJ;i 

(the 
"Lend.er") of the- same date ru1d covering the Pro~tty described in -the Security Instrument and locnted nt: 

1559 W~q F,:9ntier Lane, Henderson,. NV 690'-5 

(Proporty A<ldrou) 
The Pro~rty includes. but i$ not limited tQ, a pnrcel of land improved wlth a dwelling; together wiili other 
such ptll'cels and- c:ertnin common ar~. ~d fucilities; as described ln Clo.vena:nti; t Condi tion:s and 
Ra~triotions 

(the· lfDecl.nrntion"). The Property is a part of a planned t1nit development known -as 
OLD VEG-AS: :RAAOfl-

[N11J11e 1>f PlaiinQd Unit 1;)(:YQlopment} 

(tile "PUD."). The Pro.P<)rty til$O include/! S<>rrowet1 s interest- in the bomeowneu association or equivalent 
entity owning or n'W.llfiging the common areas. and f-acilities of the POD (the 110wners Association"}, Md the 
u~ b<lnefiu and ptoceeds of Borrower's interest. 

PUD· COVENANTS. In iiddition to the covei'lanW nnd nsreements made in the Security 1nstrument1 

13orrowor and Lender further covonnnt 11!\d agree ns follows: 
A. PUD ObfigntionG. Borrower sh!i.11 perform all of Borrower1 s oblig~tions under the PUD1s 

Coostituont Document$. The 11Constitttertt D0cumo11ts11 t,tre the (i) Dec1ttrtttion; (ii) articles of 
f.ncorporatfon, trU&t ill!ltrument or any equivnf ent-document which creates the' QwnerS-Assoclation; mi.d (Hi) 
mJY by•laW$ or othet rule$ or regulations ot the Owners Associnnon. Borro\ver sball promptly pliy, when 
due. all d-ues and nsse$ment.11 impos~ pursuant to the Constituent Documents. 
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ll. Property lnsiti'nncQ. So long as tl1e- Own~s Association mnintains-, with a gen~rnlly accepted 
Ul$UOUl¢e carrier, a "mu.ster11 or 11 bli:lllket11 policy insuring the Ptoperty which is satisfactory to Lender and 
which provides insurance coverage in the amounts (lnchiding deductible levels), . for the periods; and 
against loss by fire, haz.ards included 1.vithirt the· term "c,xtended <;overage,." !illd nny other hn:z:ards, 
iAClooiing. lxit not limited to, ~quflkes Md floods, for which Lender requires insurance; then: (i) 
Lender waiffl the provision in Section 3 for the Period.le Payment to Lender of the yearly premium 
in,ta!lmonts for property insuranc(} on the Property; nnd (ii) Borrower's obligation under Sectioa 5 to· 
maiintain pro~tty imumn.~ wvcroge on. th~ Ptop~rty is deemed saUsfied to the extel1t that the required 
.cove.rnge JS provided by the· Owners,Associntton- po hey. 

What Lender r&iuires as a condition of this waiver can· chang., during the term oftne lo.an. 
_Borrower shtill give Lender Pr?ltlPt notice of any Jap11c in required property insµrance co·vernge 

provided by the master or bl{lhkei policy. 
In the event of a distribution of property insw~ce proceeds in lieQ of restorntfon or repair follQwing 

a loss to- the Pro~rty, or to comtnon weas, at1d -fitclhties of the PUD. ti.ny proceeds.payable to Borrower tire 
hereby ns.signed and shall be pnid· to Lender. Lender shalt apply the proceed_s. to the sums secured by the 
Security Instrument. whether or not then due, wlth the excO!!s~ if-nny, paid to Borrower. 

C. Public Lhtblllty ll'ls.urnnclr, Borrower sha.U tru<e such 11ctions 88o ma;, be reasonable to insure that 
l:he Owners As!:!ocil'!tion maintains u public liability insunmce policy 11cceptable in form, mnounti and 
fl;{t.cnt-or coverage to Lender, 

D. Condcmpatlo1'i', The proceeds of ru'ly award .or claim for damttges, direct or CQnsequential, 
payllhtc to Borrower in conn~Ji.on with nny condemnn.tlon or other takl~g ?fall or MY p!ll't ?f the Property 
or the contmon ~el\$. Md fa<:1httes of.the PUD, or for any conveyl)llce 1n 11cu of condcmnat1on. are hereby 
a.1s-igned and shnll be p(tid to· Lender. Such proceeds· slulH b~ applied by Lender to- the sums securedi by the 
Security Instrument as provided· in Section l r. 

E. Lender's J>rll)r Consent:. Borrower slmll not, except .nfior notice to Lender and with Lender's 
prior wtitten cott$Cllt:, either pattition or ,ubdivide the Pro.perty or con$ent to1 (i) the aba.ndontinent or 
tormint1tion of the PtJD, ex~pt. for ubnndorunent ot tetlnination requited by f aw in the case ofsubstantial 
dos~ruction by fire or other Ct\Sunlty or in the ctlSt of a taking by condemnntioo or ~minent domuin; (ii) 
MY wnondment- toe nny .provi1ion -of the· .... Constituent D0cl:llt1¢rtts11 .jf the provision is· for tbe eXpress, benefit 
of Len<ler; (iii) t~rminatjon of professional rtuiilagcment and· assUfi1ptiott ofself.manngement of the •Owners 
&socilltion; ot (iv) any action which ,voutd have the effect of' rertctering 'the public liability insurance 
.c¢verage maintained by the Owners AS$oci'1tion unac¢eptable to .Lend~t. 

F, :Remedies. If Borrower does not pny PUD du~ ancf assessments when due, tben Lender :ilnllY pay 
them. Any tin'l()Unts di$burse4 by Lender undot this parttgtaph .F shall become .additional debt of Borrower 
socuted' by the Security Inswment. Unless Borrower Md Lender agree to otner terms of payment, th~se 
M'IQUnts shnll .bear intere$t from the date of disbu.rsement nt the Note rate 1Uld shnll be pnyotl~e. with 
interest. upon notice from Lender t-o Borrower tequesting. pnymont. 
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BY SIGNING BELOW. Sorrower 11Ccepts .and agrees to the tertns and provisions contained in this J>UD 
Rider. 

~ r .. ,g_ 
f ~,..,,./ /!cfa~:_i<s· ·t) - . '1;;, . en. 

RaY!IIOrt. · . ~ Sansot:~ \..,. · · ' ·Borrower 

___ ........,_ _ ___..__,.... ... _.......,....._... ........ _(Senl) 
•fk1trowilr 

-----------(Sonl) 
•Borrowc-r 

-----------..._~...,._....,_,__.(Seal) 
•BcttOWllr 

-----......... ------I.Seal} 
•Borrower 

---------....----------{Seal) 
•Bc:rrowcr 

........ __.,___..._. __________ (Seal) 

•Bl!rrowet 
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Exhibit A 

Pnrcel l: 

Lot Two (2.) in Block fjfty-Five (SS) of the Plat of OLD VEGAS RANCH UNll' 1 (HIGH NOON), 1l 

Common Interest Cotnmunity1 as shown by map thereofon file in Book 106 of Plats, Page 61, in the 
Office of the County Recorder of Cfork County,. Nevada. 

Together ,vitlt nssocinted Garage Unit, ns set forth in the Peclarati()n ofCovenantst Conditions tind 
Restrictions and Reservation of Eniiements of High Nooni at Old V cg11s Ranch> recorded October 09, 
2002 in Book 20021009 ~ Document No. 00581 · · 

Pnrcel 11: 

A non-exclusive casement ofr~on&ble ingress, egtess and use In, to and over the common elements as 
set forth and subject to the Declnration of Covenants, Conditions. and Restrictions and R.eservat:io11 of 
E11semcnts for OLO VEGAS RANCll r~orded· October 3; 2002 in Book 20021003 as Document No. 

01 S59, Officinl Records. 

. : ' _,,. \ 

"' ./' 

I . '. 

AA000557



DEC. 1 6. 2015 
. ·.· •' ... ~· ' 

A1~-. .:-r ,.' ,, 

AA000558



EXHIBIT A-14 

PXOlDOCS\642835.1 \PX\N000075 
AA000559



. ······- .. .. . .. ~-. 

'°'' ..,._,_"'_'_"I',• CLARK COUNTY, NEVADA 1~0310· 11 .FRANCES DEANE, RECORDER 

, 
1 
012 J ~ .· · RECORDED AT THE REQUEST OF: 

UNITED TITLE OF NEl)APR 
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PAGE COUNT.:: 15 

Assessor1s Purcell Number; l 76·06-6'12·007 
\Vl-IEN RECORDED, MAIL TO: 
Meridills Capitnl 
9230 S. Eastern Avenue, Suite 155 
Las.Vegas, NEVADA 89123 

This lnstrumcnt was prepared by; 
Mcrldins Cnplt11I 
9230 s. Eastern Avenuc-1 Suite 155 

· LnsVegns, N.&VADA 89123 
702-938-6800 

l'vfllll ra.x Stntements-To: 
1'1eridias Cnpltnl 
9230 S. Enstcrn Avcnuc,.Suite 155 
Lns Vegas, NEVADA 89123 

Loan Number: 120003403 

FEE:· 
RPTT: 

'28. 00: 
• 00 

Order Numbe;; 02152093 (Space Above This Line For Rscordlng Data) __________ _ 

DEED OF TRUST 
MIN: 1002560012000.34038 

DEFINITIONS 

Words 11scd in mulliple sections of this document nm dcflried bcl'ow ond Oilier wor.ds urc defined. in .. Scctions 31 l 1~ 13, 
18r 20 11nd 21. Certnln rules regnrding the usnge of words used in this document are also provided in Section 16 . 

. (A)° "Security- Iustrumcnt" means this document, which is dated October· s·, 2003, together with all Riders to this 
document, · · 

(B) "Borrower'' is Frank Sein ta and Jacqueline Scinta·, husband and wlfe, as joint tenants .. Borrower Is the trustor-
undct this Security Instrument.· · 

(C) "Lender" is Iv!cridi11s Cnpltnl, orgnriized and existing under the Jaws ofNEVAD.A. 
Lender's address ls 9230 s. Eastern /\Vctiuc1 Suite 155, Lus Vegos, NEVADA 89123, 
(D) "Trustee" ls United Title ofNcvada· 
Trustcc1s address Is 3455 Cliff ShndOW$ Park~vay, #110, Las Vegas, Clark County1 NEVADA 89129. 

(E) ni\'IERS_ll is Mortgnge Electronic Registration Systems, Inc. MERS. is ir separate corporntion tbut is ~cting solely. 
os n. nominee for Lender nnd Lender's successors-·nnd ussigns. MERS is the beucfil:inry un.dcr this Security 
Instrument MERS ls orgunlzcd and·exlstlng under the lnws ofDelllwnre, and has an address and telephone number of 
P.O, Uox 2026, Flint, Ml 48501-20261 tel. (888) 679·1\'IERS. 

. . ' 

(F) "Note" means the promissory note signed by Borrower and da~ed. O!!tober s;·2003. The Note states thntBorrower 
O\VllS Lcn·dc:r ONE HUNDRED FIFTY~T\VO THOUSAND FIVE RUNDRED an1l no/100 Dollar~ (tJ.S, 

Nl:iVADA-Slngfa Farnlly-fannla Mae/Froddlo Moo UNIFORM INSTRUMENT WITH ME:RS 
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$152,500.00) plus interest, Borrower has prom lsed 10 pay lhis debt in regulnc Perlodic Payments nnd lo pny the debt in 
full not later than November I, 2033. . · 

(G)11 Propei'ty11 means the pro~crty that Is described below under the heading 11Trnnsfor_ of Rights in the Properly." _ 

(H) "Lonn" means the debt cvi~enced by I.he Nole, plus interest, any prepaymen~charges and late charges due underthe 
Note, ond nll sums due under this· Security Tnstrurncnt, plus interest. . . 

(I) "Riders" means nil Riders to lhls Securi.ty rnstrument that are executed by fforrower. The following Riders rue to be 
executed by Borrower (check box as appllcnblc): 

. D Adjustabfo Rate Rider D Condominium Rider 
0 Sol loon Rider ~ Pfonned Unit Development Rider 
D l ·4 family Rider D Biweekly Payment Rider 
~ Other (Specify) .. Prcpnyment Pcnnlty Riuer 

tJ. 
D 

Second.Home Rider 
VA Rlder 

(,)) "Applicable Lnw" menns nil controllfng applicable federal, stntc nnd locnl statutes, regulations, ordinances and 
nd\11lnislrnlive rules und orders (lhnt have the effect of low) ns well as nil applicable linal, non-appcalable judicial 
opinions. 

(K) "Community Assllcintion Dues, Fees, 11nd Assessments" means all dues, foes, assessmcn1s and other clmrges that 
ure imposi;d on Borrower or the Property by a condominium association, homeowners association or similnr organization, 
(L) "Electronic Funds Tra11sfer1

' meo.ns nni• transfer of funds, 0!11er than ·a. transaction originated by check, draft, or 
slmilurpaper instrument, which is inlliuwd through nn eleett•onlc tem1inal, tclephcmlc instr.ument, coh1putcr, or magnetic 
tape sons lo order, instruct, or authorize a finn11cinl institution lo debit or credit nn account. Suell term Includes, but is not 
llmltcd to, polnt•Of·snle transfers, outomnled tcllcrmachlnetransnctlons, transfers Initiated by telephone, wire transfers, 
and nutornnted clearinghouse lrnnsfers. 
(M) "E$crow Items" means those items thot are described in Section 3. 

(N) 111\-Usccllaneous Procceds.11 tncans uny compertsalion, settlement, a.ward of damages, or proceeds paid by nny third 
party (other than insurnnce proceeds paid 1mdcr the oovcrogc:1 described in Section 5) for: (i) dnmagc to, or destruction 
l,f, the Property; (li) condemnation or other tnking· of all or nny pnrt of tho Property; (iii) conveyance in lieu of 
condemnation; or (iv) misreprescntul!ons of, or omissions as to, the _value and/or condl!ion of the Property. 

(0) c•l'rtortgagc Insurance" means insurance protecting Lender against the nonpayment of, or d~fault on, the Loan. 

(P) "Periodic Pnymcnt" means·the regularly scheuuled amount clue for(i) principal and interest under the Note, plus (ii) 
any amounts under Section 3 of thls Security Instrument. · · 

{Q) 11R~SPA" means the Real Es!ate Settlement Procedures Act ( l2 U.S.C. § 260 l et seq.) and its implementing 
regulation, Regulaliot1 X (24 C.F.R .. Part 3500), as they might be amended from time to time, or any add!tional or 
successor leglslotlon or regulation that governs the same subject matter. As used in this Security Instrument, "RBSPA" 
refers to nil requirements und rcstrlcttons that are Imposed In regard to a "f'ederally related mo1'lgage lonn" even if the 
Loan does not quality ns a "federally related tnortgagc loan" under RESP A. . 

(R) "Successor in interest ofBorrow~r'' me.1ns any party that hns taken title to the Property, whether or not that party 
has n.~sumcd Borrower's obligations under the Note and/or this Security rnstrument, . 

TRANSFER OF R{OHTS IN THE PROPERTY 
The beneficiary of this Security lnstrurnenl'is lVIERS (solely as nominee for Lender and Lender's successors and assigns) 
uncl the succefisors nnd assigns oft,,1BRS. This Securicy Instrument sectires to Lender: (i) the repaymentof Lhe Loan, nnd 
nll renewals, e;,:tensions and modificntions of the Note; and (ii) the perLbnnnnce of.Borrower's covenants nnd agreements 
und!!r.thls Security Instrument and the Note:For this purpose, Borrower irrevocably gi'ant~ nnd conveys· to Trustee, in 
trust, with power of sale, tho following described property locnted in the County of Clnrk: 

See Attnched Exhibit •A' 

which currently has the address of 9660 Broo~s L~ltoAvenuc 
Las Vegas, NEVADA 89148 ("Property Address"):· 

TOGgT!lER \VITH nil the Improvements now or hcrcaftet• erected on tho property, nnd all euscmcnls, 
appurtenances, and fixtures now or herenfter n part of the propeny. All replacements and additions shall also be covered 
by this Security Instrunrnnt, All ofthc foregoing is referred to In this Security Instrument as the ''Property," Bmrowcr 
understands and ngrees thnt MERS holds only legal title to the interests grnnted by Borrower in this Security Instrument, 
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but, ifnece.~sary to comply with l!lw or custom, MERS" (as nominee for Lender and Lender's successors and assigns) hns 
the right: to cxi::rcisc uny orull of those inleresl~, induding, but not limited lo, the tight to foreclose ilnd sell the 'Property~ 
anclto tnkl! unyactim, required ofL,mdedncluding, but not limited lo, relenslng nnd cnncc\ing this Security Instrument. 

BORRO\YER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed an.d hns the right to 
grant and con,·ey the Properly and that the Property is unencumbered, except for encumbrances ofrecord.-Borrower 
wnrrunis und will di:fendgencrnl\y the title to the Prop<:rty ugalnsl nil cluims und demands, subject to uny encum~rances · 
of fl;'cord, 

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use nnd non-unifurm covenants 
with .limited vnrlu\ions by jurisdlction to constitute n unifonn security instrument covering real property. 

UNIFORlvl COVHNANTS. Borrower an<l Lcn<ltlr covonnllt and ag~ee as follows: 
l, PnymentorPrincipal, rntcrcst, Escrow Itcms1 Prcpnymcnt Charges, and Late Charges. s·orrower shall. 

pay when duo the principal llt~ and interest on, the debt evidenced by the Note nnd imy prcpnymcnt charges nnd late 
charges due under the Note. Borrower shall ulso-pny funds for Escrow Hems pursuant to S~ctlon 3. Payments due under 
the Note 1md this Security Instrument shnll be mode in U,S, currency. However, i funy check or other instrument received 
hy Lemler os- payment urtdet the Note or thl:1 Security lnstr\trncnt Is returned \o tender unpnict, l,cndcr may require thnt 
uny or ull subsequent payments duo under the Nole nnd lhis Security Instrument be mode in one OI' more of the following 
forms, ns selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's 
chcck1 provided any such check is drown upon un institution whose deposits urc _insured by n federal agency1 · 

lnstrurnentnlity, or entity; or (d) Eleclronic Funds Transfer, 
Payments t1re deemed rccclved by Lender when rcceh•ed nt the location des'lgnntcd in the Note or at such other 

locnlion os-rnay be dcs(gnntc<l by Lender in accordance with the notice provisions in Section Ji. Lender may return any 
pa)mcnl or partial payment if the payment or partial payments arc insufficient 10 bring the Loon current. Lender may 
uccept uny payment or partinl ptlymcnt insuff1clentto bdn&thc Loan current, withoutwatvcr of any rights hereunder or 
prcjuoic() to its rights to ret\Jse such pnyment or partial payments ·in the future, but Lender is not obligated to apply such 
pa}·rnent~ at the \im~ such pn)'mcnts arc accepted. If each Periodic Payment is applted as of its scheduled due date, then 
t..cndcrnced no~ pay interest on unopplied funds, Lender mny hold such unapplied funds until Borrower makes payment· 
to bring lhe Loan currcnt. lfBorrower doe:. not do so wi!hin a reusonable period of time, Lender shall either apply such 
f\md:, or re\\1m them to Borrower, lfnot applied earlier, ~uch funds wl!I be applied to the outstanding princlp11l bnlance 
under the Note immediately prior lo roreclosuro. No offset or clolm whlch Borrower might have now or In the l'uture 
against Lender shall relieve Borrower from making paymencs due under the Note and this Security Instrument or 
perform fng lhc eo'icnunls nnd agreements secured by this Security lnslrumcnl. 

2. Appllcntion of Pnymcnts or Proceeds. Except us otherwise described In ·lhis Section 2, all payments 
ucccpled and opp lied by Lemler shull be applied in the following order of priority: (a) interest due under the Note; 
(b) principal tlue undc1· the Note: (c) mnounts due under Section 3, Such puyments slltlll be applied lo each Periodic 
Payment in the order In which iL became due, Any remaining amounts shall be applied first to late charges, second to any 
other;;imounts due under this Security Instrument, nnd then to reduce the principal balance or the Note. 

· If Lender receives u. payment from Borrower for n delinquent Periodic Payment which includes a sufficient 
amount to pay any late chnrgc due, the payment may be applied to the delinquent payment and the late charge. If more 
1hnn one Periodic Pnyment is outstanding, Lender may apply uny payment received from llorrowerto the repayment of 
the Periodic Pnymcnts lf1 nnd to the exlcnl thnt, coc;h payment cnn be pnid in full. To the extent that any excess exists 
nfkr the payment is nppllcd to 1he full pnymi;nt of one or more. Periodic Paymenls1 such excess may be applied to any 
l:itc chnrgcs due. Voluntnry prepayments shall be nppllcd first to any prepuyment chnrges .ind then as described in the 
1',tote. . 

· Any npplicatlon of payments, insurance proceeds, or Miscellaneous ]>rocceds to principal due \lnder the Nole 
shall not extend or postpone the due date, or change the amount, of the Periodic Payments. . 

3. Funds for Escrow Items. Borrower shnll pay to Lender on the day Periodic Payments arc due under the 
Note, until \he Note is pnld in full, u .sum (the "Funds"} to provide for payment of amounts due for: (u) taxes and 
nssessmcnts nod other Items which can nUnin priority over this Security Instrument 11s u lien or oncumbrance -on the 
"Property: (b) leasehold payments or ground rents on the Propcrly1 If nny; (c) prem1t1ms forimy and all ·insurance required 
by Lcndi.:r under Section 5; anti (d) ?vlortgage lnsumnce premiums, lfnny, or uny sums pay11ble by Borrower to Lender in 
lieu oflhc payment of Mortgage lnst1runcc premiums in accordnnce with the provisions or Section 1 o. These items nre 
cnllcd ''Bscrow Items." At origination or nl nny time during the term oflhc L_oan, Lender may requite lhnt Community 
J\s:;ocintlon Dues, recs, nnd Assessmcnts1 lfnny1 be escrowed by Borrower, and such dues, fees and assessments shall be 
un Escrow Item. Borrower slrnll promptly fumlsh to Lender oll notices of amounts to be paid under 1his Section. 
Borrower shall pny Lender the Funds for Escro\V Items unless Lender waives Bo\'l'ower's obligation to puy the Funds for 
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any or nil Escrow ltcn1s. Lender may waive Borrower' i obltgation to pay to Lender Funds for uny or all Escrow Items at 
any time. Any such waiver nmy only be in ,~1·1Llng. [n the event ofsueh waiver, Borrower shall pay directly, when and 
where pnyable, lhc amounts due fo1· any Escr(1W Items. for which payment of Funds has been waived by Lender and, -if 
Le1\<lcr requires, shnll furnish to Lender receipts evidencing such payment within such lime period as Lender mny 
req_ulre. Uorrowar's obllgntlon to make such pnymcnls nnrl lo provide receipts shall for all purposes ba deemed to be n 
covennnt :u1d ng.reemcnt cont11lncd in thls Security lnstrunumt, ns the phrase "covenant nnd agreement" is used in Section 
S. l f Borra\, er is obliguttJd to pay Escrow Hems directly, pursuant to n waiver, nnd Borrower tblts to pny the amount due 
for an Escrow ltt!ll1, L1.mdt!r may exercise ilS ·rtg'hts under Section 9 and pay such amount nnd Borrower shnll then be 
oblignted under Section 9 to rcpny to Lender nny such amount. Lender muy revoke the waiver ns to any or nil Escrow 
Items nt uny time by a notice given In accordance with Section 15 and, upon such revocalion1 Borrower shall pay to 
Lender all Funds1 and 1n such mnounls, that nre then required under this Section J. 

Lender may, ul any time, collect and hold funds in nn amount (a) sufficient to pcnnit Lender to apply the Funds 
nt the time spccilfod under RHSPA1 nnd (b) not to exceed the mnxilnum amo1.1nt u lender cnn require under RESPA. 
Lender snail estimate the amount of Funds due-on the bnsls of current data tmd reasonable estimntes of expendHurcs or 
future Escrow Items or otherwise in nccordancc with AppLicublc Luw. . 

The Funds shn11 be held in an tnstltutton whose deposits urn insured by n federal agency, instrumentality, or 
-cntlty (lncludlng Lender, If Lender is an Jnstltution whose deposits arc so insured) or in 11ny Federal Home Lonn Bank. 
l.cndct shall apply the Funds to pt1y the Escrow Items no loter thun the time specified underRESPA. Lender shall not 
cl1nrge B11rrowcr for holding nnd 11pplying the Funds, unnually nnnlyzing the escrow account, or vcrifytng the Es.crow 
Items, unlcs!l l.cnctcr pays Borrower lntl)rest on the Funds nnd Appl icnblc l,aw pcrrnlls Lender to nrnke s\lch n chnrge. 
Unless un ugrccmcnt is rnndc in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be 
required to piIY florrmvcr nny interest or.earnings on the Funds. Borrower and Lenderc[ln agree in writing, however, thu~ 
lntcrcst snail be paid on the. Funds. Lender shall give to Borrower, without charge, an annunl accounting oPthe Punds as 
required by RESP A, 

lfthcre is n :.urplus of Punds held in escrow1 ns defined under RESP A, Lender shall account to Borrower for the 
excess funds in nccordancc with RBS PA, lt'lhcrc is n shortnge of funds held in esc~ow, as defined under RESP A, Lender 
.!'!hall notify Borrower as required' by RBS PA, and Borrower shall puy to Lender the amount necessary to muke up the 
snortngc in accordance with RESP A, but in no more thnn l2 monthly pnymetits. Ifthere is a deficiency o fFunds held in 
escrow, OS defined under RESP A, tender shnlt notify Borrower as required by RESP A, and Borrower shall pay lo L<mder 
the amount nccessncy to muke up tho deficiency ln nocordnnce with RSSPA, but in no more lhnn 12 monthly payments. 

Upon payment 1n full qf 1.111 sums secured by this Security lnstrumcnj, Lender shall promptly refund lo Borrower 
uny Funds heir.! by Lender • 

. · · 4, Chnrgcs; Liens. Borrower shall pay nil taxes, osscssmenls1 charges~ nnes; ond impositions nttributuble to the 
Properly which can attain prJorlly over this SecurH)' Ins1n1ment, lcnschold payments or ground rents on the Property, if 
any, and Community Association Dues, Fees, nn<l Assessme·nts, lfany. To the extent that these ltcmsnrc Es·crow Items, 
Borro\vcr shall puy them ln the mnnncrpmvidcd in Section 3, · 

Oorrower sh!lll promptly dischnrgenny lien which hns priority over this Security Instrument unless Borrower: 
(a.) agrees in writing to the puyrnent of the obligation secured by the lien In a munncr acceptable to Lender, bui <inly so 
long ns Borrower ls performing such agreement; (b) contests the lien in good fnith by, or defcndsagainstcnforcemcntof 
the lien in, legal proceedings which io Lender':. opinion operate to prevent the enforcement of !'he lien whil\'.l those 
proceedings urc pending, but only until fiUCh proceedings are concluded: or (c) secures from the holder of the lien nn 
a1;recmcnt ~ntlsfuctory to Lender subordinating the lien to this Security fostmmcnt.. 1 f Lender determines that any pnrt of 
·the Property is subject lo n lien which cnn attaln prlorlty over this Security lnstrument, Lender hilly give Borrower n 
nC1tice Identifying the lien. \Vt thin LO dnys of the du!e on which that notice is given, 'Borrower shnll satisfy the lien ortnlrn 
one or more of the at.lions sel forth above in this Section 4. 

Lender may require Borrower to-pay a.one-time charge for a reut estate ta.x. verlftcation and/or reporting service 
used hr .Lender In connection with this Loun. _ 

· 5, Property lnsur11ncc. Dorrowcr shall "keep the irnprovem1mts now·exlstlng or hereafter erected on the · 
Property insured ugulnst loss. by fire. hnzards included within the term "extended covcrugc," nnd 1my olher hazards 
lncludlng, but not llmitcd to, cnrthq\lnkcs und lloods, for which Lender requires- insurance. This insunmoe shull be 
rnnJntuined in the amounts (including dcdoctible levels) and tbrthe periods that Lendcnequircs. \Vhat Lender requires 
pursunnt to the preceding sentences cnn change during the term of the Loon. The insurance carrier providing the 
insurunec shnll be chosen by Borrower subject to Lendcr1s right to disapprove Bortowcr's choice, which right shnll not· 
be exercised unrcasom1bly, Lender mCLy require Borrower to pay, in connection with this Loan, either: (a) a onc·llmc 
clmrgc for flliod zone detcm1lnution, ccrtlflcatlon and trncking scrvfces: or (b) a one•timc churge for Oood zone 
d.etermination and ccrtifiC!ltion services and subsequent charges each time rcmappings or similar changes oce"r which 
rensonnbly might uffcct s\1ch determination or certification. Borrower shall also be responsible for the payment ofnny · 
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foea Imposed by the Fcdernl Emergency tvlanagcmcnl Agency ln connection wilh the review of any nood zone 
ueterminrition resulting from nn objection by Borrower. 

lfBorrower foils to molntnl11 uny of the coverng_es described above, Lender mny obtuln insurnnce coverage, at 
Lender's option nnd Borrowor's expense. Lender Is under no. ol:iligntlon Lo purchase nny pnrllculur type or nmounl of 
coverage. Therefore, such coverage shall cove1· Lender, but might or might not protect Borrower, Borrower's equity iii 
the Property, or the contents of the Properly, ngninst any risk, hazard or linbility and might provide greater or lesser 
coverage thnn wus previously In ctrcct. BorrO\\Cr acknowledges thnt the cost o fthc insurance coverage so obtuincct might 
significantly c.xcccd the cost of Insurance thnt Borrower could hove obtained. Any 1UllOUnl.~ dlsburscd by Lender under 
this Sl!ctlon 5 shall bt!comc additionnl debt of Borrower secured by this Seeurlty Instrument. These amounts shall bear 
lntcrcst. atthe Notci rate trom the dnte of disbursement nnd shall be payable, with s·uch interest, upon notice from Lender 
to Borrower requesting payment. 

All lnsurnncc policies required by-Lender and renewals of such policies shall be subject to Lender'-:; right to · 
uisapprcwc such policlcs1 shall Include n slnnoard mortgage clnuse, und shall name Lender as mortg!lgQc and/or as an 
udditionul loss po.yee. Lender shall have the righ~ to hold the policies and renewul certillcates. If Lender requires, . 
Borrower shall-promptly give lo Lender all receipts of paid premiums und .rene.w!ll notices. lfBorrowerobtains any fom1 
oflnsurnnce coverage, not otherwise rcquln:d by Lender, fordnmngc to, or destruction of, the Property, such policy shall 
ihclut.lo n ~tnndard mortgage c\nuse und shnll nume Lender ns mortgagee and/or as nn additional Joss payee. 

Tt1 lhe event ofloss, Borrower shall give pro1npl no lice to !he insurance c(lrrierand Lender, Lender may mak<i 
proof ofloss ff not made promptly by Borrower. lJnless tender nnd B01·rowerothcrwisc agree in writlng, any insunmce 
proceeds, whether or not t11c underlying irtsurnncewus required by Lender, shull be applied to restoration or rcpuir oflhe 
Property, lfthc restoration ~,r rcpnir is cconomlcnlly fcasibte and Lender's securTtY Is ·not lessened, During such repair 
nnd rcslorntlcm pc;rlod, Lender shull have the. right to hold such lnsurnncc proceeds until Lcrider has had an opportunity to 
inspect such Property 10 ensure lhc worJ.. has been completed to Lender's sulisfacti~n, provided that such. inspection shnll 
be undertnkcn promptly. Lender m11y disburse proceeds for the repairs and rcstoratlon ln a single payrilent or in ascries 
of progress pnymenls as the work Is completed, Unless an ngreemenL is mndc in writing or Applicµb\c Lnw requires 
Interest to be paid on such. lnsurahce procccds, Lender shall not be requited to pay Borrower any intertlst or earnings on 
such procced9. I-'ccs for publicndjusters, or other thitdpartics, retained by Borrower shall not be paid out oflhc insurance 
proceeds and shnll by the sole obligntion of Borrower. If the re~Loration or repair is not economically feasible or Lender's. 
security would be lessened, the insurance proceeds shall be applied Lo the sums secured by this Security Instrument, 
whc\hcr or nol U1en rJui:, wilh the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order 
provided for in S~ction 2. · 

If Borrower abandons the Property, Lender may file, negotiate and settle any avullnble lnsurancc clnim and · 
rclritcd m1mers. lf Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier hns 
ofl'crf.\d to sel\lc a claim, then. Lender may nogotin!e nnd settle the cluirn. The 30-duy period will begin whon lhe notice is 
given, In either event, or if Lender ac:qulres the Property under Section 22 or otherwise, Borrower·hereby assigns lo 
Lender (a) Borrnwcr's rights to nny insurnncc procei:ds in on amount not t(l exceed the amounts unpaid under the Note or 

-this Sccurlty Instrument, Md (b) nny other ofBorrowcr's rights (other thnn the right to nny refund ofuneomcd premiums 
paid by Borrower) under nil insurance policies-covering the Propi!rly, fosofnr us such l'lghts are npplicnble to the coverage 
ol'the Property. Lender moy use the insurance-proceeds cllher lo repnlr or restore the Property or to pay_ amounts unpaid 
under the Note or this Security Instrument, whether or not then due. · 

6, Occupnncy, Borrower shnll occupy, e,~tof.ilish, nnd use the Property as Borrower'~ pdnclpal residence within 
60 days nfter the execution of this Security Instrument and shull continue to occupy the Properly as B_orrowcr's princlpal 
residence for ut hrnst one year nftcrthe dale of occupancy, unless Lender othenvise agrees in writing, whieh eonsentshall 
ncit be \inreusonul.ily withheld, or unless ci<tenuating circumstances exist which llre beyond Borrower1s control. 

7, Preservation, Mnintenance and Protection of the Property; Inspections. Borrower shall not dcsiroy, 
ilumngc or Impair the Property, allow the Properly to deteriorate or commit waste on the Proper~)', \Vhether or not 
Borrower is residing in the Property, Borrower shnll muinlniil the Property ln order to prevent the Property from 
detcriornling or tkcrcosing In v11luc due to ils i;;ondition, Unless it is d9tennined pursuant to Section 5 thai repair or 
rcstotallon rs not ccorromicnlly feasible, Bon-ower shall promptly repair the Property if d{lm!lgcd to 11vold further 
deterioration ~1r tlamogc. I finsurance or condemnation proceeds are pnid In connection with dn111age to, or the taking of, 
the. Properly, Bom.,w~r shu\l be responsible for rcpllirinp; or restoring the 1'ropcrty only ifLenderhus released proceeds 
for such purposes, Lender mar disburse proceeds for the repairs and restoration ln a single prryment or in n series of 
pro_grQss p:iymcn!S us the work is completed. lfthe insurance or condemnation proceeds are not sufficient to repnir or 
restore the Property, Borrower is not relicvod ot'Borrowcr's obligutlon for the completion of such repnir or restoration. 

[,cnderori(sngemmay make reasonable entries upon and inspections of the Propert)'. rfit has reasonable cause, 
Lem.for may inspect the 1ntcrior of the improvements on the Properly. Lender shall give Borrower nollce at the lime or or 
pr_tor to such nn intcr!orinspection speoir;ylng such reasonoblc criuse. . 
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8. BQrrower's Loan Applicntion, Borrower shnll be .in default If, during the Loan application process 
BC1rrower or uny persons l)I' entities nctlng at the direction of Borrower or with Borrower's k11owledge or consent gcw~ 
mnterinlly false, misleading, or innccurnte inlbrmution or r.tutemcnts to Lender (or fnilcd lo pro,1lcfc Lender with matcrinl 
lntormallon) ln connaclion with the Loan; Material i·epresenlntions include, but arc nol llniiled to, rcprusentations 
concerning Borrower's occupancy of the Property us Borrower's principal residence. 

9. Protection of. Lender's lnh:rest In the Property nnd Rights Under this Security Instrument. lf 
(a) Borrower fuils to perform the covenants nnd ngrcetnenl, contllined in this Security Instrument, (b) tht:re is a legal 
procecd{11g that rnlght significnntly uffcel Lender's interest in the Property and/or rights under this Security Instrument 
(such us n proceeding in bunkrnptcy, probate, torcondemnµtion or forfeiture, for cri fol'cemcntofn lien wh!oh may attoln 
priority O\Cr.thii; Security lnstrumentor to enforce.law!! or regulations), or (c) Borrower has abandoned th_eProperty, then 
Lender mny do und puy for whatever is reasonnble ortlpproprintc to protect Lender's interest in the Property und rights 
umli;r this Sccurit)• Instrument, including protecting and/or assessing the value of the Property, und securing nnd/or 
repairing the "Property. Lcn!ier's actions con Include, butnronot limited to: (a.) po.ying ony sums secured by a lien which 
has priority over this Security Instrument; (b) appearing In court; and {c) paying rensonable ollorncys' foes to protect lts 
Interest in the Prnperty and/or right.~ under this Securily lnslrumcnt, including its secured position in n bankruptcy 
proceeding, Securing thr. Property includes, bu\ is not limited to, entering the Property to make repairs, change locks, 
replnce or bourd tip doors nnd windows, drnln wuter from pipes, eliminate building or other code violations 01· dangerous 
condltil111s, anti hnvc utilities turned on or off. Althoush Lender may toke nctlon under this Section 9, Lender does not 
have to do so and is not under any duty or obligation to do so. It is agteed that Lender incurs no 1/nblllLy for riot toking 
:my or all action~ nuthorized \muer thls Sectlon 9. 

Any nrnounts di~burse<l by Li:ndcrunder this Sccllo1\ 9 shnll become addillonul debt ofBon·ower sccu1·ed by this 
Security Instrument:. These nmounts shall benr interest at the Note ro.te from the date of disbursement and sho.Jl be 
pnyable, with such lntercst, upon notice from lender to Borrower requC!sting payment. 

If this Security Instrument is on a lenschol<l, Borrower shall comply with all the provisions of the lease. 
Borrower shall not surrcrtder tho leasehold estate nnd interests herein conveyed ortcnuinate or cunc(ll the ground lcn:\e, 
Borrower shall not, without the Ci.press wrlllcn consent of Lender, alter or !\mend the gro11nd lease. lfBorrowcrncquircs 
f~e: title \othc Properly, lhll lcusehold nnd the fee title Shull not merge unless Lender ngrcos to the merger in writing. 

10. l:Hortgage Insurance. lfLcndcrrequlredMortgage lnsuranceas n condition ofmttking the Loon, Borrower 
~holl .puy the premiums required to maintnin the M(.)r\gogc {ns11rnnce in effect. If, for any reason, the Mortgage fnsuruncc 
cuverngc required hy Lender ceases to be uvnilnble from the' mortgage Insurer thnt previously provided such insurnncc 
nnd Borro,.,.er wus required to rnuke sep11r11tely dc:;lgnuted payments toward the premiums for Mor\gugc Insurance, 
Uorrowor sltull pny the premiums required to obtain covernge substantially cquivu!ent to the Mortgtig,;; I nsurunce 
previously In effect, at a cost substuntlnlly equivulent to the cost to Borrower of the Mort,gnge lnsurunce·prcv1ously In 
cflcct, from nn uhemute mortgage insurer selected by Lender. lt'substnntlally equivalent Mortga2e lmurance coverage ls 
not {1Yllllab\c1 Borrower shall contlm1e to pay to Lender the nmount ol'the separately designated paymentslhat were due 
when the insurnnce coverage ceased to be fo. effect. Lender wlll aceept, use nnd retain these paymellts ns a non
r~fuml\lbfo lns1 reserve in lieu ofMortti,ugo Insurance. Such loss reserve sl1nll be non•rcfut1dablc; notwithstunding \he fact 
that the Lonn ls ultimately pnld in rut I, nnd Lender shall nol be required to pay Borrower any interest or e~mings on such 
loss reserve. Lender cun no longerrequirc loss reser'lc pnyme11ts if Mortgage lnsurunce covcrngo (in the nmounl and for 
the period thut Lender requires) prnvlded by an insurer selected by Lender again becomes avuilnble, is obtalned, and 
Lender requlrcs ~cparotcly dcsignutcd payments towurd lhc premiums for Mortgage Insurance. Jf Lender required 
f,.,fortg11gc Insurance· as a condition or mnking the ):,onh untl Borrower wus 1·cquircd to makc-scparntely designated 
payments towurd the premiums forMortgnge Insurance, Borrower shull pn.y thu premiums required to maintain Mortgage 
InsurC\n<:c in effect, orttl provfdc n J1on-rcfu11dnble loss reserve, until Lender's requrrementfor Mortgage Insurunccends 
ln uccordnnce \'iith any written ugracn,enl butwceh Borrower nnd Lender providing for such termination or until 
termination. ls required by Api:1\icable Law. Nothing In this Section IO affects Borrower's obligation \o puy Interest at the 
rnle prov[dctl 1n the Note, 

Mortgage [nsurance reimburses Lender (or uny entity tho! purchases the Note) forcllrtain losses it may incur if 
Borrower dolls noi rcpny the Loan as agreed. Borrower ii; not a party to the l'vfortguge Insurance. · 

MortgugQ Insurers evnluntc their total r1sk on nll such fnsur~ncc in force from time to 1ime1 nnd mny enter into 
ugrccmcnts with other pnrties that share or modify their risk, or reduce losses. These agreements are on terms and 
conditions that are imtisfnctory to the mortgage Insurer nn<l the other party (or parties) to Lhese ug,reements. These 
agrncmcnts mny ret1.u1rn the mortgng_c lnsurcr lo muk-c pnymcnts using any source of funds tha~the rnortguge insurer may 
have 11\.Uilublc (which lll!lY lnoludu funds obtained from Jviorlgngc lnsurnnce premiums), 

As n result of these ngrccmcnts, Lender, nny purchnser ofthi:: note, another Insurer, nny rcinsurcr, .any other 
entity, or affiliate of any of the forego Ing, may receive (directly or indirectly) amounts that derive from (or might be 
cllurncl~t·l:zcd n~) o portion ofTiorrowcr's payments for Mortgugc lns\inm1:e, in exchange for shnring or modifying the 
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mortgage insurer's r1sk, or reducing losses. If such agreement provided thot an affiliate of Lender takes u. shnrc of the 
insurer'~ risk in c~chnngc fC1r 11 shnrc of \he prcmiutns paid \o the insurer, the arrnnscment 1~ often termed "captive 
reinsuronce." further. · 

(n) Any such ngrccmcnts will not 11rrcct the amounts thnt Borrower has ngreed to pay for l','tortgage 
lt1surnn~e, or nny othc1· terms of the Lonn. Suell 11grcclilouts wUI not lncrcnse the amount Borrower will owe for 
l\,J'ortgnge Jnsunmcc1 and they wlll not entitle Borrower to nny refund. . 

(b) Any su1;h ngrc~mcnu will notttffoct the rlgh.ts Uorrowcr hns- If 1my-with- respect to the Mortgnge 
lnsurnnce under th~ Homeowners Protection Act of 1998 or any other Jaw. These· rights nrnyinclude th·e right to 
receive i:crlain disclosures, to request nnd obtain cnnccllntion of the Mortgngc rnsurancc, to h11,•e the J\'1ortgnge 
Insurnni:c terminated nutomnticnlly, nnd/or to receive a refund of any Mortgage Jnsurnnce premiums thntwcre 
11nc11rn«:d ft! the time of such cm1cell11tlo11 or tcn11lu11tlon. 

l 1. A,gsignm~nt ofl\11sccllaileous Proceeds; Forfoitur~. All Miscellaneous Proceeds am hereby assig11ed to 
o.nd shull be paid to Lender. . . 

lfthe Property is dumnged, such lv1lsccllo11cous Proceeds shnll be op piled to restoration or repair of U1ll Property, 
il' the restoro.Lion or rcpnlr ls ceonomlct1lly fcnsiblc und Lender's security ls not lassened. During such repair und 
rcstornllon period, Lcnd~r shall have the right to bold such Miscellaneous Proceeds until Lender hns had on opportunity 
lo inspcc~ such Property to ensure the work has been completed to Lender's sal!sfoction, provided that such Inspection 
shall bc undertaken promptly. Lender may pay for the repairs und restoration in a single disbursement or in o series of 
progress payme11ls as the work is cC1mp\ctcd. Unless on agreement Is made in writing or Applicnble Law requires interest 
Ir.> be paid on such Miscellaneous Proceeds, Lender shnll nol be requited to pay Borrowet· any interest or earnings on such 
lvllscclluncous Proceeds. lfthe reslorulio11 ori·epnir is not cconomienlly fens Ible or Lender's security would be lessened, 
the tv1lscenaneous Proceeds shall be opp·llcli to the sums secured by this Security Instrument, whether or not then due, 
with the cxccss1 If any,- paid to aorrowcr. Such Ivtisccl11mcous Proceeds shall be applied in the order provided for in 
Sccllon 2. 

It1 thc cvcnl or a total laking, dcstruc:Hon, or loss in value of the Property;thc Miscellaneous Proceeds shall b_c 
upplicd 11> th~ sums secured by this Sceurily fnslrunic11l, whether or .not then due, with the excess, if any, paid to 
Borrower. . 

In the event of n pnrlial tuklng, dcstrnctlcm, or lass in vu Jue of the Property in whkh tho fair mnrkctvnlueofthc 
Property immt:diotcly before the pnnial tu!(tng, dt:struction; or loss in value is cqun\ to or grcfitcr than the amount orthe 
sums secured by this Security lnstrnmcnt immcdiutcly before the partial taking, destruction, or loss in vafuo, unless 
Borrower uml Lender othllrwise ugn:o In writing, the sums secured bythls Security Instrument shall be reduced by the 
11mount of the 'Miscolluncous Proceeds multiplied by the following frnction: (tt) the totnl umount of the sums sec11rcd· 
Immediately before the partial taking, destruction, or loss in value dfvidcd by (b) the foir market value of lhc Property 
imm1:.diuw1y before the partinl tnking, destrucllon, or loss in value. Any balunce shall be paid to "Borrower. 

. rn lhc event orn partial toking, destruction, or los~ in value of the Property In whioh the fuir markctvolue ofth<l 
Property immedlntcly before the partial taking, destruction, or loss in value is less than the amount of the sums secured · 
Jmmcdiutely \1cforc the purtlal lilking, dcstntctian1 or loss In v11ll1e1 unless Borrower 11nd Lender otherwise agree in 
writing, the ?vtfscellam:ous Proceeds shall be applied lo the sums secured by this Security [nstrumentwhether ornol the 
&Urns are then due. 

fflhe Property Is ob1mdoncd by Borrower, ot ii; al\crnot{ce by Lender to Borrower that the Opposing Parly (ns 
de tined in thr.: next sentence) offers to make nn nwuro \o$ettle a clutm for damages, Borrower fails to respond Lo Lender 
withiil 30 days nf\er the d,ne the notice is given, Lender i!; authorized lo collect and npply tho Misccllnncous Proceeds 
eilhcr (\) rcsh1rut1on or rcpnir of t11c Property or to 1he sums secured b.y this Security Tnstrumcn\1 whether or not then due. 
"Opposing Party11 1nennsthcthird pnrty thnt owes BorrowcrMiscellnncous Proceeds or the pruty against whom Borrower 

. bas u. right of uction In regard to Miscellaneous Proceeds. . 
. Borrower shall be In default ff nny uction or proceeding, whether civil or criminal, Is begun lhal, in Lender's 

judgment, could result In forfeiture ol'the·1,roperty or other material impairment of Lender's interest in the Property or 
rights under Lhls Security fnstrumenL. Borrower can cure such a default and, if acccleration hus occurred, reinstnte a.~ 
provided tn Section 19, by causing the action or proceeding to be. dfsmisscd with a ruling that, in Lender's judgment, 
precludes forfolturc of the l'rnperty or other muterial impairmcnl ofLc11der1s il1terest 111 the Properly or rights undcl' this· 
Security [nstrument. The proceeds ofnny award or clatm ford!llTlages tbatare attributable to the impairment of Lender's. . 
i~tcrest In the Properly ure hereby ll~Slgned und !:liall be puid lo Lehdcr. . 

All Miscellaneous Proceeds thnt arc nol applied to rllstoralion or rep1ii1' of the Property sholl be applied in. the 
order providc:d for in Secllon 2. 

t 2, Bo1Towcr Not Rclcnscd; Forbcnrnneo By Lender Not n \Y11l\'cr. Extension of the time for payment or 
modllication of amortizuticm· or the sums secured by this Sce\]rity Tn~trnment granted by Lender to Borrower or any 
Succcss~1r in lntcrest ofBorrower shilll not open1te to n,:lcase \he liability ofBorrower or any Successors In Interest of 
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Borrower, Lender shulf not be requiri,:d to commence proceedings ngainst any Successor in lt\Lercsl o.fBorrowcror to 
refuse Ill e:-:tend time for pnymenl or otherwise modify amot1.[zntion oflhe sums secU!'ed by thfs Security Instrument by 
reason tlfnny demand made by the orlginnt Borrower or any Successors in Interest of Borrower, Any forbearance by 
Lender In exercising nny l'ight or remedy including. without llmitalton, Lender's acceptnnce or payments from third 
persons, l!ntltfos or Sui:ccssors In Interest of Borrower or in amounts less thnn tho amount"then due, 1,hall not be n. walvcr 
of or preclude the exercise of any rit;ht or rcml!dy. · 

13.Jolnt nnd Several Linbllity; Co-signers; Successors nnd Assigns Bound. Borrowcrcovenunts und agrees 
tllUt Borr(lwcr's obli!!Utions nntl liabillty ~holl be jolnt ond several. However, any Borrower who co-signs this Security 
lnstrument bul docs not execute the Note (n ''<:a-signer"): (R) is co-signing ·U1is Security fnstrumcnt only to mortgage, 
grunt ond convi:y the co-signer'& interest iJ1 the·Propcrty under the tem1s ofthis Security rnstrumcnt; (b) ls not person11lly 
obligated to pny tho sums secured by this Security Instrument; nnd (o) ognies 1bnt Lender und any other Borrower can 
ogi·ce to c,tend, modify, for\:>cnr or rnuke ony 11ccommotl11tlons with regard to the lenns ofthls Security Instrument or the 
Note without the co-signer's consent. 

Subject to the provisions of Section l8,-11ny Successor In Interest of Borrower who.assumc.~-Borrowcr's 
obligotlons un<lcrthls Sccurlty Instrument In writing, nnd Is approved by Lender, shall obtain all of Sorrower's l'ights and 
hcncfits 1.1nderthis Security Instrument. Borrower shnll not be released from Borrower's obligations und liability under 
this Security rnstnunenl unless Lender agrees to such release in writing. The covennnts. und agreements of this Security 
Ins1rument shu!I bind (exci:pl as provided in Section 20) and benefit. the successors and assigns of Lender. 

14. Lonn Churgcs. Lt!ndcr may ohargc Borrower foes for scrvic(ls performed in connection with Borrower's 
default, for Ute purpose of protecting Lender's interest In the Property and rights under this Security Instrument, 
including, bt1~ not ITmllcd LO, ntlorncys' fees, property inspection and valuation fees. In rcgnrd to nny other fees, the 
absence l)f express uuthot·ity in this Security Instrument to chnrgc: a specific fee to Borrower shnll not. be construed as a 
prohibition on the churging of such fee. Lender may nol charge fees that nre expressly prohibited by this Security . 
Instrument or by Applh:nblc L(l.w, 

Iflflc-Loan ls "S\tbjccl ton lnw which sets ma.-:imurn loan charges, and that law is finally interpreted so thal the 
intcrc.~l or t1lhcr Imm chnrgcs collcctcu or Lo be collccled in connection wilh tho Lo<1n c;,;cced the pennitted Hmlts, thc;n: 
(n) any such loan charge shall be reduced by the l.\ml)Unt necessary lo reduce the chnrge to the pormillod Jlmil; und (b) 
any .~wn.s already collected from Borrower which exceeded pc1111it1ed limfts will be rcfimded to Borrower, I.ender may 
chol)su to muko this ref untl by rctlucing the princlpnl owed under the Note orby muklng a direct pnymcntto Borrower. If 
a refund reduces principal, the reduction will be treated os a partial prepayment without any prepnyment churgc (wnether 
or not a prcpnyn,cnt churgc Is provided for under the Note), Borrower's acceptance of any such refund made by direct 
payment tu Borro,ver will constitulc a wuivcr of any right of action Borrowerm ight have arising out of such overcharge, 

15. Notices. All notices given by Borrower or Lender In connection with this Security Instrument must be in 
writing. Any notluc to Clurrower in conncetlon with this Seourity lnslnimcnt shall be deemed to 1iave been given lo 
Borrower when malled by i1rslcl11ss mall or when actually delivered to Borrower's notice address if sent by olh~r"mcuns. 
Notfci:: lo any one Borrower shull" constitute notice to nil Borrowers unless Applicable Law expressly requires otherwise. 
The notice address sh11\J he the Property Address unless Dorrower has designated a substitute notice address by notice lo 
Lender. Borrower shall promptly notify Lender of Borrower's chnng~ of address. If Lender specifies n procedure for 
reporting Borrower's change ,:,f u<ldress, then Borrowllr shall only report n cl\angc of address through Lho.t specified 
j}rocetlurc. There mlly be only one dcs[gnule<l notice ntldrcss under this Sccurlty Instrument ntnny one lime. Any notice 
10 Lender shall be- given by delivering. it or by mailing it by. first !!lass tnnil to Lender's nddrcss stnted herein unless 
Lcndc;:r hn.s design11ted another address by notice to l3orrowet. Any notice in connection with this SccuriLy TnstrumcnL 
shall tmt .b~ deemed to hnve bet:n given to Lender until nctunlly received by Lender. lf any notice tequircd by this . 
Security ln.,trument ls nlso required under Appllcublc Lmv,- the AppJ[cublc Law requircmt!nt will !lntisfy lhc 
corresponding requirement under this Security lnst_rument 

tG. Governing Lnw; Scvernbility; Rules of Construction. This Sccurily Instrumenl shall be governed by 
te:dcrul law and the law of the jurisdiclio.n in which the Property is located. All rights and obligations contained in this 
SecuritY lnstrnrncnt arc subject to any requirements :1nd limitutlons of Applicub!e Law. Applicable Law m lghtcxplicitiy -
or implicllly allow the parties to agree by contract or -it might be silent, but such ;5llencc shnll not be construed as a 
prohlbilion against ugreerncnl by contract. In the evonl that ony provision or clause of this Security Instrument or the 
Note conflicts with Apptlcoble Lnw, suchcontlict shnll notaffcct other provisions oflhls Security Instrument or the Note 
which can be given effect without the conOictlng prov[slon. 

As used in this Securil.y Insll'ument: (11) words of the masculine gender shall mean and Include corresponding 
ne1.1tcrwords or wQrds oflhe rcmlnint:1 gender; lb) words in the singular shall meun nnd include the plural and vice verSa; 
un<l (i;) the word "may" gives sole discretion without nny obHgntlon to tnke any alllion. 

17. Borrower's Co1>y, Borrower shall be given one copy or-the Note nnd of thls Security I nstrumcnt. 
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18. Trnnsfcr of the Property or n llcucnclnl Interest In Borrower. As used in this Section 18, ''lnlcrcst in the 
Property" mcnns any lc:gnl or beneficial interest in the Property, Including, but not llmitcd to, those benelicinl interests 
trunsforrcd in u bond fordcc:d, contract for deed, instnllnwntsulcs contract or escrow agreement, the intent of which Is the 
transfer of title by Borrower al n future dale to a purcha..~cr, 

1f ult or nny part llf th1.1 Property or nny Interest in the. Property is sold or transferred (or If Borrower is not a 
m1turnl person nnd a beneficial interest In Borrower fs sold or transfcrrQd) without Lender's prior written consent, Lender 
may rcqulrelmmediate-pnyrnent -rn full of all sums secured by this Security Instrument. However, this option shall nol be 
c;xcrelsed by Lendcrifsuch ex.ercise ls prohibltcd by Applicable.Lnw. 

11' t..cnder exercises this option, !,ender shnll give Borrowcrnotice ol' ncceleratlon. The notice shall provide a· 
per1od of not less than 30 days from the date the notice Is given in accordance with Section 15 wilhln which Borrower 
mus~ pay nil sums secured by this Security Instrument. If Borrower foils to puy these sums prior to the expiration ofthis 
period, Lender nHl)' inYokc 11ny remedies permitted by this Security Instrument without further notice or demnnd on 
Borrower, 

19, B01·rowcr1s Right to RclnstntcA(tcr Accclcrntlon. tfBorrower meets ccrtaln conditions, Borrower shall 
have thll rl!!,ht to have enforecmcnt of this Secur!Cy [l\strumcnt discontinued al any time prior to the curliest of: (a) five 
d:\ys before sale of the Prnpe1ty pursuuntto any power of sole conto.lncd in !his Secut·ity Instrument; (b) such other period 
us Applicnblc Lnwmlghl specify for the termination of Borrower's right to rcinstnLc; or (c) entry ofujudgrncnl enforcing 
lhls Security fnstruntcnt, Those conditions nro that Borrower: (n) rm.ys Lender all sums whlc11 then would be du~ under 
this Security. Instrument nnd. lhc Nole us ifno nccelerntlon hat! occurred; (b) cures any dcfnullofany other covenants or 
ogr~ements: (c) pays a!l exponscs incurred In enforcing lhls Security Tnstrumenl, lnc)uding, b~1t not limited toi reasonable 
nttomcys' fees, property inspection nnd valuation fees, and other fees incurred for the purpose of protecting Lcnder'R 
interest in the Properly and rights under this Security !nslrume1;1t; nnd {d) takes such action as Lender rnny reasonably 
require to nssurc- 1lrnt. Lender's Jntcrcsl in the Property and rights under this Security Instrument, and Borrower's 
ol.iligollon- to pny the sums secured by this Security lnstrumcnt, shall continue unchanged. Lender rnny require. lhal 
Borrower pay such reinstatement sums and expenses In one or more of the following forms, as selected. by Lender: 
(ll) cn.,h; (b) money order; (c) certified check, bank check, treasurer's check orcnsnicr's check, provided uriy such check 
Is drawn upo1111.n institution whose deposits ure Insured by n .federal agency, inslrumcntulily or entity; or (d) Electronic 
Funds Truns fer. Upon reinstatement by Borrower, thls Security Instrument and obligations secured hereby shall remain. 
tully effective us if no nccclcrntion hnd occurred. However, this right to reinstate shall not apply In the case of 
ucct1lcrntlon under Section 18. 

20. Snlc of Note; Ch1mge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note 
ttogcthc1' with this Security Instrumt!llt) cnn bi:1 sold olrn o~ more liincs without prlor notice to Borrower. A sulc might 
result in ll change in the entity (known as the "L.oan Se1vicer") that collects Pe.rlodicPayments due under the Note and 
this Sccurfly lnstrumcnl und. pcrforms other mortgugc loan scrvlc[rig ()b\igutions under the Nole, thls Securfly lnslrumcnt, 
und Appllcab\e Law. There also might b11 one or more changes of the Loan Servicer unrelated lo a sale of the Note. If 
there is n chnnge of thc Loan Servic~r. Borrower will be given written notice of the change which will stuto the numc and 
address of the new Lonn Servicer, the address to which payments shoulcj be mado und any other infonnntion RESPA. 
rcqulrcs in connection wilh a nollce of transfer of servicing. ff the Note is sold and thereafter the Loan rs. serviced by a 
Loan Servicer other thun the purch.nser (lrthe Note, the mortgage loan servicing obligations to Borrowur will remain with 
the Loun Servicer or be transferred to n successor Lonn Servicer and are not assumed by lhe Note pi1rehascr unless 
other.vise! provided by lh.c Note purchaser. · 

Neither Borrower nor Lender may commencc,join, or be joined to any judicial nation (ns either an individual 
Jltigunt or lhc mc,nbcr otu class) thnt nrlsos- from the other party's actions pursuant to this Security Instrument or thnt 
alleges lhnt the other pnrty hns breached any provision of, or uny duty owed by reason of, th.is Security Tnslrument, until 
such 13orrowcr or Lender hos notified th~ other purty (with such notice given in complinncc with the requirements of 
Sectlon 15) of such nllegcd brel1Ch nnd nfforded the other party hereto a reasonable period after the giving of such notice 
\o toke corrective m;tion. If Applicable Lnw provides n time period which must elapse before certain action can he t11ken1 

that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and 
opportunity to cure given to Borrower pursuant to Sec:tion 22 nnd the notice of accelcrntion glvcn lo Borrowc~ pursunnt 
to Section 18 shnll be deemed to satis1y the: notice und opportunity to lnkecorrective action provisions of this Section 20. 

2 t. Hazardous Substirnces. As used in this Section 21: {11) "Hazardous Substances" are those substances.
defined as toxic or h111.ardous substances, pollutants, or wastes by Environmental La.\y und the following substances: 
gusolinc, kerosene:, other nnn1mnblc or Loxic petroleum products, toxic pesticides and herbicides, volatile solvents, 
nmterinls containing asbestos or fonnaldehyde, andrnclionctlvc malerlals; (b) "Environmental Law" means federal laws 
nnd laws ol' the jurlsdiclion where the Property ls located Lhnt relate to henllh, safety or environmental protection; 
(c) ''l!nviro11me1\tal Cleanup" inclUdi.!s nny respo11se action, remedial action, or removal nellon, as defined in 

. Page 9 of11 
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Environmcntnl Low: nnd (d) nn "Environmental Condition" means a condition thntcan cause, contribute to, or othenvise 
trigger un Envlronmentlll Cleanup. · 

Borrower shall notonusc or permiHh~ presence, use, disposal, storage, or release of any Hazurdous Substances, 
or threaten to release any Hnzardous Substances, on or in 11-ie Prop,crty. Bo,rrower shall not do, nor allow anyone else to 
do, nnythlngnll'ecting the Property {n) that is in violnllon of any Environmental Law, (b) which oreatesan Environmental 
Condition, or (c) which, due to the presence, use, orrelcaseof a.Hazntdous Substance, creates II condition that adversely 
uffccts !he vnlue or tl1e l>ropcrty. The preceding two suntences shnll not npply to the presence, use, or stornge on the 
Property ot'small quantities of Hazardous Substances thut arc generally recognized to be appropriate to normal residential 
uses and to m11lntenancc orthcProperly (including, but nol lirnited to, hazardous substances in consumer products). 

Borrower shall promptly give [;i;nder written notice of (a) nny investigation, claim, demand, lawsuit or other 
action by any governmental or regulatory ogcncy or privnte party involving the J;>roperty and any Hnza(dous Substnnce or 
Envlronmcnlal Law of \\'blch Borrower has actual knowledge, (b) nny Environmental Con.dillon,. lncludlng but not 
limited to, any spilling, leaking, dischorge, release or threntofrclcase of any Hazardous Substance, and (c) any condition 
caused by the presence, use or release ofa Hazardous Substance which adversely affects the value of the Propert)•. If 
Borrower learns, or is notified by any governmental or regulatory uulhority, or any prlvnte party, that any removal or 
other remediation of any Hozordous Substance affecting the Properly ls nece.~sary, Borrower shall promplly take all 
neccssnry remedinl uctio11s in nccordnnce with Environmental Law. Nothing herein shnl l create nny obligutron on Lendc1· 
for un Ertvirnnmcnla\ Clcunup. · 

NON· UNIFOR!YL COVENANTS. Borrower and Lender further covenant and agree as follows: 

22. Acceleration; Remedies. Lender shnll give notice to Borrower prior to acceleration following 
Dorrowct•'s brench of 1111y C!1Vcnnnto1• ugrcemcnt In thts Security Instrument (but not prior 16 nccclcration under 
Suction 18 unless ,\ppllcnble Law provides otbcrwisc). The notice shall specify: (n)-lhe default; (b) the action 
11equired to cure the default; (c) a date, not less than 30 days from the dnte the notice ls given to noi•rower1 by 
which the defJtult must be cured; und (d) thnt failure to cure the default on or before the dnte specified in the 
notke mny result h1 acceleration of the sums secured by this Security Instrument aud snlc of the Propel'ty. The 
notice s.hnU ful'the1• inform BorroWel' of the right to reinstate nftel' nccc.Ierntlon and the l'ight to bl'ing a court 
action to insert the non-existence of n default or nny other defense of Borrower to accclcr11tion and sale. 1f the 
defnult Is not cured on or before the dnte specified In the notice, Lender nt Its option, nnd without further demand, · 
mny Invoke the power of sale, including the right to accelerate full payment of the Note, and any other remedies 
pe1•mltlcl1 by Applicable Lnw. Lcntll\r sbnll be entitled to collect nil expenses lncur1·cu in pursuing tllc 1·11mcdics 
providt!d in this Section 22, includl11g, but nut limited to, reasonable attorneys' fees and costs of title evidence. 

If Lender invokes the powor of sale, Lender shall oxecute or cause Trustee to execute written notice oftlic 
occurrence of un event of default anti of Lenders' clcetion to en use tho Property to be sohl, n.nd shall en use such 
notice to be recorded In cnch county in which any J)artoftl1c Property is locntcd. Lender shnHmnll copies of the 
notice ns prescribed by Appllcnblc Law to Bor1•ower nntl to the persons prescribed by Applicnblc Lnw. Tt·ustuc 
slrnll give publlt notlcl! of snle to the 11crsons and in the manner prcscl'ibc_d by Appllcnblc Ln.w. After the tinic 
rcquh'l!d by Appllcnblc Law, T1·ustec, without demand on Borrower, slmll sell the Property nt public auction to 
the higl1est blthler llt the time nnd pince nntl under the terms 1lcsignntcd in the notice of sale in one or more 
p·111•cels itnd In any order Trustee dctc1•111l11cs. Trustc~ may postpone sole of 1111 or nny parcel of the Propt!rty by 
public announcl!lnl!nt nt the: lime. and place oruny previously scheduled snle. Lender or its designce may purchase 
the Property nt llny snlc. . 

Trustee shnll lleliver to the purchaser Trustee's deed conveying the Property without any covenant or 
warranty, exprcssccl or Implied. The recitals in the Trustee's deed shnll be prim a facie evidence orthe truth of the 
st11tements made therein, Trustee shall apply the J.lrocec~s of the sale in the following order: (a) to nil expenses ~f 
the :mle-1 includ[ng, but not limited to, reasonable Trustee's and attorneys• fees; (b) to nll sums secured by this 
Security Instrument; and (c) any excess to the-person or persons legally entitled to it. . . 
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1.3. Rcco,weynnce. Upon payment of11ll sumij secured by this Security lnstrumcnt, Lender shnl\ rcquesi,Trustec 
to reconvey the Properly ond shn\\ surrcndel' lhls Security Tnstnimcnt and all notes evidencing debt secured by this 
Security Instrument to Trustee. Trustee shnll reconvey the Property withoutwnrrnnty to the person or persons legally 
cntltli;d to It. Sui;h person or persons shall pay any recordntion cosls, Lender may chnrgc such person or persons 11. fee for 
reconvl;yir1g the Property1 hut only if the- fee is paid to n third -party (such ns the Trustee) for services rendered nnd the 
charging ofth~ fee is permitted under Applicnble Law, 

· 24. Substitute trustee. Lender at its option, muy' from time lo time remove Trustee nnd appoint a successor 
trustee to nnyTrustcc nppoinlcd hcrcuntlcr. Without convey11nce orthc Property1 ihe succl\ssortrustce shnll succeed to all 
the title, power and duties co~ fcrred upon Trustee h!!reln and by Applicnble Law. 

25. Assumption Fee. If there is an us~umption of this loan, Lender rnny charge nn nssumption fee of 
U,S, $_NIA • . . 

BY SlON!NG BELO\V, Borrower accepts und 11grecs to the lenns and covenants contained in this Security 
Tnstrument ond. in nny Ritler executed by Borrower und recorded with it, 

Wilnesses; 

.. ·· ~.rac<ju~line SJ,!lntn . . • ~Borrower 
,' i ' 

STATE Of NEVADA, Clnrk County ~s: . 
On L.:· C. .t ' l 4' tJ-C;{:·~z., personallynpp~ed before me, a Notary Public (or judge or 
other uuthorizctl porst)n, as tne case mny b(}), Frnuk Sclntn, and Jncqucllno Sclntn 
personally known to me, or proven to me to be the persons whose names are subscrlbcd to the foregoing UI\O who 
acknowled$¢d thut they c;,:ecutcd the ubov~ instrument. · 

lN \VlTNESS \VHEREOF, 1 have hereunto set my hand nnd nmxed n1y official stump atmy office in the County of 
the day uml ycn1• \n this certiiicntc: first nbovc wr.hten. k 
~-,. .. - ~\.IC .c·b,. l (: -'J~ (~~/ . 

• 

..., Mfi{li ~!l~~rf j. Notary Public 
~\~ MO"S r. · · County of {1 i /l llk.._ , .State orNevuda 

N>13t. No. llll•S7522~7 l..,.·{L f \ 
.U• :mf~1l. 
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.EXHIBIT ~'A". 
LEGAL DESCRIPTION 

' ' 

• Lot Fifty~Threc (53) in Block One (1) of UNlT 4A- WO.ODS1DE@ S0UTHW1?ST RANCH, as shown. . · 
by 1nnp thereof file on November 8, 2001 in Book 107 of Plats, Page 39, in the Office of the County 
Recorder of Clark County, Nevada, · 

' . 
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Loa,r Number.: 120003403 

-i003-10-11-· .. 
~ 02233 

MIN:10025600120003403& 

PLANNED UNIT DEVELOPMENT RIDER 
. . 

THTS l>LANNED UNl'l' DEVELOPMENT IUDER1s n1nde this 8th day of October, 2003, and Is incorporntcd 
Into nnd shnll bo deemed to amend and supplement the Mortgnge, Deed of Trust, or Security Deed (the ''Sccurlty . 
lnstrume11L11) of the snme dale, given by the undersigned (the 11.l3orrower'~ to seeu1·e Borrower's Nole .lo 

Jvlei:Mlns Cnpttlll_ 
. ' 

(the "Lender") of the same date and covering the Property de~cribed in the Security Tnstrument and located at: 

9660 Brooks LakeAvcnue 
Las Vegas, NEVADA 89148 

(Property Address) 

The Property includes-, but is not limited to, a pnrcel oflnnd improved with a dwelling, together with oilier such 
porcc!s and cettoin common orctts ond fncil!tlcs, ns dcsoribed fn 

COVENANTS, CONDlTIONS, AND RESTRICTIONS 

(the "Declaration"). The Property is n part of a planned unit development known as 

Snntu Fe· ut Southwest Ruhch 
(Name of Planned Unit Development)· 

(the "PUD"), Th~ Property~lso inclu-desUorrower's tn.terest Jn the homeowners assoctntlon rirequival~ntentlty owning · 
or managing the common nrens and .fucllitles of the PUD (the "Owners Association") ond the uses, benefits arid proceeds 
ofBarrowcr':i interest. 

PUD COY EN ANTS. In nddttion to.the covennnts and ngrccmenls mode in the SecuriLy Instrument, 13orrowcr 
and Lender further covc1umt nnd agree us follows! . 

A,· PUD Oblfgntlons, Borrower· shall pcrfom1 rill qf Iiorrowor's obligurlons under the Pl)])'; Const11111:nt · · 
Documents. 'The "Constituent D0cuments~1 nre the (I} Deolnra\ion; (ii) nrtlcles of incorporntion,.trust !nslrum.ent ot nny 
cquiv11lent document which ercutes the Ownors Associotlon;. nnd· (iii) any by-laws or other rules or regulations of the 
_Ownets Assocfotion. Borrower shun ·promptly p·ny, when due, all dues and assessments r.mposed pursunnt to the 
Constltullnt Docun'lents. . 

B, Ptopcrty lnsuranc.c, So long as the _Owners Assocfation mriinfoins, with a generally accepted ihsurance 
cnrrii::r, n ''muster•• or "blnnket" policy Insuring thr. Properly whlch is sutisfllclory to Le11der and whioh provides insurance· 
covenige ln the. nmounts (inoludlng deductible. levels), for tho periods, 11nd ilgnlnst loss by fire, hazards included withln 
the term "extended coverage/ nnd nny other-huznrds,. including, but not limited to, earthquakes and floods, for which 
Lenderrequtres insurance, then: (i) Lender wnives tho prov ls ion fn Section 3 for Uie Periodic Payment ta Lender of the 
yearly prerniuin inslullmcnts for properly insurance ~n the P~operty; and (it) Borrowe.r's. obligation under Section 5 to 

MUl.TlSTATE PUC RIDER• ~1n9Ja Family-Fannie Mna/Fr&ddle Ma~. UNIFORM JNSTRUME:NT 
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Loan Number; 120003403 MIN:100256001200034038 
. . . 

mn!ntnin property .insurnnce coverage on the Ptop.erty ·Is deemed so.tis fled lo the extent thnt the required coverage Is 
provided by the Owners-Association poHcy. · · 

What Lender requires ns a condition ofthts wo._ivcr <:nn f;hnrige during the term of the loan. 

Borrower shnll give Lenclcr prompt noiice-of nny lapse in required property insurnnco coverugc provided by the. 
master or blllnkct policy, . · · . - · . 

In the event ofa dlstributianofproperty insumrtce proceeds in. lic.u ofrastorution QT repair following a loss to 
the Property, orto common areas and fncllities of the PUD, any proceeds payable to Borro~ver nrchercby assigned and 
shall be pnicl to Lender. tender shall apply the. proceeds to the sums secured by the Security" Instrument, whether or nol 
then due, with the excess. if any, paid to .Borrower. 

C. Pub Ire:-Liability Jnsu1·ance, Borrower shall tuke such nctlons as maybe reasonable to in~urc that lhe O\vnera 
Association. mnintuln$ n public liabillty insurance policy"nccepl~ble in fonn, nruount1 nnd extent of coverage to Lertder, 

D. C'oadernnntlon. The proceeds 0£ nny award or claim for damages, dire.ct or consequential, payable to 
Borrower in connect!onwllh any condemnation or other taking ofoll or any part~fthe Propert.y or th~common arens nn4 
facilities of the PUD, or for.any conveyanco in lieu of condemnation, arc hereby" assigned and shall be paid to Lender. 
Such procteds shall be nppllcp by Lender to the sums secured by the Securlly .lnstniment us provided ln Scctltin 11. 

E. Lender's Prior Consent. Borrower ~hnll not; except after notice to Lendcrand\vith Lender's prlqrwritten 
consent, either partition orsubdl\llde the Properly or consent -to: (l) the nbandonment o.r termfoatlon of the PUD, except 
for ubnndonment or termlnollon required by fow in the case of substnntiol destruction by firo or other casualty or in the 
case or n taking by condemnntion or emlnent donintn; (ii) any amendment, to arty provision o!' the ''Constituent 
Documents'' if the provision is for the express benefit of Lender; (iii) termination of professional mnnngement and 
· ussumptlon of sci r-mam1~emcn~ oft he· Owners Association; or(lv) any aclion which would have-the effect of(endering 
the publtc liability i11surn11cc coveroge muintnincd by the Owners Associutfon unncceptnble to Lender. 

. . 
F. Rerncllics. If Borrower docs not pay PUD dues nnd assl)ssmcnts ,~hen due, then Lender may pay them. A.ny 

nmouius dlsbursed_ by Lender under this parngraphF shall become additional dcbtofBorrower_secured'by, the Security 
Instrument. Unle5s Borrowernnd Lenderngtc.c lo othcrtenus ofp11yment, these-amounts shall bear Interest from thll dnte 
of disburscil1enl nt the Note rnte and shnH be payable, with interest·, upon notice fron, Lender to Borrower requesling 
payment, · 

··Borrower 
- . 

: ' L, 

MULTIS.TATE PUD ~IOER•Slngle Famlly • fannlff Ma.o/Ft11ddla Mac l)Nlt'ORMtNSTRIJMENT 
· Page 2 of 2 · -
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Loan N11mber; 120003403 

PREPAYMENT RIDER 
(Multi-State) 

This Prepayment.Rider is made.this 8th day of October, 2003 nnd is incorporated lnto nnd shnll be deemed 
to nmend and supplement. the Mortgnge, Dci:d of Trust o.r Sect1ri'}' Deed (the "S~cuvity 1nstn1ment11

) of·tt1e· same 
date glvcn by the undersigned (the 11Borrower11

) to secure Borrower's Note (the "Note") to Mcrldlos C11pit11l (the 
"Lender''} of thi.t same dntl\' and covering the property descri~ed in. the Security lnstrument and located at 

9660. Brooks Lake Av.cnue 
. Las Vegas, NEVADA 8!>148 

. (the "Property"). 

· Addltlomd Covcnnnts. Notwrthstnndlng a11ythlng to the coi:itrary set forth in the Note or SecurHy 
Instrument, J3orrower and Lender furil1er covenant and agree as follows: . · . 

Borrower has the right to mak~ payments of principal nt any time before they. ·are due .. · A payment of 
principul only i~ 1..."Tiown as a "prepayment.'' A "full prepayment" Ts the prepayment of the entire unpaid principal due 
under the Note, A pay~cn_t of only part of the unpald principal is kJ1own as a "partial prepayment.". · 

l have thi: right to make pnymcnts' of princip!ll nt any time before they ore. due. A ·payment of. 
·principal only is known m, 1l "Prep11yment," When I malrn II pnip11ymcnt, 1 will tell the.Note Holder in )Vriting. 
thnt r nm dolog so. · · . . 

Subject to the prepayment ptmnlty specified below; I may mnl,c. n. full prepny!)lent. or parti1'.I 
·prcpnymentS" of ,;ny obJlgntfon. Tht Note HolcJer will use nu. of my pre1111ymcnts to ·reduce the amounr of'. 
principlll tont l owo under this Note. Irl mal,e ll- pnrtilll prep11ymen.t, there will be no changes in the: dlle date 
· or fn the-11mol\nt' ofmy monthly payment' unless the. Note Holder agrees in writing t1> those changes, 

l(l mnke prap11yments- of this lo11n during the first FIVE YEARS of the Note· term, beginning on tl1e 
d11tc tMs Note Is i:xccutcd1 I will pny n prcpayn\e_nt pennlty in the amount- of sh: months'· ndvnnce interest ~n. 
tllo amount by which the nggrcgate prepayments made within any consecutive twelve month period exceed 

. twenty percent ~0°/o) oftl\c origlnnl prlncipnl nm11unt,- l'he Note Holder wlll ·waive this penalty ifl fq~is~ 
tho Note.Holder with· (lo~umcntl\tion, in the uurnner nnd ut the time reasonably specified by the Note. Holder, 
Identifying the prepayment ns being In. connection with th~S'ale of. tbeProperl~. .· · 

l.3Y StGNJNC'r 'BELO:~W, Borr 'Y!ltaccepts and agrees lo the teqns nndcov'e~apts coptaln~d in this Adjustable 
RalcRldcr. ~~· 7 · · .. · 1· . : . · 

__ _... .,,.~~-·- .' ·, . . . . -· : / iJ ' 
, .... -----· --:, _,,_. ..,, . ·. . -~·. _ 11 

~ ·::z'.:~'E:~-:::: .;:,' ~ Senf _ ¥f ', n ~'1 :_ U 'f' -~.evto~~-~~ .... ·~:· ...... Seal) 

_ ~~;~ -Borrower .. Jact}elin,cinta _ . -Borrower 
. . i . , __ , 

t. 
,J 

I 
i 
I 
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D~C., 1 8. 2015 . . 
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--·-·-··---- ------------·-----·--··· --· 

7 
Assessor's Parcel No.: 1%-fJ-al"'r'-0~ 

After recorl!jng please return to
7
: 

IndyMac Ha,nk., F.S.B. CO Docurrent Managerrent 

{Company Name} 

(Name of Natural Person] 

3465 E. Foothill Blvd. 
{Street Address} 

Pasadena, CA 91107 
{Cl/y, State Zip Code} 

Until a change is requested, all tax statements 
shall be sent to the following address: 
IndyMac Bank, F.S.B. 

{Name] 
P.O. Box 78826 

[Street Address] 

Phoenix, AZ 85062-8826 

IIIII I IIII II Ill I II 11111111111111111111111111 
20041021-0000567 

Fee: $36.00 
N/C Fee: $25.00 

10/21/2004 09:00:40 
T20040117587 
Requestor: 

NEVADA TITLE COMPANY 

Frances Deane PUN 
Clark Ccunlv -Recorder Pss: 23 

~~~~~ ~ 

..;,U,_4..:.,-v0~1--..,.Qc..,.'1.:..::7-~<Z~.-"'-=~:...f'i!..!.L.ij:~- [Spoce Above This line For Recording Dela] ------~ ..... c=82>=~ ... ""----
DEED OF TRUST 

MIN 100055401203614526 
DEFINITIONS 

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16. 

(A) "Security Instrument" means this document, which is dated 
together with all Riders to this document, 

October 14, 2004 

(B) "Borrower" is Frank Scinta and Jacqueline Scinta and Maryke E Weisberg 

Borrower is the trustor under this Security Instrument. 

(C) "Lender" is IndyMac Bank, F. S. B. , a federally chartered savings bank 

Lender is a Federal 
United States of America 

Savings Bank organized and existing under the Jaws of 
, Lender's address is 155 North Lake Avenue, 

Pasadena, CA. 91101 

(D) "Trustee" is Chicago Title Insurance C<XTpa!'ly 

I.Dan No: 120361452 
Nevada Deed of Trust-Single l'amll)'·Fnmile Mae/Freddie Mac UNlFORM INSTRUMENT 
-TIIE COMPLIANCE SOURCE, INC.- l'•f,e 1 oft2 

,vww."'~11••ceso•, ..... ., mm1U!lmlfl1i~INlnll!llffllllW 

Initials· 
01/01 

14JOINV 011/0\ 
I02000, The Cor111ll1nce Sour«, Inc. 
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(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting 
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security 
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone 
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. 

(F) "Note" means the promissory note signed by Borrower and dated October 14, 2004 
The Note states that Borrower owes Lender one hundred sixty five thousand one hundred 
ninety and K0/100ths Dollars (U.S.$ 165,190, 00 ) 
plus interest. Borrower has promised to pay this debt In regular Periodic Payments and to pay the debt in full not 
later than November 1, 2034 

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the 
Property." 

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due 
under the Note, and all sums due under this Security Instrument, plus interest. 

(I) ''Riders" means all Riders to this Security Instrument that are executed by Borrower. The following 
Riders are to be executed by Borrower [check box as app/lcab/e]: 

@ Adjustable Rate Rider 
D Balloon Rider 
@ 1-4 Family Rider 
D Other(s) (specify] 

0 Condominium Rider 
e] Planned Unit Development Rider 
D Revocable Trust Rider 

0 Second Home Rlder 
0 Biweekly Payment Rider 

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances 
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable 
judicial opinions. 

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other 
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or 
similar organization. 

(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, 
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, 
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term 
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by 
telephone, wire transfers, and automated clearinghouse transfers. 

(M) "Escrow Items" means those items that are described in Section 3. 

(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by 
any third party ( other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or 
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in 
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. 

(0) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the 
Loan. 

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the 
Note, plus (ii) any amounts under Section 3 of this Security Instrument. 

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its 
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any 
additional or successor legislation or regulatio11 that governs the same subject matter. As used in this Secwity 
Instrument, "RESP A" refers to all requirements and restrictions that are imposed in regard to a "federally related 
mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESP A. 

Loan No: 120361452 
Nevada Deed of Trust-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 
-THE COMPLIANCE SOURCE, INC.- P':Jie 2 ort2 
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