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Section 1.

1. The Commissioner shall, by contract with a vendor or service provider or
otherwise, develop, implement and maintain a database by which the
Commissioner may generate a report related tocollect information on deferred
deposit loans or title loans, which may be used to generate an annual report on
deferred deposit loans or title loans using aggregated information. Information
collected by such database may include, but is not limited to: made by licensees
to customers in this State which includes, without limitation:

(a) Whether a customer has a deferred deposit loan or title loan
outstanding with more than one licensee;

(b) Whether a customer has had such a loan outstanding with one or more
licensees within the 30 days immediately preceding the making of a loan;

(c) Whether a customer has had a total of three or more such loans
outstanding with one or more licensees within the 6 months immediately
preceding the making of the loan; and

(d) Any other information necessary to comply with the provisions of this
chapterdetermined by the Commissioner and adopted by regulation.

2. After the development and implementation of the database created pursuant to
subsection 1, a licensee who makes a deferred deposit loan or title loan shall
enter or update the following information in the database for each such loan
made to a customer at the time a transaction takes place:

(a) The date on which the loan was made;
(b) The type of loan made;
(c) The principal amount of the loan;
(d) The fees charged for the loan;
(ed) The annual percentage rate of the loan;
(fe) The total finance charge associated with the loan;
(gf) If the customer defaults on the loan, the date of default;
(hg) If the customer enters into a repayment plan pursuant to NRS

604A.475, the date on which the customer enters into the repayment plan; and
(ih) The date on which the customer pays the loan in full.

3. The Commissioner shall establish, and cause the vendor or service provider
administering the database created pursuant to subsection 1 to charge and
collect, a fee for each loan entered into the database by the licensee not to
exceed one dollar ($1.00,) which may be passed through to the borrower. The
money fee collected pursuant to this subsection must be relative to, and used to
pay for, the operation and administration of the database.

4. Except as otherwise provided in this subsection, any information in the
database created pursuant to subsection 1 is confidential and shall not be
considered a public book or record pursuant to NRS 239.010. The information
may be used by the Commissioner for statistical purposes if the identity of the
persons or the licensee is not discernible from the information disclosed.
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5. The Commissioner shall adopt regulations that:
(a) Prescribe the specifications for the information entered into the

database created pursuant to subsection 1 for the purposes of the annual report;
(b) Establish standards for the retention, access, reporting, archiving and

deletion of information entered into or stored by the database;
(c) Establish the amount of the fee required pursuant to subsection 3; and
(d) Are necessary for the administration of the database.
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Assembly Committee: Government Affairs
Exhibit: F Page 1 of 4 Date: 05/29/2017
Submitted by: Alisa D. Nave-Worth

000549

000549

00
05

49
000549



000550

000550

00
05

50
000550



000551

000551

00
05

51
000551



000552

000552

00
05

52
000552



000553

000553

00
05

53
000553



000554

000554

00
05

54
000554



000555

000555

00
05

55
000555



000556

000556

00
05

56
000556



000557

000557

00
05

57
000557



000558

000558

00
05

58
000558



000559

000559

00
05

59
000559



000560

000560

00
05

60
000560



000561

000561

00
05

61
000561



000562

000562

00
05

62
000562



000563

000563

00
05

63
000563



000564

000564

00
05

64
000564



000565

000565

00
05

65
000565



000566

000566

00
05

66
000566



000567

000567

00
05

67
000567



000568

000568

00
05

68
000568



000569

000569

00
05

69
000569



Exhibit A
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Assembly Committee: Government Affairs
Exhibit: C Page 1 of 14 Date: 05/29/2017
Submitted by: Assemblywoman Heidi Swank
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PROPOSED AMENDMENT TO AB 515

Purpose of Amendment: To include high interest loans in the collection of data by the
Commissioner of Financial Institutions.

AMEND Assembly Bill No. 515 as follows:

Section 1. Chapter 604A of NRS is hereby amended to read as follows by adding
thereto a new section to read as follows:

1. The Commissioner shall, by contract with a vendor or service provider or
otherwise, develop, implement and maintain a database by which the
Commissioner may generate a report related to deferred deposit loans, or high
interest loans and title loans made by licensees to customers in this state which
includes, without limitation:

(a) Whether a customer has a deferred deposit loan, high interest loan or
title loan outstanding with more than one licensee;

(b) Whether a customer has had such a loan outstanding with one or more
licenses within the 30 days immediately preceding the making of a loan;

(c) Whether a customer has had a total of three or more such loans
outstanding with one or more licensees within the 6 months immediately
preceding the making of the loan; and

(d) Any other information necessary to comply with the provisions of this
chapter.

2. After the development and implementation of the database created
pursuant to subsection 1, a licensee who makes a deferred deposit loan, high
interest loan or title loan shall enter or update the following information in the
database for each such loan made to a customer at the time a transaction takes
place.

(a) The date on which the loan was made;
(b) The type of loan made;
(c) The principal amount of the loan;
(d) The fees charged for the loan;
(e) The annual percentage rate of the loan;
(f) The total finance charge associated with the loan;
(g) If the customer defaults on the loan, the date of default;
(h) If the customer enters into a repayment plan pursuant to NRS 604A.475,

the date on which the customer enters into the repayment plan; and
(i) The date on which the customer pays the loan in full.
3. The Commissioner shall establish, and cause the vendor or service

provider administering the database created pursuant to subsection 1 to charge
and collect, a fee for each loan entered into the database by the licensee. The
money collected pursuant to this subsection must be used to pay for the
operation and administration of the database.

Assembly Committee: Government Affairs
Exhibit: D Page 1 of 2 Date: 05/29/2017
Submitted by: Jon Sasser
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4. Except as otherwise provided in this subsection, any information in the
database created pursuant to subsection 1 is confidential and shall not be
considered a public book or record pursuant to NRS 239.010. The information
may be used by the Commissioner for statistical purposes if the identity of the
persons is not discernible from the information disclosed.

5. The Commissioner shall adopt regulations that:
(a) Prescribe the specifications for the information entered into the database

created pursuant to subsection 1;
(b) Establish standards for the retention, access, reporting, archiving and

deletion of information entered into or stored by the database;
(c) Establish the amount of the fee required pursuant to subsection 3; and
(d) Are necessary for the administration of the database.

Add a new section which creates a new type of loan in NRS 604A called a “long-term
high interest loan “which is attached

Submitted on behalf of Legal Aid Center of So. NV by

JON L. SASSER, ESQ.
LEGAL SERVICES
STATEWIDE ADVOCACY COORDINATOR
299 So. Arlington Avenue
Reno, Nevada 89501
775-785-5722 (direct line)
775-745-5722 (cell)
jsasser@washoelegalservices.org
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Exhibit: E Page 1 of 19 Date: 05/29/2017
Submitted by: Alisa D. Nave-Worth
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