
. ' I --·· :-.·.- .•• - - • . ' 

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
(Al Change Datas 
The interest rate will pay may change on the 1st day of 

____ __,J,_,a,..n~u,.,a,.,r.._y,...,
1
._,2....,0...,0..,s. _____ , and on that day every month thereafter. Each such day 

Is called a "Change Date". 
(Bl The Index 
Ori each Change Date, my interest rate will be based on an Index. The "Index" is the 

Twelve-Month Average, determined as set forth below, of the annual yields on actively traded 
United States Treasury Securities adjusted to a constant maturity of one year as published by the 
Federal Reserve Board in the Federal Reserve Statistical Release entitled "Selected Interest Rates 
(H, 15)" (the "Monthly Yields"). The Twelve-Month Average Is determined by adding together the 
Monthly Yields for the most recently available twelve months and dividing by 12. 

The mast recent Index figure available as of the date 15 days before each Change Date Is 
called the "Current Index". 

If the Index is no longer available, the Note Holder will choose a new Index which Is based 
upon comparable Information. The Note Holder will give me notice of this choice. 

(Cl Interest Rate Change 
Before each Change Date, the Note Holder will calculate my new interest rate by adding 

Two & six-Tenths percentage points 2. 600 % 
("Margin") to Current Index. The 'Note Holder will then round the result of this addition to the 
nearest one thousandth of one percentage point (0.001 %}, Subject to the limits stated in Section 
4(D) below, this rounded amount will be my new Interest rate until the next Change Date. In the 
event a new Index is selected, pursuant to paragraph 4(8). a new Margin wlll be determined. The 
new Margin will be the difference between the average of the old Index for the most reoent three 
year period which ends on the last date the Index was available plus the Margin on the last date 
the old Index was available and the average of the new Index for the most recent three year 
period which ends on that date (or if not available for such three year period, for such time as it is 
available). The difference will be rounded to the next higher 1/8 of 1 %. 

(D) Interest Rate Limit 
My interest rate will never be greater than 9. 950 % ("Cap"). except that following any 

sale or transfer of the property which secures repayment of this Note after the first interest rate 
Change Date, the maximum Interest rate will be the higher of the Cap or 5 percentage points 
greater than the interest rate in effect at the time of such sale.or transfer. 

(E) Payment Change Dates 
Effective every year commencing January 1. 2 oo 6 , and on the same 

date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determine the 
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amount of the monthly payment that would be sufficient to repay the projected Principal balance I 
am expected to owe as of the Payment Change Date in full on the maturity date at the interest 
rate In effect 45 days prior to the Payment Change Date in substantially equal payments. The 
result of this calculation ls the new amount of my monthly payment, subject to Section 4(F) 
below, and I will make payments in the new amount until the next Payment Change Date unless 
my payments are changed earlier under Section 4(H) of the Note. · 

(Fl Monthly Payment Limitations 
Unless Section 4(H) and 4(1) below apply, the amount of my new monthly payment, beginning 

with a Payment Change Data, will be limited to 7 1 /2% more or less than the amount I have been 
paying. This payment cap applies only to the Principal Payment and does not apply to any escrow 
payments Lender may require under the Security Instrument. 

(G) Changes in My Unpaid Principal Due to Negative Amortization or Accelerated Amortization 
Since my payment amount changes less frequently than the Interest rate and since the 

monthly payment Is subject to the payment limitations described in Section 4(F), my monthly 
payment could be less or greater than the amount of the Interest portion of the monthly payment 
that would be sufficient to repay the unpaid Principal I owe at the monthly payment date in full on 
the maturity date In substantially equal payments. For each month that the monthly payment is 
less than the interest portion, the Note Holder will subtract the monthly payment from the amount 
of the Interest portion and wlll add the difference to my unpaid Princlpal, and Interest wlll accrue 
on the amount of this difference at the current Interest rate. For each month that the monthly 
payment is greater than the Interest portion, the Note Holder will apply the excess towards a 
Principal reduction of the Note. 

(H) Limit on My Unpaid Principal; Increased Monthly Payment 
My unpaid Principal can never exceed a maximum amount equal to 125% of the principal 

amount original borrowed, In the event my unpaid Principal would otherwise exceed that 
J.25\: !Imitation, I will begin paying a new monthly payment until the next Payment Change 

Date notwithstanding the 7 1 /2% annual payment Increase limitation. The new monthly payment 
wlll be an amount which would be sufficient to repay my then unpaid principal in full on the 
maturity date at my Interest rate In effect the month prior to the payment due date in substantially 
equal payments. 

(I} Required Full Monthly Payment 
On the FIFTH anniversary of the due date of the first monthly payment, and on that same 

day every FIFTH year thereafter, the monthly payment wlll be adjusted without regard to the 
payment cap limitation In Section 4(F). 

(J) Notice of Changes 
Tha Note Holder will deliver or mall to me a notice of any changes In the amount of my 
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monthly payment before the affective data of any change. The notice will Include Information 
required by law to be given me and also the title and telephone number of a person who wlll 
answer any questions I may have regarding the notice. 

(K) Fallure to Make Adjustments . 
If tor any reason Note Holder falls to make an adjustment to the interest rate or payment 

amount as described In this Note, regardless of any notice requirement, I agree that Note Holder 
may, upon discovery of such failure, then make the adjustment as If they had been made on time. 
I also agree not to hold Note Holder responsible for any damages to me which may result from 
Note Holder's failure to make the adjustment and to let the Note Holder, at its option, apply any 
excess monies which I may have paid to partial prepayment of unpaid "Principal." 

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 
Section 18 of the Security Instrument Is amended to read as follows: 

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, 
"Interest in the Property" means any legal or beneficial Interest in the Property, including, 
but not limited to, those beneficial interests transferred in a bond for deed, contract for· 
deed, installment sales contract or escrow agreement , the intent of which fs the transfer of 
title by Borrower at a future date to a purchaser. If all or any part of the Property or any 
Interest In the Property Is sold or transferred (or If a beneficial Interest in Borrower Is sold 
or transferred and Borrower is not a natural person) without Lender's prior written 
consent, Lender may require Immediate payment In full of all sums secured by this Security 
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited 
by Applicable Law, Lender also shall not exercise this option If: (a) Borrower causes to be 
submitted to Lender Information required by Lender to evaluate the intended transferee as if 
a new loan ware being made to the transferee; (bl Lender reasonably determines that 
Lender's security will not be impaired by the loan assumption and that the risk of a breach 
of any covenant or agreement In this Security Agreement or other obligations related to the 
Note or other loan document is acceptable to Lender, (d) Assuming party executes 
Assumption Agreement acceptable to Lender at Its sole choice and discretion, which 
Agreement may include an increase to Cap as set forth below and (d) payment of 
Assumption Fee It requested by Lender. 

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a 
condition to Lender's consent to the loan assumption, and Lender may increase the 
maximum interest rate limit to the higher of the Cap or 6 percentage points greater than the 
interest rate In effect at the time of the transfer. Lender may also require the transferee to 
sign an assumption agreement that Is acceptable to Lender and that obligates the 

32843 111°01) Page 4 of 6 

' '. :· .. 
' 

i . 

AA000432



03-0691-068716101-8 

transferee to keep all the promises and agreements made in the Note and In this Security 
Instrument. Borrower will continue to be obligated under the Note and this Security 
Instrument unless Lender has entered Into a written assumption agreement with transferee 
and formally releases Borrower. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The 
notice shall provide a period of not less than 30 days from the date the notice ls given in 
accordance with Section 15 within which Borrower must pay all sums secured by this 
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this 
period, Lender may invoke any remedies permitted by this Security Instrument without 
further notice or demand on Borrower. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In 
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this 
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or 
if the original Note, Trust Deed or other document Is lost, mutilated or destroyed. 
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DEED OF TRUST 

· DEFINITIONS 

Words used in multiple sections of this document are defined below and other words are defined in 
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document 
are also provided in Section 16. 

(A) "Security Instrument" means this document, which is dated _Su-rr~-i-~/~:3__,_, _j,_D_b_<j~-
__ ____, together with all Riders to this document. -u' 
(B) "Borrower" is Girvin F Kuhn & Sandra M Kuhn . Bon-ower is 
the trustor under this Security fustrument. 
(C) "Lender" is Vanderbilt Mortgage and Finance Inc. Lender is a Tennessee Corporation 
organized and existing under the laws of Tennessee; Lender's address is 5000 Clayton Rd Maryville 
1'1'{37804. Lender is the beneficiary under this Security Instrument. 
(D) "Trustee" is _T_h_o_m_a_s_M_C_o_r_ea __________________ _ 

(E) "Note" means the promissory note signed by Borrower and dated of av.an data , 
, The Note states that Borrower owes Lender ona hundred Hfy Jhree lhousand six hundred seventy seven and 64/100 --

Dollars (U.S. $ 153677.64 ) plus interest. Borrower has promised to pay this debt in 
regular Periodic Payments and to pay the debt in full not later than -=-A=u,.,_guc.c;;sc.:...t 1-'-''..c:.2.;;.co3::..::g'------­
(F) "Property'' means the property that is described below under the heading "Transfer of Rights 
in the Property." 
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late 
charges due under the Note, and all su1ns due under this Security Inst11.n11ent, plus interest. 
(H) "Riders'' means all Riders to this Security Instrument that are executed by Borro,vet·. The 
following Riders are to be executed by Borrower [check box as applicable]: 

D Adjustable Rate Rider 
0 Balloon Rider 
0 1-4 Family Rider 

D Condominium Rider 
D Planned Unit Development Rider 
D Biw1mkly Payment Rider 

NEVADA-Single Famlly-Fnnnie Mac/Freddie Mac UNIFORM INSTRUMENT 

0 Second Home Rider 
0 Other{s) [specify] __ _ 

0 Manufaotured Home Rider 
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(I) "Applicable Law"· means all controlling applicable federal, state and local statutes, regulations, 
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable 
final, non-appealable judicial opinions. 
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments 
and other charges that are imposed on Borrower or the Property by a condominium association, 
homeowners association or similar organization. 
(I() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated 
by check, draft, or similar paper instrument, which is initiated through an electronic terminal, 
telephonic instrument, computer, or magnetic tape so as to order, instrnct, or authorize a financial 
institution to debit or credit an account. Such tenn includes, but is not limited to, point-of-sale 
transfers, automated teller machine transactions, transfers initiated by telephone, wire trnnsfers, and 
automated clearinghouse transfers. 
(L) "Escrow Items" means those items that are described in Section 3. 
(M) "Miscellaneous Proceeds" 1neans any cmnpensation, settlement, award of damages, or 
proceeds paid by any third party (other than insurance proceeds paid under the coverages described 
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking 
of all or any part of the Property; (iii) conveyance in lieu of conde1nnation; or 
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property. 
(N) "Mortgage Insurance" 1neans insurance protecting Lender against the nonpayment of, or 
default on, the Loan. 
(0) "Periodic Payment" means the regularly schedi1led amount due for (i) principal and interest 
under the Note, plus (ii) any amounts under Section 3 of this Security Instn1ment. 
(P) "RESP A" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its 
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be mnended fron1 tin1e 
to time, or any additional or successor legislation or regulation that governs the same subject matter. 
As used in this Security Instrument, "RESP A" refers to all require,ments and restrictions. that are 
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a 
"federally related mortgage loan" under RESP A. 
(Q) "Successor in Interest of Borrower" 1neans any party that has taken title to the Property, 
whether or not that party has assumed Borrower's obligations under the Note and/or this Security 
Instrument. 

TRANSFER OF RIGHTS IN THE PROPERTY 

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, 
exteI1sions and modifications of the Note; and (ii) the perfonnance of Borrower's covenants and 
agreements under this Security Instru1nent and the Note. For this purpose, Borrower irrevocably 
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grants and conveys to Trustee, in trust, with power of sale, the following descl"ibed property located 
in the County of Clark : See Attached Exhibit A 

[Name of Recording Jurisdiction] 

_which currently has the address of _______ ~3~4~7=2~M=o=n=te=g~o~D~r _______ _ 
[Street] 

~----~L=as-"--'-V~eg~a~s~·----~'Nevada B9121 ("Property Address"): 
[City] [Zip Code] 

TOGETHER WITII all the improvements now or hereafter erected on the property, and all 
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and 
additions shall also be covered by this Security Insttument. All of tbe foregoing is refetTed to in this 
Security Instrument as the ''Property." 

BORROWER COVENANTS that Bonower is lawfully seised of the estate hereby conveyed 
and has the right to grant and convey the Property and that the Property is tmencumbered, except 
for encumbrances of record. Borrower warrants and wHl defend generally the title to the Properly 
against all claims and demands, subject to any encumbrances of record. 

TIDS SECURITY INSTRUMENT combines uniform covenants for national use and non­
uniform covenants with limited variations by jurisdiction to constitute a unifonn security instrnment 
covering real property .. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late 

Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the 
Note and any prepayment charges and late charges due under the Note. Bon·ower shall also pay 
funds for Escrow Items pursuant to Section 3. Payments due undel' the Note and this Secul'ily 
Instrument shall be made in U.S. currency. However, if ~y check or oth\)r inst111111ent received by 
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender 
may require that any or all subsequent payments due under the Note and this Security Instrument 
be made in one or more of the following fonns, as selected by Lender: (a) cash; (b) money order; 
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is 
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drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; 
or ( d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received at the location designated in the 
Note or at such other location as 1nay be designated by Londer in accordance with the notice 
provisions in Section 15. Lender 1nay roturn any payment or partial payment if the payinent or 
partial payinents are insufficient to bring the Loan current. Lender may accept any payment or 
partial payment insufficient to bring the Loan ctuTent, without waiver of any rights hereunder or 
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not 
obligated to apply such payments at the time such payments are accepted, If each Periodic Payn1ent 
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Le11der 
may hold such unapplied funds until Borrower 1nakes payment to bring the Loan current. 1f 
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds 
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding 
principal balance under the Note immediately prior to foreclosure. No offset or claim which 
Borrower might have now or in the future against Lender shall relieve Borrower frmn maldng 
payments due under the Note and this Security Inst111ment or perfonning the covenants and 
agreements secured by this Security Instrument. 

2. Application of Payments or Proceeds. Except as otherwise descdbed in this Section 2, 
all payments accepted and applied by Lender shall be applied in the following order of priority: 
(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. 
Such payments shall be applied to each Periodic Payment in the order in which it becnn1e due. Any 
remaining amounts shall be applied first to late charges, second to any other amounts due under this 
Security Instrument, and then to reduce the principal balance of the Note. 

If Lender receives a payment from Borrower for a delinquent Pedodio Payment which 
includes a sufficient amount to pay any late charge du.e, the payment ~ay be applied to the 
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender 
may apply any payment received from Borrower to the repayinent of the Periodic Payments if, and 
to the extent that, each payment can be paid in full. To the extent that any excess exists after the 
payment is applied to the full payment of one or more Periodic Payinents, such excess 1nay be 
applied to any late charges due. Voluntary prepayinents shall be applied first to any prepayment 
charges and then as described in the Note. 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal 
due under the Note shall not extend or postpone the due date, or change the amount, of the Periodic 
Payments. 

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments 
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payiuent of 
amounts due for: (a) taxes and assessments and other items which can attain priority over this 
Security Instrument a~ a lien or encumbrance on the Property; (b) leasehold payments or ground 
rents on the Property, if any; (c) premiums for any and all insurance required by Lender tmder 
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums' payable by Borrower to 
Lender·in lieu of the payment ofMortgage Insurance premiums in accordance with the provisions 
of Section 10, These items are called "Escrow Items." At 01iginatio11 or &t any time di1ring the te1111 
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if ,my, 
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower 
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall 
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the 
Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds 
for a~y or all Escrow Items at any time. Any such waiver may only be in writing. In. the event of 
such waiver, Borrower shall pay directly, when and where payable, the amounts due for E\ny Escrow 
Items for which payment of Funds bas been waived by Lender and, if Lender requires, sha 11 fun1ish 
to Lender receipts evidencing such payment within such time period as Lender may require. 
Borrower's obligation to make such payments and to provide receipts shall for all purposes be 
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase 
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items 
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender 
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated 
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or 
all Escrow Ite1ns at any time by a notice given in accordance with S.ection 1 S and, upon such 
revocation, Borrower shall pay to Lender all Funds, and in such a111ounts, that are then required 
under this Section 3. 

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 
to apply the Funds at the time specified under RESP A, and (b) not to exceed the maxin11.1m amount 
a lender can require under RESP A. Lender shal1 estimate the arno1i1nt ofFunds due on the basis of 
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in 
accordance with Applicable Law. 

The Funds shall be held in an institution whose deposits are insured by a federal agency, 
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) 
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later 
than the time specified under RESP A. Lender shall not charge Borrower for balding and applying 
the Funds, annually analyzing the escrow account, or verifying the Escrow Ite1ns, unless Lender 
pays Borrower interest on the Funds and Applicable Law pe1111its Lender to 111ake such a charge. 
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the F1.1nds, 
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and 
Lender can agree in writing, however, that1nterest shall be paid on the Funds. Lender shall give to 
Borrower, without charge, an annual accounting of the Funds as required by RESP A. 

· If there is a surplus ofFunds held in escrow, as defined under RESP A, Lender shall account 
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held 
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and 
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with 
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, 
as defined under RESP A, Lender shall notify Borrower as required by RESP A, and Borrower shall 
pay to Lender the amount necessary to make llp the deficiency in accordance with RESP A, but in 
no more than 12 monthly payments. 

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly 
refund to Borrower any Funds held by Lender. 
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· 4. · Charges; Liens. Borrower shall pay all taxes, assess1nents, charges, fines, and 
impositions attributable to the Property which can attain priorj.ty over this Secutity Instrument, 
leasehold payments or ground rents on the Property, if any, and Corruntmity Association Dues, Fees, 
and Assess~ents, if any. To the extent that these items are Escrow Items, Borrower shall pay them 
in the manner provided in Section 3. 

Borrower shall promptly discharge any lien which bas priority over this Security Inst11m1ent 
unless Borrower: (a) agrees in writing to the payn1ent of the obligation secured by the lien in a 
manner acceptable to Lender, but only so long as Borrower is perfon11ing such agreement; 
(b) contests the lien in good faith by, or defends against enforcement of the lien in, .legal proceedings 
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings 
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien 
an agreement satisfactory to Lender subordinating the lien· to this Security·_ Instrument, If Lender 
determines that any part of the Property is subject to a lien which can attain p1iority over this 
Security Instrument, Lender may give Borrower a notice identifying tbe lien. Within 10 days of the 
date on which that notice is given, Borrower shall satisfy the lien or take one or 1nore oftbe actions 
set forth above in this Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate tax verification 
and/or reporting service t1Sed by Lender in connection with this Loan. 

5. Property Insurance. Borrower shall keep tbe improvements now existing or hereafter 
erected on the Property insured against loss by fire, hazards incluped within the term "extended 
coverage," and any other hazards including, but not limited to, earthquakes and floods, fm· which 
Lender requires insurance. This insurance shall be maintained in the ainounts (including deductible 
levels) and for the periods that Lender requires. What Lender requires.pursuant to the preceding 
sentences can change during the term of the Loan, The insurance carrier providing the insurance 
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right 
shall not be exercised umeasonably. Lender may require Borrower to pay, in connection with this 

I 

Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; 
or (b) a one-time charge for flood zone detenuination and certification services and subsequent 
charges each time remappings or shnilar changes occur which reasonably might affect such 
determination or certification, Borrower shall also be responsible for the payment of any fees 
imposed by the Federal Emergency Management Agency in connection with the review of any flood 
zone determination resulting from an objection by Bon·ower. · 

If Borrower fails to maintain any of the coverages described above, Lender n1ay obtain 
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation to 
purchase any particular type or amount of coverage, Therefore, such coverage shall cover Lender, 
but might or might not protect Borrower, Borrower's equity h1 the Property, or the contents of the 
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was 
previously in effect. Borrower acknowledges that thtl cost of the insurance coverage so obtained 
might significantly exceed the cost of insurance that BotTower could have obtained. Any amounts 
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this 
Security Instru1nent. These amounts shall bear interest at the Note rate from the date of 
disbursement and shall be payable, yvith such interest, upon notice from Lender to Borrower 
requesting payment. 
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All insurance policies required by Lender and renewals of such polfoies shall be subject to 
Lender's right to disapprove such policies, shall include a standard rnmtgage clause, and shall nan1e 
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to 110ld the 
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender al1 
receipts of paid premiums and renewal notices. If Borrower obtains any fonn of inst1rance coverage, 
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy sbal 1 

include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss 
payee. 

· In the event of loss, Borrower shall give prompt notice to the insurnnce caniel'and Lender. 
Lender may make proof of loss if not made promptly by BotTower. Unless Lender and BotTower 
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was 
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or 
repair is economically feasible and Lender's security is not lessened. During such repair and 
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had 
an opportunity .to inspect such Property to ensure the work has been completed to Lender's 
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse 
proceeds for the repairs and restoration in a single payment or in a series of progress payments 1:1s 
the work is completed, Unless an agreement is made in writing or Applicable Law requires interest 
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or 
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Bon-ower 
shall not be paid out of the insurance proceeds and shall be the sole oblig1:1tion of Borrower. If the 
restoration or repair is not economically feasible or Lender's security would be lessened, the 
insurance proceeds shall be applied to the stm1s secured by this Security Instrument, whether or not 
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the 
order provided for in Section 2. 

If Borrower abandons the Property, Lender 1nay file, negotiate and settle any available 
insurance claim and related matters. If Borrower does not respond within 30 days to a notice frmn 
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle 
the c1aim. The 30~day period will begin when the notice is given. In either event, or if Lender 
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender 
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid 
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the 
right to any refund of unearned premhuns paid by Borrower) under all insurance policies covering 
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use 
the insurance proceeds either to repair or restore the Property or to pay amoimts unpaid under the 
Note or this Security Instrument, whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bonower's 
principal residence within 60 days after the execution of this Secudty Instnunent and shall continue 
to occupy the Property as Borrower's principal residence for at least one year Elfier the date of 
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably 
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. 

7. Pr.eservation, Maintenance and Protection of the Property; Inspections. Borrower . 
shall not destroy, damage or impair the Property, allow the Property to deteriorate or comJnit waste. 
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on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the 
Property in order to prevent the Property from deteriorating or decreasing in value d1.1e. to its 
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not 
economically fea~ible, Borrower shall promptly repair the Property if da111aged to avoid further 
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 
to, or the taking of, the Property, Borrower shall be responsible for repaiting or restoring the 
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for 
the repairs and restoration in a single payinent or in a seiies of progress payments as the work is 
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the 
Property, Borrower is not relieved of Borrower's obligation for the co111pletio11 of such repair or 
restoration. 

Lender or its agent may make reasonable entries upon at1d inspections of the Property. If 
it bas reasonable cause, Lender may inspect the interior of the improven1ents on the Property. Lender 
shall give Borrower notice at the time of or prior to such an interior inspection specifying such 
reasonable cause. · 

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan 
application process, Borrower or any persons or entities acting at the direction ofBon-ower or with 
Borrower's lmowledge or consent gave materially false, 1nisleading, or inaccurate infonnation or 
.statements to Lender (or failed to provide Lender with material infonnation) in connection with the 
Loan. Material representations include, but are not limited to, representations co11cerning 
Borrower's occupancy of the Property as Borrower's principal residence. 

9. Protection of Lender's Interest in the Property and Rigl1ts Under this Security 
Instrument. If (a) Borrower fails to perfonn the covenants and ag1·eeme11ts contained in this 
Security Instrument, (b) there is a legal proceeding tbatmight significantly affect Lender's interest 
in the Property and/or rights under this Security Instrument (such as a proceeding in banlcruptcy, 
probate, for condemnation or forfeiture, for enforcement ofa lien which may attain priodty over this 
Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, 
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest 
in the Property and rights under this Security Instn1ment, including protecting and/or assessing the 
value of the Property, and securing and/or repairing the Property. Lender's actions can include, but 
are not limited to: (a) paying any su1ns secured by· a lien which has pliority over this Security 
Instrument; (b) appearing in court; and (c) paying.reasonable attorneys' fees to protect its interest 
in the Property and/or rights under this Security Insqun1ent, including its secured position in a 
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property 
to make repairs, change locks, replace or board up doors and windows, drain water from pipes, 
eliminate building or other code violations or dangerous conditions, and have utilities h.1111ed on or 
off. Although Lender may talce action under this Section 9, Lender does not have to do so and is not 
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any 
or all actions authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of 
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate 
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to 
Borrower requesting payment. 
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If this Security Instrument is on a leasehold, Bon-ower shall cmnply with all the provisions 
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not 
merge unless Lender agrees to the merger in writing. 

10. Mortgage Insurance. If Lender reqllired Mortgage Insurance as a condition of 
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance 
in effect. If, for any reason, the Mortgage Insunmoe coverage required by Lender ceases to be 
available from the mortgage insurer that previously provided such insurance and Borrower was 
requir~d to1 make separately designated payments toward the premiums for Mortgage Insllrance, 
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the 
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to BmTower 
of the Mortgage Insurance previously in effect, fro1n an alte1nate mortgage insurer selected by 
Lendei:. If substantially equivalent Mortgage Insurance coverage is not available, Bouower shall 
continue to pay to Lender the amount of the separately designated payments tliat were due when the 
insurance coverage ceased to be in effect. Lender will \lCCept, 11se and retain these payments as a 
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shalt be non­
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be 
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require 
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender 
requires) provided by an insurer selected by Lender again becomes available, is obtained, and 
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If 
Lender required Mprtgage Insurance as a condition of making the Loan and Borrower was required 
to make separately designated payments toward the pre1niums for Mortgage Insurance, Borrower 
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non­
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with 
any written agree1nent between Borrower and Lender providing for such termination or m1l"il 
termination is required by Applfoable Law. Nothing in this Section 10 affects Borrower's obligation 
to pay interest at the rate provided in-the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain 
losses it may incur if Borrower does not repay the Loan as agreed. BmTower is not a party to the 
Mortg.age Insurance. 

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, . 
and may enter into agreements with other parties that share or modify their risk, or reduce losses. 
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the 
other party (or parties) to these agreements. These agreements may require the 1nortgage insurer to 
make payments using any source of funds that the mo1tgage insurer may have available (which 1nay 
include funds obtained from Mortgage Insurance premiums). 

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 
reinsurer, any other entity, or any affiliate of any of the foregoing, 1nE1y receive (directly or 
indirectly) amounts that derive frcim (or 1night be characterized as) a portion of Borrower's 
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, 
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the 
insurer's risk in exchange for a share of the pre1niurns paid to the insurer, the arrangement is often 
termed "captive reinsurance." Further: 

NEVADA-Single Femlly-Fnnnic Moe/Frcdd!o Moc UNIFORM !NSTRUMU:NT Form 3029 1/01 (puga 9af /6 p11g1J.<) 

AA000444



(a) Any such agreements will not affect the amounts that Borrower has ngrecd to pay 
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase 
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to 
any refund. 

(b) Any such agreements will not affect the rights Borrower has - if any- with respect 
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. 
These rights may include the right to receive certain disclosures, to request and obtain 
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated 
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were 
unearned at the time of such cancellation or termination. 

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are 
hereby assigned to and shall be paid to Lender. 

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or 
repair of the Property, if the restoration or repair ·is econmnically feasible and Lender's secmity is 
not lessened. During such repair and restoration period, Lender shall have the right to hold si1ch 
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the 
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken 

. promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of 
progress payments as the work is completed. Unless an agree1nent is tnade in writing or Applicable 
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay 
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not 
economically feasible or Lender's security would be lessened, the Miscella11eous Proceeds sh~ 11 be 
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 
if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for 
in Section 2. 

In the event of a total talcing, destruction, or Joss in value of the Property, the Miscellaneous 
Proceeds shall be applied to the sums secured by this Security Instru1nent, whether or not then due, 
with the excess, if any, paid to Borrower. 

In the event of a partial taldng, destruction, or loss in value.of the Property in which the fair 
market value of the Property immediately before the partial taldng, destruction, or loss in value is 
equal to or greater than the amount of the sums secured by this Secud.ty Instrument hnn1ediately 
before the paitial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree 
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the 
Miscellan_eous Proceeds multiplied by the following fraction: (a) the total amount of the sums 
secured immediately before the partial taldng, destn1ction, or loss in value divided by (b) the fair 
market value of the Property immediately before the partial taking, destn1ction, or loss in valt1e. Al1y 
balance shall be paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair 
market value of the Property immediately before the partial taking, destruction, or loss in value is 
less than the amount of the sums secured immediately before the partial taking, destruction, or loss 
in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall 
be applied to the sums secured by this Security Instrument whether or not the sums are then due. 

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the 
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for 

. . 
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damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, 
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair 
of the Property or to the sums secured by this Security Instrument, whether or not then due. 
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party 
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. 

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begim 
that, in Lender's judgment, could result in forfeiture of the Property or other material impairment 
of Lender's interest in the Property or rights under this Secmity Instnnnent. Borrower can cure such 
a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action 
or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes fotfeiture of the 
Property or other material impainnent of Lender's interest in the Property or rights under this 
Security Instrument. The proceeds of any award or claim for damages that are attributable to the 
impainnent of Lender's interest in the Property are hereby assigned and ~hall be paid to Lender, 

All MisceUaneous Proceeds that are not applied to restoration or repair of the Property shall 
be applied in the order provided for in Section 2. 

12. Borrower Not Released; Forbearance By Lender Not 11 Waiver. Extension of the 
time for payment or modification of amortization of the sums secured by this Security Instrument 
granted by Lender to Borrower qr any Successor in Interest of Borrower shall not operate to release 
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to 
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for 
payment or otherwise modify ainortization of the sums secured by this Sec1.1rity Instrument by reason 
of any demand made by the original Borrower or any Successors in Intel'est of Borrower. Any 
forbearance by Lender in exercising any right or re1nedy including, withoutUmitati.on, Lender's 
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in 
amounts less than the amount then due, shall not be a waiver of 01· preclude the exercise of any right 
or remedy. 

13. Joint and Several Liability; Co.signers; Successors and Assigns Bound. Borrower 
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, 
any Borrower who co•signs this Security Instrument but does not execute the Note (a "co-signer"): 
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest 
in the Property under the tenns of this Security Instrument; (b) is not personally obligated to pay the 
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can 
agree to extend, modify, forbear or make any acconunodations with regard to the tenns of this 
Security Instrument or the Note without the co-signer's consent. . . 

Subjeqt to the provisions of Section 18, any Successor in Interest of Borrower who assu111es 
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall 
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be 
released from Borrower's obligations and liability under this Security Instrument unless Lender 
agrees to such release in writing. The covenants and agreetnents of this Security Instniment shall 
bind (except as provided in Section 20) and benefit the successors and assigns of Lender. 

14. Loan Charges. Lender may charge Borrower fees for services perfonned in connection 
with Borrower's default, for the purpose of protecting Lender's interest in the Property and tights 
under this Security Instrutnent, including, but not limited to, attorneys' fees, property inspection and 
valuation fees. In regard to any other fees, the absence of express authority in this Securily 
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Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the 
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security 
Instrument or by Applicable Law. 

If the Loan is subject to a law which sets maximum loan charges, and that law is finally 
interpreted so that the interest or other loan charges co11ected or to be collected in connection with 
the Loan exceed the permitted limits, then: (a) any st1ch loan charge shall be reduced by the amount 
necessary to reduce the charge to the permitted lilnit; and (b) any sums already collected from 
Borrower which exceeded permitted limits will be refunded to Bon-ower. Lender 1nay choose to 
make this refund by reducing the principal owed under the Note or by 1naking a direct payment to 
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment 
without any prepayment charge (whether or n~t a prepayment charge is provided for under the 
Note). Borrower's acceptance of any such refund 1nade by direct payment to Bon·ower will 
constitute a waiver of any right of action Borrower might have arising out of such overcharge. 

15. Notices. All notices given by Borrower or Lender in connection with this Security 
Instrument must be in writing. Any notice to Borrower in connection with this Seou1ity Instmment 
shall be deemed to have been given to Borrower when mailed by first class mail or when actually 
delivered to Borrower's notice address if sent by other n1eans. Notice to any one Borrower shall 
constitute notice to all Borrowers unless Applicable Law expressly reqt1ires othetwise. The notice 
address shall be the Property Address unless Borrower has designated a substih1tt:: notice address 
by notice to Lender. Borrower shall promptly notify Lender of Borr9wer' s change of address. If 
Lender specifies a procedure for reporting Borrower's change of address, then Bm1·ower shall only 
report a change of address through that specified procedure. There may be only one designated 
notice address under this Security Instrument at any one time. Any notice to Lender shall be given 
by delivering it or by mailing it by first class mail to Lender's address stated herein ·unless Lender 
has designated another address by notice to Borrower. Any notice in connection with this Seollrity 
Instrument shall not be deemed to have been given to Lender until actualJy received by Lender. If 
any notice required by this Security Instrument is also required under Applicable Law, the 
Applicable Law require1nent. will satisfy the corresponding requirement under this Security 
Instrument. 

16. Governing Law; Sever ability; Rules of Construction. This Security Instrument sha II 
be governed by federal law and the law of the jurisdiction in which the Property is located. All 
rights and obligations contained in this Security Instrument are subject to any requfrements and 
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to 
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against 
agreement by contract. In the event that any provision or clause of this Security Instrument or the 
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security 
Instrument or the Note which can be given effect without the conflicting provision. 

As used in this Security Instru1nent: (a) words of the masculine gender shall mean and 
include corresponding neuter words or words of the feminine gender; (b) words in the singular sha 11 
mean and include the plural and vice versa; and (c) the word "rnay" gives sole discretion without 
any obligation to take any action. 

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security 
Instrument. 
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this 
Section 18, "Interest in the Property'' means any legal or beneficial interest in the Property, 
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for 
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by 
Borrower at a future date to a purchaser. 

If all or any part oftbe Property or any Interest in the Property is sold or transferred (or if 
Borrower is not a natural person and a beneficial interest in Borrower is sold or transfened) without 
Lender's prior written consent, Lender 1nay require inunediate paytnent in full of a !I sums secured 
by this Security Instrument. However, this option shall not be exercised by Lender if such Bxercise 
is prohibited by Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The 
notice shall provide a period of not less than 30 days from the date the notice is given in accordance 
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If 
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any 
remedies permitted by this Security Instrument without further notice or demand on Borrower. 

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets oerta\n 
conditions, Borrower shall have the right to have enforcement of this Security Instrmnent 
discontinued at any thne prior to the earliest of: (a) five days before sale oftbe Property pursuant 
to any power of sale contained in this Security Instrument; (b) such other period as Applicable Law 
might specify for the termination of Borrower's right to reinstate; or (c) entl'y of a judgment 
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums 
which then would be due under this Security Instrun1ent and the Note as if no acceleration had 
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses 
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' 
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting 
Lender's interest in the Property and rights under this Security lnstrmnent; and (d) takes such action 
as Lender may reasonably require to assure that Lender's interest in the Property and rights under 
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security 
Instrument, shall continue unchanged. Lender may require that Borrower pay such rBinstatement 
sums and expenses in one or more of the following fot1}1s, as selected by Lender: (a) cash; (b) money 
order; (c) certified check, bank check, treasurer's check or cashier's check, provided imy Sllch check 
is drawn upon an institution whose deposits are insured by a federal agei1cy, instrumentality or 
entity; or (d) Electronic Funds Transfer. Upon reinstate1nent by Borrower, this Secm·ity Instn1ment 
and obligations secured hereby shall remain fully effective as if no acceleration had occurred. 
However, this right to reinstate shall not apply in the case of acceleration tmder Section 18. 

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paLtial 
interest in the Note (together with this Security Instnnnent) can be sold one or more times wi\hout 
prior notice to Borrower. A sale might result in a change in the entity (la1ow11 as the "Loan 
Servicer") that collects Periodic Payments due under the Note and this Security Instnnnent and 
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and 
Applicable Law. There also might be one or 1nore changes of the Loan Servicer tmrelated to a sale 
of the Note. If there is a change of the Loan Servicer, BotTower will be given wiitten notice of the 
change which will state the name and address of the new Loan Servicer, the address to which 
payments should be made and any other infonnation RESPA requires in connection with a notice 
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of transfer of servicihg. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer 
other than the purchaser of the Note, the mo1tgage loan servicing obligations to Borrower will 
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed 
.by the Note purchaser unless otherwise provided by the Note purchaser. 

Neither Borrower nor Lender may c01nmence, join, or be joined to any judicial action (as 
either an individual litigant or the member of a class) that arises fron1 the other pa1ty's fictions 
pursuant to this Security Instrument or that alleges that the other party has breached any provision · 
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has 
notified the other party (with such notice given in compliance with the requirements of Section 15) 
of such alleged breach and afforded the other party hereto a reasonable period after the giving of 
such notice to talce corrective action. If Applicable Law provides a time period which must elapse 
before certain action can be taken, that time period will be deemed to be reasonable for purposes of 
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to 
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 
to satisfy the notice and opportunity to take corrective action provisions of this Section 20. 

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are 
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental 
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fo1111aldehyde, and 
radioactive materials; (b) "Environmental Law" n1eans federal laws and laws of the jurisdiction 
where the Property is located that relate to health, safety or environmental protection; 
(c) "Environmental Cleanup" includes any response action, remedial action, or removal actiori, as 
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can 
cause, contribute to, or otherwise trigger an Environmental Cleanup. 

Borrower shall not cause or pennit the presence, use, disposal, stornge, or release of any 
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property. 
Borrower shall not do, nor allow anyone else to do, anything affecting the Prope1ty (a) that is in 
violation of any Environmental Law, (b) which creates an Envirom11ental Condition, or (c) which, 
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely 
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, 
or storage on the Property of small quantities of Hazardm1s Substances that are generally recognized 
to be appropriate to normal residential uses and to maintenance of the Property (including, but not 
limited to, hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, 
lawsuit or other action by any governmental or regulatory agency or private patty involving the 
Property and any Hazardous Substance or Environmental Law of which Bo1Tower has actual 
knowledge, (b) any Enviromnental Condition, including bt1t not li1nited to, any spilling, leaking, 
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by 
the presence, use or release of a Hazardous Substflnce which adversely affects the value of the 
Property. If Borrower learns, or is notified by any gove1nrneatal or regulatory authority, or any 
private party, that any removal or other remediation of any Hazardous Substance flffecling the 
Property is necessary, Borrower shall promptly take all necessary re1nedial actions in accordance 
with Environmental Law. Nothing herein shall create any obligation on Lender for an 
Environmental Cleanup. 

NEVADA--Single P•mlly-Fnnnle Mac/Freddie Mnc UNIFORM INSTRUMENT Form JOZ9 1101 (pClge /4 ~J /6 pager) 

AA000449



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 
follows: 

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 
following Borrower's breach of any covenant or agreement in this Security lnsh·ument (but 
not prior to acceleration under Section 18 unless Applicable Law provides otherwise), The 
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not 
less than 30 days from the date the notice is given to Borrower, by which the default must be 
cured; and (d) that failure to cure the default on or before the date specified in the notice mny 
result in acceleration of the sums secured by this·S~curity Instrument and sale of the Property. 
The notice shall further inform Borrower of the right to reinstate after acceleration and the 
right to bring a court action to assert the non-existence of a default or any other defense of 
Borrower to acceleration and sale. If the default is not cured on or before the clnte specified 
in the notice, Lender at its option, and without furtl1er demand, may invoke the power of sale, 
including the right to accelerate full payment of the Note, and any other remedies permitted 
by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing tlie 
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees 
a.nd costs of title evidence. 

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 
written notice of the occurrence of an event of default and of Lendel's' election to cause'the 
Property to be sold, and shall cause such notice to be recorded in each county in which any 
part of the Property is located. Lender shall mail copies of the notice as prescribed by 
Applicable Law to Borrower and to the persons prescribed by Applicable Law. Trustee shall . 
give public notice of sale to the persons and in the manner prescribed by Applicable Law. 
After the time required by Applicable Law, Trustee, without demnnd on Borrower, shall sell 
the Property at public auction to the highest bidder at the time and place nnd under the terms 
designated in the notice of sale in one or more parcels and in any order Trustee determines, 
Trustee may postpone sale of all or any parcel of the Property by public announcement at the 
time and place of any previously scheduled sale. Lender or its designee may purchase tl1e 
Property at any sale. 

Trustee shall deliver to the purchaser Trustee's deed conveying tl1e Property without 
any covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be 
prima facie evidence of the truth of the statements made therein. Trustee shall apply the 
proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not 
limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security 
Instrument; and (c) any excess to the person or persons legally entitled to It. 

23. Reconveyance. Upon payment of all SU111S secured by this Security Instrnment, Lender 
shall request Trustee to reconvey the Property and shall surrender this Security Instnunent and 1111 
notes evidencing debt secured by this Security Instrmnent to Tn1stee. Tnrntee shall reconvey the 
Property without warranty to the person or persons legally entitled to it. Such person or persons 
shall pay any recordation costs. Lender may charge such person or persons a fee for reconveying 
the Property, but only if the fee is paid to a third party (such as the Trustee) for serv_ices rendered 
and the charging of the fee is pennitted under Applicabl~ Law. 

24. Substitute Trustee. Lender at its option, may from time to time re1nove Tn1stee and 
appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the 
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Property, the successor trustee shall succeed to all the title, power and duties confened upon Trustee 
herein and by Applicable Law. 

25. Assumption Fee. If there is an assutnption of this loan, Lendel' may charge an 
assumption fee of U.S. $0. 

BY SIGNING ~BLOW, Borrower accepts and agrees to the terms and covenants contained 
in this Security Instrument and in any Rider executed by Borrower _and recorded with it. 

-'-~--/' _i-'--~-YJ/_ ____ (Seal) 

(;, \ r v· 1 Y'\ f'.. ~U 'n \'"'\ -Borrower 

~~---~~~~Yl~f~. '-i~ ..... ~~·-i..._~ __ (Seal) 
.So..ncl. 'ra. '{Y)_ t<..v..h \r\ - Borrower 

_________ (Space Below This Line For Acknowledgment]--------

STATBOFNevada_ /} 
COUNTYOF (!,J(_~ 

CirU)J.:i ~- K LA k.J.J 
strument was acknowledged before 1ne by _S=A-'-'--'-111."-'J=--G'-<::1.;...,.._--'-'rn'-'-'-. __,_H,.,__,,_,u'""'"~-=,J __ on 

I 3 , 202.J_. 

ub~, State of Nevad~ 

5~ /~~ t1 bp-y.JS t_.ef_ 
N otacy Address 

tJ<J 7 ;)&/ 12-
My Commission Expires (Date) 

7Notary Printed Nan1e 
· . "' ;) 5 .J;/ ?;';f 9 

-

B,ANDREAS 
Notary Publlc 5fQfa of Navadu 

No. 04-92290-1 
My_ appt. exp. Aug. 26, 2012 
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GENERALACKNOWLEDEGMENT 

STATE OF NEVADA 

COUNTY OF Clark 

On this the 13th day of July, 2009, before me, the undersigned, a Notary Public· in and 
for said State, personally appeared Girvin F. l(uhn and Sandra M. Kuhn known to me 
(or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) 
is subscribed to the within instrument, and acknowledged that they executed it. 

Witness my hand and· official seal. 

Typed Name 
Notary Public in and for said State. 

Title or Type of Document: Deed of Trust 

B. ANDREAS 
Nolary Public Stale of Nevada 

No. 04-92290-1 
My appt. exp. Aug. 26, 2012 

Number of Pages: 16 Date of Document: July 13, 2009 

Signer(s) Other Than Named Above: 
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Exhibit "A" 

All that certain real property situated In the County of Clark, State of Nevada, described 
as follows: 

Lot Seven (7) in Block Twenty-Two (22) of DESERT INN ESTATES UNIT NO. 3, as shown 
by map thereof on file In Book 12 of Plats, Page 58, In the Office of the County Recorder 
of Clark County, Nevada. 
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Record & Return by [ J Mail [ . J Piclcup to: 

CMH Homes, Ina. 
5000 Cleyton Road 

Mmyvllle, Tennessee 37804 

This Instrument Prepared By: 

MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT 

This Rider ls mad'e this / .j {y of • 2oi:.l. and Is Incorporated into and amends and 
supplements the Mortgage, Deed of Trus r Securl Deed ("Security Instrument") of tho same date given by 
the undersigned ("Buyer/Borrower") to secure Buyer/Borrower's payments and obligations imder thnt certain 
manufactured home retail installment contract and disclosure statement or manufactured home promissory note, 
security agreement and disolosure statement with CMH HOMES, INC. ("Seller"). VANDERBILT 
MORTGAGE AND FINANCE, INC. ("Assignee") (and each severally and jointly the "Seller" herein, 
regardless of how denominated in the Security Instrument), and the Buyer/Bonower (the "Contract") of the 
same date as the Contract, and being secured by th\J real property described in the Security Instrument 
("Property"). 

Buyer/Borrower agrees that the Security Instrument Is amended and supplemented as follows: 

1, Rider Controlling. IF TH,ERE IS A CONFLICT BETWEEN THE PROVISIONS OF THIS RIDER AND 
THOSE IN THE SECURITY INSTRUMENT, THE PROVISIONS IN THlS RIDER SHALL CONTROL. 
SUCH CONFLICTING PROVISIONS IN THE SECURITY INSTRUMENT SHALL BE DEEMED 
INEFFECTIVE OR MODIFIED AS NECESSARY TO MAKE SUCH. CONFLICTING PROVISIONS 
CONSISTENT WITH THE PROVISIONS OF THIS IUDER. 

2. Treatment of Manufactured Horne. The Buyer/Borrower agrees (as marked 'imd initlnled by 
Buyer/Borrower) that the following described Manufactured Home, which ·Is or :will be sited 011 the Property, 
will have the following character: 

/ 

(u) Menumctured Home Is and Remains Personal Property. [ ] (Buyer/Borrower lnlllals): _ __, __ 

If this Section Z(a) Is marked and initialed, t~e Mam1fach1red Home shall retain its character ns personal 
property and shall not become or be considered to be port of the Property, and shall be rogi1loted by tl1e 
provisions of the Contract pursuant_to which Buyer/Borrower has granted Seller a personal property security 
interest in the Manufactured Horne. · 

(b) Manufactured Horne ls Real Property, [X ] (Buyer/Borrower lnhial~~ ~~-
If this Section 2(b) is marked and initialed, the Manufactured Home shall be considered an improvement to the 
Property and thereby become a part of the Property, The term "Property" herein and in the Security Instrument 
shall be inclusive of the Manufactured Home. 

Revised 11/27/2006 002700397,00000 
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Make: FLEETWOOD 

(Description of Manufactured Home) 

Year: 2006 

Serial Number(s): IDFLS04AB269SORF13 (the "Manufactured Home" herein) 

Model: RBFLECTJON 

3. Covenants and Agreements of Borrower ns to l.\ifanufnctu,·ecl Flume. If Section 2(a) hns been morkocl 
and initialed, the Buyer/Borrower covenants and confinns that the Manufnctured Home Is and shnll remain 
personal property, separate and severable from the Property, and Buyer/Borrower agrees not to take any action, 
or fail to take any .action, the consequence of which would be to change the stanrn of the 'Manufactmed Home 
from personal property, provided that the Buyer/Borrower may treat the Manufactured Home as real property 
for ad valorem and similar tax purposes If such treatment Is permissibhi under state law notwithstanding that the 
Manufactured Home is peraonal property otherwise and such tax treatment does not otherwise Affect or negnte 
the treatment of the Manufactured Home as personal property, 

Buyer/Borrower agrees that Seller shall have the following rights and remedies in the 1w13nt Seller commences 
proceedings for the foreclosure and sale of the Property: (n) After Seller repossesses or recovers the 
Manufactured Home, Seller may sell the Manufactured Home and apply the net sale proceeds (nfter having 
deducted the fees and costs permitted under the Contract and applicable law) toward any remaining mnmmt 
Buyer/Borrower owes under the Contract. (b) In the event of any foreclosure salo of the Property, the 
Manufactured Home may, at Seller's election, be sold with the Property ns a -whole or sold sepnrntely. It shall 
not be necessary to have the Manufactured Home present at the pince of snle of the Property. (o) Seller mny 
!)Xeroise it rights and remedies relative to the Manufactured Home and Property In such order or manner a~ 
Seller may elect 

4. Borrower Covenants and Agreements When Manufactured Home Converted to Roal Property. If 
Section 2(b) h~s been marked and initialed, Buyer/Borrower covenants and agrees that the Manufactured Home 
is or will be an improvement to the Property, and thus be or become a part of the Property, Additionally, 
Buyer/Borrower agrees and covenants (to the extent such ls not now the case): to affix, and keep so affixed, the 
Manufactured Home to a permanent founda!ion; to comply with all applicable law otherwise relating to the 
affixation of the Manufactured Home; to remove the wheels, axles, tow bar and hitch, as may be applicable; that 
the Manufactured Home's being affixed to the Property does not and will not violate nny zoning lnws 01· 

restrictive covenants relating to the Property; to surrender tl1e certificate of title to the Manufaonwed Home, if 
required by Seller and permitted by applicable law, to obtain any and all -requisite govornmental npp1·ovnls and 
documentation necessary for the Manufactured Home to be treated as real property under applicnblc lnw and to 
comply witb Seller's reasonable requests in connection therewith; and not to take such notion or rnfroin from 
taking such action, the consequence of which would be to change the statt1s of tho Manufactured Home from 
real property status to personal property status under applicable Jaw. 

_,,,,.,..._ /f:JL.~~,,,_,::1:>r=, "?~--~,;__._. "'""'-)-~ ___ (Seal) 
Borrower 

GffiVINFKUHN 
Printed Name 

/~;4!~ 
Borrower 

SANDRA M KUHN 
Printed Name 

(Seal) 

Page 2 
MH Rldorto Vorloua Form• ol Mlg/Drs- Univ (lype2-AIIJ MHRB1363 

Printed Name 

_____________ (Seal) 

Witness 

Printed Name 

Revised 11/27/2006 002700397-00008 
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(Description of Manufactured Home) 

Make: FLEETWOOD Year: 2006 Model: REFLECTION 

Serial Number(s): IDFL504AB26950RFI 3 (the "Manufactured Home11 herein) 

3. Covenants and Agreements of Borrower 11s to Manufactured Home. If Section 2(a) has been marked 
and initialed, the Buyer/Borrower covenants and confirms that the Manufactured Home Is nnd shall remain 
personal property, separate and severable from the Property, and Buyer/Borrower agrees not to take any action, 
or fail to take any action, the C\Jnsequence of which would be to change the status of the Manufactured Home 
from personal property, provided that the Buyer/Borrower may treat the Manufactured Home ns real prope1ty 
for ad valorem and similar tax purposes if such treatment ls permissible itnder state law notwithstanding that the 
Manufactured Home is personal property otherwise and such tax treatment does not otherwise affect or negate 
the treatment of the Manufactured Home as personal property. 

Buyer/Borrower agrees that Seller shall have the following riglits and remedies in the event Selle!' commences 
proceedings for the foreclosure and sale of the Property: (a) After Seller repossesses or recovers the 
Manufactured Home, Seller may sell the Mam1fact1.1red Home nnd apply the net snle proceeds (after having 
deducted the fees anti costs permitted under the Contract and applicable law) toward any remaining amount 
Buyer/Borrower owes under the Contract. (b) In the event of any .foreclostire snle of tho Prnpcl'ty, !he 
Manufactured Home may, at Seller's election, be sold with the Property as a whole or sold sepnmtely. It shall 
not be necessary to have the Manufactured Home present at the place of sale of the Property. (o) Soller may 
exercise it tights and remedies relative to the Manufactmed Home and Property in such order or manner as 
Seller may elect 

4. Borrower <;:ovenants and Agreements When Mnnufuctured Home Converted to Reul Propetty. If 
Section 2(b) has been marked Qnd initialed, Buyer/Borrower covenants and agrees that the Manufactured Home 
Is or will be. 11n improvement to the Property, and thus be or become a part of the Property, Additionally, 
Buyer/Borrower agrees and covenants (to the extent such ls not now the case): to affix, and keep so affixed, the 
Manufactured Home to a pennanent foundation; to comply with all applicable law otllerwise relating to the 
affixation of the Manufactured Home; to remove the wheels, axles, tow. bar and hitch,. as may be applicable; that 
the Manufactured Home's being affixed to the Property does not and will not vlolnte any zoning laws or 
restrictive covenants relating to the Property; to surrender !1\e certificate of title to the Manu foctmed Home, if 
required by Seller and permitted by applicable law, to obtain any and all requisite governmental npprnvnls and 
documentation necessary for the Manufactured Home to be treated as real property \lllder nppl icnble IRW and lo 
comply with Seller's reasonable requests ln connection therewith; and not to tnke such notion or retrain from 
taking such action, the consequence of which would be to change the status of the Manufoctmed Home from 
real property status to personal property status under applicable law. 

By signing bel~w, Buyer/Borrower accepts and agrees to th~vonants contained in this Rider. 

LL v·- "7-5'~ (Seal) / ~J~ (Seal) 
Borrower Witness 

GJRVIN F KUHN 
Printed.Name 

~ ~--<-- ,7?{/$.cL, 
Borrower 

SANDRA M KUHN 
Printed Name 

Paga 2 

(Seal) 

MH Rider lo Vorlous Forms of Mlg/Dl'u - Uni\/ (lype2.-AIIJ MHRS1363 

' . . , r , 

Printed Nnrne 

_____________ (Seal) 

Witness 

Printed Name 

Revised 11/27/2006 002700397-0000B 
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'FIRSTAR 

~, , ~,;s~or's Parcel Number: 
' 138-~1 ·416·003 

• 
' WWN RECORDED MAIL TO 

HOME LOAN MORTGAGE CORPORATION 

11776 MARIPOSA ROAD, SUITE 103 Y\,V\(/\ tl ...1-.,,, ,I 
HESPERIA, CA 9:1.346 t I I t • 1 lit JI 

RE€-6RDING~~ 5t Cl-kt'l'\11 '(fl-I<' L,• 
HOME LOAN MORTGAGE CORPORATION . 1 

I I .> "TLJ I 
11776 MARIPOSA ROAD, SUITE 103 -4-/ 
HESPERIA, CA 92345 

LOAN NO.: 07013070 

Sllltc of Ncvodll DEED OF TRUST 332·3661103-703 

THIS PEED OP TRUST ("Security Instrument") Is made on JANUARY 26, 2001 
The Granlor ls 
ROBERT MANDARICH, A MARRIED MAN, AS HIS SOLE AND SEPARATE PROPERTY 

("Borrower"). The trustee Is 
FIDELITY NATIONAL TITLE 

('Trus1ce"). The beneficiary Is 
HOME LOAN MORTGAGE CORPORATION, A CALIFORNIA CORPORATION 

which Is organized and existing under the laws of CALIFORNIA 
whose address Is · 
. 11776 MARIPOSA ROAD, SUITE 103, HESPERIA, CP.. 92346 

• 
• lllld 

("Lender'). Borrower owes Lender U1e principal sum of 
ONE HUNDRED THIRTY SIX THOUSAND NINE HUNDRED TWENTY THREE AND N0/100 XX X XX XX X X 

Dollars (U.S. $ 136,923.00 ), 

This debt Is evidenced by Borrower's note dated the slll1le date as this Security Instrument ("Note"), which 
provides for monlhly payments, with the full debt, If not 11aid earlier, due and payable on 
"FEBRUARY 01, 203 r , This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the 
Note, with interest, and oil renewals, extensions and modifications of the Note; (b) the payment of all other &Ull1ll, 

with fatcrcst, advanced under paragraph 7 to protect the sr.curily of this Security rustrumeut; and (c) the perfollllance 

IHA N•v•d• Dtcd.ar'l'ru<t.• 0~/96 
VMP-4RINV) 1no04J Pa30 t llf B 

1ruu11s·.£..il!k 
LENDER SUPPORT SVSTEMB INC, FIIA·NV,FHA 109/081 

. ·' 

I• 
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of Dorrowcr's covcnantg and agreements under this Securlly Instrument anci the Note. liar this pwposc, Borrower 
Irrevocably grants nnd conveys to the Troslcc, In trUst, with power of sale, the following described property located • 
In CLARK . County, Nevada: 
.LOT~ 11'-f BLOCK 1 OF BONITA CANYON UNIT NO, 1, AS SHOWN BY MAP THEREOF ON FILE IN BOOK 
68 OF PLATS, PAGE 39 IN THE OFFICE OF THE COUNTY RECORDER OF CLARK COUNTY, NEVADA, 

which has the address of 1 t128 ROYAL CANYON DRIVE, LAS VEGAS [Stteel, Cil)'), 
Nevada 89128· LZip CodoJ ("Property Address'); 

TOGETHER WITH all the improvements now or hereafter erected on the propeey, and all easements, 
appurtenances and fixtures now or hereafter a pnrt of tlle property. All repleceme,nts and additions shall also bD 
covered 'Dy this Security Instrument, All of the foregoing Is referred to In this Securlly Instrument ns the "PrOlJCrt}'. • 

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to 
grant and convey the Property and thal the Property Is unencumbered, except for encumbrances of record. Borrower 
warrants and will defend genernlly lhto title to Ille Property against all clalllll! and demllllds, subject to any 
encumbrances ofrccord. 

TlUS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlfonn covenants 
with limited variations by jurisdiction to constitute a uniform sccurlly Instrument covering real property, 

Borrower and Lender covenant and agree as follows: 

UNIFORM COVENANTS. 

l. l'nyincnt of Prlndp11I, lnlcrcsl end Lnte Ch11rge. Borrower &ball pay when due the principal of, and 
!merest on, the d~bt evidenced by the Note and lair. chnrges due under thn Note, 

2. Monlhty Payment of Truces, Insurunco ond Othor Charges. Borrower shall lnclude in each monthly 
paymenr, together with the principal and Interest as set forth in the Note and any lnte charges, a sum for (a) taxes and 
special assessments levied or 10 be levied against the P1operty, (b) loaschold payments or ground rents on the 
Property, and (c) premiums for insurance required under paragraph 4. In any year In which the Lender must pay a 
mortgage Insurance premium to the Secretory of Housing and Urban Peveloprnent ('Secretary'), or in any year In 
which such premium would have 'Deen required If Lender stlll held the Security Insuument, each monthly payment 
shall also Include either: (I) a sum for the annual mortgage insurance premium to be paid by Lender to the Sec1elllry, 
or (U) a monthly charge Instead of a mortgage insurance premium If this Security rnstrument is lleld by tho Secretary, 
in a reasonable amount 10 ba determined by the Secretary. Except for the monthly charge by the Secretary, these 
items are called •Escrow Items• ond Ille sums paid to Lender are called 'Bscrow Funds.• 

Lender may, at ony time, collect ond bold nmounts for Escrow Items in an aggregate amount not to exceed lhe 
mru;lmum nmount that may be required for Borrower's escrow account under tbe Real Estate Settlement Procedures 
Act of 1974, 12 U.S.C. Section 2601 et seq, and implementing regulations, 24 CFR Part 3500, as U1ey may be 
amended from 1lme to ttmc ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated 
disbursements or disbursements before the Borrower's payments are available In lhe account may not be 'Dnsed on 
amounts due for tb mortgage jnsurance premium. · 
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' If the nmouots held by Lemler for Escrow rterru exceed the amounts permitted to be held by RESP A, Lender 
shall ~ccount to Borrower for the excess funds as required by RESPA. If the amoun1s of funds held by Lender at any · 
lime are not sufficient to pay \he Escrow Items when due, Lender may notify the Borrower and require Borrower to 
make up the shortage as pennittcd by RESPA. 

The Escrow Funds arc pledged as additional security for nil sums secured by this Security Instrument. If 
Borrower tenders to Lender tho full payment of nil such sums, Borrower's account shall be credited willi lhe balance 
remaining for all installment items (a), (b), and (c) nnd any mortgage lnsurnnce premium installment that Lender hos 
not become obligated to pay to the Secrelaty, and Lender shall promptly refund nny excess funds to Borrower. 
Immediately prior to a foreclosure sale of the Property or Its acquisition by Lender, Borrower's account shall be 
credited wl1h any balance remaining for oll lnstnllmems for l1ems (n), (h), and (c). 

3, Appllcullon of Payments, All payments under paragraphs land 2 shall be applied by Lender os follows: 
Flr~t. 10 the mortgage insurance premium to be pn!d by Lender to the Secretary or to the mon1hly charge by the 

Secretary instead of the monthly mortgage iasurMcc premium; 
Second, to any taxes, special assessments, leasehold payments or ground rents, and lire, flood and other hazard 

insurance premiums, as required; 
Third, to Interest due under the Note; 
.Em!nh, to amortization of lhe principal of the Note; and 
Fifth, lo Jatech:irges d11e under the Note. 
4, Fire, Flood und Other lluzurd Insurance. Borrower sh nil Insure all improvements on tho Property, whether 

now in existence or subsequently creeled, against any h82llrds, casualties, Rnd contingencies, including fire, for which 
Lender requires Insurance. This insurance shall be malnlnlned in Ulll amounts and for the periods that Lender 
requires. Borrower shull also Insure all improvements on the Property, whether now ia existence or ~ub~equcntly 
erected, anainst loss by floods to the extent required by 1be Secrelary. All Insurance shall be carried wllh companies 
oppro\·cd by Lender. The insurnnce policies and any renewals shall be held by Lender nnd shall include loss payable 
clauses in fnvor of, and In a form ucceptnble to, Lender. 

In the event ofloss, Borrower shall give Lender immediate notice by mull. Lender may make proof of loss If not 
made promptly by Borrower. Each Insurance compuny concerned is hereby au1horlzed and directed 10 make payment 
for such loss directly to Lender, Instead of IO Borrower and to Lender Jointly. All or any part of the insurance 
proceeds may be applied by Lender, nt lts option, either. (a) to the reduction of the Indebtedness under the No1e nnd 
this Security Instrument, first to nny delinquent amounts applied in the order in paragraph 3, and then to prcpaymonl 
of principal, or (b) to the re~torntion or repair of the dlllllagcd Property. Any appllcntlon of the proceeds to the 
principal 5hnli not extend or poslponc the due date of the monthly payments which are referred to In paragraph 2, or 
change 1he IIJllOunt of such payments. Any excess Insurance proceeds over an amount required to pay all ou1s1anding 
indebtedness under the Note and 11lis Security Instrument shall be paid to !be entity legally entllled thereto. 

In the C\'cnt of foreclosure of this Security Ins1rilment or other transfer of tltlo to the Propeny !hat extinguishes 
the indebtedness, all right, title and interest of Borrower in nnd to insurance policies ln force shall pass to the 
purchaser. 

5. Occupancy, Prcservullon, l\fnlnfenancc nml Protection of the Property; Borrower's Lonn Application: 
Lcnsc!lol<l9, Borrower shall occupy, establish, and use the Property as Borrower's principal residence wllhln sixty 
days afrer the e;,;.ecution of this Sccurl1y Instrument (or wl1hin sixty days of a Inter sala or trnasfer of the Property) 
nnd slmll continue to occupy the Property as Borrower's principal residence for at least ono year after the date of 
occupancy, unless Lender determines that requirement will causo undue hardship for Borrower, or unless extenuating 
~ircumsl\l!ICCS exist whicl1 arc beyond Borrower's control. Bo!'l'oWer shall notify Lender of any extenuating 
cir~umstnnces, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow tbe 
Property to d~teriorutc, rensonnble wear nnd tear excepted, Leader .may Inspect the Property if tho Property ls vueant 
or abandoned or the loan is In default. Lender may take reasonable ac1lon to protect and preserve such vacant or 
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abandoned Propcny. Borrower shall also be in default If Borrower, during the loan application process, gave 
matcrlnlly false or lnaccurntc lnfonnatlon or statements to Lender (or failed lo provide Lender with any material ' 
Information) In conncclion with the lonn evidenced by the Nole, Including, but not llmlled to, representations 
concemlng Borrower's occupancy of the Properly as a principal residence. If this Security Instrument Is on a 
leasehold, Borrower shall comply wlth the provisions of the lease, If Borrower acquires fee title to the Properly, !he 
leasehold and fee !Irle shall nor be merged unless Lendet agrees to the merger in writing, 

6. Condemnallon, The proceeds of any award or claim for damages, direct or consequential, ln coMectlon with 
any condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are 
hereby assigned and shnll be paid to Lender to the extent of the full amount of' the indebtedness that remains unpaid 
under lhe Nole und this Security Instrument. Lender shall apply such proceeds lo the reduction of the Indebtedness 
under the Note and this Security Instrument, flrsr to any delinquent amounls applied In the order provided In 
pnrogroph 3, and !hen to prepayment of principal. Any oppllcatlon of the proceeds to the principal shall not ~xteod or 
postpone the due dote of the monthly po.yments, which are referred to ln paragraph 2, or change the amount of such 
pnyments, Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this 
Securily rnstrument shall be pnld to the entity legally cnlitled thereto·, 

7, Charges lo Dorrowcr and Protection of Lender's Rights In the Property, Borrower shall pay all 
govenuncnlal or municipal charges, fines and lmposlllons !hot are not h1cluded In paragraph 2. Borrower shall pay 
lhesc obligntions on lime directly to the entity which ls owed the payment, If failure to poy would adversely affect 
Lender's mterest in lhe Property, upon Lc_nder's request Borrower shall promptly furnish to Lender receipts 
evidencing these payments, 

Tf Borrower fails to make these paymenls or the payments required by paragraph 2, or falls to perfonn any other 
covenants nod agreements contained in this Security fostrumeot, or there Is a legal proceeding that may signlficaolly 
affect £.ender's rights In Ute Properly (such as a proceeding In bankruplcy, ror condenmaL!on or 10 enforce laws or 
regula1lons1, then Lender mny do and pay whatever Is necessey to protect tht1 vnlut1 of the Propetty nnd Lender's 
rights lo the Property, including payment of taxes, hazard lnsur1UJce and other items mentioned In paragraph 2, 

Any amounts disbursed by Lender under this paragraph shall become an addltlonal debt of Borrower and be 
secured by this Security Instrument. These amounts shall bear Interest from the date of disbursement, at lhe Note rate, 
1111d at the option of Lender, shall be Immediately due and payable. 

Borrower shall promptly discharge any lien which hni priority over this Security instrument unless Borrower: 
(a) agrees in writing to the payment of the ob\lgatlon secured by _the lien In n manner acceptabla to Leader; (b) 
con1cs1s in good faith the lien by, or defends against enforcement or the lien In, legal proceedings which In the 
I.ender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien nn 
ogrcemcnt satisfactory to Lender subordinating lhc lien to this Securlty Instrument. If Lender deterllllnes that nn)' part 
of the Propcuy Is subject to a lien which may attain priority over lhls Security instnuncnt, Lender may give Borrower 
a notice Identifying the lien, Borrower shall satisfy the lien or take one or more of the octlons set forth above within 
10 days of the giving of notice, 

8, Fees, Lender may collect fees und charges authorized by the Secretary, 
9. Grounds for Accclerullon of Debt. 

(o) Default. Lender may, ellcept as limited by rcgula1ions issued by lhe Secretary, in the case of payment 
defaults, require Immediate payment in full of all sums secured by Ibis Security Instrument if: 

(I) Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument 
prior to or on the due date of the next monlhly payment, or 
(11) Borrower defaults by falling, for a period or thirty days, to perform any other obligations contained 
in this Security Ioslrumcnt, 

lb) Sale Without Credit Approval. Lender shall, If permined by applicable law (including Section 34l{d) 
of the Garn-St, Germain Deposltor:y lnstllutlons Act of 1982, 12 U.S.C, 170lj-3(d)) and with the prior 
approval of the Secretary, require Jmmedlote payment In full of all sums secured by this Security Instrument 
if: 
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(l) All or pnrt or the Property, or a beneficial Interest In a trust owning all or part of the Property, ls sold 
or otherwise transferred (other titan by devlse or descent), and 
(Ii) The Property Is not occupied by the purchuser or grantee us bis or her principal residence, or the 
purchaser or gl'Ontce docs so occupy the Property but his or her credit bus not been approved in 
accordanco with the requlremems of the Sccre1nry, 

(c) No Wolfer. If circum:srances occur that would pennit I.ender to require Immediate pnymcnt in full, but 
I.ender docs not require such payments, Lender does not waive hs rlghts with respect to subsequent events. 
(d) Rcgulnllort!i or HUD Secretary, In many elrcumstances regula!lons Issued by thll Secretary will limit 
I.ender's rights, in the case of pllyment defaults, to require inunedlatc payment In full and foreclose lf not 
pa_ld. This Security Instrument does not authorize acceleration or !oreclosura lf not permllted by regulations 
of the Secretary, 
(e} !1,Iortgnge Not Insured. Borrower agrees that If this Security Instrument and the Note ate not determined 
to be eligible for insutnncc under the National Housb1g Act within 60 days from the date hereof, Lender 
may, at Its option, require Immediate payment In full of all sums secured by this Security Instrument. A 
written statement of any authorized agent of the Secretaxy dared subsequent to 60 da)'S from the date hereof, 
declining to Insure this Security Jns1rument and Iha Note, shull be deemed conclusive proof of such 
incliglblllty. Notwilhs1andlng the foregoing, this option may not be exercised by Lender when the 
unavallability of insurance ls solely due to Lemler' s fullure to remit a mortgage insurnnce premium to the 
Secretary, 

10. Rclnstntcment. Borrower has n right to be reinstated If Lender bas required immediare payment ln full 
because of Borrower's failure lo pay 1111 amount due under the Nole or lhls Securily Instmment. This right opplles 
e~·en after foreclasuro proceedings aro instituted. To reinstate the Security Instrument, Borrower shall tender In n 
lump sum all amounts required lo bring Borrower's account current Including, to the extent they are obligations or 
Borrower under this Security Instrument, foreclosure cosls and reasonable and customary atlomcys' fees and expenses 
properly associated with the foreclosure proceedlng. Upon reinstatement by Borrower, this Securlty Instrumenr and 
the obligations that lt secures shall remain In effect as If Lender had nol required Immediate payment lo full. 
However, Lender Is not re(luired to permit reinstatement If: (I) I.ender has accepled reinstatement ofter the 
conuncncement of foreclosure proceedings wlthln two years Immediately preceding the commencement of a cumnt 
foreclosure proceeding, (Ii} rclnslatement will preclude foreclosure on different grounds in the future, or (ill) 
reln~tatemcnt will adversely nffecl the priority of the lien created by th!D Security rnstrument, 

u. Borrower Not Rclcused; Forbcnrnncn By Lender Not n Wnlver. Extension of the time of payment or 
modification of runortization of the sums secured by this Security Instrument granted by Lender to any successor In 
interest of Borrower shall not operute to relell$e the llablllty of the original Borrower or Borrower's successor in 
interest, Lender shall not be 1cqulred to commence proceedings against any successor in interest or refuse to extend 
time for -payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any 
demand made by the originul Borrower or Borrower's successors In Interest. Any forbearance by Lender in exercising 
nny right or remedy shall nol be n waiver of or preclude the exercise of nny right or remedy. 

12. Successors ond Asslgll!i Bounrl; Joint and Scvual Liability; Co-Signers. The. covenants and agreemenls 
or this Security lnstrument shall bind and benefit the sucressors and assigns of Lender- and Borrower, subject to the 
provisions of paragraph 9(b). Borrower's cofenanrs and agreements shall be joint Md sevezal, Any Borrower who 
co-signs this Security Instrument but does not execute the Nole: (a) Is co-signing this Security Instrument only to 
mortgage, grant and convey that Borrower's Interest In the Property under the 1enns of this Security Instrument; (b) 
Is not personally obligated lo pay the sums &ecured by this Security Inslroment; and (c) agrees that Lender and any 
other Borrower tnny agree lo cxlcnd, modify, forbear or make any accommodations with regard to rhe terms of this 
Security fns1rument or tho Nore without that Borrower's consent. 
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• 13, Nolices, Any notice to Borro\YCr provldcd for In this Security Instrument shall be given by dellverlng It or 
by malling it by first class mail unless applicable law requires use of another method, The notice shalt be direc1ed 10 · 
the Property Address or any other address Borrower designates by notice to Lender. Any no1lce to Lender shall be 
given by first clnss mall to Lender's address stated herein or any address Lender designates by notice to Borrower, 
Any notice provided for in this Securlly Instrument shall be deemed to have been given to Borrower or Lender when 
given as provided In this porngraph. 

14. GoYernlng Lnw; Severablllty. This Security Instrument shall be governed by Federal law and ihe law of 
the jurisdiction in which the Property Is la~aled, In the event that 1111y provision or clause of this Security Instrument 
or the Noto connlcts with applicable lnw, such conflict shllil not affect other provisions of this Security Instrument or 
the Nole which can be given effect without the confllcllng provision. To this end the provisions of this Security 
Instrument nnd the Note are dtclarcd to be severable. 

15. llorrower's Copy. Borrower sba11 be glveu one confonned copy of Ille Nore and of this Security 
Instrument. 

16, Hamrdous Substances. Borrower shall not cause or pemtlt the presence, use, disposal, storage, or release 
of 1111}' Hazordous Substances on or In the Property. Borrower shall not do, nor allow anyone elsit to do, anything 
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to 
the presence, use, or storage on the Property of small quantlties of Hazardous Substances that are generally 
recognized lo be approprlare 10 nom1al residential uses and to maintenance of the Property, 

Borrower shall promptly give Lender wrlllen notice of any Investigation, claim, demand, lawslllt or other action 
by any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or 
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or Is notified by any governmental 
or regulatory authority, that nny removal or other remedleUon of any Hazardous Substances affecting the Property Is 
necessary, Borrower shall promptly take 1111 necessary rr.medial actions in accordance with Environmental Law. 

As used in thls paragraph 16, "Hazardous Substances' are those substances defined as lox.le or hazardous 
suhstnnccs by Environmental Lnw nnd the following substances: gasoline, kerosene, other flammable or toxic 
petroleum products, toxic pesticides and berblcldes, volatile solvent[, materials containing ;isbestos or fonualdehyde, 
(!Jld rndlonctivc mnterlals. As used in this paragraph 16, "Envlronmentnl Law' means federal laws and laws of the 
Jurisdiction where the Propeny ls loented lllat rolato to hclli!h, safety or environmental protection. 

NON-UNIFORM COVBNANTS. Borrower and Lender further coveDIIIlt 1111d agree as follows: 
17, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues 

of the Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs 
each tenant of Ote Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to 
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and 
receive nil reals and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of 
rents constitutes an absolute assignment and not an assignment for adcllt!onnl security only, 

If Lender gives notice of breach to Borrower: (n) all rents received by Borrower shall be held by Borrower as 
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be 
entitled to collect and receive all of tbe rents of the Property; and (c) each tenant of the Property shall pay 1111 rents 
due nnd unpnld to Lender or Lender's agent on Lender's written dem1111d to the tenant. 

Borrower has not executed any prior assignment of the rents and has not and wlll not perforrn any act that would 
prnvent Lender from exercising its rights under this paragraph 17. 

Lender shall not be required to en1er upon, ttlko control of or maintain the Propeny bofore or after giving notice 
of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so nt any tlme there is n breach. 
Any oppllcation of rents shall not cure or waive any default or Invalidate any other right or remedy of Lender. This 
a99ignmcnt of rents of the Property shall terminate when !he debt secured by the Security Instrument is paid in full. 
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·1s, Foreclosure Procedure, If Lender requires Immediate payment In full under pamgl'8ph 91 Lender may 
Invoke the power or sole and ony other remedies pennltted by applicable l11w. Lender shall be entitled to collect • 
nll expenses Incurred In pursuing the remedies provided In this paragraph 18, Including, but not limited to, 
reasonnblo ntlomeys' fees nnd costs of title evidence. 

If Lender Invokes the power ol' sale, Lender shnll execute or en use· Trustee to execute written notice of the 
occurrence of 011 event of default and of Lender's election to cnuse tho P1·opcrty to be sold, nnd shnll causo such 
notice to lie recorded In ench county In which any part of lhe Property Is located. Lender shall mnll coplas of 
tho notice as p1·cscrlbed by nppllcablc law lo Dorrower nnd to tho pe1·so11S presc1·lb~d by applicable law, Trustee 
shall give public notice of snle to "the persons nnd In the manner proscribed by nppllcnble low. After the time 
required by oppllcablc lnw, Trustee, without demand on Borrower, shall sell the l'roperty at public auction to 
the highest bidder nt Iha time and· place and under tbc terms designated In the notice or sole In onr. or more 
pnrcels ond In any order Trustee determines. Trustee may postpone sole of ell or any parcel of the Property by 
public nnnouncement at the time and placo or nny previously scheduled sale. Lender or Its deslgnec moy 
purchase the Property ot ony sole, 

Trustee sholl deliver to the purchaser Trustee's deed conveying the Property without ony covenant or 
warranty, expressed or implied. The recltols in the Trustee's deed shnll be prlmn focle evidence or the truth of 
the statements mode therein. Trustee shull opply the proceeds or the sole In tho following order: (a) to all 
expenses or the sale, Including, but not llmlttd to, rensonoble Trnstee's and attorneys' fees; (b) to nil sums 
secured by this Security Instrument; and (c) any e~cess to the person or persons legally entitled to It, 

If the Lender's Interest In this Security Instrument Is held by tho Secretory and the Secretary requires 
lrnmcdlate payment in full under Paragraph 9, the Secretary mny Invoke the nonjudicial power of sale 
provided In the Single Fnmlly Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting 
o foreclosm·c commissioner designated under the Act to commence foreclosure end to sell the Property as 
provided Jn the Act. Nothing In the preceding sentence slmll deprive the Secretary of any rights othcnrlse 
nvnllnble to a Lender under this Pnrngrnplt 18 or appllcnble law. 

19. Rcconvcyuncc, Upon payment or all sums secured by this Security Instrument, Lender shall request Trustee 
to rcconvey the Property nnd shall surrender this Security Instrument and nil notes evidencing debt secured by this. 
Security Instrument to Trustee. Trustee shall reconvey the Propeny without warronly and without charge to the 
person or persons legally cnt!Jled to ii. Such person or persons shall pay any recordalion costs. 

20. Substitute Trustee. Lender, at Its oplion, may from time to time remove Trustee nnd appoint o successor 
trustee 10 any Troslcc appointed hereunder. Without conveyance of the Propeny, the successor trustee shall succeed 
ID all the title, power and duties conferred upon Trustee herein nnd by applicable low. 

:zi, Assumption Fee, If there Is an assumption of this loan, Lender may charge an nssumptlon fee 
of U.S. S 

22. Riders lo this s~curlty Instrument. If one or more riders are executed by Borrower ond recorded together 
with this Security Insirument, the covenants of each such rider shn!l be lncoiporated Into and shall amend and 
suppleme!lt the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Security 
Instrument. (Check opplicablc box(es)], 

D Condominium Rider 
~ Planned Unit De~clopmcnt Rider 
;:J Other [Specify] 

D
D Graduated Payment Rider 

Orowlng Equity Rider 

P"~a 7 af U 
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0 Adjustable Rate Rider 
D Rehabilitation Lonn Rider 
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• BY SIGNING BELOW, Borrower accepts and agrees to the terms contained In this Security Instrument and In 
nny rider(s) executed by Borrower and recorded with it. · 
Witnesses: 

------------(Seal) 
•Borrower 

------------(Seal) 
,Borrower 

------·--------(Seal) 

STATEOFNEVADA ,) 
COUNTY OF (!_,\.(}.~ 

-Bonower 

This Instrument was acknowledged before me on 
ROBER'l' MANDARICff I. e,, 

•

otary PubliC • S1alt or N 
Ca.riy ot Clan< 

TER~l GASKINS 
Mj ~Ir™'°' Expires 

N1• 4-1 .ltiii(Ja,y 12. 2004 

_R..;:,O~~if_..,~-...,-,,lA1J1~0~~,;,,Rl""CH""""').,c:J_,::..... ____ (soal) 
·Borrower 

-----·--------(Seal) 
~Borrower 

-------------(Seal) 
•Borrower 

-------------(Seal) 
-llonower 

-------------(Seal) 
•llonowor 

by 

My Commlsslon Expires: trl() 
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PLANNED UNIT DEVELOPMENT RIDER 
LOAN NO,: 97013078 

FHA Caso No, 
332-3661103-703 

THIS PLANNED UNIT DEVELOPMENT RIDER ls made this 26th day of 
JANUARY, 2001 , and Is lnco!JJOtatcd Into and shall be 
deemed to nmend nnd supplement tho Mortgage, Deed of Trust or Security Deed ("Security Instrument") of 
the sume dnle given by the 1mderslgned ("Borrower") 10 secure Borrower's Nole ("Note") to 
HOME LOAN MORTGAGE CORPORATION, A CALIFORNIA CORPORATION 

(''Lender') of Iha same date and covering the Property described In the Security InsJrument and localed at: 

162B ROYAL CANYON DRIVE, LAS VEGAS, NV 09128· 

[Prnpef11' Adfass] 
The Propcny Address Is a part of a planned unit development ("PUD") known PS 

BONITA CANYON 
[Nnmo ofl'humcd Unit Developmenl] 

PUD COVENANTS, Jn addition to the covenants and agreements mado in lhe Security Instrument, 
Borrower nnd L<lndcr further covenant and agree ns follows: 

A. So long as the Owners Association (or equivalent entity holding title to common areas and 
f~cllitics), acting as trustee for the homeowners, maintains, with a generally accepted 
insurance carrier, n •master" or "l>lankct" pollcy Insuring the Property located In the PUD, 
Including nil Improvements now existing or hereafrer erected on the mortgaged premises, 
Md such policy is satisfactory to Lender and provides Insurance coverage in the amounts, 
for tho periods, and against the hazards Lender requires, including fire and other hazards 
included within the term •extended coverage,• l!lld loss by flood, to the extent required by 
tho Secrelruy, then: (l) Lender waives the provision In Paragraph 2 of this Security 
Instrument for the monthly payment to Lender of one-twelfth of the yearly premium 
iastallmcnls for hazard Insurance on the Property, and (ii) Bonower's obllgntlon under 
Pnragraph 4 of this Security Ins1rum3nt to maintain hazard Insurance coverage on the 
Property is deemed satisfied to the extent that the required coverage ls provided by tho 
Owners Association policy. Borrower sbwl give Lender prompt notice of any lapse In 
required hw.nrd Insurance coverage and of any loss occurring from a hazard. In the event 

FIi.A Mulllsral4 PL'D Rldor-10/95 
VMP•6B9U 197051 Paoo 1 ol 2 
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of o. distribution of hazard Insurance proceeds in lieu of restorntlon or repair followlng a 
luss to the Property ot to comtnon nrens and facilities of the PUD, any proceeds payable to 
Borrower are hereby assigned and shall be paid to Lender for application to the sums 
secured by this Security Instrument, with any excess paid to the entity legally entitled 
thereto. 

B, Borrower promises to pay nil dues and assessments Imposed pursuant to the legal 
Instruments creating and governing the PUD, 

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay 
them. Any amounts disbursed by Lender under tbla paragraph C shnlt become additional 
debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree to 
0!11er terms of payment, these amounts shall bear Jnterest from the date of disbursement at 
the Noto rate and shall be payable, with Interest, upon notice from Lender to Borrower 
requesting payment. 

BY SIONINO BELOW, Borrower accopts and agrees to the terms and provisions contained In this 
Pt:D Rider, 

..&~1.f '!J/,1·1tr.:&;<-;., ,t'., __ (Seal) ------------(Seal) 
ROBE.RT MANDARICH ,Borrow,r ,Borrow,r 

,, ____________ ,(Seal) ___________ ,(Seal) 

•Borrowar •Borrow,r 

VMP,589U 19706) P1ua2or1 

CLARK COUNr(, NEVADA 
JUDITHA, VANDEVER, RECORDER 

RECORDED AT REQUEST OF: 

FIDELITY NATIONAL TITLE 
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.01578 

Escrow ~To. : --"· 
• 

State of Nevada 
County of CLARK 

Otl /1/"1, ;$)/, J-tJ& / l:efore rre, the undersigned, a 1'Totary Public in and 
for said State, pers~ly a~ __,,..,-,-....-----------·----

~£-f ?rllfll/JJJRR,h 
~----.,,-,,.---~---,.-~---,.~--~..--.....-_,..~=--.--,,--~--,--,---,,.I 
personally known to rre {or proved to ire on the basis of satisfactory evidence) 
to be the person(s) whose narre(s) is/a...""e $Ubscribed to the within instrurrent 
and acknowled:;ed to rre that be/she/they e.'<.ecute::i the same in his/her/their 
authorized capacity(ies), and that by his/her/their signature (s) on the 
instrurrent the person(s), or the entity upon behalf of which the person(s) 
acted, executed the inst1.'Urel'lt. 

• 

Signature ...::::=t.~~~~::::..-,.-..::~~:..::::....1-4U~-· 

4:AA Al: d\ f...l'el'.ttl.4.'w.,.....,.l,f'h? 0, i> e On CsD-r", -. 

~ -Notary Publfc • Slate or Nevada ' 
· Counly of Clark 

TERRI GASKINS 
· · My Appolnbnenl Expires 

No: January , 2, 2004 

official seaJ .. 

(Seal) 

.. 

. . ' ~ ~ . . . 
. . '. -~ ' {) .... ': _:...,f/ •. ,' . 
-':~. -~ ') • ,1 •· .~~:·- • ·, •· ,,-; • 

- I· ~ • ·, . . f • • • 

·, ..... ', './,. ._.,... ' CLARK COUN1Y, NEVADA 
JUDITH A. VANDEVER, RECORDER 

RECORDED AT REQUEST OF; 
HOME LOAN MORTBA6E CORPORATION 

12-20-2001 10:20 CAE 12 
BOOI<~ E0011g~cr~'s~~COR~~578 

FEE: 25. 00 RPTT: .00 

--- --·-- ·-- .. 

,----: 
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II/II I Ill I Ill I Ill/I 1111/I I I/ IIII I I ll/11/ I II/ 
20060322-0001637 

· Assessor's Parcel Number: 
12425815023 

Fee; $35.00 
NIC Fee: $0.00 

Return To: 
CTX MORTGAGE COMPANY, LLC. 
350 HIGLAND OR, 1ST FL, FINAL DOCS 
LEWISVILLE, TX 75067 

03/22/2006 10 2 
T20060050528 : 

9
: 
36 

Prepared By: 
COMMERCE TITLE COMPANY 
3600 NORTH RANCHO DRIVE SUITE 113 
LAS VEGAS NV 09130 

Ree6rtfot~ Reei:tteelt!e Qy: 
ALLISON HALEY 

186301664 

·51 O 1)q 'j?-

· DEFINITIONS 

Requestor: 
COMMERCE TITLE 

Frances Deane 
Clark County Recorder 

Words used in multiple sections of this document are defined below and other words are defined in Sections 
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided 
in Section 16. 

(A) "Security Instrument" means this document, which is dated 
together with all Riders to this document. 
(B) 11 Borrower" is 

CAMILO MARTINEZ AND 
ANAL, MARTINEZ AND 

3/02/2006 

JUAN M, PEREZ RAMIREZ AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP 

Borrower is the truster under this Security Instrument. 
( C) 11 Lender" is 

CTX MORTGAGE COMPANY, LLC, 
Lender is a CORPORATION 
organized and existing under the laws of THE STATE OF DELEWARE 

NEVADA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3029 1/01 
0-6(NV) (0507) 
Pag~ 1 of 15 Initials: (~r\ bL\J\ _\Mf()_ 

· ~:s~f ~~~i,e Solutions, Inc. 11111111111111 

DGI 

Pgs: 22 
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Lender's address is 2828 NOR'l'H HARWOOD 
DALLAS, TX 75201-1516 

Lender is the beneficiary under this Security Instrument. 
(D) "Trustee" is 

186301664 

COMMERCE TITLE COMPANY 3600 NORTH RANCHO DRIVE SUITE 
(E) "Note" means the promissory note signed by Borrower and dated 3/ 02/2 00 6 

The Note staleS that Borrower owes Lender 
TWO HUNDRED EIGHTY THOUSAND ONE HUNDRED EIGHTY & 00/100 Dollars 

. (U.S. $ 2 BO, 18 O . O O ) plus interest. Borrower has promised to pay this debt in regular Periodic 
Payments and to pay the debt in full not later than 4 IO 1/ 2 O 3 6 
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the 
Property." 
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges 
due under the Note, and all sums due under this Security Instrument, plus interest. 
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following 
Riders arc to be executed by Borrower [check box as applicable]: 

[xJ Adjustable Rate Rider 
D Balloon Rider 
D VA Rider 

D Condominium Rider 
liJ Planned Unit Development Rider 
D Biweekly Payment Rider 

D Second Home Rider 
D 1-4 Family Rider 
D Other(s) [specify] 

(I) 11 Applicable Law" means all controlling applicable federal, stale and local statutes, regulations, 
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, 
non-appealable judicial opinions. 
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other 

. charges that are imposed on Borrower or the Propcrt.y by a condominium association, homeowners 
association or similar organization. 
(K) 11 Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, 
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, 
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an 
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine 
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. 
(L) "Escrow Items" means those items that are described in Section 3. 
(M) "Miscellaneous Pl'oceeds" means any compensation, settlement, award of damages, or proceeds paid by 

. any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) 
damage to, or destruction of, the Property; (ii) condemnation or otl1er talcing of all or any part of the Property; 
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or 
condition of the Property. 
(N) "Mortgage Insurance" means insurance protecting Lender against lhe nonpayment of, or default on, the 
Loan. 
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the 
Note, plus (ii) any amounts under Section 3 of this Security Instrument. 
(P) "RESPA" means the Real Estate Settlement Procedures AcL (12 U.S.C. Section 2601 et seq.) and its 
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, 
or any additional or successor legislation or regulation that governs the same subject matter. As used in this 
Security Instrument, "RESPA" refers Lo all requirements and restrictions that are imposed in regard 

0-6(NV) (0507) 
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage Joan" 
under RESPA . 

. (Q) "Successor in Interest ol' Borrower" means any party that has taken title to the Property, whether or not 
that party has assumed Borrower's obligations under the Note and/or this Security Instrument. 

TRANSFER OF RIGHTS IN THE PROPERTY 

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and 
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this 
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to 
Trustee, in trust, with power of sale, the following described property located in the 

COUNTY of CLARK 
[Type of Recording Jurisdiction] [N8JTie of Recording Jurisdiction] 

All that tract or parcel of land as shown on Schedule "A" attached hereto 
which is incorporated herein and made a part hereof. 

12425815023 

Parcel ID Number: 
3305 GRREN ICE AVENUE 
NORTH LAS VEGAS 

("Property Address"): 

which currently has the address of 

[City], Nevada 89081 
[Street] 

[Zip Code] 

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, 
appurtenances, and fixtures now or hereafter a part of the properly. All replacements and additions shall also 
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the 
"Property," 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has 
· the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of 

record. Borrower warrant~ and will defend generally the title to the Property against all claims and demands, 
subject to any encumbrances of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform 
covenants wltl1 limited variations by jurisdiction to constitute a uniform security instrument covering real 
property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
1, Payment of· Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any 
· prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items 

fnitials: o,-,M .bLt'\. )f'Al'a.... 
'9-6(NV) (0507) 
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pursuant to Section 3. Payments due under the Note and this SecuriLy InstrumenL shall be made in U.S. 
currency, However, if any check or other instrument received by Lender as payment under lhc Note or this 
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments 
due under the Note and this Security Instrument be made in one or more of the following fonns, as selected 
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, 

. provided any such check is drawn upon an institution whose deposits are insured by a federal agency, 
instrumentality, or entity; or (d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received al the location designated in the Note or at 
such other location as may be designated by Lender in accordance with the notice provisions in Section 15. 
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring 
the Loan curr.\'.lnt. Lender may accept any payment or partial payment insufficient to bring the Loan current, 
without waiver of any rights hereunder or prejudice IO its rights to refuse such payment or partial payments in 
the future, but Lender is not obligated to apply such payments at the time such payments are accepted, If each 
Periodic Payment is applied as of its scheduled due date, then Lender need nol pay interest on unapplied 

. funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If 
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return 
them to Borrower. If not applied earlier, such funds will be applied lo the outstanding principal balance under 
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the 
future against Lender shall relieve Borrower from making payments due under the Note and this Security 
Instrument or performing the covenants and agreements secured by this Security Instrument. 

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments 
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the 
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to 

. each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to 
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal 
balance of the Note. 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a 
sufficient amount to pay any late charge due, the payment may be applied to the delinquent pa.yment and the 
late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymenL received from 
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in 
full. To the extent that any excess exists after the payment is applied to the full payment of one or more 
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be 

. applied first to any prcpaymenl charges and then as described in the Note. 
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the 

.Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. 
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under 

the Note, until the Note is paid in full, a sum (the ''Funds") to provide for payment of amounts due for: (a) 
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or 
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums 
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, 
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in 
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any 
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and 
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. 
Borrower shall promptJy furnish to Lender all notices of amounts to be paid under this Section. Borrower 
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds 
for any or all Escrow Items. Lender may waive BmTower's obligation to pay to Lender Funds for any or all 
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower 

· S·6(NV) (0507) 
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shall puy directly, when and where payable, the amounts due for any Escrow Items for which payment of 
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such 
payment within such tim_e period as Lender may require. Borrower's obligation to make such payments and 
lo provide receipts shall for all purposes be deemed to be a covenant and agreement contuined in this Security 
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay 
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, 
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated 
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow 
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall 
pay to Lender all Funds, and in such amounts, that are then required under this Section 3. 

Lender may, at any time, collect and hold Funds in an amount (a) sufficient lo permit Lender to apply 
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can 
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and 
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law. 

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, 
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home 
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under 
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the 

· escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and 
Applicable Law pcm1its Lender to make such a charge. Unless an agreement is made in writing or Applicable 
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or 
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the 
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by 
RESP A. 

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to 
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as 
defined under RESP A, Lender shall notify Borrower as required by RESP A, and Borrower shall pay to 

· Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESP A, Lender shall 
notify Borrower as required by RESP A, and Borrower shall pay to Lender the amount necessary to make up 
the deficiency in accordance with RESP A, but in no more than 12 monthly payments. 

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to 

Borrower any Funds held by Lemler. 
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions 

attributable to the Properly which can attain priority over this Security Instrument, leasehold payments or 
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the 

· extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3. 
Borrower shall promptly discharge uny lien which has priority over this Security Instrument unless 

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to 

Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or 
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the 
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; 
or (c) secures rrom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this 
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain 
priority over this Security Jnstrument, Lender may give Borrower a notice identifying the lien. Within 10 

· days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the 
actions set forth above in this Section 4. 
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting 
service used by Lender in connection with this Loan. 

s. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the 
Property insured against loss by fire, hazards included within the term "extended coverage," and any other 
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This 
insurance shall be maintained in the amounts (including deductible levels) and for the periods !hat Lender 
requires. What Lender requires pursuant Lo the preceding sentences can change during the term of the Loan. 
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to 
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require 
Borrower to pay, in connect.ion with this Loan, eiLlrnr: (a) a one-time charge for flood zone determination, 
certification and tracking services; or (b) a one-time charge for t1ood zone detennination and certification 
services and subsequent charges each time remappings or similar changes occur which reasonably might 
affect such determination or certification. Borrower shall also be responsible for the payment of any fees 
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone 
determination resulting from an objection by Borrower. 

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance 
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any 
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not 
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard 
or liability and might provide greater or lesser coverage than was previously in effect. Borrower 
acknowledges !hat the cost of the insurance coverage so obtained might significantly exceed the cost of 

· insurance tJiat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall 
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at 
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender 
to Borrower requesting payment. 

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's 
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as 
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal 
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and 
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for 

· damage Lo, or destruction of, !he Property, such policy· shall include a standard mortgage clause and shall 
name Lender as mortgagee and/or as an additional loss payee. 

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may 
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in 
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be 
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and 
Lender's securily is nol lessened. During such repair and restoration period, Lender shall have the right to 
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work 
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. 

· Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress 
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires 
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or 
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be 
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is 
not economically feasible or Lender's security would be lessened, tl1e insurance proceeds shall be applied to 
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to 
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. 
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ff Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim 
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance 
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will 
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or 
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount 
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's 

· rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance 
policies covering the Property, insofar as such rights are applicable Lo the coverage of the Property. Lender 
may use the insurance proceeds either to repair or restore lhe Property or to pay amounts unpaid under the 
Note or this Security Instrument, whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence 
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as 
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise 
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances 
exist which are beyond Borrower's control. 

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not 
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. 
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent 

. the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to 
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if 
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in 
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or 
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds 
for the repairs and restoration in a single payment or in a series of progress payments as the work is 

. completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, 
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration. 

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has 
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give 
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. 

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, 
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or 
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed LO 

provide Lender with material information) in connection with the Loan. Material representations include, but 
. arc not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal 

residence. 
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If 

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this 
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for 
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or 
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is 
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security 

. Instrument, including protecting and/or assessing. the value of the Property, and securing and/or repairing 
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which 
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to 
protect its interest in the Property and/or rights under this Security Instrument, including its secured position 
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to 
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make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminale 
building or other code violations or dangerous conditions, and have utilities turned on or off. Although 
Lender may take action under this Section 9, Lender does nol have to do so and is nol under any duty or 
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized 
under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower 
secured by this Security Instrument. These amounts shall bear inlercst at the Note rate from the date of 

. disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting 
payment. 

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender 
agrees to Lhe merger in writing. 

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, 
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect If, for any reason, 
the Mortgage Insurance coverage required by Lender ceases to be available from the morlgage insurer that 
previously provided such insurance and Borrower was required LO make separately designated payments 
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage 

. substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent lo 
the cost to Borrower of the Morlgage Insurance previously in effect, from an alternate mortgage insurer 
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall 
continue to pay LO Lender the amount of the separately designated payments that were due when the insurance 
coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss 
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that 
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings 
on such loss reserve. Lender can no longer require loss reserve payments if Morlgagc Insurance coverage (in 
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes 
available, is obtained, and Lender requires separately cle.~ignated payments toward the premiums for Mortgage 
Insurance. If Lender required MorLgage Insurance as a condition of making the Loan and Borrower was 

· required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower 
shall pay the premiums required lo maintain Mortgage Insurance in effect, or to provide a non-refundable loss 
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement 
between Borrower and Lender providing for such lennination or until lermination is required by Applicable 
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Nole) for certain losses it may 
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. 

Mortgage insurers evaluate their total risk on all such insurance in force from time lo time, and may 
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are 

. on terms and conditions that are satisfactory to the mortgage insurer and the other party (or part.ies) to Uiese 
agreements. These agreements may require the mortgage insurer to make payments using any source of funds 
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance 
premiums). 

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any 
other entity, or any affiliate of any of the foregoing, may receive (direcLly or indirectly) amounts that derive 
from (or might be characlerized as) a portion of Borrower's payments for Morlgage Insurance, in exchange 
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an 
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the 
insurer, the arrangement is often termed "captive reinsurance." Further: 

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for 
· Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount 

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. 
(b) Any such agreements will not affect the rights Borrower has • if any • with respect to the 

Mortgage Insurance under the Homeowners Protection Act of' 1998 or any other law. These rights may 
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include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage 
Insurance, to have the Mortguge Insurance terminated automatically, and/or to receive a refund of any 
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination. 

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 
assigned to and shall be paid to Lender. 

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the 
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During 
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until 
Lender has had an opportunity to inspect such Properly LO ensure the work has been completed to Lender's 
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and 
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an 
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, 
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the 

, restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous 
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the 
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in 
Section 2. 

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds 
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if 
any, paid LO Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater 
than the amount of the sums secured by this Security Instrument immediately before the partial taking, 
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this 

· Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the 
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, 
or loss in value divided by (b) the fair market value of the Properly immediately before the partial taking, 
destruction, or loss in value, Any balance shallbe paid to Borr·ower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value of the Properly immediately before the partial mking, destruction, or loss in value is less than the 
amount of the sums secured immediately before the partial laking, destruction, or loss in value, unless 
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums 
secured by this Security Instrument whether or not the sums are then due. 

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing 
Party (as defined in the next sentence) offers to make an award Lo settle a claim for damages, Borrower fails 
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and 
apply the Miscellaneous Proceeds either to restoration or repair of the Properiy or to the sums secured by this 
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower 
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous 
Proceeds. 

Borrower sliall be in default if any action or proceeding, whether civil or criminal, is begun that, in 
Lender's judgment, could result in forfoiture of the Property or other material impairment of Lender's interest 
in Uie Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration 
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a 

· ruling that, in Lender's judgment, precludes forfeiture of the Properly or other material impairment of 
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim 
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned 
and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied 
in the order provided for in Section 2. 

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the Lime for 
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender 
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or 
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any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any 
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization 
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or 
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy 
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in 
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the 

. exercise of any right or remedy. 
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and 

agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who 
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security 
Instrument only to mortgage, grant and convey the co-signer's interest in the Properly under the terms of this 
Security Instrument: (b) is not personally obligated to pay the sums secured by ll1is Security Instrument; and 
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any 
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's 
consent, 

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's 
. obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of 

Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from 
Bonowcr's obligations and liability under this Security Instrument unless Lender agrees to such release in 
wriLing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 
20) and benefit the successors and assigns of Lender. 

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with 
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this 
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In 
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee 
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees 

. that are expressly prohibited by this Security Instrument or by Applicable Law. 
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so 

that the interest or other loan charges collected or to be collected in connection with the Loan exceed the 
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary LO reduce the charge 
LO the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits 
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under 
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wi11 be 
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is 
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower 
will constitute a waiver of any right of action Borrower might have arising out of such overcharge. 

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must 
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have 
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice 
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless 
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless 
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify 
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of 
address, then Borrower shall only report a change of address through that specified procedure. There may be 
only one designated notice address under this SecurHy Instrument at any one time. Any notice to Lender shall 
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender 

. has designated another address by notice to Borrower. Any notice in connection with this Security Instrument 
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by 
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy 
the concsponding requirement under this Security Instrument. 

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed 
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations 
contained in this Security lnsll'ument are subject to any requirements and limitations of Applicable Law. 
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Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but 
such silence shall not be construed as a prohibition against agreement by contract. In the event that any 
provision or clause of this Security Instrument or t11e Note conflicts with Applicable Law, such conflict shall 
not affect other provisions of this Security Instrument or the Note which can be given effect without the 
conflicting provision. 

As used in this Security Instrument: (a) words of Lhe masculine gender shall mean and include 
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and 
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take 
any action. 

17. Borrower's Copy. Borrower shall be given one copy of lhe Note and of this Security Instrument. 
18. Transfer of the Property or a Beneficial Interest in Borrower, As used in Lhis Section 18, 

. "Interest in Lhe Property" means any legal or beneficial interest in the Property, including, but not limited to, 
those beneficial interests transferred in a bond for deed, conttact for deed, installment sales contract or escrow 
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. 

If all or any part of I.he Property or any Interest in the Property is sold or transferred (or if Borrower is 
not a natural person and a beneficial interest in Borrower is sold or ttansferred) without Lender's prior written 
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument. 
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall 
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these 

· sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security 
Instrument without further notice or demand on Borrower. 

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, 
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior 
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this 
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's 
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that 
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as 
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all 

. expenses incun-ed in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' 
fees, properly inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's 
interest in the Property and rights under this Security Insttument; and (d) takes such action as Lender may 
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, 
and Borrower's obligation lo pay the sums secured by this Security Instrument, shall continue unchanged. 
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following 
forms, as selecte<l by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or 
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal 
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this 
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had 

. occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18. 
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the 

Note (together with this Security Ins!rument) can be sold one or more times without prior notice to Borrower. 
A sale might result in a change in the entity (known as the "Loan Servicer") that collect~ Periodic Payments 
due under the Note and this Security Insttument and performs other mortgage loan servicing obligations 
under the Note, tl1is Security Instrument, and Applicable Law. There also might be one or more changes of 
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be 
given written notice of the change which will state the name and address of lhe new Loan Servicer, the 
address to which payments should be made and any other information RESPA requires in connection with a 
notice of ttansfer of servicing. If t11e Note is sold and thereafter the Loan is serviced by a Loan Servicer other 
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than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the 
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser 
unless 0Ll1erwise provided by the Note purchaser. 

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an 
. individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security 

Instrument or that alleges that the other party ha.~ breached any provision of, or any duty owed by reason of, 
this SccuriLy Instrument, until such Borrower or Lender has notified the other party (with such notice given in 
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a 
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time 
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable 
for purposes of lhis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant 
Lo Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to 

· satisfy t.he notice and opportunity to take corrective action provisions of this Section 20. 

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those 
substances defined as toxic or hazardous subsLances, pollutants, or wa~tes by Environmental Law and the 
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and 
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) 

"Environmental Law" means federal laws and laws of the jurisdiction where the Properly is located that relate 
to health, safety or environmental prolection; (c) "Environmental Cleanup" includes any response action, 
remedial action, or removal act.ion, as defined in Environmental Law; and (d) an "Environmental Condition" 

means a conditio.n that can cause, contribute to, or otherwise trigger an Environmental Cleanup. 
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous 

Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, 
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental 
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a 

Hazardous Substance, creates a condition that adversely affects the value of t.he Property. The preceding two 
sentences shall not apply to the presence, use, or storage on the Properly of small quantities of Hazardous 

. Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of 
the Property (including, but not limited to, hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuiL or 
other action by any governmental or regulatory agency or private party involving the Property and any 
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any 
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of 
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a 
Hazardous Substance which adversely affects the value of the Property. ff Borrower learns, or is notified by 

· any governmental or regulatory authority, or any private party, that any removal or other remediation of any 
Hazardous Suhstance affecting the Property is necessary, Borrower shall promptly take all necessary remedial 
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender For an 
Environmental Cleanup. 
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: 

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to 
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) 
the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the date 
the notice is given to Borrower, by which the de'fault must be cured; and (d) that failure to cure the 
default on or before the date specified in the notice may result in acceleration ol' the sums secured by 

· this Security Instrument and sale of' the Property. The notice shall further Inform Borrower of the 
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a 
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or 
before the date specified in the notice, Lender at its option, and without further demand, may invoke 
the power of sale, including the right to accelerate full payment of the Note, and any other remedies 
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the 
remedies provided in this Section 22, including, but not· limited to, reasonable attorneys' fees and costs 
of title evidence. 

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written 
. notice of' tl1e occurrence of an event of default and of Lender's election to cause the Property to be sold, 

and shall cause such notice to be recorded in each county in which any part of the Property is located. 
Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to the persons 
prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and in the manner 
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand 
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and 
under the terms designated in the notice of sale in one or more parcels and in any order Trustee 
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at 
the time and place of any previously scheduled sale, Lender or its designee may purchase the Property 

. at any sale. 
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any 

covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie 
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of' the sale in the 
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and 
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or 
persons legaUy entitled to it. 

23. Reconveyance. Upon payment of all sums secured by this SecuriLy Instrument, Lender shall request 
Trustee Lo rcconvey !he Property and shall surrender this Security lnslrumcnt and all notes evidencing debt 

. secured by this Security Instrument to Trustee. Trustee shall rcconvey the Property without warranty to the 
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may 
charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party 
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law. 

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a 
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor 
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law. 

25. Assumption Fee, If there is an assumption of this loan, Lender may charge an assumption fee of 
U.S.$ $500.00 , 
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BY SIGNING BELOW, BotTower accepts and agrees to the terms and covenants contained in this 
Security Instrument and in any Rider executed by Borrower and recorded with it. 

Witnesses: 

,,.:::(!_::c_"J...-::::.. __ _µv..~.:::::.......:--- (Seal) 
-Borrower 

'-..,,.AU.!~=.fA..::...._-_::_.,e._~-- (Seal) 
-Borrower 

~~*-"-----==!~:-::~~.---- (Seal) ------------- (Seal) 
-Borrower -Borrower 

------------ (Seal) ------------- (Seal) 
-Borrower -Borrower 

------------- (Seal) ------------ (Seal) 
-Borrower -Borrower 
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STATE OF NEVADA /. 
COUNTY OF C.I a. ... ./::'... 

186301664 

This instrument was acknowledged before me on ~ \ F\ 12... (. (-\ (?).. I I ,)_ DO (o by 
CAMILO MARTINEZ 
ANAL. MARTINEZ 
JUAN M, PEREZ RAMIREZ 

Mail Tax Statements To: 
Ca.JYi I Io rib. vT i n c z. 

S-6(NV) (0507) 
. ® 

3305 GREEN ICE AVENUE 
NORTH LAS VEGAS, NV 89081 

Page 15 of 15 
Initials: & r" l)LV\. J.!::!1::-

Form 3029 1/01 

AA000486



EXHIBIT A 

LEGAL DESCRIPTION: 

Lot 333, of ROSE LAKE UNIT lE, as shown by Map thereof on file in Book 120 of Plats, Page 10, in the 
Office of the County Recorder of Clark County, Nevada . 
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PLANNED UNIT DEVELOPMENT RIDER 
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of 

MARCH, 2006 , and Is Incorporated into and shall be 
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the 
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to 
secure Borrower's Note to 

CTX MORTGAGE COMPANY, LLC, 

(the "Lender") of the same date and covering the Property described in the Security 
Instrument and located at: 

3305 GREEN ICE AVENUE 
NORTH LAS VEGAS, NV 89081 

(Property Address] 
The Property includes, but is not limited to, a parcel of land improved with a dwelling, 
together with other such parcels and certain common areas and facilities, as described in 

SEE BELOW* 

. (the "Declaration"). The Property is a part of a planned unit development known as 

TERRACES 

[Name of Planned Unit Development] 
(the "PUD"). The Property also Includes Borrower's interest in the homeowners association 
or equivalent entity owning or managing the common areas and facilities of the PUD (the 
"Owners Association") and the uses, benefits and proceeds of Borrower's Interest. 

PUD COVENANTS. In addition to the covenants and agreements made in the Security 
. Instrument, Borrower and Lender further covenant and agree as follows: 

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the 
PUD's Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) 
articles of incorporation, trust instrument or any equivalent document which creates the 
Owners Association: and (Ill) any by-laws or other rules or regulations of the Owners 
Association. Borrower shall promptly pay, when due, all dues and assessments imposed 
pursuant to the Constituent Documents. 

MULTISTATE PUD 
. INSTRUMENT 
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B. Property Insurance. So long as the Owners Association maintains, with a generally 
accepted insurance carrier, a "master" or "blanket" policy Insuring the Property which is 
satisfactory to Lender and which provides insurance coverage In the amounts (including 
deductible levels), for the periods, and against loss by fire, hazards included within the term 

· "extended coverage," and any other hazards, including, but not limited to, earthquakes and 
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 
3 for the Periodic Payment to Lender of the yearly premium installments for property 
insurance on the Property: and (ii) Borrower's obligation under Section 5 lo maintain 
property insurance coverage on the Property is deemed satisfied to the extent that the 
required coverage is provided by the Owners Association policy. 

What Lender requires as a condition of this waiver can change during the term of the 
loan. 

Borrower shall give Lender prompt notice of any lapse in required property Insurance 
. coverage provided by the master or blanket policy. 

In the event of a distribution of property insurance proceeds in lieu of restoration or 
repair following a loss to the Property, or to common areas and facilities of the PUD, any 
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender 
shall apply the proceeds to the sums secured by the Security Instrument, whether or not 
then due, with the excess, if any, paid to Borrower. 

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 
to insure that the Owners Association maintains a public liability insurance policy 
acceptable In form, amount, and extent of coverage to Lender. 

D. Condemnation. The proceeds of any award or claim for damages, direct or 
consequential, payable to Borrower In connection with any condemnation or other taking of 
all or any part of the Property or the common areas and facilities of the PUD, or for any 
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such 
proceeds shall be applied by Lender to the sums secured by the Security Instrument as 
provided in Section 11. 

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with 
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) 
the abandonment or termination of. the PUD, except for abandonment or termination 

. required by law in the case of substantial destruction by fire or other casualty or In the case 
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the 
"Constituent Documents" If the provision Is for the express benefit of Lender; (iii) 
termination of professional management and assumption of self-management of the 
Owners Association: or (iv) any action which would have the effect of rendering the public 
liability insurance coverage maintained by the Owners Association unacceptable to Lender. 

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then 
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall 
become additional debt of Borrower secured by the Security Instrument. Unless Borrower 

. and Lender agree to other terms of payment, these amounts shall bear interest from the 
date of disbursement at the Note rate and shall be payable, with Interest, upon notice from 
Lender to Borrower requesting payment. 

S-7R(0411) 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 
in this PUD Rider. 

/J ;{_ I 
__:;C:;:::;___~ce,:::;_-./Ueiiv+,!]_....,,,_. _ ___-?<(=--.,_-- (Se a I) 
CAMILO MARTiNlif == -Borrower 

lf--4,acmq,,4/---'---,--J.,.:.P,.,-'-,-'",!:L!:'<H=-,----- ( S e a I ) 
-Borrower 

------------ (Seal) 
-Borrower 

___________ (Seal) 
-Borrower 

;J _jl 
. ., /lrJ., · · ~~ (Seal) ,.,.,.4 MARTIEZ r:p, -Borrower 

------------ (Seal) 
-Borrower 

____________ (Seal) 

-Borrower 

____________ (Seal) 

-Borrower 

9·7R (0411) 
@ 
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186301664 ADJUST ABLE RA TE RIDER 
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps) 

THIS ADJUSTABLE RATE RIDER is made this 2nd day of MARCH , 

2006 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, 
Deed of Trust or Security Deed (the "Security lnstmment") of the same date given by the undersigned (the 
"Borrower") to sei;ure Borrower's Adjustable Rate Note (the "Note") to 

CTX MORTGAGE COMPANY, LLC, 

(the "Lender") of the same date and covering the Property described in the Security lnstrnment and located at: 

3305 GREEN ICE AVENUE 
NORTH LAS VEGAS, NV 89081 

[Property Address] 

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE 
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE 
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE 
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. 

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument, Borrower and Lender further covenant and agree as follows: 
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES 

The Note provides for an initial interest rate of 
the interest rate and the monthly payments, as follows: 

7.950 

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
(A) Change Dates 

% . The Note provides for changes in 

The interest rate I will pay may l:hange on the lst day of APRIL , 200!1 , 
and on that day every GTH month thereafter. Each date on which my interest rate could change is 
called a "Change Date." 

(B) The Index 
Beginning with the first Change Date, my interest rate will be based on an lndex. The "Index" is the 

average of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market 
("LIBOR"), as published iii The Wall Street Journal. The most rel:ent Index figure available as of the first 

Multistate Adjustable Rate Rider- LlBOR 6 Month Tndex 
FIVE YEAR INTEREST ONLY 
CE819U I (082304) Page I of3 
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186301664 
business day of the month immediately preceding the month in which the Change Date occurs is called the 
"Current Index." 

lf the Index is no longer available, the Note Holder will choose a new index that is based upon 
comparable information. The Note Holder will give me notice of this choice. 

(C) Calculation of Changes 
Before each Change Date, the Note Holder 'will calculate my new interest rate by adding 

FIVE AND 6 so/ 1 o o o percentage 
point(s) ( s . 6 so % ) to the Current Index. The Note Holder will then round the result 
of this addition to the nearest one-eighth of one percentage point (0.125 %). Subject to the limits stated in 
Section 4(0) below, this rounded amount will be 1ny new interest rate until the next Change Date. 

The Note Holder will then determine the amount of the monthly payment that would be sufficient to 
pay interest at the new rate before the First Principal and Interest Payment Due Date, thereafter, it will be in an 
amount sufficient to repay the unpaid principal that r am expected to owe at the Change Date in full on the 
Maturity Date at my new interest rate in substantially equal payments. The result of this calculation will be the 
new amount of my monthly payment. 

(D) Limits on Interest Rate Changes 
The Interest rate I am required to pay at the first Change Date will not be greater than 

1 o • 9 so % or less than 7 • 9 5 o % . Thereafter, my adjustable interest rate wlll 
never be increased or deceased on any single Change Date by more than ONE AND 500/1000 
percentage point(s) ( 1, 5 o o % ) from the rate of interest I have been paying for the preceding 6 months. 
My interest rate will never be greater than 14. 950 %. * 

* or lower than 7.950 %, 
(E) Effective Date of Changes 
My new interest rate will become effective on each Change Date. I will pay the amount of my new 

monthly payment beginning on the first mont11ly payment date after the Change Date until the amount of my 
monthly payment changes again. 

(F) Notice of Changes 
The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an 

adjustable interest rnte and of any cbm1ges in my adjustable interest rate before the effective date of any change. 
The notice will include the amount of my monthly payment, any information required by law to be given me 
and also the title and telephone number of a person who will answer any question I may have regarding the 

(G) Date of First Principal and Interest Payment 
The date of my first payment consisting of both principal and interest on this Note (the "First Principal 

and Interest Payment Due Date") shall be the 61 st monthly payment. 
B . .TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 

l. Until my initial fixed interest rate changes to an adjustable interest rate under the terms stated in 
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows: 

Transfer of the Property or a Beeficial Interest In Borrower. If all or any part of the Property or any 
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is 
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate 
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by 
Lender if exercise is prohibited by federal law as of the date of this Security ln.~trument. Lender shall not this 
Muttisrate Fixed/ Adj~tahte Rate Rider · LABOR 6 Month Index 
I'IVE YEAR INTEREST ONLY 
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186301664 
Borrower causes to be submitted to Lender Information required by Lender to evaluate the intended transferee as if 
a new Joan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will 
not be impaired by 1he loan assumption and that the risk of a breach of any covenant or agreement in this Security 
Instrument is acceptable to Lender. 

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's 
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that i~ 
acceptable to Lender and that obligates the transferee to keep aJl the promises and agreements made in the Note 
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security 
Instiument. unless Lender releases Borrower in writing. 

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of 
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or 
mailed within which Borrower must pay all sums secured by this Security lostrumenr. If Borrower fails to pay 
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security 
Instrument without furtl1er notice or demand on Borrower. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate 
Rider. 

CAMILO MART!NEZ 

, 4,v. ':d ~eal) 
.ANA L, MARTINEZ ~- ·Borrower 

(/
lf-J _/J!]&t........_,/v""';j...__--+{k_. {u=i,t....._.yM_...,._· -----,-_

80
;~;;~r 

(/ JUAN M. PE';uZ RAMr!&z 
------------- (Seal) 

-Borrower 

------------- (Seal) 
-Borrower 

-------------- (Seal) ----~-------- (Seal) 
-Borrower -Borrower 

' •. 1! .\ '! ,I .. , ,, 
Multistate Fixcd/Adlustahle Rate Rider - L_AB __ OR_ 6_M ___ ._n __ nlh r_r1d~x ·1 _\17· · .. ·. · ;_ ..• 
FIVE 'YEAR INTEREST ONLY . · ·.' . ;'' ·: ., ' .. · · • '-' . · 
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Assessor's Parcel Number: 
186-17-810-004 
Relum To: 
FIRST MAGNUS FINANCIAL CORPORATION 

603 N, WILMOT 
TUCSON, AZ 85711 

Prepared By: 
FIRSl MAGNUS FINANCIAL CORPORATION 

603 N. WILMOT 
TUCSON, AZ 85711 

Recording Requesled By: 
FIRST MAGNUS FINANCIAL CORPORATION 

----'---~---- (Space Above This Line For Recording Data] ---------

LOAN NO.: 3180846444 
ESCROW NO.: 179,2326526 

DEFINITIONS 

DEED OF TRUST 

MIN 100039231808464444 
MERS Phone: 1-888-679-6377 

Words used In mulliple sections of this document are defined below and other words are defined In 
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are 
also provided In Section 16. 
(A) "SQCW'ity Instrument" means this document, which Is dated AUGUST 07, 2007 
together with all Riders to lhls document. 
(B) "Borrower" ls 
tHOMAS MOORE AND KIMBERL V MOORE, HUSBAND AND WIFE ALL AS JOINl TENANTS 

Borrower is lhe trustor under this Security Instrument, 
(C) "Lender" Is 
FIRST MAGNUS FINANCIAL CORPORATION, AN ARIZONA CORPORATION 

Lender is a CORPORATION 
organized and existing under the laws of ARIZONA 

NEV ADA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENI' 
WITH MERS 

~(£/ 
Form 3029 1/01 

V-6A{NV) (0510) Page I of 15 LENDER SUPPORT SYSTEMS INC. MERS6ANV.NEW (04/06) 
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BY SIGNING BELOW, Borrower accepts and agrees lo lhe terms and covenants conlalned In tills Securlly 
Instrument and In any Rlder exl!cuted by Borrower and recorded with It. 

-~.............__--=-~c._i_~-· _(Seal) 
JESUS GOMEZ -Borrower 

------------=-- (Seal) 
-Borrower 

------------ (Seal) 
-Borrower 

Witness: 

_,,_JL~~· ::::!::!,:4-~,::-.:...~-ffe~~---=,.... (Sen!) 
SILVIA GOMEZ -Borrower 

----------- (Seal) 
-Borrower 

---------..,,... (Seal) 
-Borrower 

Witness: 

NEVADA-Single Famlly-FBMle Mae/Freddie Mac UNIFORM INSTRUMENT 
fonn 3029 1/01 Pago 14 or 16 
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----------- {Space Below This Uno For Acknowledgment! -----------

Slate of Nevada 
County of CLARI< 

This Instrument was aclmowledged before me on <!" .,.. .f. :2_,:;;Tlr) dJ57fv; by 
JESUS GOMEZ, SILVIA GOMEZ ~

1 

- - . - - ~ --

•

Notary Public • Stale of Nevada , 
County of Clark ~ 

DALE KAHERMANES 
My Appointment Expires 

, No: 06•105322.1 April 25, 2010 
< Nolary Public 

(Seal) My commission expires: l..J-;).. 5 -6{,,, 

NEVADA-Single Famlly-Fannle Mae/Freddie Ma~ UNIFORM INSTRUMENT 
Form 3029 1/01 Page 16 or 16 
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Loan#: 0000013202 

FIXED/ADJUSTABLE RATE RIDER 
(LIBOR Index • Rate Caps) 

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 25th day of SEPI'EMBER, 2006, 
and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed 
of Trust, or Deed to Secure Debt (the "Security Instrument") of the same date given by the 
undersigned (the "Borrower") to secure Borrower's Note to ASCENT HOME LOANS, 
INC., A COLORADO CORPORATION 

(the "Lender") or the same date and covering the property described In the Security 
Instrument and located at: 

736 NORTH 18TH STREET, LAS VEGAS, NEVADA B9101 
[Property Address] 

THIS NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST 
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE 
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE 
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAV. 

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the 
Security Instrument, Borrower and Lender further covenant and agree as follows: 

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
The Note provides for an Initial fixed Interest rate of 8 . 3 7 5 %. The Note also 

provides for a change In the Initial fixed rate to an adjustable Interest rate, as follows: 

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
(A) Change Dates 
Toe lnltlal fixed Interest rate I will pay wlll change to an adjustable interest rate on the 

first day of OCTOBER, 2 0 0 B , and the adjustable Interest rate I wtll pay may change 
on that day every 6th month thereafter. The date on which my lnltlal nxed Interest rate 
changes to an adjustable Interest rate, and each date on which my adjustable Interest rate 
could change Is called a "Change Date." 

(8) The Index 
Beginning with the first Change Date, my Interest rate will be based on an Index, The 

"Index" Is the average of Interbank offered rates for six-month U.S. dollar-denominated 
deposits In the London market ("LIBOR"), as published In The Well Street Journal. The most 
recent Index figure available as of the first business day of the month Immediately preceding 
the month In which the Change Date occurs Is called the "Current Index." 

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (LIBOR Index)· Single Famny 
Page 1 of 4 
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If the Index Is no longer available, the Note Holder will choose a new index that is based 
upon comparable Information. The Note Holder wlll give me notice of this choice. 

(C) Calculatlon of Changes 
Before each Change Date, the Note Holder wlll calculate my new Interest rate by adding 

SIX AND 000/1000 percentage points ( 6. 000 %) to 
the Current Index. The Note Holder will then round the result of this addition to the nearest 
one-eighth of one percentage point (0.125%). Subject to the llmits stated in Section 4(0) 
below, this rounded amount will be my new Interest rate untll the next Change Date. 

The Note Holder Will then determine the amount of the monthly payment that would be 
sufficient to repay the unpaid prlnclpal that I am expected to owe at the Change Date In full 
on the maturity date at my new Interest rate In substantially equal payments. The result of 
this calculation will be the new amount of my monthly payment. 

(D) Limits on Interest Rate Changes 
The Interest rate I am required to pay at the first Change Date will not be greater than 

11 • 3 7 5 % or less than 6 , O O O %. Thereafter, my adjustable Interest 
rate will never be Increased or decreased on any single Change Oate by more than 
percentage polnt(s) (1. 000% ) from the rate of Interest I have been paying for the preceding 
6 months. My Interest rate will never be graater than 14. 3 7 5 %. 

(E) Effective Date of Changes 
My new Interest rate will become effective on each Change Date. I wlll pay the amount 

of my new monthly payment beginning on the first monthly payment date after the Change 
Date until the amount of my monthly payment changes again. 

(F) Notice of Changes 
The Note Holder wlll deliver or mall to me a notice of any changes In my initial fll<ed 

Interest rate to en a(j}ustable Interest rate and of any changes In my adjustable Interest rate 
before the effective date or any change. The notice wlll Include the amount of my monthly 
payment, any Information required by law to be given to me and also the title and telephone 
number or a person who wlll answer any question I may have regarding the notice. 

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 
1. Untll Borrower's Initial fixed Interest rate changes to an adjustable Interest rate under 

the terms stated In Section A above, Uniform Covenant 18 of the Security Instrument shall 
read as follows: 

Transfer of the Property or a Beneficial Interest In Borrower. As used In this 
Section 18, "Interest In the Property" means any legal or beneficial Interest In the 
Property, Including, but not llmlted to, those beneficial interests transferred In a 
bond for deed, contract for daed, installment sales contract or escrow agreement, 
the intent of which Is the transfer of title by Borrower at a future date to a 
purchaser. 

8480254 (0506) Page 2 of 4 
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. . 

If all or any part of the Property or any Interest In the Property Is sold or 
transferred (or If Borrower Is not a natural person and a beneficial Interest In 
Borrower Is sold or transferred) without Lender's prior written consent, Lender may 
require Immediate payment In full of all sums secured by this Security Instrument. 
However, this option shall not be exercised by Lender If such exercise is prohibited 
by Applicable Law, 

If Lender exercises this option, Lender shell give Borrower notice of 
acceleration. Th1.1 notice shall provide a period of not less than 30 days from the date 
the notice Is given In accordance with Section 15 within which Borrower must pay 
all sums secured by this Security Instrument. If Borrower falls to pay these sums 
prior to the expiration of this period, Lender may Invoke any remAdles permitted by 
this Security Instrument without further notice or demand on Borrower. 

2. When Borrower's Initial fixed Interest rate changes to an adjustable Interest rate under 
the terms stated In Section A above, Uniform Covenant 1 B of the Security Instrument 
described In Section 81 above shall then cease to be In effect, and the provisions of Uniform 
Covenant 18 of the Security Instrument shall be amended to read as follows: 

Transfer of th11 Property or a Beneficial Interest In Borrower. As used In this 
Section 18, "Interest In the Property'' means any legal or beneficial interest In the 
Property, Including, but not limited to, those beneficial Interests transferred In a 
bond for deed, contract for deed, installment sales contract or escrow agreement, 
the Intent of which Is the transfer of title by Borrower at a future date to a 
purchaser. 

If all or any part of the Property or any Interest In the Property Is sold or 
transferred (or if Borrower Is not a natural person and a beneficial Interest In 
Borrower Is sold or transrerred) without Lender's prior written consent, Lender may 
require Immediate payment In full of all sums secured by this Security Instrument. 
However, this option shall not be exercised by Lender lf such exercise Is prohibited 
by Applicable Law. Lender also shall not exercise this option If: (a) Borrower causes 
to be submitted to Lender Information required by Lender to evaluate the Intended 
transferee as If a new loan were being made to the transferee; and (b) Lender 
reasonably determines that Lender's security will not be Impaired by the loan 
assumption and that the risk of a breach of any covenant or agreement In this 
Security Instrument is acceptable to Lender. 

To the extent permitted by Applicable Law, Lender may charge a reesonable fee 
as a condition to Lender's consent to the loan assumption. Lender also may require 
the transferee to sign an assumption agreement that Is acceptable to Lendor and that 
obligates the transferee to keep all the promises and agreements made In the Note 
and In this Security Instrument, Borrower will continua ta be obligated under the 
Note and this Security Instrument unless Lender releases Borrower In writing, 

8480254 (0506) Page 3 of 4 
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If Lender exercises the option to require Immediate payment In full, Lender shall 
give Borrower notice of acceleration. The notice shall provide a period of not less 
than 30 days from the date the notice Is given In accordance with Section 15 within 
which Borrower must pay all sums secured by this Security Instrument. If Borrower 
falls to pay these sums prior to the expiration of this period, Lender may Invoke any 
remedies permitted by this Security Instrument without further notice or demand on 
Borrower. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenants contained 
In this Fixed/ Adjustable Rate Rider. 

--==t:1 l~4~~~4uy~~.;_ __ (Seal) 
JESUS GOMEZ -Borrower 

-------------,,--(Senl) 
-Borrower 

------------==--(Seal) 
-Borrower 

____________ (Seal) 

·Borrower 

""~c.>,J<M·=,o:c·::;.,__:~~:;.:.,..~--- (Seal) 
SILVIA GOMEZ -Borrower 

------------ (Seal) 
-Borrower 

____________ (Seal) 

-Borrower 

------------ (Seal) 
-Borrower 

8480254 (0506) Page 4 of 4 
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ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER 

Loan#: 0000013202 

THIS ADDENDUM to the Flxed/Acijusteble Rate Rider Is made this 25th day of 
SEPTEMBER 2 O O 6 , and Is Incorporated Into and shall be deemed to amend and 

supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security lnstnJment") 
and Fixed/Adjustable Rate Rider of the same date given by th11 undersigned (the "Borrower") 
to secure Borrower's Note to ASCENT HOME LOANS, !1'/C, , A COLORJ\.DO 
CORPORATION 

(the "Lender") of the same date and covering the property described in the Security 
Instrument and located at: 

736 NORTH 18TH STREET, LAS VEGAS, NEVADA 89101 
[Property Address] 

ADDITIONAL COVENANTS. In Addition to the covenants and agreements made In the 
Security Instrument, Borrower and Lender further covenant and agree as follows: 

1. Sectlon 4(D) of the Fixed/Adjustable Rate Rider Is modified as follows: 

The Interest rate I am required to pay at the first Change Date wlll not be greater than 
11. 375 % or less than 6. 000 %, Thereafter, my Interest rate 

WIii never be Increased or decreased on any single change Date by more than 
OlilE AND 000/1-000 psrcentage polnt(s) ( 1. 000 %) 
from the rate of Interest I have been paying for the preceding 6 months. My Interest 
rate will never be greater than 14 • 3 7 5 % or less than 6 . 0 0 0 %. 

JndvMac Bank 
ARM Addendum to Fixed/Adjustable Rate Rider 
Multistate 
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2. All other provisions of the Fixed/Adjustable Rate Rider are unchanged by this 
Addendum and remain In run force and effect. 

Dated: _q_._·=J.-=5=----=--tJ-='1----

_4:M-"-'---'---'--=~'--"-'-'--___ (Seal) .c-~-""'--=· ~:::....· _,,A'--=_,..,,,,'--· __ (Seal) 
JESUS GOMEZ -Borrower SILVIA GOMEZ ~ -Borrower 

(Seal) 
-Borrower 

(Saal) 
-Borrower 

(SeaQ 
-Borrower 

8480345 (0602) Page 2 of 2 
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(Seal) 
-Borrower 

(Seal) 
-Borrower 

(Seal) 
-Borrower 
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Assessor's Parcel Number: 17G .. 2:7., ~/'1,-0/2 

Return To: Wl?HM l?INAI, DOCS X9 9 9 9 -0 lM 

1000 BI.UE GENT!AN ROAD 
EAGAN, MN 55121 

Prepared By: I,INEAR PINANCIAI,, I,P Dl:IA PARDEE HOME 

1003 E. BRIER DRIVE,, SAN BERNARDINO, 
CA 924082662 
Recording Requested By: LINEAR FINANCIAL, 
LP DBA PARDEE HOME LOANS 
1003 E, BRIER DRIVE,, SAN BERNARDINO, 
CA 924082862 

1111111111111111111111111 Ill I IIII I IIIIII I Ill 
20080229-0003736 

Fee: $32.00 
N/C Fee: $0.00 
02/29/2008 14:44:39 
T2Q080035176 
Requeslor: 

FIRST AMERICAN TITLE COMPANY OF NEVADA 

Debbie Conway MSH 

Clark County Recorder Pgs: 19 

---------[Space Above This Line For Recording Data]---------

--DEED OF TRUST 

DEFINITIONS 
Words used in multiple sections of this document are defined below and other words are defined in 
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are 
also provided in Section 16. 

(A) "Security Instrument" means this document, which is dated FEBRUARY 2 6, 2 O OB 
together with all Riders to this document. 
(B) "Borrower" is JESSE HENNIGAN, A MARRIEO PERSON 

Borrower is the Lrustor under this Security Instrument. 
(C) "Lender" is LINEAR FINANCIAL, LP DBA PARDEE HOMJ!: L01.NS 

Lender is a I,IMITED PARTNERSHIP 
organized and existing under the laws of THE STATE OF DELAWARE 
0084709724 

NEV ADA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 
NMFL /13029 (N~COI Rev 9/12/2005 . 

~-6(NV) (0507) 
Page 1 of 15 Initials:'"""'~-
VMP Mortgage Solutions, I 
(800)521-7291 
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Lender's address is P. o. BOX 117 01, NEWARK, NJ 071014. 7 01 

Lender is the beneficiary under this Security Instrument. 
(D) "Trustee" is UNITED TITLE OP NEVADA 
4100 W, FLAMINGO ROAD, #1000, LAS VEGAS, NV 89103 

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 2 6, 2 O O 8 
The Note states that Borrower owes Lender POUR HUNDR&:D FOUR THOUSAND SIX HUNDRED 
FIFTY TWO AND 00/100 Dollars 
(U .S, $ * * * * * * * 4. O 4, 6 S 2 • o O ) plus interest. Borrower bas promised to pay this debt in regular Periodic 
Payments and to pay the debt in full not later than MARCH O 1, 2 O 3 8 
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the 
Property, " 
(G) 11Loan11 means the debt evidenced by the Note, plus interest, any prepayment charges and late charges 
due under the Note, and all sums due '1nder this Security Instrument, plus interest. 
(H) "Riders11 means all Riders to this Security Instrument that are executed by Borrower. The following 
Riders are to be executed by Borrower [check box as applicable}: 

D Adjustable Rate Rider D Condominium Rider D Second Home ruder 
D Balloon Rider W Planned Unit Development Rider 8 1-4 Family Rider 
D VA Rider D Biweekly Payment Rider Other(s) [specify] 

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, 
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, 
non-appealable judicial opinions. 
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other 
charges that are imposed on Borrower or the Property by a condominium association, homeowners 
association or similar organization. 
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by 
check, draft, or similar paper instrument, which is initiated through an electronic tenninal, telephonic 
instrument, computer, or magnetic tape so as to order, instruct, or autl10rize a financial institution to debit 
or credit an account. Such tenn includes, but is not limited to, point-ot'..sale transfers, automated teller 
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse 
transfers. 
(L) "Escrow Items" means those items that are described in Section 3. 
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid 
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) 
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the 
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the 
value and/or condition of the Property, 
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, 
the Loan. 
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the 
Note, plus (ii) any amounts under Section 3 of this Security Instrument, 
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U .S.C. Section 2601 et seq.) and its 
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to 
time, or any additional or successor legislation or regulation that governs the same subject matter. As used 
in this Security Instrument, "RESP A" refers to all requirements and restrictions that are imposed in regard 

• 
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to a "federally related mongage loan" even if the Loan does not qualify as a "federally related mongage 
loan" under RESPA. 
(Q) "Successor In Interest of Borrower" means any party that has taken title to the Property, whether or 
not that party has assumed Borrower's obligations under the Note and/or this Security Irutrument. 

TRANSFER OF RJGHTS IN THE PROPERTY 

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and 
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this 
Security Instrument and the Note. For this purpose,· Borrower irrevocably grants and conveys to 
Trustee, in trust, with power of sale, the following described property located in the 
COUNTY of CLARK 

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction] 
LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART THEREOF 

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. 
TAX STATEMENTS SHOULD BE SENT T01 WELLS FARGO HOME MORTGAGE, P.O. BOX 
11701, NEWARK, NJ 07l014701 

Parcel ID Number: 
7424 PESERTSCAPE AVE 
LAS VEGAS 
("Property Address"): 

which currently has the address of 

[City], Nevada 8917B 
[Street] 

[Zip Code] 

TOGETHER WITH all the improvements now or hereafter erected on the property, and all 
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and 
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this 
Security Insuument as the "Property." 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has 
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances 
of record. Borrower warrants and will defend generally the title to the Property against all claims and 
demands, subject to any encumbrances of record. 

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-unifonn 
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real 
property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any 
prepayment charges and late charges due under the Note. Borrower ~~all a¢itso ay nds for Escrow Items 

Iru tials: 
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. 
currency. However, if any check or other instrument received by Lender as payment under the Note or this 
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments 

· due under the Note and lhis Security Instrument be made in one or more of the following forms, as 
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or 
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a 
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received at the location designated in the Note or at 
. such other location as may be designated by Lender in accordance with the notice provisions In Section 15. 
Lender may return any payment or partial payment if the payment or partial payments are insufficient to 
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan 
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial 
payments in the future, but Lender is not obligated to apply such payments at the time such payments are 
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay 
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring 
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply 
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding 
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower 
might have now or in the future against Lender shall relieve Borrower from making payments due under 
the Note and this Security Instrument or perfonning the covenants and agreements secured by this Security 
Instrument. 

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all 
payments accepted and applied by Lender shall be applied in the following order of priority: (a} interest 
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments 
shall be applied to each Periodic Paymem in the order in which it became due. Any remaining amounts 
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and 
then to reduce the principal balance of the Note. 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a 
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and 
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received 
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be 
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or 
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall 
be applied first to any prepayment charges and then as described in the Note. 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under 
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. 

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due 
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due 
for: (a) taxes and assessments and other items which can attain priority over this Security lnstrument as a 
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) 
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance 
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage 
Insurance premiums in accordance with' the provisions of Section 10. These items are called "Escrow 
Items." At origination or at any time during the term of the Loan, Lender may require that Community 
Association Dues, flees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and 
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to 
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives 
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's 
obligation to pay to Londo, Funds'°' any or ,n Escrow Items ut any timocf}f!oh woivoc moy only be 
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts 
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, 
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. 
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to 
be a covenant and agreement contained in this Security Instrument, as the pluase "covenant and agreement" 
is used In Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and 
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such 
amount. Lender ma.y revoke the waiver as to any or all Escrow Items at any time by a notice given in 
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in 
such amounts, that are then required under this Section 3. 

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply 
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can 
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and 
reasoJlllble estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable 
Law. 

The Funds shall be held in an institution whose deposits are insured by a federal agency, 
instrumentality, or entity (including Lender, if Lender is an instirution whose deposits are so insured) or in 
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time 
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually 
arialyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the 
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing 
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower 
any interest or earnings on the Punds. Borrower and Lender can agree in writing, however, that interest 
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the 
Funds as required by RESPA. 

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to 
Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, 
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to 
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall 
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make 
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. 

Upon payment in full of all sums secured by this Security Instnunent, Lender shall promptly refund 
to Borrower any Funds held by Lender. 

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions 
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or 
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To 
the extent that these items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3, 

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless 
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maJU1er acceptable 
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith 
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to 
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings 
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating 
the lien to this Security Instrument. If Lender determines that any part of the Propeny is subject to a lien 
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the 
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or 
more of the actions set forth above in this Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or 
reporting service used by Lender in connection wiU1 this Loan. 

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on 
the Property insured against loss by fire, hazards included within the term "e,ctended coverage," and any 
other hazards including, but not limited to, earthquakes and floods, for which Lender req_uires insurance. 
This insurance shall be Dll!lntained in the amounts (including deductible levels) and for the periods that 
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of 
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's 
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may 
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone 
determination, certification and tracking services; or (b) a one•timc charge for flood zone detennination 
and certification services and subsequent charges each time remappings or similar changes occur which 
reasonably might affect such determination or certification. Borrower shall also be responsible for the 
payment of any fees imposed by the Federal Emergency Management Agency in connection with the 
review of any flood zone determination resulting from an objection by Borrower. 

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance 
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any 
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might 
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, 
hazard or liability and might provide greater or lesser coverage tban was previously in effect, Borrower 
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of 
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall 
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest 
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from 
Lender to Borrower requesting payment. 

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's 
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as 
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal 
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and 
renewaJ notices. If Borrower obtains any fonn of insurance coverage, not otherwise required by Lender, 
for damage to, or destruction of, the Property, such policy shall include a standard ~ortgage clause and 
shall name Lender as mortgagee and/or as an additional loss payee. 

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender 
may make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree 
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall 
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and 
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right Lo 
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the 
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken 
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series 
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law 
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any 
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by 
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If 
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance 
proceeds shall be applied to the sums secured by this Security hlstrument, whether or not then due, with 

Initials#-
S-6(NV) (0507) Page 6 of 15 Form 3029 1/01 

® 

AA000345



the excess, if any, paid to Borrower. Such insurance proceeds shall be applled in the order provided for in 
Section 2. 

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance 
claim and related matters. lf Borrower does not respond wiOtin 30 days to a notice from Lender that the 
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day 
period will begin when the notice is given. In either event, or if Lender acquires the Property under 
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights co any insurance 
proceeds io an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and 
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by 
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the 
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or 
to pay amounts unpaid under the Note or this Security instrument, whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal 
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the 
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender 
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating 
circumstances exist which are beyond Borrower's control. 

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not 
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the 
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in 
order co prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is 
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall 
promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or 
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower 
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such 
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of 
progress payments as the work ls completed. If the insurance or condemnation proceeds are not sufficient 
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of 
such repair or restoration. 

Lender or its agent may make reasonable entries upon and inspections of the Property. If il has 
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give 
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. 

8, Borrower's Loan Application. Borrower sbaIJ be in default if, during the Loan application 
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's 
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender 
(or failed to provide Lender with material information) in coruiection with the Loan. Material 
representations include, but are not limited tO, representations concerning Borrower's occupancy of the 
Property as Borrower's principal residence. 

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If 
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under 
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for 
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or 
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is 
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security 
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing 
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien 
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable 
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including 
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, 
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water 
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned 
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not 
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all 
actions authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower 
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of 
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting 
payment. 

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the 
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless 
Lender agrees to the merger in writing. 

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, 
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, 
the Mongage lnsurance coverage required by Lender ceases to be available from the mortgage insurer that 
previously provided such insurance and Borrower was required to make separately designated payments 
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain 
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially 
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate 
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not 
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that 
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these 
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be 
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be 
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss 
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) 
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires 
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage 
Insurance as a condition of making the Loan and Borrower was required to make separately designated 
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to 
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's 
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and 
Lender providing for such tennination or until tennination is required by Applicable Law, Nothing in this 
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it 
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 
Insurance. 

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may 
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements 
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to 
these agreements. These agreements may require the mortgage insurer to make payments using any source 
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage 
Insurance premiwns). 

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, 
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that 
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in 
exchange for sharing or modifylng the mortgage insurer's risk, or reducing losses. If such agreement 
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the 
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further: 

(a) Any such agreements wlll not arfect the amounts that Borrower has agreed to pay for 
Mortgage Insurance, or any other terms of the Loan. Such agreements wlll not increase the amount 
Borrow..- will ow, fo, Mortgage lnsurnnee, and they wm not entitle B# any round, 
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(b) Any such Agreements wlll not affect the rights Borrower hRS • if any • with respect to the 
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights 
may Include the right to receive certain dlsclosures, to request and obtain cancellation of the 
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reteive a 
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or 
termination. 

11. Assignment of Miscellaneous Proceeds\ Forfeiture. All Miscellaneous Proceeds are hereby 
assigned to and shall be paid to Lender. 

lf the Property ls damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of 
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. 
During s.uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds 
until Lender has had an opponunity to inspect such Property to ensure the work has been completed to 
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the 
repairs and restoration in a single disbursement or in a series of progress payments as the work is 
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such 
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such 
Miscellaneous Proceeds. If tlle restoration or repair is not economically feasible or Lender's security would 
be lessened, Che Miscellaneous Proceeds shall be applied to the sums secured by Chis Security Instrument, 
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be 
applied in the order provided for in Section 2. 

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous 
Proceeds shall be applied to the sums secured by this Security lnstrumem, whether or not then due, with 
the excess, if any, paid to Borrower. · 

ln the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or 
greater than lhe amount of the sums secured by this Security Instrument inunecliately before the partial 
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums 
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds 
multiplied by the foJlowing fraction: (a) the total amount of the sums secured inunediately before the 
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property 
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value of the Property immediately before the partial taking, destruction, or loss in value is less than the 
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless 
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums 
secured by this Security Instrument whether or not the sums are then due. 

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the 
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages, 
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the 
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party 
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in 
regard to Miscellaneous Proceeds. 

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in 
Lender's judgment, could result in forfeiture of the Property or other material impainnent of Lender's 
interest in the Property or rights under this Security ln~trument. Borrower can cure such a default and, if 
acceleration bas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be 
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material 
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of 
any award or claim for damages that are attributable to the impainn.ent of Lender's interest in the Property 
are hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be 
applied in the order provided for in Section 2. 
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12. Borro,wer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for 
payment or modification of arnorthation of the sums secured by this Security Instrument granted by Lender 
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower 
or any Successors in Interest of Borrower. Lender shall not be required to conunence proceedings against 
any Successor in Interest of Borrower or to refuse to eittend time for payment or otherwise modify 
amortization of the sums secured by this Security Instrument by reason of any demand made by the original 

. Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or 
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or 
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or 
preclude the exercise of any right or remedy. 

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants 
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who 
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this 
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the 
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security 
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or 
make any accommodations with regard to the tenns of this Security Instrument or the Note without the 
co-signer's consent. 

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes 
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain 
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from 
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in 
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in 
Section 20) and benefit the successors and assigns of Lender. 

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with 
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this 
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. 
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific 
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge 
fees that are expressly prohibited by this Security Instrument or by Applicable Law. 

If the Loan is subject to a law which sets maitimum loan charges, and that law is finally interpreted so 
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the 
permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the 
charge 10 the permitted limit; and (b) any sums.already collected from Borrower which exceeded pennitted 
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal 
owed under the Note or by maldng a direct payment to Borrower. If a refund reduces principal, the 
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a 
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by 
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out 
of such overcharge. 

lS. Notices. All notices given by Borrower or Lender in connection with this Security Instrument 
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to 
have been given to Borrower when mailed by first class mail or when actually delivc:red to Borrower's 
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers 
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeny Address 
unless Borrower bas designated a substitute notice address by notice to Lender. Borrower shall promptly 
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's 
change of address, then Borrower shall only report a change of address through that specified procedure. 
There may be only one designated notice address under this Security Instrument at any one time. Any 
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address 
stated herein unless Lender has designated another address by notice to Borrower. Any notice in 
connection with this Security Instrument shall not be deemed to have been given to Lender until actually 
received by Lender. If any notice required by this Security Instrument is also required under Applicable 
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security 
Instrument. #-
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16. Governing Law; Severablllty; Rules of Construction. This Security Instrument shall be 
governed by federal law and the law of the jurisdiction in which the Properly is located. All rights and 
obligations contained in this Security lnsLrument are subject Lo any requirements and limitations of 
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it 
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In 
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable 
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be 
given effect without the conflicting provision. 

As used in this Security Instrument: (a) words of the masculine gender shall mean and include 
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and 
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to 
take any action, 

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument. 
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, 

"Interest in the Properly" means any legal or beneficial interest in the Property, including, but not limited 
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or 
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior 
written consent, Lender may require immediate payment in full of all sums secured by this Security 
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by 
Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall 
provide a period of not less Lban 30 days from the date the notice is given in accordance with Section 15 
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay 
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this 
Security Instrument without further notice or demand on Borrower. 

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, 
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time 
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in 
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of 
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those 
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security 
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or 
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the 
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) 
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and 
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security 
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and 
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) 
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon 
an institution whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic 
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby 
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not 
apply in the case of acceleration under Section 18. 

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in 
the Note (together with this Security Instrument) can be sold one or more times without prior notice to 
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects 
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan 
servicing obligations under the Note, this Security InsLrument, and Applicable Law. There also might be 
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one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan 
Servicer, Borrower will be given written notice of the change which will state the name and address of the 
new Loan Servicer, the address to which payments should be made and any other information RESPA 
requires in cormection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is 
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not 
assumed by the Note purchaser unless otherwise provided by the Note purchaser. 

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an 
individual litigant or the member of a class) that arises from the other party's actions pursuant to this 
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by 
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such 
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the 
other party hereto a reasonable period after the giving of such notice to take corrective action. If 
Applicable Law provides a time period which must elapse before certain action can be taken, that time 
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and 
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to 
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective 
action provisions of this Section 20. 

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those 
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the 
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides 
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; 
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that 
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response 
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental 
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental 
Cleanup. 

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous 
Substances, or threaten to release any Hai.ardous Substances, on or in the Property. Borrower shall not do, 
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental 
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a 
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding 
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of 
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to 
maintenance of the Property (including, but not limited to, ha1.ardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit 
or other action by any governmental or regulatory agency or private party involving the Property and any 
Hazardous Substance or Envirorunental Law of which Borrower has actual knowledge, (b) any 
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of 
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a 
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified 
by any governmental or regulatory authority, or any private party, that any removal or other remediation 
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary 
remedial actions in accordance with Envirorunental Law. Nothing herein shall create any obligation on 
Lender for an Enviromnemal Cleanup. 
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 

22, Acceleration1 Remedies. Lender shall give notice to Borrower prior to acceleration following 
Borrower's breach or 1my covenant or agreement in this Security Instrument (but not prior to 
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall spedfy: (a) 
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date 
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the 
default on or before the date specified In the notice may result in acceleration of the sums secured by 
this Security Instrument and sale of the Property, The notice shall further inform Borrower of the 
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of 
a default or any other defense of Borrower to acceleration and sale. If the default Is not cured on or 
before the date specified In the notice, Lender at Its option, and without further demand, may invoke 
the power of sale, Including the right to accelerate full payment of the Note, and any other remedies 
permitted by Applicable Law. Lender shall be entitled to collect all expenses Incurred In pursuing the 
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and 
costs of title evidence. 

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written 
notice of the occurrence of an event of default and of Lender's election to cause the Property to be 
sold, and shall cause such notice to be recorded In each county In which any part of the Property is 
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to 
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and 
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee, 
without demand on Borrower, shall sell the Property at pubUc auction to the highest bidder at the 
time and place and under the terms designated In the notice of sale In one or more parcels and In any 
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public 
announcement at the time and place of any previously scheduled sale. Lender or its deslgnee may 
purchase the Property at any sale. 

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any 
covenant or warranty, expressed or Implied. The recitals In the Trustee's deed shall be prima facie 
e,•idence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in 
the following order; (a) to all expenses of the sale, Including, but not limited to, reasonable Trustee's 
and attorneys' fees; (b) to all sums secured by this Security lnstr~ment; and (c) any excess to the 
person or persons legally entitled to it. 

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall 
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes 
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property 
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any 
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only 
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is 
permitted under Applicable Law. 

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a 
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor 
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable 

Law. 
25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of 

U.S.$ !100.00 
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contained in this 
Security Instrument and in any Rider executed by Borrower and recorded with it. 

Witnesses: 

y~6tS.~l-f:L.'LX-:.~~~:___ __ (Seal) 
-Borrower 

------------- (Seal) 
-Borrower 

------------- (Seal) ------------- (Seal) 
-Borrower -Borrower 

------------- (Seal) ------------- (Seal) 
-Borrower -Borrower 

------------- (Seal) ------------ (Seal) 
-Borrower -Borrower 
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STATE OF NEVADA 
COUNTY OF '""B"Ai~,,-,:rsvgRN!Tll!':ARDnn~1""M""O e:U"f"-'<.. 

(3i) 
This instrument was acknowledged before me on 

JESSE HSNNIGAN 

Mail Tax Statements To: 

by 

WELLS FARGO HOME MORTGAGE, P.O. BOX 11701, NEWARK, NJ 071014701 
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EXHIBIT "A" 

The land referred to in this Conunitment is situated in the City of Las Vegas, County of Clark, State of Nevada and 
is described as follows: 

Parcel I: 

Lot 25 of Mountains Edge Mirador Phase 1, as shown by map thereof on file in Book 124 of Plats, Page 23, 
in the Office of the County Recorder of Clark County, Nevada. 

Parcel II: 

An easement for ingress and egress over priva1e streets and common areas as shown and delineated on said 
map. 
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PLANNED UNIT DEVELOPMENT RIDER 
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of 

FEBRUARY, 2 O OB , and is incorporated into and shall be 
deemed to amend and supplement the Mortgage, Peed of Trust, or Security Deed (the "Security 
Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to 
LINEAR FINANCIAL, LP DBA PARDEE HOME LOANS 

(the 
"Lender") of the same date and covering the Property described in the Security Instrument and located at: 
7424 DESERTSCAPE AVE, LAS VEGAS, NV 89178 

[Property Address) 

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other 
such parcels and certain common areas and facilities, as described in COVENAATS, CONDITIONS AND 
RESTRICTIONS 
(the "Declaration"), The Property is a part of a planned unit development known as 
MOUNTAINS EDGE MIRADOR 

{Name of Planned Unit Developmenl) 

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent 
entity owning or managing the conunon areas and facilities of the PUD (the "Owners Association") and the 
uses, benefits and proceeds of Borrower's interest. 

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, 
Borrower and Lender further covenant and agree as follows: 

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's 
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of 
incoiporation, trust instrument or any equivalent document which creates the Owners Association; and (iii) 
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when 
due, all dues and assessments imposed pursuant to the Constituent Documents. 
0084709724 
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted 
insurance carrier, a "master" or "blanket" policy insuring the Propeny which is satisfactory to Lender and 
which provides insurance coverage in the amounts (including deductible levels), for the periods, and 
against loss by fire, hazards included within the tenn "extended coverage," and any other hazards, 
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) 
Lender waives the provision in Secuon 3 for the Periodic Payment to Lender of the yearly premium 
installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to . 
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required 
coverage is provided by the Owners Association policy, 

What Lender requires as a condition of this waiver can change during the term of the loan. 
Borrower shall .give Lender prompt notice of any lapse in required property insurance coverage 

provided by the master or blanket policy. 
In the event of a distribution of property insurance proceeds in lieu of restoration or repair following 

a loss to che Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are 
hereby assigned and shall be paid to Lender. Lender sha11 apply the proceeds to the sums secured by the 
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, 

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that 
the Owners Association maintains a public liability insurance policy acceptable in fonn, amount, and 
extent of coverage to Lender, 

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 
payable to Borrower in connection with any condemnation or other taldng of all or any part of the Property 
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby 
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the 
Security Instrument as provided in Section 11. 

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's 
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or 
termination of the PUD, except for abandonment or termination required by law in the case of substantial 
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) 
any amendment to any provision of the "Constituent Documents" if the provision is for the express benefit 
of Lender; (iii) termination of professional management and assumption of self·management of the Owners 
Association; or (iv) any action which would have the effect of rendering the public liability insurance 
coverage maintained by the Owners Association unacceptable to Lender. 

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay 
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower 
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these 
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with 
interest, upon notice from Lender to Borrower requesting payment. 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD 
Rider. 

~~~~'{J,:tlJ,!.~~~----(Seal) -------------(Seal) 
-Borrower -Borrower 

---------------(Seal) -------------(Seal) 
-Borrower -Borrower 

-------------(Seal) -------------(Seal) 
-Borrower -Borrower 

-------------(Seal) -------------(Seal) 
-Borrower •Borrower 
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Assessor's Parcel Number: 
125-16-101-001 
Return To: ~\ L.\_L(....> 'F_l.. 
CONCORD MORTGAGE COMPANY 

15333 NORTH PIMA ROAD, SUITE 370 
SCOTTSDALE, AZ 85260 

Prepared By: 

Reeerliiig Rcqttestsd IJ3r· 
CONCORD MORTGAGE COMPANY 

11111111111111111111111111111111111111111111 
20060703-0001876 

Fee: $35.00 
NIC Fee· $25.00 

07/03/2006 10:23:32 
T20060116415 
Requestor: 

FIRST AMERICAN TITLE COMPANY OF NEVADA 

Frances Deane RMS 

Clark County Recorder Pgs: 22 

---------[Spuce Above This Line For Recording Data]--------~ 

DEED OF TRUST 

LOAN NO.: 906050278 
ESCROW NO.: 176-2251400 

DEFINITIONS 

MIN 100101309060502789 
MERS Phone: 1-888-679-6377 

Words used ln multiple sections of !his document are defined below and other words arc defined In 
Sections 3, ll, 13, 18, 20 and 21. Certain rules regarding ihP. usage of words used in lhis documelll are 
also provided In Section 16. 
(A) "Security Instrument" means this document, which ls dated JUNE 26, 2006 
together with all Riders to this document. 
(B) "Borrower" ls 
DONNA HERRERA, A MARRIED WOMAN, AS HER SOLE AND SEPARATE PROPERTY 

Borrower is the truslor under this Security Instrument. 
(C) "Lender" Is 
CONCORD MORTGAGE COMPANY 

Lender is n CORPORATION 
organized and existing under the laws of ARIZONA 

NEV ADA-Single Family-Fannie Mae/Freddie Moc UNIFORM INSTRUMENT lnlll~•: • /Ji 
Form 3029~ WITHMERS 
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Lender's address Is 
15333 NORTH PIMA ROAD, SUITE 370, SCOTTSDALE, AZ 85260 
(D) "Trustee" Is 
FIRST AMERICAN TITLE OF NEVADA . 
(E) "MERS" Is Mortgage Electronic Registration Syslems, Inc. MERS Is a separate corporation that Is 
acting solely as a nominee for Lender and Lender's successors and assigns. MERS ls the beneficiary 
under this Security Instrument. MERS Is organized and existing under the laws of Delaware, and has an 
address and telephone number of P .0. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-ME~S. 
(F) "Note" means the promissory note signed by Borrower and dated JUNE 26, 2006 
The Note states that Borrower owes Lender 
TWO HUNDRED SEVENTY THREE THOUSAND THREE HUNDRED SEVENTY AND N0/100 X X X 

Dollars 
(U.S. $273,370.00 ) plus Interest. Borrower has promised lo pay this debt In regular Periodic 
Payments and to pay the debt In full not later than JULY 01, 2036 
(G) "Property" means the property that Is described below under the heading "Transfer of Rights in the 
Property." 
(H) "Loan" means the debt evidenced by the Nole, plus Interest, any prepayment charges and late charges 
due under the Nole, and all sums due under this Securlly Instrument, plus Interest. 
(I) "Riders" means all Riders lo this Security Instrument that are executed by Borrower, The following 
Riders are la be executed by Borrower [check box as applicable]: 

CJ Adjustable Rate Rider D Condominium Rider 
D Graduated Payment Rider [XK] Planned Unit Development Rider 
CJ Balloon Rider CJ Rate Improvement Rider 
[ZKJ Other(s) [specify[ PREPAYMENT RIDER 

D 1-4 Family Rider 
D Biweekly Payment Rider 
D Second Home Rider 

(J) "Appllcable Law" means all controlling applicable federal, stale and local statutes, regulations, 
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, 
non-appealable Judicial opinions. 
(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other 
charges that arc Imposed on Borrower or the Properly by a condominium association, homeowners 
association or similar organization. 
(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by 
check, draft. or similar paper Instrument, which is Initiated through an electronic terminal, telephonic 
Instrument, computer, or magnellc tape so as to order, Instruct, or authorize a financial inslilullon lo debit 
or credit an account. Such term Includes, bul is not limited to, point-of-sale transfers, automated teller 
machine transactions, transfers Initiated by telephone, wire transfers, and automated clearinghouse 
transfers. 
(M) "Escrow Items" means those Items that arc described in Section 3. 
(N) "Miscellaneous Proceeds" means any compensation, seulement, award of damages, or proceeds paid 
by any third party (other than Insurance proceeds paid under the coverages described In Section 5) for: (I) 
damage to, or destruction of, the Properly; (ii) condemnation or other taking of all or any part of the 
Property; {iii) conveyance In lieu of condemnation; or {iv) mlsrepresentallons of, or omissions as to, the 
value and/or condition of the Properly. 
(0) "Mortgage lnsuranc~" means insurance protecting Lender against the nonpayment of, or default on, 
the Loan. 
(P) "Periodic Payment" means the regularly scheduled amount due for {I) principal and interest under the 
Note, plus (JI) any amounts under Secllon 3 of this Security Instrument. .tJ 

Initial•:~ 
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(Q) "RESPA" means the Real Estate Settlemenl Procedures Acl (12 U.S.C. Section 2601 el seq.) and ils 
Implementing regulation, Regulalion X (24 C.F.R. Par! 3500), as !hey might be amended from lime to 
lime, or any addltlonal or successor leglslatlon or regulation Iha! governs the same subJecl mailer. As used 
in !his Security Instrument, "RESPA" refers to all requirements and restrictions that are Imposed In regard 
to a "federally relaled mortgage loan" even If lhe Loan does nol qualify as a "federally related mortgage 
loan" under RESPA. 
(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or 
not that party has assumed Borrower's obligations under the Note and/or this Security lnslrument. 

TRANSFER OF RIGHTS IN THE PROPERTY 

The beneficiary of this Security Inslrumenl is MERS (solely as nominee for Lender and Lender's 
successors and assigns) and the successors and assigns of MERS. This Securily Instrument secures to 
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Nole; and (ii) 
!he performance of Borrower's covenants and agreements under this Security lnstrumenl and lhe Nole. For 
this purpose, Borrower irrevocably granls and conveys lo Trustee, In lrust, with power of sale, lhe 
followlng described property located in the COUNTY [Type of Recording Jurisdiction! 
of CLARK [Name of Recording Jurisdiction]: 

SEE COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A 
PART HEREOF 

Parcel ID Number: 125-16-101-001 which currenlly has lhe address of 
8324 JO MARCY DRIVE 

LAS VEGAS fClly], Nevada 89131 
[St reel] 

[Zip Code] 
("Property Address"): 

TOGETHER WITH all the lmprovernenls now or hereafler erected on the properly, and all 
easemenls, appurtenances, and fixlures now or hereafter a part of the property. All replacemenls and 
additions shall also be covered by this Securlly Instrument. All of lhe foregoing is referred 10 In this 
Security [nslrumenl as the "Property." Borrower understands nnd agrees that MERS holds only legal lille 
to the inlerests granted by Borrower in !his Securlly Inslrument, but, If necessary to comply with law or 
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: lo exercise any 
or all of those inlerests, including, but nol limited to, the right lo foreclose and sell the Property: and to 
lake any acllon required of Lender including, but not limited to, releasing and canceling this Security 
Instrument. 

BORROWER COVENANTS !hat Borrower Is lawfully selsed of lhc eslate hereby conveyed and has 
lhe right to granl and convey the Property and thal the Property is unencumbered, except for encumbrances 
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of record. Borrower warranls and wlll defend generally the title to the Property against all claims and 
demands, subject lo any encumbrances of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform 
covenants with limited variations by jurisdiction lo constitute a uniform security instrument covering real 
property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
, 1. Payment of Prlnclpai Interest, Escrow Items, Prepayment Charges, and Late Charges. 

Borrower shall pay when due the principal of, and Interest on, the debt evidenced by the Note and any 
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items 
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made In U.S. 
currency. However, if any check or other instrument received by Lender as payment under lhe Note or this 
Security Instrument ls returned to Lender unpaid, Lender may require that any or all subsequent payments 
due under the Note and this Security Instrument be made in one or more of the following forms, as 
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or 
cashier's check, provided any such check Is drawn upon an lnslllutlon whose deposlls are insured by a 
federal agency. lnstrumentallty, or entity; or (d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received at the location designated ln the Nole or at 
such other location as may be designated by Lender In accordance with the noclce provisions in Section 15. 
Lender may return any payment or parclal payment If the paymenc or par!lal paymenls are lnsufnclent to 
hring the Loan current. Lender may accept any payment or partial payment lnsufflclent lo bring the Loan 
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or par!lal 
payments In the future, but Lender Is not obllgated to apply such payments at the time such payments are 
accepted. If each Periodic Payment Is applled as of Its scheduled due date, then Lender need not pay 
interest on unapplled funds. Lender may hold such unapplled funds unlll Borrower makes payment 10 bring 
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply 
such funds or return them to Borrower. If not applied earlier, such funds wlll be applied to the outstanding 
principal balance under the Note Immediately prior to foreclosure. No offset or claim which Borrower 
might have now or in the future againsc Lender shall relieve Borrower from making payments due under 
the Note and this Security Instrument or performing the covenants and agreements secured by this Security 
Instrument. 

2. Application of Payments or Proceeds. Except as othenvlse described in this Section 2, all 
payments accepted and applied by Lender shall be applied In the following order of priority: (a) Interest 
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments 
shall be applied to each Periodic Payment in the order in whlch It became due. Any remaining amounts 
shall be applied first lo late charges, second to any ocher amounts due under this Security Instrument, and 
then to reduce the principal balance of the Nole, 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which Includes a 
sufficient amount to pay any late charge due, the payment may be applled to the delinquent payment and 
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received 
from Borrower to the repayment of the Periodic Payments Jf, and Lo the extent that, each payment can be 
paid In full. To the extent that any excess exists after the payment Is applied Lo the full payment of one or 
more Periodic Payments, such excess may be applied to any late charges duo. Voluntary prepayments shall 
be applied first to any prepayment charges and then as described In the Note. 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under 
the Nole shall nol extend or postpone the due date, or change the amount, of the Periodic Payments. 

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due 
under the Nole, until the Note Is paid in full, a sum (the "Funds") lo provide for payment of amounts due 
for: (a) taxes and assessments and other Items which can attain priority over this Security Instrument as a 
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properly, if any; (c) 
premiums for any and all Insurance required by Lender under Secllon 5; and (d) Mortgage Insurance 
premiums, if any, or any sums payable by Borrower to Lender in lleu of the payment of Mortgage 
Insurance premiums in accordance with lhe provisions of Section JO. These items are called "Escrow 
llems." At origination or at any time during the term of the Loan, Lender may require !hat Community 
Association Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues, fees and 
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts lo 
be paid under this Section. Borrower shall pay Lender Che Funds for Escrow llems unless Lender waives 
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Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower's 
obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be 
In writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amount.I 
due for any Escrow Items for which paymenl of Funds has been waived by Lender and, If Lender requires, 
shall furnish to Lender receipts evidencing such payment wllhln such time period as Lender may require. 
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to 
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemenl" 
ls used in Secllon 9. If Borrower is obllgaled to pay Escrow.Hems directly, pursuant to a waiver, and 
Borrower fatls lo pay the amount due for an Escrow llem, Lender may exercise Its righls under Secllon 9 
and pay such amount and Borrower shall then be obligated under Section 9 lo repay lo Lender any such 
amount. Lender may revoke the waiver as to any or all Escrow Items al any lime by a notice given in 
accordance with Section l5 and, upon such revocation, Borrower shall pay to Lender all Funds, and In 
such amounts, that are then required under this Secllon 3. 

Lender may, al any lime, collect and hold Funds tn an amount (a) sufficient to permit Lender to apply 
the Funds at the tlme specified under RESPA, and (b) not lo exceed the maximum amount a lender can 
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and 
reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable 
Law. 

The Funds shall be held In an inslltullon whose deposits are insured by a federal agency, 
Instrumentality, or entlty (including Lender, If Lender ls an Institution whose deposits arc so insured) or In 
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems no later than the time 
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually 
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the 
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement Is made in writing 
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower 
any Interest or earnings on the Funds. Borrower and Lender can agree In writing, however, that Interest 
shall be paid on the Funds. Lender shall give to Borrower, wllhout charge, an annual accounting of the 
Funds as required by RESPA. 

If there ls a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to 
Borrower for the excess funds in accordance with RESPA. If there is a shorlage of Funds held In escrow, 
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to 
Lender the amount necessary lo make up the shortage In accordance wlth RESP A, but In no more than J 2 
monthly payments. rr there Is a deflclency of Funds held in escrow, as defined under RESPA, Lender shall 
notify Borrower as required by RESP A, and Borrower shall pay to Lender the amount necessary to make 
up the deflcicncy in accordance with RESPA, but ln no more than 12 monlhly payments. 

Upon payment In full of all sums secured by this Security lnstrumenl, Lender shall promptly refund 
to Borrower any Funds held by Lender. 

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and tmposillons 
attributable to the Properly which can attain priority over this Security Instrument, leasehold payments or 
ground rcnls on the Property, If any, and Community Association Dues, Fees, and Assessments, If any. To 
the extent that these Items are Escrow )terns, Borrower shall pay them In the manner provided In Secllon 3. 

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless 
Borrower: (a) agrees In writing to the payment of the obllgallon secured by the lien In a manner acceptable 
to Lender, bul only so long as Borrower Is performing such agreement; (b) conlesls the lien in good fallh 
by, or defends against enforcement of the lien In, legal proceedings which In Lender's opinion operate 10 
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings 
arc concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating 
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien 
which can atlaln priority over this Security Instrument, Lender may give Borrower a notice identifying the 
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lien. Within 10 days of the date on which Iha! notice Is given, Borrower shall satisfy the lien or lake one or 
more of the actions set forth above in this Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or 
reporting servlce used by Lender ln connecllon with this Loan. 

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on 
the Property Insured against loss by fire, hazards Included within the term "extended coverage," and any 
other hazards Including, but not limited lo, earthquakes and floods, for which Lender requires Insurance. 
This Insurance shall be maintained In the amounts (including deductible levels) and for the periods that 
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of 
the Loan. The Insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's 
right to disapprove Borrower's choice, which right shall nol be exercised unreasonably. Lender may 
require Borrower to pay, In connection with this Loan, either: (a) a one-time charge for llood zone 
determination, certlflcallon and tracking services; or (b) a one-time charge for flood zone determination 
and cerllllcallon servlces and subsequent charges each lime remappings or similar changes occur which 
reasonably might affect such delerminallon or certlflcatlon. Borrower shall also be responsible for the 
payment or any fees imposed by the Federal Emergency Management Agency in connection with the 
review or any flood zone delerminatlon resul(lng from an objecllon by Borrower. 

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance 
coverage, al Lender's option and Borrower's expense. Lender ls under no obligation to purchase any 
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might 
not protect Borrower, Borrower's equity In the Property, or the contents of lhe Properly, against any risk, 
hazard or liability and might provide greater or lesser coverage than was previously In effect. Borrower 
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the cost of 
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall 
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear Interest 
at the Note rale from the dale of disbursement and shall be payable, with such interest, upon notlce from 
Lender to Borrower requesting payment. 

All insurance policies required by Lender and renewals or such policies shall be subject to Lender's 
right lo disapprove such policies, shall include a standard mortgage clause, and shall name Lender as 
mortgagee and/or as an additional loss payee, Lender shall have lhe right to hold lhe policies and renewal 
cerllflcales. If Lender requlres, Borrower shall promptly give to Lender all receipts of paid premiums and 
renewal notices. If Borrower obtains any form of Insurance coverage, not otherwise required by Lender. 
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and 
shall name Lender as mortgagee and/or as an additional loss payee. 

In the event of loss, Borrower shall give prompt notice lo the Insurance carrier and Lender. Lender 
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree 
in writing, any insurance proceeds, whether or not the underlying Insurance was required by Lender, shall 
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and 
Lender's security Is not lessened. During such repair and restoration period, Lender shall have the right to 
hold such insurance proceeds until Lender has had an opportunity to Inspect such Property to ensure the 
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken 
promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or In a series 
of progress payments as the work ls completed. Unless an agreement ls made In writing or Applicable Law 
requires interest to he paid on such lnsurance proceeds, Lender shall not be required to pay Borrower any 
Interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by 
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If 
the restoration or repair ls not economically feasible or Lender's security would be lessened, the insurance 
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with 

~Hlall: 
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the excess, if any, paid lo Borrower. Such Insurance proceeds shall be applied in the order provided for in 
Section 2. 

If Borrower abandons lhe Properly, Lender may flle, negotiate and sellle any available Insurance 
claim and related matters. If Borrower does nol respond within 30 days lo a nollce from Lender lhal the 
Insurance carrier has offered lo sellle a claim, then Lender may negotiate and settle the claim. The 30-day 
period wlll begin when the nollce ls given. In ellher event, or If Lender acquires lhe Properly under 
Secllon 22 or otherwise, Borrower hereby assigns lo Lender (a) Borrower's rights to any Insurance 
proceeds in an amount nol lo exceed the amounts unpaid under the Nole or this Security Instrument, and 
(b) any other of Borrower's rights (other than the right lo any refund of unearned premiums paid by 
Borrower) under all Insurance policies covering the Properly, insofar as such rights are applicable lo lhe 
coverage or the Property. Lender may use the Insurance proceeds ellher lo repair or restore the Properly or 
to pay amounts unpaid under the Nole or this Security Instrument, whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use lhe Property as Borrower's principal 
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the 
Properly as Borrower's principal residence for at least one year after lhc date of occupancy, unless Lender 
otherwise agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating 
circumstances exist which are beyond Borrower's conlrol. 

7, Preservation, Maintenance and Prote<:tlon of the Property; r.nspections. B01Tower shall nol 
destroy, damage or impair lhe Properly, allow the Property to delcrlorale or commit waste on the 
Property. Whether or not Borrower Is residing in the Property, Borrower shall maintain the Property In 
order lo prevent the Property from deleriorallng or decreasing In value due to ils cond!llon. Unless it is 
determined pursuant to SecUon 5 that repair or resloralion Is not economically feasible, Borrower shall 
promplly repair the Property if damaged lo avoid further deterioration or damage. If ins~rance or 
condemnation proceeds arc paid in connecllon with damage lo, or the laking of, lhe Properly, Borrower 
shall be responsible for repairing or restoring the Property only If Lender has released proceeds for such 
purposes. Lender may disburse proceeds for lhe repairs and reslorallon in a single payment or in a series of 
progress payments as the work ls completed. If the insurance or condemnation prnceeds are not sufficient 
to repair or restore lhe Properly, Borrower Is not relieved of Borrower's obligation for the completion of 
such repair or restoraUon. 

Lender or Its agent may make reasonable entries upon and lnspecllons of the Properly. If it has 
reasonable cause, Lender may Inspect the Interior of the improvements on lhe Prnperty. Lender shall give 
Borrower notice at lhe lime of or prior lo such an Interior inspection specifying such reasonable cause. 

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan application 
process, Borrower or any persons or enlltles acting at the dlrecllon of Borrower or with Borrower's 
knowledge or consent gave materially false, misleading. or inaccurate information or statements to Lender 
(or failed to provide Lender with material Information) in connecllon with the Loan. Material 
represenlallons include, but are not limited lo, representations concerning Borrower's occupancy of the 
Property as Borrower's principal residence. 

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If 
(a) Borrower fails to perform the covenants and agreements contained In this Security Instrument, (b) !here 
is a legal proceeding that might significantly affect Lender's Interest In the Property and/or rights under 
this Security Instrument (such as a proceeding tn bankruptcy, probate, for condemnation or forfeiture, for 
enforcement of a lien which may attain priority over this Security Instrument or lo enforce laws or 
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever Is 
reasonable or appropriate to protect Lender's interest in lhe Properly and rights under this Security 
Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairing 
the Properly. Lender's acllons can include, but are nol limited to; (a) paying any sums secured by a lien 
which has priority over this Securlly Instrument; (b) appearing in court; and (c) paying reasonable 
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attorneys' fees (o protect ils interes< In the Properly and/or rights under !his Securily Ins<rument, lncludlng 
lls secured position In a bankruptcy proceeding. Securing the Property Includes, bul is not limited to, 
entering the Property to make repairs, change locks, replace or board up doors and windows, drnln water 
from pipes, eliminate building or other code vlolallons or dangerous condlllons, and have utilities turned 
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is nol 
under any duty or obligation to do so. It Is agreed thal Lender incurs no liability for nol taking any or all 
actions authorized under this Secllon 9. 

Any amounts disbursed by Lender under (his Section 9 shall become additional debt of Borrower 
secured by this Securl!y Instrument. These amounts shall bear interest al the Nole rate from the date of 
disbursement and shall be payable, wlth such Jnleresl, upon nollce from Lender to Borrower requesting 
payment. 

lf this Securily lnslrumenl Is on a leasehold, Borrower shall comply wllh all lhe provisions of lhe 
lease. If Borrower acquires fee title lo the Property, lhe leasehold and the fee title shall not merge unless 
Lender agrees to the merger In writing. 

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, 
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effecl. Jf, for any reason, 
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage Insurer that 
previously provided such insurance and Borrower was required lo make separately designated payments 
toward lhe premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain 
coverage suhstanllally equivalent lo the Mortgage Insurance previously In effect, al a cost substantially 
equivalent to the cost lo Borrower of the Mortgage Insurance previously In effect, from an alternate 
mortgage Insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage ls not 
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that 
were due when the insurance coverage ceased to be In effect. Lender will accept, use and retain these 
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be 
non-refundable, notwllhslanding the fact that lhe Loan is ultimately paid In full, and Lender shall nol be 
required lo pay Borrower any Interest or earnings on such loss reserve. Lender can no longer require loss 
reserve payments ii" Mortgage Insurance coverage (In the amount and for the period that Lender requires) 
provided by an Insurer selected by Lender again becomes available, is obtained, and Lender requires 
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage 
Insurance as a condition of making the Loan and Borrower was required to make separately designated 
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required lo 
maintain Mortgage Insurance in effect, or lo provide a non-refundable Joss reserve, unlil Lender's 
requirement for Mortgage Insurance ends In accordance with any written agreement between Borrower and 
Lender providing for such termination or until lermlnallon ls required by Applicable Law. Nothing in this 
Section 10 affects Borrower's obllgaUon to pay interest at the rate provided in the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases lhe Note) for certain losses lt 
may Incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 
Insurance. 

Mortgage Insurers evaluate their total risk on all such lnsurance ln force from time to time, and may 
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements 
are on terms and condlllons thal are sal!sfactory to the mortgage insurer and the other party (or parties) to 
these agreements. These agreements may require the mortgage insurer lo make payments using any source 
of funds that the mortgage insurer may have avallable (which may include funds obtained from Mortgage 
Insurance premiums). 

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any relnsurer, 
any other entlly, or any affiliate of any of the foregoing, may receive (directly or lndlrectly) amounts that 
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in 
exchange for sharing or modifying the mortgage Insurer's risk, or reducing losses. If such agreement 
provides that an affiliate of Lender takes a share of the insurer's risk In exchange for a share of lhe 
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further: 

(a) Any such agreements will not affect tho amounts that Borrower has agreed to pay for 
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount 
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. 

IMIWC 
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the 
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights 
may Include the right to receive certain disclosures, to request and obtain cancellation of the 
Mortgage Insurance, to have the Mortgage Insurance termioated automatically, and/or to receive a 
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or 
termination. 

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby 
assigned lo and shall be paid lo Lender. 

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resloralion or repair of 
the Property, If the restoration or repalr Is economically feasible and Lender's security Is nol lessened. 
During such repair and rcsloratlon period, Lender shall have the right lo hold such Miscellaneous Proceeds 
until Lender has had an opportunity to Inspect such Property to ensure the work has been completed to 
Lender's satisfaction, provided that such Inspection shall be undertaken promptly. Lender may pay for the 
repairs and restorallon Jn a single disbursement or in a series of progress payments as the work Is 
completed. Unless an agreement is made In writing or Applicable Law requires inleresl to be paid on such 
Mlscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such 
Miscellaneous Proceeds. If the resloration or repair Is not economically feasible or Lender's security would 
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, 
whether or not then due, wilh the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be 
applied In the order provided for In Section 2. 

In the event of a total taking, destruction, or loss ln value of the Property, the Miscellaneous 
Proceeds shall be applied to the sums secured by this Security Instrument, whether or 1101 then due, with 
the excess, If any, paid to Borrower. 

In the event of a partial taking, destruction, or loss In value or the Properly In which the fair market 
value of the Property immediately before the partial taking, destruction, or loss In value Is equal lo or 
greater than the amount of the sums secured by this Security Instrument immediately before the partial 
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree In writing, the sums 
secured by this Security Instrumenl shall be reduced by the amount of the Miscellaneous Proceeds 
multiplied by the following fraction: (a) the total amount of lhc sums secured Immediately before the 
partlal taking, destruction, or loss In value divided by (b) the fair market value of the Properly immediately 
before the parllal taking, destruction, or loss in value. Any balance shall be paid to Bmrower. 

1n the event of a partial laking, destruction, or loss In value of the Properly In which the fair market 
value of the Property Immediately before the partial laking, destruction, or toss In value is less than !he 
amount of the sums secured immediately before the partial taking, deslruction, or loss In value, unless 
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums 
secured by this Security Instrumenl whether or not the sums are then due. 

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the 
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages, 
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the 
sums secured by this Securlty Instrument, whether or not then due. "Opposing Party" means the lhlrd party 
that owes Borrower Mlscel)aneous Proceeds or the party against whom Borrower has a rlght of action In 
regard lo Miscellaneous Proceeds. 

Borrower shall be In default if any action or proceeding, whether clvll or criminal, ls begun thal, in 
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's 
inlerest In the Property or rights under !his Security [nstrument. Borrower can cure such a default and, If 
acceleration has occurred, reinslale as provided In Section 19, by causing the action or proceeding to be 
dismissed wllh a rullng that, In Lender's judgment, precludes forfeiture of the Property or other material 
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of 
any award or claim for damages that are attributable lo the impairment of Lender's interest in the Properly 
are hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applled to restoration or repair of the Property shall be 
applied In the order provided for in Section 2. 
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(b) Any such agre~ents will not affect the rights Borrower has - if any - with respect to the 
Mortgage Insurance under the Homeowners Proteotlon Act of 1998 or any other law. These rights 
may include the right to receive certain disclosuros, to request and obtain cancellation of the 
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a 
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or 
termination, 

I I. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 
assigned to and shall be paid to Lender. 

If the Properly ls damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of 
the Property, if the restoration or repair Is economically feasible and Lender's security Is not lessened. 
During such repair and restoration period, Lender shall have the right lo bold such Miscellaneous Proceeds 
unlil Lender has had an opportunity to inspect such Property lo ensure the work has been completed to 
Lender's satisfaction, provlded that such Inspection shall be undertaken promptly. Lender may pay for the 
repairs and restoration in a single disbursement or In a series of progress payments as the work Is 
completed. Unless an agreement ts made In writing or Applicable Law requires interest to be paid on such 
Miscellaneous Proceeds, Lender shall nol be required to pay Borrower any interest or earnings on such 
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would 
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, 
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be 
applied In the order provided for in Section 2. 

In lhe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous 
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with 
the excess, If any, paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value of lhe Property Immediately before the partial taking, destrnction, or loss In value Is equal to or 
greater than the amount of the sums secured by this Security Instrnment Immediately before the partial 
taking, destruction, or loss In value, unless Borrower and Lender otherwise agree In writing, the sums 
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds 
multiplied by the following fraction: (a) the total amount of the sums secured Immediately before the 
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property Immediately 
before the partial taking, destruction, or loss ln value, Any balance shall be paid to Borrower. 

In the event of a partial laking, destrnctlon, or loss in value of the Property In which the fair market 
value of the Property Immediately before the partial taking, destruction, or loss In value is less than the 
amount of the sums secured Immediately before the partial taking, destruction, or loss In value, unless 
Borrower and Lender otherwise agree In writing, the Miscellaneous Proceeds shall be applied to the sums 
secured by this Security Instrument whether or not the sums are then due. 

If the Property Is abandoned by Borrower, or if, after notice by Lender lo Borrower that the 
Opposing Party (as denned In the next sentence) offers to make an award to settle a claim for damages, 
Borrower fails to respond lo Lender within 30 days after the date the notice Is given, Lender Is authorized 
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the 
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party 
thal owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action In 
regard to Miscellaneous Proceeds. 

Borrower shall be In default If any action or proceeding, whether civil or criminal, Is begun that, In 
Lender's judgment, could result In forfeiture of the Property or other material Impairment of Lender's 
Interest In the Property or rights under this Security Instrument. Borrower can cure such a default and, if 
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be 
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of !he Property or other malerial 
Impairment of Lender's Interest in the Property or rights under this Security Instrument. The proceeds or 
any award or claim for damages that are attributable to the Impairment of Lender's interest In the Property 
are hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be 
applied In the order provided for In Section 2. 
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for 
payment or modification of amortization of lhe sums secured by thls Securlty Inslrumenl granted by Lender 
to Borrower or any Successor In Inleresl of Borrower shall not operate to release lhe liability of Borrower 
or any Successors In Interest of Borrower. Lender shall nol be required lo commence proceedings against 
any Successor in lnleresl of Borrower or 10 refuse 10 extend time for payment or otherwise modify 
amorllzation of the sums secured by this Security Instrument by reason of any demand made by the original 
Borrower or any Successors in lntcrest of Borrower. Any forbearance by Lender In exercising any right or 
remedy Including, without llmllatlon, Lender's acceptance of payments from third persons, entlties or 
Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver of or 
preclude the exercise of any right or remedy. 

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants 
and agrees that Borrower's obligations and liability shall bejolnt and several. However, any Borrower who 
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) Is co-signing this 
Security Instrument only lo mortgage, grant and convey the co-signer's lnterest In the Properly under the 
terms of this Security lnslrument: (b) Is not personally obligated to pay the sums secured by this Security 
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, mortify, forbear or 
make any accommodations with regard to the terms of thls Securlty Instrument or the Nole without the 
co-signer's consent. 

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes 
Borrower's obllptlons under this Security Instrument In wrlllng, and Is approved by Lemler, shall obtain 
all of Borrower s rights and benefits under this Security Instrument. Borrower shall nol be released from 
Borrower's obllgatlons and llablllty under this Security Instrument unless Lender agrees lo such release In 
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in 
Section 20) and benefit the successors and asslgns of Lender, 

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with 
Borrower's default, for the purpose of protecting Lender's Interest in the Property and rights under this 
Securlty Instrument, including. but not limited lo, allorneys' fees, property Inspection and valuation fees. 
In regard lo any other fees, the absence of express authority In this Security Instrument lo charge a specific 
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge 
fees that are expressly prohibited by this Security Instrument or by Applicable Law. 

If the Loan Is subject to a law which sets maximum loan charges, and that law is finally Interpreted so 
that the interest or other loan charges collected or to be collected In connectlo11 with the Loan exceed the 
permllted limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the 
charge to the permitted limit; a11d (b) any sums already collected from Borrower which exceeded permitted 
llmlls will be refunded to Borrower. Lender may choose lo make this refund by reducing the principal 
owed under the Note or by making a direct payment lo Borrower. If a refund reduces principal, the 
reduction will be treated as a partial prepayment without any prepayment charge {whelher or not a 
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by 
direct payment to Borrower will constltule a waiver of any right of action Borrower might have arising _out 
of such overcharge. · · · 

15. Notices. All notices given by Borrower or Lender In connection with this Security Instrument 
must be In writing. Any notice to Borrower In connection with this Security Instrument shall be deemed 10 
have been given to Borrower when malled by first class mall or when actually delivered to Borrower's 
notice address If sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers 
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address 
unless Borrower has designated a subs!llute notice address hy notice lo Lender. Borrower shall promptly 
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's 
change of address, then Borrower shall only report a change of address through that specified procedure. 
There may be only one designated notice address under this Security Instrument at any one time. Any 
notice to Lender shall be given by delivering it or by malling II by first class mall to Lender's address 
stated herein unless Lender has designated another address by notice lo Borrower, Any notice in 
connection with this Security Instrument shall not he deemed to have been given to Lender unlil actually 
received by Lender. If any notice required by this Security Instrument ls also required under Appllcable 
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security 

Instrument. -t· 
lnHlct,: . 
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16. Governing Law; Severability; Rulos of Construction. This Security Instrument shall be 
governed by federal law and the law of the jurlsdlcUon in which the Property Is located, All rights and 
obllgaUons contained In this Security Instrument arc subject to any requirements and limitations of 
Appllcable Law. Applicable Law might expllcftly or lmpllcltly allow the parlfes 10 agree by contract or it 
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In 
the event that any provislon or clause of this Sccurlly Instrument or the Note conflicts with Applicable 
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be 
given effect without the r.onOlcling provision. 

As used In this Security Instrument: (a) words of the masculine gender shall mean and include 
corresponding neuter words or words of the feminine gender; (b) words In the singular shall mean and 
Include the plural and vke versa; and (c) the word "may" gives sole discretion without any obligation to 
take any action. 

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 
18. Transfer of the Property or n Beneficial Interest in Borrower. As used ln this Section 18, 

"Interest In the Property" means any legal or beneficial Interest in the Property, Including. but not llmited 
10 1 those beneficial Interests transferred in a bond for deed, contract for deed, Installment sales contract or 
escrow agreement, the Intent of which ls the transfer of title by Borrower at a future date to a purchaser. 

If all or any parl of the Property or any Interest in the Property Is sold or transferred (or If Borrower 
ls not a natural person and a beneficial interest ln Borrower is sold or transferred) without Lender's prior 
written consent, Lender may requlrn immediate payment in full of all sums secured by this Security 
lnstrumenl. However, this option shall not be exercised by Lender If such exercise is prohibited by 
Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall 
provide a period of not less than 30 days from the date the notice ls given in accordance with Section 15 
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay 
these sums prior to the explrallon of this period, Lender may Invoke any remedies permllted b_y this 
Security Instrument withoul further notice or demand on Borrower. 

19. Borrower's Rlght to Reinstate After Acceleration. If Borrower meets certain condlllons, 
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time 
prior to the carllcst of: (a) five days before sale of the Property pursuant to any power of sale contained in 
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of 
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those 
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security 
Instrument and the Note as If no acceleration had occurred; (b) cures any default of any other covenants or 
agreements: (c) pays all expenses incurred In enforcing this Security Instrument, including, but not limited 
to, reasonable attorneys' fees, property Inspection and valuation fees, and other fees incurred for the 
purpose of protecting Lender's Interest in the Property and rights under this Security Instrument; and (d) 
lakes such action as Lender may reasonably require to assure that Lender's interest In the Property and 
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security 
Instrument, shall continue unchanged. Lender may require !hat Borrower pay such reinstatement sums and 
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c) 
certified check, bank check, treasurer's check or cashier's check, provided any such check Is drawn upon 
an Institution whose deposits are Insured by a federal agency, instrumentality or entity; or (d) Electronic 
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby 
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not 
apply In the case of acceleration under Section 18. 

20. Sale of Noto; Change of Loan Servicer; Notice of Grievance. The Note or a partial Interest in 
the Note (together with this Security Instrument) can be sold one or more times wllhout prior notice to 
Borrower. A sale might result in a change In the entity (known as the "Loan Servicer") that collects 
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan 
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be 
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one or more changes of the Loan Servicer unrelated lo a sale of the Note. If there Is a change of the Loan 
Servicer, Borrower will he given wrlllen notice of the change which will slate the name and address of the 
new Loan Servicer, the address to which payment~ should be made and any other lnfonnatlon RESPA 
requires in connection with a notice of transfer of servicing. If the Note Is sold and thereafter the Loan Is 
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not 
assumed by the Note purchaser unless otherwise provided by the Note purchaser. 

Neither Borrower nor Lender may commence, Join, or be joined to any Judicial action (as either an 
Individual litigant or the member of a class) that arises from the other party's actions pursuanl to this 
Securlly Instrument or that alleges that the other party has breached any provision of, or any duty owed by 
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such 
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the 
other party hereto a reasonable period after the giving of such notice to take corrective action. If 
Applicable Law provides a time period which must elapse before certain action can be taken, !hat time 
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and 
opportunlly to cure given lo Borrower pursuant to Section 22 and the notice of acceleration given to 
Borrower pursuant to Section 18 shall be deemed to satisfy the nol!ce and opportunity to lake corrective 
action provisions of !his Secl!on 20. 

21. Hazardous Substances, As used in lhis Secl!on 21: (a) "Hazardous Substances" are those 
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the 
following substances: gasoline, kerosene, other flammable or to.xlc petroleum products, toxic pesticides 
and herbicides, volall!e solvents, materials containing asbe.~los or formaldehyde, and radioactive ma1erlals; 
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property Is located that 
relate to health, safety or environmental protection: (c) "Environmental Cleanup" Includes any response 
action, remedial action, or removal action, as defined In Environmental Law; and (d) an "Environmental 
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental 
Cleanup. 

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous 
Substances, or threaten to release any Hazardous Substances. on or In the Property. Borrower shall not do, 
nor allow anyone else to do, anything affecting the Property (a) that Is In violation of any Environmental 
Law, (b) which creates an Environmental Condltlon, or (c) which, due to the presence, use, or release of a 
Hazardous Substance, creates a condition that adversely affects the value or the Properly. The preceding 
two sentences shall not apply to the presence, use, or storage on the Property or small quanlilies of 
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to 
maintenance of the Property (including, but not limited to, hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any lnvestigalion, claim, demand, lawsui! 
or other action by any governmental or regulatory agency or private party involving the Property and any 
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any 
Environmental Condition, Including but not limited to, any spilling, leaking. discharge, release or threat of 
release of any Hazardous Substance, aud (c) any condition caused by the presence, use or release of a 
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or Is nollfled 
by any governmental or regulatory authority, or any private party, that any removal or other remediation 
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary 
remedial actions In accordance with Environmental Law. Nolhing herein shall create any obligation on 

Lender for an Environmental Cleanup. _tf[· 
Jnlt{ftl9: 
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to 
acceleration under Section 18 unless Appllcable Law provides otherwise). The notice shall specify: (a) 
the default; (b) the action required to cure the default; (o) a date, not less than 30 days from the date 
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the 
default on or before the date specified in the notice may result in acceleration of the sums secured by 
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the 
right to reinstate after acceleration and tho right to bring a court action to assert the non-existence of 
a default or any other defense of Borrower to acceleration and salo. If the default is not cured on or 
before the date specified in the notice, Lender at its option, and without further demand, may invoke 
the power of sale, including the right to accelerate full payment of the Note, and any other remedies 
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the 
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and 
costs of title evidence. 

If Lender Invokes the power of sale, Lender shall execute or cause Trustee to execute written 
notice of the occurrence of an event of default and of Lender's election to cause the Property to be 
sold, and shall cause such notice to be recorded in each county in which any part of the Property is 
located. Lender shall mall copies of the notice as prescribed by Applicable Law to Borrower and to 
the porsons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and 
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee, 
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the 
time and place and under tbe terms designated in the notice of sale in one or more parcels and In any 
order Trustee determines. trustee may postpone sale of all or any parcel of tho Property by public 
announcement at the time and place of any previously scheduled sale. Lender or Its designee may 
purchase the Property at any sale. 

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any 
covenant or warranty, expressed or Implied. The recitals in the Trustee's deed shall be prim a facle 
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in 
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's 
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the 
person or persons legally entitled to it. 

23. Reconveyance. Upon payment of all sums secured by thls Security Instrument, Lender shall 
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes 
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property 
without warranty to the person or persons legally entitled lo It. Such person or persons shall pay any 
recordallon cos1s. Lender may charge such person or persons a fee for reconveylng the Property, but only 
If the fee ls paid to a third party (such as the Trustee) for services rendered and the charglog of lhe fee ls 
permitted under Applicable Law. 

24. Substitute Trustee. Lender at Its option, may from time to time remove Trustee and appoint a 
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor 
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable 
Law. 

25. Assumption Fee. If there Is an ass11mptlon of this loan, Lender may charge an assumption fee of 
U.S.$ 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this 
Security Instrument and In any Rider executed by Borrower and recorded wllh It. 

Witnesses: 

-Wllness 

-Witness 

---------------<Seal) 
-Borro\Yer 

---------------'Seal) 
-Borrower 

_____________ ,(Seal) 
-Ilortower 

---------------1Seal) 
-Borrower 

______________ _..Seal) 
-Borro,ver 

---------------1,Seal) 
-Borrower 

---------------1,Seal) 
-Borrower 
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STATE OF NEVAJ),91') /) 
COUNTYOF ~ 

This Instrument was acknowledged before me on 
DONNA HERRERA 

Mail Tax Statements To: 

CONCORD MORTGAGE COMPANY 

15333 NORTH PIMA ROAD, SUITE 370 
SCOTTSDALE.AZ 85260 
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' • BAAB JONES 
' - Nolory Public, State of Nwodo 

-. . Appolnlmanl No. 05-96696· l 
, · • My Appl. Expires May 23, 2009 
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EXHIBIT 'A' 

Parcel I: 

Lot 41 In Block 1 of Grand Teton - Durango, as shown by map thereof on file in Book 
126 of Plats, Page 141 in the Office of the County Recorder of Clark County, Nevada and 
amended by Certificate of Amendment recorded April 12, 2006 in book 20060412 as 
Document No. 572, 

Reserving therefrom an easement for private streets and common areas as shown and 
delineated on said map. 

Parcel II: 

An easement for Ingress and egress over private streets and common areas as shown 
and delineated on said map. 

AA000377



PLANNED UNIT DEVELOPMENT RIDER 
LOAN NO.: 906050278 

MIN: 100101309060502789 
MERS Phone: 1-888-679-6377 

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of 
JUNE, 2006 , and Is Incorporated Into and shall be deemed to amend and 

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the 
same date, given by the undersigned (the "Borrower:') to secure Borrower's Note to 
CONCORD MORTGAGE COMPANY 

(the "Lender") of the same date and covering the Property described in the Security 
Instrument and located at: 

6324 JO MARCY DRIVE, LAS VEGAS, NV 89131 
[Property Address] 

The Property Includes, but is not limited to, a parcel of land improved with a dwelling, 
together with other such parcels and certain common areas and facilities, as described in 

COVENANTS, CONDITIONS AND RESTRICTIONS. 
(the "Declaration"). The Property is a part of a planned unit development known as 

WELLINGTON PLACE 

[Name of Planned Unit Development] 
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or 
equivalent entity owning or managing the common areas and facilities of the PUD (the 
"Owners Association") and the uses, benefits and proceeds of Borrower's interest. 

PUD COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument, Borrower and Lender further covenant and agree as follows: 

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's 
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (II) articles of 
incorporation, trust Instrument or any equivalent document which creates the Owners 
Association; and (Ill) any by-laws or other rules or regulations of the Owners Association. 
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the 
Constituent Documents. 

ic,tla/,: 1d-­
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B. Property Insurance. So long as the Owners Association maintains, with a generally 
accepted Insurance carrier, a "master" or "blanket" policy insuring the Property which Is 
satisfactory to Lender and which provides insurance coverage In the amounts (Including 
deductible levels), for the periods, and against loss by fire, hazards included within the term 
"extended coverage," and any other hazards, including, but not limited to, earthquakes and 
floods, for which Lender requires Insurance, then: (I) Lender waives the provision In Section 3 
for the Periodic Payment to Lender of the yearly premium installments for property insurance 
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property Insurance 
coverage on the Property is deemed satisfied to the extent that the required coverage Is 
provided by the Owners Association policy. 

What Lender requires as a condition or this waiver can change during the term of the 
loan. 

Borrower shall give Lender prompt notice of any lapse in required property Insurance 
coverage provided by the master or blanket policy. 

In the event of a distribution of property Insurance proceeds In lieu of restoration or 
repair following a loss to the Property, or to common areas and facilities of the PUD, any 
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall 
apply the proceeds to the sums secured by the Security Instrument, whether or not then due, 
with the excess, If any, paid to Borrower. 

C. Public Llablllty Insurance. Borrower shall take such actions as may be reasonable to 
Insure that the Owners Association maintains a public liability insurance policy acceptable In 
form, amount, and extent of coverage to Lender. 

D. Condemnation. The proceeds or any award or claim for damages, direct or 
consequential, payable to Borrower In connection with any condemnation or other taking of all 
or any part of the Property or the common areas and facilities of the PUD, or for any 
conveyance In lieu of condemnation, are hereby assigned and shall be paid to Lender. Such 
proceeds shall be applied by Lender to the sums secured by the Security Instrument as 
provided in Section 11 . 

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with 
Lender's prior written consent, either partition or subdivide the Property or consent to: (I) the 
abandonment or termination of the PUO, except for abandonment or termination required by 
law in the case of substantial destruction by fire or other casualty or in the case of a taking 
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent 
Documents" if the provision Is for the express benefit of Lender; (111) termination of 
professional management and assumption of self-management of the Owners Association; or 
(iv) any action which would have the effect of rendering the public liablllty Insurance coverage 
maintained by the Owners Association unacceptable to Lender. 

F. Remedies. IF Borrower does not pay PUD dues and assessments when due, then 
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become 
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additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender 
agree to other terms of payment, these amounts shall bear interest from the date of 
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to 
Borrower requesting payment. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in 
this PUD Rider. 

_____________ __.Seal) 
·BONOwer 

_____________ (Seal) 
-Borro\'r'Cr 

______________ {Seal) 

-Borrower 

---------------Seal) 
.narrower 

_____________ __.seal) 
-Borrower 

______________ _,.Seal) 
-Borrower 

----------------<Seal) 
-Borrower 
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PREP A YMENf RIDER 
LOAN NO.: 906050278 MIN: 100101309060502789 

MERS Phone: 1-888-6 79-637 7 

This "PREPAYMENT RIDER" (herelnafler "Rider") is made lhls 26th day of JUNE. 2006 , 
and is incorporated lnlo and shall be deemed to amend and supplement the Morlgage, Deed of Trusl, or 
Securlly Deed (the "Security Instrumenl ") or the same date made by the undersigned (the "Borrower") to 
secure Borrower's Note (the Note") to 
CONCORD MORTGAGE COMPANY 

(the "Lender") which ls secured by the Security Instrument on real property located at: 

8324 JO MARCY DRIVE, LAS VEGAS, NV 89131 
[Property Address} 

ADDITIONAL COVENANTS. In addition to lhc covenanls and agreemenls made in the Nole or Securlly 
Instrument, Borrower and Lender further covenanl and agree as follows: 

· I have the rlghl to make paymenls of Principal at any time before they are due. A prepayment or all of 
the unpaid principal is known as a "Full Prepayment" A prepayment of only part of lhe unpaid principal 
is known as a "Parlial Prepayment" 

Except as provided below, I may make a Full or Partial Prepayment at any lime. If I make a Parliaf 
Prepayment equal to one or more of my monthly payments, my due date may be advanced no more than 
one month. If I make any other Partial Prepayment, l must still make each later payment as it becomes due 
and In the same amounl. I may make a Full Prepayment at any time. However, if within the first 

SIX ( 6 ) monlhs afler lhe execution of lhe Deed of Trust, I make any prepaymenl(s) 
within any 12-month period the lolal amount of which exceeds TWENTY percent 
( 20.00 %) of lhe original Principal amounl of this loan, I will pay a prepayment charge ln an amount 
equal to the payment of SIX ( 6 ) monlhs' advance interest on the amount by which 
the total of my prepayment(s) within that 12-month period excecrls TWENTY percent 
( 20.00 %) of lhe original Principal amount of the loan. 

Pago 1 of 2 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 
Prepayment Rider. 

______________ __,Seal) 
·Borrower 

-----------------1Seal) 
-Borro,vcr 

----------------1Seal) 
-Borrower 

______________ ___.Seal) 
-Borrower 

-------------------iSeal) 
-Borrower 

---------------'Seal) 
-Borrower 

______________ ___.Seal) 
-Borrower 
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I/Ill I I/I I l/111111 / IIIIII I Ill ll/ 111111111111 
20060613-0002706 

Fee: $33.00 
WC Fee: $0. 00 

Parcel Number: 163-17 ·218-008 

RF€:9BD1NG-REQj WSTBf? BY-:::--- 06/13/2006 
T20060103808 
Requester: 

12:53:25 
Name: Taylor, Bean & Whitaker Mortgage Corp. 

RETURN TO 

Name: 

Addre.~s: 

Taylor, Bean & Whltaker Mortgage Corp. 
1417 North Magnolia Ave. 
Ocala, FL 34475 

NATfONAL ALLIANCE TITLE 

Frances Deane 
Clark County Recorder 

4\'-21 co2.:?>lfJ - \L~. 
---'-'-=----'-"-..:..._---- [Space A how This T,lne Fur Recording Dnln] -----------

DEED OF TRUST 
MJN: 100029500011502311 

DEFINITIONS 

Words used in multiple sections of this document Rre defined below and other words are defined in Sections 
3, 11, 13, 18, 20 and 21. Certnin niks regarding lhe usage of words used in this document are also provided 
in Section 16, 

(A) "Security Instrument" mei\llS this document, which is dated June 05, 2006 
together with i\ll Riders to this document. 

(li) "Borrower'' is SUSAN HJORTH, A Married Woman as her Sole and Separate Property 

Borrower is the rrustor under this Security Instrument. 

(Cl "Lender" is Taylor, Bean & Whitaker Mortgage Corp. 

Lender is a a Florida Corporation 
the laws of FL 
1417 North Magnolia Ave, Ocala, FL 34475 

(D) "Trustee" is Natlonal Alliance Title 

organized and existing under 
. Lender's address is 

(El "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is 
acting solely us a nominee for Lender and Lender's successors and assigns. l\'1ERS ls lhc beneficiary under 
this Security Instrument. MERS is organize(] and existing under the laws of Delaware, and has an address 
ru1d telephone number of P.O. Box 2026, Flint, Ml 48501-2026, lei. (888) 679-MERS. 

NEVAOA......Si11glo Fa111ily-t'a11nlo Mac/Fretl,IJe Muc UNIFORM INSTRUMENT 

ITEM T2690L 1 (0106)-MERS (Page J of 14 paxes) 

!Ill 111111111111111 111 1111111111 
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(F) "Nole" means the promissory note signed by Borrower and dated June 05, 2006 
The Note states that Borrower owes Lender Two Hundred Eighty Nine Thousand Eight Hundred 
and no/100 Dollars (U.S. $289,800.00 ) 
plus interest. Borrower ha.5 promised to pay this debt in regular Periodic Payments and to pay the debt in full 
not later than July 01, 2036 

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the 
Property." 

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges 
due under the Note, and all sums due under this Security Instrument, plus interest. 

(I) "Riders" means all Riders to thi.5 Security Instrument that are executed by Borrower. The following 
Riders are to be executed by Borrower [check box as applicable]; 

[KJ Adjustable Rate Rider D Condominium Rider D Second Home Rider 

D Balloon Rider [K] Planned Unit Development Rider D Other(s) [specify] 

D l-4 Family Rider D Biweekly Payment Rider 

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances 
ru1d administrative rules and orders (that have the effect of law) as well as nil applicable final, non-appealable 
judicial opinions. 

(Kl "Community Association Dues, Fees, nnd Assessments" meru1s all dues, fees, assessments and other 
charges that arc imposed on Borrower or the Property by a condominium association, homeowners association 
or similar organization. 

(L) "Electronic Funds Transfer" means any transfer of fnnds, other than a tran.~nction originated by 
check, draft, or similar paper instn11ncnt, which is initiated through an electronic tenniual, telephonic 
instrument, computer, or nrngnetic tape so as to order, instruct, or authorize a financial institution to debit or 
credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine 
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. 

(M) "Escrow Items" means those items Urnt are described in Section 3. 

(N) "Mlscclloncous Proceeds" means any compensation, settlement, award of damages, or proceeds paid 
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: 
(i) damage lo, or destruction of, the Property; (ii) condemnation or other taking of all or ru1y part of the 
Property; (iii) (;onveyauce in lien of condemnntion; or (iv) misrepresentations of, or omissions as to, the 
value and/or condition of the Property. 

(0) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, 
the Loan. 

(P) "Periodic Payment" menus the regularly scheduled amount due for (i) principal and interest under the 
Note, plus (ii) any amounts under Section 3 of this Security Instrument. 

NEVADA-Single Family-Fannie Moc/Freddle Mac UNIFORM INSTRUMgNT 
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(Q) ''RESPA" 111ea11s the Real Estate Settlement Procedure.~ Acl (12 U.S.C. §260 I et seq.) a11d its implementing 
regulation, Regulation X (24 C.F.R. Parl 3500), as they 111ight be amended from time to time, or any 
additional or successor legislation or regulation that governs the same subject matter. As used in this Security 
Instrnmcnt, "RESPA" refers Lo all requirements and restrictions that are imposed in regard to a "federally 
related mortgage loan" even if the Loan does nol qua! i fy as a "federally related mortgage loan" under RESP A. 

(R) "Successor in Interest of Borrower" means any pruty that has taken title to Uic Property, whether or 
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. 

TRANSFER OF RIGHTS IN THE PROPERTY 

The beneficiary of thi.~ Security Instmmcnt is MERS (solely as nominee for Lender and Lender's sucessors 
imd nssigns) and the succc-~sors 1111d nssigns of MERS. This Security Instrument secures to Lender; (i) the 
repayment of the Loan, and all l'enewals, extensions and modifications of the Note; and (ii) the performance 
of Borrower's covenants and agreements under this Security lnstnnnent and the Note. For this purpose, 
Borrower irrevocably grants and conveys to Trnstec, in trust, with power ot' sale, the following described 
properly located in Lhc County of Clark 

['fype of Recording Jnrisdiclionj [Nnme of Recording Jnrisdic1ion) 

See Attached Exhibit A. 

(If the legal description is a metes and bounds description, the name and mailing address of the preparer is; 

Taylor, Bean & Whitaker Mortgage Corp. 
1417 North Magnoll,1 Ave 
Ocala, FL 34475 ) 

which currently has the address of 

Las Vegas 
[Cily] 

, Nevada 

3559 Day Dawn Street 
[S1ree1] 

89147 
(Zip Code] 

("Property Address"): 

TOGETHER \VITI-I nil the improvements now or hereal'ter erected on the property, and all easements, 
appu1tenanccs, and fixnires now or hereafter a prut of the property. All replacements und additions shall also 
be covered hy this Security Inslnunenl. All of the foregoing is referred to in this Security Instrument as the 
"Property." Borrower understands and agrees that MERS holds only legal title to U1e interests granted by 
Bo1Tower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for 
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, 
hut not limited to, the rig1n to foreclose and sell the Property; and to take any action required of Lender 
including, but not limited to, releasing and canceling U1is Security Instrument. 
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has 
the right to grant ,rnd convey the Property and that the Prope1ty is unencumbered, except for encumbrances 
of record. Borrower wanants nnd will defend generally the title to the Property against all claillls and 
demands, subject to any enc11111brances of record. 

THfS SECURITY INSTRUMENT combines unifonn covenants for national use and non-unifonn 
covenants with limited variation.~ by jurisdiction to constitute a imifonn security instrnmcnt covering real 
property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
1. J>11ymenl of Prlnclp11J, Interest, Escrow Items, Prepayment Charges, and Lute Charges. 

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nole and any 
prepayment charges and late charges due under the Nole. Borrower shall also pay funds for Escrow Items 
pursuant to Section 3. Payments due under the Note and this Security Instmment shall be made in U.S. 
cun·ency. However, if any check or other instrument received by Le11der as payment under the Note or this 
Security Instrument is returned lo Lender unpaid, Lender may require that any or all subsequent payments 
due under the Note and this Security Instru1ncnt he made in one or more of the following forms, as selected 
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, 
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, 
instrumentality, or enlily; or (d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received at the location designated in the Note or at 
such other location as may be designated by Lender in accordance with the notice provisions in Section 15. 
Lender may return any payment or pnitial payment if the payment or partial paymenls are insufficient to 
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan 
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial 
payments in lhe future, but Lender is not obligated lo npply such pnyments at the time such payments are 
accepted. lf each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest 
on unapplied funds. Lender may hold sucll unapplied funds until Borrower makes payment lo bring the Loan 
current. Tf Borrower does not do so within a reasonable period of lime, Lender shall either apply such funds 
or return them lo Borrower. If not applied earlier, such funds will be applied to the outstanding principal 
balance under the Note immediately priOI' to foreclosure. No offset or claim which Borrower might have now 
or in the future against Lender shall relieve Borrower from mnking payments due under the Nole and this 
Security Instrument or performing the covenants mid agreements secured by this Security Instnnnent. 

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all 
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due 
under the Note; (b) principal due under the Nole; (c) amounts due under Section 3. Such payments shall be 
applied to each Periodic Payment in the order in which il became due. Any remaining amounts shall be 
applied first to late charges, second lo any other amounts due under U1is Security Instrument, and then to 
reduce the principal balance of the Note. 

If Lender receives a payment from Borrower for a delinquenl Periodic Payment which includes A 

sufficient amoulll to pay any late charge due, the payment may be applied to the delinquent payment and the 
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from 
Borrower to the repayment of the Periodic Payments ii', and to the extent that, each payment can be paid in 
full. To the extent that 11ny excess exists after the payment is applied 10 the full payment of one or more 
Periodic Payments, such excess may be applied lo any late charges due. Voluntary prepayments shall be 
applied first to any prepayment charges and then as described in the Note. 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the 
Note shall not extend or postpone the due date, or change the amouut, of the Periodic Payments. 

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due 
under U1e Note, until the Note is paid in full, a s111n (the "Funds") to provide for payment of amounts due for: 
(a) taxcs und assessments and other items which can allain priority over this Security Instrument as a lien or 
encumbrance on the Property; (b) leasehold payme11ts or ground rents 011 the Property, if any; (c) premiums 
for any mid all insurance required by Lender under Section 5; nnd (d) Mortgage Insurance premiums, if any, 
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or any sums payable by Borrower lo lender in lieu of the payment of Mortgage Insurance premiums in 
accordance with the provisions of Section I 0. These items are called "Escrow Items." At origination or at any 
time during U\C term of the Loan, Lender rnny require that Community Association Dues, Fees, and 
Assessments, if nny, be escrowed by 13onower, and stwh dues, fees and assessments shall be an Escrow Item. 
Borrower shall promptly furnish to Lender nil notices of amounts to be paid under this Section. Borrower 
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds 
for any or all Escrow llems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all 
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower 
shall pay directly, when and where payable, the a1110L111ts due for any Escrow Items for which payment of 
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipl~ evidencing such 
payment within such time period as Lender nrny require. Borrower's obligatlon to make such payments and 
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this 
Security lnstrnment, as the phrnse "covenant and agreement" is used in Section 9. If Borrower is obligated to 
pay Escrow Hems directly, pursuant to a waiver, and Borrower fails to pay the amount due for nn Escrow 
Item, Lender may exercise its rights under Section 9 and puy such amount and Borrower shall then be 
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all 
Escrow Items nt nny time by n notice given in accordance with Section 15 and, upon such revocation, 
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3. 

Lender may, at any time, collect and hold Funds in an amount (n) sufficient to pem1it Lender to apply 
the Funds at the time specified under RESPA, nnd (h) not to exceed the maximum amount a lender can 
requil'e under RESPA. lender shall estimate the amount of Funds due on the basis of current data and 
reasonable estimates of expendilures ol' future Esurow Items or otherwise in aucordance with Applicable Law. 

TI1e Funds shall be held in an institution whose deposits are insured by a federal agency, 
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in 
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ]rems no later than the time 
specified under RESPA. Lender shall not charge Borrower for holding 1md applying the Funds, annually 
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the 
Funds and Applicable Law permits Lender to make such u charge. Unless an agreement is made in writing or 
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any 
interest or can1ings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be 
paid on the Funds. Lender slrnll give to Borrower, without charge, an annual accounting of the Funds as 

required by RESPA. 
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to 

Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as 
defined under RESPA, Lender shall notiry Borrower as reqpire<l by RESPA, and Borrower shall pay to 
Lender the amount necessary to make up the sho1tagc .in accordm1cc with RESP A, but in no more than 12 
monthly pRyments. If there is a deficiency of Funds held in escrow, 11s defined under RESPA, lender shall 
notify Borrower as required by RESP A, and Borrower shall pay to Lender the amount necessary to make up 
the deficiency i11 accordance with RESP A, but in 110 more than 12 monthly payments. 

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to 
Borrower any Funds held by Lender. 

4. Charges; Liens. Borrower shall pay all tax.cs, assessments, charges, fines, and impositions 
attributable to the Property which cnu nllain priority over this Security lnstmment, leasehold payments or 
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To 
the extent that these items arc Escrow ltcms, Borrower shall pay them in the manner provided in Section 3. 

Borrower shall promptly discharge any lien which has priority over th.is Security Instrument unless 
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien iii a manner acceptable lo 
Lender, but only so long as Borrower is perfonuing such agreement; (b) contests the lien in good faith by, or 
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent 
the enforcement of the lien while those proceedings are pending, but only until such proceedings are 
concluded; or (c) secures from the holder of the lien an agreement satisfautory to Lender subordinating the 
lien to this Security Instrument. If Lender delcnninc.~ that any part of the Property is subject to a lien which 
can attain priority over this Security Instmment, Lender may give Borrower a notice identifying the lien. 
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Within l O days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more 
of the actions set forth above in this Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting 
service used by Lender in connection with this Lonn. 

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on 
the Property insured ngninst loss by fire, hazards included within the tenn "extended coverage," and any 
other hazards including, bul 11ot limited to, earthquakes and floods, for which Lender requires insurance. This 
insurance shall be maintained in the mnounts (including deductible levels) and for the periods that Lender 
requires. What Lender requires purn11ant to the preceding sentences can change during the tenn of the Loan. 
TI1e insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to 
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require 
Borrower to pay, in conncclion wilh 1his Loan, either: (a) a one-time charge for flood zone dctcnnination, 
certification and tracking services; or (b) a one-time charge for flood zone detem1ination and certification 
services and subsequent chnrgcs each time remappings or similar changes occur which reasonably might 
affect such detennination or certification. Borrower shall also be responsible for the payment of ru1y fees 
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone 
detem1ination resulting from an objection by Borrower. 

If Borrower foils to maintuin any of the coverages described above, Lender may obtain insurance 
coverage, at Lender's option ond Borrower's expense. Lender is under no obligation to purchase any 
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not 
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard 
or liability ru1d might provide greater or lesser coverage tlrnn was previously in effect. Borrower 
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of 
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall 
become additional debt of Borrower sccurcd by this Security lnstnnnent. These mnounts shall bear interest at 
the Nole rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender 
to Borrower requesting payment. 

All insurance policies required by Lender and renewa1s of such policies shall be subject to Lender's 
right to disapprove such policies, shall include a stamfard mortgage clause, mid shall name Lender as 
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal 
certificates. lf Lender require.~, Borrower shall promptly give lo Lender all receipts of paid premiums and 
renewal notices. lf Borrower obtains any form of insurance coverage, not otherwise required by Lender, for 
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause mid shall 
name Lender as mortgagee and/or as an additional loss payee. 

1n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may 
make proof of Joss if not nrnde promptly by Borrower. Unless Lender and Borrower otherwise agree in 
writing, any insurnnce proceeds, whether or not the underlying insurance was required by Lender, shall be 
applied to restoration cir repair of the Property, if the restoration or repnir b· economically feasible and 
Lender's security is not lessened. Duri11g such repair and restoration period, Lender shall have the right to 
hold such insurance proceeds until Lender has had nn opportunity lo inspect such Property to ensure tl1e work 
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. 
Lender may disburse proceeds for the repoirs and restoration in fl single payment or in a series of progress 
payments as the work is completed. Unless an agreement is llli\de in writing or Applicable Law requires 
interest to be paid on such i11surnncc proceeds, Lender shall not be required to pay Borrower any interest or 
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be 
paid out of the insurance proceeds and shall be the sole obligttlion of Borrower. If tl1e rc.~toration or repair is 
not cco110111icnlly feasible or Lemler' s security would be lessened, the insurance proceeds shall be applied to 
the sums secured hy this Security lnstmmcnt, whether or not lhcn due, with the excess, if any, paid to 
Borrower. Snch insurance proceeds shall be applied i11 the order provided for in Section 2. 

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim 
and related matters. If Bo1rower docs not respond within 30 days to n notice from Lender that the insurance 
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. 1l1e 30-day period will 
begin when the notice is given. hi either event, or if Lender acquires the Property under Section 22 or 
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otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insnrance proceeds in an amount 
not to exceed the amou111s unpnid under the Note or this Security In.~trument, and (b) any other of Borrower's 
rights (other than the right to any refund of uncamcd premiums paid by Borrower) under all insurance 
policies covering the Property, insoflll' ns such rights are applicable lo the coverage of the Property. Lender 
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the 
Note or this Security Instrument, whether 01· not then due. 

6. Occupancy. Borrower shall occupy, establish, and 11se the Property as Borrower's principal 
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the 
Property as Borrower's principitl rc~idence for at least one year afler the dale of occupancy, unless Lender 
otherwise agrees in wtiting, which consent shall not be unreasonably withheld, or unless extenuating 
circumstances exist which are beyond Borrower's control. 

7. Preservation, Muintcmmcc and Prolcclion of the Property; Inspections. Borrower shall not 
destroy, damage or impair the Properly, allow the Property to deteriorate or commit waste on the Property. 
Whether or not Borrower is residing in the Property, Borrower shall mainlain the Property in order to prevent 
the Property from deteliorating or decreasing in value due lo ils condition. Unless it is detem1ined pursuanl lo 
Section 5 that repair or reslornlion is nol economically fcnsiblc, Borrower shall promptly repair the Property 
if damaged to avoid further dc1criorntio11 or damage. lf insurance or condemnation proceeds are paid in 
connection wilh damage lo, or the taking of, the Property, Borrower shall be responsible for repairing or 
restoring the Property only ii' Lender has rdea.~ed proceeds for such purposes. Lender may disburse proceeds 
for the repairs and restorntion in a single payment or in a series of progress payments ns the work is 
completed. If the insurance 01· condemnation proceeds arc not sufficient to repair or restore the Property, 
Borrower is not relieved of Borrower's obligation for the completion of such repair or restorntion. 

Lender or its agent may make reasonable entrie.~ upon and inspections of !he Property. If it has 
reasmmble cause, Lender may inspect the interior of the improvements on the Property. Lender shall give 
Borrower 11oticc at the time of or prior to such an interior inspection specifying such reasonable cause. 

8, Borrower's Loan Appllcntlon. Borrower slmll be in default if, during the Loan application 
process, Borrower or any persons or entities acting: at the direction of Borrower or with Borrower's 
knowledge or consent gave materially false, misleading, or inaccurate infom1ation or statements to Lender 
(or failed to provide Lender wilh material information) in connection with lhe Loan. Material representalions 
include, but are not limited to, rcpresemntions conccming Borrower's occupancy of the Property as Borrower's 
principal residence. 

9, Prolectlon of Lender's Intcrcsl in the Property and Rights Under this Security Instrument. If 
(a) Borrower fails to perfon11 the covenant~ and agreements contained in this Security Instrnment, (b) there is a 
legal proceeding that might significantly affect Lender's interest in tl1e Property and/or rights under this 
Security Instrnment (such as a proceeding in bankrnptcy, probate, !'or condemnation or forfeilllre, for 
enforcement of a lien which may nllnin priority over this Security Instrnmenl or to enforce laws or 
regulations), or (c) Bo1rower has abandoned the Property, then Lender may do and pay for whatever is 
reasonable or appropriate to protect Lencle!"s interest in the Property and righrs under this Security Instru111ent, 
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. 
Lender's actions can include, bllt arc uot limited to: (a) paying any sums secured by a lien which has priority 
over this Security Instrnmcnt; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its 
interest in the Property ru1d/or rights under this Security lnstnuncnt, including its secured position in a 
bankruptcy proceeding. Securing the Property includes, but is not limited to, enlering the Property to make 
repairs, change locks, replllce or board up doors and windows, drain water from pipes, eliminate building or 
other code violations or dangerous co11ditio11s, nnd have utilities turned 011 or off. Although Lender may take 
action under this Section 9, Lender docs not have to do so and is not under any duty or obligation to do so. It is 
agreed that Lender incurs no liability for not laking nny or all actions authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured 
by this Security Instrument. These amounts shall bear intere.~t at the Nole rnte from the date of disbursement 
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. 

If this Security Instnuncnt is on a leasehold, Borrower shall comply with all the provisions of the lease. 
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender 
agrees to the merger in writing. 
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10. J\,1ortguge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, 
Borrower shall pay the premiums rcquirc<l to maintain the Mortgage Insurance in effect. If, for any reason, the 
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that 
previously provided such insurance and Borrower was required to make separately designated payments 
toward the premiums for Mortgage Insurance, Borrower slrnll pay the premiums required to obtain coverage 
s11bstantia\1y equivalent to the Mortgflge Insurance previously in effect, al a cost substantially equivalent to the 
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected 
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue 
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage 
ceased to be in effect. Lender will accept, use and retain these payments as a no1H-efimdable loss reserve in 
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 
is i1ltimately paid in full, and Le11der shflll not be required lo pay Bonower any interest or earnings on such 
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the 
m11ount and for the period that Lende1· requires) provided by an insurer selected by Lender again becomes 
available, is obtainc.d, and Lender requires separately designated payments toward the premiums for Mortgage 
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was 
required lo make scpamtdy designated payments toward the premiums for Mortgage Insurance, Borrower 
shall pay the premiums required to maintain Mmtgage l11s11rance in effect, or lo provide a non-refundable loss 
reserve, until Lender's requirement for Mortgiige Insurance ends in accordance with any written agreement 
between Bol1"ower and Lender providing for such termination or until tennination is required by Applicable 
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josse.~ it may 
incur if Borrower does not repay the Loan as agrcr.d. Borrower is not a party to the Mortgage Insurance. 

Mortgage insurers evahrntc their total risk on all such insurance in force from time to time, and may enter 
into agreements with other parties that share or modify their risk, or reduce losses. 111ese agreements are on tem\S 
and conditions that are satisfactory to U1e mmtgnge insurer and the other pruty (or parties) to these agreements. 
TI1ese agreements may require tl1e mortgage insurer to make payments using any source of funds that the 
moitgage insurer may have avnilnble (which may include l'uncls obtained from Mortgage Insurance premiums), 

As a result of the..~e agreements, Lender, any pmchaser of the Nole, another insnrer, any reinsurer, any 
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive 
from (or might be characteiizcd as) !I porLion of Borrower's payments for Mortgage Insurance, in exchange 
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that ru1 
affiliate of Lender takes a share of the insurer'.~ risk in exchange for a share of tile premiums paid to the 
insurer, lhe arrangement is often termed "captive reinsurance." Further: 

(a) Any such agreements will not affect the umounls that Borrower has agreed to puy for 
!vlortgage Insurance, or any other terms of the Loon. Such agreements will uot increase the amount 
Borrower will owe for Mortgage Insur1mcc1 and they will not entitle Borrower to any refund. 

(b) Any such agreements will not aITecl the rights Borrower has-if any-with respect to the 
Mortgugc Insurance under the Homeowners Protection Act of 1998 or uny other law. These rights may 
Include the right to receive certain disclosures, to request and obt11ln cancellation or the Mortgage 
Insurance, to have the Mortgage Insurance terminated nutomallcnlly, 1md/or to receive a refund of any 
!vlortgage lnsurancti premiums that were uncurncd at the lime of such cunccllutlon or termination. 

11. Assignment of 1\-Iiscclhmcous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby 
assigned to and shall be paid to Lender. 

If the Property is damaged, such Miscellaneous Proceeds shall be applied lo restoration or repair of the 
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such 
repair and restoration period, Lender shnll have the right to hold such Misccllm1cous Pmceeds until Lender has 
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, 
provided that such inspection shllll be unclc1tnkc11 promptly. Lender may pay for the repairs and restoration in a 
single disbursement or in a series of progress payments as U1e work is completed. Unless an 11greement is made 
in writing or Applicable Law requires interest to he paid on such Miscellaneous Proceeds, Lender shall not be 
required lo pay Bonower ru1y interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is 
nol economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 
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to the sums secured by this Security Ins1n11ncnt, whether or not then due, with the excess, if any, paid to 
Borrower. Such Miscellaneous Proceed.~ shall be applied in the order provided for in Section 2. 

In the event of a total t«king, destruction, or loss in value of the Property, the Miscellaneous Proceeds 
shall be applied lo the sums secured by this Security Jnstrument, whether or not then due, with the excess, if 
any, paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value of the Property immediately before the partial taking, dcstmction, or loss in value is equal to or greater 
than the amount of the sums secured by this Secmity Inslrnmem immediately before the partial taking, 
destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this 
Security Jnstrnment shall he reduced by lhe amount of lhe Miscellaneous Proceeds multiplied by the 
following fraction: (a) lhc total mnount of the sums sec11rcd immediately before !he partial taking, 
destmction, or loss in value divided by (b) lhe fair market value of the Property immediately before the 
partial taking, de..~truction, or loss in value. Any b11lance shull be paid lo Borrower. 

In the event of a partial taking, dcstrnction, 01· loss in vallle of the Pmperty in which the fair market 
value of the Property imme<li11tely before the partial taking, cfostrnction, or loss in value is Jess than the 
amount of the sums secured immediately before the pnttial taking, dc.~truction, or loss in value, unless 
Borrower and Lender otherwise agree in writing, the Misccllancou.~ Proceeds shall be applied to the smns 
secllred by this Security Instrnment whether or not the stuns are theu due. 

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing 
Party (as defined in the next sentence) offers to make an award to selllc a claim for damages, Borrower fails to 
respond to Lender within 30 days after the date the notice is given, Leudcr is authorized to collect and apply the 
Miscellaneous Proceeds either to restoration or repair of tl1e Prope,ty or to the sums secured by this Security 
Instmment, whether or not then due. "Opposing Party" means U1e third party thut owc.s Borrower Miscellaneous 
Proceeds or the party against whom Borrower !ms a right of action in regard to Miscellaneous Proceeds. 

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in 
Lender's judgment, could result in forfeiture of the Property or other material impainnent of Lender's 
iuterest in the Property or right5 under this Secnrity lnstmmcnt. Borrower can cure such a default and, if 
accclcrntion has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be 
dismissed with a mling that, in Lender's judgment, preclt1des rorl"eiture of the Property or other material 
impainneut of Lender's interest in the Properly or rights under this Security Instrument. 1l1e proceeds of any 
award or claim for damages that arc mtrihmable to the impairment of Lender's intere,5t in tl1e Property are 
hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that arc not applied to rc.~toration or repair of the Property shall be applied 
in the order provided for in Section 2. 

12. Borrower Not Relensed; Forbearance Dy Lender Not a Waiver. Extension of the time for 
payment or modification or amortization of the stuns secured by this Security Instrument granted by Lender 
to Borrower or any Successor in 1 merest or Borrower shall not operate to release the liability of Borrower or 
any Successors in Intcrc.~t of Borrower. Lender shall not be required to commence proceedings against any 
Successor in Interest of Borrower or to rerusc to extend time for payment or otherwise modify amortization 
of the sums secured by this Security hlstrumcnl by reason of any denrnnd nrndc by the original Borrower or 
any Successors in Interest of Borrower. Any forbenra11ce by Lender in exercising any right or remedy 
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in 
Interest of Borrower or in amounts less ll111n the amount then due, shall not be a waiver of or preclude the 
exercise of any right or remedy. 

13. Joint und Several Lluhlllty; Co.signers; Successors and Assigns Bound. Borrower covenants 
and agrees that Borrower's obligations nnd liability shall be joint und several. However, any Borrower who 
co-signs this Security Instrument but doc.~ 1101 cxccllte lhe Note (a "co-signer"): (a) is co-signing this Security 
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the tenns of this 
Security Instrument; (b) is not personally obligated to pay the sums seemed by this Security Instrument; and 
(c) agrees that Lender and any other Bmrnwcr can agree to extend, modify, forbear or make any accommodations 
with regnrd to !he terms of !his Socurity [nstnimcnt or the Note without the co-signer's consent. 

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's 
obligations under this Security Instnnnc11t in writing, and is approved by Lender, shall obtain all of 
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Borrower's rights and benefits umler 1his Security Instrument. Borrower shall not be released from 
Borrower's obligations and liability under this Security Instrnment 1111less Lender agrees to such release in 
wri1ing. The covenants and agreements of this Sixnrity Instrnment shall bind (except as provided in Section 
20) and benefit the succe.~sors and a.~signs of Lender. 

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with 
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this 
Securily Instrnment, including, but not limited lo, attorneys' fees, property inspection and valuation fees. 1n 
regard to any other fees, the abse11ce of express au1hu1ity in this Security Instrument to charge a specific fee 
to Borrower shall not be constrned as a prohibition on the charging of such fee. Lender may not charge fees 
that are expressly prohibited by this Security Instrument or by Applicable Law. 

If the Loan is subject lo a law which scls maximum loan charge.~. and that law is fllrnlly interpreted so 
that the interest or other loi111 charges collected or lo be collected in connection with the Loan exceed the 
pennilled limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the 
charge to the pcnnitted limit; and (b) nny sums alrcitdy collected from Borrower which exceeded pennitted 
limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed 
under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will 
be treated as a partial prepayment wi1hout any prepayment charge (whether or not a prepayment charge is 
provided for under the Note). Bonowcr's acceptance of any such refund made by direct payment to Borrower 
will constinne a waiver of any right of action Borrower might have arising out of such overcharge. 

15. Notices. All notices given by Bo1Towcr or Lender in connection with this Security Instmment must be 
in writing. Any notice to Borrower in conneclion wiU1 this Sccurily Instrument shall be deemed to have been given 
to Borrower when mailed by first clnss mail or when actually delivered to Borrower's notice address if sent by 
other means. No1ice to any one Borrower shall constitute notice to nil Borrowers unless Applicable Law expressly 
requires otherwise. TI1c notice address shnll be 1he P1upe1ty Address 11nlcss Borrower has designated a substitute 
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If 
Lender specifies a procedure for reporting Bon·ower' s change of nddrcss, then Borrower shall only report a change 
of address through that specified procedure. TI1crc nrny be only one designated notice address under this Security 
Ins1nm1ent at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fust clnss mail 
LO Lender's address slated herein unless Lender has de,~ignated another address by notice to Borrower, Any notice 
in connection with this Security Instnunenl shall not be deemed to have been given to Lender until actually 
received by Lender. If any nolice required by this Sccmity Instrmnelll is nlso required under Applicable Law, the 
Applicable Law requirement will satisfy lhe corresponding requirement under this Security Instrument. 

16, Governing Law; Scvcruhilily; Rules of Construction, This Security Instrument shall be 
govemcd by federal law and the law of the jurisdiction in which U1c Property is locnted. All rights and 
obligations contained in this Sccurily Instrument ure subject to any requirements and limitations of 
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it 
might be silent, bllt such silence shall not be construed as it prohibition against agreement by contract. In the 
event that any provision or c.:lmrne of this Secmity Instmmcnt or the Note conflicts with App1icable Law, such 
connict shitll not affect other provisions of lhis Security Instmmcut or the Nole which can be given effect 
without the conflicting provision. 

As used in this Scc11rity Instrnmenl: (a) words of the masculine gender shall mean and include 
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include 
the plural and vice versa; and (c) the word "may" gives sole discrc1io11 without any obligation to take any action. 

17. Borrower's Copy, Borrower shall be given one copy of the Note und of this Security lnstnimenl. 
18, Trunsfcr of the Property or u Ilcncflciul Interest In Borrower. As used in this Section 18, 

"lnlerest in the Property" means any legal or beneficial interest in lhe Property, including, but not limited to, 
those beneficial interests transferred in a bond for deed, contract for dce<l, installment sales contract or 
escrow agreement, the intent of which is the transfer of title by Ilonowcr at a future date to a purchaser. 

If all or any part of the Properly or any Julerest in the Property is sold or transferred (or if Borrower is 
not a naturnl person and a beneficial interest in Borrower is sold or transferred) without Lender's prior 
written consent, Lender may rcquim immediate payment in full of all sums secured by this Security 
lnstmment. However, this option slmll not be exercised by Lender if such exercise iR prohibited by 
Applicable Law. 
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If Lender exercises this option, Lender shall give Borrower notice of accelerntimi. The notice shall 
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 
within which Borrower must pay all sums secured by this Security Instnnnent. If Borrower fails to pay these 
sums prior to the expiration of this period, Lemler may invoke tlllY remedies pcnnitted by this Security 
Instrument without further notice or demand on Borrower. 

19. Borrower's Right to ){clnslillc After Accelcrulion. If Borrower meets certain conditions, 
Boi:rower shall have the right to have enforcement of this Security Instrument discontinued at any time prior 
to the earliest of: (a) five days before sale of the Prope11y pursuant to any power of sale contained in this 
Security Instrument; (b) such other period as Applicable Law might .specify for the tcnnination of Borrower's 
right to reinstate; or (c) entry of a judgment enforcing this Security Instrnmcnt. Those conditions are that 
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as 
if no acccl~ration had occurred; (b) cures any del'aull or any other covenants or agreements; (c) pays all 
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' 
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's 
iiiterest in the Prope1ty and lights under this Security lnstnnncnt; nnd (d) takes such action as Lender may 
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, 
and Borrower's obligation to pay the sums secured by this Sccnrity Instrument, shall continue unchanged, 
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following 
fonns, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or 
cashier's check, provided any such check is drawn upon au institution whose deposits are insured by a 
federal agency, instrumentality or entity; or (<l) Electronic Funds Transfer. Upon reinstatement by Borrower, 
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had 
occmTed. However, this right. to reinstate shall not apply in the case uf acceleration under Section 18. 

20. Sale of Note; Change of Loun Servicer; Notice of Grlcvnncc. The Note or a partial interest in 
the Note (together with this Security Instrument) can be sold one or more limes without prior notice to 
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic 
Payments due under the Note and this Secmity lustnnnent and perfoni1s other mortgage loan servicing 
obligations under the Note, this Sectuity lnstrnment, and Applicable Law. There also might be one or more 
changes of the Loan Servicer nmclated to a s11le of the Note. If there is a change of the Loan Servicer, 
Borrower will be given written notice ul' the change which will state the name and address of the new Loan 
Servicer, the address to which payments should be mnde nnd any other infonnation RESPA requires in 
connection with a notice of tl'ansfer of servicing, If the Note is sold and thereafter the Loan is serviced by a 
Loan Servicer other than U1e purcha~cr of the Note, the mortgoge loan servicing obligations to Borrower will 
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the 
Note purchaser unless otherwise pmvidcd by the Note purchaser. 

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (as either an 
individual litigant or the member of a class) th«! arises from the other party's actions pursuant to this Security 
Instrument or that alleges that the other pnrty hns hrenched any provision of, or any duty owed by reason of, 
this Security Instrument, until such Borrower or Lender lms notified the other party (with such notice given 
in compliance with the requircmcnls of Section 15) of such alleged breach and afforded the other party hereto 
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a 
time period which must elapse before certain nction can be taken, that time period will be deemed to be 
reasonable for purposes of this purngrnph. The notice of acccleratiou and opportunity to cure given to 
Borrower pursuant to Section 22 nnd the notice of acceleration given lo Borrower pursuant to Section 18 
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20. 

21. lluznrdous Suhstanecs. As usc<l in this Section 21: (a) "Hazardous Substances" are U1ose 
substances defined as toxic or hazardous substances, pollutants, or wastes by Environme11tal Law and the 
following substances: gasoline, kerosene, other tlammnblc or toxic petroleum products, toxic pesticides and 
herbicides, volatile solvents, materials cont,tining asbestos or fonnaldchydc, and radioactive materials; 
(b) "Environmental Law" means federal lnws and laws of the jurisdiction where U1e Property is located that 
relate to he<1lth, safety or environmental protection; (c) "Environmental Cleanup" includes any response 
action, remedial adion, or removal action, as defined in Environmental Law; and (d) an "Environmental 
Condition" means a condition that c11n cause, contribute lo, or otherwise trigger an Environmental Cleanup. 
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Borrower shall not cause or pem1it ihe presence, use, disposal, storage, or release of any Hazardous 
Substances, or threaten to relci~~e any H11;,,ardous Substances, on or in the Property. Borrower shall not do, 
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental 
Law, (b) which cteates an Environmental Condition, or (c) which, due to the prcscuce, use, or release of a 
Hazardous Substance, creates a condition !ha! adversely affects !he value of the Property. The preceding two 
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous 
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of 
the Property (including, but 110L limited to, hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or 
other action by any govemmcntal or regulatory agency or private party involving the Property and any 
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental 
Condition, including but not limited to, any spilling, lenking, discharge, release or threat of release of any 
Hazardous Substance, and (c) any condition cuused by lhe presence, use or release of a Hazardous Substance 
which adversely affects the value of the Property. If Borrower learns, or ls notified by any governmental or 
regulatory authority, or any private par!y, !hat any removal or other remediation of any Hazardous Substance 
affecting the Property is necessary, Borrower shall promptly take all necessary remedial aetious in accordance 
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup. 

NON-UNIFORM COVENANTS. Bo!Towcr mid Lender further covenant and agree as follows: 
22, Acceleration; Remedies, Lender shall give notice lo Borrower prior to acceleration following 

Borrower's breach of uny covenant or agreement In this Security Instrument (but not prior to 
accclcratlon under Section 18 unless Applicahle Law provides otherwise), The notice shall specify: 
(u) the default; (b) the action required to cure lhe dcraull; (c) a dale, not less than 30 days from the 
date the notice Is given to Borrower, by which lhe default must be cured; and (d) that failure to cure 
the default on or before the date spccllled In lhe notice may resull In ucceleratlon of the sums secured 
by this Security Instrument and sale of lhc Property. The notice shall further inform Borrower of the 
right to reinstate after accelcrnllon and the right to bring a court action to ussert the non-existence of a 
default or any other defense of Borrower to accclcrution und sale. If the default ls not cured on or 
before the date spcci!1ed In the notice, Lender at Its option, and without further demand, may Invoke 
the power of sale, Including the righl to accelerate full puymcnt of the Nole, und any other remedies 
permitted by Applicable Law. Lender shall be entitled to collect all expenses Incurred in pursuing the 
remedies provided In this Section 22, Including, but not limited to, reasonable attorneys' fees and costs 
of title evidence. 

If Lender Invokes the power of sale, Lender shall execute or cuuse Trustee to execute written 
notice or Ute occurrence of un evcnl of dcfaull und of Lenders' election to cause the Property to be sold, 
and shall cause such noliee to he recorded In each county In which any part of the Property Is located. 
Lender shall mail copies of the notice as prescribed by Appllcable Law to Borrower and to the persons 
prescribed by Appllcuble Law. Trustee shall give public notice of sale to the persons and In the manner 
prescribed by Applicable Law. Arter the time rct1ulrcd by Applicable Law, Trustee, without demand 
on Borrower, shall sell the Property ut public auction to the highest bidder at the time and pince und 
under the terms designated In the notice of sale In one or more parcels and In any order Trustee 
determines. Trustee mny postpone snle of all or uny parcel of the Property by public announcement at 
the time and place of any previously scheduled sulc. Lender or it~ designce may purchase the Property 
at any sale. 

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any 
covenant or warranty, expressed or Implied. TI1c rccllals In the Trustee's deed sh111l be prlma facic 
evidence of tlrn truth of lhc statements mudc therein. Trustee shall upply the proceeds of the sale in the 
following order: (a) to all expenses of the sale, Including, but not lirnilcd to, reasonable Trustee's und 
attorneys' fees; (b) to all sums secured by this Security Instrument; und (c) any excess to the person or 
persons legally entitled lo it. 

23, Reconveynnce. Upon payment of' nil sums secured by this Security lnstrnmeut, Lender shall 
request Tn1stee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing 
debt secured by this Security Instrument to Tnl~lce. Trustee shall rcconvcy the Property without wan·anty to 
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the person or persons legally entitled lo it. Such person or persons shall pay any recordation costs. Lender may 
charge such person or persons a l'ce for rcconvcying the Property, but only if the fee is paid to a third party 
(such RS the Trustee) for services rendered and the charging of the fee is pennitted under Applicable Law. 

24, Substitute Truslcc. Lender at its option, may from time to time remove Tnistee and appoint a 
successor trustee to any Trnstcc appointed hereunder. \Vithout conveyance of the Property, the successor 
trustee shall succeed to all the title, power and duties conferred upon Trustee herein ai1d by Applicable Law. 

25, Assumption Fee, Tf there is an assumption of this loan, Lender may charge an assumption fee of 
U.S.$ 

BY SIGNING BELOW, BmTowcr neccpts and agrees to the tenns and covenants contained in pages 1 
throt,1gli· 4 of this Sec ity Instr 1 1l 1111d in any Rider executed by Borrower and recorded wilh it. 

______________ (Seal) (Seal) 
-Born.l\Yer -Borrower 

______________ (Seal) (Seal) 
-Jlorrnwcr -Borrower 

Witness; Witness: 
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State of NQ,A.JC\.c:{C{ 
County of 0,Q_{t.-l-"?--

This instnunenl was acknowledged before me on c::,~ ~N'. /.A..,"()0 (date) by 

_s·v r.-ctA l ~ \ c, (i'"' 

J.SANTOS 
Nola,Y Publk Stott of Ne'lllda 

· ~o. 0-'-92289· 1 
,_,,, 1001 exp Oct 14, 2007 

MAIL TAX STATEMENTS TO 

Name: 

Address: 
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EXHIBIT "A" 

The land referred to in this Commitment is situated in the County of Clark, State of Nevada and is 
described as follows: 

PARCEL I: 

LOT EIGHT (8) OF MORNING STAR - UNIT 2, AS SHOWN BY MAP THEREOF ON FILE IN 
BOOK 63 OF PLATS, PAGE 97, IN THE OFFICE OF Tl-IE COUNTY RECORDER OF CLARK 
COUNTY, NEVADA. 

PARCEL II: 

A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER THOSE PORTIONS OF 
THE ABOVE REFERENCED MAP DESIGNATED AS "PRIVATE DRIVE" AND "P.U.E.". 
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PLANNED UNIT DEVELOPMENT RIDER 

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of 
June 2006 , and is incorpornted into and slmll be deemed to amend and supplement 
the Mortgage, Deed of Trnst, or Secmity Deed (the "Security Justrument'') of the same date, given by the 
undersigned (the "Borrower") to secure Borrower's Note to Taylor, Bean & Whitaker Mortgage Corp. 

(the "Lender") of the same date and covering the Property de,~cdhed in the Security lnstmmcnt and located al: 

3559 Day Dawn Street 
Las Vegas, NV 89147 

[Properly Address] 

1l1e Property includes, but is not limited to, a parcel of J11nd improved with a dwelling, together with other 
such parcels irnd certnin common areas and fncililies, as described in 

(the "Declaration"). The Property is a part of a planned unit development known as 

Day Dawn 
[Nn111e of Pla1111cd Unil l)evelopmenl] 

(the "PUD"). 1l1e Property also includes Borrower's interest in the homeowners association or equivalent 
entity owning or managing the common area.'l and foci[itic.~ ol' the PUD (the "Ow11ers Association") and the 
uses, benefits and proceeds of Borrower's interest. 

Pl.JD COVENANTS. In addition lo the covenants and agreements made in the Security Instrument, 
Borrower and Lender further covenant nnd agree ns follows: 

A, PUD Obligations, BoJTower shnll perform all of Borrower's obligations under the PUD's 
Constiti1cnt Documents. The "Constituent Documents" arc the (i) Declaration; (ii) articles of 
incorporation, trnst instrument or any equivalent document which creates the Owners Association; 
and (iii) any by-laws or other mies or reguh1tio11s of the Owners Association. BoJTower shall 
promptly pay, when due, all clues and assessments imposed pursua11l to the Constituent 
Docnmcn Ls. 

B. Property Insurance, So long as the Owners As.~odation maintains, with a generally 
accepted insurance carrier, a "master" or "blanket" policy insuring the Properly which is 
satisfactory to Lender and which provides_ insurance covernge in the amounts (including 
deductible levels), for the periods, and against loss by fire, hazards included within the term 
"extended coverage," and any other hazards, including, bnt not limited lo, earthquakes and Ooods, 
for which Lender requires insurance, then; (i) Lender waives the provision in Section 3 for the 
Periodic Payment to Lender of the yearly premium installments for property insurance on the 
Property; and (ii) Borrower's ohligation under Section 5 to nrnintain property insurance coverage 
on the Property is deemed satisfied lo lhe extent that the required coverage is provided by the 
Owners Association policy. 

What Lender requires as a t:ondition of this waiver can change during the lenn of the loan. 
Borrower shall give Lender prompt notit:e of any lapse in required property insunmce 

coverage provided by the master or blanket policy. 
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In the event of a dist1ibution of property insurance proceeds in Heu of restoration or repair 
following a loss lo the Property, or to common areas and facilities of the PUD, any proceeds 
payable to Borrower arc hereby nssigned and shall be paid to Lemler. Lender shall apply the 
proceeds lo the sums secured by the Sccnrity Instnnncnt, whether or not then due, with the excess, 
if any, paid to Borrower. 

C, Public Liability lnsurnncc. Borrower shall take such actions as may be reasonable to 
insure that the Owners Association 111aint,1in.~ a public liability insurm1cc policy acceptable in 
form, amount, and extent of coverage to Lender. 

D, Contlemn11tlo11. 1l1e proceeds of any award or claim for damnges, direct or 
conscqucntinl, payable Lo Borrower in connection with any condemnation or other taking of all or 
any part of the Property or the common area.~ and facilities of the PUD, or for any co1wcyancc in 
lieu of condemnation, arc hereby assigned and shall be paid to Lender. Stich proceeds shall be 
applied by Lender to the s11111s secure.cl by the Security lnslnnnent as provided in Section 11. 

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with 
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the 
abandonment or termination of the PUD, except for abandonment or tennination required by law 
in the case of substantial destruction by fire or other cnsualty or in the case of a taking by 
condemnation or eminent domain; (ii) any amendment lo any provision of the "Constituent 
Documents" if the provision is for the express benct'it of Lender; (iii) tem1ination of professional 
management and assumption of sclf-manage111e11t oJ' the Owners Associntion; or (iv) any 1tction 
which would have the effect of rendering the public liability insurance coverage maintained by the 
Owners Association unacceptable to Lender. 

F. Remedies. If Borrower does not pay PUD dues and asse.~smenL~ when due, then Lender 
may pay them. Any 11111m111ts disbmscd by Lender under this parngrnph F shall become additional 
debt of Borrower secured by the Security Instrument. Unless Borrower nnd Lender agree to other 
tenns of payment, these amounts shall bear interest from the date of disbursement at the Note rate 
and shall be payable, with interest, upon notice from Lencler to Borrower requesting payment. 

Borrower accepts and agrees to the terms and provisions contained in pages 

______________ (Seal) 
-Borrower -Borrower 

------------~--(Seal) _______________ (Seal) 
-Rnn·o\VCr -Borro,ver 

________________ (Seal) ______________ (Seal) 

-Borro,vcr -Borrower 
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ADJUSTABLE RATE RIDER 
(Monthly Trensury AYcrnge Index - Payment aml Rate Caps) 

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY 
PAYMENT. MY MONTHLY PAYMENT INCRF:ASES MAY BE LIMITED AND MY INTEREST RATE INCREASES ARF. 
LIMITED. 

THIS ADJUSTABLE RATE RIDER is made this 5th day of June 2006 , and is incorporated 
into and shall be deemed to amend. ~nd supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") oflhe same 
date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to 

Taylor, Bean & Whitaker Mortgage Corp. (the "Lender'') of the same date and covering the 
property described in the Security Instrument and located at: 

3559 Day Dawn Street, Las Vegas, NV 89147 
[Properly Address] 

ADDITIONAL COVENANTS. In addition to the covenants and agrecment.s made in the Security Instrument, Borrower and Lender 
further covenant and agree as follows: 
I. INTEREST RATE AND MONTHLY PAYI\IF.NT CHANGES 

TI1e Note provides for an initial interest rate of 1.0000 %. The Note provides for changes in the interest rate and the 
monthly payments as follows: 
2. INTF.REST RATE 

(A) Change Dates 
The interest rate I will pay may change on the first day of August 01, 2006 and on that day every month 

thcrcuflcr. Each date on which my interest rate could change is called a "Change Date." 
The new rate of interest will become effective on cueh Interest Change Date. 
(B) The Index 
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the Twelve Month Average of the 

annual yields on actively traded United States Treasury Securities adjusted to a conslant maturity of one year as published by the Federal 
Reserve Board in the Federal Reserve Statistical Release entitled "Selected lntcrest Rates (H.15)" (the "Monthly Yields"). The Twelve 
Month Average is detennined by adding together lhe Monthly Yields for the most recent available twelve months and dividing by 12, plus 
our margin rounded to the nearest one eighth of one percent (0, 125%). The mos! recent Index figure available as of the date 15 days before 
each Change Date is called the "Current Index." 

If the Index is no longer available, the Nole Holder will choose a new index which is based upon comparable infonnation. l11e Note 
Holder will giYe me notice of this choice. 

(C) Calculation of Chnngcs 
Before each Interest Change Date, the Note Holder will calculate my new interest rate by adding 3.625 percentage 

points ( 3.625 %) lo the Current Index. The Nole Holder will then round the result of this addition to the nearest one-eighth of 
one percentage point (0. I 25%). Subject to the limit slated in Section 2(D) below, lhe rounded amount will be my new interest rate until the 
next Interest Change Date. 

The Note Holder will then delenninc the amoum of the monthly payment that would be sufficient to repay the unpaid principal that J 
am expected to owe at the Change Date in full 011 the maturity date at my new interest rate in substantially equal payments, TI1e result of 
this calculation wal be the new amount ofmy monthly payment. 

(D) Limits on Interest Rate Changes 
My interest rate will never be greater tl1an 9.950 %. 
(E) Effective Date of Changes 
The new rate of interest will become effective on each Interest Change Dale. 
(F) Notice of Changes 
The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly payment before the effective date of 

any change. The notice will contain the interest rate or mies applicable to my loan for each month since the prior notice or, for the first 
notice, since the date of this Note. The notice will also include infonnation re4uired by Jaw to be given 10 me and also the title and 
telephone number ofa person who will answer any question I may have regarding the notice. 
3. PAYMENTS 

(A) Payment Change Dates 
My monthly payment may change as required by Section 3(8) below beginning on the 1st day of 

Au~ust 2007 and on that day every ( 2th month thereafter. Each of these dates is called a 
"Payment Change Date.' My month'ly payment will also change at any time Section 3(D) or 3(E) below requires me to pay the Full 
Payment. 

J will pay the amount of my new monthly payment each month beginning on each Payment Change Date or as provided in Section 
3(D) or 3(E) helow. 
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(B) Calculnlion or Monthly Payment Changes 
At least 30 days before each Payment Change Date, the Nole Holder will calculate the amount of the montlily payment that 

would be sufficient to repay the unpaid principal that I am expected to owe ut the Payment Change Date in full on the Ma111rity Date in 
substantially equal installments at the interest rate effective during the month preceding the Payment Change Date. TI1e result or this 
calculation is called the "Full Payment." The Note Holder will then calculate the amount of my monthly payment due the month p-eceding 
the Payment Change Date by the number 1.075. The result of this calculation is called the "Limited Payment." Unless Section 3(D) or 
3(E) below requires me to pay a difTerent amount, I may choose to pay the Limited Payment. 

(C) Additions to My Unpaid Principal 
My monthly payment could be less than the amount of the interest portion of the monthly payment that would be sufficient to repay the 
unpaid principal I owe at the monthly payment date in full on the Maturity Dute in substantially equal payment. If so, each month that my 
monthly payment is less than the interest portion, the Note Holder will subtract the amount of my monthly payment from the amount of the 
interest portion and will add the di lfcrencc Lo my unpaid principal. The Note Holder wil I also add interesl on the amount of this difference 
to my unpaid principal each month. The interest rate on the interest added 10 the Principal will be the rate required by Section 2 above, 

(D) Limit on My Unpaid Principal; Increased Monthly Payment 
My unpaid principal can never excee<l a maximum omount equal to one hundred ten percent (110%) of the Principal amount I 

originally borrowed. My unpaid princip•l could exceed that maximum amount due to the Limited Payments and interest rate increases. If 
so, on the date that my paying my monthly payment would cause me to exceed that limit, l will instead pay a new monthly payment. The 
new monthly payment will be in an amount which would be sufficient lo repay my then unpaid principal in full on the Maturiiy Date at my 
current interest rate in substantially equal payment. 

(E) Required Full Payment 
On the 5'" Payment Change Date and on each succeeding 5111 Payment Change Dale thereaf\er, l will begin paying the Full 

Payment as my monthly payment until my momhly payment changes again. I will also begin paying the Full Payment as my monthly 
payment on the final Payment Change Date. 
4. TRANSFER OF THF. PROPERTY OR A BENEFICIAL INTf:REST IN BORROWER 
Section 18 of the Security Instrument is amendell 10 read as follows: 

Transfer of the Property or a Bene1icial Interest In Borrower. As used in this Section 18, "Interest in the Property" 
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond 
for deed, contract for deed, installment sales comract or escrow agreement, the intent of which is the transfer of title by Borrower 
at a future date to a purchaser. 

If all or any part of the Property or any Interest in the properly is sold or trnnsforrcd (or if Borrower is 1101 a natural person 
and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrillen consent, Lender may require 
immediate payment in full of all sums secured by this Security instrument. However, this option shall not be exercised by Lender 
if such exercise is prohibited by Applicahlc Law. Lender also shall not exercise this option if: (a) Borrower causes to be 
submitted to Lender infonnation required hy Lender to evaluate the intended transferee as if a new loan were being made to the 
transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that a 
risk of a breach of any covenant or agreement in this Security Instrument is ~cceptable to lender. 

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition lo Lender's consent to the 
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that 
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will 
continue 10 be obligated under the Note and this Security Tnstrument unless Lender releases Borrower in writing. 

If lender exercises the option lo require immediate payment in full, Lender shall give Borrower notice of acceleration. The 
notice shall provide a period of not less thun 30 days from the date the notice is given in accordance with Section 15 within 
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the 
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or 
deman /n Borrower. 

BY _..- Nl~D BELOW, Bo ml agrees lo the terms and covenants contained in this Adjustable Rate Rider. 

Date 

Dute Dale 

Date 
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Do not sign this loan agreement before your read it, This loan agreement provides for the payment of 
a penalty If you wish to repov the loan prior to the elate provided for repayment in the loan 
agreement. 

PREPAYMENT OPTION RIDER 

Date: June 5,2006 

Loan Number: 
1150231 

FOR VALUE RECEIVED, the undersigned ("Borrower") agrce(s) that the following provisions shall be 
incorporated into that certain Deed of Trust, Mortgage or Security Deed of even date herewith (the 
"Security Instrument") executed by borrower, as trustor, in favor of: 

Taylor, Bean & Whitaker Mortgage Corp. 
("Lender"), as beneficiary, and also into that certain promissory note (the "Note'') of even date herewith 
executed by Bon-ower in favor of Lender. To the extent that the provisions of this Prepayment Option Rider 
(the "Rider") are inconsistent with the provisions of the Security Instrument and/or the Note, the provisions 
of the Rider shall prevail over und shall s11pcrscde any such inconsistent provisions of the Security 
Instrument and/or the Note. 

Section 4 

4, BORRO\VER'S PAYMENTS BEFORE THEY ARE DUE 

I have the right to make payments of principal at any time before they are due. A prepayment of 
the entire unpaid principal is known as a "full prepayment". A prepayment of only part of the 
unpaid principal is known as a "pa1tial prepayment". 

Except as provided below, I may make a full prepayment or a partial prepayment without paying 
any penalty. If! make a partial prepayment equal to one or more ofmy monthly payments, my due 
date may be advanced no more thun one month. If I make any other partial prepayment, I must 
still make each later payment as it becomes due and in the same amount. I may make a full 
prepayment at any time. However, if within the first ( 3) ycar(s) after the execution of the 
Security Instrument, I make any prepayment(s) within any 12-month period the total amount of 
which exceeds twenty percent (20%) of the original principal amount of this loan, I will pay a 
prepayment charge in an amount equal to the payment of six (6) months' advance interest on the 
amount by which the total of my prcpayment(s) within that 12-month period exceeds twenty 
percent (20%) of the original principal amount of the loan. 

d agrees tu the terms and covenants contained in this 

6/ 5/06 
Date 

_____________ 6:...:....15/06 
Date 

____________ 6/ 5/06. ', . 
Date-.-··':.';,. 

6/ 5/06 --~-------------Date 
\ 

--------------c'··~·: ;:6/ 5/06 _____ _c_ ________ 6/ 5/06 
Diitc Date 

Multi-State Prepayment Penalty Rider 
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DEFINITIONS 

DEED OF TRUST . 

03-0691-068716101-8 

Words used in multiple sections of this document are defined below and other words are defined 
In Sections 3, 11, 13, 1 B, 20 and 21. Certain rules regarding the usage of words used In this 
document are also provided in Section 16. 

(A) "Security Instrument" means this document, which Is dated ___ N_o_v_e_mb_e_r_1_s...;.,_2_0_0_4 __ 
together with all Riders to this document. 
(B) "Borrower" is SUSAN E KALLEN I AN UNMARRIED WOMAN 

Borro.wer is the truster under this Security Instrument. 
(C) "Lender" Is Washington Mutual Bank, FA, a federal association 
Lender is a · Bank organized and existing under the laws of 

united States of America Lender's address Is: 
400 East Main Street Stockton, CA 95290 

Lender is the beneficiary under this Security Instrument. 
(D) "Trustee" Is . CALIFORNIA RECONVEYANCE COMPANY 
(E) "Note" means the promissory note signed by Borrower and dated November 15, 2004 
The Note states that Borrower owes Lender Two Hundred Thirty-Nine Thousand Nine 

HUndred Ninety & 00/100 

Dollars (U.S. $ 23 9, 9 9 o. oo ) plus Interest. Borrower has promised to pay this debt 
in regular Periodic Payments and to pay the debt in full not later than December 1, 2034 
(F) "Property" means the property that is described below under the heading "Transfer of Rights 
In the Property." 
(G) "Loan" means the debt evidenced by the Note, plus Interest, any prepayment charges and late 
charges due under the Note, and all sums due under this Security Instrument, plus interest. 
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03-0691-068716101-8 

(Hl "Riders" means all Riders to this Security Instrument that are executed by Borrower. The 
following Riders are to be executed by Borrower [check box as applicable]; 

[xi Adjustable Rate Rider D Condominium Rider O 1 -4 Family Rider 
O Graduated Payment Rider [x] Planned Unit Development Rider D Biweekly Payment Rider 
O Balloon Rider D Rate Improvement Rider O Second Home Rider 
0 Other(s) [specify) 

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, 
ordinances and administrative rules and orders (that have the effect of law) as well as all 
applicable flnal, non-appealable Judicial opinions. 
(J} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments 
and other charges that are imposed on Borrower or the Property by a condominium association, 
homeowners association or similar organization. 
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated 
by check, draft, or similar paper Instrument, which is Initiated through an electronic terminal, 
telephonic Instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial 
institution to debit or credit an account. Such term Includes, but Is not limited to, point-of-sale 
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, 
and automated clearinghouse transfers. 
{L) "Escrow Items" means those items that are described In Section 3. 
(Ml "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or 
proceeds, whether by way of judgment, settlement or otherwise, paid by any third party (other 
than insurance proceeds paid under the coverages described In Section 5) for: (i) damage to, or 
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; 
(iii) conveyance In lieu of condemnation; or (Iv) misrepresentations of, or omissions as to, the 
value and/or condition of the Property. 
(NI "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or 
default on, the Loan. 
(0) "Periodic Payment" .means the regularly scheduled amount due tor (I) principal and interest 
under the Note, plus (II) any amounts under Section 3 of this Security Instrument. 
(P) "RESPA" means the Real Estate Settlement Procedures Act ( 12 U .s.c. Section 2601 et seq.) 
and its Implementing regulation, Regulation X (24 C.F,R. Part 3500), as they might be amended 
from time to time, or any additional or successor legislation or regulation that governs the same 
subject matter. As used In this Security Instrument, "RESPA" refers to all requirements and 
restrictions that are Imposed in regard to a "federally related mortgage loan" even If the Loan does 
not qualify as a "federally related mortgage loan" under RESPA. 
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, 
whether or not that party has assumed Borrower's obligations under the Note and/or this Security 
Instrument. 

TRANSFER OF RIGHTS IN THE PROPERTY 

This Security Instrument secures to Lender: (I) the repayment of the Loan, and all renewals, 
extensions and modifications of the Note; (Ii) the performance of Borrower's covenants and 
agreements under this Security Instrument and the Note; and (iii) the performance of all 
agreements of Borrower to pay tees and charges arising out of the loan whether or not herein set 
forth. For this purpose, Borrower Irrevocably grants and conveys to Trustee, in trust, with power 
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of sale, the follow Ing described property located In _,..C""la,..,r ... k'"----------- County, 
Nevada: 

EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF 

which currently has the address of 3417 BEDFORDSHIRE PL .. ____________ _ 
[Street] 

LAS YEGAS , Nevada ----~.....,.[C~~l~ty~J~~--~-- -- 89129 
{Zip Code] 

("Property Address"): 

TOGETHER WITH all the improvements now or hereafter erected on the property, and all 
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements 
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to 
in this Security Instrument as the "Property." 

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed 
and has the right to grant and convey the Property and that the Property is unencumbered, except 
for encumbrances of record. Borrower warrants and will defend generally the title to the Property 
against all claims and demands, subject to any encumbrances of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and 
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security 
instrument covering real property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 

Borrower shall pay when due the principal of, and Interest on, the debt evidenced by the Note and 
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for 
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument 
shall be made In U.S. currency. However, If any check or other Instrument received by Lender as 
payment under the Note or this Security Instrument ·1s returned to Lender unpaid, Lender may 
require that any or all subsequent payments due under the Note and this Security Instrument be 
made In one of more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) 
certified check, bank check, treasurer's check or cashier's check, provided any such check is 
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or 
entity; or (d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received at the location designated In the 
Note or at such other location as may be designated by Lender In accordance with the notice 
provisions in Section 15. Lender may return any payment or partial payment If the. payment or 
partial payments are insufficient to bring the Loan current. Lender may accept any payment or 
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or 
prejudice to Its rights to refuse such payment or partial payments in the future, but Lender is not 
obligated to apply such payments at the time such payments are accepted. If each Periodic 
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied 
funds. Lender may hold such unapplled funds until Borrower makes payment to bring the Loan 
current. If Borrower does not do so within 11 reasonable period of time, Lender shall either apply 
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the 
outstanding principal balance under the Note Immediately prior to foreclosure. No offset or claim 
which Borrower might have now or In the future against Lender shall relieve Borrower from 
making payments due under the Note and this Security Instrument or performing the covenants 
and agreements secured by this Security Instrument. 

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, 
all payments accepted and applied by Lender shall be applied in the following order of priority: {a) 
interest due under the Note; {b) principal due under the Note; (c) amounts due under Section 3. 
Such payments shall be applied to each Periodic Payment in the order In which It became due. 
Any remaining amounts shall be applied first to late charges, second to any other amounts due 
under this Security Instrument, and then to reduce the principal balance of the Note. 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which 
Includes a sufficient amount to pay any late charge due, the payment may be applied to the 
delinquent payment and the late charge. If more than one Periodic Payment Is outstanding, Lender 
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and 
to the extent that, each payment can be paid In full. To the extent that any excess exists after the 
payment Is applied to the full payment of one or more Periodic Payments, such excess may be 
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment 
charges and then as described In the Note. 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal 
due under the Note shall not extend or postpone the due date, or change the amount, of the 
Periodic Payments. 

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are 
due under the Note, until the Note Is paid in full, a sum (the "Funds") to provide for payment of 
amounts due for: (a) taxes and assessments and other items which can attain priority over this 
Security Instrument as a lien or encumbrance of the Property; {b) leasehold payments or ground 
rents on the Property, If any; {c) premiums for any and all insurance required by lender under 
Section 5; and {d) Mortgage Insurance premiums, If any, or any sums payable by Borrower to 
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions 
of Section 10. These Items are called "Escrow Items." At origination or at any time during the 
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, 
If any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. 
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. 
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to 
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be In writing. In 
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due 
for any Escrow Items tor which payment of Funds has been waived by Lender and, If Lender 
requires, shall furnish to Lender receipts evidencing such payment within such time period as 
Lender may require. Borrower's obligation to make such payments and to provide receipts shall 
for all purposes be deemed to be a covenant and agreement contained In this Security Instrument, 
as the phrase "covenant and agreement" is used in Section 9. If Borrower Is obligated to pay 
Escrow Items directly, pursuant to a waiver, and Borrower falls to pay the amount due for an 
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower 
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke 
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and In such amounts, that 
are then required under this Section 3. 

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum 
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the 
basis of current data and reasonable estimates of expenditures of future Escrow Items or 
otherwise in accordance with Applicable Law. 

The Funds shall be held in an institution whose deposits are insured by a federal agency, 
Instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so 
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items 
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and 
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless 
Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a 
charge, Unless an agreement is made in writing or Applicable Law requires Interest to be paid on 
the Funds, Lender shall not be required to pay Borrower any Interest or earnings on the Funds. 
Borrower and Lender can agree In writing, however, that interest shall be paid on the Funds. 
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required l;ly 
RESPA. 

If there Is a surplus of Funds held In escrow, as defined under RESP A, Lender shall 
account to Borrower for the excess funds in accordance with RESPA. If there Is a shortage of 
Funds held In escrow, as defined under RES PA, Lender shall notify Borrower as required by 
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in 
accordance with RESPA, but in no more than twelve monthly payments. If there Is a deflclency of 
Funds held in escrow, as defined under RESP A, Lender shall notify Borrower as required by 
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency In 
accordance with RESPA, but In no more than twelve monthly payments. 

Upon payment In full of all sums secured by this Security Instrument, Lender shall 
promptly refund to Borrower any Funds held by Lender. 

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 
Impositions attributable to the Property which can attain priority over this Security Instrument, 
leasehold payments or ground rents on the Property, If any, and Community Association Dues, 
Fees, and Assessments, It any. To the extent that these Items are Escrow Items, Borrower shall 
pay them in the manner provided in Section 3. 

Borrower shall promptly discharge any lien which has priority over this Security Instrument 
unless borrower: (al agrees In writing to the payment of the obllgatlon secured by the lien in a 
manner acceptable to Lender,. but only so long as Borrower is performing such agreement; (b) 
contests the lien In good faith by, or defends against enforcement of the lien in, legal proceedings 
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings 
are pending, but only untll such proceedings are concluded; or (c) secures from the holder of the 
1.len an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If 
Lender determines that any part of the Property Is subject to a lien which can attain priority over 
this Security Instrument, Lender may give Borrower a notice Identifying the lien. Within 10 days of 
the date on which that notice Is given, Borrower shall satisfy the lien or take one or more of the 
actions set forth above in this Section 4, 

Lender may require Borrower to pay a one-time charge for a real estate tax verification 
and/or reporting service used by Lender in connection with this Loan. 
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter 
erected on the Property Insured against loss by fire, hazards Included within the term "extended 
coverage," and any other hazards including, but not limited to, earthquakes and floods, for which 
Lender requires insurance, This Insurance shall be maintained in the amounts (including deductible 
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding 
sentences can change during the term of the Loan. The Insurance carrier providing the insurance 
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which 
right shall not be exercised unreasonably. Lender may require Borrower to pay, In connection with 
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking 
services; or (bl a one-time charge for flood zone determination and certification services and 
subsequent charges each time remapplngs or similar changes occur which reasonably might affect 
such determination or certification. Borrower shall also be responsible for the payment of any fees 
Imposed by the Federal Emergency Management Agency in connection with the review of any 
flood zone determination resulting from an objection by Borrower. 

If Borrower falls to maintain any of the coverages described above, Lender may obtain 
insurance coverage, at Lender's option and Borrower's expense. Lender Is under no obligation to 
purchase any particular type or amount of coverage. Lender may purchase such Insurance from 
or through any company acceptable to Lender Including, without limitation, an affiliate of Lender, 
and Borrower acknowledges and agrees that Lender's affiliate may receive consideration for such 
purchase. Therefore, such coverage shaH :.\over Lender, but might or might not protect Borrower, 
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or 
liability and might provide greater or lesser coverage than was previously In effect. Borrower 
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the 
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this 
Section 6 shell become additional debt of Borrower secured by this Security Instrument. These 
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, 
with such interest, upon notice from Lender to Borrower requesting payment. 

All Insurance policies required by Lender and renewals of such polices shall be subject to 
Lender's right to disapprove such pollcles, shall Include a standard mortgage clause, and shall 
name Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to 
generally assign rights to Insurance proceeds to the holder of the Note up to the amount of the 
outstanding loan balance, Lender shall have the right to hold the policies and renewal certificates. 
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and 
renewal notices. If Borrower obtains any form of Insurance coverage, not otherwise required by 
Lender, for damage to, or destruction of, the Property, such policy shall Include a standard 
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. 

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title 
and interest in and to all proceeds from any Insurance policy (whether or not the insurance policy 
was required by Lender) that are due, paid or payable with respect to any damage to such 
property, regardless of whether the insurance policy is established before, on or after the date of 
this Security Instrument. By absolutely and Irrevocably assigning to Lender all of Borrower's 
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the 
full extent allowed by law, all of Borrower's rights to receive any and all of such Insurance 
proceeds. 

Borrower hereby absolutely and Irrevocably assigns to Lender all ot Borrower's right, title 
and interest In and to (a) any and all claims, present and future, known or unknown, absolute or 
contingent, (b) any and all causes of action, (c) any and all judgments and settlements (whether 
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or 
from any party or parties whosoever, and (e) any and all funds received or receivable in 
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connection with any damage to such property, resulting from any cause or causes whatsoever, 
including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any 
other cause. 

Borrower agrees to execute, acknowledge If requested, and deliver to Lender, and/or upon 
notice from Lender shall request any insurance agency or company that has issued any insurance 
policy to execute and deliver to Lender, any additional instruments or documents requested by 
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in 
this paragraph. 

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. 
Lender may make proof of loss It not made promptly by Borrower. Unless Lender and Borrower 
otherwise agree In writing, any Insurance proceeds, whether or not the underlying Insurance was 
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or 
repair is economically feasible and Lender's security is not lessened. During such repair and 
restoration period, Lender shall have the right to hold such Insurance proceeds until Lender has 
had an opportunity to inspect such Property to ensure the work has been completed to Lender's 
satisfaction, provided that such Inspection shall be undertaken promptly. Lender may disburse 
proceeds for the repairs and restoration in a single payment or In a series of progress payments as 
the work is completed. Unless an agreement Is made In writing or Applicable Law requires interest 
to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any Interest 
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by 
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of 
Borrower. If the restoration or repair Is not economically feasible or Lender's security would be 
lessened, the insurance proceeds shall be applied to the sums secured by this Security 
Instrument, whether or not then due, with the excess, If any, paid to Borrower. Such insurance 
proceeds shall be applied in the order provided for In Section 2. 

If Borrower abandons the Property, Lender may flle, negotiate and settle any avallable 
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from 
Lender that the Insurance carrier has offered to settle a claim, then Lender may negotiate and 
settle the claim. The 30-day period will begin when the notice Is given. In either event, or if 
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender 
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid 
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the 
right to any refund of unearned premiums paid by Borrower) under all Insurance policies covering 
the Property, Insofar as such rights are applicable to the coverage of the Property. Lender may 
use the Insurance proceeds either to repair or restore the Property or to pay amounts unpaid under 
the Note or this Security Instrument, whether or not then due . 

. 6. Occupancy. Borrower shall occupy, establish,· and use the Property as Borrower's 
principal residence within sixty days after the execution of this Security Instrument and shall 
continue to occupy the Property as Borrower's principal residence for at least one year after the 
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be 
unreasonably withheld, or unless extenuating cirr.umstances exist which are beyond Borrower's 
control. 

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall 
not destroy, damage or Impair the Property, or remove or demolish any building thereon, allow the 
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing In 
the Property, Borrower shall maintain the Property In good condition and repair In order to prevent 
the Property from deteriorating or decreasing In value due to its condition. Unless It Is determined 
pursuant to Section 6 that repair or restoration is not economically feasible, Borrower shall 
promptly repair the Property In good and workmanlike manner if damaged to avoid further 
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and 
Borrower, have the right to hold insurance or condemnation proceeds. If Insurance or 
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, 
Borrower shall be responsible for repairing or restoring the Property only If Lender has released 
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a 
single payment or In a series of progress payments as the work Is completed. lf·the Insurance or 
condemnation proceeds are not sufficient to repair or restore tha Property, Borrower Is not 
relieved of Borrower's obligation for the completion of such repair or restoration. 

Lender or its agent may make reasonable entries upon and Inspections of the Property. If It 
has reasonable cause, Lender may Inspect the interior of the Improvements on the Property. 
Lender shall give Borrower notice at the time of or prior to such an interior Inspection specifying 
such reasonable cause. Lender does not make any warranty or representation regarding, and 
assumes no responsibility for, the work done on the Property, and Borrower shall not have any 
right to rely in any way on any lnspectlon(s) by or for Lender or Its agent. Borrower shall be 
solely responsible for determining that the work is done In a good, thorough, efficient and 
workmanlike manner In accordance with all applicable laws. 

Borrower shall (a) appear In and defend any action or proceeding purporting to affect the 
security hereof, the Property or the rights or powers of Lender or Trustee; (b) at Lender's option, 
assign to Lender, to the extent of Lender's Interest, any claims, demands, or causes of action of 
any kind, and any award, court Judgment, or proceeds of settlement of any such claim, demand or 
cause of action of any kind which Borrower now has or may hereafter acquire arising out of or 
relating to any interest In the acquisition or ownership of the Property. Lender and Trustee shall 
not have any duty to prosecute any such claim, demand or cause of action. Without llmltlng the 
foregoing, any such claim, demand or cause of action arising out of or relating to any interest In 
the acquisition or ownership of the Property may include (i) any such Injury or damage to the 
Property Including without limit Injury or damage to any structure or Improvement situated 
thereon, (ii) or any claim or cause of action In favor of Borrower which arises out of the 
transaction financed in whole or In part by the making of the loan secured hereby, (Iii) any claim 
or cause of action In favor of Borrower (except for bodily Injury) which arises as a result of any 
negligent or Improper construction, installation or repair of the Property including without limit, 
any surface or subsurface thereof, or of any building or structure thereon or (iv) any proceeds of 
Insurance, whether or not required by Lender, payable as a result of any damage to or otherwise 
relating to the Property or any Interest therein. Lender may apply, use or release such monies so 
received by it In the same manner as provided In Paragraph 5 for the proceeds of Insurance. 

8. Borrower's Loan Application. Borrower shall be In default it, during the Loan application 
process, Borrower or any persons or entitles acting at the direction of Borrower or with 
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or 
statements to Lender (or failed to provide Lender with material Information) in connection with the 
Loan. Material representations lnolude, but are not limited to, representations concerning 
Borrower's occupancy of the Property as Borrower's principal residence, 

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. 
If (a) Borrower falls to perform the covenants and agreements contained In this Security 
Instrument, (b) there Is a legal proceeding that might significantly affect Lender's Interest In the 
Property and/or rights under this Security Instrument (such as a proceeding In bankruptcy, 
probate, for condemnation or forfeiture, tor enforcement of a lien which may attain priority over 
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the 
Property, then Lender may do and pay for whatever Is reasonable or appropriate to protect 
Lender's interest In the Property and rights under this Security Instrument, Including protecting 
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's 
actions can include, but are not limited to: (a) paying any sums secured by a lien which has 
priority over this Security Instrument; (b) appearing In court; and (c) paying reasonable attorneys' 
tees to protect its Interest in the Property and/or rights under this Security Instrument, including 
Its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 
to, entering the Property to make repairs, change locks, replace or board up doors and windows, 
drain water from pipes, eliminate bulldlng or other code violations or dangerous conditions, and 
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does 
not have to do so and Is not under any duty or obligation to do so. It is agreed that Lender Incurs 
no liability tor not taking any or all actions authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of 
Borrower secured by this Security Instrument. These amounts shall bear Interest at the Note rate 
from the date of disbursement and shall be payable, with such interest, upon notice from Lender 
to Borrower requesting payment. 

If this Security Instrument ls on a leasehold, Borrower shall comply with all the provisions 
of the lease. if Borrower acquires fee title to the Property, the leasehold and the fee title shall not 
merge unless Lender agrees to the merger in writing. 

1 O. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making 
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance In effect. 
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available 
from the mortgage insurer that previously provided such insurance and Borrower was required to 
make separately designated payments toward the premiums for Mortgage Insurance, Borrower 
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage 
Insurance previously In effect, at a cost substantially equivalent to the cost to Borrower of the 
Mortgage Insurance previously in effect, from an alternate mortgage Insurer selected by Lender. If 
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to 
pay to Lender the amount of the separately designated payments that were due when the 
Insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a 
non-refundable loss reserve In lieu of Mortgage Insurance. Such loss reserve shall be 
non-refundable, notwithstanding the fact that the Loan is ultimately paid In full, and Lender shall 
not be required to pay Borrower any Interest or earnings on such loss reserve. Lender can no 
longer require loss reserve payments If Mortgage Insurance coverage (In the amount and tor the 
period that Lender requires) provided by an Insurer selected by Lender again becomes available, is 
obtained, and Lender requires separately designated payments toward the premiums for Mortgage 
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower 
was required to make separately designated payments toward the premiums for Mortgage 
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 
to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends 
In accordance with any written agreement between Borrower and. Lender providing for such 
termination or until termination Is required by Applicable Law. Nothing in this Section 10 affects 
Borrower's obligation to pay Interest at the rate provided In the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain 
losses it may incur if Borrower does not repay the Loan as agreed. Borrower ls not a party to the 
Mortgage Insurance. 

Mortgage Insurers evaluate their total risk on all such Insurance in force from time to time, 
and may enter into agreements with other parties that share or modify their risk, or reduce losses. 
These agreements are on terms and conditions that are satisfactory to the mortgage Insurer and . 
the other party (or parties) to these agreements. These agreements may require the mortgage 
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insurer to make payments using any source of funds that the mortgage insurer may have available 
(which may Include funds obtained from Mortgage Insurance premiums). 

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 
relnsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or 
Indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's 
payments tor Mortgage Insurance, In exchange tor sharing or modifying the mortgage insurer's 
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a· share of 
the insurer's risk In exchange for a share of the premiums paid to the insurer, the arrangement is 
often termed "captive reinsurance." Further: 

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for 
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the 
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any 
refund. 

(b) Any such agreements will not affect the rights Borrower has • If any • with respect to 
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thase 
rights may include the right to receive certain disclosures, to request end obtain cancellation of 
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to 
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such 

· cancellation or termination. 
11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are 

hereby assigned to and shall be paid to Lender. 
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or 

repair of the Property, if the restoration or repair is economically feasible and Lender's security is 
not lessened. During such repair and restoration period, Lender shall have the right to hold such 
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure 
the work has been completed to Lender's satisfaction, provided that such Inspection shall be 
undertaken promptly. Lender may pay for the repairs and restoration In a single disbursement or 
in a series of progress payments as the work is completed. Unless an agreement Is made in 
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender 
shall not be required to pay Borrower any Interest or earnings on such Miscellaneous Proceeds. If 
the restoration or repair is not economically feasible or Lender's security would be lessened, the 
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether 
or not then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds shall be 
applied in the order provided for In Section 2. 

In the. event of a total taking, destruction, or loss in value of the Property, the 
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether 
or not then due, with the excess, if any, paid to Borrower. 

In the event of a partlal taking, destruction, or loss in value of the Property in which the 
fair market value of the Property immediately before the partial taking, destruction, or loss in value 
Is equal to or greater than the amount of the sums secured by this Security Instrument 
Immediately before the partial taking, destruction, or loss In value, unless Borrower and Lender 
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the 
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of 
the sums secured Immediately before the partial taking, destruction, or loss In value divided by (b} 
the fair market value of the Property immediately before the partial taking, destruction, or loss in 
value. Any balance shall be paid to Borrower, 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair 
market value of the Property immediately before the partial taking, destruction, or loss In value is 
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less than the amount of the sums secured Immediately before the partial taking, destruction, or 
loss In value, unless Borrower and Lender otherwise agree In writing, the Miscellaneous Proceeds 
shall be applied to the sums secured by this Security Instrument whether or not the sums are then 
due. 

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that 
the Opposing Party (as defined In the next sentence) offers to make an award to settle a claim for 
damages, Borrower falls to respond to Lender within 30 days after the date the notice Is given, 
Lender Is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair 
of the Property or to the sums secured by this Security Instrument, whether or not then due. 
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party 
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. 

Borrower shall be in default If any action or .proceeding, whether civil or criminal, is begun 
that, In Lender's Judgment, could result in forfeiture of the Property or other material Impairment 
of Lender's interest In the Property or rights under this Security Instrument. Borrower can cure 
such a default and, If acceleration has occurred, reinstate as provided In Section 19, by causing 
the action or proceeding to be dismissed with a rullng that, In Lender's judgment, precludes 
forfeiture of the Property or other material Impairment of Lender's interest in the Property or rights 
under this Security Instrument. The proceeds of any award or claim for damages that are 
attributable to the Impairment of Lender's interest in the Property are hereby assigned and shall be 
paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property 
shall be applied In the order provided for In Section 2, 

12. Borrower Not Released: Forbearance By Lender Not a Waiver. This Security Instrument 
cannot be changed or modified except as otherwise provided herein or by agreement In writing 
signed by Borrower, or any Successor In Interest of Borrower and Lender. Extension of the time 
for payment or modification of amortlzatlon of the sums secured by this Security Instrument 
granted by Lender to Borrower or any Successor In Interest of Borrower shall not operate to 
release the liabillty of Borrower or any Successor in Interest of Borrower. Lender shall not be 
required to commence proceedings against any Successor In Interest of Borrower or to refuse to 
extend time for payment or otherwise modify amortization of the sums secured by this Security 
Instrument by reason of any demand made by the original Borrower or any Successors In Interest 
of Borrower. Any forbearance by Lender In exercising any right or remedy Including, without 
limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest 
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the 
exercise of any right or remedy. No walvar by Lender of any right under this Security Instrument 
shall be effective unless In writing. Waiver by Lender of any right granted to Lender under this 
Security Instrument or of any provision of this Security Instrument as to any transaction or 
occurrence shall not be deemed a waiver es to any future transaction or occurrence. 

13. Joint and Several Llubllity; Co-signers; Successors 1md Assigns Bound. Borrower 
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, 
any Borrower who co-signs this Security · Instrument but does not execute the Note (a 
"co-signer"): (al Is co-signing this Security Instrument only to mortgage, grant and convey the 
co-signer's interest in the Property under the terms of this Security Instrument; (bl Is not 
personally obligated to pay the sums secured by this Security Instrument; and (cl agrees that 
Lender and any other Borrower can agree to extend, modify, forbear or make any 
accommodations with regard to the terms of this Security Instrument or the Note without the 
co-signer's consent. 

Subject to the provisions of Section 18, any Successor In Interest of Borrower who 
assumes Borrower's obligations under this Security Instrument in writing, and is approved by 
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower 
shall not be released from Borrower's obllgations and liability under this Security Instrument 
unless Lender agrees to such release In writing. The covenants and agreements of this Security 
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns ot 
Lender. 

14. Loan Charges. Lender may charge Borrower fees tor services performed In connection 
with Borrower's default, for the purpose of protecting Lender's Interest in the Property and rights 
under this Security Instrument, Including, but not limited to, attorneys' fees, property Inspection 
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for 
services rendered by Lender and furnished at the request of Borrower, any Successor in Interest 
of Borrower or any agent of Borrower. In regard to any other fees, the absence ot express 
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as 
a prohibition on the charging of such fee. Lender may not charge fees that are expressly 
prohibited by this Security Instrument or by Applicable Law. 

If the Loan is subject to a law which sets maximum loan charges, and that law Is finally 
Interpreted so that the Interest or other loan charges collected or to be collected in connection 
with the Loan exceed the permitted llmlts, then: (a) any such loan charge shall be reduced by the 
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected 
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 
to make this refund by reducing the principal owed under the Note or by making a direct payment 
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment 
without any prepayment charge (whether or not a prepayment charge ls provided for under the 
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will 
constitute a waiver of any right of action Borrower might have arising out of such overcharge, 

15, Notices. All notices given by Borrower or Lender In connection with this Security 
Instrument must be In writing. Any notice to Borrower in connection with this Security Instrument 
shall be deemed to have been given to Borrower when malled by first class mall or when actually 
delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall 
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice 
address shall be the Property Address unless Borrower has designated a substitute notice address 
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If 
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only 
report a change of address through that specified procedure. There may be only one designated 
notice address under this Security Instrument at any one time. Any notice to Lender shall be given 
by delivering it or maillng It by first class mall to Lender's address stated herein unless Lender has 
designated another address by notice to Borrower. Any notice in connection with this Security 
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If 
any notice required by this Security Instrument Is also required under Applloable Law, the 
Applicable Law requirement will satisfy the corresponding requirement under this Security 
Instrument. 

16. Governing Law: Severablllty; Rules of Construction, This Security Instrument shall be 
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights 
and obligations contained In this Security Instrument are subject to any requirements and 
limitations of Applicable Law. Applicable Law might explicitly or Implicitly allow the parties to 
agree by contract or It might be silent, but such silence shall not be construed as a prohibition 
against agreement by contract. In the event that any provision or clause of this Security 
Instrument or the Note conflicts with · Appllcable Law, such conflict shall not affect other 
provisions of this Security Instrument or the Note which can be given effect without the 

NEVADA 
32841 103-031 Page 12 of 17 

I : 

AA000418



03-0691-068716101-8 

conflicting provision. 
As used in this Security Instrument: (al words of the masculine gender shall mean and 

include corresponding neuter words or words of the feminine gender; (bl words In the singular 
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion 
without any obligation to take any action. 

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security 
Instrument. 

18, Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 
18, "Interest In the Property" means any legal or beneficial interest in the Property, Including, but 
not llmlted to, those beneficial interests transferred in· a bond for deed, contract tor deed, 
installment sales contract or escrow agreement, the intent of which Is the transfer of title by 
Borrower at a future date to a purchaser. 

It all or any part of the Property or any Interest In the Property is sold or transferred (or If 
Borrower is not a natural person and a beneficial interest in Borrower Is sold or transferred) 
without Lender's prior written consent, Lender may require immediate payment in full of all sums 
secured by this Security Instrument. However, this option shall not be exercised by Lender if such 
exercise is prohibited by Applicable Law. 

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The 
notice shall provide a period of not less than 30 days from the date the notice is given in 
accordance with Section 15 within which Borrower must pay all sums secured by this Security 
Instrument. If Borrower tails to pay these sums prior to the expiration of this period, Lender may 
Invoke any remedies permitted by this Security Instrument without further notice or demand on 
Borrower. 

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, 
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any 
time prior to the earllest of: (a) five days before sale of the Property pursuant to any power of sale 
contained in this Security Instrument; (b) such other period as Applicable Law might specify for 
the termination of Borrower's right to reinstate; or (c) entry of a Judgment enforcing this Security 
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be 
due under this Security Instrument and the Note as if no accaleratlon had occurred: {b) cures any 
default of any other covenants or agreements; (c) pays all expenses incurred In enforcing this 
Security Instrument, Including, but not limited to, reasonable attorneys' fees, property Inspection 
and valuation fees, and other fees Incurred for the purpose of protecting Lender's Interest in the 
Property and rights under this Security Instrument; and (d) takes such action as lender may 
reasonably require to assure that Lender's Interest In the Property and rights under this Security 
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall 
continue unchanged. Lender may require that Borrower pay such reinstatement sums end 
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; 
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is 
drawn upon an Institution whose deposits are insured by a federal agency, instrumentality or 
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument 
and obligations secured hereby shall remain fully effective as If no acceleration had occurred, 
However, this right to reinstate shall not apply In the case of ac;celeration under Section 18. 

20. · Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial 
interest in the Note (together with this Security Instrument) can be sold one or more times 
without prior notice to Borrower. A sale might result In a change in the entity (known as the 
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument 
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, 
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and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a 
sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written notice ot 
the change which will state the name and address of the new Loan Servicer, the address to which 
payments should be made and any other information RESPA requires in connection with a notice 
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer 
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will 
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed 
by the Note purchaser unless otherwise provided by the Note purchaser. 

Neither Borrower nor Lender may commence, Join, or be joined to any Judicial action (as 
either an individual litigant or the member of a class) that arises from the other party's actions 
pursuant to this Security Instrument or that alleges that the other party has breached any 
provision of, or any duty owed by reason of, this Security Instrument, untll such Borrower or 
Lender has notified the other party (with such notice given In compliance with the requirements of 
Section 1 6) of such alleged breach and afforded the other party hereto a reasonable period after 
the giving of such notice to take corrective action. If Applicable Law provides a time period which 
must elapse before certain action can be taken, that time period will be deemed to be reasonable 
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to 
Borrower pursuant to Section 22 and the notice ot acceleration given to Borrower pursuant to 
Section 18 · shall be deemed to satisfy the notice and opportunity to take corrective action 
provisions of this Section 20. 

21. Hazardous Substances. As used In this Section 21: (a) "Hazardous Substances" are 
those substances defined as toxic or hazardous substances, pollutants, or wastes by 
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic 
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing 
asbestos or formaldehyde, and radioactive materials; (bl "Environmental Law" means federal laws 
and laws of the jurisdiction where the Property is located that relate to health, safety or 
environmental protection; (cl "Environmental Cleanup" Includes any response action, remedial 
action, or removal action, as defined In Environmental Law; and (d) an "Environmental Condition" 
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. 

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any 
Hazardous Substances, or threaten to reiease any Hazardous Substances, on or in the Property. 
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is In 
violation of any Environmental Law, (b) which creates an Environmental Condition, or (o) which, 
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely 
affects the value of the Property, The preceding two sentences shall not apply to the presence, 
use, or storage on the Property of srnall quantities of Hazardous Substances that are generally 
recognized to be appropriate to normal residential uses and to maintenance of the Property 
(including, but not limited to, hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand, 
lawsuit or other action by any governmental or regulatory agency or private party Involving the 
Property end any Hazardous Substance or Environmental Law of which Borrower has actual 
knowledge, (bl any Environmental Condition, Including but not limited to, any spilling, leaking, 
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused 
by the presence, use, or release of a Hazardous Substance which adversely affects the value of 
the Property. If Borrower learns, or ls notified by any governmental or regulatory authority, or any 
private party, that any removal or other remediation of any Hazardous Substance affecting the 
Property is necessary, Borrower shall promptly take all necessary remedial actions In accordance 
with Environmental Law, Nothing herein shall create any obllgatlon on Lender for an 
Environmental Cleanup. 

NEVADA 
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as 
follows: 

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration 
following Borrower's breech of ~my covenant or agreement in this Security Instrument (but not 
prior to acceleration under Section 18 unless Applicable Lew provides otherwise). The notice shall 
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 
days from the date the notice Is given to Borrower, by which the default must be cured; and (d) 
that failure to cure the default on or before the date specified In the notice may result In 
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice· 
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a 
court action to assert the non-existence of a default or any other defense of Borrower to 
acceleration and sale. If the default is not cured on or before the date specified in the notice, 
Lender at its option, and without further dem11nd, may invoke the power of sale, including the 
right to acceler11te full payment of the Note, 11nd any other remedies permitted by Appllc11ble Law. 
Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this 
Section 22, Including, but not limited to, reasonable attorneys' fees and costs of title evidence. If 
Borrower or any Successor in Interest of Borrower files (or has flied 11gainst Borrower or any 
Successor In Interest of Borrower) a bankruptcy petition under Title 11 or any successor title of 
the United States Code which provides for the curing of prepetltlon default due on the Note, 
interest at a rate determined by the court shall be paid to Lender on post-petition arrears. 

If Lender invokes the power of s11le, Lender shall execute or cause Trustee to execute 
written notice of the occurrence of 11n event of default end of Lender's election to cause the 
Property to be sold, and shall cause such notice to be recorded In each county in which any part 
of the Property ls located. Lender shall mall copies of the notice as prescribed by Applicable Law 
to Borrower 11nd to the other penions prescribed by Applicable Law. Trustee shall give public 
notice of sale to the persons and In the manner prescribed by Applicable Law. After the time 
required by Applicable Law, Trustee without demand on Borrower. shall sell the Property at public 
11uction to the highest bidder at the time and place and under the terms designated In the notice of 
s11le In one or more parcels and in any order Trustee determines. Trustee may postpone sale of all 
or any parcel of the Property by public announcement at the time and piece of any previously 
scheduled s11le. Lender or Its designee may purchase the Property at any sale. 

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any 
covenant or w11rranty, expressed or Implied. The recitals in the Trustee's deed shall be prim11 facie 
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale 
in the following order: {a) to all expenses of the sate, including, but not limited to, reasonable 
Trustee's and attorneys' fees;. (b) to all sums secured by this Security Instrument; and (cl 11ny 
excess to the person or persons legally entitled to it. 

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, 
Lender shall request Trustee to reconvey the Property and shall surrender this Security Instrument 
and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee shall 
reconvey the Property without warranty to the person or persons legally entitled to It. Such 
person or persons shall pay any recordatio·n costs. Lender or the Trustee (whether or not the 
Trustee ls affiliated with Lender) may charge such person or persons a fee for reconveylng the 
Property, but only if the fee Is not Prohibited by Applicable Law. 

24. Substitute Trustee. Lender at its option, may form time to time remove Trustee and 
appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the 
Property, the successor trustee shall succeed to ail the title, power and duties conferred upon 
Trustee herein and by Applicable Law. Trustee may destroy the Note and the Security Instrument 

NEVADA 
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three (3) years after issuance of a full reconveyanca or release (unless directed in such request to 
retain them). 

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an 
assumption fee of U.S.$ 2,699.90 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 
in this Security Instrument and In any Rider executed by Borrower and recorded with It. 

SUSAN E KALLEN 

NEVADA 
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--------- (Space Below This Line For Acknowledgment) --------­

STATE OF NEVADA 

COUNTY OF {! l A t1..l1 

) 

) ss. 
) 

This instrument was acknowledged before me on ( / - I (, · tJ 'i by 
~~~,.__~~~~-!~da~te~I~~~~~~~~ 

.Sus A rJ [·. k Allf,v 

[NOT ARY ST AMP] 

-

BERNARD PONDER 
Notary Public State ot Nt'lodo 

No. 02-78366-1 
My appl. exp. Oct. 29, 2006 

Mail Tax Statements To: 

SUSAN E KALLEN 

3417 BEDFORDSHIRE PL 

LAS VEGAS, NV 89129 

NEVADA 
32841 (03-03) 

(nom•!•l of porson(s)) 

( -·"·. ·£.···'·' ~-. . ... ) 
'2.::~. ·1 ... 

(TIiie end rank) 

My commission expires: 
~~~-~~~~-~~~~~~~~ 
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__ Appen.~1-·x"'--A __ _ ---··· , .. __ _ 
PARCEL 1: 
LOT TEN (10) IN BLOCK ONE (1) OF NORTHSHORES PHASE II LOT "H" UNIT 1, AS SHOWN BY MAP 
TIIEREOF ON FILE IN BOOK 67 OF PLATS, PAGE 71, IN THE OFFICE OF THE COUNTY RECORDER OF 
CLARK COUNTY, NEV ADA AND AMENDED BY THAT CERTAIN CERTIFICATE OF AMENDMENT 
RECORDED JUNE I, 1995 IN BOOK 950601 AS DOCUMENT NO. 00839 OF OFFICIAL RECORDS, 

PARCEL II: 
A NON-EXCLUSIVE EASEMENT APPURTENANT TO PARCEL ONE (l) FOR INGRESS, EGRESS AND 
ENJOYMENT IN AND OVER COMMON AREAS, AS SET FORTH IN THE DECLARATION OF COVENANTS, 
CONDITIONS, RESTRICTIONS AND RESERVATION OF EASEMENTS OF NORTHSHORES, RECORDED 
MAY 27, 1994 INBOOK940527 OF DOCUMENT NO. 01476AND AS SET FORTH IN THE SUPPLEMENTAL 
DECLARATlON OF COVENANTS, CONDITIONS AND RESTRICTIONS AND RESERVATION OF 
EASEMENTS FOR CAMBRIDGE CROSSING, RECORDED ON NOVEMBER 30, 1995 IN BOOK 951130 AS 
DOCUMENT NO. 01562 AS THE SAME MAY FROM TIME TO TIME BE AMENDED AND/OR 
SUPPLEMENTED, IN THE OFFICE OF THE COUNTY RECORDER OF CLARK COUNTY, NEV ADA. 

PARCELNUMBER: 138-19-412-010 

COMMONLY KNOWN AS: 3417 BEDFORD SHIRE PLACE, LAS VEGAS, NV, 89122 
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PLANNED UNIT DEVELOPMENT RIDER 

03-06~1-068716101-8 

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 15th day of 
November, 2004 , and is Incorporated into and shall be deemed to amend and. 

supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same 
date, given by the undersigned (the "Borrower") to secure Borrower's Note to 

Washington Mutual Bank, FA (the "Lender") of the same date and 
covering the Property described in the Security Instrument and located at: 

3417 BEDFORDSHIRE.PL, LAS VEGAS, NV 89129 
(Property Address) 

The Property Includes, but ls not limited to, a parcel of land improved with a dwelling, 
together with other such parcels and certain common areas and facilities, as described in 
Instruments Recorded 

(the "Declaration"), The Property Is a part of a planned unit development known as 
NORTJ-ISHORES (the "PUD"). =--".=c..cc;.;;._:..;cc_..;.;c.-.~~~~~~~~~~~~~~~~~~~~~~~~~ 

(Name of Planned Unit Development) 
The Property also includes Borrower's Interest In the homeowners association or equivalent 

entity owning or managing the common areas and facilities of the PUD (the "Owners 
Association") and the uses, benefits and proceeds of Borrower's interest. 

PUD COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument, Borrower and Lender further covenant and agree as follows: 

A. PUC Obligations. Borrower shall perform all of Borrower's obligations under the PUD's 
Constituent Documents. The "Constituent Documents" ere the: (i) Declaration; (II) articles of 
incorporation, trust Instrument or any equivalent document which creates the Owners 
Association; and (iii) any by-laws or other rules or regulations of the Owners Association. 
Borrower shall promptly pay, when due, all dues and assessments Imposed pursuant to the 
Constituent Documents. 
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B. Property Insurance. So long as the Owners Association maintains, with a generally 
accepted Insurance carrier, a "master" or "blanket" policy insuring the Property which Is 
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods, 
and against loss by fire, hazards Included within the term "extended coverage", and any other 
hazard, Including, but not limited to, earthquakes and floods, for which Lender requires Insurance, 

(I) Lender waives the provision In Section 3 for the Periodic Payment to Lender of the yearly 
premium installments for property insurance on the Property; and 
(ii) Borrower's obligation under Section 6 to maintain property Insurance coverage on the 
Property Is deemed satisfied to the extent that the required coverage is provided by the 
Owners Association policy. 

What Lender requires as a condition of this waiver can change during the term of the loan. 
Borrower shall give Lender prompt notice of any lapse In required property Insurance coverage 

provided by the master or blanket policy. 
In the event of a distribution of property Insurance proceeds in lieu of restoration or repair 

following a loss to the Property, or to common areas and facilities of the PUD, any proceeds 
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the 
proceeds to the sums secured by the Security Instrument, whether or not then due, with the 
excess, if any, paid to Borrower. 

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure 
that the Owners Association maintains a public llablllty insurance policy acceptable in form, 
amount, and extent of coverage to Lender. 

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 
payable to Borrower In connection with any condemnation or other taking of all or any part of the 
Property or the common areas and fecllltles of the PUD, or for any conveyance In lieu of 
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied 
by Lender to the sums secured by the Security Instrument as provided In Section 11. 

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with 
Lender's prior written consent, either partition or subdivide the Property or consent to: 

(i) the abandonment or termination of the PUD, except for abandonment or termination 
required by law in the case of substantial destruction by fire or other casualty or In the case 
of a taking by condemnation or eminent domain; 
(Ii) any amendment to any provision of the "Constituent Documents" if the provision is for 
the express benefit of Lender; 
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(iii) termination of professional management and assumption of self-management of the Owners 

Association; or 
(iv) any action which would have the effect of rendering the public llabillty Insurance coverage 
maintained by the Owners Association unacceptable to Lender. 

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender 
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional 
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other 
terms of payment, these amounts shall bear Interest from the date of disbursement at the Note 
rate and shall be payable, with interest, upon notice from Lander to Borrower requesting 

payment. 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 
f?lanned Unit Development Rider, 

--···· 
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ADJUST ABLE RATf RIDER 
(12-MTA Index - Payment and Rate Caps) 

03-0G91•06S7l6l0l-B 

THIS ADJUSTABLE RATE RIDER ls made this J.Sth day of Nrore)Dher, 3004 , 
and Is lncorpormed Into and shell be deemad to amend and supplement the Mortgage, Deed of 
Trust, or Security Deed (the "Security lnstrumentn) of the same data given by the undersigned 
(the "Borrowet") to . secure Elorrower's Adjustable Rate Note (the "Note") to 

wa~hias:ton Mutua.l Bank, J.l'A (the "Lander") of the same date and 
covering the property desorlbed In the Security Instrument and located at: 

( 

J412 HEPFOBoeurss PI,, r,11,s woA~,-------~ 
(Propany Adclress) 

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY lNTERl:ST 
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WIJ.L 
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT I MUST REPAY 
BEING LARGER THAN THE AMOUNT I ORIGINALLY BORROWED, BUT NOT MORE 
THAN 12St OP THE ORIGINAL AMOUNT (OR $' 299 1 4-*87.60 ), 
MY INTERJ;ST RATE CAN NEVER EXCEEO THE LIMIT STATED IN THE NOTE AND 
RIDER, A BALLOON PAYMENT MAY BE DUI: AT MATURITY, 

ADPl'TIONAL COVENANTS. In addition to the oovenants and agreements made in the SeeuritV 
Instrument, Borrower and Lender further covenant end agrss as follows: 

A. INTERJ!ST RATI:: AND MONTHLY PAYMENT CHANGES 
Interest wlll be charged on unpaid Prlnolpal until the full amount of Principal has been paid, 

Up until the first day of the oalendar month that lmn,edlately ptecedes the first payment due date 
set forth In Section 3 of the Note, I will pay Interest at a yearly rate of 4,195 'Ml, Thereafter 
•.mtll the first Change Cata (as defined ln Section 4 of the Note) I will pay Interest at a yearly rate 
of 1. 2$Q %. The Interest rate I will pay will therea~er change In accordance with Section 4 
of the Note. 

Section 4 of the Note provides for changes In the Interest rate and monthly payment as 
follows1 
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1 has been given specifically to a public entity by statute, a judgment rendered therein is res 

2 judicata as to all members of the class represented. Therefore, citizens and residents, to the extent 

3 they are in privity with or represented by the city or state, are bound by judgments against the 

4 governmental body." Id. at 277-78. 

5 The same result should obtain here. In accordance with such decisions and the 

6 Restatement (Second) of Judgments, Plaintiffs were in privity with the State of Nevada and the 

7 FID as to the prior decision in Quality Loan. Alcantara, 321 P.3d at 918 (holding issue 

8 preclusion is met because, "[i]n applying the Restatement section 41(1)(c) to this case, we 

9 conclude that Alcantara is in privity with the estate"). As a result, the requirements for issue 

1 O preclusion are met and should be applied here. 5 

11 III. PLAINTIFFS' CLAIM FOR CONSUMER FRAUD FAILS AS A MATTER OF 
LAW. 

12 

13 Even if Defendants were required to be licensed as collection agencies to engage in non-

14 judicial foreclosure activities (and they are not), Plaintiffs' claim for consumer fraud is not 

15 actionable. "[A]ny person who is a victim of consumer fraud" may bring an action for consumer 

16 fraud. NRS 41.600(1 ). To bring a cause of action for consumer fraud, a plaintiff must prove, at a 

17 minimum, that "(l) an act of consumer fraud by the defendant (2) caused (3) damage to the 

18 plaintiff." Picus v. Wal-Mart Stores, Inc., 256 F.R.D. 651, 658 (D. Nev. 2009) (holding 

19 consumer fraud class action is not certifiable); NRS § 41.600(1), (3); see also Clark County Sch. 

20 Dist. v. Richardson Constr., Inc., 123 Nev. 382, 396, 168 P.3d 87, 96 (2007) (stating causation is 

21 an essential element of a tort claim). For this reason, a plaintiff can recover only those damages 

22 caused by a defendant's act of consumer fraud. NRS § 41.600(3). 

23 The only alleged act of consumer fraud in the SAC is that each Defendant "did not hold 

24 the requisite license to act as a collection agency in the State of Nevada" pursuant to NRS 

25 649.075. [SAC, ,r,r 34, 36] "[C]onsumer fraud" includes "[a] deceptive trade practice as defined 

26 in NRS 598.0915 to 598.0925." NRS 41.600(2)(e). Although the SAC fails to enumerate the 

27 
5 The case should be dismissed as to all Defendants. But at a very minimum, the case 

28 must be dismissed as to QLS. 
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precise deceptive trade practice at issue, Plaintiffs presumably assert the consumer fraud claim for 

alleged violation of NRS 598.0923(1). [SAC, ,r 36] Pursuant to NRS 598.0923(1), "[a] person 

engages in a 'deceptive trade practice' when in the course of his or her business or occupation he 

or she knowingly: 1. Conducts the business or occupation without all required state, county or 

city licenses." NRS 598.0923(1).6 

The SAC fails to plead any facts showing any Plaintiff sustained any damages as a result 

of any act of consumer fraud by any Defendant. In re AMERCO, 252 P.3d at 692 ("To survive 

dismissal, a complaint must contain some set of facts, which, if true, would entitle the plaintiff to 

relief') (quotations, citations and brackets omitted). Nor can Plaintiffs make such allegations 

because Defendants' lack of licensure caused no harm to Plaintiffs and they suffered no actual 

damages. It is undisputed that each Plaintiff defaulted on his or her payment obligations under a 

deed of trust. In accordance with the deeds of trust, the banks were entitled to foreclose on the 

Plaintiffs' properties following default and such non-judicial foreclosure actions were proper. 

[Counsel Deel., Exs. Al-A16] Plaintiffs did not suffer any damages as a result of Defendants' 

non-judicial foreclosure activities, including recordation of notices of default, recordation of 

notices of sale, and/or foreclosure on their homes. The SAC does not and cannot allege 

otherwise. Because the SAC fails to allege any facts showing Plaintiffs sustained any actual 

damages caused by Defendants' failure to have licenses as collection agencies-causation and 

damages comprising two of the three key elements of a consumer fraud claim-the Court should 

dismiss the consumer fraud cause of action against all Defendants. Goldberg v. Central Credit 

Mgmt., Inc., 2012 WL 6042194, at *4 (D. Nev. Dec. 3, 2012) (holding "Plaintiff fails to state a 

claim for consumer fraud under Nevada law" because "Plaintiff has not adequately pled 

damages" caused by defendant's failure to have a license as a collection agency); Picus, 256 

F.R.D. at 657 ("Under Nevada Revised Statutes § 41.600(3), a party can recover only those 

6 It will be exceedingly difficult-if not impossible-for Plaintiffs to prove any Defendant 
knew it was required to have a collection agency license in light of Quality Loan and the FID's 
actions. 
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1 damages sustained as a result of the defendant's act of consumer fraud"). 7 

2 IV. 

3 

THERE CAN BE NO UNJUST ENRICHMENT BECAUSE THE CLAIM IS 
BASED ON THE DEEDS OF TRUST. 

4 The SAC's unjust enrichment claim is based on the same faulty premise as Plaintiffs' 

5 

6 
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10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

consumer fraud claim. Plaintiffs recite that "each defendant was unjustly enriched by virtue of 

the fact that it received a fee which it was not legally entitled to receive and/or retain under 

Nevada State law." [SAC, ,r 44] The SAC further alleges that "defendants should not be entitled 

to retain these illicit benefits to the detriment of plaintiffs." [Id.] 

This claim fails as a matter of law. There can be no unjust enrichment when "there is 

an express, written contract, because no agreement can be implied when there is an express 

agreement." LeasePartners Corp. v. Robert L. Brooks Trust Dated Nov. 12, 1975, 113 Nev. 

747,755,942 P.2d 182, 187 (1997); see also Garandv. JPMorgan Chase Bank, 532 Fed. Appx. 

693, 695-96 (9th Cir. 2013) (citing LeasePartners and affirming dismissal of unjust enrichment 

claim against bank and foreclosure trustee because the "rights and obligations of the parties are 

dictated by express contracts-the first mortgage note and deed of trust"); Parker v. Greenpoint 

Mortg. Funding Inc., 2011 WL 2923949, at *9 (D. Nev. July 15, 2011) (dismissing unjust 

emichment claim based on deed of trust because plaintiff cannot premise the claim on "actions 

that are controlled by a contract to which Plaintiff is a party"). 

Here, the Plaintiffs entered into express contracts when they executed the deeds of trust 

for their respective properties. [Counsel Deel., Exs. Al-Al 6] The deeds of trust provide for 

the ability to foreclose. [Id.] Deeds of trust and mortgages "are express written documents." 

Goodwin v. Executive Trustee Servs., LLC, 680 F. Supp. 2d 1244, 1255 (D. Nev. 2010) 

7 Although the SAC contains general, conclusory assertions that Defendants allegedly 
violated "Nevada's Deceptive Trade Practices Act" and "N.R.S. chapter 598," the SAC does not 
allege a violation of any specific provision of Chapter 598 other than NRS 598.0923(1 ). [SAC, 
,r,r 28c, 36] Because a deceptive trade practice under NRS 598.0923(1) concerns "licenses," the 
SAC's alternative allegations for consumer fraud that are not based on licensure (i.e., the 
defendants "did not register as foreign collection agents or agencies" pursuant to NRS 649.171) 
[id., ,r,r 34, 36] does not constitute a deceptive trade practice and is not a viable ground for a 
consumer fraud claim. NRS 649 .171 (1) (providing that a certificate of registration as a foreign 
collection agency is only available to "[a] person who is not licensed in this State as a collection 
agency"). 
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1 (dismissing claim for unjust enrichment based on existence of express written contracts), aff'd, 

2 Goodwin v. Countrywide Home Loans Inc., 578 Fed. Appx. 688 (9th Cir. 2014). 

3 Moreover, even if there were not written contracts (which there are), the SAC fails to 

4 allege facts that would state a prima facie claim for unjust enrichment. Specifically, unjust 

5 enrichment is a form of quasi-contractual relief that requires proof of "a benefit conferred on the 

6 defendant by the plaintiff, appreciation by the defendant of such benefit, and acceptance and 

7 retention by the defendant of such benefit under circumstances such that it would be inequitable 

8 for him to retain the benefit without payment of the value thereof." Unionamerica Mortg. & 

9 Equity Trust v. McDonald, 97 Nev. 210,212, 626 P.2d 1272, 1273 (1981) (reversing judgment in 

1 O favor of unjust enrichment claimant) ( quotations and citations omitted) ( emphasis added). Here, 

11 because the SAC fails to allege any facts indicating that Plaintiffs paid any fee to Defendants, the 

12 claim is subject to dismissal as a matter of law for this independent failure as well. 

13 V. 

14 

THE SAC FAILS TO ALLEGE FACTS MAKING IT PLAUSIBLE THAT 
DEFENDANTS ABUSED PLAINTIFFS KUHN, GILL, AND KALLEN. 

15 The SAC alleges that three of the named Plaintiffs-Kuhn, Gill and Kallen-were sixty or 

16 older at the time of Defendants' alleged debt collection activities, which purportedly transforms 

17 the conduct relating to those collection activities into a cause of action against Meridian and CRC 

18 for elder abuse. [SAC, ,r,r 49-51] Specifically, the SAC alleges that "[ s ]uch illegal and improper 

19 action by MERIDIAN and CRC constitutes abuse against an elderly person as defined by NRS 

20 41.1395 and NRS 200.5092, as such actions inflicted pain, injury or mental anguish on an older 

21 person as well as, deprived an older person of shelter necessary to maintain their physical or 

22 mental health." [Id. , ,r 51 ] 

23 As an initial matter, the claim for elder abuse cannot succeed because it is based solely on 

24 the erroneous contention that Meridian and CRC acted as unlicensed collection agencies under 

25 Nevada law. [Id., ,r,r 49-51] As explained above, none of the Defendants is required to have a 

26 license or certificate of registration to record a notice of default or sale or otherwise conduct non-

27 judicial foreclosure activities. Accordingly, on this basis alone, the Court should dismiss this 

28 claim. 
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Moreover, there is no possible theory under which the act of recording a foreclosure 

notice can constitute "abuse" under the statute. Pursuant to Nevada's elder abuse statute, "if an 

older person or a vulnerable person suffers a personal injury or death that is caused by abuse" 

then "the person who caused the injury, death or loss is liable to the older person or vulnerable 

person for two times the actual damages incurred by the older person or vulnerable person." 

NRS 41.1395(1); see also NRS 41.1395(4)(d) (defining an "[o]lder person" as "a person who is 

60 years of age or older"). "Abuse" is "willful and unjustified: (1) [i]nfliction of pain, injury or 

mental anguish; or (2) [ d]eprivation of food, shelter, clothing or services which are necessary to 

maintain the physical or mental health of an older person." NRS 41.1395( 4)(a). 

Here, the SAC's proposed cause of action for elder abuse alleges that CRC and Meridian 

"pursued various debt collection agency activities," but recording a notice of default or sale is 

the only allegedly wrongful conduct the SAC identifies. [SAC, ,r,r 6, 9, 12, 49] The SAC is 

devoid of any factual allegations that Meridian abused Kuhn and Gill or that CRC abused 

Kallen. Indeed, the only factual allegations in the SAC indicate that Meridian and CRC 

recorded foreclosure notices against these Plaintiffs' properties following their defaults, and 

pursuant to their deeds of trust. [Id, ,r,r 6, 9, 12, 49-54; Counsel Deel., Exs. A-2, A-7, A-8] The 

SAC does not allege any facts indicating that Kuhn, Gill, and Kallen suffered personal injury, 

death or loss caused by any willful and unjustified deprivation of any food, shelter, or services 

necessary for the maintenance of their physical or mental health. Nor does the SAC contain any 

facts suggesting that Meridian or CRC willfully and without justification inflicted any type of 

pain or injury on Kuhn, Gill, or Kallen or willfully or unjustifiedly deprived them of anything to 

22 maintain their health. 8 

23 The notices of default attached to the SAC illustrate the implausibility of the claim for 

24 elder abuse because Meridian and CRC recorded the notices of default and election to sell under 

25 the deeds of trust as a result of the failure of Kuhn, Gill, and KaHen to honor their loan 

26 

27 8 Although the SAC also contends that Meridian and CRC's actions constitute "abuse" 
under NRS 200.5092, that statute pertains to criminal actions for elder abuse and is not applicable 

28 to the civil lawsuit before the Court here. [SAC, ,r 51] 

24 

AA000253



1 obligations. [SAC, Exs. I, Q, and Y ("That a breach of the obligations for which said Deed of 

2 Trust is security has occurred in that payment has not been made")] Such actions were justified 

3 under the deeds of trust. The SAC does not dispute that Plaintiffs' failure to remit the required 

4 loan payments triggered CRC and Meridian to record the notices of default, and Kuhn, Gill, and 

5 Kallen cannot now transform their own breach of their payment obligations pursuant to their 

6 loan agreements into an actionable claim for elder abuse based solely on threadbare recitations 

7 of the statutory elements ofNRS 41.1395. The act of initiating foreclosure pursuant to a deed of 

8 trust does not automatically become illegal when the borrower turns sixty years old. Because 

9 the SAC fails to allege facts that would make it plausible that CRC abused Kallen and that 

10 Meridian abused Kuhn and Gill, the claim for elder abuse should be dismissed. Hampe, 118 

11 Nev. at 408, 47 P.3d at 439 (affirming dismissal because "the allegations are insufficient to 

12 establish the elements of a claim for relief'). 

13 VI. 

14 

DISMISSAL WITH PREJUDICE IS APPROPRIATE BECAUSE ANY 
AMENDMENT WOULD BE FUTILE. 

15 Based on the reasoning above and the numerous decisions by courts consistently rejecting 

16 similar claims premised on a licensing allegation, any further amendment of the SAC would be 

17 futile. Marin v. Wells Fargo Bank, NA., 2012 WL 424564, at *3 (D. Nev. Feb. 9, 2012). This 

18 Court should dismiss the SAC with prejudice. Id ("Furthermore, [these claims] will be dismissed 

19 with prejudice because the Court finds that amendment will be futile" given that "[f]oreclosure 

20 pursuant to a deed of trust does not constitute debt collection"); see also Ha/crow, Inc. v. Eighth 

21 Judicial Dist. Ct. of the State of Nev., 129 Nev. Adv. Rep. 42, 302 P.3d 1148, 1154 (2013) 

22 (holding "leave to amend should not have been granted because the amendment to PCS' s and 

23 Century's pleadings was futile"). 

24 Relief Requested 

25 Defendants respectfully ask the Court: (1) to grant their request to consider and take 

26 judicial notice of the deeds of trust that underlie Plaintiffs' claims; (2) to grant their Motion to 

27 Dismiss; (3) to dismiss all claims in the SAC with prejudice; and (4) to grant all other relief the 

28 Court deems appropriate in the circumstances. 
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5 Katie M. Weber 
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1 CERTIFICATE OF SERVICE 

2 I hereby certify that on December 18, 2015, I served a true and correct copy of the 

3 foregoing DEFENDANTS' JOINT MOTION TO DISMISS PLAINTIFFS' SECOND 

4 AMENDED COMPLAINT, on counsel by e-mail transmission to the persons listed below, 

5 pursuant to EDCR 8.05(a): 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 
791596v3 
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Nicholas A. Boylan 
LAW OFFICES OF NICHOLAS A. 
BOYLAN,APC 

Shawn Christopher 
CHRISTOPHER LEGAL GROUP 

Attorneys for Plaintiff 

Richard J. Reynolds 
BURKE WILLIAMS & SORENSEN, LLP 

Phillip A. Silvestri 
Neal D. Gidvani 
SILVESTRI GIDVANI, P.C. 

Attorneys for Defendant MTC Financial, Inc. dba 
Trustee Corps 

Michael R. Brooks 
BROOKS HUBLEY LLP 

Attorneys for Defendant Meridian Foreclosure 
Service dba MTDS, Inc. and Meridian Trust 
Deed Service 

Gregory L. Wilde 
Kevin S. Soderstrom 
TIFFANY & BOSCO, P.A. 

Attorneys for Defendant National Default 
Servicing Corporation 

Kristin A. Schuler-Hintz 
MCCARTHY & HOLTHUS 

Attorneys for Defendant Quality Loan 
Service Corporation 

nablawfirm@gmail.com 

sc@christopherlegal.com 

rreynolds@bwslaw.com 

psilvestri@silgid.com 
ngidvani@silgid.com 

mbrooks@brookshubley.com 

glw@tblaw.com 
kss@tlaw.com 

khintz@mccarthyholthus.com 

ls/Elise Fossum 
An Employee of Smith Larsen & Wixom 
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1 DECL 
Kent F. Larsen 

2 Nevada Bar No. 3463 
Katie M. Weber 

3 Nevada Bar No. 11736 
SMITH LARSEN & WIXOM 

4 1935 Village Center Circle 
Las Vegas, Nevada 89134 

5 Telephone: (702) 252-5002 
E-mail: kfl@slwlaw.com 

6 kw@slwlaw.com 

7 

8 

Attorneys for Defendant California Reconveyance 
Company 

9 

10 

DISTRICT COURT 

CLARK COUNTY, NEVADA 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

JEFFREY BENKO, a Nevada resident; CAMILO 
MARTINEZ, a Nevada resident; ANA MARTINEZ, 
a Nevada resident; FRANK SCINTA, a Nevada 
resident; JACQUELINE SCINTA, a Nevada 
resident; SUSAN HJ ORTH, a Nevada resident; 
RAYMOND SANSOTA, a Ohio resident; 
FRANCINE SANSOTA, a Ohio resident; SANDRA 
KUHN, a Nevada resident; JESUS GOMEZ, a 
Nevada resident; SIL VIA GOMEZ, a Nevada 
resident; DONNA HERRERA, a Nevada resident; 
ANTOINETTE GILL, a Nevada resident; JESSE 
HENNIGAN, a Nevada resident; KIM MOORE, a 
Nevada resident; THOMAS MOORE, a Nevada 
resident, 

Plaintiffs, 

vs. 

QUALITY LOAN SERVICE CORPORATION, a 
California Corporation; APPLETON PROPERTIES, 
LLC, a Nevada Limited Liability Company; MTC 
FINANCIAL, INC. dba TRUSTEE CORPS, a 
California Corporation; MERIDIAN 
FORECLOSURE SERVICE, a California and 
Nevada Corporation dba MTDS, Inc., dba 
MERIDIAN TRUST DEED SERVICE; NATIONAL 
DEFAULT SERVICING CORPORATION; a 
Arizona Corporation, CALIFORNIA 
RECONVEYANCE COMP ANY, a California 
Corporation; and DOES 1 through 100, inclusive, 

Defendants. 

Case No.: A-11-649857-C 
Dept. No.: XXIX 
(ELECTRONIC FILING CASE) 

DECLARATION OF KATIE M. 
WEBER IN SUPPORT OF 

DEFENDANTS' JOINT MOTION 
TO DISMISS PLAINTIFFS' 

SECOND AMENDED 
COMPLAINT 
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1 Katie M. Weber, a resident of the state of Nevada, declares as follows: 

2 1. I am a licensed attorney currently in good standing to practice law in the state of 

3 Nevada and before this Court. 

4 2. I am an associate at the law firm of Smith Larsen & Wixom, 1935 Village Center 

5 Circle, Las Vegas, Nevada 89134, and I am one of the counsel representing Defendant California 

6 Reconveyance Company in this action. 

7 3. I have personal knowledge of the matters contained in this declaration and am 

8 competent to testify regarding them. 

9 4. Attached as Exhibit A-1 is a true and correct certified copy of the Deed of Trust 

10 recorded on August 24, 2005 that secures or secured property owned by Jeffrey W. Benko, IL 

11 5. Attached as Exhibit A-2 is a true and correct certified copy of the Deed of Trust 

::s 12 
0 " 0 

~ 
0 

~ V i 13 $ ooe;'o;~ 
:RS :>-< "' cJ "' 0 

r"'1 ~ "' D 14 ~ ~ ~ 

~ "' ~ '"" Z::,@~~ 
~o:lUz, 

~ 
o~ili-"' 15 E-<~~~~ 
E-< "' ~ "' <u"'3~ j "' ~ 16 e ... "' 

~ b 
~ ::s 17 

Zl 

recorded on August 16, 2006 that secures or secured property owned by Antoinette L. Gill. 

6. Attached as Exhibit A-3 is a true and correct certified copy of the Deed of Trust 

recorded on October 24, 2006 that secures or secured property owned by Jesus and Silvia Gomez. 

7. Attached as Exhibit A-4 is a true and correct certified copy of the Deed of Trust 

recorded on February 29, 2008 that secures or secured property owned by Jesse Hennigan. 

8. Attached as Exhibit A-5 is a true and correct certified copy of the Deed of Trust 

18 recorded on July 3, 2006 that secures or secured property owned by Donna Herrera. 

19 9. Attached as Exhibit A-6 is a true and correct certified copy of the Deed of Trus 

20 recorded on June 13, 2006 that secures or secured property owned by Susan Hjorth. 

21 10. Attached as Exhibit A-7 is a true and correct certified copy of the Deed of Trus 

22 recorded on November 24, 2004 that secures or secured property owned by Susan E. Kallen. 

23 11. Attached as Exhibit A-8 is a true and correct certified copy of the Deed of Trus 

24 recorded on July 20, 2009 that secures or secured property owned by Sandra M. Kuhn. 

25 12. Attached as Exhibit A-9 is a true and correct certified copy of the Deed of Trus 

26 recorded on December 20, 2001 that secures or secured property owned by Robert Mandarich. 

27 13. Attached as Exhibit A-10 is a true and correct certified copy of the Deed of Trus 

28 recorded on March 22, 2006 that secures or secured property owned by Camilo and Ana L 
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1 Martinez. 

2 14. Attached as Exhibit A-11 is a true and correct certified copy of the Deed of Trust 

3 recorded on August 10, 2007 that secures or secured property owned by Thomas and Kimberly 

4 Moore. 

5 15. Attached as Exhibit A-12 is a true and correct certified copy of the Deed of Trust 

6 recorded on September 27, 2006 that secures or secured property owned by James D. Nico. 

7 16. Attached as Exhibit A-13 is a true and correct certified copy of the Deed of Trust 

8 recorded on January 30, 2004 that secures or secured property owned by Raymond R. and 

9 Francine M. Sansota. 

10 17. Attached as Exhibit A-14 is a true and correct certified copy of the Deed of Trust 

11 recorded on October 17, 2003 that secures or secured property owned by Frank and Jacqueline 

12 Scinta. 

13 18. Attached as Exhibit A-15 is a true and correct certified copy of the Deed of Trust 

14 recorded on October 21, 2004 that secures or secured property owned by Frank and Jacqueline 

15 Scinta. 

16 19. Attached as Exhibit A-16 is a true and correct certified copy of the Deed of Trust 

17 recorded on March 1, 2005 that secures or secured property owned by Patty Segura. 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 
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I declare under penalty of perjury that the foregoing is true and correct. 

EXECUTED this /'<t~ay of December, 2015 at Las Vegas, Nevada. 

KatifM.w eber 
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IIIII I II II Ill Ill 1111111111111111111111111111 
20050824-0000546 

Assessor's Parcel Number:125-16-412- 011 

ReG~Hdin~ Rt!~ttetiteEI B, . 
MOUNTAIN VIEW MORTGAGE COMPANY 

Aud When Recorded Return To: 

MOUNTAIN VIEW MORTGAGE COMPANY 
7311 W. CHARLESTON #110 
LAS VEGAS, NEVADA 89117 
Loan Number: 05080100 

[Spaoe Above This Line For Reoording Data] 

DEED OF TRUST 

MIN: 1000960-0005080100-3 

DEFINITIONS 

Fee: $34.00 
N/C Fee: $25.00 

08/24/2005 09:00:35 
T20050154363 
Requeslor: 

NEVADA TITLE COMPANY 

Frances Deane 
Clark County Recorder 

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 
11, 13, 18, 20 and 21. Certain rules regarding the w1age of words used in this document are also provided in 
Section 16. 

(A) "Security lnstrument" means thL<; document, which is dated AUGUST 1 7 , 2 0 0 5 , together 
with all Riders to this document. 
(B) "Borrower" is JEFFREY W • BENKO, I I, A MARR I ED MAN AS HIS SOLE 
AND SEPARATE PROPERTY 

Borrower is the trustor under this Security Instrument. 
(C) "Lender" is MOUNTAIN VIEW MORTGAGE COMPANY 

Lender is a COLORADO CORPORATION organized 
and existing under the laws of COLORADO 
Lender's address is 7311 W. CHARLESTON #110, LAS VEGAS, NEVADA 8 9117 

(D) "Trustee" is NEVADA TITLE COMPANY 
2500 NORTH BUFFALO - SUITE 150, LAS VEGAS, NEVADA 89128 

(E) "MERS" is Mortgage Electronic Registration Systems, lnc. MERS is a separate corporation that is acting 
solely as a nominee for Lender and Lender's successors and. assigns. MERS is the beneficiary under this 
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and 
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. 
(F) "Note" means the promissory note signed by Borrower and dated AUGUST 1 7 , 2 0 0 5 

NEVADA--SinglB Family-·Fannle Mae/Freddie Mac UNIFORM INSTRUMENT· MEAS 
Form 3029 1 /01 Page 1 of 15 

DocM11glceJ<.wr!Ji.JS'5 B00-64~·1362 
www.docmagic.com 
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The Note states that Borrower owes Lender TWO HUNDRED SIXTY-THREE THOUSAND TWO 
HUNDRED AND O O / 10 0 Dollars (U.S. $ 2 6 3 , 2 0 0 . 0 0 ) plus interest. 
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than 
SEPTEMBER 1, 2035 
(G) "Property" means the property that is described below under the heading "Transfer of Rights in the 
Property." 
(II) "Loan" means the debt evidenced by the Note, p1us interest, any prepayment charges and late charges due 
under the Note, and all sums due under this Security Instrument, plus interest. 
(I) "Riders" means all Riders to this Security lnstrnment that are ex:ecuted by Borrower. The following Riders 
are to be executed by Borrower [check box as applicable]: 

D Adjustable Rate Rider 

0 Balloon Rider 

0 1-4 Family Rider 

D Condominium Rider D Second Home Rider 

!Kl Planned Unit Development Rider [x] Other(s) [specity] 
. . PREPAYMENT RIDER 0 Biweekly Payment R1derTo SECURITY INST 

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances 
and admlnistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable 
judicial opinions. 
(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other 
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or 
similar organization. 
(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, 
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, 
computer, or magnetic tape so as to order, instrnct, or authorize a firnmcial institution to debit or credit au 
account. Such term inc.:ludes, but is not limited to, point-ot~sale transfers, automated teller machine transactions, 
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. 
(M) "Escrow Items" mean.~ tl1ose items that are described in Section 3. 
(N) "Miscellaneous Proceeds" mearui any compensation, settlement, award of damages, or proceeds paid by any 
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, 
or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) 
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition 
of the Property. 
(0) "Mortgage lnsurnnce" means ii1.~urance protecting Lender against the nonpayment of, or default on, the 
Loan. 
(P) "Periodic Payment" means the regularly scheduled amount due for (i) principul and interest under the Note, 
plus (ii) any amounts under Section 3 of this Security h-i.~trument. 
(Q) "RESP A" means the Real Estate Settlement Procedures Act (12 U .s .C. §2601 et seq.) and its implementing 
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional 
or successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, 
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage 
loan" even if the Loan does not quality as a "federally related mortgage loan" under RESPA. 
(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not 
that party has assumed Borrower's obligations under the Note and/or this Security Instrument. 

NEVADA··Slngle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT· MERS 
Form 3029 1 /01 Page 2 of 15 

OocMaglc~ 800-649-1362 

www.docmagio.com 
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TRANSFER OF RIGHTS IN THE PROPERTY 

The beneficiary of this Security Instnunent is MERS (solely as nominee for Lender and Lender's successors and 
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment 
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's 
covenants and agreements under U1is Security Instrument and the Note. For U1is purpose, Borrower irrevocably 
grants and conveys to Trustee, in trust, wiU1 power of sale, the following described property located in the 

COUNTY of CLARK 
[Type of Recording Jurisdiction) [Name of Recording JurlsdlctlonJ 

SEE LEGAL DESCRIPTION ATI'ACHED HER.EID AND MADE A PART HEREDF AS EXHIBIT nA11 • 

A.P.N. #: 125-16-412-011 

which currently has the address of 8121 PURSUIT COURT 

LAS VEGAS 
[City] 

, Nevada 

[Strecl] 

89131 
!Zi11 Code] 

(" Property Address"): 

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, 
appurtenances, and fixtures now or hereafter a part of U1e property. All replacements and additions shall also be 
covered by this Security l1L~trument. All of the foregoing is referred to in this Security Instrument as the 
"Property." Borrower understands and agrees U1at MERS holds only legal title to the interests granted by 
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for 
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but 
not liinited to, the right to foreclose and sell the Property; and to take any action required of Lender including, 
but not limited to, releasing and canceling this Security Instrument. 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 
to grant and t:onvey the Property and that the Property is unencumbered, except for encumbrances of record. 
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to 
any encumbrances of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants 
with limited variations by jurisdiction to constitute a uniform security instrument covering real property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower 

shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges 
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. 
Payments due under the Note and this Security Instrument shall be made in U .s. currency, However, if any check 
or other instrument received by Lender as payment under the Note or this Security Instrument is returned to 
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security 
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) 
certified check, bank check, treasurer's check or cashier's i.:heck, provided any such check is drawn upon an 
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institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds 
Transfer. 

Payments are deemed received by Lender when received at the location designated in the Note or at such 
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may 
return any payment or partial payment if the payment or partial payments are insufticient to bring the Loan 
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver 
of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but 
Lender is not obligated to apply such payments at the time such payn1ents are accepted. If each Periodk Payment 
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold 
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within 
a reasonable period of time, Lender shall either apply such funds or return them to Borrower. lf not applied 
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to 
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve 
Borrower from making payments due under the Note and this Security Instrument or performing the covenants 
and agreements secured by this Security ln$trument. 

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments 
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; 
(b) principal due under the Note; (c) amouuts due under Section 3. Such payments shall be applied to each 
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late 
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance 
of the Note. 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient 
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 
If more than one Periodic.: Payment is out,tanding, Lender II1lly apply any payment received fr01n Borrower to the 
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that 
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess 
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges 
and then as described in the Note. 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note 
shall not extend or postpone the due date, or change the amount, of the Periodic Payments. 

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under 
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes 
and assessments a1id other item, which can attain priority over tl1is Sel.:urity Instrument as a lien or encumbrance 
on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all 
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable 
by Borrower to Lender in Ileu of the payment of Mortgage Insurance premiums in accordance with the provisions 
of Section 10. Thr.:se items are called "Escrow Items." At origination or at a11y time during the term of the Loan, 
Lender may require that Conununity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, 
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all 
notices of amounts to be paid under tl1is Section. Borrower shall pay Lender the Funds for Escrow Hems unless 
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's 
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in 
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for 
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 
to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation 
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement 
contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower 
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an 
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Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be 
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all 
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower 
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3. 

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the 
Funds at the time specified under RESP A, and (b) not to exceed the maximum amount a lender can require under 
RESP A. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of 
expenditures of future Escrow Items or otherwise in accordance with Applicable Law. 

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, 
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan 
Bauk. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. 
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow a,count, or 
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits 
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be 
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower 
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, 
without charge, an annual accounting of the Funds as required by RESPA. 

If there is a surplus of Funds held in escrow, us defined under RESP A, Lender shall account to Borrower 
for the excess funds in accordam:e with RESP A. If there is a shortage of Funds held in escrow, as defined under 
RBSPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount 
necessary to make up t11e shortage in accordance with RESP A, but inno more than 12 monthly payments. If there 
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by 
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with 
RESPA, butin no more than 12 monthly payments. 

Upon payment in full of all sums secured by tl1is Security Instrument, Lender shall promptly refund to 
Borrower any Funds held by Lender. 

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions attributable 
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the 
Property, if any, and Conununity Association Dues, Fees, and Assessments, if any. To the extenc that these items 
are Escrow lterns, Borrower shall pay them in the manner provided in Sec.:tion 3. 

Borrower shall promptly discharge any lien which has priority over tl1is Security Instrument unless Borrower: 
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but 
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against 
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the 
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the 
holder of the lien an agreement satisfactory to Lender subordinating the lieu to this Security Instrument. If Lender 
determines that any part of the Property is subject to a lien which can attain priority over U1is Security Instrument, 
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, 
Borrower shall satisfy the lien or take one or mon: of the actions set forth above in this Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting 
service used by Lender in connection with this Loan. 

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the 
Property insured against loss by fire, hazards included wjthin the term "extended coverage," and any other hazards 
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall 
be maintained in the amounts (including deductible levels) and for tlte periods that Lender requires. What Lender 
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier 
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, 
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this 
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Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one­
time charge for flood zone determination and certitication services and subsequent charges each time remappings 
or similar changes occur which reasonably might affect such determination or certification. Borrower shall also 
be respon.~ible for the payment of any fees imposed by the Federal Emergency Management Agency in connection 
with the review of any flood zone determination resulting from an objection by Borrower. 

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, 
at Lender's option and Borrower's expense. Lender is "Under no obligation to purchase any particular type or 
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might 
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the 
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. 
Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this 
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall 
be payable, with such interest, upon notice from Lender to Borrower requesting payment. 

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender 
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower 
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the 
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an 
additional loss payee. 

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may 
make proof of lo~s if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, 
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to 
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is 
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance 
proceeds until Lender has had an opportunity to inspect such Property to eru;ure the work has been completed to 
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds 
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. 
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, 
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, 
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole 
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be 
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not 
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order 
provided for in Section 2. 

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and 
related matters. If Borrower does not re~pond within 30 days to a notice from Lender that the insurance carrier 
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when 
the notice is given. In either event, or i fLender acquires the Property under Section 22 or otherwise, Borrower 
hereby assign8 to Lender (a) Borrower's rights lo any insurance proceeds in an amount not to exceed the amounts 
unpaid under the Note or this Security lnstrument, and (b) any other of Borrower's rights (other than the right to 
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar 
as sm.:h rights are applicable to the coverage of the Property. Lender may use the insurance proceeds eitl1er to 
repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or 
not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence 
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as 
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Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees 
in writing, which consent shall not be unreasonably withheld, or unless extenuating circu1m:tances exist which are 
beyond Borrower's control. 

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, 
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or 
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property 
from deteriorating or decreasing in value due to its condition. Unless it is detenui.m:d pursuant to Section 5 that 
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid 
further deterioration or damage. lf insurance or condemnation proceeds are paid in com1ection with damage to, 
or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender 
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single 
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds 
are not sufficient tn repair or restore the Property, Borrower is not relieved of Borrower's obligation for U1e 
completion of such repair or restoration. 

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable 
<.:ause, Lender may inspect the interior of the improven1ents on the Property. Lender shall give Borrower notice 
at the time of or prior to such an interior inspection specifying such reasonable cause. 

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, 
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent 
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender 
with material information) in connection with the Loan. Material representations include, but are not limited to, 
representations concerning Borrower's occupancy of the Property as Borrower's principal residence. 

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. lf (a) 
Borrower fails to perform the covenants and agreements contained in U1is Security Instrument, (b) there is a legal 
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security 
Instrument (such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for enforcement of a lien 
which may attain priority over this Security Tnstrnment or to enforce laws or regulations), or (c) Borrower has 
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's 
interest in the Property and rights under this Security lnstrument, including protecting and/or assessing the value 
of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: 
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and 
(c) paying reasonable attorneys' tees to protect its interest in the Property and/or rights under this Security 
lnstrnment, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not 
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain 
water from pipes, eliminate buildit1g or other code violations or dangerous conditions, and have utilities turned 
on or off. Alt11ough Lender lllllY take action under this Section 9, Lender does not have to do so and is not under 
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions 
authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured 
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and 
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. 

If thi:,; Security IIL~trument is on a leasehold, Borrower shall comply with all the provisions of the lease. If 
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to 
U1e merger in writing. 

10. Mortgage Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loan, 
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the 
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously 
provided such insurance and Borrower was required to make separately designated payments toward the premiums 
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for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 
to U1e Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the 
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. lf substantially 
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount 
of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender 
will accept, use and retain these payments as a non-refundable loss reserve hi lieu of Mortgage Insurance. Such 
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender 
sliall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require 
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) 
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately 
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a 
conditio11 of making the Loan and Borrower was required to make separately designated payments toward the 
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in 
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in 
accordance with any written agreement between Borrower and Lender providing for such termination or until 
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay 
intere.~t at the rate provided in the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur 
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance, 

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter 
into agreements with other parties that sh art: or modify their risk, or reduce losses. These agreements are 011 tenns 
and conditions tliat are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. 
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage 
insurer may have available (which may include funds obtained from Mortgage Insurance premiums), 

As a result of these agreements, Lender, any purchaser of the Note, another il1.~urer, any reinsurer, any other 
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arnomlts that derive from (or 
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or 
modifying the mortgage insurer's risk, or reducing losses. lf such agreement provides that an affiliate of Lender 
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is 
often termed "captive reinsurance." Further: 

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage 
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe 
for Mortgage Insurance, and they will not entitle Borrower to any refund. 

(b) Any such agreements will not affect the rights Borrower has· if any - with respect to the Mortgage 
Insurance under the Homeowners Protection Ad of 1998 or any other law. These rights may include the 
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have 
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance 
premiums that were unearned at the time of sucl1 cancellation or termination. 

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscdlaneous Proceeds are hereby assigned 
to and shall be paid to Lender. 

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the 
Property, if the restoration or repair is economically feasiblt: and Lender's security is not lessened. During such 
repair and restoration period, Lender shall have tlie right to hold such Miscellaneous Proceeds until Lender has 
had an opportunity to inspe<.:t such Property to ensure tl1e work has been completed to Lender's satisfaction, 
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a 
single disbursement or in a series of progress payments ai- the work is completed. Unless an agreement is made 
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be 
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 
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is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 
to the sums secured by this Security Instnunent, whether or not tl1en due, witll the excess, if any, paid to 
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. 

ln the event ofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall 
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 
to Borrower, 

ln the event of a partial taking, destruction, or loss in value of the Property in which the fair market value 
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the 
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss 
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument 
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (.i) the total 
amount of the sums secured immedi.itely before the partial taking, destruetion, or loss in value divided by (b) the 
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance 
shall be paid to Borrower. 

Ju the event of a partial taking, destruetion, or loss in value of the Property in which the fair market value 
of the Property inunediately before the partial taking, destruction, or loss in value is less than the amount of the 
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender 
otherwise agree in writing, the Miseellaneous Proceeds shall be applied to the sums secured by this Seeurity 
Instrument whether or not the sums are then due. 

lf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party 
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 
to Lender within 30 days after the d.ite the notiee is given, Lender is authorized to collect and apply the 
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security 
Instrument, whether or not t11en due. "Opposing Party" means the third party that owes Borrower Miscellaneous 
Proceeds or the party against wlmm Borrower has a right of action in regard to Miscellaneous Proceeds. 

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's 
judgment, could result in forfeiture of the Property or otllel' material impairment of Lender's imerest in tl1e 
Property or rights under this Security Instrument. Borrower can cure such a default and, if aeceleration has 
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling 
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest 
in the Property or rights under this Security Instnunent. The proceeds of any award or claim for damages that 
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to 
Lender. 

All Miscellaneous Proceeds that are not applied to restoration or re1>air of the Property shall be applied in 
the order provided for in Section 2. 

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment 
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower 
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors 
in Interest of Borrower. Lender shall not be required to commence proeeedings against any Successor in interest 
of Borrower or to refuse to extend time for payment or otherwise modity amortization of tl1e sums secured by this 
Security Instrument by reason of any demand made by the original Borrower or any Successors in interest of 
Borrower. Any forbearance by Lender in exercising any right or ren1edy including, without limitation, Lender's 
aceeptanee of payments from third person.~. entities or Successors in Interest of Borrower or in amounts less than 
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy. 

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and 
agrees that Borrower's obligation..~ and liability shall be joint .ind several. However, any Borrower who co-signs 
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument 
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security 
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Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that 
Lender and any other Borrower can agree to extend, modify, forbear or make any acconunodations with regard 
to the terms of this Security Instrument or the Note without the co-signer's consent. 

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's 
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's 
rights and benefits under this Security Instrument. Borrower shal1 not be released from Borrower's obligations 
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and 
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and 
assign.~ of Lender. 

14. Loan Charges. Lender may charge Borrower fees for services performed inc01111ection with Borrower's 
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, 
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, 
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be 
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited 
by this Security Instrument or by Applicable Law. 

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that 
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted 
limits, then: (a) any sui.:h loan charge shall be reduced by the amount necessary to reduce the charge to the 
pennitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be 
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note 
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial 
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). 
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any 
right of action Borrower might have arising out of such overcharge. 

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be 
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been 
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent 
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law 
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated 
a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of 
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only 
report a change of address through that specified procedure. There may be 011Jy one designated notice address 
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing 
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to 
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to 
Lender until actually received by Lender. If any 110tice required by this Security Instrument is also required under 
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security 
Instrument. 

16. Governing Law; Severability; Rules of Construction. This Security ln$trument shall be governed by 
federal law and the law of the jurisdiction in which the Property is located. All rlghts and obligatioru; contained 
in this Security Insuurnent are subject to any requirements and limitations of Applicable Law. Applicable Law 
might explicitly or implicitly allow the parties w agree by contract or it might be silent, but such silence shall not 
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this 
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of 
this Security lt1strume11t or the Note which can be given effect without the contlicting provision. 

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding 
neuter words or words of the feminine gender; (b) words in U1e singular shall mean and include the plural and vice 
versa; and (c) the word "may" gives sole discretion without any obligation to take any action. 
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest 

in the Property II means any legal or beneficial interest in the Property, including, but not limited to, those 
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow 
agreement, the intent of whil:h is the transfer of title by Borrower at a future date to a purchaser, 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written 
consent, Lender may require immediate payment in full of all sum.~ secured by this Security lnstrument. However, 
this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. 

If Lender exercises tl1is option, Lender shall give Borrower notice of acceleration. The notice shall provide 
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which 
Borrower must pay all sums secured by this Security [1L~trument. If Borrower fails to pay these sums prior to the 
expiration of this period, Lender may invoke any remedies permitted by this Security IlL~trument without further 
notice or demand on Borrower. · 

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower 
shall have the right to have enforcement of this Security I11~trument discontinued at any time prior to the earliest 
of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; 
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) 
entry of a judgment enforcing this Security ht~trument. Those conditions are tliat Borrower: (a) pays Lender all 
sums which then would be due under tl1is Security Instrument and the Note as if no acceleration had occurred; (b) 
cures any default of any otl1er covenants or agreements; (c) pays all expenses incurred in enforcing this Security 
Instrument, inducting, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and 
otl1er fees incurred for the purpose of protecting Lender's i11terest in the Property and rights under this Security 
Instrument: and (d) takes .such action as Lender may reasonably require to assure that Lender's interest in the 
Property and rights under this Security 1nstrument, and Borrower's obligation to pay the sums secured by this 
Security Instrument, shall continue unchanged. Lender may require tllat Borrower pay such reinstatement sums 
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) 
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an 
institution whose deposits are insured by a federal agency, inst1umentality or entity; or (d) Electronh: Funds 
Transfer. Upon reinstatement by Borrower, this Security lnstmment and obligations se1.:ured hereby shall remain 
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in tlle case of 
acceleration under St.:ction 18. 

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the 
Note (together witl1 this Security Instrument) can be sold one or more times wit110ut prior notil:e to Borrower. 
A sale might result in a change in the entity (known as U1e "Loan Servicer") that collects Periodic Payments due 
under U1e Note and this Security Instrument and performs other mortgage loan servicing obligations under the 
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan 
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written 
notice of the change which will state the name and address of the new Loan Servicer, tl1e address to which 
payments should be made and any other information RESPA requires in connection with a notice of transfer of 
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of 
the Note, tlle mortgage loan servicing obligations to Borrower will remain with tl1e Loan Servicer or be transferred 
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note 
purchaser. 

Neither Borrower nor Lender may conunence, join, or be joined to any judicial action (as either an individual 
litigant or the n1ember of a class) that arises from tl1e other party's actions pursuant to this Security Instmment 
or that alleges tlrnt the otller party has breached any provision of, or any duty owed by reason of, this Security 
Instrument, until such Borrower or Lender has noti tied the other party (with such notice given in compliance with 
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the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after 
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse 
before ce.rtain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. 
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of 
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take 
corrective action provisions of this Section 20. 

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances 
defined as toxic or hazardous 8Ubstances, pollutants, or wastes by Envirorunental Law and the following 
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, 
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental 
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or 
environmental protection; (c) "Environmental Clea11up" includes any response action, remedial action, or removal 
action, as defined in Enviro1m1ental Law; and (d) an ''B11virmunental Condition" means a condition that can cause, 
contribute to, or otherwise trigger an Envirnnn1ental Cleanup. 

Borrower shall not c·ause or permit the presence, use, disposal, storage, or release of any Hazardous 
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor 
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) 
which creates an Enviro1m1ental Condition, or (c) which, due to the presence, use, or release of a Hazardous 
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall 
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are 
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, 
but not limited to, hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other 
action by any governmental or regulatory agency or private party involving the Property and any Hazardous 
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, 
including but not limited to, any .spilling, kaking, discharge, release or threat of release of any Hazardous 
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely 
affect.~ the value of the Property. If Borrower learns, or is notified by any govennnental or regulatory authority, 
or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is 
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirorunental Law. 
Nothing herein sliall create any obligation on Lender for an Environmental Cleanup. 

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agri::e as follows: 
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration 
under Section 18 unless Applicable Law provides othenvise). The notice shall specify: (a) the default; (b) 
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to 
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date 
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale 
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and 
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower 
to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at 
its option, and without further demand, may invoke the power of sale, including the right to accelerate full 
payment of the Note, and any other remedies permitted by Applicable Law. Lender shall be entitled to 
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited 
to, reasonable attorneys' fees and costs of title evidence. 

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of 
the occurrence of an event of default and of Lenders' election to cause the Property to be sold, and shall 
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cause such notice to be recorded in each county in which any part of the Property is located, Lender shall 
mail copies of the notice as prescribed by Applicable Law to Borrower and to the persons prescribed by 
Applicable Law. Trustee shall give public notice of sale to the persons and in the manner prescribed by 
Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall 
sell the Property at public auction to the highest bidder at the time and place and under the terms designated 
in the notice of sale in one or more parcels and in any order T1·ustee determines. Trustee may postpone sale 
of all or any parcel of the Property by public announcement at the tin1e and place of any previously 
scheduled sale. Lender or its designee may purchase the Property at any sale. 

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or 
warranty, expressed or hnplied. The recitals in the Trustee's deed shall be prima fade evidence of the truth 
of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to 
all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to an 
sums secured by this Security Instrun)ent; and (c) any excess to the person or persons legally entitled to it. 

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request 
Trustee to reconvey lhe Property and shall surrender this Security Tnsuument and all notes evidencing debt secured 
by this Security Instrument to Trustee. Trustee shall reconvcy the Property without warranty to the person or 
persons legally entitled to it. Such person or persons shall pay any rer.:ordation costs. Lender may charge such 
person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the 
Trustee) for services rendered and the charging of the fee is permitted under Applicable Law. 

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a successor 
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall 
succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law. 

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of 
U.S.$ 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security 
Instrument and in any ruder executed by Borrower and recorded with it. 

;,,...,.;.,;/JIU&'. #_ ~--/c)-=--c;__..;.!3t_;~---- (Seal) 
/J~ W, BENKO, I I -Borrower 

Witness: 

(Seal) 
-Borrower 

(Seal) 
-Borrower 

------------- (Seal) 
-Borrower 

------------- (Seal) 

Witness: 

-Borrower 

(Seal) 
-Borrower 
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State of Nevada 
County of CLARK 

This instrument was acknowledged before me on 
by JEFFREY W. BENKO, II 

(Seal) 

c~--

NOTARY p(fiLIC-·1 
STATE OF NEVADA \ 

County of Cl11rl< • 
DEBRA G. DE MASI \ 
Appl, No. 05-96'102 · I : 

My Appl. E1p11~ 6. 2009 ] 

;a 

Notary Public 
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Escrow No.: 05-08-1115-SD 

EXHIBIT "A" 

LEGAL DESCRIPTION 

PARCEL ONE (1): 

LOT ONE HUNDRED TWENTY-SlX (126) IN BLOCK TIIREE (3) OF ELKHORN 
SPRlNGS-PARCEL 3B, AS SHOWN BY MAP THEREOF ON FILE IN BOOK 65, 
OF PLATS, PAGE 39 IN TI-IE OFFICE OF THE COUNTY RECORDER OF CLARK 
COUNTY, NEV ADA, AMENDED BY CERTIPICA TE OF AMENDMENT 
RECORDED JANUARY 26, 1995 IN BOOK 950126 AS DOCUMENT NO. 00908, 
OFFTCTAL RECORDS. 

PARCEL TWO (2): 

A NON-EXCLUSIVE EASEMENT FOR USE AND ENJOYMENT IN AND TO THE 
"COMMON AREAS" AND ASSOCIATTON PROPERTIES", AS PROVIDED FOR 
IN AND SUBJECT TO THAT CERTAIN MASTER DECLARATION OF 
COVENANTS, CONDITIONS, RESTRICTIONS AND RESERVATION OF 
EASEMENTS FOR ELKHORN, RECORDED MARCH 22, 1995, IN BOOK 950322 
AS DOCUMENT NO. 00346, OFFICIAL RECORDS. 
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Loan Number: 05080100 

PLANNED UNIT DEVELOPMENT RIDER 

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of 
AUGUST, 2 0 05 , and is incorporated into and shall be deemed to amend and 

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date, 
given by the undersigned (the "Borrower") to secure Borrower's Note to MOUNTAIN VIEW 
MORTGAGE COMPANY, A COLORADO CORPORATION 
(the "Lender") of the same date and covering tht! Prope1ty described in the Security Instrument and located at: 

8121 PURSUIT COURT, LAS VEGAS, NEVADA 89131 
(Property Address( 

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other 
such parcels and certain conunon areas and facilities, as described in 

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD 

(the "Declaration"). The Property is a part of a plam1ed unit development known as 

ELKHORN SPRINGS 
[Kame of Planned Unit Development! 

(the II PUD "). The Property also includes Borrower's interest in the homeowners association or equivalent 
entity owning or mll!111ging the common areas and facilities of the PUD (the "Owners Association") and the 
uses, benefits and proceeds of Borrower's interest. 

PUD COVENANTS. In addition to the covenants and agreements made in the Security hlstrument, 
Borrower and Lender further covenant and agree as follows: 

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's 
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articlt:s of incorporation, 
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or 
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and 
.issessments imposed pursuant to the Constituent Documents. 

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted 
insurance carrier, a "master" or "blanket" polii.:y insuring the Property which is satisfactory to Lender and 
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against 
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but 
not limited to, earthquakes and t1oods, for which Lender requires insurance, then: (i) Lender waives the 
provision iu Section 3 for the Periodic Payment to Lender of the yearly premium installments for property 
insurance on the Property; and (ii) Borrower's obligation under Section 5 to nuiintain property insurance 
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the 
Owners Association policy. 

MUL TIST ATE PUD RIDER--Single Family 
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What Lender requires as a condition of this waivf.!r can change during the term of the loan. 
Bonower shall give Lender prompt notice of any lapse in required property insurance coverage provided 

by the master or blanket policy. 
In the event of a distribution of property insurance proceeds in lieu of restoration or repair following 

a loss to tl1e Property, or to common areas and facilities of tl1e PUD, any proceeds payable to Borrower are 
hereby assig11ed and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the 
Security Instrument, whether or not then due, witl1 the excess, if any, paid to Borrower. 

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure 
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, aud 
extent of coverage to Lender. 

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 
payable to Borrower in com1ection with any condenmation or other taking of all or any part of the Property 
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby 
assigned and sha11 be paid to Lender. Such proceeds shall be applied by Lender to the sums secun:d by the 
Security Instrument as provided in Section 11. 

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's 
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or 
termination of the PUD, except for abandonment or termination required by law in the case of substantial 
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any 
amendment to any provision of the "Constituent Documents" if the provision is for tile express benefit of 
Lender; (iii) termination of professional management and assumption of self-management of tl1e Owners 
Association; or (iv) any action which would have the effect of rendering tl1e public liability insurance 
coverage maintained by tl1e Owners Association unacceptable to Lender. 

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay 
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower 
secured by the Security Instrument. Unless Borrower and Lender agree to oilier terms of payment, these 
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, 
upon notice from Lender to Borrower requesting payment. 
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BY STONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD 
Rider. 

(Seal) 
I I -Borrower 

MUL TISTATE PUD RIDER--Singla Family 

(Seal) 
-Borrower 

(Seal) 
-Borrower 

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 

(Seal) 
-Borrower 

------------- (Seal) 
-Borrower 

----------~-- (Seal) 
-Borrower 
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PREPAYMENT RIDER 

Loan Number: 0508010 0 

Date: AUGUST 1 7 , 2 0 0 5 

Borrower(s): JEFFREY W. BENKO, I I 

THIS PREPAYMENT RI DER (the "Rider") is made this 17th day of AUGUST 
2 0 O 5 , and is incorporated into and shall be deemed to amend and supplement 
the Mortgage, Deed of Trust or Security Deed (the "Security Insuument") of the san1e date given by the 
undersigned ("Borrower") to secure repayment of Borrower's promissory note (the "Note") in favor of 
MOUNTAIN VIEW MORTGAGE COMPANY, A COLORADO CORPORATION 

("Lender"). The Security Instrument encumbers the Property more specifically described in the Security 
Instrument and located at 

8121 PURSUIT COURT, LAS VEGAS, NEVADA 89131 
(l'ropeny Address] 

ADDITIONAL COVENANTS. In addition to the covenants and agreements JlUlde in the Security 
Instnuuent, Borrower and Lender further covemmt and agree as follows: 

A. PREPAYMENT CHARGE 
The Note provides for the payment of a prepayment charge as follows: 

4 . BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE 
I have the right to make payments of Principal at any time before tl1ey are due. 

A payment of Principal only is known as a "Prepayment." When I make a Prepayment, 
r will tell the Note Holder in writing that I am doing so. I may not designate a payment 
as a Prepayment if I have not made all the monthly payments due under tlle Note. 

The Note Holder will use n1y Prepayments to reduce the amount of Principal that 
I owe under the Note. However, the Note Holder rnay apply my Prepayment to the 
accrued and unpaid interest on the Pn:paymellt amount, before applying my Prepayment 
to reduce the Principal amount of the Note. If I niake a partial Prepayment, there will be 
no changes in t11e due dates of my monthly payment unless the Note Holder agrees in 
writing tu those changes. 

If tl1e Note contain..~ provisions for a variable interest rate, my partial Prepayment 
may reduce tl1e amount of my monthly payments after the first Change Date following my 
partial Prepayment. However, any reduction due to my partial Prepayment may be offset 
by an interest rate increase. If this Note provides for a variable interest rate or finance 
charge, and the interest rate or finance charge at any time exceeds the legal limit under 
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Rider. 

which a Prepayment penalty is allowed, then the Note Holder's right to assess a 
Prepayment penalty will be determined under applicable law. 

If within TWELVE ( 12 ) months from the date the Security 
IIL~trument is executed I makt: a full Prepayment or one or more partial Prepayments, and 
the total of all such Prepayments in any 12-month period exceeds twenty percent (20%) 
of the original Principal amount of the loan, I will pay a Prepayment charge in an amount 
equal to SIX ( 6 ) mont11s' advance interest on the amount by which 
die total ofmy Prepayments within any 12-month period exceeds twenty percent (20%) of 
the original Principal amount of me loan. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 

------------- (Seal) 
-Borrower 

------------- (Seal) ------------ (Seal) 
-Borrower -Borrower 

------------ (Seal) ------------ (Seal) 
-Borrower -Borrower 

.. \.'\ .:, \ -: \ ' 'j 

' \ . I ) ~ ·1 
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LOAN NO.: 156070156 
ESCROW NO.: NV20608248 

DEFJNJTIONS 

DEED OF TRUST 

MIN 100109800000398645 
MERS Phone: 1-888-679-6377 

Words used in mulllple sections of this document are deOned below and other words are defined In 
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used In this document are 
also provided in Section 16. 
(A) "Security Instrument" means this document, which ls dated AUGUST 1 o, 2006 
together with all Riders to this document. 
(B) "Borrower" Is 
ANTOINETTE L GILL, AN UNMARRIED WOMAN 

Borrower is the trustor under this Security Instrument. 
(C) "Lender" Is 
PLAZA HOME MORTGAGE, INC. 

l/JtAfJAf/ fH/tJ I I I/// 
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Lender's address is 
5090 SHOREHAM PLACE #206, SAN DIEGO, CA 92122 
(D) "Trustee" ls 
NATIONAL ALLIANCE TITLE 
(E) "MERS" ls Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that ls 
acUng solely as a nominee for Lender and Lender's successors and assigns. MERS is the bo11eficiary 
under this Security Instrument. MERS Is organized and existing under the laws of Delaware, and has an 
address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. 
(F) "Note" means the promissory note signed by Borrower and dated AUGUST 1 o, 2006 
The Note states that Borrower owes Lender 
THREE HUNDRED FOURTEEN THOUSAND THREE HUNDRED NINETY TWO AND N0/100 XX X 

Dollars 
(U.S. $314,392.00 ) plus interest. Borrower has promised to pay this debt In regular Periodic 
Payments and to pay the debt in full not later than SEPTEMBER 01, 2036 
(G) "Property" means the property that is described below under the heading "Transfer of Rights in the 
Property." 
(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges 
due under the Note, and all sums due under this Security Instrument, plus interest. 
(I) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The followlng 
Rider~ are to be executed by Borrower (check box as applicable]: 
I XX I Adjustable Ra(e Rider D Condominium Rider [XX] 1 -4 Family Rider 
D Graduated Payment Rider IBKJ Planned Unit Devclopmenl Rider D Biweekly Payment Rider 
D Balloon Rider D Ralc lmprovemenl Rider D Second Home Rider 
[ZX)Othcr(s) (specify! INTEREST-ONLY ADDENDUM TO ADJUSTABLE RATE RIDER 

ADDENDUM TO ADJUSTABLE RATE RIDER 

(J) "Applicabh, Law" means aU controlling applicable forleral, stale and local statutes, regulations, 
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, 
non-appealable judicial opinions. 
(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other 
charges that are Imposed on Borrower or the Property by a condominium association, homeowners 
assoclallon or similar organization. 
(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by 
check, draft, or similar paper Instrument, which is initiated through an electronic terminal, telephonic 
lns!rument, computer, or magnetic !ape so as to order, instruct, or authorize a financial institution to debil 
or credit an accounl. Such term includes, but Is not limited lo. point-of-sale transfers, automated telJer 
machine transac!lons, transfers initiated by telephone, wire !ransfers, and automated clearinghouse 
transfers. 
(M) "Escrow Items" means those items that are described in Section 3. 
(N) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid 
by any third party (olher than Insurance proceeds paid under !he coverages described In Sec!ion 5) for: (1) 
damage to, or destruclion of, (lie Property; (II) condemnation or other taking of all or any part of the 
Property; (iii) conveyance in lieu of condemnation; or (Iv) misrepresentations of, or omissions as to, the 
value and/or condltlon of the Property. 
(O) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, 
the Loan. 
{P) "Periodic Payment" means the regularly scheduled amount due for (l) principal and Interest under the 
Note, plus (ii) any amounts under Section 3 of this Security lnstrumenl. 

V-6A(NV) (0507) Page 2 of 15 Form 3029 1/01 

AA000286



(Q) "RESPA" means the Real Estate Selllement Procedures Act (12 U.S.C. Section 2601 el seq.) and Its 
implementing regulation, Regulation X (24 C.F.R. Par! 3500), as !hey might he amended from Lime lo 
time, or any additional or successor legislation or regulallon that governs the same subject matter. As used 
in this Security Instrument, "RESP A" refers lo all requirements and restrlclions that are Imposed in regard 
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage 
loan" under RESPA. 
(R) "Successor in Interest of Borrower" means any parly that has taken title to the Property, whether or 
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. 

TRANSFER OF RIGHTS lN THE PROPERTY 

The benellciary of this Security Instrument is MERS (solely as nominee for Lender and Lender's 
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to 
Lender: (i) the repayment of the Loan. and all renewals, extensions and modifications of the Note; and (Ii) 
the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For 
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the 
following described property located in the COUNTY [Type of Recording Jurisdiction] 
of CLARK [Name of Recording Jurisdiction]: 

SEE COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT "A" ATTACHED HERETO AND MADE A 
PART HEREOF 

Parcel ID Number: 124.35. 711·102 which currently has the address of 
5144 TEAL PETALS STREET 

NORTH LAS VEGAS [City], Nevada 89081 • 

[Street] 
(Zip Code) 

("Property Address"): 
TOGETHER WITH all the improvements now or hereafter erected on the property, and all 

easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and 
addilions shall also be covered by this Security lnstrnment. All of the foregoing is referred lo in this 
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title 
10 the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or 
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any 
or all of those Interests, Including, but not limited to, the right lo foreclose and sell the Property; and to 
tako any action required of Lender Including, but not limited lo, releasing and canceling this Security 
lnstrumont. 

BORROWER COVENANTS that Borrower ls lawfully selsed of the estate hereby conveyed and has 
the right 10 gra11t and convey the Property and that the Property is unencumbered, except for encumbrances 
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of record. Borrower warrants and will defend generally the title to the Property against all claims and 
demands, subject lo any encumbrances of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for nallonal use and non-uniform 
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real 
property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
l. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 

Borrnwer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any 
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items 
pursuant lo Section 3. Payments ilue under the Note and this Security Instrument shall be made in U.S. 
currency. However, If any check or other instrument received by Lender as payment under the Nole or this 
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments 
due under the Nole and lhls Security Instrument be made In one or more of tbe followin~ forms, as 
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer s check or 
cashier's check, provided any such check is drawn upon an Institution whose deposits are insured by a 
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received at the location designated in the Nole or at 
such other location as may be designated by Lender in accordance with the notice provisions in Seclion 15, 
Lender may return any payment or partial payment if the payment or partial payments are insufficient lo 
bring the Loan current. Lender may accept any payment or partial payment insufficient to brlng the Loan 
current. without waiver of any rights hereunder or prejudice to Its rights to refuse such payment or partial 
payments in the future, but Lender Is not obligated to apply such payments at the time such payments are 
accepted. If each Periodic Payment is applied as or Its scheduled due date, then Lender need not pay 
Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring 
the Loan current. If Borrower docs not do so within a reasonable period of lime, Lender shall either apply 
such funds or return them to Borrower. If not applied earliel', such funds will be applied to the outstanding 
principal balance under the Note Immediately prior to foreclosure. No offset or claim which Borrower 
might have now or in the future against Lender shall relieve Borrower from making payments due under 
the Note and this Security Instrnment or performing the covenanls and agreements secured by this Security 
Instrument. 

2. Application of Payments or Proceeds. Except as otherwise described In this Section 2. all 
payments accepted and applied by Lender shall be applied In the following order of priority: (a) Interest 
due under the Note; (b) pl'lncipal due under the Note: (c) amounts due under Section 3. Such payments 
shall be applied to each Periodic Payment In the order in which It became due. Any remaining amounts 
shall be applled nrst to late charges, second to any other amounts due under this Security Instrument. and 
then to reduce the principal balance of the Note. 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a 
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and 
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received 
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be 
paid in full. To the extent that any excess exists after the payment ls applied to the full payment of one or 
more Periodic Payments. such excess may be applied to any late cbarges due. Voluntary prepayments shall 
be applied first to any prepayment charges and then as described in the Note. 

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds lo principal due under 
the Note shall not extend or postpone the due date, or change the amount. of !he Periodic Payments. 

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due 
under the Note, until the Note is paid In full, a sum (the "Funds") to provide for payment of amounts due 
for: (a) taxes and assessments and other Items which can attain priority over this Security Instrument as a 
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ir any; (c) 
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance 
premiums, if any, or any sums payable by Borrower lo Lender in Heu of the payment of Mortgage 
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow 
Items." At origination or at any time during the term of the Loan, Lender may require that Community 
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and 
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to 
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives 

V-6A(NV) (0507) Page 4 of 15 Form 3029 1/01 

AA000288



Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's 
obllgation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be 
In wrHing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts 
due for any Escrow Items for whlch payment of Funds has been waived by Lender and, If Lender requires, 
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. 
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to 
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" 
is used in Section 9, If Borrower ls obligated to pay Escrow Items directly, pursuant to a waiver, and 
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such 
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in 
accordance wlth Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in 
such amounts, th<1t are then required under this Section 3. 

Lender may, at any time, collect and hold Funds In an amount (a) sufficient lo permit Lender to apply 
the Funds at the time specified under RESP A, and (b) not to exceed the maximum amount a lender can 
require under RESP A. Lender sh<11l estimate the amount of Funds due on the basis of current data and 
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable 
Law. 

The Funds shall be held in an institution whose deposlts are insured by a federal agency, 
instrumentality, or entity (Including Lender, if Lender is an institution whose deposits are so insured) or In 
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time 
specified under RESP A. Lender shall not charge Borrower for holding and applying the Funds, annually 
analy7,ing the escrow account, or verifying the Escrow Items, unless Lender p<1ys Borrower Interest on the 
Funds and Applicable Law permits Lender to make such a charge. Unless an agreemenl is made in writing 
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower 
any interest or earnings on the Funds. Borrower and Lender can agree In writing, however, that lnlernst 
shall be paid on the Funds. Lender shall give to Borrower. without charge, <1n annual accounting of the 
Funds as required by RESPA. 

If there Is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to 
Borrower for the excess funds in accordance with RESPA. If there Is a shortage of Funds held In escrow, 
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to 
Lender the amount necessary to make up the shortage in accordance with RESP A, but in no more than 12 
monthly payments. If there Is a deficiency of Funds held In escrow, as defined under RESPA, Lender shall 
notify Borrower as required by RESPA, and Borrower shall pay to Lendei· the amount necessary lo make 
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. 

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 
lo Borrower any Funds held by Lender. 

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions 
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or 
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To 
the extent that these items are Escrow Items, Borrower shall pay them In the manner provided In Secllon 3. 

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless 
Borrower: (a) agrees in wrlllng to the payment of the obligalion secured by the lien in a manner acceptable 
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faitl1 
by. or defends against !!nforccment of the lien in, legal proceedings which in Lender's opinion operate to 
prevent rhe enforcement of the lien while those proceedings are pending, but only until such proceedings 
arc concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating 
the lien to this Security Instrument. If Lender determines that any parl of the Property is subject lo a lien 
which can alt a in priority over this Security Instrument, Lender may give Borrower a notice identi~ying the 
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lien. Wllhln 10 days of the date on which that notlce is given, Borrower shall satisfy the lien or take one or 
more of the actions set forth above In this Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/or 
reportl ng service used by Lender In connection with this Loan. 

5. Property In~urance. Borrower shall keep the improvements now existing or hereafter erected on 
the Property Insured against loss by fire, hazards lnduded within the term "extended coverage," and any 
other hazards Including, bu! not limited to, earthquakes and floods, for which Lender requires insurance. 
This insurance shall be maintained In the amounts (including deductible levels) and for the periods that 
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of 
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's 
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may 
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone 
determination, certltlcatlon and tracking services; or (b) a one-time charge for flood zone detennlnatlon 
and certiflcalion services and subsequent charges each time remappings or similar changes occur which 
reasonably might affect such determination or certi!icatlon. Borrower shall also be responsible for the 
payment of any foes imposed by the Federal Emergency Management Agency In connection with the 
review of any tlood zone determinatlon resulting from an objeclion by Borrower. 

lf Borrower falls to maintain any of the coverages described above, Lender may obtain Insurance 
coverage, at Lender's option and Borrower's expense. Lender Is under no obligation to purchase any 
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might 
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, 
hazard or liability and migh! provide greater or lesser coverage than was previously In effect. Borrower 
acknowledges that the cost of the Insurance coverage so obtained might significanlly exceed the cos! of 
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall 
become addi!lonal debt of Borrower secured by this Security Instrument. These amounts shall bear Interest 
al the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from 
Lender to Borrower requesting payment. · 

All insurance policies required by Lender and renewals of such policies shall be subject Co Lender's 
right to disapprove such policies, shall Include a standard mortgage clause, and shall name Lender as 
mortgagee and/or as an addi!ional loss payee. Lender shall have the right to hold the policies and renewal 
cerllficates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and 
renewal notices. If Borrower obtains any form of Insurance coverage, not otherwise required by Lender, 
for damage to, or destruction of, the Property, such policy shall Include a standard mortgage clause and 
shall name Lender as mortgagee and/or as an additional loss payee. 

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender 
may make proof of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree 
in writing, any insurance proceeds. whether or not the underlying Insurance was required by Lender, sha11 
be applied to restoration or repair of the Property, If the restorallon or repair is economically feasible and 
Lender's security is not lessened. During such repair and restorallon period, Lender shall have the right to 
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the 
work has been completed to Lender's satisfaction, provided that such Inspection shall be undertaken 
promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in a series 
of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law 
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any 
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by 
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If 
the restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance 
proceeds shall be applied to the sums seemed by this Security Instrument, whether or not then due, with 
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in 
Section 2, 

If Borrower abandons lhc Property, Lender may file, negotiate and settle any available insurance 
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the 
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day 
period will begin when the notice Is given. In either event, or If Lender acquires the Properly under 
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance 
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and 
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by 
Borrower) under all Insurance policies covering the Property, insofar as such rights are applicable lo the 
coverage of the Properly. Lender may use lhe Insurance proceeds either to repair or restore lhe Property or 
to pay amounts unpaid under the Note or this Security Instrument. whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal 
residence within 60 days after the execution of this Security Instrument and shall -continue to occupy the 
Property as Borrower's prlncipal residence for at least one year after lhe date of occupancy, unless Lender 
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating 
circumstances exist which are beyond Borrower's control. 

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not 
destroy, damage or Impair the Property, allow the Property to deteriorate or commit waste on the 
Property. Whether or not Borrower is residing In the Property, Borrower shall maintain the Property in 
order to prevent the Property from deteriorating or decreasing in value due to Its condition. Unless it is 
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall 
promptly repair the Property If damaged to avoid further deterioration or damage. If Insurance or 
condemnation proceeds are paid in connection with damage to, or the taking of. the Property, Borrower 
shall be responsible for repairing or restoring the Properly only if Lender has released proceeds for such 
purposes. Lender may disburse proceeds for the repairs and restoration In a single payment or In a series of 
progress payments as the work is completed. If the Insurance or condemnation proceeds are not sufllclenl 
to repair or restore the Property, Borrower is not relieved of Borrower's obllgatlon for the complelion of 
such repair or restoration. 

Lender or its agent may make reasonable entries upon and inspections of the Property. If It has 
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give 
Borrower notice at the lime of or prior lo such an interior inspection specifying such reasonable cause. 

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application 
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's 
knowledge or consent gave materially false, misleading, or Inaccurate information or statements to Lender 
(or failed to provide Lender with material lnformallon) In connection with the Loan. Material 
representations include, but are not limited to, representations concerning Borrower's occupancy of the 
Property as Borrower's principal residence. 

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If 
(a) Borrower fails to perform the covenants and agreements contained In this Security Instrument. (b) there 
ls a legal proceeding that might significantly affect Lender's Interest In the Property and/or rights under 
this Securily Instrument (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture, for 
enforcement of a llcn which may attain priority over this Security Instrument or lo enforce laws or 
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is 
reasonable or appropriate to protect Lender's interest in !he Property and rights under this Security 
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing 
the Property. Lender's actions can Include, but are not limited lo: (a) paying any sums secured by a lien 
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable 
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, Including 
its secured position in a bankruptcy proceeding. Securing the Property Includes, but is not limited to, 
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water 
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned 
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not 
under any duty or obligation to do so. It is agreed that Lender Incurs no liability for not taking any or all 
actions authorized under this-Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower 
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of 
disbursement and shall be payable, with such Interest, upon notice from Lender to Borrower requesting 
payment. 

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the 
lease. If Borrower acquires fee Litle to the Property, the leasehold and the foe title shall not merge unless 
Lender agrees to the merger In wrlllng. · 

IO. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, 
Borrower shall pay the premiums required lo maintain the Mortgage Insurance in effect. If, for any reason, 
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that 
previously provided such Insurance and Borrower was required to make separately designated payments 
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain 
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially 
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate 
mortgage insurer selected by Lender. ll' substantially equivalent Mortgage Insurance coverage Is not 
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that 
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these 
payments as a non-refundable loss reserve In lieu of Mortgage Insurance. Such loss reserve shall be 
non-rel'undable, notwithstanding the fact that the Loan Is ultimately paid In full, and Lender shall not be 
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss 
reserve payments If Mortgage Insurance coverage (in the amount and for the period that Lender requires) 
provided by an insurer selected by Lender again becomes avallable, ls obtained, and Lender requires 
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage 
insurance as a condition of making the Loan and Borrower was required to make separately designated 
payments toward the premiums for Mortgage Insurance, Borrower shall pay !he premiums required to 
maintain Mortgage Insurance In effect, or to provide a non-refundable Joss reserve, until Lender's 
requirement for Mortgage Insurance ends In accordance with any written agreement between Borrower and 
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this 
Section 10 affects Borrower's obligation to pay Interest at the rate provided ln the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it 
may Incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage 
Insurance. 

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may 
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements 
are on terms and conditions that are satisfactory to the mortgage Insurer and the other party (or parties) to 
these agreements. These agreements may require the mortgage Insurer to make payments using any source 
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage 
Insurance premiums). 

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any relnsurer, 
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that 
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in 
exchange for sharing or modifying tho mortgage insurer's risk, or reducing losses. If such agreement 
provides that an affiliate of Lender takes a share of the Insurer's risk In exchange for a sharn of the 
premiums paid to the Insurer, the arrangement is often termed "captive reinsurance." Further: 

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for 
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount 
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. 
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the 
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights 
may Include the right to receive certain disclosures, to request and obtain cancellation of the 
Mortgage Insurance, to have the Mortgage Insurance terminated automat!caUy, and/or to receive a. 
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or 
termination. 

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 
assigned lo and shall be paid to Lender. 

If the Properly Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of 
the Properly. if the restorallon or repair is economically feasible and Lender's security is not lessened. 
During such repair and restoration period, Lender shall have the righl to hold such Miscellaneous Proceeds 
unlil Lender has had an opportunity to inspect such Property to ensure the work has been completed to 
Lender's satisfaction, provided that such Inspection shall be undertaken promptly. Lender may pay for the 
repairs and restoration In a single disbursement or in a series of progress payments as the work is 
completed. Unless an agreement is made in writing or Applicable Law requires Interest to be paid on such 
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Interest or earnings on such 
Miscellaneous Proceeds. Uthe restoration or repair Is not economically feasible or Lender's security would 
be lessened, the Miscellaneous Proceeds shall be applied lo the sums secured by this Security Instrumenl. 
whether or not then due, wilh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be 
applied in the order provided for in Section 2. 

In the even( of a total taking, destruction, or loss In value of the Properly, the Miscellaneous 
Proceeds shall be applied to the sums secured by this Security Instrumenl, whether or not then due, with 
the excess, if any. paid to Borrower, 

ln the event of a partial laking, destruction, or loss In value of the Property In which the fair market 
value of the Properly Immediately before the parllal taking, destruction, or loss in value is equal to or 
greater than the amount of the sums secured by this Security Instrument Immediately before !he partial 
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums 
secured by Ibis Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds 
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the 
partial taking, destruction, or loss in value divided by (b) the fair market value of the Properly immediately 
before the partial taking, destruction, or loss In value. Any balance shall be paid to Borrower. 

111 the event of a partial taking, destruction, or loss In value of the Property In which the fair market 
value of the Property Immediately before the partial taking, destruction, or loss in value Is less than the 
amount of the sums secured Immediately before the partial taking, destruction, or loss in value, unless 
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to lhe sums 
secured by this Security Inslrumenl whether or not the surns are then due. 

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the 
Opposing Party (as dellned In the next sentence) offers to make an award to settle a claim for damages, 
Borrower fails 10 respond to Lend~r wlthlr:i 30 days after lhe date the notice ls given, Lender is authorized 
to collecl and apply the Miscellaneous Proceeds either to restoration or repair of lhe Property or to lhe 
sums secured by this Security lnstrument, whelher or not then due. "Opposing Party" means the third party 
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action In 
regard to Miscellaneous Proceeds. 

Borrower shall be In default if any action or proceeding, whether civil or criminal, Is begun that, in 
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's 
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if 
acceleration has occurred, reinstate as provided In Section 19, hy causing the action or proceeding to be 
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material 
Impairment of Lender's lnlerest in the Property or rlghls under this Security Instrument. The proceeds of 
any award or claim for damages that are atlributable to the impairment of Lender's interest in the Property 
are hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be 
applied in the order provided for in Section 2. 
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for 
paymenl or modiflcallon of amortization of the sums secured by this Security Instrument granted by Lender 
to Borrower or any Successor in Interest of Borrower shall not operate to release the llabillty or Borrower 
or any Successors In Interest of Borrower. Lender shall not be required to commence proceedings against 
any Successor in lnleresl of Borrower or to refuse to extend time for payment or otherwise modify 
amortization of the sums secured by this Security Instrument by reason of any demand made by the original 
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender In exercising any right or 
remedy Including, without limitation, Lender's acceptance of payments from third persons, entities or 
Successors In Interest of Borrower or In amounts Jess than the amount then due, shall not be a waiver of or 
preclude the exercise of any right or remedy. 

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants 
and agrees that Borrower's obligalions and liability shall be joint and several. However, any Borrower who 
co-signs lhls Security Instrument but does not execute the Note (a "co-signer''): (a) is co-signing this 
Securlly Instrument only to mortgage, grant and convey the co-signer's Interest in the Property under the 
terms of this Security Instrument; (b) ls not personally obligated to pay the sums secured by this Security 
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or 
make any accommodations with regard to the terms of this Sccurlly Instrument or the Note without 1he 
co-signer's consent. 

Subject lo the provisions of Section 18, any Successor In Interest of Borrower who assumes 
Borrower's obllgallons under this Security Instrument in writing, and is approved by Lender, shall obtain 
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from 
Borrower's obligations and liablllty under this Security Instrument unless Lender agrees to such rulcase In 
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in 
Section 20) and benefit the successors and assigns of Lender. 

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with 
Borrower's default, for the purpose of protecting Lender's interest In the Property and rights under this 
Security Instrument, Including, but not limited to, attorneys' fees, property inspection and valuation fees. 
In regard to any other fees, the absence of express authority In this Security Instrument to charge a specific 
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge 
tees that am expressly prohibited by this Security Instrument or by Applicable Law. 

If the Loan ls subject to a law which sels maximum loan charges, and that law is finally Interpreted so 
that the Interest or other loan charges collected or lo be collected in conneclion with the Loan exceed the 
permilted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the 
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permtlted 
Jimlls will be refunded to Borrower. Lender may choose to make this refund by reducing the principal 
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the 
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a 
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by 
direct payment to Borrower will constilute a waiver of any right of action Borrower might have arising out 
of such overcharge. 

15. Notices. All notices given by Borrower or Lender In connection with this Securlty Instrument 
must be in writing. Any notice to Borrower In connection with Ibis Security Instrument shall be deemed to 
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's 
notice address if sent by other means. Notice to any one Borrower shall constitute notice lo all Borrowers 
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address 
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly 
nollfy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's 
change of address, then Borrower shall only report a change of address through that specified procedure. 
There may be only one designated notice addrnss under this Security lnslrumenl at any one time. Any 
notice to Lender shall be given by delivering it or by malling It by first class mall to Lender's address 
stated herein unless Lender has designaled another address by notice to Borrower. Any notice in 
connection with this Security Instrument shall not be deemed lo have been given to Lender until actually 
received by Lender. If any notice required by this Security Instrument Is also required under Applicable 
Law, the Applicable Law requirement w!ll satisfy lhe corresponding requirement under this Security 
Instrument. 
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16. Governing Law; Sevcrability; Rules of Construction. This Security Instrument shall be 
governed by federal law and the law of the Jurisdiction In which the Property Is located. All rights and 
obligalions contained in this Securily Instrument are subject to any requirements and limitations of 
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it 
might he silent. but such silence shall not be construed as a prohibition against agreement by contracl. In 
the event that any provision or clause of this Security Instrument or the Note conntcts wilh Applicable 
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be 
given effect without the conntctlng provision. 

As used In this Security Instrument: (a) words of the masculine gender shall mean and include 
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and 
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation to 
take any aclion. 

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 
18, Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, 

"Interest In the Property" means any legal or beneficial interest In the Property, including, but not limited 
to, those beneficial Interests transferred In a bond for deed, contract for deed, installment sales contract or 
escrow agreement. the intent of which Is the transfer of title by Borrower at a future date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 
is not a natural person and a beneficial interest In Borrower Is sold or transferred) without Lender's prior 
wrltlen consent. Lender may require Immediate payment in full of all sums secured by this Security 
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by 
Applicalil<> Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall 
provide a period of not less than 30 days from the date the notice ls given In accordance with Section 15 
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay 
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this 
Security Instrument without further notice or demand on Borrower. 

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, 
Borrower shall have the right to have enforcement of this Security lnslrument discontinued at any time 
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in 
this Security lnstrumenl: (b) such other period as Applicable Law might specify for the termination of 
Borrower's right to reinstate; or (c) enlry of a judgment enforcing this Security instrument. Those 
conditions ,ire that Borrower: (a) pays Lender all sums which then would be due under this Security 
Instrument and the Nole as If no acceleration had occurred: (b) cures any default of any other covenants or 
agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but not limited 
to, reasonable attorneys' fees, property Inspection and valuation fees, and other fees incurred for the 
purpose of protecting Lender's Interest In the Properly and rights under this Security Instrnmenl; and (d) 
takes such action as Lender may reasonably require to assure that Lender's Interest In the Property and 
rights under tllis Security Instrument, and Borrower's obligation to pay the sums secured by this Security 
Instrument, shall conlinuc unchanged. Lender may require that Borrower pay such reinstatement sums and 
expenses In one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) 
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon 
an institution whose deposits are Insured by a federal agency, lnstrumentali ty or entity; or (d) Electronic 
Funds Transfer. Upon reinstatement liy Borrower, this Security Instrument and obligations secured hereby 
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not 
apply In lhe case of acceleration under Section 18. 

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial Interest In 
the Note (together with this Security Instrument) can be sold one or more times without prior notice to 
Borrower. A sale might result in a change In the entity (known as the "Loan Servicer") that collects 
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan 
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be 
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one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan 
Servicer. Borrower will be given written notice of the change which will state the name and address of the 
new Loan Servicer, lhe address to which payments should be made and a~ other information RESPA 
requires In connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan Is 
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 
to Borrower will remain with the Loan Servicer or be lransferred lo a successor Loan Servicer and are not 
assumed by the Note purchaser unless otherwise provided by the Note purchaser. 

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an 
individual litigant or the member of a class) that arlses from the other party's actlons pursuant lo this 
Security Instrument or that alleges lhat the other party has breached any provision of, or any duty owed by 
reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with such 
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the 
other party hereto a reasonable period after the giving of such notice to lake corrective action. If 
Applicable Law provides a time period which must elapse before certain action can be taken, that time 
period will be deemed to be reasonable for purposes of this paragraph. The nollce of acceleration and 
opportunity to cure given lo Borrower pursuant lo Section 22 and the notice of accelerallon given lo 
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity Lo take corrective 
action provisions of this Section 20. 

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those 
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the 
following substances: gasoline, kerosene, other flammable or toxic petroleum producls, toxlc pesticides 
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; 
(b) "Environmental Law" means federal laws and Jaws or the jurisdiction where the Property is localed that 
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response 
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Envlronmental 
Condition" means a condition lhal can cause, conlribute to, or otherwise trigger an Environmental 
Cleanup. 

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous 
Substances, or threaten to release any Hazardous Substances, on or In the Property. Borrower shall not do, 
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental 
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a 
Hazardous Substilnce, creates a condition that adversely affects the value of the Property. The preceding 
two sentences shall nol apply lo the presence, use, or storage on the Properly of small quantities of 
Hazardous Substances that are generally recognized lo be appropriate to normal residential uses and to 
maintenance of the Property (including, bul not llmlled lo, hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit 
or other action by any governmental or regulatory agency or private party Involving the Properly and any 
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any 
Environmental Condition, including bul not limited to, any spilling. leaking, discharge, release or threat of 
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a 
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or Is notified 
by any governmental or regulatory authority, or any private party, that any removal or other remediation 
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary 
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on 
Lender for an Environmental Cleanup. 
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to 
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) 
the default; (b) the action required to cur o the default; (c) a date, not less than 30 days from tho date 
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the 
default on or before the date specified in the notice may result in acceleration of the sums secured by 
this Security Instrument and sale of the Property, The notice shall further inform Borrower of the 
right to reinstate after acceleration and the right to bring a court action to assert the non-exlstence of 
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or 
before the date specified in the notice, Lender at its option, and without further demand, may invoke 
the power of sale, including the right to accelerate full payment of the Note, and any other remedies 
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the 
remedies provided in this Section 22, Including, but not limited to, reasonable attorneys' fees and 
costs of title evidence, 

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written 
notice of the occurrence of an event of default and of Lender's election to cause the Property to be 
sold, and shall cause such notice to be recorded In each county in which any part of the Property is 
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to 
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and 
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee, 
without demand on Borrower, shall soil the Property at public auction to the highest bidder at the 
time and place and under the terms designated in the notice of sale in one or more parcels and in any 
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public 
announcement at the time and place of any previously scheduled sale. Lender or its designee may 
purchase the Property at any sale. 

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any 
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie 
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in 
the following order: (a) to all expenses of tho sale, including, but not limited to, reasonable Trustee's 
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the 
person or persons legally entitled to it. 

23. Reeonveyance. Upon payment of all sums secured by this Security Instrument, Lender shall 
request Trustee to rcconvey the Property and shall surrender this Security Instrument and all notes 
evidencing debt secured· by this Security lnstrument to Trustee. Trustee shall reconvey the Properly 
without warnmty to the person or persons legally entitled to it. Such person or persons shall pay any 
recordalion costs. Lender may charge such person or persons a fee for reconveying the Properly. hut only 
if the foe is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is 
permil!ed under Applicable Law. _ 

24. Substitute Trustee. Lender at its option, may from time lo time remove Trustee and appoint a 
successor trustee to any Trustee appolnl<ld hereunder. Without conveyance of the Property, the successor 
trustee shall succeed lo all the title, power and duties conferred upon Trustee herein and by Applicable 
Law. 

25. Assumption Fee. If there Is an assumption of this Joan, Lender may charge an assumpllon fee of 
U.S.$ 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 
Security Instrument and In any Rider executed by Borrower and recorded wl!h It. 

Witnesses: 

-Wilness 

-Witness 

_______________ __,_.Seal) 
-Borrower 

______________ (Seal) 
-Borrow~.r 

______________ ,(Seal) 
-Borrower 

_______________ ,,Seal) 
-Borrower 

_____________ _(Seal) 

-Borrower 

----------------'Seal) 
-Borrower 

______________ _(Seal) 
-Borrower 
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STATE OF NEVADA 

COUNTY OF Cl a.'{\:-
This instrument was acknowledged before me on A() a l) ~. t 'Ur I a()()~ by 

ANTOINETTE L GILL U 

Notary Public-State of Nevada 
APPT. NO. 06-958441 

-

KAllE l. PAXSON 

My App. Expires March 23, 2009 

Mail Tax Statements To: 

PLAZA HOME MORTGAGE, INC. 

1702 EAST HIGHLAND AVENUE lf300 
PHOENIX, AZ 85016 
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ADJUSTABLE RATE RIDER 
(LIBOR Six-Month Index (A~ Published In The Waif Street JournaO • Rate Caps) 

SEE "ADDENDUM TO ARM RIDER" ATTACHED HERETO AND MADE A PART HEREOF. 
SEE "INTEREST-ONLY ADDENDUM TO ARM RIDER" ATTACHED HERETO AND MADE A PART HEREOF. 
LOAN NO.: 156070156 MIN: 100109800000398645 

MERS Phone: 1-888-679-6377 

THIS ADJUSTABLE RATE RIDER is made this 10th day of AUGUST, 2006 
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed 
of Trust, or Security Deed (the "Security Instrument") of the same date given by the 
undersigned ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to 
PLAZA HOME MORTGAGE, INC. 

("Lender") of the same date and covering the property described In the Security Instrument 
and located at: 

5144 TEAL PETALS STREET, NORTH LAS VEGAS, NV 89081-
[Property Address] 

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE 
INTffiEST RATE AND THE MONTHLY PAYMB\IT. THE NOTE LIMITS THE 
AMOUNT BORROWffi'S INTffiEST RATE CAN CHANGE AT ANY ONE TIME 
AND THE MAXIMUM RA TE BORROWER MUST PAY. 

ADDITIONAL COVB'!ANTS. In addition to the covenants and agreements made in the 
Security Instrument, Borrower and Lender further covenant and agree as follows: 
A. INTEREST RA TE AND MONTHLY PAYM8'1T CHANGES 

The Note provides for an initial interest rate of 8.000 %. The Note provides 
for changes in the interest rate and the monthly payments, as follows: 
4. INTffiEST RATEAND MONTHLY PAYM8'1T CHANGES 

(A) Change Dates 
The interest rate I will pay may change on the first day of SEPTEMB£R, 2009 

and on that day every 6th month thereafter. Each date on which my interest rate 
could change is called a "Change Date." 

(B) The Index 
Beginning with the first Change Date, my interest rate will be based on an Index. The 

"Index" is the average of interbank offered rates for six month U.S. dollar-denominated 
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most 
recent Index figure available as of the first business day of the month immediately preceding 
the month in which the Change Date occurs is called the "Current Index." 
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If the Index is no longer available, the Note Holder will choose a new Index that is based 
upon comparable Information. The Note Holder will give me notice of this choice. 

(C) Calculation of Changes 
Before each Change Date, the Note Holder will calculate my new interest rate by adding 

FIVE AND OOD/1000THS percentage points 
( 5.000 %) to the Current Index. The Note Holder will then round the result of 
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits 
stated in Section 4(0) below, this rounded amount will be my new interest rate until the next 
Change Date. 

The Note Holder will then determine the amount of the monthly payment that would be 
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full 
on the Maturity Date at my new Interest rate in substantially equal payments. The result of 
this calculation will be the new amount of my monthly payment. 

(D) limits on Interest Rate Changes 
The interest rate I am required to pay at the flrsl Change Date will not be greater than 

10.000 o/o or Jess than 8.000 %. Thereafter, my interest rate will 
never be increased or decreased on any single Change Date by more than 

TWO AND 000/1 OOOTHS percentage points 
( 2.000 %) from the rate of interest I have been paying for the preceding 6 
months. My interest rate will never be greater than 14.000 % , or less than 8.000 %. 

(E) Bfectlve Date of Changes 
My new Interest rate will become effective on each Change Date. I will pay the amount 

of my new monthly payment beginning on the first monthly payment date after the Change 
Date until the amount of my monthly payment changes again. 

(F) Notice of Changes 
the Note Holder will deliver or mail to me a notice of any changes in my Interest rate and 

the amount of my monthly payment before the effective date of an,Y change. The notice will 
include information required by law to be given to me and also the title and telephone number 
of a person who will answer any question l may have regarding the notlce. 
B. TRANSFER OF THE PROPER I Y ORA B8'JS:ICIAL INTEREST IN BORROWER 
Uniform Covenant 18 of the Security Instrument is amended to read as follows: 

Transfer of the Property or a Beneficial Interest In Borrower. As used in this 
Section 18, "Interest in the Property" means any legal or beneficial interest in the 
Property, including, but not limited to, those beneficial interests transferred in a 
bond for deed, contract for deed, installment sales contract or escrow agreement, 
the intent of which is the transfer of title by Borrower at a future date .to a 
purchaser. 
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If all or any part of the Property or any Interest in the Property is sold or 
transferred (or 1f Borrower is not a natural ,:ierson and a beneficial interest in 
Borrower is sold or transferred) without Lender s prior written consent, Lender may 
require immediate payment in full of all sums secured by this Security Instrument. 
However, this option shall not be exercised by Lender if such exercise is prohibited 
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes 
to be submitted to Lender information required by Lender to evaluate the intended 
transferee as if c1 new loan were being made to the transferee; and (b} Lender 
reasonably determines that Lender's security will not be impaired by the loan 
assumption and that the risk of a breach of any covenant or agreement in this 
Security Instrument is acceptable to Lender. 

To the extent permitted by Applicable Law, Lender may charge a reasonable fee 
as a condition to Lender's consent to the loan assumption. Lender also may require 
the transferee to sign an assumption agreement that is acceptable to Lender and that 
obligates the transferee to keep all the promises and agreements made in the Note 
and in this Security Instrument. Borrower will continue to be obligated under the 
Note and this Security Instrument unless Lender releases Borrower ln writing. 

If Lender exercises the option to require immediate payment in full, Lender shall 
give Borrower notice of acceleration. The notice shall provide a period of not less 
than 30 days from the date the notice is given in accordance with Section 15 within 
which Borrower must pay all sums secured by this Security Instrument. If Borrower 
fails to pay these sums prior to the expiration of this period, Lender may invoke any 
remedies permitted by this Security Instrument without f1Jrther notice or demand on 
Borrower. 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 
in this Adjustable Rate Rider. 

,-

• .ll-.,l:~-\4~t--.,,.L..:__::.,,,,c..:i..:,!4-__ __(seal) 
-Borrower 

__________ _,.Seal) 
-Borrower 

-------------------\Seal) 
-Burrower 

----------------<Seal) 
-Burrower 

____________ _JS cal) 
-Borrower 

_____________ _{Seal) 
,Borrower 

_____________ _(Seal) 
-Borrower 

---------------\Seal) 
.Borrower 

VMP-838R (0402) Page 4 of 4 Form 3138 1/01 

AA000303



PLANNED UNIT DEVELOPMENT RIDER 
LOAN NO.; 156070156 

MIN: 100109800000398645 
MERS Phone; 1 ·888-679-6377 

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of 
AUGUST, 2006 , and ls incorporated into and shall be deemed to amend and 

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the 
same date, given by the undersigned (the "Borrower") to secure Borrower's Note to 
PLAZA HOME MORTGAGE, INC. 

(the "Lender") of the same date and covering the Property described in the Security 
Instrument and located at: 

5144 TEAL PETALS STREET, NORTH LAS VEGAS, NV 89081· 
[Property Address] 

The Property includes, but is not limited to, a parcel of land improved with a dwelling, 
together with other such parcels and certain common areas and facilities, as described In 

COVENANTS, CONDITIONS AND RESTRICTIONS. 
(the "Declaration"). The Property is a part of a planned unit development known as 

LONE MOUNTAIN LOSEE 

[Name of Planned Unit Development] 
(the "PUD"). The Property also includes Borrower's interest In the homeowners association or 
equivalent entity owning or managing the common areas and facilities of the PUD (the 
"Owners Association") and the uses, benefits and proceeds of Borrower's interest. 

Pl.JD COV8'1ANTS. In addition to the covenants and agreements made in the Security 
Instrument, Borrower and Lender further covenant and agree as follows: 

A. PUO Obligations. Borrower shall perform all of Borrower's obligations under the PUD's 
Constituent Documents. The "Constituent Documents" are the (i) Declaration; {ii) articles of 
incorporation, trust instrument or any equivalent document which creates the Owners 
Association; and (iii) any by-laws or other rules or regulations of the Owners Association. 
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the 
Constituent Documents. 

MULTISTATE PUD R!Offi - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 
Form 3150 1/01 
V-7R (0411) Page 1 of 3 LENDER SUPPORT svsnMs 1Nc. 1R.NEw (0J1os1 

AA000304



8. Property Insurance. So long as the Owners Association maintains, with a generally 
accepted insurance carrier, a "master" or "blanket" policy Insuring the Property which is 
satisfactory to Lender and which provides insurance coverage in the amounts (including 
deductible levels), for the periods, and against loss by fire, hazards included within the term 
"extended coverage," and any other hazards, including, but not limited to, earthquakes and 
floods, for which Lender requires insurance, then: (I) Lender waives the provision in Section 3 
for the Periodic Payment to Lender of the yearly premium installments for property insurance 
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property Insurance 
coverage on the Property is deemed satisfied to the extent that the required coverage is 
provided by the Owners Association policy. 

What Lender requires as a condition of this waiver can change during the term of the 
loan. 

Borrower shall give Lender prompt notice of any lapse in required property Insurance 
coverage provided by the master or blanket policy. 

In the event of a distribution of property insurance proceeds in lieu of restoration or 
repair following a loss to the Property, or to common areas and facilities of the PUD, any 
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall 
apply the proceeds to the sums secured by the Security Instrument, whether or not then due, 
with the excess, If any, paid to Borrower. 

C, Public Liability Insurance. Borrower shall take such actions as may be reasonable to 
insure that the Owners Association maintains a public liability insurance policy acceptable in 
form, amount, and extent of coverage to Lender. 

D. Condemnation. The proceeds of any award or claim for damages, direct or 
consequential, payable to Borrower in connection with any condemnation or other taking of all 
or any part of the Property or the common areas and facilities of the PUD, or for any 
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such 
proceeds shall be applied by Lender to the sums secured by the Security Instrument as 
provided in Section 11 . 

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with 
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the 
abandonment or termination of the PUD, except for abandonment or termination required by 
law in the case of substantial destruction by fire or other casualty or in the case of a taking 
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent 
Documents" if the provision is for the express benefit of Lender; (iii} termination of 
professional management and assumption of self-management of the Owners Association; or 
(iv) any action which would have the effect of rendering the public liability insurance coverage 
maintained by the Owners Association unacceptable to Lender. 

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then 
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become 

V-7R(0411) Page 2 of 3 Form 3150 1/01 

AA000305



additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender 
agree to other terms of payment, these amounts shall bear interest from the date of 
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to 
Borrower requesting payment. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in 
this PU D Rider. n 
,..>,.L~~'=-"-""'-=-'---'----...!...>..,-"--'e:....:::=..,.""'----'Seal) 

-Borrower 

______________ seal) 
-Borrower 

______________ (Seal) 
-Borrower 

______________ (Seal) 
-Borrower 

---------------\'Seal) 
,Borrower 

_______________ _..Seal) 
-Borrower 

____________ _(Seal) 
.. Borrower 

---------------''Seal) 
-Borrower 
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INTEREST "ONLY ADDENDUM 
TO ADJUSTABLE RATE RIDER 

LOAN NO.: 156070156 MIN: 100109800000398645 
· MERS Phone: 1-888-679-6377 

PROPERTY ADDRESS: 5144 TEAL PETALS STREET, NORTH LAS VEGAS, NV 89081-

THIS ADDENDUM is made this 10th day of AUGUST, 2006 , and Is incorporated Into 
and intended to form a part of U1e Adjustable Rate Rider (the ''Rider") dated the same dale as this 
Addendum executed by the undersigned and payable to 
PLAZA HOME MORTGAGE. INC. 

(the "Lender"). 

THIS ADDENDUM supersedes Section 4(C) of the Rider. None of the other provisions of the Nole arc 
changed by this Addendum. 

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
(C) Calculation of Changes 

Before each Change Dale, the Note Holder will calculate my new interest rate by adding 
FIVE AND 000/1000THS percentage polnl(s) ( 5.000 %) lo the Current Index 
for such Change Date. The Nole Holder will then round the result of this addition to the neiirest 
one-eighth of one percentage point (0.125%). Subject to the limits stated In Sec lion 4(D) below, this 
rounded amount will be my new Interest rate until the next Change Date. 

During the Interest-Only Period, the Note Holder will then determine the amount of the 
monthly payment that would be sufficient to repay accrued Interest. This will be the amount of my 
monthly payment until the earlier of the next Change Date or the end of the Interest-Only Period unless I 
make a volunlary prepayment of principal during such period. If I make a voluntary prepayment of 
principc1J during the Interest-Only Period, my payment amount for subsequent payments wlll be reduced to 
the amount necessary to pay Interest at the then current interest rate on the lower principal balance. Al the 
end of the Interest-Only Period and on each Change Date thereafter, the Note Holder will delennlne the 
amount of the monthly payment that would be sufficient lo repay in full the unpaid principal that I am 
expected to owe al the end of the Interest-Only Period or Change Dille, as applicable, in equal monthly 
payments over the remaining term of the Note. The result of this calculation will be the new amount of 
my monthly payment. Arter the end of the Interest-Only Period, my payment will not be reduced due to 
voluntc1ry prepayments. 
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~~W.H~~~I...L::.'.::::::::::...... _ __(Seal) 
-Borrower 

___________________ seal) 
-Borrower 

----------------<Seal) 
-Borrower 

___________ Seal) 
-Borrower 

----------~-__(Seal) 
-Borrowor 

_________________ .seal) 
-Borro\ver 

______________ _,_.Seal) 
-Borrower 

____________ _(Seal) 
-Borrower 
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ADDENDUM TO ADJUST ABLE RA TE RIDER 

MIN: 100109800000398645 
MERS Phone: 1-888-679-6377 

LOAN NO.: 156070156 

This addendum ls made AUGUST 1 O, 2006 and ls Incorporated into and deemed to amend and 
supplement the Adjustable Rate Rider of the same date. 

The property covered by tllls addendum is described in the Security Instrument and located at: 
5144 TEAL PETALS STREET, NORTH LAS VEGAS, NV 89081-

AMENDED PROVISIONS 
In addition to the provisions and agreements made in the Security Instrument. I/we further covenant 

and agree as follows: 

ADJUST ABLE INTEREST RATE AND MONTHLY PA YMENf CHANGES 
Limits on interest Rate Changes 
The interest rate I am required to pay at the first Change Date wlll not be greater than 

10.000 % or less than 8.000 %. Thereafter, my adjustable Interest rate wlll 
never be increased or decreased on any single Change Date by more than TWO AND 000/1 OOOTHS 
percentage point(s) ( 2.000 %) from the rate of lnterest I have been paying for the preceding six (6) 
months. My 111terest rate will never be greater than 14.000 %. My interest rate will never be 
less than 8.000 %. 

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 

Uniform Covenant 18 of the Security Instrument Is amended lo read as follows: 

Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, "Interest 
ln the Property" means any legal or beneficial Interest In the Property, including, but not llml!ed to, those 
beneficial interests transferred In a bond for deed, contract for deed, lnslallment sales contract or escrow 
agreement, the intent of which is the transfer of title by Borrower at a future date lo a purchaser. 

Jf all or any part of the Property or any Interest In the Property is sold or transferred (or If Borrower 
ls not a natural person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior 
wrl!len consent, Lender may require immediate payment In full of all sums secured by this Security 
Instrument. However, lhls option shall not be exercised by Lender if such exercise is prohibited by 
Applicable Law. 
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If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The nollce shall 
provide a period of not less than 30 days from the dale the notice Is given in accordance with Section 15 
within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay 
these sums prior lo the expiration of this period, Lender may Invoke any remedies permitted by this 
Security Instrument without further notice or demand on Borrower. 

In Witness Thereof, Trustor has executed this addendum. 

Witness 

. \ 
. ' 

. ' 

I irk' .- . 
iuriYi'fti'Eri~'?.ili,r-i<-""'-"'-~<-----:_-1Seal) 

-Borrower 

______________ ___.Seal) 
-Borrower 

______________ __,,Seal) 
-Borrower 

______________ ___.Seal) 
-Borrower 
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1-4 FAMILY RIDER 
(Assignment of Rents) 

LOAN NO.: 156070156 MIN: 100109800000398645 
MERS Phone: 1-888-679-6377 

THIS 1-4 FAMILY RIDER is made this 10th day of . AUGUST, 2006 
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed 
of Trust, or Security Deed (the "Security Instrument") of the same date given by the 
undersigned (the "Borrower") to secure Borrower's Note to 
PLAZA HOME MORTGAGE, INC. 

(the "Lender") of the same date and covering the Property described in the Security 
Instrument and located at: 

5144 TEAL PETALS STREET, NORTH LAS VEGAS, NV 89081 · 
[Property Address] 

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the 
Security Instrument, Borrower and Lender further covenant and agree as follows: 

A. ADDITIONAL PROPffi:J Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to 
the Property described in the Security Instrument, the following items now or hereafter 
attached to the Property to the extent they are fixtures are added to the Property description, 
and shall also constitute the Property covered by the Security Instrument: building materials, 
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or 
intended to be used In connection with the Property, including, but not limited to, those for 
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, 
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, 
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, 
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, 
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, 
all of which, including replacements and additions thereto, shall be deemed to be and remain 
a part of the Property covered by the Security Instrument. All of the foregoing together with 
the Property described in the Security Instrument {or the leasehold estate if the Security 
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security 
Instrument as the "Property." 

8. USE OF PROPB{I Y; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or 
make a change in the use of the Property or its zoning classification, unless Lender has 
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations 
and requirements of any governmental body app!lcable to the Property. 

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow 
any lien inferior to the Security Instrument to be perfected against the Property without 
Lender's prior written permission. 

0. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss In 
addition to the other hazards for which insurance is required by Section 5. 

MULTISTATE 1- 4 FAMILY RIDffi- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 
Form 3170 1/01 
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E "BORROWffi S RIGHT TO RBNSTATE' DaETB), Section 19 is deleted. 

F. BORROWERS OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, 
Section 6 concerning Borrower's occupancy of the Property is deleted. 

G. ASSIGNM~T OF LEASES. Upon Lender's request after default, Borrower shall assign 
to Lender all leases of the Property and all security deposits made in connection with leases 
of the Property. Upon the assignment, Lender shall have the right to modify, extend or 
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used 
in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument ls on a 
leasehold. 

H. ASS1GNM8'JT OF RENTS; APPOINTM~T OF RECBVER; L8'JDffi IN POSSESSION. 
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and 
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are 
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that 
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, 
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default 
pursuant to Section 22 of the Security Instrument, and (1i) Lender has given notice ta the 
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assiQnment of Rents 
constitutes an absolute assignment and not an assignment for additional security only. 

if Lender gives notice of default to Borrower: (i) ail Rents received by Borrower shall be 
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured 
by the Security Instrument; (ii) Lender shall be entitled to collect and receive ail of the Rents 
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due 
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) 
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents 
shall be applled first to the costs of taking control of and managing the Property and 
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums 
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments 
and other charges on the Property, and then to the sums secured by the Security Instrument; 
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for 
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver 
appointed to take possession of and manage the Property and collect the Rents and profits 
derived from the Property without any showing as to the inadequacy of the Property as 
security. 

If the Rents of the Property are not sufficient to cover the costs of taking control of and 
managing the Property and of collecting the Rents any funds expended by Lender for such 
purposes shall become indebtedness of Borrower to Lender secured by the Security 
Instrument pursuant to Section 9. 

Borrower represents and warrants that_ Borrower has not executed any prior assignment 
of the Rents and has not performed, and will not perform, any act that would prevent lender 
from exercising its rights under this paragraph. 

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter 
upon, take control of or maintain the Property before or after giving notice of default to 
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, ma1 do so 
at any time when a default occurs. Any application of Rents shall not cure or waive any 
default or invalidate any other right or remedy of Lender. This assignment of Rents of the 
Property shall terminate when all the sums secured by the Security Instrument are paid in full. 

I. CROSS-DB=AULT PROVISION. Borrower's default or breach under any note or 
agreement in which Lender has an interest shall be a breach under the Sec;urlty Instrument 
and Lender may invoke any of the remedies permitted by the Security Instrument. 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 
in this 1-4 Family Rider. 

I\ - - -'.).-- - - --­
,· ' 

----------·---------'Seal) 
-Borrower 

----~----"Seal) 
-Borrower 

--------------1Seal) 
-Borrower 

----~--------_JS ea I) 
-Borrower 

---------------<Seal) 
,Borrower 

----------------1Scal) 
-Borrower 

____________ _JSeal) 
-Borrower 
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File No.: NV206-08248USH 

EXHIBIT A 

LOT ONE HUNDRED TWO (102) FINAL MAP OF LONE MOUNTAIN I LOSEE ~ UNIT 3 (A 
COMMON INTEREST COMMUNITY) AS SHOWN BY MAP THEREOF ON FILE IN BOOK 125 
OF PLATS, PAGE 99 AND AMENDED BY CERTIFICATE OF AMENDMENT, RECORDED JUNE 
14, 2006 IN BOOK 20060614 AS DOCUMENT N0.0005270 IN THE OFFICE OF THE COUNTY 
RECORDER, CLARK COUNTY, NEVADA. 

. '~ ' . 

,. ' -­. . . 

: I. 

'I L, ' . 

AA000314



· .. . DEC. 1 6. 2015 
''·,, ,,, 

~··~~ 
~~ 

AA000315



EXHIBIT A-3 

PXOlDOCS\642835.1 \PX\N000075 

AA000316



.. 111111111 I IIIII I IIII II 1111111111111111111111 
20061024-0002660 

Fee: $34.00 
N/C Fee: $25.00 

10/24/2006 11:20:07 
120060188186 
Requestor: 

RECORD SEARCHING SERVICES 

Charles Harvey STN 
Clark County Recorder Pss: 21 

Assl'.Ssor's Parcel Number: 13 9-2 6- 810- 010 

ReQyrJI B R I I P I -
ASCENT HOME LOANS, INC. 

Pl f,1$~ (?FTI' 11 :,'I'l 'IFC Of PI (Space Above This Une For Recording Data]----------
L\ · . · ·:'it ~- '., ·i..:..! 

:·· . ; ,, ••. ,: , . . : , .:n.' 

S;llii \a,1,.), L,\ :';j1_1!i3 DEED OF TRUST 

DEFINITIONS 

Words used In mulUple secUons of this document are defined belllW and other words are defined in Secllans 3, 
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used ln Utls document are also provided In 
Section 16. 

(A) "Seeurltylnslrument" means Utls document, which is dated SEPTEMBER 25, 2006, logether 
with all RJders to this document. 
(B) "Borrower" Is JESUS GOMEZ AND SILVIA GOMEZ, HUSBAND AND WIFE AS 
JOINT TENANTS 

BoITower Is lhe trustar under llils Security lnstroment. 
(C) "Lender" is ASCENT HOME LOANS I INC. 

Lender Is n COLORADO CORPORATION organized 
and exlstlng under lhe laws of COLORADO 
Le1Jder's address Is 6465 SOUTH GREENWOOD PLAZA BLVD. #BOO, CENTENNIAL, 
COLORADO 80111-4905 

Le1Jder Is Uie beoellclary under this Securlly Ioslrumenl. 
(D) "Trustee'' Is UNITED GENERAL TITLE INSURANCI': COMPANY 

(E) "Note" means the promissory note signed by Borrower and daled SEPTEMBER 2 5, 2 0 0 6 
The Nate slales thal Borrower owes Lender TWO HUNDRED. TWENTY -FOUR THOUSAND ONE 
HUNDRED ,/l.ND 00/100 Dollars(U.S.$ 224,100.00 ) 
plus Interest, Boft'ower hns promised lo pay this debt In regular Per!odlcPuymen!s and lo pay the debl Jn full not 

Jaler than OCTOBER , l lllll~llil lllll lllll lllll lUI lllll lllll 111111111111111111 
71.0079061)1 

NEVADA-Single Femlly-Fannle Maa/flllddle Mac UNIFORM INSTRUMENT Dor;!bg/~ ~ -,.1:JBZ 
Form 3029 1/01 Page 1 of 15 www.doanagk.com 
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(F) "Properly" means !he property lhal ls described below under lite heading "Transfer of Rights In the 
Property," 
(G) "Loan" means the debl evidenced by the Nole, plus Interest, any prepayment charges and !ale charges due 
under the Note, and all sums due under this Security Instnnnenl, plus lnleresl, 
(H) "Riders" means all Riders lo Ulls Security Instrument that are executed by Borrower, The following Riders 

· are to be execuled by Borrower [check box as nppHcablc]: 

lxJ Adjustable Rate Rider 
O Balloon Rider 
O 1-4 Family Rider 
D Condominium Rider 

D Planned Unit Development Rider 
D Biweekly Payment Rider 
D Second Home Rider 
IX] Olher(s) [specify] ADDENDUM TO ADJUSTABLE 

RIDER 

(I) "Applicable Law" means all controlllng applicable federal, slate and local slatutes, regulaUons, ordinances 
and ad.mlnlstraUve rules and orders (lhal hnve the effect of law) as well as all appHcable final, non-appealahle 
Judicial opinions, 
0) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other 
charges that are Imposed on Borrower or the Property by a condominium assoclaUon, homeowners assoclaUon or 
slmUar organliaUon. 
(K) "Eleclronlc Funds Transfer" means any transfer of funds, other Chan a transacUon originated by check, 
draft, or slmllar paper Instrument, which is lnlUated through an electronic lennlnal, telephonic Instrument, 
computer, or magnetic lape so as lo order, Instruct, or authorize a flnanclal lrtSUluUon to debit or credit an 
account. Such term Includes, but ls not limited lo, polnl-of-.1ale transfers, automated teller machine transacUons, 
transfers lnlUated by telephone, wire transfers, and automated clearinghouse transfers. 
(L) "Escrow Items" means those Items lhnl ore described In SecUon 3. 
(M) "Miscellaneous Proceeds" means any compeosaUon, selllement, award of damages, or proceeds paid by nny 
third party (olhor than Insurance proceeds paid under the coverages described 1n SecUon 5) for: (I) damage to, 
or destrucUon of, lhe Property; (ll) condemnaUon or oilier laking of all or any part of the Properly; (Iii) 
conveyance In lieu of condemnallon; or (Iv) mlsrepresenlallons of, or omissions as to, !he value and/or condlllon 
of the Property. 
(N) "Mortgage Insurance" means Insurance prolecUng Lender against the nonpayment of, or default on, lhe 
Loan. 
(0) "Periodic Payment" mCllllS the regularly scheduled amount due for (I) principal and lnteresl under Ute Nole, 
plus (II) any amounts under SecUou 3 of this Security lnslrumenl. 
(P) "RESP A" means the Real Estate Selllemonl Procedures Act (12 U.S.C, §2601 et seq.) and Its lmplemenUng 
regulallon, Regulation X (24 C.F.R. Parl 3500), as they might be amended from Ume to Ume, or any addlUonal 
or successor lcglslaUon or regulallon that governs the same subject maller. As used In this Security Instrument, 
"RESPA" refers lo aU requlremenls and restrlctlons that are Imposed In regard lo a "federally related mortgage 
loan" even If lhe Loan does not qualify as a "federally related morlgage Joan" under RESP A. 
(Q) "Successor In Interest of Borrower" means any party that has taken UUe to tho Property, whether or not 
that party has assumed Borrower's obllgaUons under Iha Nole and/or lhJs Security Instrument. · 
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, 

TRANSFER OF RIGHTS IN THE PROPERTY 

This Security Instromenl secures lo Lender: (I) the repayment of the Loan, and all renewals, extl!IISlons and 
modificaUons of the Note: and (II) the perfonnance of Borrower's covenants nnd agreements under thls Socurlly 
Instroment and the Note, For this purpose, Borrower Irrevocably grants nnd conveys Lo Trustee, In trust, with 
power of sale, the followlng described property located In lhe 

COUNTY of CLARK 
rrype of Rcconltng Jurlsdlc!lonJ . [Name or Ro<ordlng Jurisdlcllon) 

ALL THAT REAL PROPERTY SITUATED IN THE COUNTY OF CLARK, STATE 
OF NEVADA, DESCRIBED AS FOLLOWS: ALL THAT CERTAIN REAL PROPERTY 
SITUATED IN THE COUNTY OF CLARK, STATE OF NEVADA DESCRIBED AS 
FOLLOWS: LOT TWO HUNDRED FIFTEEN (215) IN BLOCK SIXTEEN (16) OF 
GREATER LAS VEGAS ADDITION TRACT 2 AS SHOWN BY MAP THEREOF ON 
FILE IN BOOK FOUR OF PLATSL PAGE 87 IN THE OFFICE OF THE COUNTY 
RECORDER, CLARK COUNTY, NEVADA. 
A.P.N.: 139-26-810-010 

which currenUy has the address of 736 NORTH 18TH STREET 

LAS VEGAS 
[City] 

, Nevnda 89101 
(Zip Code( 

[Si=I] 
("Property Address'): 

TOGETHER WITH all the Improvements now or hereafter crocted on the property, and all easements, 
appurtenances, and fixtures now or hereafter a plll't of the property, All replacements 1111d additions shall also be 
covered by this Security Instrument, All or !he foregoing Is referred to In this Security fnslnnnent as the 
"Property," 

BORROWER COVENANTS lhatBorrowerls lawfully selsed of the estate hereby conveyed and has lhe right 
to grant and convey the Property and that the Properly Is unencumbered, except for encumbrances of record. 
Borrower warrant& and will do fend generally the Utle lo the Property against all claims and demands, subject ta 
any encumbrances of record. 

THlS SECURITY INSTRUMENT combines unifonn covenants far national use and non-unlfonn covenants 
with limited varlaUons by jurisdiction to consUlule a uniform security instrument covering renl properly, 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower 

shall pay when due the principal of. and Interest on, the debl evidenced by the Nole and any prepayment charges 
and !ale charges due under the Nole. Borrower shall also pny funds for Escrow Items pursuant to Sectlan 3, 
Payments due under the Note and this Security Instrument shall be made In U.S. currency. However, lfany check 
or other Instrument received by Lender as payment under the Nole or this Security lnstn1menl Is relun1ed to 
Lender unpaid, Lender may require lhal any or all subsequent payment& due under the Note and this Security 
Ins!rument be made In one or more of the following fonns, as selected by Lender: (a) cash: (b) money order: (c) 
certlfled check, bank check, treasurer's check or CilShler's check, provided any sur.h check Is drawn upon an 
lnsUtutlon whose deposits are Insured by a federal agency, tnstrumentallty, or enUty; or (d) Electronic Funds 
Transrer. 

Payments are doemed received by Lender when received at the lacaUon designated In the Nole or et such 
other locaUan as may be designated by Lender In accordance with the notlce provisions In SecUon 15, Lender may 
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return any pnyment or partial payment If the payment or parUal pnymenls are Insufficient lo bring the Loan 
current. Lender may accept any payment or partial payment Insufficient to bring the Loan current, wUhoul waiver 
of any rights hereunder or prejudice lo Its rights lo refuse such payment or parUal payments ln the future, bul 
Lender Is nol obllga!ed lo apply such payments at the Ume such payments are accepted. If each Periodic Payment 
Is applied as of Us scheduled due dale, then Lender need not pny lnleresl on unepplied funds. Lender may hold 
such uoapplled funds unUI Borrower make.5 payment lo bring Ute Lonn current. If Borrower does not do so within 
a reasonable period of Ume, Lander shall either apply such funds or return them lo Borrower. If nol applied 
earlier, such funds will be applled la the oulslandlng prlnclpal balance under the Nole lmmedlalely prior lo 
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve 
Borrower from making payments due under tho Nole and (his Security lnslromenl or performing the covenants 
and agreements secured by this Security Jnstrumenl. 

2, AppUcetlon of Peymmts or Proceeds. Except as otherwise described in this Secllon 2, all paymenls 
accepted and applied by Lender shall be applled In the following order of priority: (a) interest due under the Nole: 
(b) principal due under the Nole: (c) amounts due under SecUon 3. Such payments shall be applied to each 
Periodic Payment In the order In which It became due. Any remnlnlng amounts shall be applied first lo late 
charges, second lo any other amounts due under this Security JnslrUlllent, and then lo reduce the principal balance 
of tho Note. 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which Includes a su.fflclenl 
amount to pay any late charge due, the payment mny be appUed to 016 dellnquent payment and the late charge. 
If more than one Periodic Payment Is outstanding, Lender may apply any payment received from Borrower to the 
repayment of the Periodic Payments If, and lo the extent that, each payment can be paid In full. To the extent that 
any excess exists aftf.!I' the payment Is applled lo Ute full payment of one or more Periodic Payments, such excess 
may be applied lo any late charges due. Voluntary prepayments shall be applied fi~t to any prepayment charges 
and lhen u described In the Note. 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds lo prlnclpal due under the Note 
shall not extend or postpone the due dale, or chango the amount, of the Periodic Payments. 

3. Funds for Escrow Items. Borrower shall pay lo Lender on tho day Periodic Paymllllls are due under 
the Nole, unlll the Note is paid ln full, a sum (the "Funds") lo provide for payment of amounl3 due for: (a) ta,ces 
and assessments and other items which can allaln priority over this Security Instrument a~ a lien or encumbrance 
on the Property; (b) leasehold payments or ground rents on the Property, if any: (cl premiums for any and all 
Insurance required by Lender under SecUon 5; and (d) Mori gage Insurance premiums, lf any, or any sums payable 
by Borrower to Lender in lieu of the payment of Mortgage Insurance premlwns In accordance with the provlslons 
of Section 10. These Hems are called "Escrow Items." At origlnaUon or at any Ume during the term of the Loan, 
Lender may requlre that Community AssociaUon Dues, Fees, and Assessments, lf any, be escrowed by Borrower, 
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish lo Lender all 
nollces of omounts lo be paid under this Secllon. Borrower shall pay Lender the Funds for Escrow Items unless 
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's 
obllgaUon lo pay to Lender Funds for any or all Escrow Hems al any Ume. Any such waiver may only be ln 
wrlUng. In the event of such waiver, Borrower shall pay di rec Uy, when and where payable, lhe amounts due for 
any &crow llems for which payment of Funds has been waived by Lender and, If Lender requires, shall furnish 
to Lender receipts evidencing such pnymenl w!U1hi such time period es Lender may require. Borrower's obligation 
lo make such paymenlS and to provide receipts shall for all purposes be deemed to be a covenant and agreement 
contained In Ibis Securlly lnslrumenl, es the phrose "covenant and agreement" is used In SecUon 9. If Borrower 
ls obllgaled lo pay Escrow Items directly, pursuant to a waiver, and Borrower falls lo pay the amount due for an 
Escrow Item, Lender may exercise Its rights under Secllon 9 and pay such arnounl and Borrower shall then be 
obllgnled under SecUon 9 to repay to Lender any such amount. Lender may revoke the waiver as lo any or all 
Escrow Items al any Ume by a nallce given In occordence with Secllon 15 and, upon such revocaUon, Borrower 

· shall pny to Lender all Funds, and In such amounls, lhal are then required under this SecUon 3. 
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Lender may, at any Ume, collect and hold Funds In an amount (a} sufficient to pennlt Lender to apply the 
Funds nt Ute time spectflcd under RESPA, and (b) not lo exceed the maximum amount a lender can require under 
RllSPA, Lender shall esUmate 1118 amount of Funds dua on the basis of current data nnd reasonable estimates of 
expenditures of future Escrow Items or otllerwlse ln accordance with Applicable Law. 

The Funds shall be held In en Jnstllullon whose deposits are Insured by a federal agency, lnstrumenlallty, 
or entity (Including Lender, If Lender is an lnstltutlon whose deposits are so Insured) or In any Federal Home Loan 
Bank. Lender shall apply tbe Funds lo pay tile &crow Items no later thnn the Ume specified under RESPA. 
Lender shall nol charge Borrower for holding and applying the Funds, annually anulyzlng tho escrow account, or 
verifying the Escrow II ems, unless Lender pays Borrower interest on the Funds and Applicable Law perm I IS 
Lender to make such a charge. Unless an agreement Is made In writing or Applicable Law requires Interest to be 
pald on the Funds, Lender shall not be required to pay Borrower any lnterosl or eamlngs on the Funds. Borrower 

. and Llllldercnn agree In wrlUng, however, that lnleresl shall be pnld on the Funds. Lender shall give lo Borrower, 
wltlmut charge, an annual nccounUnll of the Funds as required by RESP A, 

If there Is a surplus of Funds held In escrow, as defined under RESP A, Lender shall account to Borrower 
for the excess funds In accordance with RESP A. Ir there Is a shortage of Funds held In escrow, Ill! defined under 
RESPA, Lender shall nnllfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount 
necessary lo make up U1e shorlage In etcordance wllh RESP A, but In no more !hen 12 monthly paymenls. If there 
Is e deficiency of Funds held In escrow, a.s defined under RESPA, Lender shall notify Borrower as required by 
RESP A, and Borrower shall pay to Lender the amount necessary to make up the deficiency In accordance with 
RESPA, but ln no more lllan lZ monthly paymenls. 

Upon payment In full of all sums secured by lhls Security Inslrurnenl, Lender shall promptly refund lo 
Borrower any Funds held by Lender. 

4. Charges; Liens. Borrower shall pay all taxes, assessmenlS, charges, fines, and lmposlUons allrlbulable 
lo llle l'roperly which can allaln priority over this Security Inslrumenl, leasehold payments or ground rents on the 
Property, if any, and Communlty Association Dues, Fees, and Assessments, If any, To the extent Iha! U1ese II ems 
are Escrow Hems, Borrower shall pay them In the manner provided In SecUon 3. 

Borrower shall promptly discharge nny lien which has priority over this Security Instrument unless Borrower: 
(a) agrees in writing to the payment of the obllgaUon secured by the lien In a manner acceptable lo Leader, but 
only so long as Borrower Is perfonnlng such agreement; (b) contests the lien In good faith by, or defends agalnsl 
enrorcement of the Uen In, legal proceedings which In Lender'$ opinion operate lo prevent the enforcement of the 
lien while those proceedings are pending, bu( only until such proceedings are concluded; or (c) secures from lhe 
holder of !he lien en agreementsatlsfaclory to Lender subordlneUng the Hen lo thls Security Instrument. If Lender 
detennines that any part of the Property Is ~ubject lo a lien whlcb can allaln priority over lhls Security Instrument, 
Lender may give Borrower a notlce ldenllfylng the lien. Within 10 days of lb!! dale on whlcl1 thal notlce ls given, 
Borrower shall satlsfy the lien or take 011e or more of the acUons set forlh above In this SecUon 4. 

Lender may requlre Borrower to pay a one-Ume charge for a real eslale lax verlflcaUon and/or reporting 
service used by Lender In connecUon wlUt lllls Loan, 

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the 
Property Insured against loss by fire, hazards Included wilbln the lenn "e,ctended coverage," and any olher hazards 
Including, bul not llmlted to, earthquakes and floods, far which Lender requires Insurance. This Insurance shall 
be maintained in the amounls (Including deducUble levels) and for the periods tllal Lender requires. Whal Lender 
requires pursuant lo the preceding sentences con chango during the term of the Loan, The Insurance carrier 
providing the Insurance shall ho chosen by Borrower subject to Lender's right to disapprove Borrower's choice, 
which right shall not be exercised unreasonably. Lender may require Borrower lo pay, In connecUon with this 
Loan, either: (a) a one-time charge for flood zone delennJnaUon, cerllflcaUon and !racking services: or (b} a one· 
Ume charge for flood zone delermlnaUon and certUicaUon services and subsequent charges each Ume remapplngs 
or similar changes occurwhlch reasonably might affect ~uch detennlnaUon or cectlflcaUon. BorrowP.r shall nlso 
be responsible for lhe payment ofany fees Imposed by lhe Federal Emergency Management Agency In connection 
willl ll1e review of any flood zone determination resulting from an objectlon by Borrower. 
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If Borrower falls to malnlaln any of the coverages described above, Lender may oblain Insurance coverage, 
al Lender's opllon and Borrower's expense. Lender ls under no obllgaUon lo purchase any pnrtlcular type or 
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not prolect Borrower, 

. Borrower's equity In the Property, or the contenL~ of the Property, against any risk, hazard or llablllty end might 
provide greater or lwer coverage than was previously In effect, Borrower acknowledges that the cost of the 
Insurance coverage so oblelned might significantly exceed the cost of Insurance that Borrower could have obtained, 
Any amounts disbursed by Lender under this SecUon 5 shall become nddltlonal debt of Borrower secured by !his 
Security Instrument. These amounts shall bear Interest el the Nole rale from U1e dale of disbursement and shall 
be payable, with such lnlcresl, upon notlco from Lender lo Borrower requesting payment. 

All Insurance policies required by Lender and renewals of such policies shall be subject lo Lender's rlghl 
to disapprove such policies, shall Include a standard mortgage clause, end shall name Lender as mortgagee and/or 
8.!i an eddltJomtl loss payee, Lender shall have tho rlghl lo hold the policies and renewal certificates. If Lender 
requires, Borrower shall promptly give to Lender all receipts of pald premiwns and renewal notices, If Borrower 

· oblains any form of Insurance coverage, nnl otherwise required by Lender, for damage lo, or deslrucllon of, the 
Properly, such policy shall Include a standard mortgage clause nnd shall name Lender as mortgagee and/or as an 
additional loss payee. 

In the event of loss, Borrower shall give prompt nonce lo the Insurance carrier and Lender. Lender may 
make proof of loss If not made promptly by Borrower, Unless Lender and Borrower otherwise agtee In wrlllng, 
any Insurance proceeds, whether or not lhe underlying Insurance was required by Lender, shall be applied lo 
restoration or repair of lhe Property, If the restoration or repair Is economlcltlly feasible and Lender's security Is 
not lessened. During such repair and resloraUnn period, Lender shall have the right lo hold such Insurance 
proceeds unUI Lender has had an opporlunlty lo Inspect such Property to ensure the work bas been completed lo 
Lender's satlsfscUon, provided lbal such lnspecllon shall be undertaken promplly. Lender may disburse proceeds 
for the repairs and resloralloo In a single payment or In a series of progress payments as the work Is completed. 
Unless an agreement ls made In wrlllng or Applicable Law requires lnleresl lo be pald on such lrniurance proceeds, 
Lender shall ool be required lo pay Borrower any loterest or earnings on such proceeds, Fees for publlc adjusters, 
or other third parties, relained by Borrower shall not be pBld out of lhe lnsUl'illlce proceeds and shall be the sole 
obUgatlon of Borrower. If the resloraUon or repair Is not economically feasible or Lender's security would be 
lessened, the Insurance proceeds shBll be epplled lo Ute sums secured by this Security lns!rwnenl, whether or not 
then due, wllh lhe excess, If any, paid lo llorrower. Such Insurance proceeds shall be applied ln lhe order 
provided for In Secllon Z. 

If Borrower abandons the Property, Lender may file, negollate and selUe eny avallable lnsunmce claim and 
related mailers. If Borrower does not respond wlthln 30 days lo a no lice from Lender that lhe lnsurencc carrier 
has offered lo sellle a claim, then Lender may negoUele and settle the claim. The 30-day period will begin when 
the nollce Is given. In either event, or if Lender acquires !he Property under SecUon 22 or othen¥Ji;e, Borrower 
hereby assigns to Lendor (a) Borrower's rights to any Insurance proceeds In an amount nol to exceed lhe amounts 
unpaid under lhe Nole or lhls Security lns!rumenl, and (b) any olher of Borrower's rights (olher lhan the right lo 
any refund of unearned premiums paid by Borrower) under all Insurance policies covering the Properly, Insofar 
as sucb rights life applicable lo lhe coverage of the Property. Lender may use the insurance proceeds ellher lo 
repair or re.store the Property or lo pay amounls unpaid under the Note or lhls Security lnsuument, whether or 
not Uten due, 

6. Occupancy. Borrower shall occupy, eslabllsh, nnd use Iha Property as Borrower's principal residence 
wlUrln BO days after the execuUon of this Security lnslrumenl and shell contlnue lo occupy the Property as 
Borrower's principal residence for al least one yenr after the dale of occupancy, unless Lender otherwise agrees 
In writing, which consent shall nol be unreasonably withheld, or unless eX1enuating circumstances exist which are 
beyond Borrower's conlrol. 

7, Prl'Sllrvation, Mainlemmceand Protection of the Property; Inspoctlons. Borrower shall not destroy, 
damage or hnpalr 1h11 Properly, allow the Properly (o deteriorate or commit waste on the Property. Whelher or 
not Borrower Is residing In lhe Property, Borrower shall malntnln lhe Property Jn order lo prevent lhe Property 
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from deterloraUng or decreasing In value due lo lls coudlUon. Unless It Is determined pursuant lo SecUon 5 that 
repair or resloraUon Is not economically feasible, Borrower shall prompUy repa1r the Property If damaged to avoid 
further deterloraUon or damage. If Insurance or condemnaUon proceeds ere paid In conoecUon with damage to, 
or the laking of, the Property, Borrower shall be responsible for repairing or restoring Ute Property only If Lender 

. hes released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration In e single 
payment or In a series of progress payments es Ute work Is completed. If the Insurance or condemneUon proceeds 
11re not sufficient to repair or restore the Property, Borrower is nol reUeved of Borrower's obllgaUon for the 
compleUon of such repalr or restoration. 

Lender or !Is agent may make reasonable entries upon and lnspecUons of the Property. If It has reasonable 
cause, Lender may lnspecl the Interior of the Improvements on the Properly, Lender shall give Borrower notice 
nt the tlrne of or prlor lo such an Interior lnspecUon specifying such reasaaable cause. 

8. Borrower's Lollll Appllc11tion, Borrower shall be In default If, during lhe Lonn appl!callon process, 
Borrower or any persons or enUUes acting at the direction of Borrower or wllh Borrower's knowledge or consent 
gave materially false, misleading, or Inaccurate lnformaUon or statements to Lender (or failed 10 provide Lendor 

· with malerlal Information) In connection with the Loan. Materlal representations Include, but are not limited to, 
representaUons concerning Borrower's occupancy of the Property as Borrower's principal residence, 

9. Protection of Lender's Interest In the Property and Rights Under this Securlty Inslrurnent. If (a) 
Borrower falls to perform the covenants and agreements contained In this Security Jnstrumenl, (b) there 13 a legal 
proceeding that might significantly affect Lender's Interest In the Property and/or rights under this Security 
Instrument (such as a proceeding In bankruptcy, probate, for condemnaUon or forfeiture, for enforcement ofa lien 
which may allaln priority over lhls Security Instrument or lo enfon;e laws or regulaUons), or (c) Borrower has 
abandoned the Property, then Landermny do and pay for whatever Is reasonable or approprlale to protect Lender's 
Interest In the Property and rights under this Security Instrument, Including protecUog and/or assessing the value 

· · of lhe Property, and securlng and/or repalrlng the Properly, Lender's actions can Include, but are not limited to: 
(a) paying any swns secured by a lien which has priority over this Security Instrument; (b) appearing In court; and 
(c) paying reasonable allorneys' fees to protect Its Interest In llte Properly and/or rights under this Security 
Instrument, lncludmg Its secured position In a bankruptcy proceeding, Securing the Property Includes, but ls not 
llmlted lo, enterlng the Property to make repairs, change locks, replace or board up doors and windows, drain 
waler from pipes, eliminate building or other code vlolatlons or dangerous condiUons, and have uUUUes !urned 
on or off. Although Lender mny take acllon under this Section 9, Lender does not have to do so and Is no! under 
any duty or obllgaUon to do so. It Is ngreed that Lender Incurs no UeblUty for nol taking any or all acUons 
authorized under lhls SecUon 9. 

Any amounts disbursed by Lendor under this SecUon 9 shall become additional debt of Borrower secured 
by thls Security Instrument. These amounts shall hear Interest al the Note rate from the date of disbursement and 
shall be payable, with such Interest, upon noUce from Lender to Borrower requesUng payment, 

If this Security Instrument ls on a leasehold, Borrower shall comply with all the provisions of the lease. 
Borrower shall not surrender the leasehold estale and interests herein conveyed or lonnlnate or cancol the gro1U1d 
lease. Borrower shall not, without tho express written consent of Lender, alter or amend the ground lease. If 
Borrower acquires fee UUe lo the Proporty, the leasehold and Uie fee Utle shall not merge UD!ess Lender agrees to 
the merger in wrlUng, 

10, Mortgage Insurance. 1f Lender required Mortgage Jnsunioce ns a condition of making the Loan, 
Borrower shall pay the premiums required to malnlaln the Mortgage Insurance In effect. If, for any reason, the 
Mortgage Insurance coverage required by Lender ceases to be avallah\e from the mortgage insurer that previously 
provided such Insurance and Borrower was required to make separately designated payments toward the premiums 
for Mortgage lnsurance, Borrower shall pay the premiums required to oblaln coverage substanUally e1tulvalent 
to the Mortgage Insurance previously In effect, at a cost substantially equivalent lo the cos I to Borrower of the 
Mortgage Insurance previously In effecl, from an alternate morlgage Insurer selected by Lender. JfsubstanUally 
equivalent Mortgage lmurnnco coverage Is not avallable, Borrower shall continue lo pay to Lender the amount 
of the separately designated payments that were due when the Insurance coverage ceased lo be In effect. Lender 

NEVADA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 
Form 3029 1/01 Page 7 of 15 

AA000323



will nccept, use and retain these payments as a non-refundable loss reserve In lieu of Mortgage Insurance. Such 
loss reserve shall be non-refundable, notwlthsland.tng the fact that the Loan ls u!Umntely paid In full, and Lender 
shall nol be required to pay Borrower any Interest or earnings on such Joss reserve. Lender can no longer require 
Joss reserve payments If Mortguge Insurance coverage (In the amount and for the period Illa! Lender requires) 
provided by an Insurer selected by Lender again becomes available, ts obtained, and Lender requires separately 
designated payments toward the premiums for Mortgage lnsurance. If Lender required Mortgage Insurance as a 
condltlon of making the Loan and Borrower was required lo make separately designated payments toward the 
premiums for Mortgage Insurance, Borrower shall pay U1e premiums required to maintain Mortgage Insurance ln 
effect, or to provide a non-refundable loss reserve, unUI Lender's requirement for Morlgage Insurance ends In 
accordance with any wrllten agreement between Borrower and Lender provldlng for such termlnatlon or unUl 
lermlnatlon Is required by Applicable Law. Nothing In this SecUon 10 affects Borrower's ob!JgaUon to pay 
lnleresl al lhe rate provided in the Nole. 

Marl gage Insurance reimburses Lender (or any enUly that purchases the Note) for certaln losses It may Incur 
If Borrower does not repay the Loan as agreed. Borrower is not a party lo the Mortgage Insurance. 

Mortgage Insurers evaluate their total risk on all such Insurance In force from Urne lo time, and may enter 
Into agreemen!s with other parUes that share or modify their risk, or reduce losses. These agreements are on terms 
and comlltions Olal ere satisfactory lo the mortgage Insurer and the other party (or parties) to these agreements. 
These agreemen!s may require the mortgage Insurer to make payments using any source of funds that the morlgoge 
Insurer may have available (which may Include funds oblalned from Mortgage Insurance premiums). 

As a result of these agreements, Lender, any purchaser of the Nole, nnolher Insurer, any relnsurer, any other 
enuty, or any affiliate of any of the foregoing, may receive {directly or lnd!recUy) amounts that derive from (or 
might be characteru:ed as) a portlon of Borrower's payments for Morlgnge Insurance, In exchange for sharing or 
modifying the morlgage Insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender 
lakes a share of the Insurer's risk In exchange for a share of the premiums paid lo the Insurer, the arrangement Is 
often termed "captive reinsurance." Further: 

(a) Any such 11greemenls will not affect the amounts that Borrower has agreed to pay for Mortgage 
Insurance, or any other tenns of the Loan. Such agreements will not increase the amount Borrower will owe 
for Mortgage Insurance, and they wUI not entitle Borrower to any refund. 

(b) Any such agreements will not affect the rlghts Borrower has - If any - with respect to the Mortgage 
Insurance under the Homeowners Prolectlon Act of1998 or any other law. These rights may include the 
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have 
the Mortgage Insurance tennlnated automatically, and/or to receive a refund of any Mortgage Insurance 
premiums that were unearned al the time or such cancellatlon or tennlnaUon. 

ll. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 
to and shall be paid lo Lender. 

Jf the Property Is damaged, such Miscellaneous Proceeds shall be applled lo restoraUon or repair of the 
Property, If the restoration or repair Is economically feasible and Lender's securlly is no! lessened. During such 
repair and restoraUon period, Lender shall have U1e right lo bold such Miscellaneous Proceeds unlll Lender has 
had an opportunity to Inspect such Property to ensure the work has been completed lo Lender's satisfaction, 
provided !hat such Inspection shall be widertaken promptly. Lender may pay for !he repairs and resloraUon In a 
single disbursement or In a series of progress payments as tho work Is completed. Unless an agreement ls made 
In wrlUng or Applicable Law requires lnleresl ta be paid on such Miscellaneous Proceeds, Lender shall no! be 
required to pay Borrower any Interest or earnings on such Mlscellaneous Proceeds. If the restarnUon or repair 
ts not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied 
to the sums secured by this Security Instrument, whether or nol then due, wtlh the excess, If any, paid to 
Borrower. Such Miscellaneous Proceeds shall be app!Jed In U1e order provided for In Sectlon 2. 

ln the event of a to lei tilklng, destruction, or Joss In value of !he Property, the Miscellaneous Proceeds sball 
be applled to the sums secured by this Security Instrument, whether or not then due, wllh lbe excess, If any, paid 
to Borrower. 
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In !he event of a partial taking, destruction, or loss In value of Ute Properly In wlllch Ute fair market value 
of the Properly Immediately before lhe partial taking, destrucUon, or loss In value Is equal to or greater than the 
amount of the sums secured by this Security Instrument Immediately before the parUal taking, destruction, or loss 
In value, unless Borrower and Lender otherwise agree In wr!Ung, the sums secured by this Securlly Instrument 
shall be reduced by the amount of the Mlscellaneous Proceeds mu!Upllcd by the following fracUon: (a) !he total 
amount oflhe sums secured Immediately before the partial taking, destruction, or loss In value divided by (b) Ute 
fair market value of the Property Immediately before the partial taking, destruction, or loss in value. Any balance 
shall be pRld to Borrower. 

lo Uie event of a partial taking, destrucUon, or loss In value of !he Properly Jn which the fair market value 
of the Property Immediately before the partial taking, desltuctlon, or loss In value Is less th1111 the amount of the 

. swns secured lmmed.lalely before the parllal taking, deslrucUon, or loss In value, uuless Borrower and Lender 
otherwise agree In wrlUng, the Miscellaneous Proceeds shall be applied lo the s11ms secured by !his Security 
Instrument whether or not the sums are then due. 

If the Property Is abandoned by Borrower, or If, after notice by Lender lo Borrower that the Opposing Party 
(as defined In Ute next sentence) offers lo make an award to se!Ue a claim for damages, Borrower falls lo respond 
lo Lender within 30 days after the date the nollce Is given, Lender Is authorized lo collect and apply the 
Miscellaneous Proceeds either to restoration or repair of the Property or lo lhe swns secured by this Security 
Instrument, whether or nol lhen due. "Opposing Party" means the third pnrty that owes Borrower Miscellaneous 
Proceeds or the party against whom Borrower has a right of acUon In regard to Miscellaneous Proceeds. 

Borrower shall be In defaull lfany action or proceeding, whether civil or crlmlnal, Is begun that, In Lender's 
judgment, could result In forfeiture of the Properly or other material Impairment of Lender's Interest In the 
Properly or lights uoder this Security Instrument. Borrower can cure such a default and, lf acceleratlon has 
occurred, relnslale as provided in SecUon 19, by causing the action or proceeding to be dismissed w!Ut a ruling 
that, in Lender's judgment, precludes forfeiture of the Property or olher moterlel Jmpalnnent of Lender's Interest 
In the Property or rights under this Security Instrument, The proceeds of nny award or claim for damages that 
are atlrlbutable lo the lmpnlrmeut of Lender's Interest In the Property are hereby assigned and shall be paid to 
Lender. 

All Miscellaneous Proceeds thnl are nol applied lo restoraUon or repair of the Property shall be applied ill 
lhe order provided for In Section 2. 

IZ. Borrower Nol Released; Forbearance By Lender Note Waiver. Extension of lhe time for payment 
or modlflcaUon of amorllzation of the sums secured by this Security Instrument granted by Lender lo Borrower 
or any Successor In lnleresl of Borrower shall not operate lo release the liability or Borrower or any Successors 
In lnfercsl of Borrower. Lender shall not be required to commence proceedings against any Successor In lnleresl 
of Borrower or to refuse to extend time for payment or otherwise modify amorUzetlon of the sums secured by this 
Security Instrument by reason of any demand made by lhe original Borrower or any Successors In Interest of 
Borrower. Any forbearnnce by Lender In exercising any rlghl or remedy Including, without UmltaUon, Lender's 
acceptance of payments from third persons, en II ties or Successors In lnleresl of Borrower or In amounts less Utan 
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy. 

13. Joint and Several LlabWty; Co-signers; Successors and Assigns Bound. Borrower covenants and 
agrees that Borrower's obllgetions and Uablllty shall be Joint and several. However, any Borrower who co-signs 
this Sccurftylnstrumenl but does not execute Ute Nole (a "co-signer"): (a) is co-signing this Security Instrument 
only to mortgage, grant and convey the co-signer's Interest in the Properly under the terms of this Security 
lnslrumenl; (b) Is not personally obligated to pay the sums secured by this Securlty Instrument; and (c) agrees lhal 
Lender and any other Borrower can agree to extend, modify, forbear or make any acconunodatioos with regard 
to U1e terms of lbis Security Instrument or the Note without !he co-signer's consent. 

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assurnl'.'l Borrower's 
obligations under this Security Jnstrumeol In wrlilog, and Is approved by Lender, shall oblo.lJ1 all of Borrower's 
rights and benellls under thls Security Instrument. Borrower shnll not be released from Borrower's obllgaUons 
and Uablllty under thls Security Instrument unless Lender agrees to such release In wrlUng. The covenants and 
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agreements of this Security lns!rumenl shall bind (except as provided In Section 20) and benefit the successors and 
assigns of Lender. 

14. Loan Charges. Lender may chargeBorrowerfel!S for servicl!S performed In connecUon wllh Borrower's 
. defeull, for the purpose of prolecUng Lender's Interest In the Property and rlgbls under this Security lnslrUment, 

Including, but not llmlted to, allomeys' fees, property lnspectlon and valuation fees. rn regard to any other fees, 
lhe absence of exprMS aulhoi'lly In this Security Instrument lo charge a specific fee lo Borrower shall not be 
construed as a prohlblUon on the charging of such fee. Lender may not charge fees that are expressly prohibited 
by (his Security lnslrument or by Appllcnble Law. 

If !he Loan Is subject lo a law which sels maximum loan charges, and that law Is finally lnlerprelcd so Iha! 
the lnlere.sl or other loao charges collected or to be collected In connection with the Loan exceed the permllled 
Umlls, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge lo the 
perm!Ued limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be 
refunded to Borrower. Lender may choose to make this refund by reducing Ute principal owed under Ute Nole 
or by making a direct payment lo Borrower. Ifa refund reduces principal, the reducUon will be treated as a parUal 
prepayment without aoy prepayment charge (whether or not a prepayment charge ls provided for under the Nole}. 
Borrower's acceptance of any such refund made by direct payment lo Borrower will consutute a walver of any 
right of acUon Borrower might have arising out of such overcharge. 

15. Notices. All notices given by Borrower or Lender In connection With lllls Security Instrument must be 
in writing. Any notice to Borrower ln connection with this Securlly Instrument shall be deemed lo have been 
given lo Borrower when malled by first class mall or when actually delivered lo Borrower's nollce address If sent 
by other means. Notice 10 any one Borrower shall consutute notice lo all Borrowers unless Applicable Law 
expressly requires otherwise. The notice address she.II he !he Property Address wtll!SS Borrower has dl!Slgnated 
a subslllule notice address by notice lo Lender. Borrower shall promptly noUfy Lender of Borrower's change of 
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shill! only 
report a change of address llirough that specified procedure. There rony be only one designated notice address 
under this Security Instrument at any one Ume, Any notice to Lender shall be given by dellverlng II or by malling 
It by first class mall to Lender's address stated herein unless Lender has designated another address by noUce lo 
Borrower. Ally noUce In connecUon with this Security Instrument shall nol be deemed to have been given lo 
Lender unUl aclulllty received by Lender. If any noUce required by this Security Instrument ts also required under 
Appllcuble Law, the Applicable Law requirement wlll saUsfy the corresponding requirement under this Security 
Instrumenl. 

16. Governing Law; Severahillty; Rules of Construction. This Security Instrument shall he governed by 
federal law and the law of thejurlsdlcUon In which the Property Is loCl!led. All rights and obllgaUons contained 
In this Security Instrument are subject to any requirements and llmltaUons of Applicable Law. Applicable Law 
might exp!Jcilly or lrnpUcJUy allow the parlles lo agree by contract or It might be sllent, but such stlence shall nol 
be construed as a prohibition against agrr.emeot by contract. In the event that any provision or clause of this 
Security Instrument or the Note conflkts with Applicable Law, such conflict shall nol affect other provisions of 
lllls Security Instrument or the Note which can be given effect without the confllcttng provision. 

As used In this Security Instrument: (a) words of Uie masculine gender shall mean and Include corresponding 
neuter words or words of !he feminine gender: (b) words In the singular shall mean and Include the plural and vice 
versa; and (cl the word "may" gives sole dlscreUon without any obllgnllon to take any action. 

17. Borrower's Copy. Borrower shall be given one copy of the Noto and of this Security Insltument. 
18. Transfer of the Property or 11 Beneficial Interest In Borrower, As used In !his Secllon 18, "Interest 

tn the Property" means any legal or beneBclal Interest In the Property, Including, but not limited to, those 
beneficlnl Interests transferred In a bond for deed, contract for deed, lnstallmenl sales contract or escrow 
agreement, the Intent of which Is the transfer ofUtle by Borrower nl a future dale lo a purchaser. 

If all or any part of lhe Property or any Interest In !he Property Is sold or !ransferred (or If Borrower ls not 
a natural person and a beneficial Interest In Borrower ls sold or transferred) without Lender's prlor wrlllen 
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consent, Lender may require Immediate payment tn full of all sums secured by this Security Instrument. However, 
this option shall not be exercised by Lender If such exercise Is prohibited by AppUcuble Law, 

If Lender exerclsos this nptlnn, Lender shall glve Borrower noUce of nccelmtlon. The noUce shall provide 
a period of not less than 30 days from the dale the notice is given In accordance with SecUon 15 wlUtin which 
Borrower must pay all sums secured by this Security Instrument, If Borrower falls lo pay these sums prior lo the 
explralion of thls period, Lender may Invoke ony remedies permllled by this Security Instrument without furlher 
notice or demand on Borrower. 

19. Borrower's Right lo Reinstate After Acceleration. If Borrower meets certain conditions, Borrower 
shull have the right to have enforcement of Ulls Security Instrument dlsconUnued al any Ume prior to the earliest 
of: (a) five days before sale of lhe Property pursuant lo any power of sale contalned In this Security lnslrumenl; 
(b) such other period as Applicable Lnw might specify for the lermlnatlon of Borrower's right lo reinstate; or (c) 
entry of a judgment enforcing this Security Instrument. Those condllions life that Borrower: (a) pays Lender all 
sums which then would be due under tltls Security Inslrumenl and the Note as If no acceleraUon had occurred; (b) 
cures any defeult of any other covenants or egreemenls; (c) pays all expenses Incurred In enforcing this Security 
Instrument, Including, but not llmlted lo, rellSoneble attorneys' fees, property lnspecUon and valuation fees, and 
other fees Incurred for the purpo.~e ofprolecllng Lender's Interest In !he Properly and rights under this Security 

· Inslrumenl; and (d) lakes such action as Lender may rell.'ionably require to assure that Lender's Interest in the 
Properly and rights under this Security Instrument, and Borrower's obllgaUon to pay lhe sums secured by this 
Security Instrument, shall conUnue unchanged, Lender may require !hat Borrower pay such reinstatement sums 
and e,cpenses In one or more of the following fonns, as selected by Lender: (a) cash; (b) money order; (c) 
certlfled check, bank check, treasurer's check or c11Shler's check, provided any such check Is drawn upon an 
lnsUluUon whose deposlls are Insured by a federal agency, lnslrumenlallty or enUty; or (d) Electronic Funds 
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain 
fully effective as If no acceleration had occurred. However, U1ls right lo reinstate shall nol apply In the case of 
acceleraUon under Section 18. 

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial lntere.1t 1n the 
Nole (together with thts Security Instrument) can be sold one or more limes without prlor notice lo Borrower. 
A sale mlghl result In a change In the entity (known as lhe "Loan Servicer") that coUecls Periodic Payments due 
under (he Nole and this Securlty Instrument end perfonns other mortgage loan servicing obllgatlons under the 
Nole, lhls Security Instrument, and Applicable Lnw. There also might be one or more changes of the Loan 
Servicer unrelated lo e sale of lhe Nole. If tliere ls a change of the Loan Servicer, Borrower will be given wrllten 
noUca of !he change which will slete !he name and address of lhe new Loan Servicer, !he addre.ss to which 
payments should be made and any other lnformaUon RESP A requires In connecUon with e noUce of transfer of 
servlclng. Uthe Nole ls sold and thereafter the Loan Is serviced by a Loan Servicer other than the purcbi!Ser of 

· the Nole, Iha morlgnge loan servicing obligations to Borrower will remain with lhe Loan Servicer or be transferred 
to a succe.1sor Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided by Iha Nole 
purchaser. 

Neither Borrower nor Lender may commence,Joln, or be joined lo any judlclnl action (as either an Individual 
UUganl or the member of u class) that arises from !he other party's acUons pursuanl to tltls Security Instrument 
or that alleges that the olher party hus breached any provision of, or any duty owed by reason of, this Securlly 
Instrument, unUl such Borrower or Lender hos notified the other party (with such noUce givm1 In compliance with 
the requirements ofSecllon 15) of such alleged breach and afforded !he other party hereto a reasonable period after 
UJe giving of such notice to take correcUve action, If Applicable Law provides a time period which must elapse 
before certain acUon can be taken, th~I time perlod w111 be deemed to be reasonable for purposes of this paragraph. 
The noUce of acceleraUon end opportunity to cure given to Borrower pursuant lo SecUon 22 and the noUce of 
ncceleraUon given lo Borrower pursuant to SecUon 18 shall be deemed lo saUsfy the noUce and opportunlly lo lake 
correcUve acUon provisions of Ulls SecUon ZO. 

Zl. Hazardous Substances. As used In this Section Zl: (a) "Hawdous Substances" o:re !hose substances 
defined as toxic or hazardous substances, pollutants, or wastes by Envlronmenlal Law and the foUoWlng 
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subslances: gasoline, kerosene, olher Hanunable or loxlc petroleum producls, loxlc pestlcldes and herblcldes, 
volatlle solvents, malerlals conlalnlng asbeslos or fonnaldebyde, and radloacUve molerlals; (b) "Env!ronmenlal 
Law" means federal laws and laws of thejurlsdlcUon where lhe Properly Is localed that relale to heallh, safely or 
environmenlal prolectlon; (c) "Environmental Cleanup" Includes any response octlon, remedial acUon, or removal 
acllon, as dclined in Envtronmenlal Law; and (d) an "Environmental Condition" means acondlUon that can cause, 
conlrlbute to, or otherwise lrlgger an Envlronmenlal Cleanup. 

Borrower shall not cause or permll tho presence, use, disposal, storage, or release of any Hazardous 
Substances, or threaten to release any Hazardous Subslnnces, on orln the Property, Borrower shall not do, nor 
allow anyone else lo do, anything affecUng the Properly (a) lhal is In v!alaUon of any Envlronmenlal Law, (b) 
which creates an Environmental Condition, or (c) which, due lo the presence, use, or release of a Hazardous 

· Subslance, creales a condlllon thal adversely affects the value of the Properly. The preceding two sentences shall 
not apply to the presence, use, or storege on the Property of small quBDUlles of Hazardous Subs lances that are 
generally recognized lo be approprlale lo nonnal residential uses and to maintenance of the Property (Including, 
but nol llmlled to, ha28rdous substances 1n consumer producls). 

Borrower shall promptly give Lender written notice of (a) any lnvosllgatlon, claim, demand, lawsuit or olher 
acllon by any goveromenlal or regulntoiy agency or private parly Involving the Property and any Hazardous 
Subslance or Environmental Law of which Borrower has actunl knowledge, (b) any Environmental CondJUon, 
Including but not llmlled lo, any spUllng, leaking, discharge, release or lhreal of relea~e of any Hazardous 
Substance, and (c) any cond!Uon caused by the presence, use or release of a Hazardous Substance whlch adversely 

· affecl'l Uta value of lhe Properly. If Borrower learns, or ls noUfled by any governmental or regulelory authority, 
or any private party, that any removal or olher remediation of any Hazardous Substance affecUng the Properly is 
necessary, Borrower shall promptly lake all necessary remedial acllons In accordance with Env!ronmenlal Law, 
Nothing herein shall create any obUgaUon on Lender for an Environmental Cleanup. 

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows: 
ZZ. Acceleratlon: Remedies. Lender shall give notice to Borrower prior la acceleration following 

Borrower's breach of any covenant or agreement In this Security Instroment (but not prior to acceleraUon 
under Section 18 unless Applicable Law provides otherwise), The noUre shall specify; (a) the default; (b) 
the action required to cure the default; (c) a dnte, not less than 30 days from the date the notice ls given to 
Borrower, by which the default must be cured; nnd (d) that fallure to cure the default on or before the dale 
speclfied In the notice may result in acceleratlon of the sums secured by this Security Instrument and sale 
of the Property. The notice shall further infonn Borrower of the right to reinstate after acceleration and 
the rlgbt to bring a court action to assert the non,eidslence of a default or any otber defeme of Borrower 
to acceleration and sale. If the default ls not cured on or before the date specified in the notice, Lender at 
its option, and without further demand, may invoke the power of sale, Including the right to accelerate full 
payment of the Note, and any other remedies permitted by AppUcable Law. Lender shall be entllJed to 
coll eel ell expenses incurred in pursuing the remedies provided In !hJs Section Z2, Including, but not limited 
to, reasonable atlomeys' fees and costs of title evidence. 

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written notice of 
the occurrence of an event of default and of Lenders' election to cause the Property tn be sold, 1md shall 
cause such notice to be recorded In each county in which any part of the Property Is located. Lender shall 
mall copies of the notice as prescrlhed by Applicable Law to Borrower and to the persons prescribed by 
Applicable Law. Trustee shall give public noUce of sale to the persons and in the manner prescribed by 
Applicable Law. After the time required by Applicable Law, Trustee, without demand on Borrower, shall 
sell the Property al public auctlon to the highest bidder at the lime and place nnd under the lenns designated 
ln the notice of sale in one or more parcels and In any order Trustee detennines. Trustee may postpone sale 
of all or any parcel of the Property by publlc announcement at the time nml place of any previously 
schedllled sale, Lender or ils dr.signee mny purchase the Property at any sale, 
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Trustee shall deliver to the purchaser Trustee's deed co11veylng the Property without any covenant or 
warranty, expressed or implied, The redials In tlle Trustee's deed shall be prlmn fade evidence of the truth 
of the statements made therein. Trustee sha1I apply the proceeds of the saJc In the following order: (11) to 
all expenses of the sale, Including, but not Umlted to, reasonable Trustee's and attorneys' fees; (b) to nll 
sums secured by this Security Instrument; nod (c) any excess to the person or persons legally entlUed lo lt. 

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request 
T111Steo lo re convey the Properly and shall surrender U1!s Security Ins(roment and all notes evidencing debt secured 
by lhls Security Instrument to Trustee. Trustee shall reconvey the Properly without warranty to the person or 
persons legally enUUed to It. Such person or persons shall pay any recordaUon costs, Lender may charge such 
person or persons a fee for reconveylng the Properly, but only If the fee Is paid to a third porly (such as the 
Truslee) for services nmdered and Ute charging of the fee Is pennllled under AppUcable Law. 

24. Substitute Trustee, Lenderal Us opUon, may from lime to Ume remove Truslee and appoint n successor 
truslee lo any Trustee appointed hereunder, Wlrhout conveyllllce of the Properly, the successor (ruslee shall 
succeed lo all the UUe, power and duUes conferred upon Truslee herein and by Applicable Law. 

25. Assumption Fee. If !here Is on assumpUon of this loon, Lender may charge an assumption fee of U.S. 
SN/A 
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