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any investigation or examination made at the office or place of business
located outside this State. -

w The licensee must be allowed to choose between the provisions of
paragraph (a) or (b) in complying with this subsection.

5. As used in this section, “amount of cash advance” means the
amount of cash or its equivalent actually received by a customer or paid
out at his direction or in his behalf. :

Sec. 61. 1. Except as otherwise provided in subsection 3, an
officer or employee of the Division of Financial Institutions of the
Department of Business and Indusiry shall not:

(a) Be directly or indirectly interested in or act on behalf of any
licensee;

(b) Receive, directly or indirectly, any payment from any licensee;

(¢} Be indebted to any licensce;

(d) Engage in the negotiation of loans for others with any licensee;
or

(¢) Obtain credit or services from a licensee conditioned upon a
Sfraudulent practice or undue or unfair preference over other customners.

2. An employee of the Division of Financial Institutions in the
unclassified service of the State shall not obtain new extensions of credit
from a licensee while in office.

3. Any officer or employee of the Division of Financial Institutions
may be indebted to a licensee on the same terms as are available to the
public generally.

4. If an officer or employee of the Division of Financial Institutions
has a service, a preferred consideration, an interest or a relationship
prohibited by this section at the time of his appointinent or employment,
or obtains if during his employment, he shall terminate it within 120 days
after the date of his appointment or employment or the discovery of the
prohibited act. .

Sec. 62. 1. For the purpese of discovering violations of this
chapter or of securing information lawfully required under this chapter,
the Commissioner or his duly authorized representatives may at any time
investigate the business and examine the books, accounts, papers and
records used therein of:

(a) Any licensee; '

(b) Any other person engaged in the business of making loans or
participating in such business as principal, agent, broker or otherwise;
and

(c) Any person who the Commissioner has reasonable cause lo
believe is violating or is about to violate any provision of this chapter,
whether or not the person claims to be within the authority or beyond the
scope of this chapter.

2. For the purpose of examination, the Commissioner or his
authorized representatives shall have and be given free access to the
offices and places of business, and the files, safes and vaulls of such
persons.

3. For the purposes of this section, any person who advertises for,
solicits or holds himself out as willing to make any deferred deposit loan,
short-term loan or title loan is presumed fo be engaged in the business of
making Ioans.

Sec, 63. 1. The Commissioner may require the attendance of any
person and examine him under oath regarding:

(a) Any check-cashing service or loan service regulated pursuant (o
the provisions of this chapter; or '

(b) The subject matter of any audit, examination, investigation or
hearing.

*PROPOSED AMENDMENT TO AB384_R1*
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2. The Commissioner may require the production of books,
accounts, papers and records for any audil, examination, investigation or
hearing.

Sec. 64. 1. At least once each year, the Commissioner or his
authorized representatives shall make an examination of the place of
business of each licensee and of the loans, transactions, books, accounts,
papers and records of the licensee so far as they pertain to the business
for which he is licensed pursuant to the provisions of this chapter.

2. M. after auditing pne_or more broach locations of the licenses,
e Commissioner or his eulhorized represeniatives conclude that the
lpans, divelosures, foan procfices, Compuier arocesses, Pling svstens and
recoray are igenfical o sach branch focufion, the L pmmissioner may
ke o evannnation of . oply those brench locefions fie deeins
RECESSYLY, ' ‘

Sec, 65. 1. The Commiissioner shall charge and collect from each
licensee a fee of $40 per hour for any supervision, audit, examination,
investigation or hearing conducted pursuant to this chapter or any
regulations adopted pursuant thereto.

2, The Commissioner shall bill each licensee upon the completion
of the activity for the fee established pursuant io subsection 1. The
licensee shall pay the fee within 30 days after the date the bill is received.
Except as otherwise provided in this subsection, any payment received
after the date due must include a penalty of 10 percent of the fee plus an
additional 1 percent of the fee for each month, or portion of a month,
that the fee is not paid. The Commissioner may waive the penalty for
good cause.

3. The failure of a licensee fo pay the fee required pursuanl to
subsection 1 as provided in this section constitutes grounds for
revocation of the license of the licensee.

Sec. 65.5. /i addiion v _eny  other lowful _reasons,  the
Conmissioner may suspend or reveke o {ieepse if the iirensee has

enoaped in iy acl that would de groends for denving 4 Hrense puisuaht

s chapisr,

Sec. 66. If the Commissioner finds that probable cause for
revocation of any license exists and that enforcement of the provisions of
this chapter requires immediate suspension of a license pending
investigation, he may, upon 5 days’ written notice and a hearing, enter
an order suspending a license for a period not exceeding 20 days,
pending a hearing upon the revocation.

Sec. 67. 1. Whenever the Commissioner has reasonable cause to
believe that any person is violating or is threatening le or intends to
violate any provision of this chapter, he may, in addition to all actions
provided for in this chapter and without prejudice thereto, enter an order
requiring the person to desist or to refrain [from such violation.

2. The Attorney General or the Commissioner muay bring an action
to enjoin a person from engaging in or continuing a violation or from
doing any act or acts in furtherance thereof. In any such action, an
order or judgment may be entered awarding a preliminary or final
injunction as may be deemed proper.

3. In addition to all other means provided by law for the
enforcement of a restraining order or injunction, the court in which an
action is brought may impound, and appoint a receiver for, the property
and business of the defendant, including books, papers, documents and
records pertaining thereto, or so much thereof as the court may deem
reasonably necessary to prevent violations of this chapter through or by
means of the use of property and business. A receiver, when appointed
and qualified, has such powers and duties as to castody, collection,
adminisiration, winding up and liquidation of such property and
business as may from time to time be conferred upon him by the court.

*PROPOSED AMENDMENT TO AB384_R1*

The provisions of Sec. 65.5
are based on language from
Sec... 37 of SB.431-Rl
(Division of  Financial
Institutions).

APP 011825
ROA Q4030121




——
—Cm D B0~ N LA W B

B D et et it et e et
[ R N . N RNV

—25—

Sec. 68. 1. If the Commissioner has reason fo believe that
grounds for revecation or suspension of a license exist, he shail give 20
days’ written notice to the licensee stating the contemplated action and,
in general, the grounds therefor and set a date for a hearing.

2. Afthe conclusion of a hearing, the Commissioner shall:

(a) Enter a written order either dismissing the charges, revoking the
license or suspending the license for a period of not more than 60 days,
which period must include any prior temporary suspension. The
Commissioner shall send a copy of the order to the licensee by registered
or certified mail.

(b) Impose upon the licensee a fine of $500 for each violation by the
licensee of any provision of this chapter or any regulation adopted
pursuant therelo.

(¢) If a fine is imposed pursuant to this section, enter such order as is
necessary to recover the cosis of the proceeding, including his
investigative costs and attorney’s fees.

3. The grounds for revocation or suspension of a license are that:

(a) The licensee has failed to pay the annual license fee;

(b) The licensee, either kmowingly or without any exercise of due
care to prevent it, has violated any provision ef this chapter or any fawful
regulation adopted pursuant thereto;

(c) The licensee has failed to pay a tax as required pursuant {o the
provisions of chapter 3634 of NRS; :

(d) Any fact or condition exists which would have fustified the
Commissioner in denying the licensee’s original application for a license
pursuant to the provisions of this chapter; or

(e) The licensee:

(1) Failed to open an office for the conduct of the business
autht:iﬁzed by his license within 180 days after the date his license was
issued; or

(2) Has failed to remain open for the conduct of the business fora
period of 180 days without good cause therefor. :

4. Any revocation or suspension applies only lo the license granted
to a person for the particular office for which grounds for revocation or
suspension exist.

5. An order suspending or revoking a license becomes effective 5
days after being entered unless the order specifies otherwise or a stay is
granted. . ‘

Sec. 69. A licensee may surrender any license issued pursuant lo
the provisions of this chapter by delivering it to the Commissioner with
written notice of its surrender, but a surrender does not affect his civil or
criminal liability for acts committed prior thereto.

Sec. 78. A revocaticn, suspension, expiration or surrender of any
license does not impair or affect the obligation of any preexisting lawful
loan agreement between the licensee and any customer. Such & loan
agreement and all lawful charges thereon may be collected by the
licensee, ifs successors or assigns.

Sec. 71. 1. Annually, on or before April 15, each licensee shall
file with the Commissioner a report of operations of the licensed
business for the preceding calendar year.

2. The licensee shall make the report under oath and on a form
prescribed by the Commissioner, '

3. If any person or affiliated group holds more than one license in
this State, it may file a composite annual report.

Sec. 72. 1. A court of this State may exercise jurisdiction over a
party to a civil action arising under the provisions of this chapter on any
basis not inconsistent with the Constitution of the State of Nevada or the
Constitution of the United States.

*PROPOSED AMENDMENT TO AB384 _R1*
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2. Personal service of summons upon a party outside this State is
sufficient to confer upon a court of this State Jurisdiction over the parly
so served if the service is made by delivering a copy of the summons,
together with a copy of the complaint, lo the party served in the manner
provided by statute or rule of court for service upon a person of like Jand
within this State.

3. In all cases of such service, the defendant has 40 days, exclusive
of the day of service, within which to answer or plead.

4. This section provides an additional manner of serving process
and does not invalidate any other service.

Sec. 73. 1. Except as otherwise provided in this section, if a
licensee willfully:

(a) Enters into a loan agreement for an amouni of interest or dany
other charge or fee that violates the provisions of this chapter or any
regulation adopted pursuant thereto;

(b) Demands, collects or receives an anmount of interest or any other
charge or fee that violates the provisions of this chapter or any
regulation adopted pursuant thereto; or _

(c) Commits any other act or omission that violates the provisions of
this chapter or any regulation adopted pursuant thereto,

w the loan is void and the licensee is not entitled to collect, receive or
;'etain any principal, interest or other charges or fees with respect fo the
oan. :

2. The provisions of this section do not apply if:

(@) A licensee shows by a preponderance of the evidence that the
violation was not intentional and resulted from a bona fide error of
computation, notwithstanding the maintenance of procedures reasonably
adapted fo avoid that error; and

(b) Within 60 days after discovering the error,
the customer of the error and makes whatever
account are necessary to correct the error.

Sec. 73.5. In addition fo_any pther remedy or penoify, the
Commisgioner wmay immese an_adwinistrative fine of mot mopre than
370.000 upon ¢ persgn who, without g lgense, conducts any business on
activity for witich a Heeage Is required pursuait 1o the previsions of this
chapter, .

Soc. 4. s 1. Exceptas olherwise provided in subsection 3 3, in
addition to any other remedy or penally, if a lieensee person violates any
provision of section 29, 31 to 47, inclusive, 49, 50, 57 or 58 of this act or
any regulation adopted pursuant thereto, the custonier may bring a civil
acfion against the Weensee person for any or all of the following relief:
£ {a; Actual and consequential damages;
3 B Al ars ORI AtOrY e

T

the licensee notifies
adjustments in the

s

3 .

# ¢e3 (b) Punitive damages, which are subject to the provisions of
NRS 42.005;

+# (@) (c)} Reasonable attorney’s fees and costs; and
% (&3 (d) Any other legal or equitable relief that the court deems

appropriate.

2. _Except as otherwise provided in subsection 3. in_addition to any
other remedy or penalty, if @ customer brings a civil action pursuant 1o
subsection I egainst a person who has committed @ material vielation o
any provision _of section 29 or 44 of this act, the customer is entitled to
recover an additional amount, as_statutory damages, which is_equal to
$1.000 for each such violation.

3. A leensee person may nol be held Hable in_any civil gotion
Trouahi purcuzni_lu_swbeeetion—k this section if the koeemwes person

proves, by @ preponderance of eyidence, thal the viglafion:
fai Was ot uenfipnal;

*PROPOSED AMENDMENT TO AB384_R1*

The provisions of Sec.
735 are based on
language from Sec. 40 of
-S.B. 431-R1 (Division of
Fipancial Institutions).

Subsections 3 and 4 create
an affirmative defense that
is modeled after provisions
in the federal Truth in
Lending Act. See 15U.8.C.
8 1640(c).
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(B} Was technical In nature; and

(e} Resulted Jrom o bong fide eyror,  polwithstonding e
maintenance of procedures reasonably adapted (o aveid any sach error,

dr 4. Fopr the nurposes of subsection 23, a bonpa (ide error includes,
withont Lmitation,  clerieal errops, _coloslation  ervors. . compuler
malfunction and progronugning eryors and prisling eorors . i

Sec. 75. NRS %98[).1'30 is hereby amended to read as follows:

508D.130 A morigage, deed of trust or other instrument that
encumbers home property as security for repayment of a home loan must
expressly indicate in writing in @ size equal to at least 14-point bold type
on the front page of the mortgage, deed of trust or other instrument that
the home loan is a home loan as defined in NRS 598D.040 [} and is
subject to the provisions of § 152 of the Home Ownershlp and Equity
Protection Act of 1994, 15 US.C. § 1602(aa), and the regulations
adopted by the Board of Governors of the Federal Reserve System
pursuant thereto, including, without limitation, 12 C.F.R. § 226.32.

Sec. 75.5. NRS 41.620 is hereby amended to read as follows:

41620 1. 4ns Except os otherwise provided in gestion 45 of this
act, any person who:

{a) Makes, utters, draws or delivers a check or draft for the payment of
money drawn upon any financial institution or other person, when he has
no account with the drawee of the instrument or has insufficient money,
property or credit with the drawee to pay; or

Section 75.5 is added to
further ~clarify that NRS
41.620 does not apply to
loan transactions governed
by this bitl.

(b) Uses a credit card or debit card to obtain money, goods, property,"

services or anything of value, when he knows or should have known the
credit card or debit card is no longer valid,

w and who fails to pay the amount in cash to the payee, issuer or other
creditor within 30 days after a demand therefor in writing is mailed to him
by certified mail, is liable to the payee, issuer or other creditor for the
amount of the check, draft or extension of credit, and damages equal to
three times the amount of the check, draft or extension of credit, but not
less than $100 nor more than $500. _

2. As used in this section, unless the context otherwise requires:

(a) “Credit card” has the meaning ascribed to it in NRS 205.630;

(b) “Debit card” has the meaning ascribed to it in NRS 205.635; and

(c) “Issuer” has the meaning ascribed to it in NRS 205.650.

Sec. 76. NRS 232.545 is hereby amended to read as follows:

232545 1. An Investigative Account for Financial Institutions is
hereby created in the State General Fund. The Account consists of money
which is:

(a) Réceived by the Department of Business and Industiy in connection
with the licensing of financial institutions and the investigation of persons
associated with those institutions; and

(b) Required by law to be placed therein.

2.” The Director of the Department of Business and Industry or his
designee may authorize expenditures from the Investigative Account to
pay the expenses incurred:

(2) In investigating applications for licensing of financial institutions
and in investigating persons associated with those institutions;

(b) In conducting special investigations relating to financial institutions
and persons associated with those institutions; and

(c) In conmection with mergers, consolidations, conversions,
receiverships and liquidations of financial institutions. '

3. As used in this section, “financial institution” means an institution
for which licensing or registration is required by the provisions of titles 55
and 56 [and-chapters-604-and-6491 of NRS [, chapter 649 of NRS and
sections 2 to 74, inclusive, of this act.

*PROPOSED AMENDMENT TO AB384_R1*
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Sec. 77. NRS 363A.050 is hereby amended to read as follows:

363A.050 1. Except as otherwise provided in subsection 2,
“financial institution” means: -

(a) An institution licensed, registered or otherwise authorized to- do
business in this State pursuant to the provisions of fitle 55 or 56 of NRS or-
chapter [684;} 645B, 645E or 649 of NRS or [ RS
sections 2 to 74, inclusive, of this act, or a similar institution chartered or
licensed pursuant to federal law and doing business in this State; '

(b) Any person primarily engaged in: |

(1) The purchase, sale and brokerage of securities;’

(2) Originating, underwriting and distributing issues of securities;

(3) Buying and selling commodity contracts ‘on either 2 spoet or
future basis for the person’s own account or for the account of others, if
the person is a member or is associated with 2 member of a recognized
commodity exchange;

(4) Furnishing space and other facilitics to members for the purpose
of buying, selling or otherwise trading in stocks, stock options, bonds or
commodity contracts; '

(5) Fumishing investment information and advice to others
concerning securities on a contract or fee basis;

(6) Furnishing services to holders of or brokers or dealers in
securities or commodities; ,

(7) Holding or owning the securities of banks for the sole purpose
of exercising some degree of control over the activities of the banks whose
securities the person holds; ' '

(8) Holding or owning securities of companies other than banks, for
the sole purpose of exercising some degree of control over the activities of
the companies whose securiiies the persoi holds;

(9) Issuing shares, other than unit investment trusts and face-
amount certificate companies, whose shares contain a provision requiring
redemption by the company upon request of the holder of the security;

(10) Issuing shares, other than umit investment trusts and face-
amount cerlificate companies, whose shares contain no provision réquiring
redemption by the company upon request by the holder of the security;

(11) Tssuing unit investment trusts or face-amount certificates;

(12) The management of the moncy of trusts and foundations
organized for religious, educational, charitable or nonprofit research
purposes;

(13) The management of the money of trusts and foundations
organized for purposes other than religious, educational, charitable or
nonprofit research; _

(14) Investing in oil and gas royalties or leases, or fractionat
interests therein;

*PROPOSED AMENDMENT TO AB384_R1*

APP 011830
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(15) Owning or leasing franchises, patents and copyrights which the
person in turn licenses others to use;

(16) Closed-end investments in real estate or related mortgage
assets operating in such a manner as to meet the requirements of the Real
Estate Investment Trust Act of 1960, as amended;

(17) Investing; or

(18) Any combination of the activities described in this paragraph,
= who is doing business in this State;

(c) Any other person conducting loan or credit card processing
activities in this State; and

(d) Any other bank, bank holding company, national bank, savings .

association, federal savings bank, trust company, credit union, building
and loan association, investment company, registered broker or dealer n
securities or commodities, finance company, dealer in commercial paper or
other business entity engaged in the business of lending money, providing
credit, securitizing receivables or fleet leasing, or any related business
entjty, doing business in this State.

2. The term does not include a credit union organized under the
provisions of chapter 678 of NRS or the Federat Credit Union Act.

Sec. 78. NRS 645B.0119 is hereby amended to read as follows:

645B.0119 “Financial services license or registration” means any
license or registration issued in this State or any other state, district or
territory of the United States that authorizes the person who holds the
license or tegistration to engage in any business or activity described in the
provisions of this chapter, fitle 55 or 56 of NRS or chapter [s04.] 645,
645A, 645C, 645E or 649 of NRS or [itle-55-or-56-0F NRS-] sections 2 to
74, inclusive, of this act. .

Sec. 79. NRS 658.098 is hereby amended to read as follows:

658.098 1. On a quarterly or other regular basis, the Commissioner
shall collect an assessment pursuant to this section from each:

(a) Check-cashing service or deferred deposit loan service that is
supervised pursuant to fehapter-604-of-MNRS:} sections 2 to 74, inclusive,
of this act;

(Sb) Collection agency that is supervised pursuant to chapter 649 of
NRS;

(c) Bank that is supervised pursnant to chapters 657 to 668, inclusive,
of NRS;

(d) Trust company that is supervised pursuant to chapter 669 of NRS;

(e) Development corporation that is supervised pursuant to chapter 670
of NRS;

(f) Corporation for economic revitalization and diversification that is
supervised pursuant to chapter 670A of NRS;

(g) Person engaged in the business of selling or issuing checks or of
recetving for transmission or transmitting money or credits that is
supervised pursuant to chapter 671 of NRS; :

(h) Savings and loan association that is supervised pursuant to chapter
673 of NRS;

(i) Person engaged in the business of lending that is supervised
pursuant to chapter 675 of NRS;

(j) Person engaged in the business of debt adjusting that is supervised
pursuant to chapter 676 of NRS;

(k) Thrift company that is supervised pursuant to chapter 677 of NRS;
and

(1) Credit union that is supervised pursuant to chapter 678 of NRS.

2. The Commissioner shall determine the total amount of all
assessments to be collected from the entities identified in subsection 1, but
that amount must not exceed the amount necessary to recover the cost of
legal services provided by the Attomey General to the Commissioner and
to the Division of Financial Institutions. The total amount of all

*PROPOSED AMENDMENT TO AB384_R1*
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assessments collected must be reduced by any amounts collected by the
Commissioner from an entity for the recovery of the costs of legal services
provided by the Attorney General in a specific case.

3. The Commissioner shall collect from each entity identified in
subsection 1 an assessment that is based on:

(a) A portion of the total amount of all assessments as determined
pursuant to subsection 2, such that the assessment collected from an entity
identified in subsection 1 shall bear the same relation to the total amount of
all assessments as the total assets of that entity bear to the total of all assets
of all entities identified in subsection 1; or

{b) Any other reasonable basis adopted by the Commissioner.

4. The assessment required by this section is in addition to any other
assessment, fee or cost required by law to be paid by an entity identified in
subsection 1. :

5. Money collected by the Commissioner pursuant to this section
must be deposited in the State Treasury pursuant to the provisions of NRS
658.091.

Sec. 80. NRS 675.040 is hereby amended to read as foliows:

675.040 This chapter does not apply to:

1. A person doing business under the authority of any law of this
Staie or of the United States relating to banks, savings banks, trust
companies, savings and loan associations, credit unions, development
corporations, mortgage brokers, mortgage bankers, thrift companies,
pawnbrokers or insurance companies. .

2. A real estate investment trust, as defined in 26 U.S.C. § 856.

3. An employee benefit plan, as defined in 29 U.S.C. § 1002(3), if the
loan is made directly from money in the plan by the plan’s trustee.

4. An attorney at law rendering services in the performance of his
duties as an attorney at law if the loan is secured by real property.

5. A real estate broker rendering services in the performance of his
duties as a real estate broker if the loan is secured by real property.

6. Except as otherwise provided in this subsection, any firm or
corporation:

(a) Whose principal purpose or activity is lending money on real
property which is secured by a mortgage;

{b) Approved by the Federal National Mortgage Association as a seller
or servicer; and

(c) Approved by the Department of Housing and Urban Development
and the Department of Veterans Affairs.

7. A person who provides money for investment in loans secured by a
lien on real property, on his own account.

8. A seller of real property who offers credit secured by a mortgage of
ine property sold.

9. A person holding a nonrestricted state gaming license issued
pursuant to the provisions of chapter 463 of NRS.

10. A person licensed to do business pursuant to sections 2 fo 74,
inclusive, of this act with repard to those services regulated pursuant io
secifony 1 to 74, inciusive, of this act

Sec. 81. NRS 675.060 is hereby amended to read as follows:

675.060 1. No person may engage in the business of lending in this
State without first having obtained a license from the Commissioner
pursuant to this chapter for each office or other place of business at which
the person engages in such business |}, except that if a person intends to
engage in the business of lending in this State as a deferred deposit loan
service, shori-term loan service or title loan service, as those terms are
defined in sections 2 to 74, inclusive, of this act, the person must obtain a
license from the Commissioner pursuant to sections 2 to 74, inclusive, of
this act before the person may engage in any such business,
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2. For the purpose of this section, a person engages in the business of
lending in this State if he:

(a) Solicits loans in this State or makes loans to persons in this State,
unless these are isolated, incidental or occasional transactions; or

(b) Is located in this State and solicits loans outside of this State or
makes loans to persons located outside of this State, unless these are
isolated, incidental or occasional transactions.

Sec. 82. NRS 604010, 604.020, 604.030, 604.040, 604.050,
604.060, 604.070, 604.080, 604.090, 604,100, 604.110, 604.120, 604.130,
604.140, 604.150, 604.160, 604.162, 604.164, 604.166, 604.170, 604.180
and 604.190 are hereby repealed. -

Sec. 83, 1. If aperson:

(a) On July 1, 2005, holds a valid certificate of registration or license
that was issued by the Commissioner of Financial Institutions pursuant to
chapter 604 or 675 of NRS before Tuly 1, 2005; and

(b) Operates a check-cashing service, deferred deposit loan service,
shori-term loan service or title loan service, as those terms are defined in
the provisions of sections 2 to 74, inclusive, of this act,
= the person’s certificate of registration or license shall be deemed to be a
license issued by the Commissioner of Financial Institutions pursuant to
the provisions of sections 2 to 74, inclusive, of this act until the date on
which the person would have been required to renew his certificate of
registration or license pursuant to chapter 604 or 675 of NRS.

2. 4 Except as otherwise provided in subsections 3 and 4, a person
described in subsection 1 shall:

(a) On and after July 1, 2005, comply with all provisions of sections 2
to 74, inclusive, of this act relating to transactions with customers,
including, without limitation, all provisions relating to loans, extensions,
repayment plans, interest, fees, charges and-collections; and

(b) On and after October 1, 2005, comply with all other ptovisions of
sections 2 to 74, inclusive, of this act, except that the person does not have
to renew his certificate of registration or license until the date on which the
person would have been required to renew his certificate of registration or
license pursuant to chapter 604 or 675 of NRS.

3, A person described in subsection 1 is not required to compl
wiih the following provisions of sections 2 to 74, inclusive, of this act
sooner than October 1, 2005, or the date of any extension granted by
the Commissioner of Financial Institutions pursuant fo subsection 4:

{a) Any provision requiring the use of the Spanish language; and

(b) Any provision requiring changes fo or replacement of existing
computer_software or major modifications to existing business

processes, as determined by the Commissioner.
4. If the person is unable to comply with_any provision described

in paragraph (a) or (b) of subsection 3 by October 1, 2005, the person
may reguest an extension from the Commissioner. The Commissioner

may grant such an extension, to a date not later than January 1, 2006,

if the person establishes that compliance by October 1, 2005:
(a) Is not economically feasible;
1s prevented by factors beyond the control of the person; or
(c)_Is prevented by any other factors that the Commiissioner deems
to be an appropriate justification for an extension.
Scc. 84. This act becomes effective on July 1, 2005.

LEADLINES OF REPEALED SECTIONS

604.010 Definitions.
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604.020 “Cashing” defined.

604.030 ““Check” defined.

604.040 “Check-cashing service” defined.

604.050 “Commissioner” defined.

604.060 “Deferred deposit” defined.

604.070 “Deferred deposit service” defined.

604.080 “Licensee” defined.

604.090 Registration required; applicability of chapter.

604.100 Application for registration: Contents; fee. :

604.110 Surety bond.

604.120 Deposit of securities in lien of surety bond.

604.130 Ceriificate of registration: Issnance; form and size;
contents; display. - ,

604.140 Expiration and renewal of certificate of registration.

604.150 Change of control of licensee: Notification and
application to Commissioner.

604.160 Licensee to post and give written notice of fees charged;
signature of customer required on notice.

604.162 Limitations on fees for check not paid upon presentment
because of insufficient funds.

604.164 Licensee deferring deposits to provide each customer
with written agreement; contents,

604.166 Licensee may pursue collection proceedings upon default
on Joan made in form of deferred deposit; charges and interest.

604.170 Regulations.

604.180 Prohibited acts by licensee relating to deferred deposit.

604.190 Commissioner to charge licensee fee for supervision,
examination, audit, investigation or hearing; billing and payment;
penaity for late payment; failure to pay grounds for revocation of
certificate of registration.

H
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PROPOSED REVISIONS TO THE MOCK-UP
FOR ASSEMBLY BILL NO. 384
FIRST REPRINT

PREPARED FOR ASSEMBLYWOMAN BUCKLEY
May 16, 2005

PREPARED BY THE LEGAL DIVISION

IMPORTANT NOTE:
THE REVISIONS ARE SHOWN IN PURPLE

ec. 23 of the Mock-Up would be further yevised as follows:

Sec. 23. The provisions of this chapter do not prohibit a licensee
Sfrom offering a customer a grace period on the repayment of a loan_or
an_extension_of a loan, except that the licensee shall not charge the
customer: ‘

L. Anp fees for granting such a grace period; or

2. Any additional fees or additional interest on the outstanding loan
during such a grace period.

Sec. 31 of the Mock-Up would be forther revised as follows:

Sec. 31. 1. Before making any loan to a customer, a licensee shall
provide to the customer a written loan agreement which may be kept by
the customer and which must be written In:

(a) English, if the transaction is conducted in English; or

(b) Spanish, if the transaction is conducted in Spanish. ,

2. The loan agreement must include, without limitation, the
Jollowing information: . :

(a) The name and address of the licensee and the customer;

fe) (b) The nature of the securily for the loan, if any;

B (c} The date_gnd amount of the loan
s amount
nanced, annual percentage ratfe, finance cha total o ments
ayment_schedule nd a

description and the amount of every fee charged, regardless of the name
given to the fee and regardless of whether the fee is reguired to be
included _in _the finance charge under the Truth in Lending Act and
Regpulation Z:

& (d) A disclosure of the right of the customer to rescind a loan
pursuant to the provisions of this chapier;

€ fe) A disclosure of the right of the customer to pay his loan in
Jull or in part with no additional charge pursuant to the provisions of
this chapter;
P ”? .’g'!’d"r'“ “l w!;“;";;‘g,ga' EE ;;'g";“l' ” "’“1’“" by—the—fedoral

G—Dinelosires

() _A disclosure stating that, if the customer defaults on the loan, the
customer _has the opportunity within 30 days of the date_of default to

enter into a repayment plan with a term of at least 90 days, and that the

EXHIBIT O Senate Committes on Commersce/Labor
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i must_offer the repayment plan to_the customer before the
nences any civil action or process rrative di

olution or, if appropri r the loan, before the licensee repossesses
g vehicle: and '

{g) Any other dis c!bsg res required under the Truth in Lending Act
and Regulation Z or under any other applicable federgl or state statute

or regulation.

Sec. 34 of the Mock-Up would be further revised as follows:

Sec. 34. A licensee shall not:

1. Make a deferred deposit loan or shori-term loan that exceeds 25
percent of the expected gross monthly income of the customer durirnng-the
ormmof-tho-toan-wnboso-justified-by-purticwinr-cirewmstencos: when the
loan is made. A Hcensee is not in violation of the provisions of this
subsection if the customer presents evidence of his gross monthly income
to the licensee and represents to the licensee in writing that the loan does
not exceed 25 percent of the expected gross monthly income of the
customer, iwving-tire-torm-of-tho-lonn

2, }riake more than one deferred deposit loan or shori-term loan to
the same customer at one time or before any outstanding balance is paid
in full on an existing loan made by that licensee to the customer unless:

(a) The customer is seeking multiple loans that do not exceed the
limit set forth in subsection 1;

() The licensee charges the same rate-af-nsorest or a lower annual
percentage rate for any additional loans as he charged for the initial
loan;

(©) Except for thominteremi-clrmrged-purswani-to-pavagrapl-by that
part of the finance charge which consists of interest gnly, the licensee
does not impoie any other charge or fee to initiate any additional loans,

/ rovisions o 2 ]
this act charge a reasonable fee for preparing docu ' in_a
mount that does not exceed 350 ' h
dondl: and o

@ If the additional loans ave deferred deposit loans and the
customer provides ene or more additional checks that are not paid upon
presentment, the licensee does not charge any fees to the customer
pursuant to section 45 of this act, except for the fees allowed pursuant to
that section for the first check that is not paid upon preseniment.

SE}
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Sec. 35 of the k-Up would be further revised as follows:

Sec. 35, A licensee shall not:

1, Accept:

{a) Collateral as security for a loan, except that a tifle to a motes
vehicle may be accepted as security for a title loan. :

(b) An  assignment of wages, salary, commissions or other
compensation for services, whether earned or to be earned, as security
Jor a loan.

(c) A check as security for a short-term loan or title loan.

(d) More than one check or written authorization for the electronic
transfer of money for each deferred deposit loan. :

(e) A check or written authorization for the electronic transfer of
money for any deferred deposit loan in an amount which exceeds the

total of payments set forth in the disclosure statement
required by the foderad Truth in Lending Act ytb-Brbre§§-1601-0t-v0qr
and Regulation Z that is provided to the customer.

2. Take any note or promise to pay which does not disclose the date
and amount of the loan, ipi ,

A amount
nanced, annual percentage_rate, finance _charge, total o ments
ayment sche arn

description and the amount of every fee charged, regardless of the name

given to the fee and regardiess of whether the fee is required to_be

included in_the finance charge under the Truth in Lending Act and

Regulation Z. Gompliawse—svith-the-foderai~Frutirintonding—tot~—is
T T Ropulation-2. oot e ol
snbssotions

3. Take any instrument, including a check or written authorization
for the electronic transfer of money, in which blanks are left to be filled
in after the loan is made.

4. Make any transaction contingent on the purchase of insurance or
any other goods or services or sell any insurance to the customer with
the loan.

5. Fail to comply with a payment plan which is negotiated and
agreed to by the licensee and customer.

6. Charge any fee to cash a check representing the proceeds of a
f;)an made by the licensee or any agent, affiliate or subsidiary of the

censee.

a3
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Sec. 43 of the Mock-Up would be further revised as follows:

Sec. 43. ¥ 1. Except as otherwise provided in subsection
customer agrees to establish or extend the period for the repayment,
renewal, refinancing or consolidation of an ourstanding loan by using
the proceeds of a new deferred deposit loan or short-term loan to pay the
balance of the outstanding loan, the licensee shall not establish or extend
such a period beyond S-weehs 60 days after the expiration of the initial
loan period.

2. This section does not apply to a deferred deposit loan or short-
term loan if the licensee:

deferred deposit loan or short-term lo customer
pursuant to a loan agreement which, under its original ferms;
(1) _Charges an annual percentage rate of less than 200 percent;

2) MB dires the customer to make a payment on the loan at least

(3)_Requires the loan to be paid in full within in not less than 150
days; and 4 '

(4} Provides thot interest does not _accrue on the loan gt the

annu ntage rate set forth in the loan agreement after the date o
maturity of the lpan; C :

{b) Performs a credit check of the customer with a major consunier .
reporti ency before making the loan; o ‘

C, rts _information _relating to the loa rience of th
customer 1o a major consumer reporting agency; ' .

d) _Gives the customer the right to rescind the deferre OSTL -
or short-term loan within § days after the loan is made without charging
the customer any fee for rescinding the loan; S

(e) Participates in good faith with a counseling agency that is
for Egmilies and Children, Inc., or its successor organization; and

P=do=w (2) A member of the Nationgl Foundation for Credit
Counseling, or its successor o, j n: and

Does not commence a civil action or any process of alternative

dispute resolution on a defaulted loan or any extension or_repayment
plan thereof.

G4
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Sec. 44 of the Mock-Up would be further revised as follows:

Sec. 44. 1. ¥ Except as otherwise provided in thiv-ohaptor section
36.5 of this act, if o customer defaults on a loan or on any extension or
repayment plan relating to the loan, whichever is later, the licensee may
collect only the following amounts from the customers., less all payments
made before and after default:

(a) The principal amount of the loan.

(b) The interest accrued before the expiration of the initial loan
period at the gnnual percentage rate ofimtovent set forth in the disclosure
statement required by the fedeved Truth in Lending Act
#604-ot-veqr and Regulation Z that is provided to the customer. If there
Is an extension envepayment-plan relating to the loan, the licensee may
charge and collect interest pursuant to this paragraph Jor a period not to
exceed S-weehs 60 days_after the expiration of the initial loan periods,
unless otherwise allowed by section 43 of this act.

(c) The interest accrued after the expiration of the initial loan perlod
or after any extension or repayment plan that is allowed pursuant to

 this_chapter, whichever is later, at ; an
annual percenlage rate not 1o exceed the prime rate at the largest bank
in Nevada, as ascertained by the Commissioner, on January 1 or July 1,

. as the case may be, immediately preceding the expiration of the initial

loan period, plus 10 percent. The licensee may charge and collect
interest pursuant to this paragraph for a period not to exceed d-sronhs
90 days. After that period, the licensee shall not charge or collect any
interest on the loan. '

(d) Any fees allowed pursuant to section 45 of this act for a check
that is not paid upon presentment because the account of the customer

. contains insufficient funds or has been closed.

2. Except for the interest and fees permitted pursuant to subsection
I_an, other charges expressly permitted pursugnt |
sections 34, 36.5 end 42 of this act, the licensee shall not charge any
other amount to a customer, including, without limitation, any amount
or charge payable directly or indirecily by the customer and imposed
directly or indirectly by the licensee as an incident to or as a condition of
the extension of the period for the payment of the loan or the extension
of credit. Such an amount includes, without limitation:

(@) Any interest, other than the interest charged pursuant to
subsection 1, regardless of the name given to the interest; or

() Any origination fees, set-up fees, collection fees, transaction fees,
negotiation fees, handling fees, processing fees, late fees, default fees or
any other fees, regardiess of the name given to the fee.

65
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ADDITIONAL PROPOSED REVISIONS
TO THE MOCK-UP FOR
ASSEMBLY BILL NO. 384
FIRST REPRINT

PREPARED FOR ASSEMBLYWOMAN BUCKLEY
May I8, 2005

PREPARED BY THE LEGAL DIVISION

IMPORTANT NOTE:
THE ADDITIONAL REVISIONS ARE SHOWN IN PINK

Sec. 33.5. 1. A licensee shall not: not:

{a) Make a de[erred deposit loan “deferred deposit_loan _that exceeds 23 percent of the
g._g;_ected gross monthly income of the customer when the loan is made;

(bz Muake a_short-term loan_which, under the terms of the loan
agreement, requires any monthly payment that exceeds 25 percent of the
expected gross montklz incame of the customer.

2. A licensee is not in violation of the prowswns of this section if the
customer presents evidence 0{ his gross monthly mcome fo the license
and represents o the licensee in writing that:

a} For a deferred deposit loan, the loan does not exceed 25 percent
of his expected gross monthly income when the loan is made; or

(b} For a short-term loan, the monthly Qg_gmeut regmred under the
terms of the loan agreement does not exceed percent of his expected

gross monthly income.

Sec. 34 of the Mock-Up would be forther revised as follows:
| Sec. 34. A licensee shall nots

eNstomercduring-the-tern-of-the-lonns
e drnPdake make more than one deferred deppsit foan or shorf-term
loan to the same custonter af one tinte or before any outstanding balance
is 1;atd in full on an existing loan made by that licensee to the customer
unless:
¢ 1. The customer is seeking muIl‘iple loans that do not exceed
the lamit limits set forth in subseetion=k section 33.5 of this act;
) 2. The licensee charges the same M@#ﬂw r H

or any additional loans as he charged for the
:mtml loan,

Except for memm%
{_lug p_gr{_ of the ﬂmgggg charge which consisty of interest only, the

licensee does not impose any other charge or fee to initiate arny

Sec. 33.5 was taken, in
substantial part, from
subsection 1 of sec. 34
and further revised here.

EXHIBIT R Senate Committes on CommerceILaAPP O 1 1 8 40
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additional loans, excepl thut dﬂ liconse ; 1 |

customer provides one or more additional checks that are not paid upon
presentment, the licensee does not charge any Jees to the customer
pursuant to section 45 of this act, except for the fees allowed pursuant to
that section for the first check that is not paid upon presentment.
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& 4. If the additional loans are deferred deposit loans and the
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ADDITIONAL PROPOSED REVISIONS
TO THE MOCK-UP FOR
ASSEMBLY BILL NO. 384
FIRST REPRINT

PREPARED FOR KEITH LEE
May 18, 2005

PREPARED BY THE LEGAL DIVISION

IMPORTANT NOTE:
THE ADDITIONAL REVISIONS ARE SHOWN IN ORANGE

Sec. 38 of the Mock-Up would be further revised as follows:

Sec. 38. 1. Except where in conflict with the provisions of this
ehapior section, the provisions of chapter 104 of NRS apply to any title
loan between a licensee and a cusiomer.

2. [Except as otherwise provided in this section, if a customer
defaults on a title loan, or on any extension or repayment plan relating to
the tile loan, the sole remedy of the licensee who made the tisle loan is to

? seek repossession and sale of the moter
vehicle which the customer used to secure the title loan. The licensee
may not pursue the customer personally for:

(a) Payment of the loan, unless the licensee proves the customer
prevented the repossession and sale of the mefon vehicle by any means,
including, without limitation, hiding the meten vehicle; or

(b) Any deficiency after repossession and sale of the meien vehicle
which the customer used to secure the title loan, unless the licensee
proves the customer damaged or otherwise commitied or permitted waste
on the motor vehicle. For the purposes of this paragraph, it shall not be
deemed waste for the customer to continue to use the motor vehicle in
the same manner it was used before he entered into the title loan, er-te

3. Ifavehicle is repossessed pursuani to this section:

(a) By the licensee or his emplovees, the licensee shall make
reasonabiy available o the customer any personal properiy_in or upon
the vehicle; or

(b) By a third party acting on behalf of the licensee, the licensee shall
instruct the third party to make reasonably available to the customer any
personal property in or upon the vehicle.

4. If a customer uses fraud to secure a title loan_or if the customer
wrongfully transfers any interest in the vehicle to a third party before the
title loan is repaid, the licensee may bring a civil action against the
customer for any or all of the following relief:

(a) The amount of the loan obligation, including, without limitation,
the aggregate amount of the interest, charges and fees negotiated and
agreed to by the licensee and customer _as permitted under this chapter,
less any prior payments made by the customer;

(b} %easonable attorney’s fees and costs; and

(c) Any other legal or equitable relief that the court deems
appropriate.

EXHIBIT § Senate Committes on Commerce/L.abor APP O 11 842
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5. As used in this section, “fraud” means an intentional
misrepresentation, deception or concealment of a material fact known to
the customer with the intent to deprive the licensee of his rights or
property or to otherwise injure the licensee. The term includes, without
limitation, giving to a licensee as security for a title loan the title to a
meion vehicle which does not belong to the customer.

Sec. 42 of the Mock-Up would be further revised as follows:

Sec. 42. 1. Before a licensee attempis _to_collect the ouistanding
balance on a loan in default by commencing a civil aclion or aiy process.
of alternative dispute resolution or by repossessing a vehicle, the licensee
shall offer the customer an opportunity to enter infg a repayment plan.
The licensee:

{a) Is required to_make the offer _available to the customer for a
period of at least 30 days after the date of default; and
; (b} Is not required to make such_an ofter more than once for each

pan.

2. Not later than 15 days after the date of default, the licensee shall

provide to the customer writfen notice of the opportunity to enter into a
repayment plan. The written notice musi:

a) Be in fenglish. if the inifigl fransaction was conducted in En tish
or in Spanish, if the inifigl transaction was conducted in Spanish;
{b) State the date by which the customer must act {0 _enter inlo a

repayment plan;
{c) Explain the procedures the customer must follow to enter info a

repayment plan:
(d)_If the licensee requires the customer to make an initial payment

fo_enter into_a_repayment plan, explain the requirement and state the
amount of the initial payment and the date the initial payment niust be
made;

() State that the customer has_the opportunity fo_enter info a

repayment plan with a term of at least 90 days from the date of default;
and

() _Include the following amounts:

(1) The total of payments or_the remaining balance on _the
original loan;

(2) _Any payments made on the loan;

(3) Any charges added to the loan amount atlowed pursuant to the
provisions of this chapter; and '

(d) The total amount due if the customer enters a repayment plan,
3. Under the terms of any repayment plan purswant to this section:
(a)_The customer musi enier into_the repayment plan got later than

30 days from the date of default, unless the licensee_allows a longer

period;

(8) The licensee_must allow the period for repayment fo extend at
Teast 90 days from the date of default, unless the customer agrees (o &
shorter term; '

{c)_The licensce may require the customer to make an initial payment
of not more than 20 percent of the total amount due under the terms of
the repayment plan; '

(d)_For a deferred deposit loan:

(1) The licensee_may require a customer to_provide, as security,

one or more checks or written authorizations for the elecironic transfer
of money which equal the total amount due under the terms of the
repayment plan:

(2) The licensee shall, if the customer makes a_payment in the
amount of a_check or written authorization_taken_as security for that

Sd
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payment, return to the customer the check or_ written authorization
stamped *““voi id” ar desiroy the check or written-authorization; and
, (3) The Jicensee shall noi charge any fee to the customer pursuant
to_section 45 for a_check which is provided as security during the
repayment plan and whicl is not paid upon presentment i if_in connection
with that loan, the licensee has previously charged at least one such fee.

4. It the licensee and customer enter inlo _a_repavinent plan
Qnrsuanf to_this_section, the licénsee shall honor the terms of the

repayment plan, and the licensee shall not;

(a) Except as otherwise provided by this chapter, charge any other
amount te a customer, including, wzt}wut limitation, any _amount _or
charge payable directly or indirectly by the customer and imposed
directly or indirectly by the licensee as an incident to or as g condition of
entering into_a_repayment plan. Such an _amount includes, without
Bmitation:

(1) _Anvy interest, regardless of the name given to the interest, other

than the interest charged pursuant to the original loan agreement at a
rate wﬁwh does not exceed the annual gercentage mte charged durmg

[2! Ang origination fees, set-up fees. collection fees, transactwn

fees, negotintion fees, handlin; ‘ ees, late fees, defaull
fees or any other fees, regardless of the name given to the fee;

(b) Except as otherwise provided in_this section, accepl any

addifional security or collateral from the customer to_enter info_the
repayment plan;

(c) Sell to the customer any insurance or require the customer 1o
gurchge insurance or any other pood gaods or_services fo enter into the the
repaymens plan;

(d) Make any ¢ther logn to_the customer, tmless the cusiomer is
seeking mumgle logans that do not exceed the limit set ﬁm’h in subsection
I of section 34 of this act;

{e) During the term of the repaymeni glagb attempt to collect the

outstanding balance by commencing a civil action or any process of
alternative dispute resolution or by repossessing o vehtcle, unless the
customer defaults on the repayment plan; or

(f) Aftempt to collect an amount that is greater than the amount owed
under the termns of the repayment plan.

S. If the licensee and customer enter into a repayment plan

pursuant to this section, the licensee shall:
(a) Prepare a_wrilten_agreement_establishing the repayment plan;
and
__(b) Give.the customer a copy of the written agreement. The written
agreement must:
(1} Be signed by the licensee and customer; and
(2) Contain all of the terms of the repayment plan, including,
withouf limitation, the total amouni due under the ferms “of the
repayment p_!an.
6. __Each time a customer makes a payment pursuant to a repayment
Ql_an, the licensee shall give to the customer a receipt with the following
in ormatwn.
(a) The name and address of the licensee;
(b} The_identification _number _assigned to _the loan_agreement or
other information that identifies the lpan;
(c) The date of the pa paynient;
(d) The amount paid;
(e} The balance due on the loan or, when the_customer makes the
final payment. a statesment that the loan is paid in full: and
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(f)_If more than one loan made by the licensee to the customer was

outstanding ot the time the payment was made, a statemnent indicaling lo

which loan the payment was applied.
. the customer defaidts on the repayment plan, the licensee ma
o collect the oufstanding balapce, commence a cvil action or any

process of alterniative dispute resolufion or repossess a vehicle ay
otherwise quthorized pursuant to this chupfer.
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KEYSTONE FINANCIAL GROUP LLC
4821 Spring Mountain Road
Las Vegas, Nevada 89102

Ph (702) 248-9200 Fx (702) 248-9404
May 17, 2005
Fax 775-684-1341
36 Pages
Senator Randolph J. Townsend
Chair, Commerce and Labor
Nevada Legislature
Carson City, Nevada

RE: New Red Line Mock-Up for AB 384
Pear Senator,

As per your request, this fax includes a new red line Mock-Up to remove NRS
675 from this Bill, and correspondingly, add NRS 675 to the list of entities
which AB 384 does not apply to(Section 27, new Item #16). It also includes a
copy of my AB 384 Testimony dated yesterday, May 16.

As per my Testimony, if the references to NRS 675 are not removed,

AB 384 could have far reaching, unanticipated, and potentiaily devastating
consequences to many long time NRS 675 Licensees, their employees and
customers. My Testimony highlights how serious this impact could be.

Also, it is very important to note that our Commissioner of Financial
Institutions, Carol J. Tidd, has no problem with NRS 675 being removed from
AB 384. | have discussed this at length with Commissioner Tidd, as I know you
have. The Commissioner is concerned, that from an enforcement standpoint,
this proposed Bill would create serious confusion. As it’s currently written,

AB 384 would include some NRS 675 Licensees and not others, while some
675's would have to have both Licenses, depending on what types of loan
products they offer. That situation could be an enforcement boondoggle. With

- the removal of NRS 675 from AB 384, the 675 Licensees would continue to be
regulated by the existing NRS 675 statute, which is clearly enforceable.

Once again, thank you for your consideration. I will be there for the
Work Session at 8:00 tomorrow morning. In the meantime, you can reach me

anytime at 702-496-8400.
Sincerely, M

Mark R. Mowatt
President & CEQ

PS: Tomorrow morning I will deliver you and the Committee cor {; @ piegqf4he r
line Mock-Up EXHIBIT T Senats Committee o 'e §La 1 1 g 46

cc: Carol J. Tidd, Commissioner, FIL Date:® ALY Page
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REVISED MOCK-UP

PROPOSED AMENDMENT TO
ASSEMBLY BILL NO. 334
FIRST REPRINT

PREPARED FOR THE SENATE COMMITTEE ON COMMERCE AND LABOR
Mav 16, 2005

PREPARED BY THE LEGAL DIVISION

NOTE: THIS DOCUMENT SHOWS PROPOSED AMENDMENTS IN
CONCEPTUAL FORM. THE LANGUAGE AND ITS PLACEMENT IN THE
OFFICIAL AMENDMENT MAY DIFFER.

EXPLANATION: Matter in (1) blue bold italics is new language in the original
bill; (2) green_bold_italic wnderlining is new language proposed in this
amendment; (3) red-strikethrough is deleted language in the original bill; {4) green
sold-deublestriliethroush is language proposed to be deleted in this amendment
and (5) green bold dashed underlining is deleted language in the original bill

that is proposed fo be retained in this amendment.

THE PEOPLE OF THE STATE OF NEVADA, REPRESENTED IN
SENATE AND ASSEMBLY, DO ENACT AS FOLLOWS:

Section 1. Title 52 of NRS is hereby amended by adding thereto a
new chapter to consist of the provisions set forth as sections 2 to 74,
inclusive, of this act.

Sec. 2. As used in this chapter, unless the context otherwise
requires, the words and lerms defined in sections 3 23 to 3k 2L5,
inclusive, of this act have the meanings ascribed to them in those
sections. :

Sec. 2.5. 1. “Automated loan_machine” means quy machine pr
other device, regardiess of the nume given to it o the teclinology ised,
that:

{a) _Is automated;

(b) Is designed_or_infended to_allow g castoner, witliout any

KEEWS‘&/ /}70 ck— C{f
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Important Notes

The revisions in this Revised
Mock-Up are shown in Purple.

The following sections have
been revised: 15.5, 17,27, 44.5,
74, 76.3, 76.6 and 83.

Sec. 2.5 is based on the intent
of Sec. 2 of A.B, 340-R1 (Ms.
Giunchigl