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JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2015-06-12 Complaint   I JA1-JA31
2015-06-18 Amended AOS - Douglas 

McEachern I JA32-JA33 

2015-06-18 Amended AOS - Edward Kane I JA34-JA35
2015-06-18 Amended AOS - Ellen Cotter I JA36-JA37
2015-06-18 Amended AOS - Guy Adams I JA38-JA39
2015-06-18 Amended AOS - Margaret Cotter I JA40-JA41
2015-06-18 Amended AOS - RDI I JA42-JA43
2015-06-18 Amended AOS – Timoth y Storey I JA44-JA45
2015-06-18 Amended AOS – William Gould I JA46-JA47
2015-08-10 Motion to Dismiss Complaint I JA48-JA104
2015-08-20 Reading International, Inc. 

("RDI")'s Joinder to Margaret 
Cotter, Ellen Cotter, Douglas 
McEachern, Guy Adams, & 
Edward Kane ("Individual 
Defendants") Motion to Dismiss 
Complaint  

I JA105-JA108 

2015-08-28 T2 Plaintiffs' Verified Shareholder 
Derivative Com plaint I JA109-JA126 

2015-08-31 RDI's Motion to Compel 
Arbitration I JA127-JA148 

2015-09-03 Individual Defendants' Motion to 
Dismiss Complaint I JA149-JA237 

2015-10-06 Transcript of 9-10-15 Hearing on 
Defendants' Motion to Dismiss & 
Plaintiff Cotter Jr. ("Cotter Jr.")'s 
Motion for Preliminar y Injunction

I, II JA238-JA256 

2015-10-12 Order Denying RDI's Motion to 
Compel Arbitration II JA257-JA259 

2015-10-19 Order Re Motion to Dismiss 
Complaint II JA260-JA262 

2015-10-22 First Amended Verified Complaint II JA263-JA312 
2015-11-10 Scheduling Order and Order 

Setting Civil Jury Trial, Pre-Trial 
Conference and Calendar Call

II JA313-JA316 
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JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2016-02-12 T2 Plaintiffs' First Amended 

Complaint  II JA317-JA355 

2016-02-23 Transcript of 2-18-16 Hearing on 
Motion to Compel & Motion to 
File Document Under Seal

II JA356-JA374 

2016-03-14 Individual Defendants' Answer to 
Cotter's First Amended Complaint II JA375-JA396 

2016-03-29 RDI's Answer to Cotter, Jr.'s First 
Amended Com plaint II JA397-JA418 

2016-03-29 RDI's Answer to T2 Plaintiffs' First 
Amended Com plaint II JA419-JA438 

2016-04-05 Codding and Wrotniak's Answer 
to T2 Plaintiffs' First Amended 
Complaint 

II JA439-JA462 

2016-06-21 Stipulation and Order to Amend 
Deadlines in Scheduling Order II JA463-JA468 

2016-06-23 Transcript of 6-21-16 Hearing on 
Defendants' Motion to Compel & 
Motion to Dis qualif y T2 Plaintiffs

II JA469-JA493 

2016-08-11 Transcript of 8-9-16 Hearing on 
Cotter Jr.'s Motion for Partial 
Summary Judgment, Motion to 
Compel & Motion to Amend

II, III JA494-JA518 

2016-09-02 Cotter Jr.'s Second Amended 
Verified Com plaint III JA519-JA575 

2016-09-23 Defendant William Gould 
("Gould" )'s MSJ 

III, IV, 
V, VI JA576-JA1400 

2016-09-23 MIL to Exclude Expert Testimony 
of Steele, Duarte-Silva, Spitz,  
Nagy, & Finnert y 

VI JA1401-JA1485 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 1) 
Re: Plaintiff's Termination and 
Reinstatement Claims ("Partial 
MSJ No. 1) 

VI, VII, 
VIII, IX 

JA1486-JA2216 

(FILED 
UNDER SEAL 

JA2136A-D)  



4 

JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2016-09-23 Individual Defendants' Motion for 

Partial Summary Judgment (No. 2) 
Re: The Issue of Director 
Independence ("Partial MSJ No. 2")

IX, X 

JA2217-JA2489

(FILED 
UNDER SEAL 
JA2489A-HH) 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 3) 
On Plaintiff's Claims Related to the 
Purported Unsolicited Offer 
("Partial MSJ No. 3")

X, XI JA2490-JA2583 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 4) 
On Plaintiff's Claims Related to the 
Executive Committee ("Partial MSJ 
No. 4") 

XI  JA2584-JA2689 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 5) 
On Plaintiff's Claims Related to the 
Appointment of Ellen Cotter as 
CEO ("Partial MSJ No. 5")

XI, XII JA2690-JA2860 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 6) 
Re Plaintiff's Claims Re Estate's 
Option Exercise, Appointment of 
Margaret Cotter, Compensation 
Packages of Ellen Cotter and 
Margaret Cotter, and related 
claims Additional Compensation 
to Margaret Cotter and Guy 
Adams ("Partial MSJ No. 6")

XII, XIII, 
XIV 

JA2861-JA3336 

2016-09-23 Cotter Jr.'s Motion for Partial 
Summary Judgment ("MPSJ") XIV, XV JA3337-JA3697 

2016-10-03 Order Granting Cotter Jr.'s Motion 
to Compel Production of 
Documents & Communications Re 
the Advice of Counsel Defense

XV JA3698-JA3700 
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JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2016-10-03 Order Re Cotter Jr.'s Motion to 

Permit Certain Discovery re 
Recent "Offer"  

XV JA3701-JA3703 

2016-10-03 RDI's Joinder to MIL to Exclude 
Expert Testimony XV JA3704-JA3706 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 1 XV JA3707-JA3717 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 2 XV JA3718-JA3739 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 3

XV JA3740-JA3746 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 4

XV JA3747-JA3799 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 5

XV JA3800-JA3805 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 6 

XV, XVI JA3806-JA3814 

2016-10-13 Individual Defendants' Opposition 
to Cotter Jr.'s MPSJ

XVI JA3815-JA3920 

2016-10-13 RDI's Joinder to Individual 
Defendants' Opposition to Cotter 
Jr.'s MPSJ 

XVI JA3921-JA4014 

2016-10-13 Cotter Jr.'s Opposition to Gould's 
MSJ XVI JA4015-JA4051 

2016-10-13 Cotter Jr.'s Opposition to Partial 
MSJ No. 1 

XVI, 
XVII JA4052-JA4083 

2016-10-13 Cotter, Jr.'s Opposition to Partial 
MSJ No. 2  XVII JA4084-JA4111 

2016-10-13 Cotter, Jr.'s Opposition to Partial 
MSJ No. 6  XVII JA4112-JA4142 

2016-10-17 Cotter Jr.'s Appendix of Exhibits 
ISO Opposition to Individual 
Defendants' Partial MSJ No. 1 

XVII, 
XVIII 

JA4143-JA4311

(FILED 
UNDER SEAL 

JA4151A-C) 
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JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2016-10-17 Cotter Jr.'s Appendix of Exhibits 

ISO Opposition to Individual 
Defendants' Partial MSJ No. 2

XVIII JA4312-JA4457 

2016-10-17 Cotter Jr.'s Appendix of Exhibits 
ISO Opposition to Gould's MSJ XVIII JA4458-JA4517 

2016-10-21 Individual Defendants' Reply ISO 
of Partial MSJ No. 1 XVIII JA4518-JA4549 

2016-10-21 Individual Defendants' Reply ISO 
Partial MSJ No. 2

XVIII, 
XIX JA4550-JA4567 

2016-10-21 RDI's Reply ISO Individual 
Defendants' Partial MSJ No. 1 XIX JA4568-JA4577 

2016-10-21 RDI's Reply ISO Individual 
Defendants' Partial MSJ No. 2 XIX JA4578-JA4588 

2019-10-21 RDI's Consolidated Reply ISO 
Individual Defendants' Partial MSJ 
Nos. 3, 4, 5 & 6 

XIX JA4589-JA4603 

2016-10-21 RDI's Reply ISO Gould's MSJ XIX JA4604-JA4609
2016-10-21 Gould's Reply ISO MSJ XIX JA4610-JA4635
2016-10-21 Declaration of Bannett ISO Gould's 

Reply ISO MSJ XIX JA4636-JA4677 

2016-10-21 Individual Defendants' Reply ISO 
Partial MSJ Nos. 3, 4, 5, and 6 XIX JA4678–JA4724 

2016-10-26 Individual Defendants' Objections 
to Declaration of Cotter, Jr. 
Submitted in Opposition to Partial 
MSJs  

XIX JA4725-JA4735 

2016-11-01 Transcript of 10-27-16 Hearing on 
Motions XIX, XX JA4736-JA4890 

2016-12-20 
 

RDI's Answer to Cotter Jr.'s 
Second Amended Complaint XX JA4891-JA4916 

2016-12-21 Order Re Individual Defendants'
Partial MSJ Nos. 1–6 and MIL to 
Exclude Expert Testimony 

XX JA4917-JA4920 

2016-12-22 Notice of Entry of Order Re Partial 
MSJ Nos. 1-6 and MIL to Exclude 
Expert Testimony

XX JA4921-JA4927 
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FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2017-10-04 First Amended Order Setting Civil 

Jury Trial, Pre-Trial Conference, 
and Calendar Call

XX JA4928-JA4931 

2017-10-11 Individual Defendants' Motion for 
Evidentiary Hearing Re Cotter Jr.'s 
Adequacy as Derivative Plaintif f

XX JA4932-JA4974 

2017-10-17 Gould's Joinder to Motion for 
Evidentiary Hearing re Cotter Jr.'s 
Adequacy as Derivative Plaintif f

XX JA4975-JA4977 

2017-10-18 RDI's Joinder to Motion for 
Evidentiary Hearing re Cotter Jr.'s 
Adequacy as Derivative Plaintif f

XX JA4978-JA4980 

2017-11-09  Individual Defendants'
Supplement to Partial MSJ Nos. 1, 
2, 3, 5, and 6 

XX JA4981-JA5024 

2017-11-21 RDI's Joinder to Individual 
Defendants' Supplement to Partial 
MSJ Nos. 1, 2, 3, 5 & 6

XX JA5025-JA5027 

2017-11-27 Transcript of 11-20-17 Hearing on 
Motion for Evidentiary Hearing re 
Cotter Jr.'s Adequacy & Motion to 
Seal  

XX JA5028-JA5047 

2017-11-28 Individual Defendants' Answer to 
Cotter Jr.'s Second Amended 
Complaint 

XX, XXI JA5048-JA5077 

2017-12-01 Gould's Request For Hearing on  
Previously-Filed MSJ 

XXI JA5078-JA5093 

2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 1 & 
2 & Gould MSJ 

XXI JA5094-JA5107 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
Partial MSJ Nos. 1 & 2 & Gould 
MSJ  

XXI JA5108-JA5118 
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JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2017-12-01 Cotter Jr.'s Supplemental

Opposition to Partial MSJ Nos. 2 & 
5 & Gould MSJ 

XXI JA5119-JA5134 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
Partial MSJ Nos. 2 & 5 & Gould 
MSJ 

XXI JA5135-JA5252 

2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 2 & 
6 & Gould MSJ 

XXI JA5253-JA5264 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
Partial MSJ Nos. 2 & 6 & Gould 
MSJ 

XXI JA5265-JA5299 

2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 2 & 
3 & Gould MSJ 

XXI, 
XXII JA5300-JA5320 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
So-Called MSJ Nos. 2 & 3 & Gould 
MSJ 

XXII JA5321-JA5509 

2017-12-04 Individual Defendants' Reply ISO 
Renewed Partial MSJ Nos. 1 & 2 XXII JA5510-JA5537 

2017-12-04 Gould's Supplemental Reply ISO 
of MSJ XXII JA5538-JA5554 

2017-12-05 Declaration of Bannett ISO Gould's 
Supplemental Reply ISO MSJ

XXII,
XXIII JA5555-JA5685 

2017-12-08 Joint Pre-Trial Memorandum XXIII JA5686-JA5717
2017-12-11 Transcript of 12-11-2017 Hearing 

on [Partial] MSJs, MILs, and Pre-
Trial Conference

XXIII JA5718-JA5792 

2017-12-19 Cotter Jr.'s Motion for 
Reconsideration of Ruling on 
Partial MSJ Nos. 1, 2 & 3 and 
Gould's MSJ on OST ("Motion for 
Reconsideration")

XXIII, 
XXIV JA5793-JA5909 
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JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2017-12-26 Individual Defendants' Opposition 

to Cotter Jr.'s Motion For 
Reconsideration 

XXIV JA5910-JA5981 

2017-12-27 Gould's Opposition to Cotter Jr.'s 
Motion for Reconsideration XXIV JA5982-JA5986 

2017-12-27 Declaration of Bannett ISO Gould's 
Opposition to Cotter Jr.'s Motion 
for Reconsideration 

XXIV, 
XXV JA5987-JA6064 

2017-12-28 Order Re Individual Defendants'
Partial MSJs, Gould's MSJ, and 
MILs

XXV JA6065-JA6071 

2017-12-28 Cotter Jr.'s Motion to Stay on OST XXV JA6072-JA6080
2017-12-29 Notice of Entry of Order Re 

Individual Defendants' Partial 
MSJs, Gould's MSJ, and MIL

XXV JA6081-JA6091 

2017-12-29 Cotter Jr.'s Motion for Rule 54(b) 
Certification and Stay on OST XXV JA6092-JA6106 

2017-12-29 Transcript of 12-28-17 Hearing on 
Motion for Reconsideration and 
Motion for Stay

XXV JA6107-JA6131 

2018-01-02 Individual Defendants' Opposition 
to Cotter Jr.'s Motion for Rule 54(b) 
Certification and Stay

XXV JA6132-JA6139 

2018-01-03 RDI's Joinder to Individual 
Defendants' Opposition to Cotter 
Jr.'s Motion for Rule 54(b) 
Certification and Stay

XXV JA6140-JA6152 

2018-01-03 RDI's Errata to Joinder to 
Individual Defendants' Opposition 
to Motion for Rule 54(b) 
Certification and Stay

XXV JA6153-JA6161 

2018-01-03 RDI's Motion to Dismiss for 
Failure to Show Demand Futilit y XXV JA6162-JA6170 

2018-01-03 Cotter Jr.'s Reply ISO Motion for 
Rule 54(b) Certification and Stay XXV JA6171-JS6178 
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JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2018-01-04 Order Granting Cotter Jr.'s Motion 

for Rule 54(b) Certification XXV JA6179-JA6181 

2018-01-04 Notice of Entry of Order Granting 
Cotter Jr.'s Motion for Rule 54(b) 
Certification  

XXV  JA6182-JA6188 

2018-01-04 Order Denying Cotter Jr.'s Motion 
for Reconsideration and Stay XXV JA6189-JA6191 

2018-01-04 Adams and Cotter sisters' Motion 
for Judgment as a Matter of Law 

XXV 

JA6192-JA6224

(FILED 
UNDER SEAL 

JA6224A-F) 

2018-01-05 Cotter Jr.'s Opposition to RDI's 
Motion to Dismiss for Failure to 
Show Demand Futilit y

XXV JA6225-JA6228 

2018-01-05 Cotter Jr.'s Opposition to 
Defendants' Motion for Judgment 
as a Matter of Law

XXV JA6229-JA6238 

2018-01-05 Declaration of Krum ISO Cotter 
Jr.'s Opposition to Motion for 
Judgment as a Matter of Law

XXV JA6239-JA6244 

2018-01-05 Transcript of 1-4-18 Hearing on 
Cotter Jr.'s Motion for Rule 54(b) 
Certification  

XXV JA6245-JA6263 

2018-01-08 Transcript of Hearing on Demand 
Futility Motion and Motion for 
Judgment  

XXV JA6264-JA6280 

2018-01-10 Transcript of Proceedings of 01-8-
18 Jury Trial–Day 1 XXV JA6281-JA6294 

2018-02-01 Cotter Jr.'s Notice of Appeal XXV JA6295-JA6297
2018-04-18 Cotter Jr.'s Motion to Compel 

(Gould ) 
XXV, 
XXVI JA6298-JA6431 
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FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2018-04-23 Cotter Jr.'s Motion for Omnibus 

Relief on OST 
XXVI, 
XXVII 

JA6432-JA6561

(FILED 
UNDER SEAL 

JA6350A; 
JA6513A-C)  

2018-04-24 Gould's Opposition to Cotter Jr.'s 
Motion to Com pel XXVII JA6562-JA6568 

2018-04-24 Gould's Declaration ISO 
Opposition to Motion to Com pel XXVII JA6569-JA6571 

2018-04-24 Bannett's Declaration ISO Gould's 
Opposition to Motion to Com pel XXVII JA6572-JA6581 

2018-04-27 Cotter Jr.'s Reply ISO Motion to 
Compel (Gould ) XXVII JA6582-JA6599 

2018-04-27 RDI's Opposition to Cotter's 
Motion for Omnibus Relie f XXVII JA6600-JA6698 

2018-05-03 Transcript of 4-30-18 Hearing on 
Motions to Com pel & Seal XXVII JA6699-JA6723 

2018-05-04 Second Amended Order Setting 
Jury Trial, Pre-trial Conference, 
and Calendar Call

XXVII JA6724-JA6726 

2018-05-07 Transcript of 5-2-18 Hearing on 
Evidentiar y Hearing

XXVII, 
XXVIII JA6727-JA6815 

2018-05-11 Cotter Jr.'s Opposition to RDI's 
Motion for Leave to File Motion XXVIII JA6816-JA6937 

2018-05-15 Adams and Cotter sisters' Motion 
to Compel Production of Docs re 
Expert Fee Payments on OST

XXVIII, 
XXIX JA6938-JA7078 

2018-05-18 Cotter Jr.'s Opposition to Motion 
to Compel Production of Docs re 
Expert Fee Payments 

XXIX JA7079-JA7087 

2018-05-18 Adams and Cotter sisters' Pre-
Trial Memo XXIX JA7088-JA7135 

2018-05-18 Cotter Jr.'s Pre-Trial Memo XXIX JA7136-JA7157
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CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2018-05-24  Transcript of 05-21-18 Hearing on 

Adams and Cotter sisters' Motion 
to Compel 

XXIX JA7158-JA7172 

2018-06-01 Adams and Cotter sisters' Motion 
for Summary Judgment 
("Ratification MSJ")

XXIX JA7173-JA7221 

2018-06-08 Cotter Jr.'s Motion to Compel on 
OST  

XXIX, 
XXX, 
XXXI

JA7222-JA7568 

2018-06-12 Cotter Jr.'s Motion for Relief Based 
on Noncompliance with Court's 
May 2, 2018 Rulings on OST 
("Motion for Relief" )

XXXI JA7569-JA7607 

2018-06-13 Cotter Jr.'s Opposition to 
Ratification MSJ XXXI JA7608-JA7797 

2018-06-13 Cotter Jr.'s Opposition to RDI's 
Demand Futilit y Motion

XXXI, 
XXXII JA7798-JA7840 

2018-06-15 Adams and Cotter sisters' Reply 
ISO of Ratification MSJ XXXII JA7841-JA7874 

2018-06-18 RDI's Combined Opposition to 
Cotter Jr.'s Motion to Compel & 
Motion for Relie f

XXXII JA7875-JA7927 

2018-06-18 Adams and Cotter sisters' Joinder
to RDI's Combined Opposition to 
Cotter Jr.'s Motion to Compel & 
Motion for Relie f

XXXII, 
XXXIII JA7928-JA8295 

2018-06-18 Gould's Joinder to RDI's 
Combined Opposition to Cotter 
Jr.'s Motion to Compel & Motion 
for Relief 

XXXIII JA8296-JA8301 

2018-06-18 Cotter Jr.'s Reply ISO Motion for 
Relief Re: 05-02-18 Rulings

XXXIII, 
XXXIV JA8302-JA8342 

2018-06-20 Transcript of 06-19-18 Omnibus 
Hearing on discovery motions and 
Ratification MSJ 

XXXIV JA8343-JA8394 
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FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2018-07-12 Order Granting In Part Cotter Jr.'s

Motion to Compel (Gould) & 
Motion for Relie f

XXXIV JA8395-JA8397 

2018-07-12 Order Granting in Part Cotter Jr.'s
Motion for Omnibus Relief & 
Motion to Com pel

XXXIV JA8398-JA8400 

2018-08-14 Findings of Fact and Conclusions 
of Law and Judgment XXXIV JA8401-JA8411 

2018-08-16 Notice of Entry of Findings of Fact
and Conclusions of Law and 
Judgment 

XXXIV JA8412-JA8425 

2018-08-24 Memorandum of Costs submitted 
by RDI for itself & the director 
defendants 

XXXIV JA8426-JA8446 

2018-08-24 RDI's Appendix of Exhibits to 
Memorandum of Costs  

XXXIV, 
XXXV, 
XXXVI 

JA8447-JA8906 

2018-09-05 Notice of Entry of SAO Re Process 
for Filing Motion for Attorney's 
Fees 

XXXVI JA8907-JA8914 

2018-09-05 Cotter Jr.'s Motion to Retax Costs XXXVI JA8915-JA9018
2018-09-07 RDI's Motion for Attorneys' Fees XXXVI, 

XXXVII JA9019-JA9101 

2018-09-12 RDI's Motion for Judgment in Its 
Favor XXXVII JA9102-JA9107 

2018-09-13 Cotter Jr.'s Notice of Appeal XXXVII JA9108-JA9110
2018-09-14 RDI's Opposition to Cotter Jr.'s 

Motion to Retax Costs XXXVII JA9111-JA9219 

2018-09-14 RDI's Appendix ISO Opposition to 
Motion to Retax ("Appendix") Part 
1 

XXXVII, 
XXXVIII, 
XXXIX   

JA9220-JA9592 

2018-09-14 RDI's Appendix, Part 2 XXXIX, 
XL, XLI 

JA9593-
JA10063

2018-09-14 RDI's Appendix, Part 3 XLI, 
XLII, 
XLIII

JA10064-
JA10801 
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CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2018-09-14 RDI's Appendix, Part 4 XLIII, 

XLIV
JA10802-
JA10898

2018-09-14 RDI's Appendix Part 5 XLIV, 
XLV

JA10899-
JA11270

2018-09-14 RDI's Appendix, Part 6 XLV, 
XLVI

JA11271-
JA11475

2018-09-14 RDI's Appendix, Part 7 XLVI, 
XLVII, 
XLVIII, 
XLIX, L 

JA11476-
JA12496 

2018-09-14 RDI's Appendix, Part 8 L, LI, LII JA12497-
JA12893

2018-09-14 Suggestion of Death of Gould 
Upon the Record LII,  JA12894-

JA12896
2018-09-24 Cotter Jr.'s Reply to RDI's Opp'n to 

Motion to Retax Costs LII JA12897-
JA12921

2018-09-24 Cotter Jr.'s Appendix of Exhibits 
ISO Reply to RDI's Opposition to 
Motion to Retax Costs

LII, LIII JA12922-
JA13112 

2018-10-01 Cotter Jr.'s Opposition to RDI's 
Motion for Jud gment in its Favor LIII JA13113-

JA13125
2018-10-02 Transcript of 10-01-18 Hearing on 

Cotter Jr.'s Motion to Retax Costs LIII JA13126-
JA13150

2018-11-02 
 

Cotter Jr.'s Letter to Court 
Objecting to Proposed Order LIII JA13151-

JA13156
2018-11-02 
 

Cotter Jr.'s Errata to Letter to
Court Objecting to Proposed 
Order 

LIII JA13157-
JA13162 

2018-11-06 Order Granting in Part Motion to 
Retax Costs & Entering Judgment 
for Costs ("Cost Judgment")

LIII JA13163-
JA13167 

2018-11-06 Notice of Entry of Order of Cost 
Judgment LIII JA13168-

JA13174
2018-11-16 Order Denying RDI's Motion for 

Attorne ys' Fees LIII JA13175-
JA13178
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CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2018-11-06 Order Denying RDI's Motion for 

Judgment in Its Favor LIII JA13179-
JA13182

2018-11-20 Notice of Entry of Order Denying 
RDI's Motion for Attorne ys' Fees LIII JA13183-

JA13190
2018-11-20 Notice of Entry of Order Denying 

RDI's Motion for Judgment in Its 
Favor 

LIII JA13191-
JA13198 

2018-11-26 Cotter Jr.'s Motion for 
Reconsideration & Amendment of 
Cost Judgment, for Limited Stay of 
Execution on OST

LIII JA13199-
JA13207 

2018-11-30 RDI's Opposition to Cotter Jr.'s 
Motion for Reconsideration and 
Response to Motion for Limited 
Stay of Execution on OST

LIII JA13208-
JA13212 

2018-11-30 Adams and Cotter sisters' Joinder 
to RDI's Opposition  to Cotter Jr.'s 
Motion for Reconsideration and 
Response to Motion for Limited 
Stay of Execution 

LIII JA13213-
JA13215 

2018-12-06 Order Re Cotter Jr.'s Motion for 
Reconsideration & Amendment of 
Judgment for Costs and for 
Limited Stay  

LIII JA13216-
JA13219 

2018-12-06 Cotter Jr.'s Notice of Appeal from 
Cost Judgment LIII  JA13220-

JA13222
2018-12-07 Notice of Entry of Order Re Cotter 

Jr.'s Motion for Reconsideration & 
Amendment of Cost Judgment 
and for Limited Sta y 

LIII JA13223-
JA13229 

2018-12-14 Cotter Jr.'s Notice of Posting Cost 
Bond on Appeal LIII JA13230-

JA13232
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2018-06-18 Adams and Cotter sisters' Joinder 
to RDI's Combined Opposition to 
Cotter Jr.'s Motion to Compel & 
Motion for Relie f

XXXII, 
XXXIII 

JA7928-
JA8295 

2018-11-30 Adams and Cotter sisters' Joinder 
to RDI's Opposition to Cotter Jr.'s 
Motion for Reconsideration and 
Response to Motion for Limited 
Stay of Execution 

LIII JA13213-
JA13215 

2018-01-04 Adams and Cotter sisters' Motion 
for Judgment as a Matter of Law 

XXV 

JA6192-
JA6224 

(FILED 
UNDER 

SEAL 
JA6224A-F) 

2018-06-01 Adams and Cotter sisters' Motion 
for Summary Judgment 
("Ratification MSJ")

XXIX JA7173-
JA7221 

2018-05-15 Adams and Cotter sisters' Motion 
to Compel Production of Docs re 
Expert Fee Payments on OST

XXVIII, 
XXIX 

JA6938-
JA7078 

2018-05-18 Adams and Cotter sisters' Pre-
Trial Memo XXIX JA7088-

JA7135
2018-06-15 Adams and Cotter sisters' Reply 

ISO of Ratification MSJ XXXII JA7841-
JA7874

2015-06-18 Amended AOS - Douglas 
McEachern I JA32-JA33 

2015-06-18 Amended AOS - Edward Kane I JA34-JA35
2015-06-18 Amended AOS - Ellen Cotter I JA36-JA37
2015-06-18 Amended AOS - Guy Adams I JA38-JA39
2015-06-18 Amended AOS - Margaret Cotter I JA40-JA41
2015-06-18 Amended AOS - RDI I JA42-JA43
2015-06-18 Amended AOS – Timoth y Storey I JA44-JA45
2015-06-18 Amended AOS – William Gould I JA46-JA47
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2018-04-24 Bannett's Declaration ISO Gould's 
Opposition to Motion to Com pel XXVII JA6572-

JA6581
2016-04-05 Codding and Wrotniak's Answer 

to T2 Plaintiffs' First Amended 
Complaint 

II JA439-
JA462 

2015-06-12 Complaint   I JA1-JA31
2016-10-17 Cotter Jr.'s Appendix of Exhibits 

ISO Opposition to Gould's MSJ XVIII JA4458-
JA4517

2016-10-17 Cotter Jr.'s Appendix of Exhibits 
ISO Opposition to Individual 
Defendants' Partial MSJ No. 1 XVII, 

XVIII 

JA4143-
JA4311 

(FILED 
UNDER 

SEAL 
JA4151A-C)

2016-10-17 Cotter Jr.'s Appendix of Exhibits 
ISO Opposition to Individual 
Defendants' Partial MSJ No. 2

XVIII JA4312-
JA4457 

2018-09-24 Cotter Jr.'s Appendix of Exhibits 
ISO Reply to RDI's Opposition to 
Motion to Retax Costs

LII, LIII JA12922-
JA13112 

2018-11-02 
 

Cotter Jr.'s Errata to Letter to 
Court Objecting to Proposed 
Order 

LIII JA13157-
JA13162 

2018-11-02 
 

Cotter Jr.'s Letter to Court 
Objecting to Proposed Order LIII JA13151-

JA13156
2018-04-23 Cotter Jr.'s Motion for Omnibus 

Relief on OST 

XXVI, 
XXVII 

JA6432-
JA6561 

(FILED 
UNDER 

SEAL 
JA6350A; 

JA6513A-C) 

2016-09-23 Cotter Jr.'s Motion for Partial 
Summary Judgment ("MPSJ") XIV, XV JA3337-

JA3697
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2018-11-26 Cotter Jr.'s Motion for 
Reconsideration & Amendment of 
Cost Judgment, for Limited Stay of 
Execution on OST

LIII JA13199-
JA13207 

2017-12-19 Cotter Jr.'s Motion for 
Reconsideration of Ruling on 
Partial MSJ Nos. 1, 2 & 3 and 
Gould's MSJ on OST ("Motion for 
Reconsideration")

XXIII, 
XXIV 

JA5793-
JA5909 

2018-06-12 Cotter Jr.'s Motion for Relief Based 
on Noncompliance with Court's 
May 2, 2018 Rulings on OST 
("Motion for Relief" )

XXXI JA7569-
JA7607 

2017-12-29 Cotter Jr.'s Motion for Rule 54(b) 
Certification and Stay on OST XXV JA6092-

JA6106
2018-04-18 Cotter Jr.'s Motion to Compel 

(Gould ) 
XXV, 
XXVI 

JA6298-
JA6431

2018-06-08 Cotter Jr.'s Motion to Compel on 
OST  

XXIX, 
XXX, 
XXXI 

JA7222-
JA7568 

2018-09-05 Cotter Jr.'s Motion to Retax Costs XXXVI JA8915-
JA9018

2017-12-28 Cotter Jr.'s Motion to Stay on OST XXV JA6072-
JA6080

2018-02-01 Cotter Jr.'s Notice of Appeal XXV JA6295-
JA6297

2018-09-13 Cotter Jr.'s Notice of Appeal XXXVII JA9108-
JA9110

2018-12-06 Cotter Jr.'s Notice of Appeal from 
Cost Judgment LIII JA13220-

JA13222
2018-12-14 Cotter Jr.'s Notice of Posting Cost 

Bond on Appeal LIII JA13230-
JA13232

2018-01-05 Cotter Jr.'s Opposition to 
Defendants' Motion for Judgment 
as a Matter of Law

XXV JA6229-
JA6238 
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2016-10-13 Cotter Jr.'s Opposition to Gould's 
MSJ XVI JA4015-

JA4051
2018-05-18 Cotter Jr.'s Opposition to Motion 

to Compel Production of Docs re 
Expert Fee Payments 

XXIX JA7079-
JA7087 

2016-10-13 Cotter Jr.'s Opposition to Partial 
MSJ No. 1 

XVI, 
XVII 

JA4052-
JA4083

2018-06-13 Cotter Jr.'s Opposition to 
Ratification MSJ XXXI JA7608-

JA7797
2018-06-13 Cotter Jr.'s Opposition to RDI's 

Demand Futilit y Motion
XXXI, 
XXXII 

JA7798-
JA7840

2018-10-01 Cotter Jr.'s Opposition to RDI's 
Motion for Jud gment in its Favor LIII JA13113-

JA13125
2018-05-11 Cotter Jr.'s Opposition to RDI's 

Motion for Leave to File Motion XXVIII JA6816-
JA6937

2018-01-05 Cotter Jr.'s Opposition to RDI's 
Motion to Dismiss for Failure to 
Show Demand Futilit y

XXV JA6225-
JA6228 

2018-05-18 Cotter Jr.'s Pre-Trial Memo XXIX JA7136-
JA7157

2018-06-18 Cotter Jr.'s Reply ISO Motion for 
Relief Re: 05-02-18 Rulings

XXXIII, 
XXXIV 

JA8302-
JA8342

2018-01-03 Cotter Jr.'s Reply ISO Motion for 
Rule 54(b) Certification and Stay XXV JA6171-

JS6178
2018-04-27 Cotter Jr.'s Reply ISO Motion to 

Compel (Gould ) XXVII JA6582-
JA6599

2018-09-24 Cotter Jr.'s Reply to RDI's Opp'n to 
Motion to Retax Costs LII JA12897-

JA12921
2016-09-02 Cotter Jr.'s Second Amended 

Verified Com plaint III JA519-
JA575

2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 1 & 
2 & Gould MSJ 

XXI JA5094-
JA5107 
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2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 2 & 
3 & Gould MSJ

XXI, 
XXII 

JA5300-
JA5320 

2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 2 & 
5 & Gould MSJ

XXI JA5119-
JA5134 

2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 2 & 
6 & Gould MSJ

XXI JA5253-
JA5264 

2016-10-13 Cotter, Jr.'s Opposition to Partial 
MSJ No. 2  XVII JA4084-

JA4111
2016-10-13 Cotter, Jr.'s Opposition to Partial 

MSJ No. 6  XVII JA4112-
JA4142

2017-12-27 Declaration of Bannett ISO Gould's 
Opposition to Cotter Jr.'s Motion 
for Reconsideration 

XXIV, 
XXV 

JA5987-
JA6064 

2016-10-21 Declaration of Bannett ISO Gould's 
Reply ISO MSJ XIX JA4636-

JA4677
2017-12-05 Declaration of Bannett ISO Gould's 

Supplemental Reply ISO MSJ
XXII, 
XXIII 

JA5555-
JA5685

2018-01-05 Declaration of Krum ISO Cotter 
Jr.'s Opposition to Motion for 
Judgment as a Matter of Law

XXV JA6239-
JA6244 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
Partial MSJ Nos. 1 & 2 & Gould 
MSJ   

XXI JA5108-
JA5118 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
Partial MSJ Nos. 2 & 5 & Gould 
MSJ 

XXI JA5135-
JA5252 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
Partial MSJ Nos. 2 & 6 & Gould 
MSJ 

XXI JA5265-
JA5299 
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2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
So-Called MSJ Nos. 2 & 3 & Gould 
MSJ 

XXII JA5321-
JA5509 

2016-09-23 Defendant William Gould 
("Gould" )'s MSJ 

III, IV, 
V, VI 

JA576-
JA1400

2018-08-14 Findings of Fact and Conclusions 
of Law and Judgment XXXIV JA8401-

JA8411
2017-10-04 First Amended Order Setting Civil 

Jury Trial, Pre-Trial Conference, 
and Calendar Call

XX JA4928-
JA4931 

2015-10-22 First Amended Verified Complaint II JA263-
JA312

2018-04-24 Gould's Declaration ISO 
Opposition to Motion to Com pel XXVII JA6569-

JA6571
2017-10-17 Gould's Joinder to Motion for 

Evidentiary Hearing re Cotter Jr.'s 
Adequacy as Derivative Plaintif f

XX JA4975-
JA4977 

2018-06-18 Gould's Joinder to RDI's 
Combined Opposition to Cotter 
Jr.'s Motion to Compel & Motion 
for Relief 

XXXIII JA8296-
JA8301 

2017-12-27 Gould's Opposition to Cotter Jr.'s 
Motion for Reconsideration XXIV JA5982-

JA5986
2018-04-24 Gould's Opposition to Cotter Jr.'s 

Motion to Com pel XXVII JA6562-
JA6568

2016-10-21 Gould's Reply ISO MSJ XIX JA4610-
JA4635

2017-12-01 Gould's Request For Hearing on  
Previously-Filed MSJ 

XXI JA5078-
JA5093 

2017-12-04 Gould's Supplemental Reply ISO 
of MSJ XXII JA5538-

JA5554
2017-11-28 Individual Defendants' Answer to 

Cotter Jr.'s Second Amended 
Complaint 

XX, XXI JA5048-
JA5077 
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2016-03-14 Individual Defendants' Answer to 
Cotter's First Amended Complaint II JA375-

JA396
2017-10-11 Individual Defendants' Motion for 

Evidentiary Hearing Re Cotter Jr.'s 
Adequacy as Derivative Plaintif f

XX JA4932-
JA4974 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 1) 
Re: Plaintiff's Termination and 
Reinstatement Claims ("Partial 
MSJ No. 1) 

VI, VII, 
VIII, IX 

JA1486-
JA2216 

(FILED 
UNDER 

SEAL 
JA2136A-D) 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 2) 
Re: The Issue of Director 
Independence ("Partial MSJ No. 2") IX, X 

JA2217-
JA2489 

(FILED 
UNDER 

SEAL 
JA2489A-

HH)  

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 3) 
On Plaintiff's Claims Related to the 
Purported Unsolicited Offer 
("Partial MSJ No. 3")

X, XI JA2490-
JA2583 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 4) 
On Plaintiff's Claims Related to the 
Executive Committee ("Partial MSJ 
No. 4") 

XI JA2584-
JA2689 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 5) 
On Plaintiff's Claims Related to the 
Appointment of Ellen Cotter as 
CEO ("Partial MSJ No. 5")

XI, XII JA2690-
JA2860 
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2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 6) 
Re Plaintiff's Claims Re Estate's 
Option Exercise, Appointment of 
Margaret Cotter, Compensation 
Packages of Ellen Cotter and 
Margaret Cotter, and related 
claims Additional Compensation 
to Margaret Cotter and Guy 
Adams ("Partial MSJ No. 6")

XII, XIII, 
XIV 

JA2861-
JA3336 

2015-09-03 Individual Defendants' Motion to 
Dismiss Complaint I JA149-

JA237
2016-10-26 Individual Defendants' Objections 

to Declaration of Cotter, Jr. 
Submitted in Opposition to Partial 
MSJs  

XIX JA4725-
JA4735 

2017-12-26 Individual Defendants' Opposition 
to Cotter Jr.'s Motion For 
Reconsideration 

XXIV JA5910-
JA5981 

2018-01-02 Individual Defendants' Opposition 
to Cotter Jr.'s Motion for Rule 54(b) 
Certification and Stay

XXV JA6132-
JA6139 

2016-10-13 Individual Defendants' Opposition 
to Cotter Jr.'s MPSJ

XVI JA3815-
JA3920

2016-10-21 Individual Defendants' Reply ISO 
of Partial MSJ No. 1 XVIII JA4518-

JA4549
2016-10-21 Individual Defendants' Reply ISO 

Partial MSJ No. 2
XVIII, 
XIX 

JA4550-
JA4567

2016-10-21 Individual Defendants' Reply ISO 
Partial MSJ Nos. 3, 4, 5, and 6 XIX JA4678–

JA4724 
2017-12-04 Individual Defendants' Reply ISO 

Renewed Partial MSJ Nos. 1 & 2 XXII JA5510-
JA5537

2017-11-09  Individual Defendants'
Supplement to Partial MSJ Nos. 1, 
2, 3, 5, and 6 

XX JA4981-
JA5024 
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2017-12-08 Joint Pre-Trial Memorandum XXIII JA5686-
JA5717

2018-08-24 Memorandum of Costs submitted 
by RDI for itself & the director 
defendants 

XXXIV JA8426-
JA8446 

2016-09-23 MIL to Exclude Expert Testimony 
of Steele, Duarte-Silva, Spitz,  
Nagy, & Finnert y 

VI JA1401-
JA1485 

2015-08-10 Motion to Dismiss Complaint I JA48-JA104
2018-08-16 Notice of Entry of Findings of Fact 

and Conclusions of Law and 
Judgment 

XXXIV JA8412-
JA8425 

2018-11-20 Notice of Entry of Order Denying 
RDI's Motion for Attorne ys' Fees LIII JA13183-

JA13190
2018-11-20 Notice of Entry of Order Denying 

RDI's Motion for Judgment in Its 
Favor 

LIII JA13191-
JA13198 

2018-01-04 Notice of Entry of Order Granting 
Cotter Jr.'s Motion for Rule 54(b) 
Certification  

XXV JA6182-
JA6188 

2018-11-06 Notice of Entry of Order of Cost 
Judgment LIII JA13168-

JA13174
2018-12-07 Notice of Entry of Order Re Cotter 

Jr.'s Motion for Reconsideration & 
Amendment of Cost Judgment 
and for Limited Sta y 

LIII JA13223-
JA13229 

2017-12-29 Notice of Entry of Order Re 
Individual Defendants' Partial 
MSJs, Gould's MSJ, and MIL 

XXV JA6081-
JA6091 

2016-12-22 Notice of Entry of Order Re Partial 
MSJ Nos. 1-6 and MIL to Exclude 
Expert Testimony

XX JA4921-
JA4927 

2018-09-05 Notice of Entry of SAO Re Process 
for Filing Motion for Attorney's 
Fees 

XXXVI JA8907-
JA8914 
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2018-01-04 Order Denying Cotter Jr.'s Motion 
for Reconsideration and Stay XXV JA6189-

JA6191
2018-11-16 Order Denying RDI's Motion for 

Attorne ys' Fees LIII JA13175-
JA13178

2018-11-06 Order Denying RDI's Motion for 
Judgment in Its Favor LIII JA13179-

JA13182
2015-10-12 Order Denying RDI's Motion to 

Compel Arbitration II JA257-
JA259

2018-01-04 Order Granting Cotter Jr.'s Motion 
for Rule 54(b) Certification XXV JA6179-

JA6181
2016-10-03 Order Granting Cotter Jr.'s Motion 

to Compel Production of 
Documents & Communications Re 
the Advice of Counsel Defense

XV JA3698-
JA3700 

2018-07-12 Order Granting in Part Cotter Jr.'s 
Motion for Omnibus Relief & 
Motion to Com pel

XXXIV JA8398-
JA8400 

2018-07-12 Order Granting In Part Cotter Jr.'s 
Motion to Compel (Gould) & 
Motion for Relie f

XXXIV JA8395-
JA8397 

2018-11-06 Order Granting in Part Motion to 
Retax Costs & Entering Judgment 
for Costs ("Cost Judgment")

LIII JA13163-
JA13167 

2018-12-06 Order Re Cotter Jr.'s Motion for 
Reconsideration & Amendment of 
Judgment for Costs and for 
Limited Stay  

LIII JA13216-
JA13219 

2016-10-03 Order Re Cotter Jr.'s Motion to 
Permit Certain Discovery re 
Recent "Offer" 

XV JA3701-
JA3703 

2016-12-21 Order Re Individual Defendants' 
Partial MSJ Nos. 1–6 and MIL to 
Exclude Expert Testimony 

XX JA4917-
JA4920 
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2017-12-28 Order Re Individual Defendants' 
Partial MSJs, Gould's MSJ, and 
MILs 

XXV JA6065-
JA6071 

2015-10-19 Order Re Motion to Dismiss 
Complaint II JA260-

JA262
2016-12-20 
 

RDI's Answer to Cotter Jr.'s 
Second Amended Complaint XX JA4891-

JA4916
2016-03-29 RDI's Answer to Cotter, Jr.'s First 

Amended Com plaint II JA397-
JA418

2016-03-29 RDI's Answer to T2 Plaintiffs' First 
Amended Com plaint II JA419-

JA438
2018-08-24 RDI's Appendix of Exhibits to 

Memorandum of Costs  
XXXIV, 
XXXV, 
XXXVI 

JA8447-
JA8906 

2018-09-14 RDI's Appendix ISO Opposition to 
Motion to Retax ("Appendix") Part 
1 

XXXVII, 
XXXVIII
, XXXIX 

JA9220-
JA9592 

2018-09-14 RDI's Appendix, Part 2 XXXIX, 
XL, XLI 

JA9593-
JA10063

2018-09-14 RDI's Appendix, Part 3 XLI, 
XLII, 
XLIII 

JA10064-
JA10801 

2018-09-14 RDI's Appendix, Part 4 XLIII, 
XLIV 

JA10802-
JA10898

2018-09-14 RDI's Appendix Part 5 XLIV, 
XLV 

JA10899-
JA11270

2018-09-14 RDI's Appendix, Part 6 XLV, 
XLVI 

JA11271-
JA11475

2018-09-14 RDI's Appendix, Part 7 XLVI, 
XLVII, 
XLVIII, 
XLIX, L 

JA11476-
JA12496 

2018-09-14 RDI's Appendix, Part 8 L, LI, LII JA12497-
JA12893
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2018-06-18 RDI's Combined Opposition to 
Cotter Jr.'s Motion to Compel & 
Motion for Relie f

XXXII JA7875-
JA7927 

2019-10-21 RDI's Consolidated Reply ISO 
Individual Defendants' Partial MSJ 
Nos. 3, 4, 5 & 6

XIX JA4589-
JA4603 

2018-01-03 RDI's Errata to Joinder to 
Individual Defendants' Opposition 
to Motion for Rule 54(b) 
Certification and Stay

XXV JA6153-
JA6161 

2016-10-13 RDI's Joinder to Individual 
Defendants' Opposition to Cotter 
Jr.'s MPSJ 

XVI JA3921-
JA4014 

2018-01-03 RDI's Joinder to Individual 
Defendants' Opposition to Cotter 
Jr.'s Motion for Rule 54(b) 
Certification and Stay

XXV JA6140-
JA6152 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 1 XV JA3707-

JA3717
2016-10-03 RDI's Joinder to Individual 

Defendants' Partial MSJ No. 2 XV JA3718-
JA3739

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 3

XV JA3740-
JA3746

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 4

XV JA3747-
JA3799

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 5

XV JA3800-
JA3805

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 6 

XV, XVI JA3806-
JA3814

2017-11-21 RDI's Joinder to Individual 
Defendants' Supplement to Partial 
MSJ Nos. 1, 2, 3, 5 & 6

XX JA5025-
JA5027 

2016-10-03 RDI's Joinder to MIL to Exclude 
Expert Testimony XV JA3704-

JA3706



28 

JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 

ALPHABETICAL INDEX

Date Description Vol. # Page Nos.

2017-10-18 RDI's Joinder to Motion for 
Evidentiary Hearing re Cotter Jr.'s 
Adequacy as Derivative Plaintif f

XX JA4978-
JA4980 

2018-09-07 RDI's Motion for Attorneys' Fees XXXVI, 
XXXVII 

JA9019-
JA9101

2018-09-12 RDI's Motion for Judgment in Its 
Favor XXXVII JA9102-

JA9107
2015-08-31 RDI's Motion to Compel 

Arbitration I JA127-
JA148

2018-01-03 RDI's Motion to Dismiss for 
Failure to Show Demand Futilit y XXV JA6162-

JA6170
2018-11-30 RDI's Opposition to Cotter Jr.'s 

Motion for Reconsideration and 
Response to Motion for Limited 
Stay of Execution on OST

LIII JA13208-
JA13212 

2018-09-14 RDI's Opposition to Cotter Jr.'s 
Motion to Retax Costs XXXVII JA9111-

JA9219
2018-04-27 RDI's Opposition to Cotter's 

Motion for Omnibus Relie f XXVII JA6600-
JA6698

2016-10-21 RDI's Reply ISO Gould's MSJ XIX JA4604-
JA4609

2016-10-21 RDI's Reply ISO Individual 
Defendants' Partial MSJ No. 1 XIX JA4568-

JA4577
2016-10-21 RDI's Reply ISO Individual 

Defendants' Partial MSJ No. 2 XIX JA4578-
JA4588

2015-08-20 Reading International, Inc. 
("RDI")'s Joinder to Margaret 
Cotter, Ellen Cotter, Douglas 
McEachern, Guy Adams, & 
Edward Kane ("Individual 
Defendants") Motion to Dismiss 
Complaint  

I JA105-
JA108 

2015-11-10 Scheduling Order and Order 
Setting Civil Jury Trial, Pre-Trial 
Conference and Calendar Call

II JA313-
JA316 
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2018-05-04 Second Amended Order Setting 
Jury Trial, Pre-trial Conference, 
and Calendar Call

XXVII JA6724-
JA6726 

2016-06-21 Stipulation and Order to Amend 
Deadlines in Scheduling Order II JA463-

JA468
2018-09-14 Suggestion of Death of Gould 

Upon the Record LII, JA12894-
JA12896

2016-02-12 T2 Plaintiffs' First Amended 
Complaint  II JA317-

JA355
2015-08-28 T2 Plaintiffs' Verified Shareholder 

Derivative Com plaint I JA109-
JA126

2015-10-06 Transcript of 9-10-15 Hearing on 
Defendants' Motion to Dismiss & 
Plaintiff Cotter Jr. ("Cotter Jr.")'s 
Motion for Preliminar y Injunction

I, II JA238-
JA256 

2016-02-23 Transcript of 2-18-16 Hearing on 
Motion to Compel & Motion to 
File Document Under Seal

II JA356-
JA374 

2016-06-23 Transcript of 6-21-16 Hearing on 
Defendants' Motion to Compel & 
Motion to Dis qualif y T2 Plaintiffs

II JA469-
JA493 

2016-08-11 Transcript of 8-9-16 Hearing on 
Cotter Jr.'s Motion for Partial 
Summary Judgment, Motion to 
Compel & Motion to Amend

II, III JA494-
JA518 

2016-11-01 Transcript of 10-27-16 Hearing on 
Motions XIX, XX JA4736-

JA4890
2017-11-27 Transcript of 11-20-17 Hearing on 

Motion for Evidentiary Hearing re 
Cotter Jr.'s Adequacy & Motion to 
Seal  

XX JA5028-
JA5047 

2017-12-11 Transcript of 12-11-2017 Hearing 
on [Partial] MSJs, MILs, and Pre-
Trial Conference

XXIII JA5718-
JA5792 
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�����������2�Q�O�L�Q�H���5�H�V�H�D�U�F�K ������������������ �������������� �2�Q�O�L�Q�H���5�H�V�H�D�U�F�K�������2�I�I���&�R�Q�W�U�D�F�W
�����������2�Q�O�L�Q�H���5�H�V�H�D�U�F�K ������������������ ������ ���� �2�Q�O�L�Q�H���5�H�V�H�D�U�F�K�������2�I�I���&�R�Q�W�U�D�F�W
�����������2�Q�O�L�Q�H���5�H�V�H�D�U�F�K ������������������ ������ ���� �2�Q�O�L�Q�H���5�H�V�H�D�U�F�K�������2�I�I���&�R�Q�W�U�D�F�W
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�����������2�Q�O�L�Q�H���5�H�V�H�D�U�F�K �������������������� ������ ���� �2�Q�O�L�Q�H���5�H�V�H�D�U�F�K�������2�I�I���&�R�Q�W�U�D�F�W
�����������2�Q�O�L�Q�H���5�H�V�H�D�U�F�K �������������������� �������������� �2�Q�O�L�Q�H���5�H�V�H�D�U�F�K�������2�I�I���&�R�Q�W�U�D�F�W
�����������2�Q�O�L�Q�H���5�H�V�H�D�U�F�K ������������������ ������ ���� �2�Q�O�L�Q�H���5�H�V�H�D�U�F�K�������2�I�I���&�R�Q�W�U�D�F�W
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�-�$�0�(�6���-�����&�2�7�7�(�5�����-�5�������L�Q�G�L�Y�L�G�X�D�O�O�\��
�D�Q�G���G�H�U�L�Y�D�W�L�Y�H�O�\���R�Q���E�H�K�D�O�I���R�I���5�H�D�G�L�Q�J��
�,�Q�W�H�U�Q�D�W�L�R�Q�D�O�����,�Q�F������
��
�������������������������������������������������������3�O�D�L�Q�W�L�I�I����
��
�Y����
��
�0�$�5�*�$�5�(�7���&�2�7�7�(�5�����H�W���D�O����
��
���������������������������������������������������������'�H�I�H�Q�G�D�Q�W�V����������������������������������
��

�� �&�D�V�H���1�R�����$�����������������������%��
�'�H�S�W�����1�R�����;�,��
��
�'�(�&�/�$�5�$�7�,�2�1���2�)���&�2�8�1�6�(�/��
�6�+�2�6�+�$�1�$���(�����%�$�1�1�(�7�7���,�1��
�6�8�3�3�2�5�7���2�)���0�(�0�2�5�$�1�'�8�0��
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�'�(�&�/�$�5�$�7�,�2�1���2�)���6�+�2�6�+�$�1�$���(�����%�$�1�1�(�7�7��
��

�,�����6�K�R�V�K�D�Q�D���(�����%�D�Q�Q�H�W�W�����G�H�F�O�D�U�H���D�V���I�R�O�O�R�Z�V����

������ �,���D�P���D�Q���D�F�W�L�Y�H���P�H�P�E�H�U���R�I���W�K�H���%�D�U���R�I���W�K�H���6�W�D�W�H���R�I���&�D�O�L�I�R�U�Q�L�D���D�Q�G���D�Q��

�$�V�V�R�F�L�D�W�H���Z�L�W�K���%�L�U�G�����0�D�U�H�O�O�D�����%�R�[�H�U�����:�R�O�S�H�U�W�����1�H�V�V�L�P�����'�U�R�R�N�V�����/�L�Q�F�H�Q�E�H�U�J���	��

�5�K�R�Z�����$���3�U�R�I�H�V�V�L�R�Q�D�O���&�R�U�S�R�U�D�W�L�R�Q�����D�W�W�R�U�Q�H�\�V���R�I���U�H�F�R�U�G���I�R�U���'�H�I�H�Q�G�D�Q�W���:�L�O�O�L�D�P��

�*�R�X�O�G���L�Q���W�K�L�V���D�F�W�L�R�Q�������,���Z�D�V���D�G�P�L�W�W�H�G���S�U�R���K�D�F���Y�L�F�H���W�R���I�R�U���W�K�L�V���P�D�W�W�H�U�����,���P�D�N�H���W�K�L�V��

�G�H�F�O�D�U�D�W�L�R�Q���L�Q���V�X�S�S�R�U�W���R�I���'�H�I�H�Q�G�D�Q�W���5�H�D�G�L�Q�J���,�Q�W�H�U�Q�D�W�L�R�Q�D�O�����,�Q�F�¶�V�����³�5�H�D�G�L�Q�J�´����

�0�H�P�R�U�D�Q�G�X�P���R�I���&�R�V�W�V�����D�V���W�R���W�K�H�����F�R�V�W�V���L�Q�F�X�U�U�H�G���E�\���5�H�D�G�L�Q�J���R�Q���E�H�K�D�O�I���R�I���0�U�����*�R�X�O�G��������

�(�[�F�H�S�W���I�R�U���W�K�R�V�H���P�D�W�W�H�U�V���V�W�D�W�H�G���R�Q���L�Q�I�R�U�P�D�W�L�R�Q���D�Q�G���E�H�O�L�H�I�����,���P�D�N�H���W�K�L�V���G�H�F�O�D�U�D�W�L�R�Q��

�E�D�V�H�G���X�S�R�Q���S�H�U�V�R�Q�D�O���N�Q�R�Z�O�H�G�J�H���D�Q�G�����L�I���F�D�O�O�H�G���X�S�R�Q���W�R���G�R���V�R�����,���F�R�X�O�G���D�Q�G���Z�R�X�O�G���V�R��

�W�H�V�W�L�I�\����

������ �$�V�� �S�H�U�P�L�W�W�H�G�� �E�\�� �W�K�H�� �D�W�W�R�U�Q�H�\�� �H�W�K�L�F�D�O�� �F�R�G�H�V�� �R�I�� �E�R�W�K�� �&�D�O�L�I�R�U�Q�L�D�� �D�Q�G��

�1�H�Y�D�G�D�����D�V���L�Q�G�L�F�D�W�H�G���X�Q�G�H�U���1�H�Y�D�G�D�¶�V���F�R�U�S�R�U�D�W�H���F�R�G�H�����Z�K�L�O�H���0�U�����*�R�X�O�G���L�V���P�\���F�O�L�H�Q�W����

�5�H�D�G�L�Q�J�� �,�Q�W�H�U�Q�D�W�L�R�Q�D�O���� �,�Q�F���� �L�V�� �W�K�H���S�D�U�W�\�� �U�H�V�S�R�Q�V�L�E�O�H���I�R�U���S�D�\�L�Q�J�� �D�O�O���F�R�V�W�V���L�Q�F�X�U�U�H�G���R�Q��

�K�L�V���E�H�K�D�O�I������

������ �2�Q�� �E�H�K�D�O�I�� �R�I�� �0�U���� �*�R�X�O�G���� �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G�� �������������������� �L�Q�� �F�O�H�U�N�¶�V�� �I�L�O�L�Q�J��

�I�H�H�V�����L�Q�F�O�X�G�L�Q�J���I�H�H�V���L�Q�F�X�U�U�H�G���S�X�U�V�X�D�Q�W���W�R���1�5�6���&�K�D�S�W�H�U���������D�Q�G���H�O�H�F�W�U�R�Q�L�F���I�L�O�L�Q�J���I�H�H�V����

�3�D�\�P�H�Q�W�� �R�I�� �D�O�O�� �V�X�F�K�� �I�L�O�L�Q�J�� �I�H�H�V�� �Z�D�V�� �P�D�Q�G�D�W�R�U�\���� ���(�[���� ������ �)�L�O�L�Q�J�� �)�H�H�V���� �2�Q�� �W�K�L�V�� �E�D�V�L�V����

�0�U�����*�R�X�O�G���U�H�T�X�H�V�W�V���D�O�O�����������������������R�I���W�K�H���F�O�H�U�N�V�¶���I�H�H�V���V�H�W���I�R�U�W�K���L�Q���(�[�K�L�E�L�W��������

������ �2�Q�� �E�H�K�D�O�I�� �R�I�� �0�U���� �*�R�X�O�G���� �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G�� ���������������������� �L�Q�� �I�H�H�V�� �S�D�L�G�� �W�R��

�F�R�X�U�W�� �U�H�S�R�U�W�H�U�V�� �U�H�O�D�W�H�G�� �W�R�� �G�H�S�R�V�L�W�L�R�Q�V���� �L�Q�F�O�X�G�L�Q�J�� �I�R�U�� �F�R�V�W�V�� �R�I������ �F�R�S�\�� �R�I�� �G�H�S�R�V�L�W�L�R�Q��

�W�U�D�Q�V�F�U�L�S�W�V���� �D�Q�G�� ���� �F�R�S�\�� �R�I�� �Y�L�G�H�R�� �U�H�F�R�U�G�L�Q�J�V�����6�H�H�� �(�[�K�L�E�L�W�� ������ �'�H�S�R�V�L�W�L�R�Q�� �&�R�X�U�W��

�5�H�S�R�U�W�H�U�V���� �� �7�K�L�V�� �L�Q�F�O�X�G�H�V�� �H�[�S�H�Q�V�H�V�� �I�R�U�� �V�X�F�K�� �F�R�S�L�H�V�� �I�R�U�� �W�K�H�� ������ �Z�L�W�Q�H�V�V�H�V�� �F�D�O�O�H�G�� �E�\��

�3�O�D�L�Q�W�L�I�I���� �D�V�� �Z�H�O�O�� �H�[�S�H�Q�V�H�V�� �U�H�O�D�W�H�G�� �W�R�� �W�K�H�� �W�U�D�Q�V�F�U�L�S�W�L�R�Q�V���U�H�F�R�U�G�L�Q�J�� �R�I�� �G�H�S�R�V�L�W�L�R�Q�V��

�Q�R�W�L�F�H�G���D�Q�G���W�D�N�H�Q���E�\���'�H�I�H�Q�G�D�Q�W�V�������,�W���Z�D�V���Q�H�F�H�V�V�D�U�\���I�R�U���0�U�����*�R�X�O�G�¶�V���G�H�I�H�Q�V�H���W�K�D�W���K�L�V��

�F�R�X�Q�V�H�O���S�D�U�W�L�F�L�S�D�W�H���L�Q���D�Q�G���R�E�W�D�L�Q���W�K�H���F�R�S�L�H�V���V�X�F�K���F�R�S�L�H�V���R�U���W�K�H���W�U�D�Q�V�F�U�L�S�W�V���D�Q�G���Y�L�G�H�R��

�U�H�F�R�U�G�L�Q�J�V�����D�V���D�F�F�X�U�D�W�H���U�H�F�R�U�G�V���R�I���W�K�H���W�H�V�W�L�P�R�Q�\���Z�H�U�H���Q�H�H�G�H�G���I�R�U���X�V�H���L�Q���P�R�W�L�R�Q�V���I�R�U��
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�V�X�P�P�D�U�\�� �M�X�G�J�P�H�Q�W���� �D�Q�G�� �D�O�V�R���� �I�R�U�� �S�U�H�S�D�U�D�W�L�R�Q�� �R�I�� �W�U�L�D�O�� �W�H�V�W�L�P�R�Q�\���� �$�G�G�L�W�L�R�Q�D�O�O�\����

�W�U�D�Q�V�F�U�L�S�W�V���R�I���W�K�H���W�H�V�W�L�P�R�Q�\���R�I���P�\���F�O�L�H�Q�W���Z�D�V���Q�H�F�H�V�V�D�U�\�����D�V���L�W���Z�D�V���O�L�N�H�O�\���W�K�D�W���3�O�D�L�Q�W�L�I�I��

�K�R�S�H�G���W�R���X�V�H���V�X�F�K���W�H�V�W�L�P�R�Q�\�� �I�R�U���S�X�U�S�R�V�H�V���R�I�� �L�P�S�H�D�F�K�P�H�Q�W���D�W���W�U�L�D�O���� �7�K�H���G�H�S�R�V�L�W�L�R�Q�V��

�Z�H�U�H�� �D�O�V�R�� �Q�H�F�H�V�V�D�U�\�� �W�R�� �I�O�H�V�K�� �R�X�W�� �W�K�H�� �V�S�H�F�L�I�L�F�� �F�O�D�L�P�V�� �P�D�G�H�� �E�\�� �3�O�D�L�Q�W�L�I�I���� �Z�K�L�F�K��

�F�K�D�Q�J�H�G�� �R�Y�H�U�� �W�L�P�H���� �D�Q�G�� �W�R�� �G�H�W�H�U�P�L�Q�H�� �W�K�H�� �G�H�W�D�L�O�V�� �R�I�� �3�O�D�L�Q�W�L�I�I�¶�V���H�[�S�H�U�W�V�¶�� �D�Q�W�L�F�L�S�D�W�H�G��

�W�U�L�D�O�� �W�H�V�W�L�P�R�Q�\���� �W�R�� �G�H�W�H�U�P�L�Q�H�� �I�O�D�Z�V�� �L�Q�� �W�K�H�� �D�Q�D�O�\�V�L�V���� �R�U�� �X�Q�G�H�U�O�\�L�Q�J�� �L�Q�I�R�U�P�D�W�L�R�Q�� �X�S�R�Q��

�Z�K�L�F�K���W�K�H���H�[�S�H�U�W�V���U�H�O�L�H�G�����D�Q�G���I�R�U���X�V�H���I�R�U���L�P�S�H�D�F�K�P�H�Q�W���G�X�U�L�Q�J���W�U�L�D�O�����2�Q���W�K�L�V���E�D�V�L�V�����0�U����

�*�R�X�O�G���U�H�T�X�H�V�W�V���D�O�O�������������������������R�I���W�K�H���F�O�H�U�N�V�¶���I�H�H�V���V�H�W���I�R�U�W�K���L�Q���(�[�K�L�E�L�W��������

������ �2�Q���E�H�K�D�O�I���R�I���0�U�����*�R�X�O�G�����5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G���������������������I�R�U���H�[�S�H�U�W���Z�L�W�Q�H�V�V��

�I�H�H�V�������0�U�����*�R�X�O�G���H�Q�J�D�J�H�G���R�Q�H���H�[�S�H�U�W���Z�L�W�Q�H�V�V���V�H�S�D�U�D�W�H���I�U�R�P���W�K�H���R�W�K�H�U���G�H�I�H�Q�G�D�Q�W�V����

�E�H�F�D�X�V�H���K�H���G�L�G���Q�R�W���Y�R�W�H���W�R���W�H�U�P�L�Q�D�W�H���3�O�D�L�Q�W�L�I�I���D�Q�G���Q�H�H�G�H�G���D�Q���H�[�S�H�U�W���R�Q���F�R�U�S�R�U�D�W�H��

�J�R�Y�H�U�Q�D�Q�F�H���Z�K�R���Z�R�X�O�G���Q�R�W���R�I�I�H�U���D�Q���R�S�L�Q�L�R�Q���R�Q���W�K�H���S�U�R�S�U�L�H�W�\���R�I���3�O�D�L�Q�W�L�I�I�¶�V��

�W�H�U�P�L�Q�D�W�L�R�Q��������

������ �0�U�����*�R�X�O�G���H�Q�J�D�J�H�G���$�O�I�U�H�G���(�����2�V�E�R�U�Q�H�����Z�K�R���L�V���W�K�H���L�Q�W�H�U�L�P���G�H�D�Q���R�I��

�8�&�/�$���$�Q�G�H�U�V�R�Q���6�F�K�R�R�O���R�I���0�D�Q�D�J�H�P�H�Q�W�������+�H���L�V���D�O�V�R���D���3�U�R�I�H�V�V�R�U���R�I���*�O�R�E�D�O��

�(�F�R�Q�R�P�L�F�V�����0�D�Q�D�J�H�P�H�Q�W���D�Q�G���(�Q�W�U�H�S�U�H�Q�H�X�U�V�K�L�S�������+�H���W�H�D�F�K�H�V���F�R�X�U�V�H�V���L�Q���I�D�P�L�O�\��

�E�X�V�L�Q�H�V�V�����J�R�Y�H�U�Q�D�Q�F�H�����W�H�F�K�Q�R�O�R�J�\���F�R�P�P�H�U�F�L�D�O�L�]�D�W�L�R�Q���D�Q�G���E�X�V�L�Q�H�V�V���S�O�D�Q��

�G�H�Y�H�O�R�S�P�H�Q�W�������+�H���L�V���D�O�V�R���W�K�H���I�R�X�Q�G�H�U���D�Q�G���)�D�F�X�O�W�\���'�L�U�H�F�W�R�U���R�I���W�K�H���$�Q�G�H�U�V�R�Q���6�F�K�R�R�O�¶�V��

�K�L�J�K�O�\���U�D�Q�N�H�G���+�D�U�R�O�G���D�Q�G���3�D�X�O�L�Q�H���3�U�L�F�H���&�H�Q�W�H�U���I�R�U���(�Q�W�U�H�S�U�H�Q�H�X�U�V�K�L�S���D�Q�G���,�Q�Q�R�Y�D�W�L�R�Q������

�7�K�H���&�H�Q�W�H�U���R�U�J�D�Q�L�]�H�V���I�D�F�X�O�W�\���U�H�V�H�D�U�F�K�����F�X�U�U�L�F�X�O�D���D�Q�G���V�W�X�G�H�Q�W���D�F�W�L�Y�L�W�L�H�V���U�H�O�D�W�H�G���W�R���W�K�H��

�V�W�X�G�\���R�I���H�Q�W�U�H�S�U�H�Q�H�X�U�V�K�L�S���D�Q�G���Q�H�Z���E�X�V�L�Q�H�V�V���G�H�Y�H�O�R�S�P�H�Q�W���D�W���8�&�/�$���$�Q�G�H�U�V�R�Q�������+�H��

�D�O�V�R���H�V�W�D�E�O�L�V�K�H�G���D�Q�G���W�H�D�F�K���L�Q���W�K�H���'�L�U�H�F�W�R�U���(�G�X�F�D�W�L�R�Q���D�Q�G���&�H�U�W�L�I�L�F�D�W�L�R�Q���3�U�R�J�U�D�P���D�W���W�K�H��

�$�Q�G�H�U�V�R�Q���6�F�K�R�R�O�����Z�K�L�F�K���L�V���G�H�V�L�J�Q�H�G���W�R���K�H�O�S���R�I�I�L�F�H�U�V���D�Q�G���G�L�U�H�F�W�R�U�V���R�I���S�X�E�O�L�F�����S�U�L�Y�D�W�H��

�D�Q�G���Q�R�W���I�R�U���S�U�R�I�L�W���R�U�J�D�Q�L�]�D�W�L�R�Q�V���S�U�H�S�D�U�H���I�R�U���W�K�H���I�L�G�X�F�L�D�U�\���G�X�W�L�H�V���D�Q�G���O�H�J�D�O��

�U�H�V�S�R�Q�V�L�E�L�O�L�W�L�H�V���R�I���J�R�Y�H�U�Q�D�Q�F�H�������7�K�L�V���S�U�R�J�U�D�P���D�O�V�R���D�G�G�U�H�V�V�H�V���E�H�V�W���S�U�D�F�W�L�F�H�V���D�Q�G��

�W�R�S�L�F�D�O���L�V�V�X�H�V���F�R�Q�I�U�R�Q�W�L�Q�J���G�L�U�H�F�W�R�U�V�������'�U�����2�V�E�R�U�Q�H���D�O�V�R���H�V�W�D�E�O�L�V�K�H�G���D�Q�G���W�H�D�F�K�H�V���L�Q���W�K�H��

�6�W�H�L�Q�E�H�F�N���)�D�P�L�O�\���%�X�V�L�Q�H�V�V���6�H�P�L�Q�D�U���D�W���W�K�H���$�Q�G�H�U�V�R�Q���6�F�K�R�R�O�����Z�K�L�F�K���L�V���G�H�V�L�J�Q�H�G���W�R��

�K�H�O�S���I�D�P�L�O�L�H�V���Z�L�W�K���V�L�J�Q�L�I�L�F�D�Q�W���R�Z�Q�H�U�V�K�L�S���R�U���F�R�Q�W�U�R�O���S�R�V�L�W�L�R�Q�V���L�Q���E�X�V�L�Q�H�V�V���H�Q�W�H�U�S�U�L�V�H�V��
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�X�Q�G�H�U�V�W�D�Q�G���D�Q�G���P�D�Q�D�J�H���I�D�P�L�O�\���D�Q�G���U�H�O�D�W�L�R�Q�V�K�L�S�V���L�Q���W�K�H���J�R�Y�H�U�Q�D�Q�F�H���R�I���W�K�H���E�X�V�L�Q�H�V�V������

�7�K�L�V���S�U�R�J�U�D�P���D�O�V�R���D�G�G�U�H�V�V�H�V���E�H�V�W���S�U�D�F�W�L�F�H�V���D�Q�G���W�R�S�L�F�D�O���L�V�V�X�H�V���F�R�Q�I�U�R�Q�W�L�Q�J���G�L�U�H�F�W�R�U�V��

�R�I���I�D�P�L�O�\���F�R�Q�W�U�R�O�O�H�G���E�X�V�L�Q�H�V�V�H�V�������+�H���K�D�V���D�O�V�R���V�H�U�Y�H�G���D�V���D���F�R�Q�V�X�O�W�D�Q�W���D�Q�G���D�G�Y�L�V�R�U���W�R��

�S�X�E�O�L�F���D�Q�G���S�U�L�Y�D�W�H���F�R�U�S�R�U�D�W�L�R�Q�V���R�Q���P�D�W�W�H�U�V���R�I���F�R�U�S�R�U�D�W�H���J�R�Y�H�U�Q�D�Q�F�H�������+�H���K�D�V���V�H�U�Y�H�G��

�D�V���D���G�L�U�H�F�W�R�U���R�I���P�R�U�H���W�K�D�Q���D���G�R�]�H�Q���S�X�E�O�L�F���F�R�U�S�R�U�D�W�L�R�Q�V���D�Q�G���P�D�Q�\���S�U�L�Y�D�W�H���F�R�P�S�D�Q�L�H�V����

�L�Q�F�O�X�G�L�Q�J���I�D�P�L�O�\���F�R�Q�W�U�R�O�O�H�G���H�Q�W�H�U�S�U�L�V�H�V���D�Q�G���H�Q�W�U�H�S�U�H�Q�H�X�U�L�D�O���Y�H�Q�W�X�U�H�V�����D�Q�G���L�Q���W�K�D�W��

�F�D�S�D�F�L�W�\���K�H�O�S�H�G���W�R���K�L�U�H���&�(�2�V������

������ �'�U�����2�V�E�R�U�Q�H�¶�V���W�H�V�W�L�P�R�Q�\���D�Q�G���R�S�L�Q�L�R�Q���R�Q���P�D�W�W�H�U�V���R�I���F�R�U�S�R�U�D�W�H��

�J�R�Y�H�U�Q�D�Q�F�H���Z�D�V���Q�H�F�H�V�V�D�U�\���W�R���D�G�G�U�H�V�V���W�K�H���E�U�R�D�G���D�U�U�D�\���R�I���D�O�O�H�J�H�G�O�\���L�P�S�U�R�S�H�U���D�F�W�L�R�Q�V��

�W�K�D�W���3�O�D�L�Q�W�L�I�I���D�O�O�H�J�H�G���W�K�H���5�H�D�G�L�Q�J���%�R�D�U�G���R�I���'�L�U�H�F�W�R�U�V���W�R�R�N�����L�Q�F�O�X�G�L�Q�J���3�O�D�L�Q�W�L�I�I�¶�V��

�F�O�D�L�P���W�K�D�W���0�U�����*�R�X�O�G���E�U�H�D�F�K�H�G���K�L�V���I�L�G�X�F�L�D�U�\���G�X�W�\���D�V���F�K�D�L�U���R�I���W�K�H���&�(�2���V�H�D�U�F�K��

�F�R�P�P�L�W�W�H�H���E�\���U�H�F�R�P�P�H�Q�G�L�Q�J���(�O�O�H�Q���&�R�W�W�H�U���I�R�U���W�K�H���S�R�V�L�W�L�R�Q���R�I���&�(�2�����D�P�R�Q�J���R�W�K�H�U��

�L�V�V�X�H�V�������'�U�����2�V�E�R�U�Q�H���S�U�H�S�D�U�H�G���D�Q���L�Q�L�W�L�D�O���H�[�S�H�U�W���U�H�S�R�U�W���D�Q�G���W�Z�R���U�H�E�X�W�W�D�O���U�H�S�R�U�W�V���±���D��

�U�H�E�X�W�W�D�O���W�R���3�O�D�L�Q�W�L�I�I�¶�V���H�[�S�H�U�W�����I�R�U�P�H�U���&�K�L�H�I���-�X�V�W�L�F�H���0�\�U�R�Q���7�����6�W�H�H�O�H���D�Q�G���W�R���3�O�D�L�Q�W�L�I�I�¶�V��

�H�[�S�H�U�W���5�L�F�K�D�U�G���6�S�L�W�]�����Z�K�R���Z�R�U�N�H�G���D�W���D�Q���H�[�H�F�X�W�L�Y�H���V�H�D�U�F�K���I�L�U�P��������

������ �$�F�F�R�U�G�L�Q�J���W�R���&�K�L�H�I���-�X�V�W�L�F�H���6�W�H�H�O�H�¶�V���H�[�S�H�U�W���U�H�S�R�U�W�����K�H���F�K�D�U�J�H�G���3�O�D�L�Q�W�L�I�I��

���������������S�H�U���K�R�X�U�������$�F�F�R�U�G�L�Q�J���W�R���0�U�����6�S�L�W�]�¶�V���U�H�S�R�U�W�����K�H���F�K�D�U�J�H�G���3�O�D�L�Q�W�L�I�I�������������S�H�U��

�K�R�X�U�������'�U�����2�V�E�R�U�Q�H���F�K�D�U�J�H�G���0�U�����*�R�X�O�G���������������S�H�U���K�R�X�U�����,�Q���W�R�W�D�O�����W�K�H���F�K�D�U�J�H���I�R�U���'�U����

�2�V�E�R�U�Q�H�¶�V���H�[�S�H�U�W���V�H�U�Y�L�F�H�V���L�Q�F�O�X�G�L�Q�J���D�O�O���V�X�S�S�R�U�W���V�W�D�I�I���V�H�U�Y�L�F�H�V�����D�G�P�L�Q�L�V�W�U�D�W�L�Y�H��

�H�[�S�H�Q�V�H�V���D�Q�G���S�U�H�S�D�U�L�Q�J���I�R�U���D�Q�G���D�S�S�H�D�U�L�Q�J���D�W���W�Z�R���G�H�S�R�V�L�W�L�R�Q�V�����Z�D�V����������������������

������ �+�H�U�H�����0�U�����*�R�X�O�G�¶�V���H�Q�J�D�J�H�P�H�Q�W���R�I���K�L�V���H�[�S�H�U�W���Z�D�V���F�U�L�W�L�F�D�O���L�Q���V�H�F�X�U�L�Q�J���K�L�V��

�G�L�V�P�L�V�V�D�O�������'�U�����2�V�E�R�U�Q�H���U�H�V�S�R�Q�G�H�G���W�R���3�O�D�L�Q�W�L�I�I�¶�V���Q�X�P�H�U�R�X�V���D�O�O�H�J�H�G���E�U�H�D�F�K�H�V���R�I��

�I�L�G�X�F�L�D�U�\���G�X�W�\���D�Q�G���K�L�V���R�S�L�Q�L�R�Q���W�K�D�W���0�U�����*�R�X�O�G���Z�D�V���L�Q�G�H�S�H�Q�G�H�Q�W���D�Q�G���G�L�V�L�Q�W�H�U�H�V�W�H�G���D�Q�G��

�G�L�G���Q�R�W���E�U�H�D�F�K���D�Q�\���I�L�G�X�F�L�D�U�\���G�X�W�L�H�V���E�\���K�L�V���D�F�W�L�R�Q�V���R�Q���5�H�D�G�L�Q�J�¶�V���%�R�D�U�G���I�R�U�P�H�G���W�K�H��

�E�D�V�L�V���R�I���0�U�����*�R�X�O�G�¶�V���V�X�F�F�H�V�V�I�X�O���P�R�W�L�R�Q���I�R�U���V�X�P�P�D�U�\���M�X�G�J�P�H�Q�W������

�������� ���,�Q���D�G�G�L�W�L�R�Q�����W�K�H���U�H�D�V�R�Q�D�E�O�H�Q�H�V�V���R�I���'�U�����2�V�E�R�U�Q�H�¶�V���K�R�X�U�O�\���U�D�W�H�V���D�Q�G���W�R�W�D�O��

�F�R�P�S�H�Q�V�D�W�L�R�Q���L�V���V�X�S�S�R�U�W�H�G���E�\���W�K�H���K�R�X�U�O�\���U�D�W�H�V���D�Q�G���D�P�R�X�Q�W�V���F�K�D�U�J�H�G���E�\���3�O�D�L�Q�W�L�I�I�¶�V��

�R�Z�Q���H�[�S�H�U�W�V�����Z�K�L�F�K���D�U�H���W�K�H���V�D�P�H���R�U���K�L�J�K�H�U�����&�K�L�H�I���-�X�V�W�L�F�H���6�W�H�H�O�H���F�K�D�U�J�H�G�����������������S�H�U��
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�D�Q�G���5�L�F�K�D�U�G���6�S�L�W�]���F�K�D�U�J�H�G�������������S�H�U���K�R�X�U�������$�W���W�K�H���W�L�P�H���R�I���W�K�H�L�U���G�H�S�R�V�L�W�L�R�Q�V�����W�K�H�V�H��

�H�[�S�H�U�W�V���F�R�P�E�L�Q�H�G���I�R�U���X�S���W�R���D�S�S�U�R�[�L�P�D�W�H�O�\���������������������L�Q���E�L�O�O�L�Q�J�V�����Q�R�W���L�Q�F�O�X�G�L�Q�J��

�S�U�H�S�D�U�L�Q�J���I�R�U���R�U���V�L�W�W�L�Q�J���I�R�U���G�H�S�R�V�L�W�L�R�Q���������+�H�U�H�����Z�K�L�O�H���'�U�����2�V�E�R�U�Q�H���F�R�P�P�D�Q�G�V���D���K�L�J�K��

�K�R�X�U�O�\���U�D�W�H�����K�H���L�V���Y�H�U�\���H�I�I�L�F�L�H�Q�W�������+�H���Z�U�R�W�H���W�K�U�H�H���H�[�S�H�U�W���U�H�S�R�U�W�V���D�Q�G���K�L�V���W�R�W�D�O���E�L�O�O�L�Q�J�V��

�L�Q�F�O�X�G�H���S�U�H�S�D�U�L�Q�J���I�R�U���D�Q�G���V�L�W�W�L�Q�J���I�R�U���W�Z�R���G�H�S�R�V�L�W�L�R�Q�V���D�Q�G���K�H���E�L�O�O�H�G���R�Q�O�\����������������������

�������� �+�H�U�H�����W�K�H���D�P�R�X�Q�W���E�L�O�O�H�G���E�\���'�U�����2�V�E�R�U�Q�H���Z�D�V���U�H�D�V�R�Q�D�E�O�H���L�Q���O�L�J�K�W���R�I���W�K�H��

�Q�X�P�E�H�U���R�I���D�O�O�H�J�H�G���E�U�H�D�F�K�H�V���R�I���I�L�G�X�F�L�D�U�\���G�X�W�\�����K�L�V���L�P�S�U�H�V�V�L�Y�H���E�D�F�N�J�U�R�X�Q�G���D�Q�G��

�U�H�V�X�P�H�����D�Q�G���K�L�V���X�Q�L�T�X�H���V�N�L�O�O�V�H�W���D�V���E�R�W�K���D�Q���D�F�D�G�H�P�L�F���H�[�S�H�U�W���L�Q���F�R�U�S�R�U�D�W�H���J�R�Y�H�U�Q�D�Q�F�H����

�D�Q�G���V�R�P�H�R�Q�H���Z�K�R���K�D�V���V�D�W���R�Q���Q�X�P�H�U�R�X�V���S�X�E�O�L�F���D�Q�G���S�U�L�Y�D�W�H���E�R�D�U�G�V�������0�R�U�H�R�Y�H�U�����'�U����

�2�V�E�R�U�Q�H�¶�V���H�[�S�H�U�L�H�Q�F�H���Z�D�V���X�Q�L�T�X�H�O�\���D�S�S�O�L�F�D�E�O�H���W�R���W�K�L�V���F�D�V�H���L�Q�Y�R�O�Y�L�Q�J���D���I�D�P�L�O�\��

�F�R�Q�W�U�R�O�O�H�G���E�X�V�L�Q�H�V�V���E�H�F�D�X�V�H���K�H���E�R�W�K���W�H�D�F�K�H�V���D�E�R�X�W���I�D�P�L�O�\���F�R�Q�W�U�R�O�O�H�G���E�X�V�L�Q�H�V�V�H�V���D�Q�G��

�K�D�V���V�H�U�Y�H�G���R�Q���W�K�H���E�R�D�U�G���R�I���I�D�P�L�O�\���F�R�Q�W�U�R�O�O�H�G���E�X�V�L�Q�H�V�V�H�V�������2�Q���W�K�L�V���E�D�V�L�V�����0�U�����*�R�X�O�G��

�U�H�T�X�H�V�W�V���D�O�O���������������������R�I���H�[�S�H�U�W���I�H�H�V�����L�Q�F�O�X�G�L�Q�J���D�G�P�L�Q�L�V�W�U�D�W�L�Y�H���H�[�S�H�Q�V�H�V�����D�Q�G��

�G�H�S�R�V�L�W�L�R�Q�V�����D�V���V�H�W���I�R�U�W�K���L�Q���(�[�K�L�E�L�W��������

�������� �2�Q���E�H�K�D�O�I���R�I���0�U�����*�R�X�O�G�����5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������I�R�U���S�D�\�P�H�Q�W���W�R���W�K�H��

�R�I�I�L�F�L�D�O���U�H�S�R�U�W�H�U���I�R�U���W�U�D�Q�V�F�U�L�S�W�V���R�I���F�R�X�U�W���S�U�R�F�H�H�G�L�Q�J�V�����D�V���V�H�W���I�R�U�W�K���L�Q���(�[�K�L�E�L�W���������6�X�F�K��

�W�U�D�Q�V�F�U�L�S�W�V���Z�H�U�H���Q�H�F�H�V�V�D�U�\���W�R���S�H�U�P�L�W���'�H�I�H�Q�G�D�Q�W�V���W�R���S�U�H�S�D�U�H���G�U�D�I�W���R�U�G�H�U�V���L�Q��

�D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���F�R�X�U�W���U�X�O�L�Q�J�V�����D�Q�G���W�R���R�W�K�H�U�Z�L�V�H���D�V�V�X�U�H���D�Q���D�F�F�X�U�D�W�H���U�H�F�R�U�G���R�I���W�K�H��

�&�R�X�U�W�¶�V���G�L�U�H�F�W�L�Y�H�V���P�D�G�H���L�Q���K�H�D�U�L�Q�J�V�������2�Q���W�K�L�V���E�D�V�L�V�����0�U�����*�R�X�O�G���U�H�T�X�H�V�W�V���D�O�O������������������

�I�R�U���S�D�\�P�H�Q�W���W�R���W�K�H���R�I�I�L�F�L�D�O���U�H�S�R�U�W�H�U���I�R�U���W�U�D�Q�V�F�U�L�S�W�V���R�I���F�R�X�U�W���S�U�R�F�H�H�G�L�Q�J�V����

�������� �2�Q���E�H�K�D�O�I���R�I���0�U�����*�R�X�O�G�����5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������������D�V���V�H�W���I�R�U�W�K���L�Q��

�(�[�K�L�E�L�W���������I�R�U���S�K�R�W�R�F�R�S�L�H�V�������2�Y�H�U���W�K�H���F�R�X�U�V�H���R�I���Q�H�D�U�O�\���I�R�X�U���\�H�D�U�V���R�I���O�L�W�L�J�D�W�L�R�Q���L�Q���W�K�L�V��

�D�F�W�L�R�Q�����G�H�I�H�Q�V�H���F�R�X�Q�V�H�O���U�H�F�H�L�Y�H�G���G�R�F�X�P�H�Q�W�V���W�K�D�W���Q�H�H�G�H�G���W�R���E�H���G�L�V�W�U�L�E�X�W�H�G���W�R��

�'�H�I�H�Q�G�D�Q�W�V�����3�O�D�L�Q�W�L�I�I�����H�[�S�H�U�W���Z�L�W�Q�H�V�V�H�V�����D�Q�G���R�W�K�H�U�������7�K�H���F�R�S�L�H�V���Z�H�U�H���D�O�V�R���Q�H�F�H�V�V�D�U�\��

�I�R�U���I�L�U�P�¶�V���D�W�W�R�U�Q�H�\�V���D�Q�G���V�X�S�S�R�U�W���V�W�D�I�I���W�R���X�Q�G�H�U�W�D�N�H���W�K�H���E�D�V�L�F���W�D�V�N�V���R�I���O�L�W�L�J�D�W�L�R�Q����

�3�K�\�V�L�F�D�O���R�U���H�O�H�F�W�U�R�Q�L�F���F�R�S�L�H�V���R�I���S�O�H�D�G�L�Q�J�V�����E�U�L�H�I�V���D�Q�G���H�[�K�L�E�L�W�V���Z�H�U�H���D�O�V�R���P�D�G�H���Z�K�H�Q��

�Q�H�H�G�H�G���W�R���W�D�N�H���W�R���&�R�X�U�W���I�R�U���X�V�H���G�X�U�L�Q�J���K�H�D�U�L�Q�J�V�����I�R�U���X�V�H���G�X�U�L�Q�J���V�W�U�D�W�H�J�\���P�H�H�W�L�Q�J�V��

�D�P�R�Q�J���F�R�X�Q�V�H�O�����D�Q�G���I�R�U���W�K�H���H�[�K�L�E�L�W���E�L�Q�G�H�U�V���S�U�H�S�D�U�H�G���L�Q���D�Q�W�L�F�L�S�D�W�H�G���R�I���W�K�H���D�E�R�U�W�H�G��

JA8862



��

��

��

��

��

��

��

��

��

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

��

�������������� ������ ����
��

��

�-�D�Q�X�D�U�\�������������W�U�L�D�O�������2�Q���W�K�L�V���E�D�V�L�V�����0�U�����*�R�X�O�G���U�H�T�X�H�V�W�V���D�O�O�����������������������L�Q�F�X�U�U�H�G���I�R�U��

�S�K�R�W�R�F�R�S�L�H�V����

�������� �2�Q���E�H�K�D�O�I���R�I���0�U�����*�R�X�O�G�����5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������L�Q���U�H�D�V�R�Q�D�E�O�H���D�Q�G��

�Q�H�F�H�V�V�D�U�\���S�R�V�W�D�J�H���D�Q�G���V�K�L�S�S�L�Q�J���F�K�D�U�J�H�V���D�V���V�K�R�Z�Q���L�Q���(�[�K�L�E�L�W�������������$�V���Q�R�W�H�G���D�E�R�Y�H����

�V�H�Y�H�U�D�O���'�H�I�H�Q�G�D�Q�W�V���D�Q�G���R�W�K�H�U���Z�L�W�Q�H�V�V�H�V���O�L�Y�H���D�F�U�R�V�V���W�K�H���F�R�X�Q�W�U�\�����D�Q�G���D�E�U�R�D�G��������

�$�F�F�R�U�G�L�Q�J�O�\�����L�Q���R�U�G�H�U���W�R���N�H�H�S���W�K�H���R�W�K�H�U���'�H�I�H�Q�G�D�Q�W�V���D�Q�G���Z�L�W�Q�H�V�V�H�V���D�S�S�U�L�V�H�G���R�I���I�L�O�L�Q�J�V��

�D�Q�G���R�W�K�H�U���G�H�Y�H�O�R�S�P�H�Q�W�V���L�Q���W�K�H���F�D�V�H�����G�H�I�H�Q�V�H���F�R�X�Q�V�H�O���P�X�V�W���V�K�L�S���G�R�F�X�P�H�Q�W�V���Y�L�D���8���6����

�3�R�V�W���D�Q�G���)�H�G�H�U�D�O���(�[�S�U�H�V�V�����$�G�G�L�W�L�R�Q�D�O�O�\�����F�R�S�L�H�V���R�I���G�R�F�X�P�H�Q�W�V���Z�H�U�H���X�V�H�G���E�\���W�K�H��

�U�H�V�S�H�F�W�L�Y�H���I�L�U�P�V�¶���D�W�W�R�U�Q�H�\�V���D�Q�G���V�X�S�S�R�U�W���V�W�D�I�I���G�X�U�L�Q�J���W�K�H���F�R�X�U�V�H���R�I���S�U�H�S�D�U�L�Q�J���T�X�H�U�L�H�V��

�D�Q�G���U�H�V�S�R�Q�V�H�V���I�R�U���Z�U�L�W�W�H�Q���G�L�V�F�R�Y�H�U�\�����D�Q�G���I�R�U���E�U�L�H�I�L�Q�J���G�X�U�L�Q�J���W�K�H���H�[�W�H�Q�V�L�Y�H���P�R�W�L�R�Q��

�S�U�D�F�W�L�F�H���L�Q�Y�R�O�Y�H�G���L�Q���W�K�L�V���P�D�W�W�H�U��Id.�����2�Q���W�K�L�V���E�D�V�L�V�����0�U�����*�R�X�O�G���U�H�T�X�H�V�W�V���D�O�O������������������

�L�Q�F�X�U�U�H�G���I�R�U���U�H�D�V�R�Q�D�E�O�H���D�Q�G���Q�H�F�H�V�V�D�U�\���S�R�V�W�D�J�H���D�Q�G���V�K�L�S�S�L�Q�J���F�K�D�U�J�H�V����

�������� �2�Q���E�H�K�D�O�I���R�I���0�U�����*�R�X�O�G�����5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G���������������������������D�V���V�K�R�Z�Q���L�Q��

�(�[�K�L�E�L�W���������I�R�U���U�H�D�V�R�Q�D�E�O�H���F�R�V�W�V���I�R�U���W�U�D�Y�H�O���D�Q�G���O�R�G�J�L�Q�J�����L�Q�F�O�X�G�L�Q�J���W�D�[�L���8�E�H�U�����S�D�U�N�L�Q�J��

�D�Q�G���P�H�D�O�V�����L�Q�F�X�U�U�H�G���W�D�N�L�Q�J���G�H�S�R�V�L�W�L�R�Q�V���D�Q�G���F�R�Q�G�X�F�W�L�Q�J���G�L�V�F�R�Y�H�U�\�������*�L�Y�H�Q���W�K�H���������W�R�W�D�O��

�G�H�S�R�V�L�W�L�R�Q�V���F�R�Q�G�X�F�W�H�G���I�R�U���W�K�H���V�D�N�H���R�I���3�O�D�L�Q�W�L�I�I�¶�V���F�O�D�L�P�V���L�Q���W�K�L�V���F�D�V�H���D�O�O���R�Y�H�U���W�K�H��

�8�Q�L�W�H�G���6�W�D�W�H�V�����V�X�E�V�W�D�Q�W�L�D�O���F�R�V�W�V���I�R�U���W�U�D�Y�H�O���D�Q�G���O�R�G�J�L�Q�J���Z�H�U�H���L�Q�F�X�U�U�H�G���I�R�U���0�U�����*�R�X�O�G��������

�$�V���Q�R�W�H�G���L�Q���3�D�U�D�J�U�D�S�K���������D�E�R�Y�H�����L�W���Z�D�V���Q�H�F�H�V�V�D�U�\���I�R�U���0�U�����*�R�X�O�G�¶�V���F�R�X�Q�V�H�O���W�R��

�S�D�U�W�L�F�L�S�D�W�H���L�Q���W�K�H�V�H���G�H�S�R�V�L�W�L�R�Q�V�������:�K�H�U�H�Y�H�U���S�R�V�V�L�E�O�H�����0�U�����*�R�X�O�G�¶�V���D�W�W�R�U�Q�H�\�V���D�S�S�H�D�U�H�G��

�E�\���W�H�O�H�S�K�R�Q�H���W�R���N�H�H�S���F�R�V�W�V���G�R�Z�Q�������2�Q���W�K�L�V���E�D�V�L�V�����0�U�����*�R�X�O�G���U�H�T�X�H�V�W�V���D�O�O����������������������

�L�Q�F�X�U�U�H�G���I�R�U���U�H�D�V�R�Q�D�E�O�H���F�R�V�W�V���I�R�U���W�U�D�Y�H�O���D�Q�G���O�R�G�J�L�Q�J�����L�Q�F�O�X�G�L�Q�J���W�D�[�L���8�E�H�U�����S�D�U�N�L�Q�J��

�D�Q�G���P�H�D�O�V�����L�Q�F�X�U�U�H�G���W�D�N�L�Q�J���G�H�S�R�V�L�W�L�R�Q�V���D�Q�G���F�R�Q�G�X�F�W�L�Q�J���G�L�V�F�R�Y�H�U�\����

�������� �2�Q���E�H�K�D�O�I���R�I���0�U�����*�R�X�O�G�����5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�����������������������I�R�U���U�H�D�V�R�Q�D�E�O�H��

�D�Q�G���Q�H�F�H�V�V�D�U�\���H�[�S�H�Q�V�H�V���I�R�U���F�R�P�S�X�W�H�U�L�]�H�G���V�H�U�Y�L�F�H�V���I�R�U���O�H�J�D�O���U�H�V�H�D�U�F�K�����D�V���V�K�R�Z�Q���L�Q��

�(�[�K�L�E�L�W�������D�Q�G���(�[�K�L�E�L�W���������������������������H�Q�W�U�\�������Z�K�L�F�K���F�R�Q�V�L�V�W�V���R�I���O�H�J�D�O���U�H�V�H�D�U�F�K���E�\���%�L�U�G��

�0�D�U�H�O�O�D���D�Q�G���O�R�F�D�O���F�R�X�Q�V�H�O���0�D�X�S�L�Q�����&�R�[���	���/�H�J�R�\�������0�U�����*�R�X�O�G�¶�V���H�[�S�H�Q�V�H�V���L�Q�F�X�U�U�H�G���L�Q��

�O�H�J�D�O���U�H�V�H�D�U�F�K�����Z�K�L�F�K���D�U�H���H�[�S�U�H�V�V�O�\���D�X�W�K�R�U�L�]�H�G���L�Q���1�5�6���������������������������D�U�H���U�H�D�V�R�Q�D�E�O�H��

�D�Q�G���Q�H�F�H�V�V�D�U�\���L�Q���O�L�J�K�W���R�I���W�K�H���F�R�P�S�O�H�[�L�W�\���R�I���W�K�L�V���D�F�W�L�R�Q��������
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�������� �2�Q���E�H�K�D�O�I���R�I���0�U�����*�R�X�O�G�����5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�����������������I�R�U���U�H�D�V�R�Q�D�E�O�H���D�Q�G��

�Q�H�F�H�V�V�D�U�\���H�[�S�H�Q�V�H�V���I�R�U���H�O�H�F�W�U�R�Q�L�F���G�L�V�F�R�Y�H�U�\���F�R�V�W�V�����D�V���V�K�R�Z�Q���L�Q���(�[�K�L�E�L�W�����������7�K�H�V�H��

�F�R�V�W�V���S�U�L�P�D�U�L�O�\���F�R�Q�V�L�V�W���R�I���G�D�W�D���K�R�V�W�L�Q�J���F�K�D�U�J�H�V���I�R�U���5�H�O�D�W�L�Y�L�W�\�����D�Q�G���U�H�I�O�H�F�W���W�K�H���Q�X�P�E�H�U��

�R�I���G�R�F�X�P�H�Q�W�V���W�K�D�W���Z�H�U�H���H�[�F�K�D�Q�J�H�G���L�Q���G�L�V�F�R�Y�H�U�\�����6�X�F�K���H�[�S�H�Q�V�H�V���Z�H�U�H���Q�H�F�H�V�V�D�U�\���L�Q��

�R�U�G�H�U���I�R�U���0�U�����*�R�X�O�G���W�R���F�R�P�S�O�\���Z�L�W�K���K�L�V���G�L�V�F�R�Y�H�U�\���R�E�O�L�J�D�W�L�R�Q�V�����S�D�U�W�L�F�X�O�D�U�O�\���L�Q���O�L�J�K�W���R�I��

�3�O�D�L�Q�W�L�I�I�¶�V���H�[�W�H�Q�V�L�Y�H���G�L�V�F�R�Y�H�U�\���U�H�T�X�H�V�W�V�����D�Q�G���W�R���E�H���D�E�O�H���W�R���U�H�Y�L�H�Z���D�Q�G���H�D�V�L�O�\���D�F�F�H�V�V��

�W�K�H���O�D�U�J�H���Q�X�P�E�H�U���R�I���G�R�F�X�P�H�Q�W�V���S�U�R�G�X�F�H�G���L�Q���W�K�L�V���P�D�W�W�H�U����

�������� �2�Q���E�H�K�D�O�I���R�I���0�U�����*�R�X�O�G�����5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������������I�R�U���U�H�D�V�R�Q�D�E�O�H��

�F�R�V�W�V���I�R�U���W�U�D�Y�H�O���D�Q�G���O�R�G�J�L�Q�J�����L�Q�F�O�X�G�L�Q�J���W�D�[�L���8�E�H�U�����S�D�U�N�L�Q�J���D�Q�G���P�H�D�O�V�����L�Q�F�X�U�U�H�G���I�R�U��

�S�D�U�W�L�F�L�S�D�W�L�Q�J���L�Q���&�R�X�U�W���S�U�R�F�H�H�G�L�Q�J�V�����D�Q�G���I�R�U���Z�L�W�Q�H�V�V���S�U�H�S�D�U�D�W�L�R�Q�����D�V���V�K�R�Z�Q���L�Q���(�[�K�L�E�L�W��

�����������0�U�����*�R�X�O�G���L�V���Q�R�W���D���1�H�Y�D�G�D���U�H�V�L�G�H�Q�W�����D�Q�G���G�L�G���Q�R�W���F�K�R�R�V�H���W�K�H���Y�H�Q�X�H���R�I���W�K�L�V��

�O�L�W�L�J�D�W�L�R�Q�������7�K�L�V���I�L�U�P�¶�V���R�I�I�L�F�H�V���D�U�H���O�R�F�D�W�H�G���L�Q���&�D�O�L�I�R�U�Q�L�D�����G�L�U�H�F�W�O�\���Q�H�[�W���G�R�R�U���W�R���0�U����

�*�R�X�O�G�¶�V���R�I�I�L�F�H�������+�D�Y�L�Q�J���F�R�X�Q�V�H�O���L�Q���&�D�O�L�I�R�U�Q�L�D�����Q�H�[�W���G�R�R�U���W�R���0�U�����*�R�X�O�G�¶�V���R�I�I�L�F�H��

�D�O�O�R�Z�H�G���0�U�����*�R�X�O�G���W�R���H�D�V�L�O�\���P�H�H�W���L�Q���S�H�U�V�R�Q���Z�L�W�K���K�L�V���O�D�Z�\�H�U�V�������7�U�D�Y�H�O���W�R���F�R�X�U�W��

�S�U�R�F�H�H�G�L�Q�J�V���Z�D�V���Q�H�F�H�V�V�D�U�\���L�Q���R�U�G�H�U���W�R���H�Q�J�D�J�H���L�Q���P�H�D�Q�L�Q�J�I�X�O���S�D�U�W�L�F�L�S�D�W�L�R�Q���L�Q���V�X�F�K��

�S�U�R�F�H�H�G�L�Q�J�V������

�������� ���7�K�L�V���$�I�I�L�G�D�Y�L�W���L�V���P�D�G�H���L�Q���J�R�R�G���I�D�L�W�K���D�Q�G���Q�R�W���I�R�U���W�K�H���S�X�U�S�R�V�H���R�I���G�H�O�D�\����

�,���G�H�F�O�D�U�H���X�Q�G�H�U���S�H�Q�D�O�W�\���R�I���S�H�U�M�X�U�\���X�Q�G�H�U���W�K�H���O�D�Z�V���R�I���W�K�H���6�W�D�W�H���R�I���1�H�Y�D�G�D���W�K�D�W��

�W�K�H���I�R�U�H�J�R�L�Q�J���L�V���W�U�X�H���D�Q�G���F�R�U�U�H�F�W������

�(�[�H�F�X�W�H�G���R�Q���$�X�J�X�V�W�����������������������L�Q���/�R�V���$�Q�J�H�O�H�V�����&�D�O�L�I�R�U�Q�L�D������

�� /s/ Shoshana E. Bannett 
�� �6�K�D�V�K�D�Q�D���(�����%�D�Q�Q�H�W�W��

��
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EXHIBIT 2 
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���K���� �^�&�y ���/�>�����D�W �/�E�s�K�/���� �'�W �'�Z�K�h�W�/�E�' �d�Z���E�^�������d��
���/�>�>�����>����
���K�>�>���Z�^

�d�Z���E�^�����d�/�K�E�������^���Z�/�W�d�/�K�E
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�ð�î�ô�ð �î �ñ�ð�î�ñ�î �í�í�l�ï�ì�l�î�ì�í�ò �ñ�ò�ó�X�ñ�ì
�>�]�š�]�P���š�]�}�v���^���Œ�À�]�����•�E�X�í�������Œ�š�X�����}�‰�Ç���˜���À�]�����}���}�(�����X��
�^�š�Œ�}�u���}�u�������‰�}�X�U���í�í�l�í�ò���������l�l�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����>�>�ì�ì�ì��
�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����•�l�l

�ð�î�ô�ð �î �ñ�ð�ñ�ñ�ñ �í�î�l�ï�í�l�î�ì�í�ò �ô�î�õ�X�ó�ñ
�����Œ�š�X���š�Œ���v�•���X���:�X���&�]�v�v���Œ�š�Ç���r���Œ���À�]�•���������������������������������������l�l�s���Œ�]�š���Æ�š��
�s���í�ì�ì���s���Œ�]�š���Æ�š�l�l

�ð�î�ô�ð �î �ñ�ð�ñ�ñ�ñ �í�î�l�ï�í�l�î�ì�í�ò �r�ï�ì�î�X�ó�ñ
�s���Œ�]�š���Æ�š�E�X���Œ�����]�š���(�}�Œ���W�}�Œ�š�]�}�v���}�(�������Œ�š�X���š�Œ���v�•���Œ�]�‰�š���}�(���:�X��
�&�]�v�v���Œ�š�Ç�U���í�ì�l�í�ó�����l�l�¨�í�U�í�ï�î�X�ñ�ì���}�Œ�]�P�]�v���o�o�Ç�����]�o�o�����U�������š�µ���o��
���Z���Œ�P���•���Á���Œ�����¨�ô�î�õ�X�ó�ñ�l�l

�ð�î�ô�ð �î �ñ�ð�ñ�ñ�ñ �í�î�l�ï�í�l�î�ì�í�ò �ó�ñ�ó�X�î�ì
�>�]�š�]�P���š�]�}�v���^���Œ�À�]�����•�E�X�����Œ�š�X�����}�‰�Ç���}�(���À�]�����}�������‰�}���}�(���D�X��
�<�o���µ�•�v���Œ�U���í�í�l�ï�ì�������������l�l�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����>�/�ð�ì�í��
�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����•�l�l

�ï���}�(���ð

JA8873



���K���� �^�&�y ���/�>�����D�W �/�E�s�K�/���� �'�W �'�Z�K�h�W�/�E�' �d�Z���E�^�������d��
���/�>�>�����>����
���K�>�>���Z�^

�d�Z���E�^�����d�/�K�E�������^���Z�/�W�d�/�K�E

�ð�î�ô�ð �î �ñ�ð�ñ�ñ�ñ �í�î�l�ï�í�l�î�ì�í�ò �ó�î�õ�X�ó�ì
�s���Œ�]�š���Æ�š�E�X�����Œ�š�X���š�Œ���v�•���Œ�]�‰�š���}�(�����X���E���P�Ç�U���í�í�l�î�õ������������������������������������
�l�l�s���Œ�]�š���Æ�š���s���í�ì�ì���s���Œ�]�š���Æ�š�l�l

�ð�î�ô�ð �î �ñ�ð�ñ�ñ�ñ �í�î�l�ï�í�l�î�ì�í�ò �í�U�ô�ò�ï�X�ñ�ì
�>�]�š�]�P���š�]�}�v���^���Œ�À�]�����•�E�X�í�������Œ�š�X�����}�‰�Ç���}�(���À�]�����}�����‰�}���}�(�����X��
�K�•���}�Œ�v���U���:�Œ�X�U���í�í�l�í�ó���l�l�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����>�/�ð�ì�í��
�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����•�l�l

�ð�î�ô�ð �î �ñ�ð�ñ�ñ�ñ �í�î�l�ï�í�l�î�ì�í�ò �ñ�ó�ò�X�ð�ì
�>�]�š�]�P���š�]�}�v���^���Œ�À�]�����•�E�X�í�������Œ�š�X�����}�‰�Ç���}�(���À�]�����}�������‰�}���}�(���Z�X��
�Z�}�o�o�U���í�ì�l�î�ò�����������������l�l�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����>�/�ð�ì�í��
�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����•�l�l

�ð�î�ô�ð �î �ñ�ð�ô�ì�ñ �í�l�ï�í�l�î�ì�í�ó �í�U�í�ô�ó�X�ó�ì
�s���Œ�]�š���Æ�š�E�X�����Œ�š�X���š�Œ���v�•���Œ�]�‰�š���}�(���Z�X���^�‰�]�š�Ì�U���í�î�l�ó������������������������������������
�l�l�s���Œ�]�š���Æ�š���s���í�ì�ì���s���Œ�]�š���Æ�š�l�l

�ð�î�ô�ð �î �ñ�ñ�î�ì�ó �ï�l�ï�í�l�î�ì�í�ó �í�U�î�î�î�X�ï�ì
�>�]�š�]�P���š�]�}�v���^���Œ�À�]�����•�E�X�����Œ�š�X�����}�‰�Ç���}�(���:�X�����}�����]�v�P��
�����‰�}�•�]�š�]�}�v�U���ï�l�í�������������������������l�l�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����>�/�ð�ì�í��
�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����•�l�l

�ð�î�ô�ð �î �ñ�ñ�ó�ñ�î �ñ�l�ï�í�l�î�ì�í�ó �ò�õ�ô�X�ï�ñ
�>�]�š�]�P���š�]�}�v���^���Œ�À�]�����•�E�X�í�������Œ�š�X�����}�‰�Ç���}�(���À�]�����}���}�(�����X�����}�š�š���Œ��
�~���}�v�(�]�����v�š�]���o�•�������l�l�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����>�/�ð�ì�í��
�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����•�l�l

�ð�î�ô�ð �î �ñ�ñ�ó�ñ�î �ñ�l�ï�í�l�î�ì�í�ó �ð�ò�ò�X�î�ñ
�>�]�š�]�P���š�]�}�v���^���Œ�À�]�����•�E�X�í�������Œ�š�X�����}�‰�Ç���}�(���À�]�����}�r
���X�D���������Z���Œ�v���s�X�ï���~���}�v�(�]�����v�š�]���o�•���l�l�>�]�š�]�P���š�]�}�v�^���Œ�À�]����
�>�/�ð�ì�í���>�]�š�]�P���š�]�}�v�^���Œ�À�]�����•�l�l

�ð�î�ô�ð �î �ñ�ò�ð�ï�î �ó�l�ï�í�l�î�ì�í�ó �í�U�õ�õ�í�X�í�ñ
�s���Œ�]�š���Æ�š�E�X�����Œ�š�X���š�Œ���v�•���Œ�]�‰�š���}�(���:�X�����}�š�š���Œ�U���s�X�ð�U���ó�l�í�í������������������������
�l�l�s���Œ�]�š���Æ�š���s���í�ì�ì���s���Œ�]�š���Æ�š�l�l

�ð�î�ô�ð �î �ñ�ò�ð�ï�î �ó�l�ï�í�l�î�ì�í�ó �õ�ï�ð�X�î�ñ
�s���Œ�]�š���Æ�š�E�X�s�]�����}���}�(���:�X�����}�š�š���Œ�U���ó�l�í�í���l�l�s���Œ�]�š���Æ�š���s���í�ì�ì��
�s���Œ�]�š���Æ�š�l�l

�ð�î�ô�ð �î �ñ�ó�í�í�î �í�ì�l�ï�í�l�î�ì�í�ó �ô�ó�ð�X�ì�ì
�>�]�š�]�P���š�]�}�v���^���Œ�À�]�����•�E�X�í�������Œ�š�X�����}�‰�Ç���}�(���À�]�����}�������‰�}�X���}�(�����X��
�K�•���}�Œ�v���U���s�î�U���õ�l�í�õ���l�l�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����>�/�ð�ì�í��
�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����•�l�l

�ð�î�ô�ð �î �ñ�ó�ï�ñ�í �í�í�l�ï�ì�l�î�ì�í�ó �ñ�õ�í�X�ì�ñ
�>�]�š�]�P���š�]�}�v���^���Œ�À�]�����•�E�X�����Œ�š�X�����}�‰�Ç���}�(���'�X���������u�•���š�Œ���v�•���Œ�]�‰�š�U��
�s�X�ï�U���í�ì�l�í�ó���������������l�l�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����>�/�ð�ì�í��
�>�]�š�]�P���š�]�}�v�^���Œ�À�]�����•�l�l

�d�K�d���>
�ð�ó�U�ï�ì�ï�X�ì�ì

�ð���}�(���ð
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EXHIBIT 4 
 

              

 



���K���� �^�&�y ���/�>�����D�W �/�E�s�K�/���� �'�W �'�Z�K�h�W�/�E�' �d�Z���E�^�������d��
���/�>�>�����>����
���K�>�>���Z�^

�d�Z���E�^�����d�/�K�E�������^���Z�/�W�d�/�K�E

�ð�î�ô�ð �î �ñ�í�õ�í�ï �î�l�î�õ�l�î�ì�í�ò �í�í�î�X�ð�î
�&�o�}�Œ���v�������,�}�Ç�š�E�X�d�Œ���v�•���Œ�]�‰�š���í�r�í�ò�r�í�ò������������������������������������������������
�l�l�&�o�}�Œ���v�������D�X���,�}�Ç�š���,�,�ì�ì�ì���&�o�}�Œ���v�������D�X���,�}�Ç�š�l�l

�ð�î�ô�ð �î �ñ�ï�õ�ì�õ �í�ì�l�ï�í�l�î�ì�í�ò �ñ�ò�í�X�í�ì
�&�o�}�Œ���v�������,�}�Ç�š�E�X�d�Œ���v�•���Œ�]�‰�š���í�ì�r�î�ó�r�í�ò���Z�����Œ�]�v�P��������������
�l�l�&�o�}�Œ���v�������D�X���,�}�Ç�š���,�,�ì�ì�ì���&�o�}�Œ���v�������D�X���,�}�Ç�š�l�l

�ð�î�ô�ð �î �ñ�ó�ñ�ó�ó �í�î�l�ï�í�l�î�ì�í�ó �î�ì�ð�X�ì�ì
�&�o�}�Œ���v�������,�}�Ç�š�E�X�d�Œ���v�•���Œ�]�‰�š�U���í�î�l�í�í����������������������������������������
�l�l�&�o�}�Œ���v�������D�X���,�}�Ç�š���,�,�ì�ì�ì���&�o�}�Œ���v�������D�X���,�}�Ç�š�l�l

�d�K�d���>
�ô�ó�ó�X�ñ�î

�í���}�(���í
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1 

CODE SFX BIL EMP INVOICE GP GROUPING TRANS DATE 
BILLABLE  
DOLLARS 

TRANSACTION DESCRIPTION 

4284 2  52164   3/31/2016 148.15 
Advanced Discovery>.Litigation copying                                  
/ /Advanced Discove AD300 Advanced 
Discovery// 

4284 2  52164   3/31/2016 56.07 
Advanced Discovery>.Litigation copying                                  
/ /Advanced Discove AD300 Advanced 
Discovery// 

4284 2  50138 PC Reproduction Costs 7/15/2015 1.26 Reproduction Costs - 18 Pages @ .07/pp 

4284 2  50708 PC Reproduction Costs 9/29/2015 55.37 Reproduction Costs - 791 Pages @ .07/pp 

4284 2  50827 PC Reproduction Costs 10/8/2015 5.60 Reproduction Costs - 80 Pages @ .07/pp 

4284 2  51913 PC Reproduction Costs 2/29/2016 171.01 Reproduction Costs - 2,443 Pages @ .07/pp 

4284 2  52164 PC Reproduction Costs 3/31/2016 86.10 Reproduction Costs - 1,230 Pages @ .07/pp 

4284 2  52493 PC Reproduction Costs 4/29/2016 98.84 Reproduction Costs - 1,412 Pages @ .07/pp 

4284 2  52767 PC Reproduction Costs 5/31/2016 96.18 Reproduction Costs - 1,374 Pages @ .07/pp 

4284 2  52996 PC Reproduction Costs 6/30/2016 125.86 Reproduction Costs - 1,798 Pages @ .07/pp 

4284 2  53286 PC Reproduction Costs 7/29/2016 112.42 Reproduction Costs - 1,606 Pages @ .07/pp 

4284 2  53539 PC Reproduction Costs 8/29/2016 540.40 
E101 - Copying Reproduction Costs - 7,720 
Pages @ .07/pp 

4284 2  53770 PC Reproduction Costs 9/30/2016 126.28 Reproduction Costs - 1,804 Pages @ .07/pp 



2 

CODE SFX BIL EMP INVOICE GP GROUPING TRANS DATE 
BILLABLE  
DOLLARS 

TRANSACTION DESCRIPTION 

4284 2  53909 PC Reproduction Costs 10/31/2016 232.05 Reproduction Costs - 3,315 Pages @ .07/pp 

4284 2  54252 PC Reproduction Costs 11/30/2016 150.71 Reproduction Costs - 2,153 Pages @ .07/pp 

4284 2  54252 pc Reproduction Costs 11/1/2016 266.25  

4284 2  54252 pc Reproduction Costs 11/4/2016 5.85  

4284 2  54252 pc Reproduction Costs 11/21/2016 0.30  

4284 2  54555 pc Reproduction Costs 12/1/2016 216.30  

4284 2  54555 pc Reproduction Costs 12/5/2016 0.30  

4284 2  54555 pc Reproduction Costs 12/14/2016 6.75  

4284 2  54555 pc Reproduction Costs 12/19/2016 14.10  

4284 2  54805 pc Reproduction Costs 1/6/2017 52.80  

4284 2  54805 pc Reproduction Costs 1/24/2017 20.10  

4284 2  54980 pc Reproduction Costs 2/14/2017 378.15  

4284 2  56054 pc Reproduction Costs 6/5/2017 26.10  

4284 2  57112 pc Reproduction Costs 10/12/2017 18.00  

4284 2  57112 pc Reproduction Costs 10/30/2017 9.30  

4284 2  57351 pc Reproduction Costs 11/14/2017 129.75  



3 

CODE SFX BIL EMP INVOICE GP GROUPING TRANS DATE 
BILLABLE  
DOLLARS 

TRANSACTION DESCRIPTION 

4284 2  57351 pc Reproduction Costs 11/17/2017 7.95  

4284 2  57577 pc Reproduction Costs 12/1/2017 74.85  

4284 2  57577 pc Reproduction Costs 12/6/2017 426.15  

4284 2  57577 pc Reproduction Costs 12/20/2017 0.60  

4284 2  57577 pc Reproduction Costs 12/26/2017 28.35  

4284 2  57846 pc Reproduction Costs 1/3/2018 29.70  

4284 2  58611 pc Reproduction Costs 4/2/2018 0.30  

4284 2  58611 pc Reproduction Costs 4/4/2018 25.80  

4284 2  58611 pc Reproduction Costs 4/27/2018 167.55  

4284 2  58864 pc Reproduction Costs 5/15/2018 61.05  

4284 2  59045 pc Reproduction Costs 6/15/2018 87.45  

4284 2  59045 pc Reproduction Costs 6/20/2018 251.85  

4284 2  53909 sr 
Summitt 

Reprographics>.Litiga
tion Copies 

10/31/2016 258.04 
4284.2 //Summitt Reprogra SU050 Summitt 
Reprograph// 

4284 2  58864 sr 
Summitt 

Reprographics>.Litiga
tion Copies 

5/31/2018 212.07 
4284.2 //Summitt Reprogra SU050 Summitt 
Reprograph// 

         
      TOTAL:  4782.06  
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���K���� �^�&�y ���/�>�����D�W �/�E�s�K�/���� �'�W �'�Z�K�h�W�/�E�' �d�Z���E�^�������d��
���/�>�>�����>����
���K�>�>���Z�^

�d�Z���E�^�����d�/�K�E�������^���Z�/�W�d�/�K�E

�ð�î�ô�ð �î �^���� �ñ�õ�ì�ð�ñ �ò�l�ï�ì�l�î�ì�í�ô �î�ì�X�ì�ì
�&�������Æ�����Z���Œ�P���•�������������������������������������������������������������������������������l�l�&�]�Œ�•�š��
�����v�l�����Œ�����~���D���ó�ð�ó���&�]�Œ�•�š�������v�l�����Œ�����~�^���l�l

�ð�î�ô�ð �î �ñ�ì�í�ï�ô �(�Æ �&�������Æ �ó�l�ï�í�l�î�ì�í�ñ �í�ï�X�í�î
�l�l�ñ�í�ì�ñ�ñ�ð�ð�ï�ð�l�l������������������������������������������������������������������������������
�l�l�&�������Œ���o�����Æ�‰�Œ���•�•�����&�y�í�ì�ì���&�������Œ���o�����Æ�‰�Œ���•�•��
���}�l�l

�ð�î�ô�ð �î �ñ�ì�í�ï�ô �(�Æ �&�������Æ �ó�l�ï�í�l�î�ì�í�ñ �í�ï�X�í�î
�l�l�ñ�í�ì�ñ�ñ�ð�ð�ï�ð�l�l������������������������������������������������������������������������������
�l�l�&�������Œ���o�����Æ�‰�Œ���•�•�����&�y�í�ì�ì���&�������Œ���o�����Æ�‰�Œ���•�•��
���}�l�l

�ð�î�ô�ð �î �ñ�ì�ô�î�ó �(�Æ �&�������Æ �í�ì�l�ï�í�l�î�ì�í�ñ �í�ì�X�ï�í
�l�l�ñ�î�ì�ì�ð�ó�î�ñ�ò�l�l������������������������������������������������������������������������������
�l�l�&�������Œ���o�����Æ�‰�Œ���•�•�����&�y�í�ì�ì���&�������Œ���o�����Æ�‰�Œ���•�•��
���}�l�l

�ð�î�ô�ð �î �ñ�î�í�ò�ð �(�Æ �&�������Æ �ï�l�ï�í�l�î�ì�í�ò �í�ð�X�ò�ò
�l�l�ñ�ï�ð�ó�ó�î�ó�ñ�ð�l�l������������������������������������������������������������������������������
�l�l�&�������Œ���o�����Æ�‰�Œ���•�•�����&�y�í�ì�ì���&�������Œ���o�����Æ�‰�Œ���•�•��
���}�l�l

�ð�î�ô�ð �î �ñ�ï�ñ�ï�õ �(�Æ �&�������Æ �ô�l�ï�í�l�î�ì�í�ò �í�í�í�X�ñ�í
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�l�l���u���Œ�]�����v�����Æ�‰�Œ���•�•�����D�í�í�ì�����u���Œ�]�����v��
���Æ�‰�Œ���•�•�l�l

�ð�î�ô�ð �î �����Z �ñ�ð�ñ�ñ�ñ �í�î�l�ï�í�l�î�ì�í�ò �õ�ï�î�X�ò�ì
�,�}�š���o�U���W�Z�]�o�������o�‰�Z�]�����í�ì�l�í�ô�r�î�ì������������������������������������������
�l�l���u���Œ�]�����v�����Æ�‰�Œ���•�•�����D�í�í�ì�����u���Œ�]�����v��
���Æ�‰�Œ���•�•�l�l

�ð�î�ô�ð �î �����Z �ñ�ð�ñ�ñ�ñ �í�î�l�ï�í�l�î�ì�í�ò �ô�î�X�ô�ò
�d���Æ�]�•�U���í�ì�l�î�ì��������������������������������������������������������������������������������
�l�l���u���Œ�]�����v�����Æ�‰�Œ���•�•�����D�í�í�ì�����u���Œ�]�����v��
���Æ�‰�Œ���•�•�l�l

�ï���}�(���ð



���K���� �^�&�y ���/�>�����D�W �/�E�s�K�/���� �'�W �'�Z�K�h�W�/�E�' �d�Z���E�^�������d��
���/�>�>�����>����
���K�>�>���Z�^

�d�Z���E�^�����d�/�K�E�������^���Z�/�W�d�/�K�E

�ð�î�ô�ð �î �����Z �ñ�ð�ñ�ñ�ñ �í�î�l�ï�í�l�î�ì�í�ò �í�ò�X�í�ì
�D�����o�U���í�ì�l�í�õ����������������������������������������������������������������������������������
�l�l���u���Œ�]�����v�����Æ�‰�Œ���•�•�����D�í�í�ì�����u���Œ�]�����v��
���Æ�‰�Œ���•�•�l�l

�ð�î�ô�ð �î �����Z �ñ�ð�ñ�ñ�ñ �í�î�l�ï�í�l�î�ì�í�ò �ï�U�ò�í�î�X�î�ì
���]�Œ�(���Œ���U���W�Z�]�o�������o�‰�Z�]����������������������������������������������������������������
�l�l���u���Œ�]�����v�����Æ�‰�Œ���•�•�����D�í�í�ì�����u���Œ�]�����v��
���Æ�‰�Œ���•�•�l�l

�d�K�d���>
�í�ñ�U�õ�ï�î�X�ñ�õ

�ð���}�(���ð
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���K���� �^�&�y ���/�>�����D�W �/�E�s�K�/���� �'�W �'�Z�K�h�W�/�E�' �d�Z���E�^�������d��
���/�>�>�����>����
���K�>�>���Z�^

�d�Z���E�^�����d�/�K�E�������^���Z�/�W�d�/�K�E

�ð�î�ô�ð �î �ñ�ì�ó�ì�ô ���o
���}�u�‰�µ�š���Œ�]�Ì������
�o���P���o���Œ���•�����Œ���Z

�õ�l�ï�ì�l�î�ì�í�ñ �í�ï�X�ñ�ï

�ð�î�ô�ð �î �ñ�ó�í�í�î ���o
���}�u�‰�µ�š���Œ�]�Ì������
�o���P���o���Œ���•�����Œ���Z

�í�ì�l�ï�í�l�î�ì�í�ó �ô�ð�X�ò�ì

�ð�î�ô�ð �î �ñ�ó�ï�ñ�í ���o
���}�u�‰�µ�š���Œ�]�Ì������
�o���P���o���Œ���•�����Œ���Z

�í�í�l�ï�ì�l�î�ì�í�ó �î�ô�í�X�ó�í

�ð�î�ô�ð �î �ñ�ó�ñ�ó�ó ���o
���}�u�‰�µ�š���Œ�]�Ì������
�o���P���o���Œ���•�����Œ���Z

�í�î�l�ï�í�l�î�ì�í�ó �î�ò�ò�X�ì�ò

�ð�î�ô�ð �î �ñ�ó�ô�ð�ò ���o
���}�u�‰�µ�š���Œ�]�Ì������
�o���P���o���Œ���•�����Œ���Z

�í�l�ï�í�l�î�ì�í�ô �í�õ�X�ô�ô

�ð�î�ô�ð �î �ñ�ô�ò�í�í ���o
���}�u�‰�µ�š���Œ�]�Ì������
�o���P���o���Œ���•�����Œ���Z

�ð�l�ï�ì�l�î�ì�í�ô �í�î�X�î�î

�d�K�d���>
�ò�ó�ô�X�ì�ì

�í���}�(���í
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���K���� �^�&�y ���/�>�����D�W �/�E�s�K�/���� �'�W �'�Z�K�h�W�/�E�' �d�Z���E�^�������d��
���/�>�>�����>����
���K�>�>���Z�^

�d�Z���E�^�����d�/�K�E�������^���Z�/�W�d�/�K�E

�ð�î�ô�ð �î �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�ó�l�ï�í�l�î�ì�í�ô �ð�ì�í�X�î�ò �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ð�ô�ì�ñ �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�í�l�ï�í�l�î�ì�í�ó �ï�ô�ï�X�í�ì �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ð�õ�ô�ì �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�î�l�î�ô�l�î�ì�í�ó �ï�ô�ï�X�í�ì �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ñ�î�ì�ó �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�ï�l�ï�í�l�î�ì�í�ó �ï�ô�ï�X�í�ì �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ñ�ð�õ�ì �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�ð�l�ï�ì�l�î�ì�í�ó �ï�ô�ï�X�í�ì �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ñ�ó�ñ�î �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�ñ�l�ï�í�l�î�ì�í�ó �ï�ô�ï�X�í�ì �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ò�ì�ñ�ð �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�ò�l�ï�ì�l�î�ì�í�ó �ï�ô�ï�X�í�ì �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ò�ð�ï�î �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�ó�l�ï�í�l�î�ì�í�ó �ï�ô�ï�X�í�ì �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ò�ò�ï�õ �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�ô�l�ï�í�l�î�ì�í�ó �ï�ô�ï�X�í�ì �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ò�ó�õ�ì �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�õ�l�ï�ì�l�î�ì�í�ó �ï�ô�ï�X�í�ì �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ó�í�í�î �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�í�ì�l�ï�í�l�î�ì�í�ó �ï�ô�ï�X�í�ì �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ó�ï�ñ�í �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�í�í�l�ï�ì�l�î�ì�í�ó �ï�ô�ï�X�í�ì �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ó�ñ�ó�ó �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�í�î�l�ï�í�l�î�ì�í�ó �ï�õ�ñ�X�ì�ô �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ó�ô�ð�ò �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�í�l�ï�í�l�î�ì�í�ô �ï�õ�ñ�X�ì�ô �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ô�í�î�í �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�î�l�î�ô�l�î�ì�í�ô �ï�õ�ñ�X�ì�ô �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ô�ï�ï�ô �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�ï�l�ï�í�l�î�ì�í�ô �ï�õ�ñ�X�í�í �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�í���}�(���î



���K���� �^�&�y ���/�>�����D�W �/�E�s�K�/���� �'�W �'�Z�K�h�W�/�E�' �d�Z���E�^�������d��
���/�>�>�����>����
���K�>�>���Z�^

�d�Z���E�^�����d�/�K�E�������^���Z�/�W�d�/�K�E

�ð�î�ô�ð �î �ñ�ô�ò�í�í �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�ð�l�ï�ì�l�î�ì�í�ô �ï�õ�ñ�X�í�î �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ô�ô�ò�ð �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�ñ�l�ï�í�l�î�ì�í�ô �ð�ì�í�X�î�ò �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�õ�ì�ð�ñ �Z�,
�Z���o���š�]�À�]�š�Ç���,�}�•�š�]�v�P��

�&�����•
�ò�l�ï�ì�l�î�ì�í�ô �ð�ì�í�X�î�ò �Z���o���š�]�À�]�š�Ç�������š�����,�}�•�š�]�v�P

�ð�î�ô�ð �î �ñ�ô�ô�ò�ð �Z�W
�Z���o���š�]�À�]�š�Ç��

�W�Œ�}�����•�•�]�v�P���&�����•
�ñ�l�ï�í�l�î�ì�í�ô �ï�í�X�ì�ó �����š�����W�Œ�}�����•�•�]�v�P

�d�K�d���>
�ó�U�ð�î�ð�X�ð�î

�î���}�(���î
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���K���� �^�&�y ���/�>�����D�W �/�E�s�K�/���� �'�W �'�Z�K�h�W�/�E�' �d�Z���E�^�������d��
���/�>�>�����>����
���K�>�>���Z�^

�d�Z���E�^�����d�/�K�E�������^���Z�/�W�d�/�K�E

�ð�î�ô�ð �î �^���� �ó�l�ï�í�l�î�ì�í�ô �ñ�ó�ð�X�õ�ð
���]�Œ�(���Œ���U���>���•���s���P���•���������������������������������������������������������������������l�l�&�]�Œ�•�š��
�����v�l�����Œ�����~���D���ó�ð�ó���&�]�Œ�•�š�������v�l�����Œ�����~�^���l�l

�ð�î�ô�ð �î �^���� �ó�l�ï�í�l�î�ì�í�ô �î�î�ò�X�ï�ò
�,�}�š���o�U���>���•���s���P���•�U���ò�l�í�ô�r�í�õ�������������������������������������������������������l�l�&�]�Œ�•�š��
�����v�l�����Œ�����~���D���ó�ð�ó���&�]�Œ�•�š�������v�l�����Œ�����~�^���l�l

�ð�î�ô�ð �î �^���� �ó�l�ï�í�l�î�ì�í�ô �ñ�ð�X�ï�ò
�D�����o�•�U���ò�l�í�ô�r�í�õ�����������������������������������������������������������������������������l�l�&�]�Œ�•�š��
�����v�l�����Œ�����~���D���ó�ð�ó���&�]�Œ�•�š�������v�l�����Œ�����~�^���l�l

�ð�î�ô�ð �î �^���� �ó�l�ï�í�l�î�ì�í�ô �í�ó�ð�X�ò�î
�d���Æ�]�•�U���ò�l�í�ô�r�î�ì�����������������������������������������������������������������������������l�l�&�]�Œ�•�š��
�����v�l�����Œ�����~���D���ó�ð�ó���&�]�Œ�•�š�������v�l�����Œ�����~�^���l�l

�ð�î�ô�ð �î �����D �ñ�í�í�ô�ñ �í�í�l�ï�ì�l�î�ì�í�ñ �ð�õ�í�X�õ�ò
���]�Œ�(���Œ���U���>���•���s���P���•���������������������������������������������������������������������l�l���u���Œ�]�����v��
���Æ�‰�Œ���•�•�����D�í�í�ì�����u���Œ�]�����v�����Æ�‰�Œ���•�•�l�l

�ð�î�ô�ð �î �����D �ñ�í�í�ô�ñ �í�í�l�ï�ì�l�î�ì�í�ñ �í�ï�í�X�ì�ð
�,�}�š���o�U���>���•���s���P���•�U���í�ì�l�î�ì�r�î�í����������������������������������������������������
�l�l���u���Œ�]�����v�����Æ�‰�Œ���•�•�����D�í�í�ì�����u���Œ�]�����v�����Æ�‰�Œ���•�•�l�l

�ð�î�ô�ð �î �����D �ñ�í�ð�î�ó �í�î�l�ï�í�l�î�ì�í�ñ �í�ì�ï�X�ì�í
�d���Æ�]�•�U���í�ì�l�î�ô�r�î�õ���������������������������������������������������������������������������l�l�&�]�Œ�•�š��
�����v�l�����Œ�����~���D���ñ�ó�ì���&�]�Œ�•�š�������v�l�����Œ�����~�����l�l

�ð�î�ô�ð �î �����D �ñ�í�ð�î�ó �í�î�l�ï�í�l�î�ì�í�ñ �ï�õ�X�î�ò
�D�����o�•�U���í�ì�l�î�õ���������������������������������������������������������������������������������l�l�&�]�Œ�•�š��
�����v�l�����Œ�����~���D���ñ�ó�ì���&�]�Œ�•�š�������v�l�����Œ�����~�����l�l

�ð�î�ô�ð �î �����Z �ñ�î�ð�õ�ï �ð�l�ï�ì�l�î�ì�í�ò �õ�ì�X�ó�î
�,�}�š���o�U���>���•���s���P���•�U���ð�l�ó���������������������������������������������������������������l�l���u���Œ�]�����v��
���Æ�‰�Œ���•�•�����D�í�í�ì�����u���Œ�]�����v�����Æ�‰�Œ���•�•�l�l

�ð�î�ô�ð �î �����Z �ñ�î�ð�õ�ï �ð�l�ï�ì�l�î�ì�í�ò �ñ�ð�î�X�õ�ò
���]�Œ�(���Œ���U���>���•���s���P���•���������������������������������������������������������������������l�l���u���Œ�]�����v��
���Æ�‰�Œ���•�•�����D�í�í�ì�����u���Œ�]�����v�����Æ�‰�Œ���•�•�l�l

�ð�î�ô�ð �î �^���� �ñ�î�ð�õ�ï �ð�l�ï�ì�l�î�ì�í�ò �í�ï�ï�X�õ�î
�D�]�o�����P���U���ñ�l�í�U���ï���������������������������������������������������������������������������l�l�^�Z�}�•�Z���v�������X��
�����v�v�������ì�ì�ì���^�Z�}�•�Z���v�������X�������v�v���š�l�l

�í���}�(���ñ



���K���� �^�&�y ���/�>�����D�W �/�E�s�K�/���� �'�W �'�Z�K�h�W�/�E�' �d�Z���E�^�������d��
���/�>�>�����>����
���K�>�>���Z�^

�d�Z���E�^�����d�/�K�E�������^���Z�/�W�d�/�K�E

�ð�î�ô�ð �î �����Z �ñ�î�ó�ò�ó �ñ�l�ï�í�l�î�ì�í�ò �î�ð�ñ�X�î�í
�d���Æ�]�•�U���>���•���s���P���•�U���ð�l�í�ï�r�í�ñ����������������������������������������������������������������������������
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MRTX 
MORRIS LAW GROUP 
Steve Morris, Bar No. 1543 
Akke Levin, Bar No. 9102 
411 E. Bonneville Ave., Ste. 360 
Las Vegas, Nevada  89101 
Telephone:  (702) 474-9400  
Facsimile:  (702) 474-9422 
Email:  sm@morrislawgroup.com 
Email:  al@morrislawgroup.com 
 
Mark G. Krum, Bar No. 10913 
Yurko, Salvesen & Remz, P.C. 
1 Washington Mall, 11th Floor 
Boston, MA  02108 
Telephone:  (617) 723-6900 
Facsimile:  (617) 723-6905 
Email:  mkrum@bizlit.com 
 
Attorneys for Plaintiff 
James J. Cotter, Jr.   
 

DISTRICT COURT 
CLARK COUNTY, NEVADA 

JAMES J. COTTER, JR., 
derivatively on behalf of Reading 
International, Inc., 
  
 Plaintiff, 
v. 
 
MARGARET COTTER, ELLEN 
COTTER, GUY ADAMS, 
EDWARD KANE, DOUGLAS 
McEACHERN, WILLIAM 
GOULD, JUDY CODDING, 
MICHAEL WROTNIAK, 
  
 Defendants. 

And 

READING INTERNATIONAL, 
INC.,  a Nevada corporation, 

Nominal Defendant. 
                                                               

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

Case No. A-15-719860-B 
Dept. No. XI  
 
Coordinated with: 
 
Case No. P-14-0824-42-E 
Dept. No. XI 
 
Jointly Administered  
 
PLAINTIFF'S MOTION TO 
RETAX COSTS 
 
Date: 
Time:  

Case Number: A-15-719860-B
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Plaintiff James J. Cotter, Jr. ("Cotter") hereby submits his Motion 

to Retax Costs under NRS 18.111(4) in response to Reading International, 

Inc. ("RDI")'s Verified Memorandum of Costs ("Cost Memo"). This Motion is 

based on papers and pleadings on file, the exhibits attached hereto, the 

following points and authorities, and any oral argument the Court may 

allow. 
 

MORRIS LAW GROUP 
 
By:  /s/ AKKE LEVIN                                            

Steve Morris, Bar No. 1543 
Akke Levin, Bar No. 9102 
411 E. Bonneville Ave., Ste. 360 
Las Vegas, Nevada  89101 
 

Attorneys for Plaintiff 
James J. Cotter, Jr.  

 

NOTICE OF MOTION 

TO:     ALL PARTIES AND THEIR RESPECTIVE COUNSEL: 

 PLEASE TAKE NOTICE that the undersigned will bring 

PLAINTIFF'S MOTION TO RETAX COSTS on for hearing on the ____ day 

of _____________, 2018, at the hour of ____ o'clock ___.m., in Department XI 

of the above-referenced Court, located at 200 Lewis Avenue, Las Vegas, NV 

89155. 
 
MORRIS LAW GROUP 
 
 
By:  /s/ AKKE LEVIN                                            

Steve Morris, Bar No. 1543 
Akke Levin, Bar No. 9102 
411 E. Bonneville Ave., Ste. 360 
Las Vegas, Nevada  89101 

     
Attorneys for Plaintiff James J. Cotter, Jr.  

11

September 9:00 a
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2 

I. INTRODUCTION 

The amount of costs sought by the defendants is staggering, 

offensive, and patently excessive.  In a case described by them as a 

"meritless" complaint about Plaintiff's "personal disgruntlement over his 

termination" that cannot be "parallel[ led]" to any other derivative case, 

defendants collectively seek almost $3 million  in costs defending it.  The 

claims were supposedly so "meritless," that the defendants spent $65,721.20 

in Westlaw costs to research them and $1.4 million  in expert witness fees to 

analyze them.  The defendants seek $902,016.77 for unspecified E-discovery 

costs despite producing only a small number of documents.  Defendants 

want $98,824.24 for their attorneys' travel expenses to attend court 

proceedings—which includes such it ems as $490 rooms at the Mandarin 

Oriental, six miles away from the courthouse, and $1,019 in air travel for 

mundane procedural motion hearings—and $68,052.13 in travel expenses to 

attend depositions, most of which were taken in their counsel's hometown.    

RDI had the burden of proof to show that the punitive costs it 

seeks on behalf of itself and the individual defendants were actually  and 

necessarily incurred.   NRS 18.110(1).  It failed to meet this burden.  With the 

exception of invoices for deposition tr anscripts and expert witness fees, RDI 

and the defendants provided only summary spreadsheets, such as the 

wholly deficient Exhibits 1 and 2 to RDI's general counsel's declaration, 

seeking $1 million  in unsupported and vaguely described costs.  These and 

many other spreadsheets lack sufficient descriptions to allow the Court and 

Plaintiff to assess whether such costs were actually, reasonably, and 

necessarily incurred, as NRS 18.005 requires.  Without proof that these 

unsupported costs were actually and reasonably incurred, it would be an 

abuse of discretion to award them.  NRS 18.005; NRS 18.110.   The invoices 

that were attached show exorbitant expert witness fees caused by 
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2 

overstaffing and overbilling, duplication of work, and needless duplication 

of deposition reporter fees by RDI.   

For the reasons set out below, the Court should (1) disallow all 

costs claimed by RDI, which is not a prevailing party and as a mere nominal 

defendant did not need to defend itself  against any claims; (2) disallow all 

William Gould's costs as untimely subm itted; (3) disallow all claimed costs 

that are unsupported, insufficiently itemized, or insufficiently described; 

and (4) greatly reduce all categories of costs—including but not limited to 

those for expert witnesses, computerized legal research, E-discovery, 

deposition transcripts, travel expenses, temporary office and residential 

space—because the amounts claimed are utterly excessive and 

unreasonable.  

II.  ARGUMENT 

A. RDI is not a prevailing pa rty entitled to costs. 

RDI is not entitled to any of its $1,218, 897.91 costs for three 

independent reasons.  First, only a "party in whose favor judgment is 

rendered" is entitled to costs under NRS 18.110(1).  Here, the Court did not 

enter judgment in RDI's favor; it only entered judgment "in favor of 

Defendants Ellen Cotter, Margaret Cotter, and Guy Adams. . . ." August 8, 

2018 Findings of Fact and Conclusions of Law, on file, at non-paginated 

page 10.1  Thus, under the plain language of NRS 18.020, RDI is not entitled 

to any costs.  

Second, RDI was a mere nominal  defendant.  No allegations 

were made against it.  A nominal defend ant in a derivative case is the "real 

party in interest" on whose behalf the derivative case is brought.  Ross v. 

                                           
1 Separately, the Court denied RDI's June 1, 2018 Motion to Dismiss as well 
as several other motions to dismiss RDI filed previously. See id.  
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Bernhard, 396 U.S. 531, 538-39 (1970).  As such, RDI is the losing party in this 

case.   

Third , as a nominal defendant, RDI could not "challenge the 

merits of [the] derivative claim[s] f iled on its behalf and from which it 

[stood] to profit" except to contest Plaintiff's right to bring the case.  Patrick 

v. Alacer Corp ., 167 Cal. App. 4th 995, 1005, 84 Cal.Rptr.3d 642, 652 (2008).  

RDI, however, went far beyond asserting mere standing defenses: It actively 

defended against this case by joining in most dispositive motions on the 

merits, attending (and ordering) all court hearings and depositions, and 

incurring the most amount of travel, le gal research, and E-discovery costs of 

all (real) defendants.  All of these costs were discretionary—not necessary.  

For these reasons, RDI is not entitled to a single dollar of its 

claimed costs.  

B. Director Gould is not entitled to an y costs because his cost bill is 
untimely. 

Under NRS 18.110(1), the party in whose favor judgment was 

entered must serve a memorandum of costs within five days after the notice 

of the entry of order or judgment, un less further time is granted by the 

Court.  An untimely memorandum of co sts is grounds to grant a motion to 

retax costs.  See Securities Inv. Co. of St. Louis v. Donnelley, 89 Nev. 341, 

349, 513 P.2d 1238, 1243 (1973) (holding that the district court did not err in 

granting respondents' motion to reta x costs where the memorandum of costs 

and disbursements was filed after the five-day deadline).   

Here, director Gould prevaile d on his summary motion on 

December 28, 2017 and all Plaintiff's claims were dismissed against him.  See 

Order, on file.  This portion of the or der was certified as final under Nev. R. 

Civ. P. 54(b) by order dated January 4, 2018, in which the Court "direct[ed] 

entry of judgment  as to defendants . . . William Gould . . . on all Plaintiff's 

claims against them."  Notice of entry of the order was given that same day.  
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See Jan. 4, 2018 Notice of Entry of Order, on file.  Gould's memorandum of 

costs was therefore due within five days of January 4, 2018.  NRS 18.110(1).   

Gould, who passed away on August 6, 2018, never sought an 

extension from this Court to file his co st bill, and his counsel did not submit 

his costs until August 24, 2018—seven months after it was due.  For this 

reason alone, the Court should also deny the entirety of costs claimed on 

Gould's behalf—i.e., $278,974.09—and award him $0.00.   

C. The applicable standards for allowing costs. 

Although the prevailing party is entitled to costs as a matter of 

right, "[t]he determination of allowable costs is within the sound discretion 

of the trial court." Bobby Berosini, Ltd. v. PETA, 114 Nev. 1348, 1352, 971 

P.2d 383, 385 (1998) ("Berosini").  But the court's discretion is not unlimited.  

Cadle Co. v. Woods & Erickson, LLP, 131 Nev. __, __, 345 P.3d 1049, 1054 

(2015).  Because a cost award is in derogation of common law that the 

parties bear their own fees and costs, cost statutes like NRS 18.005 should be 

"strictly construed."  Berosini, 114 Nev. at 1352, 971 P.2d at 385; see also, e.g., 

Albios v. Horizon Communities, Inc. , 122 Nev. 409, 431, 132 P. 3d 1022, 1036-

37 (2006) (holding same). 

Costs may only be awarded if they satisfy three criteria: the 

"costs must be [1] reasonable, [2] necessary, and [3] actually incurred."  

Cadle Co. 131 Nev. at __, 345 P.3d at 1054; see also Waddell v. LvRv Inc ., 125 

P. 3d 1160, 1166-67 (Nev. 2006) (holding that "reasonable costs" means costs 

that are both "actually" incurred and reasonable); accord NRS 18.005 (4)-(5), 

(11)-(15), (17) (requiring costs to be "reasonable and necessary expenses 

incurred. . . .").  This is why NRS 18.110(1) requires the prevailing party to 

file and serve a verified memorandum of costs "stating that to the best of his 

or her knowledge and belief the items are correct, and that the costs have 

been necessarily incurred  in the action or proceeding." (emphasis added).  
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Moreover, "a district cour t must have before it evidence that the 

costs were reasonable, necessary, and actually incurred." Cadle Co., 345 P.3d 

at 1054 (emphasis added).  This means that "justifying documentation must 

be provided to the district court to demonstrate how such claimed costs 

were necessary to and incurred in the present action."  In Re Dish Network 

Deriv. Litig ., 133 Nev. __, 401 P.3d 1081, 1093 (2017) (internal quotations, 

alterations, and citation om itted) (emphasis added) ("In Re Dish Network ").   

As described in detail below, the memorandum of costs largely 

fails to comply with these standards and the Court should disallow or 

substantially reduce the vast majority of costs claimed. 

D. The Court should Disallow RDI's unnecessary and 
unsubstantiated filing fees.2 

Courts have held that "a nominal defendant corporation" such as 

RDI "generally may not defend a deriva tive action filed on its behalf." 

Patrick, 167 Cal. App. 4th at 1005, 84 Cal.Rptr.3d at 652; see also, e.g., Apple 

Inc. v. Sup. Ct., 18 Cal. App. 5th 222, 227 Cal. Rptr. 3d 8, 20–21 (Ct. App. 

2017); Sobba v. Elmen, 462 F.Supp.2d 944, 947-950 (E.D. Ark. 2006) (holding 

to same effect).  The only exceptions are "defenses contesting the plaintiff's 

right or decision to bring suit, such as asserting the shareholder plaintiff's 

lack of standing" for failure to make a demand.  Patrick, 167 Cal.App.4th at 

1004-05; see also Apple Inc ., 18 Cal. App. 5th at 239.   

Here, by contrast, RDI appears to seek filing fees for every paper 

it filed in this Court, including sev en unnecessary and improper joinders to 

the director defendants' summary ju dgment motions on the merits of 

Cotter's claims—each filing fee costing $209.50—and a motion to compel 

arbitration, which the Court denied —costing $1,530.99—for a total of 

                                           
2 This argument and those below with respect to RDI's cost items are made 
strictly in the alternative, should  the Court determine that RDI is a 
prevailing party entitled to costs. As  explained above, it is not.  
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$2,993.99.  See Ex. 1 to Ferrario Decl., Motion Exhibit Page ("MEP") 09-011.  

RDI is not entitled to these unnecessary and unwarranted costs.3  

RDI also seeks a large number of filing fees for which it offers no 

proof that they were actually or necessarily incurred: RDI did not describe 

the filing fees incurred between 9/15/2015 and 4/12/ 2016; 6/23/2016 and 

9/8/2016; and 10/8/2016 and 5/21/2018.  See id. MEP 09-012.  It is not 

Cotter's burden to correlate these claimed filing fees with the record.  The 

Court should disallow all claimed filing fees of RDI except those related to 

its motions to dismiss for lack of standing, which it has not itemized.    

E. The deposition reporters' fees ($164,628.25) are unreasonable. 

1. The Court should deny RDI's deposition reporters' fees. 

It was not necessary or reasonable for nominal defendant RDI to 

obtain all deposition copies and incur $53,344.70 in reporter and transcript 

fees.  Ex. 2 to Ferrario Decl. and Cost Memo at 5 (chart).  RDI admits that it 

did not notice the deposition of any wi tness.  Ferrario Decl. ¶ 5.  Although 

RDI's counsel "agrees" with Mr. Searcy "with respect to the need to obtain 

the copies," id ., he does explain why  it was necessary for RDI to order a 

separate copy of each deposition when its CEO and all of its directors 

already received copies from their counsel.  See Ex. 2 to Searcy Decl.; Ex. 2 to 

Bannett Decl.  Unlike Mr. Searcy, RDI's counsel did not have to defend his 

client against any claims.  RDI's position as nominal defendant simply is 

incomparable to that of the plaintiff in McInnis v. Town of Weston , 458 

F.Supp.2d 7, 21 (D. Conn. 2006), a case on which RDI relies. Moreover, RDI 

failed to attach the invoices for the deposition transcripts it says it ordered.  

For these reasons, the Court should disallow all of RDI's claimed $53,344.70 

for these costs. 
                                           
3 Notably, the amount of filing fees claimed by nominal defendant RDI—
$3,770.24—exceeds the filing fees claimed by defendant Gould—$2,702.80.  
See Cost Memo at 5 (chart). 
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2. The Court should reduce the individual defendants' 

deposition reporters' fees.4  

The Court should further use its discretion to reduce the 

$63,980.55 and $47,303.00 deposition reporters' fees sought by the seven 

director defendants (hereafter "Cotter defendants") and Gould, respectively.  

Although the individual defendants and their counsel were entitled to 

copies of all depositions, two sets of counsel ordered video-chron copies and 

certified copies of all  deposition transcripts, resulting in a needless 

duplication of costs.  $111,283.55 for this cost category is unreasonable and 

unwarranted; half of those costs could have been avoided by sharing copies. 

F. Defendants' expert witness fees are prohibitive, unreasonable, 
largely unnecessary, and should be substantially reduced. 

A prevailing party may recover "[r]easonable fees of not more 

than five expert witnesses in an amount of not more than $1,500 for each 

witness, unless the court allows a larger fee after determining that the 

circumstances surrounding the expert's testimony were of such necessity as 

to require the larger fee." NRS 18.005(5).  Thus, to warrant a larger fee than 

the presumptive maximum of $1,500 per expert, the Court must make a 

determination that the circumstances made it a necessity, "and state the 

basis for its decision."  Khoury v. Seastrand, 132 Nev. __, 377 P.3d 81, 95 

(2016); see also Frazier v. Drake, 357 P.3d 365, 377 (Nev. Ct. of App. 2015) 

(holding that any award above $1,500 per expert should be supported by "an 

express, careful, and preferably written explanation of the court's analysis of 

factors pertinent to determining the reasonableness of the requested fees 

and whether the circumstances surrounding the expert's testimony were of 

                                           
4 The arguments with respect to Gould's costs made here and below are 
made strictly in the alternative, should the Court conclude that Mr. Gould's 
cost bill is timely.  
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such necessity as to require the larger fee") (internal quotation marks and 

citations omitted).   

"In evaluating requests for such awards, district courts should 

consider" in relevant part:  

the importance of the expert's testimony to the party's case; the 
degree to which the expert's opinion aided the trier of fact in 
deciding the case; whether the expert's reports or testimony were 
repetitive of other expert witnesses; the extent and nature of the 
work performed by the expert . . .; the amount of time the expert 
spent . . . preparing a report, and preparing for trial; the expert's 
area of expertise . . .education and training; the fee actually 
charged . . .; [and] comparable experts' fees charged in similar 
cases . . . . 

Frazier, 357 P.3d at 377-78. 

As discussed below, the $1.4 million defendants seek for expert 

witness fees is not only patently excessive, but unreasonable under each of 

the relevant Frazier factors, and should be substantially reduced. 

1. The $1.4 million amount incurred for expert witness fees is 
excessive on its face. 

The seven director defendants represented by Quinn Emmanuel 

seek $1,227,096.94 in expert witness fees.  Director Gould seeks $176,655.00.  

Cost Memo at 5 (chart).  Especially in this case, which claims the defendants 

have consistently depicted as unsupported by any evidence and based on 

speculative damage theories, including in their Cost Memo, a collective 

amount of $1.4 million is staggering, punitive, and indefensible.     

RDI did not cite to a single comparable case in which a Nevada 

court awarded more than a million dollars  in expert witness fees.  The only 

two cases it cited involved expert fee awards that were a fraction of what the 

defendants seek here.  See City of No. Las Vegas v. 5th & Centennial, LLC,  

No. 58530, 2014 WL 1226443, at * 1, 7 (Nev. March 21, 2014 (awarding 

$109,140.23 in total  costs; not "over $200,000.00," as RDI claims); Scott-Hopp 
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v. Bassek, No. 60501, 2014 WL 859181 (Nev. Feb. 28, 2014) (awarding 

$11,934.35 for a defense expert's fees).   

2. The expert testimony was of minimal importance to 
defendants' case. 

Defendants incredibly argue that, even though: (1) Plaintiff had 

no evidence to support his claims; (2) damages were an "essential element" 

of "Plaintiff's  claims"; and (3) Plaintiff's alleged damages were based on 

"speculative theories," they "had to retain [5] experts" to the tune of $1.4 

million to defend themselves against these "meritless" claims.  Defendants' 

argument does not pass the smell test. 

As Defendants admit, they did not have the burden on damages, 

Plaintiff  did.  Nevertheless, the Cotter defendants hired an initial  damages 

expert—Richard Roll—who billed hundreds of thousands of dollars to 

address a single paragraph in Plaintiff's complaint alleging that the stock 

price dropped and resulted in $40 mil lion in damages to the company when 

he was terminated.  First Am. Compl. ¶ 162.   In addition to Roll, they hired 

two additional damages rebuttal expe rts—Jonathan Foster and Dr. Bruce 

Strombom.  Searcy Decl. ¶ 7(b)-(d).  But neither the expert reports, nor the 

deposition transcripts of these three damages experts were used in support 

of any of the six summary judgment pape rs filed by the Cotter defendants 

between September 2016 and June 2018.  The defendants only cited and 

attached Plaintiff's  damages expert's report to one of their partial summary 

judgment motions.  See MSJ No. 1, Ex. 45, on file.  Notably, defendants' 

counsel does not say, nor could he, that any of these damages experts' 

reports and testimony was "critical" to defendants' dismissal, let alone 

warrant Roll's $425,165.00 bill, Strombom's $152,352.50 bill, and Foster's 

$201,814.53 bill.    

Defendants also retained two  initial  experts on corporate 

governance (Dr. Alfred Osborne and Professor Michael Klausner), even 
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though Plaintiff  had the burden of proof on his fiduciary duty claims, and 

Plaintiff  had to overcome the presumption of the business judgment rule 

that the directors acted in good fait h and independently.  Once again, the 

Cotter defendants who retained  Klausner did not rely on his expert report or 

testimony for any of their six summary judgment motions.  They only relied 

on Plaintiff's expert Steele's report and deposition transcript.  See Sept. 23, 

2016 MSJ No. 2, on file, Ex. 26 thereto; see also Dec. 26, 2017 Opp'n to Motion 

for Reconsideration, Ex. A (attaching entire deposition transcript of Judge 

Steele).  Thus, Klausner's expert testimony was not relevant, let alone 

"critical," to the Cotter defendants' dismissal.   

And although the Cost Memo argu es that Gould's retention of 

Dr. Osborne was "critical" to him obta ining a dismissal based on Osborne's 

expert opinion that Gould was independent, this self-serving statement is 

unsupported by Gould's motion papers.  Gould's initial motion for 

summary judgment was based on fact testimony only, even though his 

expert had already issued his report a month earlier.  See Gould's Sept. 23, 

2016 MSJ, on file.  Gould's reply brief in support thereof only relied on and 

attached three pages of Osborne's expert report, none of which addressed 

Gould's independence.  See Oct. 21, 2016 Reply to Gould's MSJ, on file, Ex. 

47.  Gould mainly relied on the testimony of Plaintiff and Plaintiff's  expert—

former Chief Justice Steele—both of whom testified that Gould was 

independent.  See id. (Exs. 48, 52); see also Gould's Dec. 1, 2017 Request for 

Hearing, Exs. 2 (Steele depo excerpts); 3 (Cotter depo excerpts); and 8 (Steele 

report excerpts).  Gould only attached his expert's report to his final brief, 

which by and large relies on fact testimony and the expert testimony of 

Judge Steele.  See Dec. 5, 2017 Supplemental Reply, on file, Ex. 1-10.  
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Thus, the first Frazier factor—the importance of the expert 

testimony to a party's case—heavily weighs against awarding more than 

$1,500 per expert in this case. 

3. The Court did not rely on defendants' expert testimony in 
granting summary judgment. 

The second Frazier factor—the "degree to which the expert's 

opinion aided the trier of fact in de ciding the case"—also weighs against 

awarding more than the statutory ma ximum of $1,500 per expert.  The Court 

did not rely (expressly or impliedly) on any expert testimony in granting 

summary judgment in favor of the defend ants.  The Court based its decision 

on the law and the absence of evidence showing that any director was not 

disinterested or independent.  See Dec. 11, 2017 Hearing Tr. and Dec. 28, 

2017 Order, on file.  Expert testimony was also not cited in, and wholly 

irrelevant to, the Court's determin ation of, defendants' June 1, 2018 

Ratification MSJ.   

4. Defendants' experts duplicated each other's work. 

The defendants asked three experts—Roll, Foster, and 

Strombom—to generate three rebuttal reports to the damages report of 

Plaintiff's expert Tiago Duarte-Silva.  Searcy Decl. ¶ 7(b)-(d).  Roll was 

already retained as an initial damage expert.  Id . ¶ 7(b).  Foster and 

Strombom were separately retained for this purpose.  Id . ¶ 7(c)-(d).  In 

addition, the Cotter defendants and Gould tasked their respective experts 

Klausner and Osborne with preparing two rebuttal reports to Plaintiff's 

expert Steele's report—and this despite the fact that: (1) Steele did not offer 

an expert opinion as to the independence or interestedness of any non-

Cotter director; and (2) Steele testified that he did not see anything in the 

complaint that gave him a reason to doubt the independence of McEachern 

and Gould.  See Steele Report, Ex. A to Cotter defendants' Sept. 23, 2017 
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Motion in Limine to Exclude Steele Testimony; Steele Dep. Tr., Ex. A to Dec. 

26, 2017 Opp'n to Motion for Reconsideration, at, e.g., 57-58; 94-96; 131.  

Thus, most of these rebuttal expert fees were redundant, which further 

supports awarding only minimal expert fees. 

5. The hourly and total fees charged by each of the five 
experts and their support staff are exorbitant given their 
limited roles.   

In determining the reasonableness of an expert fee, courts look at 

the fee "actually charged" by the expert and "comparable experts' fees 

charged in similar cases."  Frazier, 357 P.3d at 377-78 (emphasis added).   

Here, Gould's expert—Osborne—charged an hourly rate that 

was equivalent to the presumptive maximum amount a single expert can 

seek under NRS 18.005(5): $1,500.  Osborne spent more than one hundred 

hours on his assignment, Bannett Decl. Ex. 3, even though Gould had voted 

against Plaintiff's termination and Plaintiff had already testified in May that 

he deemed Gould independent.  See Cotter Tr. dated May 16, 2016 Exhibit 1 

hereto at 78-80.  Osborne's total bill, $176,655, is clearly excessive given 

Gould's limited exposure in this case.      

Although the hourly rates of the other four experts were lower 

than Osborne's—(Roll charged $1,200; Foster $990; Klausner $950; and 

Strombom $690)—every one of these four experts used a support staff of five 

or more individuals who charged between $275 and $720 per hour and 

billed hundreds of hours for their work.  Searcy Decl. Ex. 3, e.g., MEP 208, 

250, 273, 291.  This over-staffing effectively tripled the hourly rates of these 

experts and for this reason alone the rates of defendants' experts cannot be 

compared to those of the Plaintiff's experts.  For example, Roll, Klausner, 

and Strombom each employed five  staffers, including two vice presidents 

and three analysts.  See id .  Foster, who was a rebuttal expert tasked with 

addressing only those damages allegedly sustained as a result of the 
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unsolicited offer of Patto n Vision LLC, employed ten staff members who 

collectively billed 283.85 hours for vaguely described tasks such as 

"research"; "analysis for report"; or "making exhibit[s]":  

Professional Title Hourly rate Total hours spent 

K. Gold Vice President $550 87.2 

A. Stichman Vice president $525 9.6 

A.Nabi  Vice President $495 1.1 

T.McClure Senior Analyst $300 4.0 

C. Morley Analyst $285 81.95 

N.Bergmann Analyst $275 8.1 

S. Murphy Analyst $275 10.9 

V.Chen Analyst $275 47.1 

L.Petruzzi Research sp. $250 7 

C.Crant Unknown $390 14 

J.Levine Unknown $390 13 

  Total hours: 283.85 

 

See MEP 273, 347-352.  These 283.85 staff hours are in addition  to the 91.5 

hours Foster himself billed for the rebuttal assignment.  See MEP 347-352.  

Outrageous would be an understatement to describe the total fees of 

$201,814.53 incurred by Foster's team for this limited task. 

The billing records for Roll and Klausner do not even show what 

it is each of these two experts did.  The statements only identify the number 

of hours billed by these experts each month.  See, Ex. 3 to Searcy Decl., e.g., 

MEP 196 (10.2 hours for Klausner; no description); MEP 202 (30.9 hours for 

Klausner; no description); MEP 243 (5.083 hours for Roll; no description); 

MEP 266 (17.92 hours Roll; no description).  This is wholly insufficient; none 

of these fees can be verified. 
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 Moreover, most of the billing statements for Klausner, Roll, and 

Strombom show significant over-staffing, over-billing, and duplication of 

work at excessive hourly rates, as shown below.   
a) Klausner expert fees ($447,764.91) 

Michael Klausner employed four su pport staffers for his initial 

expert report on corporate governance related to Cotter's termination (only): 

two vice presidents (Gold and Stichman, billing $550 and $520 per hour, 

respectively) and two senior analysts (Overcash and McClure, billing $300 

per hour).  See, e.g., MEP 201.  Stichman, Overcash, and McClure each 

simultaneously billed numerous hours for reviewing unidentified 

depositions and documents.  For example, in June 2016, Stichman billed 10-

12 hours of deposition and document review, MEP 196-97; McClure billed 9 

hours for deposition and document review, MEP 197; and Overcash billed 

20 hours reviewing unspecified documents, MEP 198, for a total of 40 hours.  

In July, 2016, Stichman billed 11 hours for document review, MEP 203; 

McClure billed 16 hours for deposition and document review, MEP 204; and 

Overcash billed 20 hours for reviewing deposition testimony, MEP 205, for a 

total of 47 hours.   

In addition, these three staffers collectively billed more than 100 

hours in July, and more than 200 hours in August for simultaneously 

"assist[ing] with [the] preparation" of Klausner's expert report, which—it is 

worth repeating—focused on the single issue of whether Plaintiff's 

termination comported with principle s of proper corporate governance.  

Searcy Decl ¶ 7(a); MEP 203-205, 208-215.  The 300 hours billed for assisting 

Klausner in writing his initial report are not only extreme given his limited 

task; they are implausible, considering Mr. Klausner's testimony that "nearly 

100 percent of the words in the report are [his]" and that "Andy (Stichman) 

and his team" were tasked with pr oviding citations to documents and 

deposition testimony Klausner had read and wanted to use to support his 
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opinions.  Klausner Tr., Exhibit 2 hereto, at 14:9-15:5.  Such supporting work 

is typically performed by  a paralegal—not a vice president and two senior 

analysts billing between $300 and $520 per hour.   

Klausner also wrote his own rebuttal report and "started with a 

more complete draft [than his initial report] since [he] was responding to 

Justice Steele's report. . . ."  Klausner Tr., Ex. 2, at 16:10-13.  Nevertheless, 

two vice presidents, (Gold and Stichman), two senior analysts (McClure and 

Overcash) and one analyst (Chen) of Analysis Group collectively billed 

269.95 hours in September 2016 to purportedly assist with the preparation of 

the rebuttal report.  MEP 218. 

Moreover, most of the billing entries lack sufficient descriptions 

to assess the necessity of what the Klausner staffers did.  The invoices are 

replete with entries like "Reviewed docu ments"; "assist with preparation of 

expert report at Mr. Klausner's direct ion"; "Reviewed deposition testimony." 

See MEP 197-223.  Most of the entries of Stichman are block-billed, so that it 

is impossible to determine if any amount of time spent for the combined 

tasks was reasonable.  See, e.g., MEP 210-211, 220.   
b) Roll expert fees ($425,165.00) 

Roll's total bill came to $425,165.00.  Just for his initial expert 

report which, despite being a mere 13 pages, manages to be repetitive and 

needlessly academic and convoluted considering the remarkable simplicity 

of his task—did the RDI stock go up or down after Plaintiff's termination?—

Roll and his many staffers charged more than $200,000.  MEP 229-258; see 

Roll Expert Report, Exhibit 3 hereto ¶¶ 29-34.   

Moreover, Roll's monthly invoices have the same deficiencies as 

Klausner's (block billing, vague or no descriptions) and are also padded 

with countless hours of four to six support staff members who billed 

between $260 and $720 per hour.  E.g., MEP 235 (162.4 staff support hours); 

MEP 250 (200.8 hours for two V.P.'s and three analysts); MEP 266 (118.6 
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hours for one managing principal, two V.P.'s, two analysts, and one research 

analyst).  The work performed by the two vice presidents and the two 

analysts was patently duplicative.  By  way of example (only), all four were 

simultaneously "oversee[ing]" and "research[ing]" RDI's stock price 

performance in June, MEP 236-239, and the four collectively spent more than 

230 hours in July 2016 "assisting with [the] preparation of [the] expert 

report" of Roll.  MEP 244-247.   A research analyst spent 26 hours at $260 per 

hour on "back-up binders." MEP 270.   This is clerical work that does not 

warrant a $260 hourly fee.  All of these bills demonstrate fee churning at its 

worst. 

c) Strombom's expert fees ($152,352.20) 

As defendants' counsel admits, Dr. Strombom "only  prepared a 

rebuttal expert report in response to Plaintiff's damages expert, Dr. Duarte-

Silva," Searcy Decl. ¶ 7(c)(emphasis added).  Nevertheless, the expert billed 

and the Cotter defendants seek more than 100 times the statutory 

presumptive maximum amount allowed per expert: $152,352.20.   

Dr. Strombom's bills, too, show pervasive bill-padding and 

overstaffing.  For example, two V.P.'s, one senior analyst, and two analysts 

assisted Strombom in September 2016 and billed more than 200 hours 

simultaneously assisting with the rebuttal report and analysis, when 

Strombom billed 18 hours for drafting the report.  MEP 291-295.  The billing 

entries are devoid of even a minimum degree of specificity to verify whether 

any of the costs were necessarily incurred.  For example, in September 2016, 

Gold (a V.P. billing $550 per hour) billed 36 hours for "Analysis for rebuttal 

report."  MEP 293.  Ahmer Nabi, a V.P. billing $495 per hour billed 79 hours 

for "assist[ing] with rebuttal report."  MEP 293-94.  In October, a research 

analyst charging $260 per hour billed 11 hours to assemble "backup 

binders." MEP 288.  Strombom twice billed $500 for unspecified "data 
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purchase." E.g., MEP 299; 303.  Three individuals—Strombom, Gold and 

Nabi—reviewed Strombom's deposition  transcript when one (Strombom) 

would have sufficed. MEP 318.  The list goes on and on. 

Although defendants had the burden to show that their experts' 

rates and amounts charged were reasonable, they did not cite to any "similar 

cases" in which experts charged similar fees.  They rely only on the hourly 

fees charged by Plaintiff's experts in this case.  But none of Plaintiff's experts 

charged rates as high as Osborne or Roll—not even former Chief Justice 

Steele, who charged $1,050.  And none of them employed between five and 

ten analysts to assist them at rates between $275 and $720 per hour.  Thus, 

comparing defendants' experts' rates to those charged by plaintiff's experts 

would be comparing apples to oranges.  Moreover, as defendants know, 

Plaintiff has not paid Finnerty and Tiago Duarte-Silva, in large part because 

they overbilled him like defendants' experts overbilled them.  The fact that 

Plaintiff's experts also charged excessive expert fees does not make 

defendants' expert fees reasonable.  

For all these reasons, the Court should use its discretion to 

substantially reduce the expert witne ss fees sought by the defendants.   

G. Many of defendants' photocopy charges are not supported or 
shown to be reasonable or necessary. 

To support a cost award for photocopies, the prevailing party 

must show "how" these costs were necessary and provide sufficient 

itemization or explanation of those costs. Berosini, 114 Nev. at 1352, 971 P.2d 

at 385-86.  It is not enough to "simply tell[] the district court that the costs 

were reasonable and necessary." In Re Dish Network , 401 P.3d at 1093.    

1. RDI ($2,930.27) 

RDI's counsel did not explain why it was necessary (as opposed 

to convenient) or reasonable to use outside vendors to make a series of 
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unidentified copies and binders for t he representatives of this nominal 

defendant.  Exhibit 4 to Mr. Ferrario's declaration only lists dates and entries 

of purported invoices—each of which are in the hundreds of dollars—that 

were not attached or properly described to understand what they were for.  

Thus, none of these costs should be allowed.  

2. The Cotter defendants ($11,550.84) 

It is an abuse of discretion to award photocopy costs if, as here, 

the defendants "failed to provide sufficient documentation beyond the date 

of each photocopy and the total photocopying charge." Berosini, 114 Nev. at 

1353, 971 P.2d at 386.  Contrary to Mr. Searcy's contention in ¶11 of his 

declaration, Exhibit 5 thereto does not state the cost per page and the 

number of pages copied on each given date.  The only data provided are the 

dates, the total amount incurred, and a non-descriptive task: 

Date Ref. Amt. Narrative 

7/8/2015 $19.68 Document reproduction 

7/8/2015 $1.92 Document reproduction 

 

See Searcy Decl., Ex. 5 at MEP 356 (compare id . to Exhibit 5 to Bannett Decl. 

at MEP 437 (listing cost per page reproduced as $0.07).   

It is thus impossible to know the cost per page from these 

entries.  Moreover, a large number of services were sought and provided by 

outside vendors at a high cost.  See id. at MEP 356-360.  For example, on 

December 15, 2017, an outside vendor provided unspecified services 

amounting to $2,292.62.  Id . at MEP 360.  In addition, a large part of the 

"distribution" to clients that the Co tter defendants claim justified their 

$11,000 copy bill could have been done electronically.  Given the inadequate 

descriptions, the absence of actual invoices or proper descriptions, including 
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the cost per page charged by Quinn Emanuel, the Court should disallow or 

substantially reduce the copy costs. 

3. Gould ($4,782.06). 

Gould only provided descriptions for approximately a third of 

his claimed copy costs.  See MEP at 437.  The rest is not described and 

should be disallowed.  See MEP 438-439. 

H. There is no evidence that the telephone conference costs were 
necessary or reasonable.  

Teleconference costs under NRS 18.005(13) must be supported 

by sufficient documentation demonstratin g the necessity of these costs to the 

lawsuit.  In Re Dish Network , 401 P.3d at 1094.  Here, by contrast, RDI and 

the Cotter defendants merely provided spreadsheets with dates, amounts, 

and minutes.  Ferrario Decl. Ex. 5; Searcy Decl. Ex. 6. Unlike the parties in 

Dish Network , defendants provided no invoices identifying the number of 

participants (and in the Cotter defendants' case, the moderator), and as in 

Dish Network , they did not show why these calls were necessary to and 

incurred in this case.  Thus, there is no evidence sufficient to support these 

costs. 

I. The defendants did not show their FedEx costs were necessary. 

The Cotter defendants seek $3,067.34 in Federal Express costs for 

shipping various unidentified document s to clients, opposing counsel, 

hotels, and non-parties such as a certain "C J Barnabi."  Searcy Decl. Ex. 7.  

Mr. Searcy did not explain the urgency with respect to any of these mailings 

that would require using FedEx as oppo sed to regular or electronic mail.  

The Court should disallow all costs in the absence of a showing of necessity. 

Mr. Gould's FedEx charges—although substantially less at 

$442.95—are not described at all to assess their necessity.  Ms. Bannett did 

not identify a single "Defendant" or other person she claims she FedEx-ed 
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documents to, or the reason for the urgency to spend such costs.  Bannett 

Decl. ¶ 14 and Ex. 6 thereto. 

J. Defendants' $68,000 in deposition travel costs are extreme and 
should be substantially reduced. 

1. RDI ($24,008.36) 

It was not necessary for RDI's counsel, who represented a 

nominal defendant, to attend each deposition, let alone travel to each 

deposition.  Its counsel could have attended the depositions via telephone 

conference and avoided the unreasonable and excessive $24,008.36 in travel 

fees and meal costs RDI now seeks.  RDI's claim that it was necessary for its 

counsel to attend depositions to make objections and to protect the 

company's attorney-client privilege, Ferr ario Decl. ¶ 11, is ludicrous: RDI's 

current management—its directors and officers—control the privilege and 

must exercise it consistent with their fiduciary duty to the corporation or 

entity. Las Vegas Sands Corp. v. Dist. Ct., 130 Nev. 656, 331 P.3d 905, 912 

(2014).  Each of these officers and directors was already represented by 

counsel.  Moreover, RDI seeks reimbursement for unnecessary travel agency 

fees at $30 per ticket and lists a large number of 'travel' expenses that are not 

described except by the date they were incurred.  See Ex. 7 to Ferrario Decl. 

e.g., at MEP 027-032.  For all these reasons, none of RDI's $24,000 in 

deposition travel costs should be allowed.  

2. Cotter defendants ($28,111).  

The Cotter defendants also did not meet their burden of proving 

that their deposition travel costs were reasonable.  First, they did not attach 

any actual invoices to assess when and for what each cost item was incurred. 

Second, most depositions took place in California.  Searcy Decl. ¶ 14.   For 

the few depositions taken elsewhere, California counsel appears to have 

traveled first class, including on two trips to New York. Id . Ex. 7 thereto at 

MEP 381 (e.g., $1,540.20 and $1,560.20 entries).  The other flight tickets are 
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also high for depositions that were not noticed at the last minute.  See id. 

(e.g., $780.10 ticket; $769.10 ticket).  Further, the spreadsheet also shows 

seven $50 charges and two $66.65 charges that are not described and should 

not be allowed. 

The Quinn Emanuel attorneys also charged hundreds of dollars 

in expensive "car service" to go from their homes to depositions taken in 

town, see MEP 383 ("work date" August 31, 2016) and MEP 386 ("work date" 

5/19/2016), and charged hundreds of do llars for taxis or Ubers from their 

homes to the airport.  MEP 385 (e.g., 3/1/2016; 3/4/2016; 4/29/2016; 

5/20/2016).  These are not necessary or reasonable taxable costs. 

Next, the Quinn Emanuel attorneys charged $10,761.29 for 

mostly unidentified but high-priced hotels, with accommodations costing as 

much as $1,097 and $1,900.77 per day. E.g., MEP 388 (May 5, 2016 and June 

14, 2016 for "GrantHyatt").  These costs are not reasonable and should be 

substantially reduced, if allowed at all,  due to their inadequate descriptions 

and lack of supporting documentation.  

The "local meals" charged are also excessive.  Quinn Emanuel 

charged for breakfast, lunch, and dinner, with some breakfasts costing 

$24.90, several lunches more than $80, and dinners with price tags of $120, 

$160, $161 or more.  MEP 389-90.  Quinn even charged for lunches and 

breakfasts for depositions taken in their hometown, such as the deposition 

of Plaintiff and Ellen Cotter.  MEP 389 (May 16-18, 2016; July 6, 2016).  The 

Court should disallow all "local" meals and allow only a per diem of $25 per 

out-of-state deposition that is identified in their spreadsheets. 

The exorbitance of Quinn Emanuel's costs is demonstrated by 

the fact that the total amount ($28,000) is almost twice as much as the 

amount spent by Gould's counsel ($15,000), despite both firms being based 
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in and travelling out of Los Angeles.  But even Gould's travel costs are 

excessive, as discussed below. 

3. Gould ($15,932.59) 

Gould also failed to attach actual invoices and its spreadsheet is 

even more non-descriptive than the one of Quinn Emanuel: many entries do 

not say when charges were incurred, where, for how many days, or for 

what.  See Ex. 7 to Bannett Decl., e.g., MEP 444 ($1,312.86 for "Hotel, NY"); 

id . ("Taxis" at $505 for dates lumped together); id . at MEP 445 ("Meals" at 

$156.09).  Many costs sought are "luxury" items that are unreasonable, such 

as costs for "upgrade airfare" ($94); a hotel room for $628.89 in New York; a 

hotel room for $855.85 in Boston; and a $3,612.20 airfare ticket to 

Philadelphia.  MEP 445, 447.  The Court should substantially reduce or 

disallow these excessive and insufficiently described items altogether. 

K. Legal research 

Only reasonable costs for computerized legal research are 

recoverable.  NRS 18.005(17).  If, as here, Westlaw charges are not 

sufficiently itemized or explained and unsupported by justifying 

documentation, they are properly denied.  Waddell , 125 P.3d at 1167 

(holding that the district court did not abuse its discretion in denying legal 

research costs that were not sufficiently itemized); Berosini, 114 Nev. at 

1352, 971 P.2d at 385-86 (discussing requirements for Westlaw charges).  

Here, nominal defendant RDI incurred more legal research costs 

than any other defendant: $47,324.  RDI did not provide any billing 

statements or justifying documentation to  show that these fees were actually 

incurred and billed to RDI, an d that they pertained to this case.  (Greenberg 

Traurig also represents RDI in an employment arbitration against Plaintiff). 

Its spreadsheet only shows that many of its attorneys (mostly attorney 

Cowden) conducted an inordinate amou nt of legal research on various 
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dates.  Ferrario Decl. Ex. 9 at MEP 040-045.  Even assuming RDI had met its 

burden to prove that all charges were billed to RDI, $47,000 is unreasonable 

on its face—especially given the fact that RDI was a nominal defendant that 

had no obligation to defend itself against Plaintiff's claims.  Moreover, 

Nevada only has a handful of authori tative published derivative cases 

(Shoen I and II, Wynn , and Dish Network ) and most research can be 

performed for free on FastCase or Google Scholar.5   

By comparison, Gould's legal research bill was a fraction of 

RDI's: $1,784.79—(and not $11,784.79, as RDI's chart states and Ms. Bannett's 

declaration may suggest, which is based on a computing error: Gould's Reno 

counsel incurred $1,106.79 in computer legal research.  Ex. 1 to Bannett Decl. 

at MEP 418.  Bird Marella incurred just $678.00. Ex. 8 to Bannett Decl. at 

MEP 449.  Combining those two numbers yields $1,784.79). 

The Cotter defendants seek $6,612.00 in legal research costs.  

Searcy Decl. Ex. 6.  Like RDI's Westlaw costs, there is no supporting 

documentation showing these costs were actually incurred for, and billed to, 

the Cotter defendants.  Moreover, the research conducted in June 2015 alone 

is excessive: $5,808 ($5,322 + $66 + $420).  Id .  None of the entries identifies 

who  conducted the research.  And the many "off contract" entries suggest 

they were likely unnecessary.  Without proof, explanations or itemization, 

there is no basis to award any of these $6,612.00 costs. 

L. RDI's electronic discovery costs are unsubstantiated and 
unwarranted. 

Electronic discovery costs must qualify as a "reasonable and 

necessary expense [actually] incurred in connection with the action." NRS 

18.0005(17). 

                                           
5 After arguing repeatedly that the Co urt could only apply Nevada law and 
not Delaware's, the defendants cannot now claim that they "necessarily" 
researched the case law throughout the United States. 
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Here, RDI seeks $902,000 in E-discovery costs, but failed to 

attach any supporting invoices.  Its spreadsheet is wholly unspecific, listing 

only dates, amounts, and law firms (including law firms that did not 

represent any of the prevailing parties) , which are insufficient to determine 

if and for what the cost items were  incurred, and whether they are even 

attributable to this case.  See Thompkins Decl. Ex. 2.  Greenberg Traurig also 

represents RDI in unrelated arbitration.  Quinn Emanuel represents the 

Cotter sisters in separate trust and estate litigation.  RDI does not even 

identify the amount of data in gigabytes or terabytes, or the types of services 

rendered (e.g., uploading, hosting, de-duping etc) to determine if the costs 

incurred were necessary or reasonable.   

Moreover, $902,000 in E-discovery is an extraordinary amount 

for a case this size.  This case was not CityCenter, or Wynn/Okada.  RDI 

itself produced only 71,599 pages of documents.  See RDI's 37th 

Supplemental Initial Disclosures, Exhibit 4  hereto.  The Cotter defendants, as 

of February 18, 2016, had produced only 12,900 pages and Plaintiff himself 

about 11,500 pages.  See Feb. 18, 2016 Hearing Tr., Exhibit 5 hereto at 3:13-

4:7.  Although RDI is correct that Plaintiff issued many discovery requests, 

they did not result in the production  of many documents to justify the 

hundreds of thousands of dollars in E-discovery.  The staggering $902,000 

sought calls into question why defendants' document production was so 

deficient and why there was such a delay in producing the documents and 

privilege logs to Plaintiff.   

Thus, in the absence of proof or need for $902,000 in E-discovery, 

the Court should disallow all costs.  Should the Court allow E-discovery 

costs at all, the Court should reduce them to no more than $50,000 total, 

which amount represents the Relativity  charges incurred by Gould ($7,424) 

multiplied by the number of Cotter defendants (7). 
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M. RDI's and counsel's expenses to travel to court are by choice; not 

necessity. 

As this Court observed during the January 8, 2018 hearing: 

You know, your client didn't have  to hire California counsel. We 
have licensed lawyers here in Nevada. 

Replacement Tr. 1-8-18. 

Nevertheless, all directors chose California counsel to represent 

them.  Even Gould's "local counsel" was based in Reno, which resulted in 

two sets of attorneys traveling by pl ane to every hearing.  RDI, a Nevada 

corporation and a mere nominal defend ant represented by Las Vegas-based 

counsel, did not need to incur travel expenses to meet with RDI's officers in 

California about a lawsuit pending here. None of the $98,824.24 "travel" 

costs should be allowed.  Even if the Court were inclined to consider them, 

the costs are extravagant and should be substantially reduced, for the 

reasons stated below.  

1. RDI's unsupported "wish list."  

RDI seeks $16,067.67 in (mostly unspecified and wholly 

unsupported) travel costs incurred by its Nevada counsel to travel to 

California to meet with RDI representatives about unspecified "litigation," 

"events" and "strategy," and to "prepare witnesses for deposition and trial 

testimony".  Ferrario Decl. ¶ 15, Ex. 11.  These costs are unnecessary and 

unreasonable for a nominal defendant.  RDI's counsel could discuss events 

and strategy over the phone.  Moreover, many of the trips appear to have 

been for meetings with Ellen and Marg aret Cotter, who were separately 

represented by counsel.  See MEP 052-053 (travel on November 22, 

December 13, 15, 17, 20).  RDI's counsel did not need to attend oral 

argument in Carson City. Id . at MEP 053.  Some travel costs labeled "trial 

preparation" with the cli ent and "Ellen Cotter" were incurred on December 

20 and 21, 2017, which dates coincide with the special committee meeting on 
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ratification. See MEP 052 (December 20 and 21 travel).  RDI is not entitled to 

recover such business costs in this case. 

RDI also seeks $87,657.20 in wholly unspecified and 

unsupported travel expenses on behalf of its CEO, general counsel, and a 

number of non-parties to travel to Las Vegas; $33,678.52 worth of hotel 

rooms for the month of January 2018; $6,099.27 for an executive office; 

$6,108.30 for temporary "housing" in Las Vegas for its general counsel; and a 

host of other "trial costs." Thompkins Decl. Ex. 1.  The sole basis for these 

costs is a single spreadsheet with vague descriptions. See id. (e.g., $87,657.20 

based on "expense reports"; $11,489.10 in "equipment"; $33,678.52 in "hotel 

rooms").  All of these costs should be disallowed, because: (1) the 

spreadsheet is insufficient to verify the basis and need for any of these costs; 

(2) there is no proof that the $33,000 in hotel rooms, $6,000 for leasing of a 

residence for the entire month of January 2018, or the $6,000 for a temporary 

residence for RDI's general counsel were actually incurred, reasonable, or 

necessary and to what extent these amounts were refunded when trial was 

continued; and (3) the claimed costs of renting a temporary office, trial 

equipment, furniture in Las Vegas for Quinn Emanuel were the result only 

of the directors' choice to hire California counsel and not a necessity.  Cf. 

Morris v. Belfor USA Group, Inc ., 201 P. 3d 1253, 1264 (Colo. Ct. of App. 

2008) (affirming an award of travel and lodging expenses that the Plaintiffs 

"would not have incurred 'but for this litigation' ").  There are capable trial 

attorneys in Las Vegas who have offices and equipment here.  It is only 

because defendants chose to over-lawyer and over-staff this case (with a 9-

member trial team for the Cotter defendants and three partners for nominal 

defendant RDI) that they incurred the co st of renting a $6,000 office suite.   
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2. Quinn Emanuel's gratuitous luxury accommodations.   

The Cotter defendants seek $71,687.19 in costs for lodging and 

travel to court proceedings and client and witness meetings, not by 

necessity, but because they chose California counsel to defend them in a 

Nevada proceeding.  Searcy Decl. ¶ 16 and Ex. 10 thereto.  None of these 

costs is supported by a single invoice to determine whether they were 

actually and necessarily incurred.  Moreover, the cost entries show 

pervasive over-spending, including fo r luxury accommodations, travel, and 

meals.  These are just some examples of that: 

The three Cotter defendants had a 9-member trial team (with at 

least one member flying in from New York; the others from Los Angeles) 

that incurred thousands of dollars for travel, transportation, and meals, even 

after trial was stayed on January 8.  Id . at e.g., MEP 395-96, 403 (Yllen Cruz 

items).   

Christopher Crant, expert Foster's assistant, supposedly incurred 

$2,288.51 in travel expenses to Las Vegas between December 5 and 

December 14, when trial was still a month away and the partial summary 

judgment motion on the Patton Vision offer was filed without  any reliance 

on Foster's expert report and decided on December 11.    

Two attorneys, Christopher Tayback and Noah Helpern, 

traveled to Las Vegas on February 17, 2016 to attend a hearing on a 

(procedural) motion to compel, and stayed at the Mandarin Oriental (in 

rooms costing $499 and $440, respectively)—six miles from the courthouse.  

Id . at MEP 399.  Many "lodging" entries are unspecified except by date and 

price.  Id . (e.g., $688.85; $307.47; $474.93).  Forty-five entries for $50 charges 

and many other charges of various dollar amounts are wholly unspecified 

and appear to be travel extras (such as airport lounges) or Wi-Fi for the short 
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flight from Burbank to Las Vegas.  Id . MEP 405-407.  For all these reasons, 

none of these travel costs should be allowed.  

3. Bird Marella's court travel co sts should be disallowed.  

Gould's Reno attorneys incurred approximately $3,000 to travel 

to Las Vegas for hearings.  MEP 419-420.  His California counsel incurred 

more than three times this amount ($11,000), which costs are excessive as a 

whole and insufficiently supported and described. See MEP 454-458 (e.g., 

undated "Airfare Las Vegas" at $1,163.92; unnamed "Hotel" at $429.77; 

"Taxis" for $245.21).  If Gould's court travel costs are allowed at all, the Court 

should only allow the reasonable travel  costs of one set of attorneys; not 

both, and award no more than the $3,000 his Reno attorneys incurred.   

N. Miscellaneous non-taxable costs. 

The Court should disallow the fo llowing unwarranted costs: (1) 

$1,100 for two pro hac vice applications for Gould's California attorneys, Ex. 

1 to Bannett Decl.; (2) $314.35 for unspecified messenger services in Los 

Angeles, Ferrario Decl. Ex. 10; and (3) any other cost item not identified, 

supported or described in defend ants' Cost Memo and Exhibits.  

III.  CONCLUSION 

For the reasons set out above, the Court should use its discretion 

to: (1) disallow all costs claimed by RDI, which is not a prevailing party and 

as a nominal defendant did not need to defend itself against any claims; (2) 

disallow all Gould's costs as untimely; (3) disallow all claimed costs that are 

unsupported, insufficiently itemized, or  insufficiently described; and (4) 

greatly reduce all categories of costs—including but not limited to those for 

expert witnesses, computerized legal research, E-discovery, deposition 

transcripts, travel expenses, lodging, temporary office, and residential 

space—because the amounts claimed are excessive and unreasonable. 
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MORRIS LAW GROUP 
 
By:   /s/ AKKE LEVIN                                           

Steve Morris, Bar No. 1543 
Akke Levin, Bar No. 9102 
411 E. Bonneville Ave., Ste. 360 
Las Vegas, Nevada  89101 

 
Attorneys for Plaintiff 
James J. Cotter, Jr.  
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CERTIFICATE OF SERVICE 

Pursuant to Nev. R. Civ. P. 5(b)(2)(D) and E.D.C.R. 8.05, I certify 

that I am an employee of MORRIS LAW GROUP and that on the date 

below, I cause the following document (s) to be served via the Court's 

Odyssey E-Filing System:  MOTION TO RETAX COSTS to be served on all 

interested parties, as registered with the Court's E-Filing and E-Service 

System.  The date and time of the electronic proof of service is in place of the 

date and place of deposit in the mail. 

 

 DATED this 5th day of September, 2018.  

           

    By: /s/ Judy Estrada_________________ 
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�W�R�W�D�O���R�I���I�H�H�V���L�Q�F�X�U�U�H�G���E�\���W�K�H���Y�D�U�L�R�X�V���G�H�I�H�Q�V�H���W�H�D�P�V������

Case Number: A-15-719860-B

Electronically Filed
9/7/2018 4:58 PM
Steven D. Grierson
CLERK OF THE COURT
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�D�W�W�R�U�Q�H�\�V�¶���I�H�H�V���S�X�U�V�X�D�Q�W���W�R���1�5�6�����������������������E�������5�H�D�G�L�Q�J���Z�L�O�O���S�U�H�V�H�Q�W���H�Y�L�G�H�Q�F�H���W�R���V�X�S�S�R�U�W���D���F�O�D�L�P��

�R�I���D�W�W�R�U�Q�H�\�V�¶���I�H�H�V���W�R�W�D�O�L�Q�J�������������������������������������Z�K�L�F�K���D�P�R�X�Q�W���L�Q�F�O�X�G�H�V���I�H�H�V���L�Q�F�X�U�U�H�G���I�R�U���W�K�H���G�H�I�H�Q�V�H��

�R�I���5�H�D�G�L�Q�J�����D�Q�G���I�R�U���W�K�H���G�H�I�H�Q�V�H���R�I���W�K�H���,�Q�G�L�Y�L�G�X�D�O���'�H�I�H�Q�G�D�Q�W�V�����I�R�U���Z�K�R�P���5�H�D�G�L�Q�J���K�D�V���D���V�W�D�W�X�W�R�U�\��

�G�X�W�\�� �R�I�� �L�Q�G�H�P�Q�L�W�\���� �� �6�H�S�D�U�D�W�H�O�\�����W�K�H�� �U�H�T�X�H�V�W�H�G�� �I�H�H�V�� �L�Q�F�O�X�G�H�� ������������������������������ �L�Q�F�X�U�U�H�G�� �I�R�U�� �W�K�H��

�'�H�I�H�Q�V�H�� �R�I�� �D�O�O�� �,�Q�G�L�Y�L�G�X�D�O�� �'�H�I�H�Q�G�D�Q�W�V���� �H�[�F�O�X�G�L�Q�J�� �0�V�V�U�V���� �6�W�R�U�H�\�� �D�Q�G�� �*�R�X�O�G���� ����������������������������

�L�Q�F�X�U�U�H�G�� �I�R�U�� �W�K�H�� �'�H�I�H�Q�V�H�� �R�I�� �0�U���� �*�R�X�O�G���� �D�Q�G�� ���������������������������� �I�R�U�� �G�H�I�H�Q�V�H�� �R�I�� �W�K�H�� �&�R�P�S�D�Q�\����������

�5�H�D�G�L�Q�J�¶�V�� �'�� �	�� �2�� �L�Q�V�X�U�D�Q�F�H�� �S�D�L�G�� ������������������������ �R�I�� �W�K�H�� �W�R�W�D�O���� �O�H�D�Y�L�Q�J�� �5�H�D�G�L�Q�J�� �U�H�V�S�R�Q�V�L�E�O�H�� �I�R�U��

��������������������������������

�7�K�L�V���0�R�W�L�R�Q���L�V���G�L�U�H�F�W�H�G���W�R���W�K�H���L�V�V�X�H���R�I���Z�K�H�W�K�H�U���D�W�W�R�U�Q�H�\�V�¶���I�H�H�V���V�K�R�X�O�G���E�H���D�Z�D�U�G�H�G�������,�Q���W�K�H��

�H�Y�H�Q�W���W�K�H���&�R�X�U�W���G�H�W�H�U�P�L�Q�H�V���W�K�D�W���D�Q���D�Z�D�U�G���R�I���I�H�H�V���L�V���D�S�S�U�R�S�U�L�D�W�H���X�Q�G�H�U���1�5�6�������������������5�H�D�G�L�Q�J���Z�L�O�O��

�W�K�H�Q���S�U�H�V�H�Q�W���W�K�H���G�R�F�X�P�H�Q�W�D�U�\���V�X�S�S�R�U�W���V�K�R�Z�L�Q�J���W�K�D�W���W�K�H���U�H�T�X�H�V�W�H�G���I�H�H�V���Z�H�U�H���U�H�D�V�R�Q�D�E�O�H���I�R�U���W�K�L�V��

�&�R�X�U�W�¶�V���U�H�Y�L�H�Z������

�'�D�W�H�G���W�K�L�V�����W�K���G�D�\���R�I���6�H�S�W�H�P�E�H�U��������������

� � � � � � � � � � � *� 5� (� (� 1� %� (� 5� *� �� 7� 5� $� 8� 5� ,� *� �� �� /� /� 3� �
� � � � � � � � � � � �  

          �%�\��  /s/ Mark E. Ferrario    
�0�$�5�.���(�����)�(�5�5�$�5�,�2�����(�6�4������
�1�H�Y�D�G�D���%�D�U���1�R��������������
�.�$�5�$���%�����+�(�1�'�5�,�&�.�6�����(�6�4����
�1�H�Y�D�G�D���%�D�U���1�R������
�7�$�0�,���'�����&�2�:�'�(�1�����(�6�4����
�1�H�Y�D�G�D���%�D�U���1�R��������������
�������������*�U�L�I�I�L�W�K���3�H�D�N���'�U�L�Y�H�����6�X�L�W�H����������
�/�D�V���9�H�J�D�V�����1�9��������������
Counsel for Defendant Reading International, Inc. 
 
 
 
 
 
 
 
 

��������������������������������������������������������������������������������������������������
���� �7�K�L�V�� �D�P�R�X�Q�W�� �G�R�H�V�� �Q�R�W�� �U�H�S�U�H�V�H�Q�W�� �W�K�H�� �W�R�W�D�O�� �R�I�� �D�O�O�� �Z�R�U�N�� �S�H�U�I�R�U�P�H�G���� �R�U�� �H�Y�H�Q�� �I�H�H�V�� �L�Q�F�X�U�U�H�G�� �L�Q�� �W�K�L�V��

�D�F�W�L�R�Q�����D�V���I�H�H�V���U�H�O�D�W�L�Q�J���W�R���G�H�I�H�Q�V�H���D�J�D�L�Q�V�W���W�K�H���7�����F�R�P�S�O�D�L�Q�W���K�D�Y�H���E�H�H�Q���H�[�F�O�X�G�H�G���Z�K�H�U�H���S�R�V�V�L�E�O�H���W�R��
�V�H�S�D�U�D�W�H�� �W�K�H�P���� �D�Q�G�� �D�Q�\�� �D�P�R�X�Q�W�V�� �Z�U�L�W�W�H�Q�� �G�R�Z�Q�� �R�U�� �R�I�I�� �E�\�� �W�K�H�� �U�H�V�S�H�F�W�L�Y�H�� �I�L�U�P�V�� �K�D�Y�H�� �D�O�V�R�� �E�H�H�Q��
�H�[�F�O�X�G�H�G������
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�1�2�7�,�&�(���2�)���0�2�7�,�2�1��

�� �7�2���$�/�/���3�$�5�7�,�(�6���$�1�'���7�+�(�,�5���&�2�8�1�6�(�/���2�)���5�(�&�2�5�'����

�3�/�(�$�6�(�� �7�$�.�(�� �1�2�7�,�&�(�� �W�K�D�W���W�K�H���X�Q�G�H�U�V�L�J�Q�H�G���Z�L�O�O���E�U�L�Q�J���W�K�L�V��Motion for Attorneys’ Fees��

�R�Q���I�R�U���K�H�D�U�L�Q�J���L�Q���'�H�S�D�U�W�P�H�Q�W���;�,�����(�L�J�K�W�K���-�X�G�L�F�L�D�O���'�L�V�W�U�L�F�W���&�R�X�U�W�����&�O�D�U�N���&�R�X�Q�W�\�����1�H�Y�D�G�D���R�Q���W�K�H���B�B�B�B��

�G�D�\���R�I���B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�����������������D�W���B�B�����P�������R�U���D�V���V�R�R�Q���W�K�H�U�H�D�I�W�H�U���D�V���F�R�X�Q�V�H�O���P�D�\���E�H���K�H�D�U�G����

�'�D�W�H�G���W�K�L�V�����W�K���G�D�\���R�I���6�H�S�W�H�P�E�H�U��������������

� � � � � � � � � � � *� 5� (� (� 1� %� (� 5� *� �� 7� 5� $� 8� 5� ,� *� �� �� /� /� 3� �
� � � � � � � � � � � �  

          �%�\ /s/ Mark E. Ferrario    
�0�$�5�.���(�����)�(�5�5�$�5�,�2�����(�6�4������
�1�H�Y�D�G�D���%�D�U���1�R��������������
�.�$�5�$���%�����+�(�1�'�5�,�&�.�6�����(�6�4����
�1�H�Y�D�G�D���%�D�U���1�R������
�7�$�0�,���'�����&�2�:�'�(�1�����(�6�4����
�1�H�Y�D�G�D���%�D�U���1�R��������������
�������������*�U�L�I�I�L�W�K���3�H�D�N���'�U�L�Y�H�����6�X�L�W�H����������
�/�D�V���9�H�J�D�V�����1�9��������������
Counsel for Defendant Reading International, Inc 
��

�0�(�0�2�5�$�1�'�8�0���2�)���3�2�,�1�7�6���$�1�'���$�8�7�+�2�5�,�7�,�(�6��

�5�H�D�G�L�Q�J���L�V���H�Q�W�L�W�O�H�G���W�R���D�Q���D�Z�D�U�G���R�I���D�W�W�R�U�Q�H�\�V�¶���I�H�H�V���L�Q�F�X�U�U�H�G���I�R�U���W�K�H���G�H�I�H�Q�V�H���R�I���L�W�V�H�O�I�����D�Q�G���I�R�U��

�W�K�H���G�H�I�H�Q�V�H���W�K�H���,�Q�G�L�Y�L�G�X�D�O���'�H�I�H�Q�G�D�Q�W�V�����D�J�D�L�Q�V�W���W�K�H���F�O�D�L�P�V���E�U�R�X�J�K�W���E�\���3�O�D�L�Q�W�L�I�I���-�D�P�H�V�����-�����&�R�W�W�H�U�����-�U������

���³�3�O�D�L�Q�W�L�I�I�´�� �R�U�� �³�&�R�W�W�H�U�� �-�U���´������ �� �3�O�D�L�Q�W�L�I�I�¶�V�� �F�O�D�L�P�V�� �Z�H�U�H�� �E�U�R�X�J�K�W�� �D�Q�G�� �P�D�L�Q�W�D�L�Q�H�G�� �Z�L�W�K�R�X�W��reasonable��

�J�U�R�X�Q�G�V�����D�Q�G���R�U���Z�L�W�K���W�K�H���L�Q�W�H�Q�W���W�R���K�D�U�D�V�V���D�O�O���W�K�H���'�H�I�H�Q�G�D�Q�W�V�����L�Q�F�O�X�G�L�Q�J���5�H�D�G�L�Q�J���������:�K�L�O�H���D���G�H�U�L�Y�D�W�L�Y�H��

�D�F�W�L�R�Q���L�V���V�X�S�S�R�V�H�G���W�R���V�H�H�N���W�R���U�H�P�H�G�\���K�D�U�P���G�R�Q�H���W�R���W�K�H���F�R�P�S�D�Q�\�����3�O�D�L�Q�W�L�I�I�¶�V���P�R�W�L�Y�D�W�L�R�Q���Z�D�V���F�O�H�D�U�O�\��

�T�X�L�W�H���G�L�I�I�H�U�H�Q�W�����D�V���K�L�V���S�U�L�Q�F�L�S�D�O���J�R�D�O���Z�D�V���L�Q���R�E�W�D�L�Q�L�Q�J���K�L�V���R�Z�Q���U�H�L�Q�V�W�D�W�H�P�H�Q�W���D�V���&�(�2�����F�R�X�S�O�H�G���Z�L�W�K���D��

�G�H�V�L�U�H���I�R�U���U�H�Y�H�Q�J�H��������

� $� V� � � W� K� H� � � &� R� X� U� W� � � L� V� � � Z� H� O� O� � � D� Z� D� U� H� �� � � &� R� W� W� H� U� �� � � -� U� �� � � Z� D� V� � � Q� R� W� � � D� � � W� \� S� L� F� D� O� � � G� H� U� L� Y�D�W�L�Y�H�� �3�O�D�L�Q�W�L�I�I�� �I�R�U�� �P�D�Q�\��

�U�H�D�V�R�Q�V����

�x�� �)�R�U���P�D�Q�\���\�H�D�U�V���S�U�L�R�U���W�R���E�U�L�Q�J�L�Q�J���W�K�H���O�L�W�L�J�D�W�L�R�Q���&�R�W�W�H�U�����-�U�����Z�D�V���D�Q���R�I�I�L�F�H�U���D�Q�G���G�L�U�H�F�W�R�U���R�I��

�5�H�D�G�L�Q�J����

�x�� �3�O�D�L�Q�W�L�I�I�� �K�D�G�� �O�R�Q�J�� �W�H�U�P�� �S�U�L�R�U�� �H�[�S�H�U�L�H�Q�F�H�� �Z�L�W�K�� �'�L�U�H�F�W�R�U�V�� �$�G�D�P�V�����*�R�X�O�G���� �.�D�Q�H����

�0�F�(�D�F�K�H�U�Q���D�Q�G���6�W�R�U�H�\�������3�U�L�R�U���W�R���E�U�L�Q�J�L�Q�J���W�K�L�V���O�L�W�L�J�D�W�L�R�Q�����K�H���V�S�H�F�L�I�L�F�D�O�O�\���Y�R�W�H�G���L�Q���I�D�Y�R�U���R�I��

October 22 
9:00 am 
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�W�K�H���D�S�S�R�L�Q�W�P�H�Q�W���R�I���'�L�U�H�F�W�R�U���$�G�D�P�V���W�R���W�K�H���%�R�D�U�G���L�Q�����������������,�Q�G�H�H�G�����K�H���O�L�N�H�Z�L�V�H���Y�R�W�H�G���L�Q��

�I�D�Y�R�U���R�I���R�U���R�W�K�H�U�Z�L�V�H���V�X�S�S�R�U�W�H�G���W�K�H���Q�R�P�L�Q�D�W�L�R�Q���R�I���H�D�F�K���R�I���W�K�H�V�H���G�L�U�H�F�W�R�U�V���Z�L�W�K�R�X�W���U�D�L�V�L�Q�J��

�D�Q�\���L�V�V�X�H�V���U�H�J�D�U�G�L�Q�J���W�K�H�L�U���L�Q�G�H�S�H�Q�G�H�Q�F�H����

�x�� �8�Q�O�L�N�H�� �D�Q�� �R�X�W�V�L�G�H�� �G�H�U�L�Y�D�W�L�Y�H�� �S�O�D�L�Q�W�L�I�I���� �&�R�W�W�H�U���� �-�U���� �Z�D�V�� �D�O�U�H�D�G�\�� �I�D�P�L�O�L�D�U�� �Z�L�W�K�� �W�K�H�V�H��

�G�L�U�H�F�W�R�U�V�¶�� �K�L�V�W�R�U�\�� �Z�L�W�K�� �5�H�D�G�L�Q�J�� �D�Q�G�� �Z�L�W�K�� �W�K�H�L�U�� �Y�D�U�L�R�X�V�� �U�H�O�D�W�L�R�Q�V�K�L�S�V�� �Z�L�W�K�� �W�K�H�� �&�R�P�S�D�Q�\��

�D�Q�G���K�L�V���I�D�W�K�H�U����

�x�� �$�V�� �D�� �O�R�Q�J�� �W�L�P�H�� �G�L�U�H�F�W�R�U���� �D�Q�G�� �D�V�� �W�K�H���3�U�H�V�L�G�H�Q�W���I�R�U�� �5�H�D�G�L�Q�J�� �I�R�U�� �V�H�Y�H�U�D�O�� �\�H�D�U�V���� �K�H�� �Z�D�V�� ���R�U��

�V�K�R�X�O�G���K�D�Y�H���E�H�H�Q�����L�Q�W�L�P�D�W�H�O�\���I�D�P�L�O�L�D�U���Z�L�W�K���W�K�H���&�R�P�S�D�Q�\�¶�V���E�X�V�L�Q�H�V�V���D�Q�G���D�I�I�D�L�U�V�����D�Q�G���Z�L�W�K��

�W�K�H���L�Q�W�H�U�Q�D�O���J�R�Y�H�U�Q�D�Q�F�H���R�I���5�H�D�G�L�Q�J�����D�Q�G��

�x�� �+�H�� �F�R�Q�W�L�Q�X�H�G�� �W�R�� �E�H�� �D�� �'�L�U�H�F�W�R�U�� �R�I�� �W�K�H�� �&�R�P�S�D�Q�\�� �W�K�U�R�X�J�K�R�X�W�� �W�K�H�� �O�L�W�L�J�D�W�L�R�Q���� �D�Q�G�� �K�D�G�� �I�X�O�O��

�D�F�F�H�V�V���W�R���G�H�W�D�L�O�H�G���L�Q�I�R�U�P�D�W�L�R�Q���D�E�R�X�W���W�K�H���E�X�V�L�Q�H�V�V���D�Q�G���D�I�I�D�L�U�V���R�I���5�H�D�G�L�Q�J����

�7�K�X�V�����W�K�L�V���Z�D�V���Q�R�W���W�K�H���F�D�V�H���R�I���D�Q���R�X�W�V�L�G�H���V�W�R�F�N�K�R�O�G�H�U���O�R�R�N�L�Q�J���L�Q�����Z�K�R���Q�H�H�G�H�G���G�L�V�F�R�Y�H�U�\���W�R���G�H�W�H�U�P�L�Q�H��

�L�I���K�L�V���V�X�V�S�L�F�L�R�Q�V���Z�H�U�H���D�F�W�X�D�O�O�\���Z�D�U�U�D�Q�W�H�G�������3�O�D�L�Q�W�L�I�I���Z�D�V�����R�U���V�K�R�X�O�G���K�D�Y�H���E�H�H�Q�����I�X�O�O�\���L�Q�I�R�U�P�H�G���R�I���W�K�H��

�I�D�F�W�V���E�H�I�R�U�H���K�H���H�Y�H�Q���I�L�O�H�G���K�L�V���F�R�P�S�O�D�L�Q�W����

�'�H�V�S�L�W�H���L�Q�W�L�P�D�W�H���N�Q�R�Z�O�H�G�J�H���R�I���W�K�H���&�R�P�S�D�Q�\�����W�K�U�R�X�J�K�R�X�W���W�K�H���O�L�W�L�J�D�W�L�R�Q�����3�O�D�L�Q�W�L�I�I���H�Q�J�D�J�H�G���L�Q��

�D�F�W�L�R�Q�V���W�K�D�W���J�U�H�D�W�O�\���L�Q�F�U�H�D�V�H�G���W�K�H���F�R�V�W�V���I�R�U���D�O�O���W�K�H���'�H�I�H�Q�G�D�Q�W�V�����L�Q�F�O�X�G�L�Q�J���P�D�N�L�Q�J���P�X�O�W�L�S�O�H���G�H�P�D�Q�G�V��

�I�R�U�� �H�[�S�H�G�L�W�H�G�� �G�L�V�F�R�Y�H�U�\���� �H�[�F�H�V�V�L�Y�H���� �R�I�W�H�Q�� �G�X�S�O�L�F�D�W�L�Y�H���� �G�H�P�D�Q�G�V���I�R�U�� �G�H�S�R�V�L�W�L�R�Q�V�� �D�Q�G�� �G�R�F�X�P�H�Q�W��

�S�U�R�G�X�F�W�L�R�Q���� �D�Q�G�� �U�H�S�H�D�W�H�G�� �D�P�H�Q�G�P�H�Q�W�V�� �W�R�� �K�L�V�� �F�R�P�S�O�D�L�Q�W���� �D�G�G�L�Q�J�� �F�K�D�O�O�H�Q�J�H�V�� �W�R�� �Y�L�U�W�X�D�O�O�\�� �H�Y�H�U�\��

�G�H�F�L�V�L�R�Q�� �P�D�G�H�� �E�\�� �5�H�D�G�L�Q�J�¶�V�� �%�R�D�U�G�� �R�I�� �'�L�U�H�F�W�R�U�V���� �� �0�R�U�H�R�Y�H�U���� �K�L�V�� �F�R�P�S�O�D�L�Q�W�� �V�S�D�Z�Q�H�G�� �D�� �G�X�S�O�L�F�D�W�L�Y�H��

�F�R�P�S�O�D�L�Q�W���I�L�O�H�G���E�\���R�W�K�H�U���V�W�R�F�N�K�R�O�G�H�U�V�������6�L�J�Q�L�I�L�F�D�Q�W�O�\�����H�Y�H�Q���D�I�W�H�U���W�K�R�V�H���R�W�K�H�U���V�W�R�F�N�K�R�O�G�H�U�V���G�H�W�H�U�P�L�Q�H�G��

�W�K�D�W�� �W�K�H�U�H�� �Z�D�V�� �Q�R�� �P�H�U�L�W�� �W�R�� �W�K�H�� �F�O�D�L�P�V���� �3�O�D�L�Q�W�L�I�I�� �Q�R�W�� �R�Q�O�\�� �S�H�U�V�H�Y�H�U�H�G���� �E�X�W�� �L�Q�F�U�H�D�V�H�G�� �K�L�V�� �E�D�U�U�D�J�H����

�V�X�J�J�H�V�W�L�Q�J���W�K�D�W���W�K�H�V�H���L�Q�Y�H�V�W�R�U�V���Z�H�U�H���F�R�O�O�X�G�L�Q�J���Z�L�W�K���W�K�H���'�H�I�H�Q�G�D�Q�W�V�������)�X�U�W�K�H�U�P�R�U�H�����L�Q���D�G�G�L�W�L�R�Q���W�R���W�K�H��

�S�U�R�F�H�H�G�L�Q�J�V�� �L�Q�� �W�K�L�V�� �&�R�X�U�W���� �I�R�X�U�� �Z�U�L�W�� �S�U�R�F�H�H�G�L�Q�J�V�� �H�P�H�U�J�H�G�� �I�U�R�P�� �W�K�L�V�� �P�D�W�W�H�U���� �� �$�V�� �W�K�H�� �U�H�V�X�O�W�� �R�I��

�3�O�D�L�Q�W�L�I�I�¶�V���I�L�O�L�Q�J���R�I���W�K�L�V���D�F�W�L�R�Q�����W�K�H���&�R�P�S�D�Q�\���Z�D�V���U�H�T�X�L�U�H�G���W�R���L�Q�F�X�U���P�L�O�O�L�R�Q�V���R�I���G�R�O�O�D�U�V���L�Q���D�W�W�R�U�Q�H�\�V�¶��

�I�H�H�V�����D�Q���D�P�R�X�Q�W���W�K�D�W���Z�D�V���Z�H�O�O���R�Y�H�U���D�Q�G���D�E�R�Y�H���W�K�D�W���F�R�Y�H�U�H�G���E�\���W�K�H���&�R�P�S�D�Q�\�¶�V���'���	���2���,�Q�V�X�U�D�Q�F�H��������

�,�W���L�V���E�H�\�R�Q�G���G�L�V�S�X�W�H���W�K�D�W���3�O�D�L�Q�W�L�I�I�¶�V���F�O�D�L�P�V���D�J�D�L�Q�V�W���K�L�V���V�L�V�W�H�U�V���F�R�X�O�G���K�D�Y�H���E�H�H�Q���P�D�L�Q�W�D�L�Q�H�G���I�R�U��
��������������������������������������������������������������������������������������������������
�����:�K�L�O�H���W�K�H���'�H�I�H�Q�G�D�Q�W�V���Z�H�U�H���X�O�W�L�P�D�W�H�O�\���Q�R�W���D�E�O�H���W�R���Y�L�H�Z���W�K�H���F�R�U�U�H�V�S�R�Q�G�H�Q�F�H���E�H�W�Z�H�H�Q���3�O�D�L�Q�W�L�I�I�¶�V��

�F�R�X�Q�V�H�O���D�Q�G���F�R�X�Q�V�H�O���I�R�U���7�������L�W���L�V���K�D�U�G���W�R���E�H�O�L�H�Y�H���W�K�D�W���3�O�D�L�Q�W�L�I�I���U�H�D�O�O�\���L�Q���J�R�R�G���I�D�L�W�K���E�H�O�L�H�Y�H�G���W�K�D�W��
�W�K�H�U�H���Z�D�V���D�Q�\���F�R�O�O�X�V�L�R�Q����
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�W�K�U�H�H���\�H�D�U�V�����L�I���D�W���D�O�O����only if he also attacked the motivations of all other board members.���2�Q�F�H���W�K�L�V��

�&�R�X�U�W���G�H�W�H�U�P�L�Q�H�G���W�K�D�W���3�O�D�L�Q�W�L�I�I�¶�V���F�O�D�L�P�V���D�J�D�L�Q�V�W���'�L�U�H�F�W�R�U�V���&�R�G�G�L�Q�J�����*�R�X�O�G�����.�D�Q�H�����0�F�(�D�F�K�H�U�Q�����D�Q�G��

�:�U�R�W�Q�L�D�N�����³�,�Q�G�H�S�H�Q�G�H�Q�W���%�R�D�U�G���0�H�P�E�H�U�V�´��� � � ��� �Z�H�U�H���X�Q�V�X�S�S�R�U�W�H�G���E�\���D�Q�\���H�Y�L�G�H�Q�F�H�����W�K�H���I�X�W�L�O�L�W�\���R�I���W�K�H��

�U�H�P�D�L�Q�L�Q�J�� �F�O�D�L�P�V�� �E�H�F�D�P�H�� �D�S�S�D�U�H�Q�W���� �7�K�X�V���� �D�E�V�H�Q�W�� �V�X�F�K�� �I�U�L�Y�R�O�R�X�V�� �F�O�D�L�P�V�� �D�J�D�L�Q�V�W�� �W�K�H�� �,�Q�G�H�S�H�Q�G�H�Q�W��

�%�R�D�U�G�� �0�H�P�E�H�U�V���� �&�R�W�W�H�U���� �-�U���¶�V�� �F�D�V�H�� �Z�R�X�O�G�� �I�U�R�P�� �W�K�H�� �V�W�D�U�W�� �K�D�Y�H�� �E�H�H� Q� � � P� X� F� K� � � Q� D� U� U� R� Z� H� U� �� � � D� V� � � L� W� � � Z� R� X� O� G� �

�Q�H�F�H�V�V�D�U�L�O�\���K�D�Y�H���E�H�H�Q���O�L�P�L�W�H�G���W�R���F�K�D�O�O�H�Q�J�L�Q�J���R�Q�O�\���W�Z�R���V�S�H�F�L�I�L�F���E�R�D�U�G���P�H�P�E�H�U���G�H�F�L�V�L�R�Q�V�����Q�H�L�W�K�H�U���R�I��

�Z�K�L�F�K�� �L�Q�Y�R�O�Y�H�G�� �Y�L�D�E�O�H�� �D�O�O�H�J�D�W�L�R�Q�V�� �R�I�� �P�R�Q�H�W�D�U�\�� �K�D�U�P�� �W�R�� �5�H�D�G�L�Q�J������ �+�L�V�� �F�R�Q�F�H�U�Q�V�� �F�R�X�O�G�� �K�D�Y�H�� �E�H�H�Q��

�D�G�G�U�H�V�V�H�G�� �E�\�� �W�K�H�� �G�L�V�L�Q�W�H�U�H�V�W�H�G�� �E�R�D�U�G�� �P�H�P�E�H�U�V�� �U�H�Y�L�V�L�W�L�Q�J�� �W�K�H�� �F�K�D�O�O�H�Q�J�H�G�� �G�H�F�L�V�L�R�Q�V�� ���D�V�� �X�O�W�L�P�D�W�H�O�\��

�R�F�F�X�U�U�H�G������ �R�U�� �E�\�� �X�V�L�Q�J�� �D�� �V�S�H�F�L�D�O�� �O�L�W�L�J�D�W�L�R�Q�� �F�R�P�P�L�W�W�H�H�� �W�R�� �L�Q�Y�H�V�W�L�J�D�W�H�� �W�K�H�� �F�O�D�L�P�V�� �D�Q�G�� �G�H�W�H�U�P�L�Q�H��

�Z�K�H�W�K�H�U���W�K�H���F�D�V�H���Z�D�V���D�F�W�X�D�O�O�\���L�Q���5�H�D�G�L�Q�J�¶�V���E�H�V�W���L�Q�W�H�U�H�V�W�V���W�R���S�X�U�V�X�H������

�$���G�H�U�L�Y�D�W�L�Y�H���S�O�D�L�Q�W�L�I�I���Z�K�R���W�U�X�O�\���K�D�V���W�K�H���E�H�V�W���L�Q�W�H�U�H�V�W�V���R�I���W�K�H���F�R�U�S�R�U�D�W�L�R�Q���D�W���K�H�D�U�W���Z�R�X�O�G���G�H�V�L�U�H��

�D�� �V�S�H�H�G�\�� �U�H�V�R�O�X�W�L�R�Q�� �R�I�� �W�K�H�� �F�O�D�L�P�V���� �E�R�W�K�� �W�R�� �O�L�P�L�W�� �W�K�H�� �G�L�V�U�X�S�W�L�R�Q�� �W�R�� �P�D�Q�D�J�H�P�H�Q�W�� �S�R�V�H�G�� �E�\�� �W�K�H��

�O�L�W�L�J�D�W�L�R�Q���� �D�Q�G�� �W�R�� �O�L�P�L�W���W�K�H�� �F�R�V�W�V�� �W�R�� �W�K�H�� �F�R�P�S�D�Q�\���� �Z�K�R�� �P�X�V�W�� �Q�R�W���R�Q�O�\�� �G�H�I�H�Q�G�� �L�W�V�H�O�I���� �E�X�W���D�O�V�R�� �K�D�V�� �D�Q��

�R�E�O�L�J�D�W�L�R�Q�� �W�R�� �E�H�D�U�� �W�K�H�� �F�R�V�W�� �R�I�� �G�H�I�H�Q�V�H�� �I�R�U�� �W�K�H�� �E�R�D�U�G�� �P�H�P�E�H�U�V�� �G�H�I�H�Q�G�D�Q�W�V���� �� �,�Q�G�H�H�G���� �D�� �G�H�U�L�Y�D�W�L�Y�H��

�S�O�D�L�Q�W�L�I�I���E�H�D�U�V���D���I�L�G�X�F�L�D�U�\���G�X�W�\���W�R���S�U�R�V�H�F�X�W�H���W�K�H���F�D�V�H���I�D�L�U�O�\�����D�Q�G���L�Q���D���P�D�Q�Q�H�U���L�Q�W�H�Q�G�H�G���W�R���E�H�Q�H�I�L�W���W�K�H��

�F�R�U�S�R�U�D�W�L�R�Q�����3�O�D�L�Q�W�L�I�I���G�L�G���Q�R�W���I�X�O�I�L�O�O���W�K�D�W���G�X�W�\�����E�X�W���L�Q�V�W�H�D�G�����S�H�U�V�L�V�W�H�G���L�Q���P�D�L�Q�W�D�L�Q�L�Q�J���F�O�D�L�P�V���W�K�D�W���Z�H�U�H��

�J�U�R�X�Q�G�O�H�V�V���� �D�Q�G�� �H�Y�H�Q�� �S�U�R�O�R�Q�J�H�G�� �W�K�H�� �O�L�W�L�J�D�W�L�R�Q���� �V�H�H�N�L�Q�J�� �F�R�Q�V�W�D�Q�W� � � G� H� O� D� \� V� � � L� Q� � � W� K� H� � � W� U� L� D� O� � � I� R� U� � � D� V� V� R� U� W� H� G� �

�U�H�D�V�R�Q�V���� �� �'�H�U�L�Y�D�W�L�Y�H�� �F�D�V�H�V�� �V�R�X�Q�G�� �L�Q�� �H�T�X�L�W�\��� � � � � � � /� L� N� H� Z� L� V� H� �� � � D� V� � � D� � � P� D� W� W� H� U� � � R� I� � � H� T� X� L� W� \� �� � � 5� H� D� G� L� Q� J� � � D� Q� G� � � L� W� V� �

�V�W�R�F�N�K�R�O�G�H�U�V���V�K�R�X�O�G���Q�R�W���E�H���U�H�T�X�L�U�H�G���W�R���E�H�D�U���W�K�H���E�X�U�G�H�Q���R�I���W�K�H�V�H���I�H�H�V�����3�O�D�L�Q�W�L�I�I�¶�V���D�F�W�L�R�Q�V���Z�D�U�U�D�Q�W���D�Q��

�D�Z�D�U�G���R�I���I�H�H�V���S�X�U�V�X�D�Q�W���W�R���1�5�6�����������������������E��������

�6�8�0�0�$�5�<���2�)���5�(�/�(�9�$�1�7���)�$�&�7�6��

�� �7�K�L�V�� �&�R�X�U�W�� �L�V�� �I�D�P�L�O�L�D�U�� �Z�L�W�K�� �W�K�H�� �I�D�F�W�V�� �L�Q�Y�R�O�Y�H�G�� �L�Q�� �W�K�L�V�� �P�D�W�W�H�U���� �D�Q�G�� �D�F�F�R�U�G�L�Q�J�O�\���� �R�Q�O�\�� �D��

�V�X�P�P�D�U�\���R�I���W�K�H���I�D�F�W�V�����L�Q�F�O�X�G�L�Q�J���W�K�R�V�H���P�R�V�W���V�L�J�Q�L�I�L�F�D�Q�W���W�R���W�K�L�V���0�R�W�L�R�Q�����L�V���S�U�R�Y�L�G�H�G��������

��������������������������������������������������������������������������������������������������
�����7�K�H���X�V�H���R�I���W�K�L�V���V�K�R�U�W�H�Q�H�G���W�H�U�P���W�R���U�H�I�H�U�H�Q�F�H���W�K�H�V�H���I�L�Y�H���G�L�U�H�F�W�R�U�V���L�V���V�R�O�H�O�\���W�R���R�I�I�H�U���D���V�K�R�U�W�H�Q�H�G���P�H�D�Q�V��

�R�I���U�H�I�H�U�H�Q�F�H�����D�Q�G���G�R�H�V���Q�R�W���F�R�Q�V�W�L�W�X�W�H���D���F�R�Q�F�H�V�V�L�R�Q���D�V���W�R���W�K�H���Y�D�O�L�G�L�W�\���W�K�D�W���3�/�$�,�1�7�,�)�)�¶�V���F�O�D�L�P�V���W�K�D�W��
�W�K�H���D�F�W�L�R�Q�V���R�I���W�K�H���U�H�P�D�L�Q�L�Q�J���G�L�U�H�F�W�R�U�V�����(�O�O�H�Q���&�R�W�W�H�U�����0�D�U�J�D�U�H�W���&�R�W�W�H�U�����R�U���*�X�\���$�G�D�P�V���Z�H�U�H��
�P�R�W�L�Y�D�W�H�G���E�\���V�H�O�I���L�Q�W�H�U�H�V�W�����7�R���W�K�H���F�R�Q�W�U�D�U�\�����5�H�D�G�L�Q�J���L�V���F�R�Q�I�L�G�H�Q�W���W�K�D�W���K�D�G���W�K�H���W�U�L�D�O���S�U�R�F�H�H�G�H�G����
�&�R�W�W�H�U�����-�U�����Z�R�X�O�G���Q�R�W���K�D�Y�H���E�H�H�Q���D�E�O�H���W�R���S�U�H�V�H�Q�W���H�Y�L�G�H�Q�F�H���W�R���V�X�S�S�R�U�W���D���F�R�Q�F�O�X�V�L�R�Q���W�K�D�W���(�O�O�H�Q���D�Q�G��
�0�D�U�J�D�U�H�W���&�R�W�W�H�U�����D�Q�G���*�X�\���$�G�D�P�V���G�L�G���Q�R�W���Z�L�W�K���D���J�R�R�G���I�D�L�W�K���E�H�O�L�H�Y�H���W�K�D�W���3�/�$�,�1�7�,�)�)�¶�V���W�H�U�P�L�Q�D�W�L�R�Q��
�Z�D�V���L�Q���W�K�H���E�H�V�W���L�Q�W�H�U�H�V�W�V���R�I���W�K�H���F�R�U�S�R�U�D�W�L�R�Q������
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�3�O�D�L�Q�W�L�I�I�� �Z�D�V�� �D�S�S�R�L�Q�W�H�G�� �&�(�2�� �R�I���5�H�D�G�L�Q�J�� �L�Q�� �$�X�J�X�V�W�� ������������ �D�I�W�H�U�� �W�K�H�� �W�K�H�Q���&�(�2���� �-�D�P�H�V�� �-����

�&�R�W�W�H�U�����6�U�������U�H�V�L�J�Q�H�G���I�R�U���P�H�G�L�F�D�O���U�H�D�V�R�Q�V�����:�K�L�O�H���&�R�W�W�H�U�����6�U�����Z�D�V���L�Q���W�K�H���K�R�V�S�L�W�D�O�����3�O�D�L�Q�W�L�I�I�����-�U�����K�D�G���D�Q��

�D�P�H�Q�G�P�H�Q�W�� �W�R�� �W�K�H�� �-�D�P�H�V�� �-���� �&�R�W�W�H�U���� �6�U���� �� �/�L�Y�L�Q�J�� �7�U�X�V�W�����W�K�H�� �³�7�U�X�V�W�´���� �G�U�D�I�W�H�G�� �Z�K�D�W���E�H�F�D�P�H�� �N�Q�R�Z�Q�� �D�V��

�W�K�H���³�+�R�V�S�L�W�D�O���$�P�H�Q�G�P�H�Q�W�´���W�R���W�K�H���7�U�X�V�W�����D�Q�G���X�V�H�G���X�Q�G�X�H���L�Q�I�O�X�H�Q�F�H���W�R���S�H�U�V�X�D�G�H���K�L�V���I�D�W�K�H�U���W�R���H�[�H�F�X�W�H��

�W�K�H���V�D�P�H���� �(�[���� �)���� �7�U�X�V�W���'�H�F�L�V�L�R�Q���� ���$�V���U�H�O�H�Y�D�Q�W���K�H�U�H���� �W�K�U�R�X�J�K���W�K�D�W���D�P�H�Q�G�P�H�Q�W���3�O�D�L�Q�W�L�I�I�� �D�W�W�H�P�S�W�H�G���W�R��

�D�O�W�H�U�� �W�K�H�� �F�R�Q�W�U�R�O�� �R�Y�H�U�� �W�K�H�� �P�D�M�R�U�L�W�\�� �R�I�� �W�K�H�� �5�H�D�G�L�Q�J�� �Y�R�W�L�Q�J�� �V�K�D�U�H�V�� �W�K�D�W�� �&�R�W�W�H�U���� �6�U���� �K�D�G�� �G�L�U�H�F�W�O�\�� �D�Q�G��

�L�Q�G�L�U�H�F�W�O�\���R�Z�Q�H�G�����E�\���D�G�G�L�Q�J���3�O�D�L�Q�W�L�I�I���D�V���D���W�U�X�V�W�H�H�����L�Q���D�G�G�L�W�L�R�Q���W�R���0�D�U�J�D�U�H�W���&�R�W�W�H�U�����D�Q�G���S�U�R�Y�L�G�L�Q�J���I�R�U��

�U�R�W�D�W�L�Q�J���D�X�W�K�R�U�L�W�\���W�R���Y�R�W�H���W�K�H���V�K�D�U�H�V�������6�K�R�U�W�O�\���D�I�W�H�U���W�K�H�L�U���I�D�W�K�H�U�¶�V���G�H�D�W�K���L�Q���W�K�H���D�X�W�X�P�Q���R�I���������������(�O�O�H�Q��

�D�Q�G�� �0�D�U�J�D�U�H�W�� �&�R�W�W�H�U�� �I�L�O�H�G�� �V�X�L�W�� �W�R�� �K�D�Y�H�� �W�K�H�� �+�R�V�S�L�W�D�O�� �$�P�H�Q�G�P�H�Q�W�� �W�R�� �W�K�H�� �7�U�X�V�W�� �G�H�F�O�D�U�H�G�� �L�Q�Y�D�O�L�G������

�3�O�D�L�Q�W�L�I�I�� �I�R�X�J�K�W�� �W�K�D�W�� �O�L�W�L�J�D�W�L�R�Q�� �Y�L�J�R�U�R�X�V�O�\���� �8�O�W�L�P�D�W�H�O�\�� �W�K�H�L�U�� �S�R�V�L�W�L�R�Q�� �L�Q�� �W�K�D�W�� �O�D�Z�V�X�L�W�� �Z�D�V�� �Y�L�Q�G�L�F�D�W�H�G����

�D�Q�G���3�O�D�L�Q�W�L�I�I�¶�V���D�V�V�H�U�W�L�R�Q�V���W�K�D�W���K�H���Z�D�V���D���W�U�X�V�W�H�H���R�I���W�K�H���&�R�W�W�H�U�����6�U�������/�L�Y�L�Q�J���7�U�X�V�W���D�Q�G���W�K�H���9�R�W�L�Q�J���7�U�X�V�W����

�Z�H�U�H���U�H�M�H�F�W�H�G�������5�H�S�H�D�W�H�G�O�\���G�X�U�L�Q�J���W�K�H���7�U�X�V�W���/�L�W�L�J�D�W�L�R�Q�����3�O�D�L�Q�W�L�I�I���X�V�H�G���W�K�H���D�O�O�H�J�D�W�L�R�Q�V���L�Q���K�L�V���F�R�P�S�O�D�L�Q�W��

�D�Q�G���W�K�H���7�����&�R�P�S�O�D�L�Q�W���W�R���D�W�W�D�F�N���(�O�O�H�Q���D�Q�G���0�D�U�J�D�U�H�W���&�R�W�W�H�U����

�0�H�D�Q�Z�K�L�O�H�� �3�O�D�L�Q�W�L�I�I�� �F�R�Q�W�L�Q�X�H�G�� �L�Q�� �W�K�H�� �S�R�V�L�W�L�R�Q�� �D�V�� �3�U�H�V�L�G�H�Q�W�� �D�Q�G���&�(�2���� �D�Q�G�� �G�L�G�� �D�Q�� �D�E�\�V�P�D�O��

�M�R�E���� �� �+�H�� �G�H�Y�R�W�H�G�� �P�X�F�K�� �R�I�� �K�L�V�� �W�L�P�H�� �W�R�� �G�L�V�F�U�H�G�L�W�L�Q�J�� �K�L�V�� �V�L�V�W�H�U�V�����U�D�W�K�H�U�� �W�K�D�Q�� �G�H�Y�H�O�R�S�L�Q�J�� �D�Q�\�� �V�W�U�D�W�H�J�L�F��

�E�X�V�L�Q�H�V�V���S�O�D�Q�V���R�U���R�W�K�H�U�Z�L�V�H���I�X�U�W�K�H�U�L�Q�J���W�K�H���E�X�V�L�Q�H�V�V���R�I���5�H�D�G�L�Q�J�������:�K�L�O�H���3�O�D�L�Q�W�L�I�I���E�O�D�P�H�G���K�L�V���V�L�V�W�H�U�V��

�I�R�U���D�O�O���K�L�V���W�U�R�X�E�O�H�V���� �L�W���L�V�� �X�Q�G�L�V�S�X�W�H�G���W�K�D�W���W�H�Q�V�L�R�Q�V���Z�H�U�H���K�L�J�K���Z�L�W�K�L�Q���5�H�D�G�L�Q�J�¶�V�� �P�D�Q�D�J�H�P�H�Q�W���D�Q�G���R�Q��

�W�K�H�� �%�R�D�U�G���� �� �7�K�L�Q�J�V�� �J�R�W�� �V�R�� �E�D�G�� �W�K�D�W�� �R�Q�H�� �L�Q�G�H�S�H�Q�G�H�Q�W�� �E�R�D�U�G�� �P�H�P�E�H�U� � �Z�D�V� � �F�K�D�U�J�H�G� � �Z�L�W�K� � �W�K�H� � �G�X�W�\� � �R� I� �

�D�F�W�L�Q�J�� �D�V�� �D�Q�� �R�P�E�X�G�V�P�D�Q������ �� �0�R�U�H�R�Y�H�U���� �3�O�D�L�Q�W�L�I�I�� �K�L�P�V�H�O�I�� �U�H�F�R�J�Q�L�]�H�G�� �K�L�V�� �R�Z�Q�� �L�Q�D�G�H�T�X�D�F�L�H�V����

�V�X�U�U�H�S�W�L�W�L�R�X�V�O�\�� �K�L�U�L�Q�J���� �D�W�� �&�R�P�S�D�Q�\�� �H�[�S�H�Q�V�H���� �D�� �F�R�Q�V�X�O�W�D�Q�W�� �W�R�� �F�R�D�F�K�� �K�L�P���� �� �%�\�� �-�X�Q�H�� ������������ �P�X�O�W�L�S�O�H��

�E�R�D�U�G���P�H�P�E�H�U�V���K�D�G���K�D�G���H�Q�R�X�J�K�����D�Q�G���&�R�W�W�H�U���-�U�����Z�D�V���W�H�U�P�L�Q�D�W�H�G��������

�7�K�H���Y�H�U�\���V�D�P�H���G�D�\���K�H���Z�D�V���W�H�U�P�L�Q�D�W�H�G�����&�R�W�W�H�U�����-�U�����I�L�O�H�G���W�K�L�V���D�F�W�L�R�Q�����Z�K�L�F�K���R�U�L�J�L�Q�D�O�O�\���L�Q�F�O�X�G�H�G��

�E�R�W�K���K�L�V���R�Z�Q���G�L�U�H�F�W���F�O�D�L�P�V���U�H�O�D�W�H�G���W�R���K�L�V���W�H�U�P�L�Q�D�W�L�R�Q�����D�V���Z�H�O�O���D�V���D���S�X�U�S�R�U�W�H�G���G�H�U�L�Y�D�W�L�Y�H���F�O�D�L�P�������7�K�D�W��

�I�L�O�L�Q�J�� �Z�D�V���Q�R���V�X�U�S�U�L�V�H���� �3�O�D�L�Q�W�L�I�I�¶�V�� �O�L�W�L�J�D�W�L�R�Q���F�R�X�Q�V�H�O���K�D�G���D�W�W�H�Q�G�H�G���R�Q�H���R�I�� �W�K�H���E�R�D�U�G���P�H�H�W�L�Q�J�V�� �Z�K�H�U�H��

�3�O�D�L�Q�W�L�I�I�¶�V���W�H�U�P�L�Q�D�W�L�R�Q���Z�D�V���G�L�V�F�X�V�V�H�G�����D�Q�G���W�K�U�H�D�W�H�Q�H�G���W�R���V�X�H���H�D�F�K���E�R�D�U�G���P�H�P�E�H�U���L�I���3�O�D�L�Q�W�L�I�I���Z�H�U�H���W�R��

�E�H���W�H�U�P�L�Q�D�W�H�G�������3�O�D�L�Q�W�L�I�I���D�O�V�R���S�H�U�V�R�Q�D�O�O�\���P�D�G�H���V�X�F�K���W�K�U�H�D�W�V���W�R���L�Q�G�L�Y�L�G�X�D�O���E�R�D�U�G���P�H�P�E�H�U�V������

��������������������������������������������������������������������������������������������������
�����$�V���W�K�H���&�R�X�U�W���Q�R���G�R�X�E�W���U�H�F�D�O�O�V�����W�K�D�W���G�L�U�H�F�W�R�U�����7�L�P���6�W�R�U�H�\�����Z�D�V���V�X�H�G���E�\���3�O�D�L�Q�W�L�I�I���I�R�U���K�L�V���H�I�I�R�U�W�V�����H�Y�H�Q��

�W�K�R�X�J�K���K�H���Y�R�W�H�G���Q�R�W���W�R���W�H�U�P�L�Q�D�W�H���3�O�D�L�Q�W�L�I�I����
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�,�Q�� �$�X�J�X�V�W�� ������������ �3�O�D�L�Q�W�L�I�I�� �E�U�R�X�J�K�W�� �D�� �P�R�W�L�R�Q�� �I�R�U�� �D�� �S�U�H�O�L�P�L�Q�D�U�\�� �L�Q�M�X�Q�F�W�L�R�Q���� �Z�K�L�F�K�� �V�R�X�J�K�W����

�D�P�R�Q�J���R�W�K�H�U���W�K�L�Q�J�V�����W�K�H���Y�R�L�G�L�Q�J���R�I���W�K�H���W�H�U�P�L�Q�D�W�L�R�Q���G�H�F�L�V�L�R�Q���D�Q�G���3�O�D�L�Q�W�L�I�I�¶�V���L�P�P�H�G�L�D�W�H���U�H�L�Q�V�W�D�W�H�P�H�Q�W��
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�,�Q�G�H�H�G�����H�Y�H�Q���W�K�R�X�J�K���R�Q���2�F�W�R�E�H�U�����������������������3�O�D�L�Q�W�L�I�I�¶�V���F�R�X�Q�V�H�O���L�Q�G�L�F�D�W�H�G���W�K�D�W���K�H���³�Z�L�O�O���E�H���V�X�U�S�U�L�V�H�G���L�I��

�G�L�V�F�R�Y�H�U�\���W�K�D�W���K�D�V���E�H�H�Q���G�R�Q�H���V�R���I�D�U���L�V���Q�R�W���D���V�X�E�V�W�D�Q�W�L�D�O���S�D�U�W���R�I���W�K�H���W�R�W�D�O���S�U�R�G�X�F�W�L�R�Q���L�Q���W�K�L�V���F�D�V�H���´��see��

�2�F�W�R�E�H�U�������������������� �0�L�Q�X�W�H���2�U�G�H�U���� �3�O�D�L�Q�W�L�I�I�� �P�D�G�H���D�G�G�L�W�L�R�Q�D�O���G�R�F�X�P�H�Q�W�V���U�H�T�X�H�V�W�V���L�Q���1�R�Y�H�P�E�H�U��������������

�)�H�E�U�X�D�U�\���� �-�X�Q�H�� �D�Q�G�� �$�X�J�X�V�W�� ������������ �D�Q�G�� �-�D�Q�X�D�U�\�� ������������ �� �2�Y�H�U�� �W�K�H�� �F�R�X�U�V�H�� �R�I�� �W�K�U�H�H�� �\�H�D�U�V�� �R�I�� �O�L�W�L�J�D�W�L�R�Q����
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�Z�D�V�� �L�Q�V�X�I�I�L�F�L�H�Q�W�� �W�R�� �V�X�S�S�R�U�W�� �K�L�V�� �F�O�D�L�P�V���� �R�U�� �E�H�F�D�X�V�H�� �K�H�� �N�Q�H�Z�� �K�L�V���H�[�S�H�U�W�� �Z�L�W�Q�H�V�V�H�V�� �Z�R�X�O�G�� �Q�R�W�� �E�H��
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�U�H�I�X�V�H�G�� �W�R�� �G�L�V�F�O�R�V�H���� �I�R�U�� �I�L�Y�H�� �R�U�� �V�L�[�� �Z�H�H�N�V�� �E�H�I�R�U�H�� �W�K�H�� �V�F�K�H�G�X�O�H�G�� �W�U�L�D�O���� �K�H�� �I�R�U�F�H�G�� �W�K�H�� �'�H�I�H�Q�G�D�Q�W�V�� �W�R��
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�Y�R�O�X�Q�W�D�U�L�O�\���S�U�R�I�I�H�U�H�G���E�\���3�O�D�L�Q�W�L�I�I�����'�H�I�H�Q�G�D�Q�W�V���K�D�G���W�R���H�Q�J�D�J�H���L�Q���P�R�W�L�R�Q���S�U�D�F�W�L�F�H���W�R���U�H�T�X�H�V�W���W�K�H���&�R�X�U�W��
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�D�E�O�H���W�R���G�U�D�J���R�X�W���W�K�H���S�U�R�F�H�H�G�L�Q�J�V���D�Q���D�G�G�L�W�L�R�Q�D�O���V�L�[���P�R�Q�W�K�V�����J�U�H�D�W�O�\���L�Q�F�U�H�D�V�L�Q�J���5�H�D�G�L�Q�J�¶�V���H���G�L�V�F�R�Y�H�U�\��

�F�R�V�W�V�����D�V���Z�H�O�O���D�V���L�W���D�W�W�R�U�Q�H�\�V�¶���I�H�H�V������

�'�X�U�L�Q�J�� �W�K�H�� �F�R�X�U�V�H�� �R�I�� �W�K�L�V�� �O�L�W�L�J�D�W�L�R�Q���� �W�K�H�� �Y�D�U�L�R�X�V�� �G�H�I�H�Q�V�H�� �W�H�D�P�V�� �Z�H�U�H�� �U�H�T�X�L�U�H�G�� �W�R�� �G�U�D�I�W��

�S�O�H�D�G�L�Q�J�V���D�Q�G���E�U�L�H�I�V�����L�Q�F�O�X�G�L�Q�J���V�H�Y�H�U�D�O���U�R�X�Q�G�V���R�I���G�L�V�S�R�V�L�W�L�Y�H���P�R�W�L�R�Q�V�����G�U�D�I�W���D�Q�G���S�U�H�S�D�U�H���U�H�V�S�R�Q�V�H�V���W�R��

�G�L�V�F�R�Y�H�U�\�� �S�U�R�S�R�X�Q�G�H�G�� �E�\�� �3�O�D�L�Q�W�L�I�I���� �I�D�F�L�O�L�W�D�W�H�� �H�O�H�F�W�U�R�Q�L�F�� �G�L�V�F�R�Y�H�U�\�� �F�R�O�O�H�F�W�L�R�Q���� �F�R�R�U�G�L�Q�D�W�H�� �D�Q�G��

�I�D�F�L�O�L�W�D�W�H���H�[�S�H�U�W���U�H�S�R�U�W�V�����H�Q�J�D�J�H���L�Q���H�O�H�F�W�U�R�Q�L�F���G�R�F�X�P�H�Q�W���U�H�Y�L�H�Z���D�Q�G���S�U�R�G�X�F�W�L�R�Q���L�Q�F�O�X�G�L�Q�J���S�U�R�G�X�F�W�L�R�Q��

�R�I���Q�X�P�H�U�R�X�V���S�U�L�Y�L�O�H�J�H���O�R�J�V�����S�U�H�S�D�U�H���I�R�U���D�Q�G���D�W�W�H�Q�G���G�H�S�R�V�L�W�L�R�Q�V���R�I���P�R�U�H���W�K�D�Q���������Z�L�W�Q�H�V�V�H�V�������P�D�Q�\���R�I��

�Z�K�R�V�H���G�H�S�R�V�L�W�L�R�Q�V���F�R�Q�W�L�Q�X�H�G���R�Y�H�U���P�X�O�W�L�S�O�H���G�D�\�V�����G�U�D�I�W���D�Q�G���S�U�H�S�D�U�H���G�L�V�F�R�Y�H�U�\���D�Q�G���U�H�Y�L�H�Z���G�R�F�X�P�H�Q�W�V��

�S�U�R�G�X�F�H�G���E�\�� �3�O�D�L�Q�W�L�I�I�� �D�Q�G���R�W�K�H�U���'�H�I�H�Q�G�D�Q�W�V���� �K�D�Q�G�O�H���G�L�V�F�R�Y�H�U�\�� �P�R�W�L�R�Q�V���� �D�Q�G���S�U�H�S�D�U�H���I�R�U���D�Q�G���D�W�W�H�Q�G��

�P�R�U�H���W�K�D�Q���������K�H�D�U�L�Q�J�V�����I�X�O�O�\���S�U�H�S�D�U�H���I�R�U���W�K�H���D�E�R�U�W�H�G���-�D�Q�X�D�U�\�������������W�U�L�D�O�����D�Q�G���H�Q�J�D�J�H���L�Q���U�H�Q�H�Z�H�G���W�U�L�D�O��

�S�U�H�S�D�U�D�W�L�R�Q�� �L�Q�� �D�Q�W�L�F�L�S�D�W�L�R�Q�� �R�I�� �W�K�H�� �V�F�K�H�G�X�O�H�G�� �-�X�O�\�� ���������� �W�U�L�D�O���� �L�Q�F�O�X�G�L�Q�J�� �W�K�H�� �S�U�H�S�D�U�D�W�L�R�Q�� �R�I�� �G�H�I�H�Q�V�H��

�H�[�S�H�U�W���Z�L�W�Q�H�V�V���D�W���D���W�L�P�H���W�K�D�W���3�O�D�L�Q�W�L�I�I���N�Q�H�Z�����R�U���V�K�R�X�O�G���K�D�Y�H���N�Q�R�Z�Q�����W�K�D�W���K�H���Z�R�X�O�G���Q�R�W���E�H���F�D�O�O�L�Q�J���D�Q�\��
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�H�[�S�H�U�W�� �Z�L�W�Q�H�V�V�H�V�� �R�Q�� �G�D�P�D�J�H�V���� �� �7�K�L�V�� �F�R�V�W�� �R�I�� �W�K�L�V�� �Z�R�U�N���� �I�R�U�� �W�K�H�� �D�W�W�R�U�Q�H�\�V�¶�� �I�H�H�V�� �D�O�R�Q�H���� �F�R�V�W�� �5�H�D�G�L�Q�J��

�P�R�U�H�� �W�K�D�Q�� �������������������������������� �� �&�R�Q�V�L�G�H�U�L�Q�J�� �W�K�D�W�� �3�O�D�L�Q�W�L�I�I�� �H�[�S�U�H�V�V�H�G�� �L�Q�G�L�J�Q�D�W�L�R�Q�� �R�Y�H�U�� �D�� ����������������

�S�D�\�P�H�Q�W���W�R���D���G�L�U�H�F�W�R�U���I�R�U���D�G�G�L�W�L�R�Q�D�O���V�H�U�Y�L�F�H���D�Q�G�������������������L�Q���%�R�D�U�G���D�S�S�U�R�Y�H�G���F�R�P�S�H�Q�V�D�W�L�R�Q���W�R���(�O�O�H�Q��

�&�R�W�W�H�U�� �²�D�Q�G�� �W�K�D�W�� �3�O�D�L�Q�W�L�I�I�� �X�O�W�L�P�D�W�H�O�\�� �S�U�R�Y�H�G�� �Z�L�O�O�L�Q�J�� �W�R�� �M�H�W�W�L�V�R�Q�� �K�L�V�� �F�O�D�L�P�V�� �I�R�U�� �I�L�Q�D�Q�F�L�D�O�� �K�D�U�P��

�U�H�V�X�O�W�L�Q�J���I�U�R�P���K�L�V���W�H�U�P�L�Q�D�W�L�R�Q���D�Q�G���(�O�O�H�Q���&�R�W�W�H�U�¶�V���D�S�S�R�L�Q�W�P�H�Q�W���H�Q�W�L�U�H�O�\���Z�K�L�O�H���P�D�L�Q�W�D�L�Q�L�Q�J���W�K�H���F�O�D�L�P��

�I�R�U���U�H�L�Q�V�W�D�W�H�P�H�Q�W�������K�L�V���³�G�H�U�L�Y�D�W�L�Y�H�´���O�D�Z�V�X�L�W���K�D�V���E�H�H�Q���H�[�S�R�V�H�G���D�V���W�K�H���V�K�D�P���L�W���Z�D�V��������

�$�V�� �D�� �G�H�U�L�Y�D�W�L�Y�H���S�O�D�L�Q�W�L�I�I���� �&�R�W�W�H�U���� �-�U���� �V�K�R�X�O�G���K�D�Y�H���Z�H�L�J�K�H�G���W�K�H���E�H�Q�H�I�L�W�V���W�R���W�K�H���&�R�P�S�D�Q�\�� ���W�K�H��

�E�H�Q�H�I�L�F�L�D�U�\�� �R�I�� �K�L�V�� �W�U�X�V�W���� �D�J�D�L�Q�V�W�� �W�K�H�� �F�R�V�W�V�������� �,�Q�� �D�G�G�L�W�L�R�Q�� �W�R�� �G�L�V�W�U�D�F�W�L�R�Q�� �D�Q�G�� �O�R�V�V�� �R�I�� �H�[�H�F�X�W�L�Y�H�� �W�L�P�H����

�&�R�W�W�H�U�� �-�U���� �F�R�V�W�� �W�K�H�� �&�R�P�S�D�Q�\�� �P�L�O�O�L�R�Q�V�� �L�Q�� �G�H�I�H�Q�V�H�� �D�W�W�R�U�Q�H�\�V�¶�� �I�H�H�V���� �D�Q�G�� �V�W�L�O�O�� �N�R�U�H�� �L�Q�� �F�R�V�W�V������ �2�Q�� �W�K�H��

�S�R�W�H�Q�W�L�D�O���X�S�V�L�G�H���R�I�� �D�� �V�X�L�W���� �D�� ���������������� �I�H�H���S�D�L�G���W�R���D�� �G�L�U�H�F�W�R�U���� ���������������� �L�Q���F�R�P�S�H�Q�V�D�W�L�R�Q���S�D�L�G���W�R���(�O�O�H�Q��

�&�R�W�W�H�U�����W�K�H���D�O�O�H�J�H�G���E�X�W���X�Q�G�L�V�F�H�U�Q�L�E�O�H���O�R�V�V���U�H�V�X�O�W�L�Q�J���I�U�R�P���W�K�H���D�F�F�H�S�W�D�Q�F�H���R�I���&�O�D�V�V���$���6�W�R�F�N���W�R���S�D�\���I�R�U��

�W�K�H�� �H�[�H�U�F�L�V�H�� �R�I�� �&�O�D�V�V�� �%�� �6�W�R�F�N�� �2�S�W�L�R�Q�V���� �D�Q�G���� �V�L�Q�F�H�� �Q�R�� �H�[�S�H�U�W�� �Z�L�W�Q�H�V�V�� �Z�D�V�� �R�U�� �Z�R�X�O�G�� �K�D�Y�H�� �E�H�H�Q��

�S�U�R�G�X�F�H�G�����W�K�H���D�O�O�H�J�H�G�����E�X�W���X�Q�T�X�D�Q�W�L�I�L�D�E�O�H���S�X�U�S�R�U�W�H�G���W�R���K�D�Y�H���U�H�V�X�O�W�H�G���I�U�R�P���3�O�D�L�Q�W�L�I�I�¶�V���U�H�S�O�D�F�H�P�H�Q�W���D�V��

�&�(�2�������6�L�P�S�O�\���S�X�W�����&�R�W�W�H�U���-�U�����F�D�X�V�H�G���5�H�D�G�L�Q�J���W�R���V�S�H�Q�G���P�L�O�O�L�R�Q�V���W�R���G�H�I�H�Q�G���D���F�O�D�L�P���W�K�D�W��at most���F�R�X�O�G��

�K�D�Y�H���Z�R�Q�������������������I�R�U���W�K�H���&�R�P�S�D�Q�\���D�Q�G���L�W�V���V�W�R�F�N�K�R�O�G�H�U�V������

��

��

��

��

��

��

��
����
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��
A major weakness of representative litigation in general is that the agent controlling 
the litigation often does not have the same interests as the principal. In the case of 

��������������������������������������������������������������������������������������������������
�����7�K�H���&�R�P�S�D�Q�\���D�O�V�R���K�D�G���W�R���G�H�I�H�Q�G���Y�L�J�R�U�R�X�V�O�\�����V�L�Q�F�H���&�R�W�W�H�U���-�U�����D�O�O�H�J�H�G���W�K�D�W���5�H�D�G�L�Q�J���K�D�G���P�D�G�H��

�Y�D�U�L�R�X�V���I�D�O�V�H���D�Q�G���P�L�V�O�H�D�G�L�Q�J���I�L�O�L�Q�J�V���Z�L�W�K���W�K�H���6�(�&���������7�K�L�V���Z�D�V���D���P�D�W�W�H�U���W�K�D�W�����L�I���W�U�X�H�����Z�R�X�O�G���K�D�Y�H��
�H�[�S�R�V�H�G���W�K�H���&�R�P�S�D�Q�\���L�W�V�H�O�I���W�R���S�R�W�H�Q�W�L�D�O���I�L�Q�H�V���D�Q�G���G�D�P�D�J�H�V����
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stockholder derivative actions, a meritless suit brought by a plaintiff without the 
corporation’s best interest in mind can become a significant drain on the 
corporation’s and its stockholders’ resources. For better or worse, it is extremely 
difficult to win a derivative action because of the procedural hurdles in place. Since 
these barriers make success so unlikely, plaintiffs should be particularly 
conscientious of the merits of a case. 

��
�$�P�\���0�����.�R�R�S�P�D�Q�Q�����$���1�H�F�H�V�V�D�U�\���*�D�W�H�N�H�H�S�H�U������

�7�K�H���)�L�G�X�F�L�D�U�\���'�X�W�L�H�V���R�I���W�K�H���/�H�D�G���3�O�D�L�Q�W�L�I�I����
�,�Q���6�W�R�F�N�K�R�O�G�H�U���'�H�U�L�Y�D�W�L�Y�H���/�L�W�L�J�D�W�L�R�Q������

�������-�����&�R�U�S�����/����������������������������������������

�7�K�L�V�� �&�R�X�U�W�� �V�K�R�X�O�G�� �I�L�Q�G�� �W�K�D�W�� �5�H�D�G�L�Q�J�� �L�V�� �H�Q�W�L�W�O�H�G�� �W�R�� �D�Q�� �D�Z�D�U�G�� �R�I���D�W�W�R�U�Q�H�\�V�¶�� �I�H�H�V�� �S�X�U�V�X�D�Q�W�� �W�R��

�1�5�6���������������������7�K�H���U�H�F�R�U�G���V�K�R�Z�V���W�K�D�W���3�O�D�L�Q�W�L�I�I���E�U�R�X�J�K�W���D���F�O�D�L�P���W�K�D�W���Z�D�V���X�Q�T�X�H�V�W�L�R�Q�D�E�O�\���Z�L�W�K�R�X�W���P�H�U�L�W��

�D�V���W�R���D�W��least���I�L�Y�H�����L�I���Q�R�W���D�O�O�����R�I���W�K�H���Q�D�P�H�G���G�H�I�H�Q�G�D�Q�W�V�����+�H���G�L�G���V�R���W�R���S�U�H�Y�H�Q�W���H�[�S�H�G�L�W�L�R�X�V���U�H�V�R�O�X�W�L�R�Q���R�I��

�W�K�L�V�� �F�D�V�H���� �Z�K�H�Q�� �K�H�� �N�Q�H�Z�� �R�U�� �V�K�R�X�O�G�� �K�D�Y�H�� �N�Q�R�Z�Q�� �W�K�D�W�� �V�X�F�K�� �L�Q�G�L�Y�L�G�X�D�O�V�� �Z�H�U�H�� �L�Q�� �I�D�F�W�� �L�Q�G�H�S�H�Q�G�H�Q�W����

�0�R�U�H�R�Y�H�U���� �K�H�� �F�R�Q�W�L�Q�X�H�G�� �W�R�� �P�D�L�Q�W�D�L�Q�� �K�L�V�� �F�O�D�L�P�V�� �R�Y�H�U�� �W�K�H�� �F�R�X�U�V�H�� �R�I�� �W�K�U�H�H�� �\�H�D�U�V���� �G�H�V�S�L�W�H�� �U�H�S�H�D�W�H�G����

�R�E�M�H�F�W�L�Y�H���L�Q�G�L�F�D�W�L�R�Q�V���W�K�D�W���K�L�V���F�O�D�L�P�V���Z�H�U�H���I�U�X�L�W�O�H�V�V�������'�H�V�S�L�W�H���K�L�V���I�L�G�X�F�L�D�U�\���R�E�O�L�J�D�W�L�R�Q�V���D�V���D���G�H�U�L�Y�D�W�L�Y�H��

�S�O�D�L�Q�W�L�I�I�����3�O�D�L�Q�W�L�I�I���K�H�H�G�O�H�V�V�O�\���S�H�U�V�L�V�W�H�G���L�Q���W�K�H���O�L�W�L�J�D�W�L�R�Q�����Z�L�W�K���D���G�H�V�S�H�U�D�W�H���K�R�S�H���W�R���Z�L�Q���E�D�F�N���K�L�V���I�R�U�P�H�U��

�S�R�V�L�W�L�R�Q���R�I���&�(�2�����U�H�J�D�U�G�O�H�V�V���R�I���W�K�H���F�R�V�W���W�R���W�K�H���F�R�U�S�R�U�D�W�L�R�Q�����D�Q�G���W�K�X�V�����W�R���W�K�H���R�W�K�H�U���V�W�R�F�N�K�R�O�G�H�U�V�����7�K�L�V��

�&�R�X�U�W���V�K�R�X�O�G���L�P�S�R�V�H���D�Q���D�Z�D�U�G���R�I���D�W�W�R�U�Q�H�\�V�¶���I�H�H�V���R�Q���3�O�D�L�Q�W�L�I�I�����E�R�W�K���W�R���U�H�P�H�G�L�D�W�H���W�K�H���G�D�P�D�J�H���G�R�Q�H���W�R��

�5�H�D�G�L�Q�J�����D�Q�G���W�R���S�H�Q�D�O�L�]�H���3�O�D�L�Q�W�L�I�I���I�R�U���K�L�V���F�R�Q�G�X�F�W������

���,�Q���1�H�Y�D�G�D�����D�W�W�R�U�Q�H�\�¶�V���I�H�H�V���D�U�H���U�H�F�R�Y�H�U�D�E�O�H���W�R���W�K�H���S�U�H�Y�D�L�O�L�Q�J���S�D�U�W�\���Z�K�H�Q���D�X�W�K�R�U�L�]�H�G���E�\���U�X�O�H����

�V�W�D�W�X�W�H�����R�U���F�R�Q�W�U�D�F�W�������1�5�6������������������see also, Flamingo Realty Inc. v. Midwest Development, Inc.������������

�1�H�Y���������������������������������3�����G�����������������������������������1�5�6�����������������������E�����S�U�R�Y�L�G�H�V������
��
�,�Q�� �D�G�G�L�W�L�R�Q�� �W�R�� �W�K�H�� �F�D�V�H�V�� �Z�K�H�U�H�� �D�Q�� �D�O�O�R�Z�D�Q�F�H�� �L�V�� �D�X�W�K�R�U�L�]�H�G�� �E�\�� �V�S�H�F�L�I�L�F�� �V�W�D�W�X�W�H���� �W�K�H��
�F�R�X�U�W�� �P�D�\�� �P�D�N�H�� �D�Q�� �D�O�O�R�Z�D�Q�F�H�� �R�I�� �D�W�W�R�U�Q�H�\�¶�V�� �I�H�H�V�� �W�R�� �D�� �S�U�H�Y�D�L�O�L�Q�J���S�D�U�W�\� �� � � �� � � �� � �Z�K�H�Q� � �W�K�H� �
�F�R�X�U�W�� �I�L�Q�G�V�� �W�K�D�W�� �W�K�H�� �F�O�D�L�P�� ���� ���� ���� �R�I�� �W�K�H�� �R�S�S�R�V�L�Q�J�� �S�D�U�W�\�� �Z�D�V��brought or maintained 
without reasonable ground or to harass the prevailing party. �7�K�H���F�R�X�U�W���V�K�D�O�O���O�L�E�H�U�D�O�O�\��
�F�R�Q�V�W�U�X�H���W�K�H���S�U�R�Y�L�V�L�R�Q�V���R�I�� �W�K�L�V���S�D�U�D�J�U�D�S�K���L�Q���I�D�Y�R�U���R�I�� �D�Z�D�U�G�L�Q�J���D�W�W�R�U�Q�H�\�¶�V���I�H�H�V���L�Q���D�O�O��
�D�S�S�U�R�S�U�L�D�W�H�� �V�L�W�X�D�W�L�R�Q�V���� �,�W�� �L�V�� �W�K�H�� �L�Q�W�H�Q�W�� �R�I�� �W�K�H�� �/�H�J�L�V�O�D�W�X�U�H�� �W�K�D�W�� �W�K�H�� �F�R�X�U�W�� �D�Z�D�U�G��
�D�W�W�R�U�Q�H�\�¶�V���I�H�H�V���S�X�U�V�X�D�Q�W���W�R���W�K�L�V���S�D�U�D�J�U�D�S�K���D�Q�G���L�P�S�R�V�H���V�D�Q�F�W�L�R�Q�V���S�X�U�V�X�D�Q�W���W�R���5�X�O�H��������
�R�I���W�K�H���1�H�Y�D�G�D���5�X�O�H�V���R�I���&�L�Y�L�O���3�U�R�F�H�G�X�U�H���L�Q���D�O�O���D�S�S�U�R�S�U�L�D�W�H���V�L�W�X�D�W�L�R�Q�V���W�R���S�X�Q�L�V�K���I�R�U���D�Q�G��
�G�H�W�H�U�� �I�U�L�Y�R�O�R�X�V�� �R�U�� �Y�H�[�D�W�L�R�X�V�� �F�O�D�L�P�V�� �D�Q�G�� �G�H�I�H�Q�V�H�V�� �E�H�F�D�X�V�H�� �V�X�F�K�� �F�O�D�L�P�V�� �D�Q�G�� �G�H�I�H�Q�V�H�V��
�R�Y�H�U�E�X�U�G�H�Q�� �O�L�P�L�W�H�G�� �M�X�G�L�F�L�D�O�� �U�H�V�R�X�U�F�H�V���� �K�L�Q�G�H�U�� �W�K�H�� �W�L�P�H�O�\�� �U�H�V�R�O�X�W�L�R�Q�� �R�I�� �P�H�U�L�W�R�U�L�R�X�V��
�F�O�D�L�P�V�� �D�Q�G�� �L�Q�F�U�H�D�V�H�� �W�K�H�� �F�R�V�W�V�� �R�I�� �H�Q�J�D�J�L�Q�J�� �L�Q�� �E�X�V�L�Q�H�V�V�� �D�Q�G�� �S�U�R�Y�L�G�L�Q�J�� �S�U�R�I�H�V�V�L�R�Q�D�O��
�V�H�U�Y�L�F�H�V���W�R���W�K�H���S�X�E�O�L�F����

�1�5�6�����������������������E�����H�P�S�K�D�V�L�V���D�G�G�H�G����������
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�$�V���F�D�Q���E�H���V�H�H�Q�����W�K�H���1�H�Y�D�G�D���/�H�J�L�V�O�D�W�X�U�H���K�D�V���L�Q�G�L�F�D�W�H�G���W�K�D�W���W�K�H���S�X�E�O�L�F���S�R�O�L�F�\���R�I���1�H�Y�D�G�D���L�V���W�K�D�W��

�I�U�L�Y�R�O�R�X�V�� �O�L�W�L�J�D�W�L�R�Q�� �V�K�R�X�O�G�� �E�H�� �W�K�Z�D�U�W�H�G�� �D�Q�G�� �G�H�W�H�U�U�H�G�� �E�\�� �W�K�H�� �L�P�S�R�V�L�W�L�R�Q�� �R�I�� �D�W�W�R�U�Q�H�\�V�¶�� �I�H�H�V���� �7�K�H��

�1�H�Y�D�G�D���6�X�S�U�H�P�H���&�R�X�U�W���K�D�V���H�P�S�K�D�V�L�]�H�G���W�K�D�W���W�K�H���³�V�W�D�W�X�W�R�U�\���O�D�Q�J�X�D�J�H���L�V���F�O�H�D�U�´���L�Q���W�K�D�W���³�L�W���H�Q�F�R�X�U�D�J�H�V��

�W�K�H���G�L�V�W�U�L�F�W���F�R�X�U�W���W�R���D�Z�D�U�G���D�W�W�R�U�Q�H�\���I�H�H�V�´���D�Q�G���³�U�H�I�O�H�F�W�V���W�K�H���/�H�J�L�V�O�D�W�X�U�H�¶�V���L�Q�W�H�Q�W���W�R���O�L�E�H�U�D�O�L�]�H���D�W�W�R�U�Q�H�\��

�I�H�H�� �D�Z�D�U�G�V���´��Trustees of Plumbers & Pipefitters Union Local 525 Health & Welfare Tr. Plan v.��

Developers Sur. & Indem. Co.�������������1�H�Y���������������������������������3�����G���������������������������������7�K�X�V�����Z�K�L�O�H���W�K�H���G�H�F�L�V�L�R�Q��

�W�R�� �D�Z�D�U�G�� �D�W�W�R�U�Q�H�\�V�¶�� �I�H�H�V�� �L�V�� �V�X�E�M�H�F�W�� �W�R�� �D�� �G�L�V�W�U�L�F�W�� �F�R�X�U�W�¶�V�� �V�R�X�Q�G�� �G�L�V�F�U�H�W�L�R�Q����see Semenza v. Caughlin 

Crafted Homes���� �������� �1�H�Y���������������� ������������ �������� �3�����G�� ���������� �������� ���������������� �1�H�Y�D�G�D�� �F�R�X�U�W�V���V�K�R�X�O�G�� �O�L�E�H�U�D�O�O�\��

�D�Z�D�U�G�� �I�H�H�V�� �Z�K�H�U�H�� �W�K�H�� �H�O�H�P�H�Q�W�V�� �R�I�� �1�5�6�� ���������������������E���� �D�U�H�� �P�H�W���� �� �7�K�H�� �D�S�S�O�L�F�D�W�L�R�Q�� �R�I�� �W�K�L�V�� �U�X�O�H�� �L�Q�� �W�K�L�V��

�V�L�W�X�D�W�L�R�Q�� �L�V�� �S�D�U�W�L�F�X�O�D�U�O�\�� �D�S�S�U�R�S�U�L�D�W�H�� �J�L�Y�H�Q�� �3�O�D�L�Q�W�L�I�I�¶�V�� �I�L�G�X�F�L�D�U�\�� �G�X�W�L�H�V�� �W�R�� �5�H�D�G�L�Q�J���� �K�L�V�� �L�Q�W�L�P�D�W�H��

�N�Q�R�Z�O�H�G�J�H�� �R�I�� �W�K�H�� �U�H�O�H�Y�D�Q�W�� �I�D�F�W�V�� �H�Y�H�Q�� �E�H�I�R�U�H�� �K�H�� �E�U�R�X�J�K�W�� �W�K�H�� �F�D�V�H���� �D�Q�G�� �K�L�V�� �S�H�U�V�R�Q�D�O�� �D�J�H�Q�G�D�� �L�Q��

�E�U�L�Q�J�L�Q�J���D�Q�G���P�D�L�Q�W�D�L�Q�L�Q�J���W�K�L�V���F�D�V�H���D�Q�G���I�X�U�W�K�H�U���J�L�Y�H�Q���W�K�H���I�D�F�W���W�K�D�W���L�I���I�H�H�V���D�U�H���Q�R�W���D�Z�D�U�G�H�G�����W�K�H�\���Z�L�O�O��

�E�H���E�R�U�Q�H���E�\���W�K�H���&�R�P�S�D�Q�\���D�Q�G�����X�O�W�L�P�D�W�H�O�\�����E�\���L�W�V���V�W�R�F�N�K�R�O�G�H�U�V����

�7�R���V�X�S�S�R�U�W���V�X�F�K���D�Q���D�Z�D�U�G���� �W�K�H�U�H���P�X�V�W���E�H���H�Y�L�G�H�Q�F�H���L�Q���W�K�H���U�H�F�R�U�G���W�K�D�W���V�X�S�S�R�U�W�V���D���F�R�Q�F�O�X�V�L�R�Q��

�W�K�D�W���W�K�H���F�O�D�L�P�V���Z�H�U�H���E�U�R�X�J�K�W���R�U���P�D�L�Q�W�D�L�Q�H�G���Z�L�W�K�R�X�W���U�H�D�V�R�Q�D�E�O�H���J�U�R�X�Q�G�V���R�U���W�R���K�D�U�D�V�V���W�K�H���R�W�K�H�U���S�D�U�W�\������

See��Chowdhry v. NLVH, Inc.,�����������1�H�Y���������������������������������3�����G�������������������������������������&�O�D�L�P�V���D�U�H���J�U�R�X�Q�G�O�H�V�V��

�Z�K�H�Q���W�K�H�L�U���S�U�R�S�R�Q�H�Q�W���L�V�� �X�Q�D�E�O�H���W�R���S�U�R�I�I�H�U���D�Q�\�� �F�U�H�G�L�E�O�H���H�Y�L�G�H�Q�F�H���L�Q���V�X�S�S�R�U�W���R�I�� �W�K�H�P���� ��Bergmann v. 

Boyce���� �������� �1�H�Y���� ���������� �������� �3�����G�� �������� ����������������Allianz Ins. Co. v. Gagnon���� �������� �1�H�Y���� ���������� ���������� ��������

�3�����G���������������������������������������:�K�H�W�K�H�U���D���S�D�U�W�\���K�D�V���U�H�D�V�R�Q�D�E�O�H���J�U�R�X�Q�G�V���W�R���E�U�L�Q�J���K�L�V���F�O�D�L�P�V���³�G�H�S�H�Q�G�V���X�S�R�Q��

�W�K�H���D�F�W�X�D�O���F�L�U�F�X�P�V�W�D�Q�F�H�V���R�I���W�K�H���F�D�V�H������������������Bergmann�������������1�H�Y�����D�W���������������������3�����G���D�W�����������������7�K�H���&�R�X�U�W��

�L�V���Q�R�W���O�L�P�L�W�H�G���W�R���G�H�W�H�U�P�L�Q�L�Q�J���Z�K�H�W�K�H�U���W�K�H���S�O�D�L�Q�W�L�I�I���K�D�G���³�U�H�D�V�R�Q�D�E�O�H���J�U�R�X�Q�G�V�´���D�W���W�K�H���F�R�P�P�H�Q�F�H�P�H�Q�W��

�R�I�� �W�K�H�� �D�F�W�L�R�Q���� �E�X�W�� �L�Q�V�W�H�D�G���� �V�K�R�X�O�G�� �F�R�Q�V�L�G�H�U�� �Z�K�H�W�K�H�U�� �W�K�H�� �S�O�D�L�Q�W�L�I�I�� �F�R�Q�W�L�Q�X�H�G�� �W�R�� �K�D�Y�H�� �U�H�D�V�R�Q�D�E�O�H��

�J�U�R�X�Q�G�V�� �W�R�� �P�D�L�Q�W�D�L�Q�� �W�K�H�� �F�O�D�L�P�V�� �W�K�U�R�X�J�K�R�X�W�� �W�K�H�� �O�L�W�L�J�D�W�L�R�Q���� �D�V�� �W�K�H�� �V�W�D�W�X�W�R�U�\�� �O�D�Q�J�X�D�J�H�� �H�[�S�U�H�V�V�O�\��

�S�U�R�Y�L�G�H�V�� �W�K�D�W�� �W�K�H�� �P�D�L�Q�W�H�Q�D�Q�F�H�� �R�I�� �D�� �R�I�� �D�� �J�U�R�X�Q�G�O�H�V�V�� �D�F�W�L�R�Q�� �Z�D�U�U�D�Q�W�V�� �D�Q�� �D�Z�D�U�G�� �R�I�� �I�H�H�V���� �� �1�5�6��

���������������������E����������������

��������������������������������������������������������������������������������������������������
��� � � ,�Q� �Duff v. Foster���� �������� �1�H�Y���� ������������ ������������ �������� �3�����G�� ���������� �������� ���������������� �W�K�H�� �F�R�X�U�W�� �Q�R�W�H�G�� �W�K�D�W�� �³�>�L�@�I�� �D�Q��

�D�F�W�L�R�Q�� �L�V�� �Q�R�W�� �I�U�L�Y�R�O�R�X�V�� �Z�K�H�Q�� �L�W�� �L�V�� �L�Q�L�W�L�D�W�H�G���� �W�K�H�Q�� �W�K�H�� �I�D�F�W�� �W�K�D�W�� �L�W�� �O�D�W�H�U�� �E�H�F�R�P�H�V�� �I�U�L�Y�R�O�R�X�V�� �Z�L�O�O�� �Q�R�W��
�V�X�S�S�R�U�W���D�Q�� �D�Z�D�U�G�� �R�I�� �I�H�H�V���´�� �� ���L�Q�W�H�U�Q�D�O�� �T�X�R�W�D�W�L�R�Q���D�Q�G�� �F�L�W�D�W�L�R�Q�� �R�P�L�W�W�H�G������ �+�R�Z�H�Y�H�U���� �D�W���W�K�H�� �W�L�P�H��Duff 
�Z�D�V���G�H�F�L�G�H�G�����W�K�H���V�W�D�W�X�W�H���U�H�I�H�U�U�H�G���R�Q�O�\���W�R���F�O�D�L�P�V���W�K�D�W���Z�H�U�H���³�E�U�R�X�J�K�W���Z�L�W�K�R�X�W���U�H�D�V�R�Q�D�E�O�H���J�U�R�X�Q�G�V���´����
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�$�� �3�O�D�L�Q�W�L�I�I�� �F�D�Q�Q�R�W�� �D�Y�R�L�G�� �D�Q�� �D�Z�D�U�G�� �R�I�� �I�H�H�V�� �V�L�P�S�O�\�� �E�H�F�D�X�V�H�� �K�L�V�� �F�O�D�L�P�V�� �V�X�U�Y�L�Y�H�G�� �P�R�W�L�R�Q�V�� �W�R��

�G�L�V�P�L�V�V����Bergmann���� �������� �1�H�Y���� �D�W�� ���������� �������� �3�����G�� �D�W�� �������� �������������� ���F�R�Q�F�O�X�G�L�Q�J�� �W�K�D�W�� �³�>�W�@�K�H�� �W�U�L�D�O�� �F�R�X�U�W��

�F�R�X�O�G���Q�R�W���E�D�V�H���L�W�V���U�H�I�X�V�D�O���W�R���D�Z�D�U�G���D�W�W�R�U�Q�H�\�¶�V���I�H�H�V���X�S�R�Q���W�K�H���������E���������� �U�X�O�L�Q�J�´������see also Fountain v. 

Mojo���� �������� �3�����G�� ���������� �������� ���&�R�O�R���� �&�W���� �$�S�S���� ������������ ���$�� �F�O�D�L�P�� �L�V�� �J�U�R�X�Q�G�O�H�V�V���L�I���³�W�K�H�� �F�R�P�S�O�D�L�Q�W���F�R�Q�W�D�L�Q�V��

�D�O�O�H�J�D�W�L�R�Q�V�� �V�X�I�I�L�F�L�H�Q�W�� �W�R�� �V�X�U�Y�L�Y�H�� �D�� �P�R�W�L�R�Q�� �W�R�� �G�L�V�P�L�V�V�� �I�R�U�� �I�D�L�O�X�U�H�� �W�R�� �V�W�D�W�H���D�� �F�O�D�L�P���� �E�X�W�� �Z�K�L�F�K�� �D�U�H�� �Q�R�W��

�V�X�S�S�R�U�W�H�G���E�\���D�Q�\���F�U�H�G�L�E�O�H���H�Y�L�G�H�Q�F�H���D�W���W�U�L�D�O���´���������$���P�R�W�L�R�Q���W�R���G�L�V�P�L�V�V���U�H�T�X�L�U�H�V���W�K�H���&�R�X�U�W���W�R���D�V�V�X�P�H���W�K�H��

�S�O�H�D�G�H�G���I�D�F�W�V���D�U�H���W�U�X�H�����D�Q�G���W�K�X�V�����W�K�H���G�H�Q�L�D�O���R�I���V�X�F�K���D���P�R�W�L�R�Q���R�I�I�H�U�V���Q�R���H�Y�L�G�H�Q�F�H���W�K�D�W���W�K�H���F�O�D�L�P�V���K�D�G��

�P�H�U�L�W����

�+�H�U�H�����5�H�D�G�L�Q�J���L�V���H�Q�W�L�W�O�H�G���W�R���I�H�H�V�������7�K�H���W�H�U�P���³�S�U�H�Y�D�L�O�L�Q�J���S�D�U�W�\���´���D�V���X�V�H�G���L�Q���1�5�6�����������������������E������

�L�V���³�E�U�R�D�G�O�\���F�R�Q�V�W�U�X�H�G���V�R���D�V���W�R���H�Q�F�R�P�S�D�V�V���S�O�D�L�Q�W�L�I�I�V�����F�R�X�Q�W�H�U�F�O�D�L�P�D�Q�W�V����and defendants���´��Valley Elec. 

Ass’n���Yv. Overfield�������������1�H�Y���������������������������3�����G�����������������������������������������H�P�S�K�D�V�L�V���D�G�G�H�G���������-�X�G�J�P�H�Q�W���K�D�V��

�E�H�H�Q���H�Q�W�H�U�H�G���L�Q���I�D�Y�R�U���R�I���D�O�O���W�K�H���'�H�I�H�Q�G�D�Q�W�V�����D�Q�G���W�K�H�\���D�U�H���W�K�H�U�H�I�R�U�H���W�K�H���S�U�H�Y�D�L�O�L�Q�J���S�D�U�W�\���R�Q���D�O�O���F�O�D�L�P�V��

�$���� �3�O�D�L�Q�W�L�I�I���%�U�R�X�J�K�W���D�Q�G���0�D�L�Q�W�D�L�Q�H�G���*�U�R�X�Q�G�O�H�V�V���&�O�D�L�P�V������

�+�H�U�H�����3�O�D�L�Q�W�L�I�I���I�L�O�H�G���D�Q���D�F�W�L�R�Q�����L�Q�F�O�X�G�L�Q�J���D�V���G�H�I�H�Q�G�D�Q�W�V���D�O�O���R�I���5�H�D�G�L�Q�J�¶�V���G�L�U�H�F�W�R�U�V�����R�W�K�H�U���W�K�D�Q��

�K�L�P�V�H�O�I���� �D�Q�G�� �F�O�D�L�P�L�Q�J�� �D�� �O�L�W�D�Q�\�� �R�I�� �I�L�G�X�F�L�D�U�\�� �E�U�H�D�F�K�H�V���� �D�O�O�� �R�I�� �Z�K�L�F�K�� �G�H�S�H�Q�G�H�G�� �R�Q�� �D�� �W�K�H�R�U�\�� �W�K�D�W�� �K�L�V��

�V�L�V�W�H�U�V�� �Z�H�U�H�� �L�P�S�U�R�S�H�U�O�\�� �W�D�N�L�Q�J�� �F�R�Q�W�U�R�O�� �R�I�� �5�H�D�G�L�Q�J���� �7�K�H�� �U�H�F�R�U�G�� �D�Q�G�� �U�H�V�X�O�W�� �L�Q�� �W�K�L�V�� �F�D�V�H�� �F�O�H�D�U�O�\��

�G�H�P�R�Q�V�W�U�D�W�H�� �W�K�D�W�� �3�O�D�L�Q�W�L�I�I�� �O�D�F�N�H�G�� �F�U�H�G�L�E�O�H�� �H�Y�L�G�H�Q�W�L�D�U�\�� �V�X�S�S�R�U�W���I�R�U�� �K�L�V�� �F�O�D�L�P�V���� �D�Q�G�� �W�K�D�W�� �K�L�V�� �O�D�Z�V�X�L�W��

�Z�D�V���E�U�R�X�J�K�W���D�Q�G���P�D�L�Q�W�D�L�Q�H�G���S�U�L�P�D�U�L�O�\���W�R���K�D�U�D�V�V���'�H�I�H�Q�G�D�Q�W�V�����W�R���D�Y�H�Q�J�H���K�L�V���R�Z�Q���L�Q�M�X�U�H�G���V�H�Q�V�L�E�L�O�L�W�L�H�V����

�D�Q�G�� �D�O�V�R�� �V�R�� �W�K�D�W�� �K�H�� �F�R�X�O�G�� �K�D�Y�H�� �D�G�G�L�W�L�R�Q�D�O�� �O�H�Y�H�U�D�J�H�� �L�Q�� �K�L�V�� �O�D�U�J�H�U�� �E�D�W�W�O�H�� �Z�L�W�K�� �K�L�V�� �V�L�V�W�H�U�V���� �R�Y�H�U�� �W�K�H��

�F�R�Q�W�U�R�O�� �R�I�� �W�K�H�L�U�� �I�D�W�K�H�U�¶�V�� �H�V�W�D�W�H�� ���D�Q�G�� �W�K�X�V�� �5�'�,������ �� �1�R�W�D�E�O�\���� �D�Q�R�W�K�H�U�� �F�R�X�U�W�� �K�D�V�� �D�O�U�H�D�G�\�� �F�R�Q�F�O�X�G�H�G�� �W�K�D�W��

�&�R�W�W�H�U���� �-�U���� �� �³�D�F�W�L�Y�H�O�\�� �S�D�U�W�L�F�L�S�D�W�H�G�´�� �W�R�� �X�Q�G�X�O�\�� �L�Q�I�O�X�H�Q�F�H�� �-�D�P�H�V���-���� �&�R�W�W�H�U�� �6�U���� �W�K�U�R�X�J�K�� �³�K�L�J�K�� �S�U�H�V�V�X�U�H��

�µ�V�D�O�H�V�� �W�D�F�W�L�F�V���¶�´�� �Z�L�W�K�� �W�K�H�� �J�R�D�O�� �R�I�� �³�X�Q�G�X�O�\�� �E�H�Q�H�I�L�W�W�L�Q�J�´�� �D�Q�G�� �³�L�Q�F�U�H�D�V�L�Q�J�� �K�L�V�� �S�R�Z�H�U�´�� �L�Q�� �5�'�,�¶�V��

�R�S�H�U�D�W�L�R�Q�V���D�W���W�K�H���H�[�S�H�Q�V�H���R�I���K�L�V���G�\�L�Q�J���I�D�W�K�H�U�¶�V���W�U�X�H���L�Q�W�H�Q�W�L�R�Q�V�����6�H�H���(�[�����)�����7�U�X�V�W���'�H�F�L�V�L�R�Q����������������������������

�6�L�J�Q�L�I�L�F�D�Q�W�O�\���� �3�O�D�L�Q�W�L�I�I�� �K�D�V�� �Q�H�Y�H�U�� �S�U�H�V�H�Q�W�H�G�� �D�Q�\�� �H�Y�L�G�H�Q�F�H�� �V�K�R�Z�L�Q�J�� �W�K�D�W�� �5�H�D�G�L�Q�J�� �Z�D�V�� �E�H�L�Q�J��

�O�R�R�W�H�G���R�U���W�K�D�W���L�W�V���D�V�V�H�W�V���Z�H�U�H���E�H�L�Q�J���G�L�V�V�L�S�D�W�H�G���W�R���V�D�W�L�V�I�\���W�K�H���Z�K�L�P�V���R�I���K�L�V���V�L�V�W�H�U�V�������+�H���F�R�X�O�G���Q�R�W���H�Y�H�Q��

�S�U�H�V�H�Q�W�� �H�Y�L�G�H�Q�F�H�� �R�I�� �H�[�F�H�V�V�L�Y�H�� �V�D�O�D�U�L�H�V���� �E�H�F�D�X�V�H�� �5�H�D�G�L�Q�J�¶�V�� �H�[�H�F�X�W�L�Y�H�V�� �D�U�H�� �F�R�P�S�H�Q�V�D�W�H�G�� �R�Q�� �W�K�H�� �O�R�Z��

������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
�,�Q���������������W�K�H���O�H�J�L�V�O�D�W�X�U�H���D�P�H�Q�G�H�G���1�5�6�����������������������E�����W�R���S�H�U�P�L�W���D�Q���D�Z�D�U�G���R�I���I�H�H�V���Z�K�H�U�H���D���F�O�D�L�P���K�D�V��
�E�H�H�Q���³�E�U�R�X�J�K�W���R�U���P�D�L�Q�W�D�L�Q�H�G���Z�L�W�K�R�X�W���U�H�D�V�R�Q�D�E�O�H���J�U�R�X�Q�G�V���´���������������6�W�D�W�X�W�H�V���R�I���1�H�Y�D�G�D�����S����������������������
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�H�Q�G���R�I���W�K�H���V�S�H�F�W�U�X�P���I�R�U���F�R�P�S�D�U�D�E�O�H���F�R�P�S�D�Q�L�H�V�������$�V���3�O�D�L�Q�W�L�I�I���U�H�P�D�L�Q�H�G���D���'�L�U�H�F�W�R�U���R�I���W�K�H���&�R�P�S�D�Q�\��

�W�K�U�R�X�J�K�R�X�W�� �W�K�L�V�� �O�L�W�L�J�D�W�L�R�Q���� �K�H�� �K�D�G�� �D�F�F�H�V�V�� �W�R�� �W�K�H�� �L�Q�I�R�U�P�D�W�L�R�Q�� �U�H�J�D�U�G�L�Q�J�� �W�K�H�� ���S�H�U�I�R�U�P�D�Q�F�H�� �R�I�� �W�K�H��

�&�R�P�S�D�Q�\���� �,�Q�� �F�R�Q�W�U�D�V�W�� �W�R�� �W�K�H�� �H�Y�L�G�H�Q�F�H�� �R�I�� �K�L�V�� �R�Z�Q�� �G�H�P�R�Q�V�W�U�D�W�H�G�� �I�D�L�O�X�U�H�V�� �L�Q�� �W�K�H�� �&�(�2�� �S�R�V�L�W�L�R�Q����

�3�O�D�L�Q�W�L�I�I�� �F�R�X�O�G�� �R�I�I�H�U�� �Q�R�W�K�L�Q�J�� �W�R�� �V�K�R�Z�� �W�K�D�W�� �H�L�W�K�H�U�� �R�I�� �K�L�V�� �V�L�V�W�H�U�V�� �I�D�L�O�H�G�� �W�R�� �S�H�U�I�R�U�P�� �W�K�H�� �G�X�W�L�H�V�� �R�I�� �W�K�H�L�U��

�U�H�V�S�H�F�W�L�Y�H�� �H�P�S�O�R�\�P�H�Q�W���S�R�V�L�W�L�R�Q�V�� �D�G�H�T�X�D�W�H�O�\���� �� �,�Q�V�W�H�D�G���� �K�H�� �Z�D�V�� �U�H�G�X�F�H�G�� �W�R�� �S�R�L�Q�W�L�Q�J�� �W�R�� �W�K�H�� �I�D�F�W�� �W�K�D�W����

�D�I�W�H�U���V�H�U�Y�L�Q�J���D�V���L�Q�W�H�U�L�P���&�(�2���I�R�U���P�R�U�H���W�K�D�Q���V�L�[���P�R�Q�W�K�V�����(�O�O�H�Q���&�R�W�W�H�U���Z�D�V���D�S�S�R�L�Q�W�H�G���W�R���W�K�H���S�R�V�L�W�L�R�Q����

�D�Q�G�� �F�D�O�O�H�G�� �L�W�� �S�U�R�R�I�� �R�I�� �K�H�U�� �F�O�D�L�P�H�G�� �Q�H�I�D�U�L�R�X�V�� �S�X�U�S�R�V�H���� �� �1�R�� �G�L�V�F�R�Y�H�U�\�� �Z�D�V�� �Q�H�H�G�H�G�� �W�R�� �S�U�R�G�X�F�H�� �W�K�L�V��

�H�Y�L�G�H�Q�F�H���� �� �,�W�� �Z�D�V�� �W�L�P�H�O�\�� �U�H�S�R�U�W�H�G�� �L�Q�� �5�H�D�G�L�Q�J�¶�V�� �S�X�E�O�L�F�� �I�L�O�L�Q�J�V������ �� �(�Y�L�G�H�Q�F�H�� �R�I�� �0�D�U�J�D�U�H�W�� �&�R�W�W�H�U�¶�V��

�V�X�S�S�R�V�H�G���L�Q�W�H�Q�W���W�R���W�K�H���K�D�U�P���5�H�D�G�L�Q�J���F�R�Q�V�L�V�W�H�G���R�I���K�H�U���E�H�L�Q�J���D�S�S�R�L�Q�W�H�G���W�R���D���9�3���S�R�V�L�W�L�R�Q���������$�J�D�L�Q�����Q�R��

�G�L�V�F�R�Y�H�U�\���Z�D�V���Q�H�H�G�H�G�����D�V���K�H�U���D�S�S�R�L�Q�W�P�H�Q�W���Z�D�V���O�L�N�H�Z�L�V�H���U�H�S�R�U�W�H�G���L�Q���5�H�D�G�L�Q�J�¶�V���S�X�E�O�L�F���I�L�O�L�Q�J�V����

�<�H�W���� �U�H�P�D�U�N�D�E�O�\���� �W�K�L�V�� �I�O�L�P�V�\�� �H�Y�L�G�H�Q�F�H�� �Z�D�V�� �D�F�W�X�D�O�O�\��more �V�X�E�V�W�D�Q�W�L�D�O�� �W�K�D�Q�� �D�Q�\�� �R�I�I�H�U�H�G�� �W�R��

�V�K�R�Z���W�K�D�W���D�Q�\���R�I���W�K�H���,�Q�G�H�S�H�Q�G�H�Q�W���%�R�D�U�G���0�H�P�E�H�U�V���O�D�F�N�H�G���V�X�I�I�L�F�L�H�Q�W���L�Q�G�H�S�H�Q�G�H�Q�F�H�������+�L�V���³�H�Y�L�G�H�Q�F�H�´��

�D�J�D�L�Q�V�W���&�R�G�G�L�Q�J���D�Q�G���.�D�Q�H���F�R�Q�V�L�V�W�H�G���R�I���W�K�H�P���K�D�Y�L�Q�J���I�U�L�H�Q�G�V�K�L�S�V���Z�L�W�K���3�O�D�L�Q�W�L�I�I�¶�V���R�Z�Q���S�D�U�H�Q�W�V�²�D���I�D�F�W��

�N�Q�R�Z�Q���W�R���K�L�P���Z�L�W�K�R�X�W���G�L�V�F�R�Y�H�U�\�������,�Q�G�H�H�G�����3�O�D�L�Q�W�L�I�I���I�U�H�H�O�\��admitted���W�K�D�W���K�L�V���V�X�V�S�L�F�L�R�Q�V���U�H�J�D�U�G�L�Q�J���W�K�H��
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�7�K�L�V�� �O�L�W�L�J�D�W�L�R�Q�� �Z�D�V�� �Q�H�Y�H�U�� �P�R�W�L�Y�D�W�H�G�� �E�\�� �D�� �U�D�W�L�R�Q�D�O�� �F�R�Q�F�H�U�Q�� �I�R�U�� �W�K�H�� �Z�H�O�I�D�U�H�� �R�I�� �5�H�D�G�L�Q�J���� �E�X�W��
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�D�W���W�K�D�W���W�L�P�H�����D�V���D���U�H�J�X�O�D�W�H�G���I�L�Q�D�Q�F�L�D�O���L�Q�V�W�L�W�X�W�L�R�Q���K�R�O�G�L�Q�J���F�R�P�S�D�Q�\�����O�L�N�H�O�\���K�D�G���D���&�R�P�S�H�Q�V�D�W�L�R�Q��
�&�R�P�P�L�W�W�H�H���&�K�D�U�W�H�U����
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�6�X�S�S�O�H�P�H�Q�W�D�O�� �,�Q�V�L�G�H�U�� �7�U�D�G�L�Q�J�� �3�R�O�L�F�\���� �V�L�J�Q�L�I�L�F�D�Q�W�O�\�� �O�L�P�L�W�L�Q�J�� �W�K�H� � � U� L� J� K� W� � � R� I� � � L� Q� V� L� G� H� U� V� � � W� R� � � W� U� D� G� H� � � L� Q� � � 5� '� ,� �

�V�H�F�X�U�L�W�L�H�V�����D���Q�H�Z���V�W�D�W�H���R�I���W�K�H���D�U�W���&�R�G�H���R�I���%�X�V�L�Q�H�V�V���(�W�K�L�F�V�����D���Q�H�Z���V�W�D�W�H���R�I���W�K�H���D�U�W�����$�X�G�L�W���D�Q�G���&�R�Q�I�O�L�F�W�V��

�&�R�P�P�L�W�W�H�H���&�K�D�U�W�H�U�����D���I�L�U�V�W���H�Y�H�U���V�W�R�F�N���R�Z�Q�H�U�V�K�L�S���S�R�O�L�F�\�����R�E�O�L�J�D�W�L�Q�J���R�I�I�L�F�H�U�V���D�Q�G���G�L�U�H�F�W�R�U�V���W�R���D�F�K�L�H�Y�H��

�D�Q�G�� �P�D�L�Q�W�D�L�Q�� �F�H�U�W�D�L�Q�� �P�L�Q�L�P�X�P�� �O�H�Y�H�O�V�� �R�I�� �V�W�R�F�N�� �R�Z�Q�H�U�V�K�L�S�� �L�Q�� �5�'�,������ �D�Q�G�� �W�K�H�� �I�L�U�V�W�� �H�Y�H�U�� �V�W�U�D�W�H�J�L�F��

�E�X�V�L�Q�H�V�V���S�O�D�Q���I�R�U���W�K�H���&�R�P�S�D�Q�\����

�7�K�H�� �Y�H�U�\�� �J�H�Q�H�V�L�V�� �R�I�� �W�K�L�V�� �D�F�W�L�R�Q�� �V�K�R�Z�V�� �W�K�D�W�� �&�R�W�W�H�U�� �-�U���¶�V�� �G�L�G�� �Q�R�W�� �F�D�U�H�� �D�E�R�X�W�� �F�R�U�S�R�U�D�W�H��

�J�R�Y�H�U�Q�D�Q�F�H�� �D�Q�G�� �W�K�D�W�� �W�K�H�� �O�D�Z�V�X�L�W�� �Z�D�V�� �L�Q�W�H�Q�G�H�G�� �W�R�� �E�H�� �K�D�U�D�V�V�L�Q�J���� �(�Y�H�Q�� �S�U�L�R�U�� �W�R�� �K�L�V�� �W�H�U�P�L�Q�D�W�L�R�Q����

�3�O�D�L�Q�W�L�I�I�� �W�K�U�H�D�W�H�Q�H�G�� �O�L�W�L�J�D�W�L�R�Q��on behalf of RDI itself �D�J�D�L�Q�V�W�� �5�'�,�¶�V�� �%�R�D�U�G�²i.e.���� �W�K�R�V�H�� �Z�K�R��

�F�R�Q�W�U�R�O�O�H�G�� �K�L�V�� �F�R�Q�W�L�Q�X�H�G�� �H�P�S�O�R�\�P�H�Q�W�²�L�I�� �W�K�H�\�� �G�H�F�L�G�H�G�� �W�K�D�W�� �L�W�� �Z�D�V�� �L�Q�� �W�K�H�� �E�H�V�W�� �L�Q�W�H�U�H�V�W�V�� �R�I�� �W�K�H��

�&�R�P�S�D�Q�\�� �W�R�� �I�L�U�H�� �K�L�P�� �D�Q�G�� �W�K�U�H�D�W�H�Q�H�G�� �W�K�D�W�� �K�H�� �Z�R�X�O�G�� �X�V�H�� �D�� �V�X�L�W�� �W�R���³�U�X�L�Q�� �W�K�H�P�� �I�L�Q�D�Q�F�L�D�O�O�\���´���(�[���� �+����

�0�F�(�D�F�K�H�U�Q�� �'�H�S�R���� �D�W�� ���������������������� �+�H�� �D�Q�Q�R�X�Q�F�H�G�� �K�L�V�� �L�Q�W�H�Q�W�� �W�R�� �E�D�Q�N�U�X�S�W�� �W�K�H�� �R�W�K�H�U�� �G�L�U�H�F�W�R�U�V���� �D�Q�G��

�L�Q�G�H�H�G�����D�V���F�D�Q���E�H���V�H�H�Q���E�\���W�K�H���I�H�H�V���L�Q�F�X�U�U�H�G���K�H�U�H�����K�D�G���W�K�H���L�Q�G�H�S�H�Q�G�H�Q�W���G�L�U�H�F�W�R�U�V���Q�R�W���E�H�H�Q���H�Q�W�L�W�O�H�G���W�R��

�L�Q�G�H�P�Q�L�I�L�F�D�W�L�R�Q�����3�O�D�L�Q�W�L�I�I���Z�R�X�O�G���O�L�N�H�O�\���K�D�Y�H���P�D�G�H���J�R�R�G���R�Q���K�L�V���W�K�U�H�D�W������

�,�Q�� �W�K�H�V�H�� �S�U�R�F�H�H�G�L�Q�J�V���� �3�O�D�L�Q�W�L�I�I�� �X�V�H�G�� �G�L�V�F�R�Y�H�U�\�� �D�V�� �E�R�W�K�� �D�� �V�Z�R�U�G���D�Q�G�� �V�K�L�H�O�G�� �Z�L�W�K�� �Z�K�L�F�K�� �W�R��

�I�X�U�W�K�H�U���K�D�U�D�V�V���'�H�I�H�Q�G�D�Q�W�V���D�Q�G���5�'�,�����)�R�U���L�Q�V�W�D�Q�F�H�����G�X�H���W�R���K�L�V���S�U�H�O�L�P�L�Q�D�U�\���L�Q�M�X�Q�F�W�L�R�Q���P�R�W�L�R�Q�����3�O�D�L�Q�W�L�I�I��

�J�D�L�Q�H�G�� �D�F�F�H�V�V�� �W�R�� �H�D�U�O�\�� �D�Q�G�� �H�[�S�H�G�L�W�H�G�� �G�L�V�F�R�Y�H�U�\���� �� �+�R�Z�H�Y�H�U���� �W�K�H�U�H�D�I�W�H�U�� �K�H�� �V�O�R�Z���U�R�O�O�H�G�� �W�K�H�� �F�D�V�H����

�O�H�D�G�L�Q�J�� �W�K�H�� �&�R�X�U�W�� �W�R�� �V�X�P�P�D�U�L�O�\�� �G�H�Q�\�� �W�K�H�� �P�R�W�L�R�Q���� �� �3�O�D�L�Q�W�L�I�I�� �D�O�V�R�� �F�U�L�H�G�� �Z�R�O�I�� �H�Y�H�U�\�� �W�L�P�H�� �G�L�V�S�R�V�L�W�L�Y�H��

�P�R�W�L�R�Q�V�� �R�U�� �W�U�L�D�O�� �Z�R�X�O�G���Q�H�D�U���� �D�V�V�H�U�W�L�Q�J�� �W�K�D�W�� �K�H�� �V�W�L�O�O�� �Q�H�H�G�H�G�� �H�Y�H�Q�� �P�R�U�H�� �G�L�V�F�R�Y�H�U�\�� �W�R�� �S�U�R�Y�H�� �K�L�V���H�Y�H�U��

�H�O�X�V�L�Y�H�� �F�O�D�L�P�V���� �� �,�W�� �L�V�� �F�O�H�D�U�� �3�O�D�L�Q�W�L�I�I�� �G�L�G���V�R���L�Q�� �R�U�G�H�U�� �W�R�� �S�R�V�W�S�R�Q�H�� �D�Q�� �X�Q�I�D�Y�R�U�D�E�O�H�� �M�X�G�J�P�H�Q�W���D�Q�G���N�H�H�S��

�D�O�L�Y�H�� �K�L�V�� �O�H�Y�H�U�D�J�H�� �L�Q�� �R�W�K�H�U�� �F�D�V�H�V���� �$�V�� �D�� �U�H�V�X�O�W���� �5�'�,�¶�V�� �G�L�U�H�F�W�R�U�V�� �V�D�W�� �I�R�U�� �P�X�O�W�L�S�O�H�� �G�D�\�V�� �R�I�� �Q�H�H�G�O�H�V�V�O�\��

�G�X�S�O�L�F�D�W�L�Y�H���G�H�S�R�V�L�W�L�R�Q�V�����K�D�U�P�L�Q�J���W�K�H���&�R�P�S�D�Q�\�¶�V���E�X�V�L�Q�H�V�V���R�S�H�U�D�W�L�R�Q�V���D�Q�G���I�R�U�F�L�Q�J���5�H�D�G�L�Q�J���W�R���Z�D�V�W�H��

�U�H�V�R�X�U�F�H�V���W�K�D�W���F�R�X�O�G���K�D�Y�H���E�H�H�Q���X�V�H�G���I�R�U���F�D�S�L�W�D�O���L�P�S�U�R�Y�H�P�H�Q�W�V���R�U���R�W�K�H�U���Q�H�H�G�V���R�Q���W�K�H���G�H�I�H�Q�V�H���D�J�D�L�Q�V�W��

�K�L�V���F�O�D�L�P�V������

�6�L�J�Q�L�I�L�F�D�Q�W�O�\���� �3�O�D�L�Q�W�L�I�I�� �N�Q�H�Z�� �W�K�D�W�� �W�K�H�� �O�L�W�L�J�D�W�L�R�Q�� �Z�D�V�� �L�W�V�H�O�I�� �K�D�U�P�L�Q�J�� �5�H�D�G�L�Q�J�� �G�X�H�� �W�R�� �L�W�V�� �F�R�V�W������

�+�H�� �N�Q�H�Z�� �W�K�D�W�� �W�K�H�� �'�	�2�� �L�Q�V�X�U�D�Q�F�H�� �K�D�G�� �E�H�H�Q�� �H�[�K�D�X�V�W�H�G���� �� �1�H�D�U�O�\�� �D�� �\�H�D�U�� �D�I�W�H�U�� �K�H�� �F�R�P�P�H�Q�F�H�G�� �W�K�H��

�O�L�W�L�J�D�W�L�R�Q���� �K�H�� �I�U�D�Q�N�O�\�� �D�F�N�Q�R�Z�O�H�G�J�H�G���D�Q�� �L�Q�D�E�L�O�L�W�\�� �W�R�� �F�L�W�H�� �D�Q�\�� �S�X�U�S�R�U�W�H�G�� �P�R�Q�H�W�D�U�\�� �G�D�P�D�J�H�V�� �W�K�D�W�� �W�K�H��

�&�R�P�S�D�Q�\�� �K�D�G�� �V�X�I�I�H�U�H�G�� �D�I�W�H�U�� �K�L�V�� �W�H�U�P�L�Q�D�W�L�R�Q���� �H�[�F�H�S�W�� �I�R�U�� �D�� �S�X�U�S�R�U�W�H�G�� �G�U�R�S�� �L�Q�� �V�W�R�F�N�� �D�I�W�H�U�� �K�L�V��

�W�H�U�P�L�Q�D�W�L�R�Q���Z�D�V���D�Q�Q�R�X�Q�F�H�G�����D�I�W�H�U���Z�K�L�F�K���W�K�H�U�H���Z�D�V���D�Q���D�G�P�L�W�W�H�G���U�H�E�R�X�Q�G�������D�Q�G��the costs incurred by 
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the company to defend against the derivative action�����(�[���� �*�����&�R�W�W�H�U�� �'�H�S�R���� �������������� ������������ ����������������������

�<�H�W���� �G�H�V�S�L�W�H�� �D�F�N�Q�R�Z�O�H�G�J�L�Q�J�� �K�L�V�� �O�D�Z�V�X�L�W�� �Z�D�V�� �G�D�P�D�J�L�Q�J�� �5�H�D�G�L�Q�J���� �3�O�D�L�Q�W�L�I�I�� �F�R�Q�W�L�Q�X�H�G�� �W�R�� �S�U�R�V�H�F�X�W�H��

�F�O�D�L�P�V�� �W�K�D�W�� �K�H�� �N�Q�H�Z�� �F�R�X�O�G���� �D�W�� �E�H�V�W���� �\�L�H�O�G�� �R�Q�O�\�� �D�� �F�R�P�S�D�U�D�W�L�Y�H�O�\���P�L�Q�L�V�F�X�O�H�� �I�L�Q�D�Q�F�L�D�O�� �E�H�Q�H�I�L�W����

�H�Y�L�G�H�Q�F�L�Q�J���D�Q���L�Q�W�H�Q�W���W�R���K�D�U�D�V�V���5�H�D�G�L�Q�J������

�%�H�F�D�X�V�H�� �3�O�D�L�Q�W�L�I�I�� �E�U�R�X�J�K�W�� �K�L�V�� �F�O�D�L�P�V�� �W�R�� �K�D�U�D�V�V�� �W�K�H�� �'�H�I�H�Q�G�D�Q�W�V�����W�K�L�V�� �&�R�X�U�W�� �V�K�R�X�O�G�� �D�Z�D�U�G��

�D�W�W�R�U�Q�H�\�V�¶���I�H�H�V���S�X�U�V�X�D�Q�W���W�R���1�5�6������������������
��

�&�����&�R�W�W�H�U�����-�U���¶�V���&�O�D�L�P�V���$�J�D�L�Q�V�W���W�K�H���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V���:�H�U�H���,�Q�W�H�Q�G�H�G���W�R���6�X�E�Y�H�U�W��
�3�U�R�W�H�F�W�L�R�Q�V���$�J�D�L�Q�V�W���)�U�L�Y�R�O�R�X�V���'�H�U�L�Y�D�W�L�Y�H���$�F�W�L�R�Q�V������

�'�H�U�L�Y�D�W�L�Y�H�� �D�F�W�L�R�Q�V�� �D�U�H�� �D�Q�� �H�T�X�L�W�D�E�O�H���W�R�R�O�� �W�K�D�W���S�H�U�P�L�W�V�� �V�W�R�F�N�K�R�O�G�H�U�V�� �W�R�� �S�X�U�V�X�H�� �F�O�D�L�P�V�� �K�H�O�G�� �E�\��

�W�K�H�� �F�R�U�S�R�U�D�W�L�R�Q���� �E�X�W�� �Z�K�L�F�K�� �W�K�H�� �F�R�U�S�R�U�D�W�L�R�Q�¶�V�� �P�D�Q�D�J�H�P�H�Q�W�� �U�H�I�X�V�H�V�� �W�R�� �S�X�U�V�X�H���� �� ��See e.g., Schoon v. 

Smith���� �������� �$�����G�� ���������� �������� ���'�H�O���� ������������ ���³�7�R�� �S�U�H�Y�H�Q�W�� ���D�� �I�D�L�O�X�U�H�� �R�I�� �M�X�V�W�L�F�H�����F�R�X�U�W�V�� �R�I���H�T�X�L�W�\���J�U�D�Q�W�H�G��

�H�T�X�L�W�D�E�O�H�� �V�W�D�Q�G�L�Q�J�� �W�R�� �V�W�R�F�N�K�R�O�G�H�U�V�� �W�R�� �V�X�H�� �R�Q�� �E�H�K�D�O�I�� �R�I�� �W�K�H�� �F�R�U�S�R�U�D�W�L�R�Q�� �I�R�U�� �P�D�Q�D�J�H�U�L�D�O�� �D�E�X�V�H�� �L�Q��

�H�F�R�Q�R�P�L�F�� �X�Q�L�W�V�� �Z�K�L�F�K�� �E�\�� �W�K�H�L�U�� �Q�D�W�X�U�H�� �G�H�S�U�L�Y�H�G�� �V�R�P�H�� �S�D�U�W�L�F�L�S�D�Q�W�V�� �R�I�� �D�Q�� �H�I�I�H�F�W�L�Y�H�� �Y�R�L�F�H�� �L�Q�� �W�K�H�L�U��

�D�G�P�L�Q�L�V�W�U�D�W�L�R�Q������ ���F�L�W�D�W�L�R�Q�V�� �D�Q�G�� �L�Q�W�H�U�Q�D�O�� �T�X�R�W�D�W�L�R�Q�V�� �R�P�L�W�W�H�G������ �� �+�R�Z�H�Y�H�U���� �D�� �V�W�R�F�N�K�R�O�G�H�U�� �G�H�U�L�Y�D�W�L�Y�H��

�D�F�W�L�R�Q���F�R�Q�W�U�D�Y�H�Q�H�V���³�D���F�D�U�G�L�Q�D�O���S�U�H�F�H�S�W�´���R�I���F�R�U�S�R�U�D�W�L�R�Q���O�D�Z����i.e�������W�K�D�W���G�L�U�H�F�W�R�U�V���P�D�Q�D�J�H���W�K�H���E�X�V�L�Q�H�V�V��

�D�Q�G�� �D�I�I�D�L�U�V�� �R�I�� �W�K�H�� �F�R�U�S�R�U�D�W�L�R�Q���� ��Aronson v. Lewis���� �������� �$�����G�� ���������� �������� ���'�H�O���� �������������� �%�H�F�D�X�V�H�� �F�R�X�U�W�V��

�K�D�Y�H�� �O�R�Q�J�� �E�H�H�Q�� �D�Z�D�U�H�� �R�I�� �W�K�H�� �S�R�W�H�Q�W�L�D�O�O�\�� �U�X�L�Q�R�X�V�� �H�[�S�H�Q�V�H�� �W�K�D�W�� �G�H�U�L�Y�D�W�L�Y�H�� �D�F�W�L�R�Q�V�� �P�D�\�� �K�D�Y�H�� �R�Q�� �D��

�F�R�U�S�R�U�D�W�L�R�Q���� �F�H�U�W�D�L�Q�� �S�U�R�W�H�F�W�L�R�Q�V�� �G�H�Y�H�O�R�S�H�G���� �Z�L�W�K�� �W�K�H�� �L�Q�W�H�Q�W�� �R�I���L�Q�V�X�U�L�Q�J�� �W�K�D�W�� �G�H�U�L�Y�D�W�L�Y�H�� �D�F�W�L�R�Q�V�� �K�D�Y�H��

�P�H�U�L�W���� See���.�R�R�S�P�D�Q�Q�����V�X�S�U�D�����������-�����&�R�U�S�����/���D�W��������������

�2�Q�H�� �V�L�J�Q�L�I�L�F�D�Q�W�� �S�U�R�W�H�F�W�L�R�Q�� �L�V�� �W�K�H�� �U�H�T�X�L�U�H�P�H�Q�W���� �F�R�G�L�I�L�H�G�� �L�Q�� �1�5�&�3�� ������������ �W�K�D�W�� �D�� �V�W�R�F�N�K�R�O�G�H�U��

�P�D�N�H�� �G�H�P�D�Q�G�� �R�Q�� �W�K�H�� �F�R�U�S�R�U�D�W�L�R�Q�¶�V�� �E�R�D�U�G�� �R�I�� �G�L�U�H�F�W�R�U�V�� �W�R�� �E�U�L�Q�J�� �W�K�H�� �D�F�W�L�R�Q���� �R�U���� �L�Q�� �W�K�H�� �D�O�W�H�U�Q�D�W�L�Y�H���� �W�R��

�V�K�R�Z���W�K�D�W���G�H�P�D�Q�G���Z�R�X�O�G���K�D�Y�H���E�H�H�Q���I�X�W�L�O�H������Id.���D�W���������������������V�W�D�W�L�Q�J���W�K�D�W���G�H�P�D�Q�G���U�H�T�X�L�U�H�P�H�Q�W���L�Q�V�X�U�H�V��

�W�K�D�W�� �V�W�R�F�N�K�R�O�G�H�U�V�� �H�[�K�D�X�V�W�� �L�Q�W�U�D���F�R�U�S�R�U�D�W�H�� �U�H�P�H�G�\���� �D�Q�G�� �S�U�R�Y�L�G�H�V���D�� �V�D�I�H�J�X�D�U�G�� �D�J�D�L�Q�V�W�� �V�W�U�L�N�H�� �V�X�L�W�V������

�$�Q�R�W�K�H�U���S�U�R�W�H�F�W�L�R�Q���L�V���W�K�H���X�V�H���R�I���D���V�S�H�F�L�D�O���O�L�W�L�J�D�W�L�R�Q���F�R�P�P�L�W�W�H�H���W�R���L�Q�Y�H�V�W�L�J�D�W�H���W�K�H���F�O�D�L�P�V���U�D�L�V�H�G���L�Q���W�K�H��

� V� X� L� W� �� � � D� Q� G� � � W� R� � � G� H� W� H� U� P� L� Q� H� � � Z� K� H� W� K� H� U� � � W� K� H� � � V� X� L� W� � � Z� D� V� � � L� Q� � � W� K� H� � � E� H� V� W� � � L� Q� W� H� U� H� V�W�V�� �R�I�� �W�K�H�� �F�R�U�S�R�U�D�W�L�R�Q���� �V�K�R�X�O�G�� �E�H��

�F�R�Q�W�L�Q�X�H�G���� ��Zapata Corp. v. Maldonado���� �������� �$�����G�� ���������� �������� ���'�H�O���� ���������������Q�R�W�L�Q�J�� �W�K�D�W�� �V�S�H�F�L�D�O��

�O�L�W�L�J�D�W�L�R�Q�� �F�R�P�P�L�W�W�H�H�� �D�O�O�R�Z�V�� �D�� �F�R�U�S�R�U�D�W�L�R�Q�� �W�R�� �³�U�L�G�� �L�W�V�H�O�I�� �R�I�� �G�H�W�U�L�P�H�Q�W�D�O�� �O�L�W�L�J�D�W�L�R�Q�´�� �D�Q�G�� �W�R�� �D�Y�R�L�G�� �W�K�H��

�V�L�W�X�D�W�L�R�Q�� �Z�K�H�U�H�� �³�D�� �V�L�Q�J�O�H�� �V�W�R�F�N�K�R�O�G�H�U�� �L�Q�� �D�Q�� �H�[�W�U�H�P�H�� �F�D�V�H�� �P�L�J�K�W���F�R�Q�W�U�R�O�� �W�K�H�� �G�H�V�W�L�Q�\�� �R�I�� �W�K�H�� �H�Q�W�L�U�H��
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�F�R�U�S�R�U�D�W�L�R�Q�´���������%�R�W�K���S�U�R�W�H�F�W�L�R�Q�V���U�H�T�X�L�U�H���W�K�D�W���W�K�H���G�L�U�H�F�W�R�U�V���L�Q�Y�R�O�Y�H�G���E�H���L�Q�G�H�S�H�Q�G�H�Q�W�����Z�K�L�F�K���J�H�Q�H�U�D�O�O�\��

�P�H�D�Q�V�� �W�K�D�W�� �W�K�H�\�� �K�D�Y�H�� �Q�R�� �S�H�U�V�R�Q�D�O���L�Q�W�H�U�H�V�W�� �L�Q�� �D�Q�\�� �F�K�D�O�O�H�Q�J�H�G�� �W�U�D�Q�V�D�F�W�L�R�Q���� �D�U�H�� �Q�R�W�� �W�K�H�P�V�H�O�Y�H�V�� �D�W��

�V�L�J�Q�L�I�L�F�D�Q�W�� �U�L�V�N�� �R�I�� �S�H�U�V�R�Q�D�O�� �O�L�D�E�L�O�L�W�\�� �V�K�R�X�O�G�� �W�K�H�� �F�O�D�L�P�V�� �S�U�R�F�H�H�G���� �D�Q�G�� �D�U�H�� �Q�R�W�� �X�Q�G�X�O�\�� �L�Q�I�O�X�H�Q�F�H�G�� �E�\��

�G�L�U�H�F�W�R�U�V�� �Z�K�R�� �G�R�� �K�D�Y�H�� �D�� �S�H�U�V�R�Q�D�O�� �L�Q�W�H�U�H�V�W���� ��See��Police v. Brokaw (in Re Dish Network Derivative 

Litig.)���� �������� �3�����G�� ������������ ���������� ���1�H�Y���� ������������ ���Q�R�W�L�Q�J�� �W�K�D�W�� �L�Q�� �E�R�W�K�� �W�K�H�� �G�H�P�D�Q�G�� �I�X�W�L�O�L�W�\�� �D�Q�G�� �W�K�H�� �6�/�&��

�F�R�Q�W�H�[�W���� �W�K�H�� �F�R�X�U�W�� �V�K�R�X�O�G�� �F�R�Q�V�L�G�H�U�� �Z�K�H�W�K�H�U�� �L�P�S�U�R�S�H�U�� �L�Q�I�O�X�H�Q�F�H�V���Z�R�X�O�G�� �S�U�H�Y�H�Q�W�� �W�K�H�� �G�L�U�H�F�W�R�U�V�� �I�U�R�P��

�L�P�S�D�U�W�L�D�O�O�\���F�R�Q�V�L�G�H�U�H�G���W�K�H���P�H�U�L�W�V���R�I���W�K�H���F�O�D�L�P�V����������

�7�R�� �D�Y�R�L�G�� �D�� �G�H�P�D�Q�G�� �U�H�T�X�L�U�H�P�H�Q�W���� �D�� �S�O�D�L�Q�W�L�I�I�� �P�X�V�W��plead�� �D�� �O�D�F�N�� �R�I�� �L�Q�G�H�S�H�Q�G�H�Q�F�H���� �E�X�W�� �L�V�� �Q�R�W��

�U�H�T�X�L�U�H�G���W�R��prove���V�X�F�K���O�D�F�N���X�Q�W�L�O���P�X�F�K���O�D�W�H�U���L�Q���W�K�H���S�U�R�F�H�H�G�L�Q�J�V������See��In Re Amerco Derivative Lit., 

127 Nev. Adv. Op. No. 17, 51629 (2011)�������������3�����G���������������1�H�Y�������������������U�H�T�X�L�U�L�Q�J���K�H�D�U�L�Q�J���W�R���G�H�W�H�U�P�L�Q�H��

�Z�K�H�W�K�H�U�� �G�H�P�D�Q�G�� �Z�D�V�� �I�X�W�L�O�H�� �E�H�I�R�U�H�� �W�U�L�D�O������ �$�F�F�R�U�G�L�Q�J�O�\���� �W�K�H�� �U�H�T�X�L�U�H�P�H�Q�W�� �R�I�� �G�H�P�D�Q�G�� �F�D�Q�� �H�D�V�L�O�\�� �E�H��

�D�Y�R�L�G�H�G�� �E�\�� �P�D�N�L�Q�J�� �D�O�O�H�J�D�W�L�R�Q�V�� �W�K�D�W�� �D�O�O�� �E�R�D�U�G�� �P�H�P�E�H�U�V�� �W�R�� �Z�K�R�P�� �G�H�P�D�Q�G�� �P�L�J�K�W�� �E�H�� �P�D�G�H���� �Z�L�W�K�R�X�W��

�U�H�J�D�U�G�� �W�R�� �Z�K�H�W�K�H�U�� �W�K�H�� �D�O�O�H�J�D�W�L�R�Q�V�� �Z�L�O�O�� �X�O�W�L�P�D�W�H�O�\�� �E�H�� �S�U�R�Y�H�Q���� �0�D�N�L�Q�J�� �V�X�F�K�� �D�O�O�H�J�D�W�L�R�Q�V�� �D�J�D�L�Q�V�W�� �D�O�O��

�G�L�U�H�F�W�R�U�V�����L�Q�F�O�X�G�L�Q�J���H�Y�H�Q���W�K�R�V�H���Z�K�R���M�R�L�Q���D���E�R�D�U�G���D�I�W�H�U���W�K�H���R�U�L�J�L�Q�D�O�O�\���F�K�D�O�O�H�Q�J�H�G���G�H�F�L�V�L�R�Q�V���R�F�F�X�U�U�H�G����

�L�P�S�R�V�H�V���D�Q���R�E�V�W�D�F�O�H���W�R���W�K�H���I�R�U�P�D�W�L�R�Q���R�I���D���V�S�H�F�L�D�O���O�L�W�L�J�D�W�L�R�Q���F�R�P�P�L�W�W�H�H�������$�V���H�[�L�V�W�L�Q�J���G�H�I�H�Q�G�D�Q�W�V�����D�O�O��

�V�X�F�K�� �E�R�D�U�G�� �P�H�P�E�H�U�V�� �Z�L�O�O�� �D�X�W�R�P�D�W�L�F�D�O�O�\�� �K�D�Y�H�� �D�� �V�W�U�L�N�H�� �D�J�D�L�Q�V�W�� �W�K�H�P�� �L�Q�� �D�Q�\�� �G�H�W�H�U�P�L�Q�D�W�L�R�Q�� �R�I��

�L�Q�G�H�S�H�Q�G�H�Q�F�H���� �D�V�� �W�K�H�\�� �³�Z�R�X�O�G�� �E�H�� �P�D�W�H�U�L�D�O�O�\�� �D�I�I�H�F�W�H�G�� �H�L�W�K�H�U�� �W�R�� �>�W�K�H�L�U�@�� �E�H�Q�H�I�L�W�� �R�U�� �G�H�W�U�L�P�H�Q�W���� �E�\�� �D��

�G�H�F�L�V�L�R�Q�� �R�I�� �W�K�H�� �E�R�D�U�G���´��Police v. Brokaw (in Re Dish Network Derivative Litig.)���� �������� �3�����G�� ������������

�������������1�H�Y�������������������Q�R�W�L�Q�J���E�D�V�H�V���I�R�U���I�L�Q�G�L�Q�J���D���O�D�F�N���R�I���L�Q�G�H�S�H�Q�G�H�Q�F�H���R�I���P�H�P�E�H�U�V���R�I���V�S�H�F�L�D�O���O�L�W�L�J�D�W�L�R�Q��

�F�R�P�P�L�W�W�H�H�V����������

�+�H�U�H���� �G�H�V�S�L�W�H�� �W�K�H�� �V�L�J�Q�L�I�L�F�D�Q�W�� �G�L�V�F�R�Y�H�U�\�� �S�H�U�I�R�U�P�H�G���� �3�O�D�L�Q�W�L�I�I�� �Z�D�V�� �X�Q�D�E�O�H�� �W�R�� �V�X�S�S�R�U�W�� �K�L�V��

�D�O�O�H�J�D�W�L�R�Q�V�� �W�K�D�W�� �W�K�H�� �'�L�V�P�L�V�V�H�G�� �'�L�U�H�F�W�R�U�� �'�H�I�H�Q�G�D�Q�W�V�� �Z�H�U�H�� �V�R�� �E�H�K�R�O�G�H�Q�� �W�R�� �(�O�O�H�Q�� �R�U�� �0�D�U�J�D�U�H�W�� �&�R�W�W�H�U��

�W�K�D�W���W�K�H�\���Z�R�X�O�G���G�L�V�U�H�J�D�U�G���W�K�H�L�U���I�L�G�X�F�L�D�U�\���R�E�O�L�J�D�W�L�R�Q�V�������+�D�Y�L�Q�J���L�Q�V�X�I�I�L�F�L�H�Q�W���H�Y�L�G�H�Q�F�H���D�I�W�H�U���G�L�V�F�R�Y�H�U�\��

�K�D�G���E�H�H�Q���F�R�P�S�O�H�W�H�G�����L�W���Q�H�F�H�V�V�D�U�L�O�\���I�R�O�O�R�Z�V���W�K�D�W���3�O�D�L�Q�W�L�I�I���G�L�G���Q�R�W���S�R�V�V�H�V�V���V�X�F�K���H�Y�L�G�H�Q�F�H���D�W���W�K�H���W�L�P�H���K�H��

�P�D�G�H���K�L�V���D�O�O�H�J�D�W�L�R�Q�V�������<�H�W�����G�H�V�S�L�W�H���V�X�F�K���O�D�F�N�����K�H���P�D�G�H���W�K�H���D�O�O�H�J�D�W�L�R�Q�V���D�Q�\�Z�D�\�����D�Q�G���W�K�X�V���D�Y�R�L�G�H�G���D�Q��

�H�D�U�O�L�H�U�� �F�R�Q�F�O�X�V�L�R�Q�� �W�R�� �W�K�L�V�� �O�L�W�L�J�D�W�L�R�Q���� �� �7�K�L�V�� �&�R�X�U�W�� �V�K�R�X�O�G�� �Q�R�W�� �F�R�X�Q�W�H�Q�D�Q�F�H�� �V�X�F�K�� �G�H�O�L�E�H�U�D�W�H�� �W�D�F�W�L�F�V�� �W�R��

�D�Y�R�L�G���W�K�H���S�U�R�W�H�F�W�L�R�Q�V���D�J�D�L�Q�V�W���J�U�R�X�Q�G�O�H�V�V���G�H�U�L�Y�D�W�L�Y�H���D�F�W�L�R�Q�V��������
��
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�'�����$�V�� �D�� �'�H�U�L�Y�D�W�L�Y�H�� �3�O�D�L�Q�W�L�I�I���� �3�O�D�L�Q�W�L�I�I�� �+�D�G�� �D�� �'�X�W�\�� �W�R�� �3�U�R�V�H�F�X�W�H�� �&�O�D�L�P�V�� �)�D�L�U�O�\�� �D�Q�G��
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�������$�V�� �U�H�O�H�Y�D�Q�W�� �W�R�� �W�K�H�� �0�R�W�L�R�Q�� �I�R�U�� �$�W�W�R�U�Q�H�\�V�¶�� �)�H�H�V���� �W�K�H�� �D�W�W�R�U�Q�H�\�V�¶�� �I�H�H�V�� �L�Q�F�X�U�U�H�G�� �E�\�� �5�H�D�G�L�Q�J��������

�U�H�O�D�W�H�G���W�R���*�7�¶�V���U�H�S�U�H�V�H�Q�W�D�W�L�R�Q���R�I���W�K�H���&�R�P�S�D�Q�\���L�Q���W�K�L�V���D�F�W�L�R�Q���W�R�W�D�O����������������������������������
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�������5�H�D�G�L�Q�J�� �L�V�� �Q�R�W�� �U�H�T�X�H�V�W�L�Q�J�� �W�K�D�W�� �I�H�H�V�� �L�Q�F�X�U�U�H�G�� �I�R�U�� �Z�R�U�N�� �V�S�H�F�L�I�L�F���W�R� � �W�K�H� � �G�H� I�H�Q�V�H� � �D�J�D�L�Q�V�W� � �W�K�H� �

�F�O�D�L�P�V�� �I�L�O�H�G�� �E�\�� �W�K�H�� �7���� �3�O�D�L�Q�W�L�I�I�V���� �R�U�� �Z�L�W�K�� �U�H�V�S�H�F�W�� �W�R�� �W�K�H�� �V�H�W�W�O�H�P�H�Q�W�� �R�I�� �V�X�F�K�� �F�O�D�L�P�V���� �D�Q�G��

�W�K�H�U�H�I�R�U�H�� �V�X�F�K�� �I�H�H�V���� �Z�K�L�F�K�� �W�R�W�D�O�H�G�� �������������������������� �K�D�Y�H�� �E�H�H�Q�� �H�[�F�O�X�G�H�G�� �I�U�R�P�� �W�K�H�� �W�R�W�D�O�� �L�Q��

�3�D�U�D�J�U�D�S�K������������

�������*�7�¶�V���I�H�H�V���I�R�U���H�D�F�K���P�R�Q�W�K���L�W���S�U�R�Y�L�G�H�G���V�H�U�Y�L�F�H�V���U�H�O�D�W�H�G���W�R���W�K�L�V���D�F�W�L�R�Q���D�U�H����

�0�R�Q�W�K���7�L�P�H���%�L�O�O�H�G�� �7�R�W�D�O���)�H�H�V���%�L�O�O�H�G��
�-�X�Q�H������������ ��������������������
�-�X�O�\������������ ��������������������

�$�X�J�X�V�W������������ ������������������������
�6�H�S�W�H�P�E�H�U������������ ������������������������
�2�F�W�R�E�H�U������������ ������������������������

�1�R�Y�H�P�E�H�U������������ ������������������������
�'�H�F�H�P�E�H�U������������ ������������������������
�-�D�Q�X�D�U�\������������ ����������������������
�)�H�E�U�X�D�U�\������������ ������������������������
�0�D�U�F�K������������ ������������������������
�$�S�U�L�O������������ ������������������������
�0�D�\������������ ������������������������
�-�X�Q�H������������ ����������������������
�-�X�O�\������������ ����������������������

�$�X�J�X�V�W������������ ����������������������
�6�H�S�W�H�P�E�H�U������������ ������������������������
�2�F�W�R�E�H�U������������ ������������������������

�1�R�Y�H�P�E�H�U������������ ����������������������
�'�H�F�H�P�E�H�U������������ ����������������������
�-�D�Q�X�D�U�\������������ ����������������������
�)�H�E�U�X�D�U�\������������ ����������������������
�0�D�U�F�K������������ ����������������������
�$�S�U�L�O������������ ����������������������
�0�D�\������������ ��������������������
�-�X�Q�H������������ ����������������������
�-�X�O�\������������ ����������������������

�$�X�J�X�V�W������������ ����������������������
�6�H�S�W�H�P�E�H�U������������ ����������������������
�2�F�W�R�E�H�U������������ ����������������������

�1�R�Y�H�P�E�H�U������������ ����������������������
�'�H�F�H�P�E�H�U������������ ������������������������
�-�D�Q�X�D�U�\������������ ����������������������
�)�H�E�U�X�D�U�\������������ ����������������������
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�0�D�U�F�K������������ ����������������������
�$�S�U�L�O������������ ����������������������
�0�D�\������������ ������������������������
�-�X�Q�H������������ ����������������������
�-�X�O�\������������ ����������������������
�7�R�W�D�O���)�H�H�V�� ����������������������������

��

�������7�K�H�� �Q�D�P�H�� �R�I�� �W�K�H�� �*�7�� �W�L�P�H�N�H�H�S�H�U�V�� �I�R�U�� �Z�K�R�V�H�� �Z�R�U�N�� �D�� �F�O�D�L�P�� �I�R�U�� �I�H�H�V���L�V� � �E�H�L�Q�J� � �P�D�G�H� � �D�U�H� � �V�H�W��

�I�R�U�W�K���L�Q���(�[�K�L�E�L�W���������K�H�U�H�W�R������

�������7�K�H���D�P�R�X�Q�W�V���V�H�W���I�R�U�W�K���D�E�R�Y�H���U�H�I�O�H�F�W���V�H�U�Y�L�F�H�V���U�H�Q�G�H�U�H�G���E�\���*�7���L�Q�F�O�X�G�H���W�L�P�H���V�S�H�Q�W���R�Q���G�U�D�I�W�L�Q�J����

�S�O�H�D�G�L�Q�J�V���� �L�Q�F�O�X�G�L�Q�J�� �V�H�Y�H�U�D�O�� �U�R�X�Q�G�V�� �R�I�� �G�L�V�S�R�V�L�W�L�Y�H�� �P�R�W�L�R�Q�V���� �G�U�D�I�W�L�Q�J�� �D�Q�G�� �S�U�H�S�D�U�L�Q�J��

�U�H�V�S�R�Q�V�H�V���W�R���G�L�V�F�R�Y�H�U�\���S�U�R�S�R�X�Q�G�H�G���E�\���3�O�D�L�Q�W�L�I�I�����I�D�F�L�O�L�W�D�W�L�Q�J���H�O�H�F�W�U�R�Q�L�F���G�L�V�F�R�Y�H�U�\���F�R�O�O�H�F�W�L�R�Q����

�H�O�H�F�W�U�R�Q�L�F�� �G�R�F�X�P�H�Q�W�� �U�H�Y�L�H�Z�� �D�Q�G�� �S�U�R�G�X�F�W�L�R�Q�� �L�Q�F�O�X�G�L�Q�J�� �S�U�R�G�X�F�W�L�R�Q���R�I�� �Q�X�P�H�U�R�X�V�� �S�U�L�Y�L�O�H�J�H��

�O�R�J�V���� �D�W�W�H�Q�G�L�Q�J�� �G�H�S�R�V�L�W�L�R�Q�V�� �R�I�� �P�R�U�H�� �W�K�D�Q�� ������ �Z�L�W�Q�H�V�V�H�V���� �P�D�Q�\�� �R�Q���P�X�O�W�L�S�O�H�� �G�D�W�H�V�� ���D�Q�G��

�H�[�F�O�X�G�L�Q�J���G�H�S�R�V�L�W�L�R�Q�V���V�S�H�F�L�I�L�F�D�O�O�\���U�H�O�D�W�H�G���W�R���7�����F�O�D�L�P�V�������U�H�Y�L�H�Z�L�Q�J���G�R�F�X�P�H�Q�W�V���S�U�R�G�X�F�H�G���E�\��

�3�O�D�L�Q�W�L�I�I�� �D�Q�G�� �W�K�H�� �'�L�U�H�F�W�R�U�� �'�H�I�H�Q�G�D�Q�W�V���� �K�D�Q�G�O�L�Q�J�� �G�L�V�F�R�Y�H�U�\�� �P�R�W�L�R�Q�V���� �D�Q�G���S�U�H�S�D�U�L�Q�J�� �I�R�U�� �D�Q�G��

�D�W�W�H�Q�G�L�Q�J���D�S�S�U�R�[�L�P�D�W�H�O�\���������F�R�X�U�W���K�H�D�U�L�Q�J�V�����D�P�R�Q�J���R�W�K�H�U���U�H�O�D�W�H�G���L�W�H�P�V��������

�������*�7�¶�V�� �D�W�W�R�U�Q�H�\�V�� �G�L�O�L�J�H�Q�W�O�\�� �S�X�U�V�X�H�G�� �W�K�L�V�� �P�D�W�W�H�U�� �W�R�� �F�R�Q�F�O�X�V�L�R�Q���� �H�Q� V� X� U� L� Q� J� � � D� O� O� � � W� D� V� N� V� � � Z� H� U� H� �

�D�V�V�L�J�Q�H�G���D�Q�G���S�H�U�I�R�U�P�H�G���W�L�P�H�O�\���D�Q�G���H�I�I�H�F�W�L�Y�H�O�\����

���������7�K�H���D�P�R�X�Q�W���R�I���D�W�W�R�U�Q�H�\�V�¶���I�H�H�V���L�Q�F�X�U�U�H�G���E�\���5�'�,���L�Q���W�K�L�V���D�F�W�L�R�Q���D�U�H���U�H�D�V�R�Q�D�E�O�H����

�,���G�H�F�O�D�U�H���X�Q�G�H�U���S�H�Q�D�O�W�\���R�I���S�H�U�M�X�U�\���X�Q�G�H�U���W�K�H���O�D�Z�V���R�I���W�K�H���6�W�D�W�H���R�I���1�H�Y�D�G�D���W�K�D�W���W�K�H���I�R�U�H�J�R�L�Q�J��

�L�V���W�U�X�H���D�Q�G���F�R�U�U�H�F�W����

�(�[�H�F�X�W�H�G���R�Q���W�K�L�V�����W�K���G�D�\���R�I���6�H�S�W�H�P�E�H�U����������������

�� /s/ Mark E. Ferrario 
�� �0�D�U�N���(�����)�H�U�U�D�U�L�R�����(�V�T����
��



 
 
 
 

Exhibit 1 



�d�]�u�����<�����‰���Œ���� �,�}�µ�o�Ç���Z���š���l�,�}�µ�Œ�o�Ç���Z���š�����Z���v�P����

���•�l�o�]�v�P�U���:���v�v�]�(���Œ�� �¨�î�î�ì�X�ñ�ì�r�¨�î�ñ�ò�X�ñ�ì��

�������l���Œ�U���^�š���‰�Z���v�]���� �¨�î�ï�ô�X�ñ�ì�r�¨�î�õ�î�X�ñ�ì��

���}�v�v���Œ�U���D�]���Z�����o���:�X�� �¨�ò�ó�ñ�X�ì�ì�r�¨�ó�î�ñ�X�ì�ì��

���Œ���Á���Œ�U���:�}�Z�v���E�X�� �¨�ï�ò�ì�X�ì�ì�r�¨�ñ�ô�ñ�X�ì�ì��

�����‰�‰�}�U�����v�š�Z�}�v�Ç�� �¨�ï�ô�î�X�ñ�ì�r�¨�ð�ó�î�X�ñ�ì��

���Z�]�‰�u���v�U���,���v�v���Z�� �¨�í�í�î�X�ñ�ì��

���}���µ�Œ�v�U���>���v������ �¨�ñ�ô�ñ�X�ì�ì��

���}�Á�����v�U���d���u�]�����X�� �¨�ñ�ï�í�X�ì�ì�r�¨�ñ�õ�ì�X�ì�ì��

�&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X�� �¨�ò�ï�ì�X�ì�ì�r�¨�ò�õ�ì�X�ì�ì��

�'�}���(�Œ���Ç�U���>���•�o�]�����^�X�� �¨�ð�ì�ì�X�ñ�ì�r�¨�ð�ð�ñ�X�ì�ì��

�,���v���Œ�]���l�•�U���<���Œ�������X�� �¨�ï�ò�ì�X�ì�ì�r�¨�ð�ñ�õ�X�ì�ì��

�,�µ�š���Z���Œ�•�}�v�U���>������ �¨�î�ô�ô�X�ì�ì�r�¨�ï�í�ì�X�í�ì��

�D�]�o�š���v�����Œ�P���Œ�U�����Z�Œ�]�•�� �¨�ð�ï�ò�X�ñ�ì��

�E�]���Z�}�o���•�U�����v�v�� �¨�í�õ�ï�X�ñ�ì��

�E�}�Ç�����U���^�Z���Ç�v���� �¨�î�î�ñ�X�ì�ì��

�K�‰�]���U�����o���Ç�v���� �¨�ï�ì�ò�X�ì�ì��

�Z�}�•���Z�]�o�o�U�����v���Œ������ �¨�í�ð�ô�X�ñ�ì��

�^���v�l���Œ���v�U�����v�v���‰�}�}�Œ�v�]���Z�X�� �¨�ð�ì�ñ�X�ì�ì��

�^�Z���(�(�]���o���U���D���P���v���>�X�� �¨�î�ï�ð�X�ì�ì�r�¨�î�ñ�ò�X�ñ�ì��

�^�]�(�µ���v�š���•���U���>�]�•���� �¨�î�î�ñ�X�ì�ì�r�¨�î�ï�ð�X�ì�ì��

�^�Á���v�]�•�U�����Œ�]�����t�X�� �¨�ï�ò�õ�X�ñ�ñ�r�¨�ð�ô�í�X�ñ�ì��

�d�]�š�µ�•�U���:���Ç�������� �¨�í�í�õ�X�ì�ì�r�¨�í�î�ò�X�ì�ì��

�t���o���Z�r�<�]�Œ�u�•���U���t�Z�]�š�v���Ç�� �¨�ï�í�ì�X�ñ�ì��
��
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EXHIBIT B 
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�/�9���������������������Y����

�'�(�&�/��
�&�2�+�(�1�-�2�+�1�6�2�1�3�$�5�.�(�5�(�'�:�$�5�'�6��
�+�����6�7�$�1���-�2�+�1�6�2�1�����(�6�4����
�1�H�Y�D�G�D���%�D�U���1�R����������������
�V�M�R�K�Q�V�R�Q�#�F�R�K�H�Q�M�R�K�Q�V�R�Q���F�R�P��
���������(�D�V�W���:�D�U�P���6�S�U�L�Q�J�V���5�R�D�G�����6�X�L�W�H����������
�/�D�V���9�H�J�D�V�����1�H�Y�D�G�D��������������
�7�H�O�H�S�K�R�Q�H����������������������������������
�)�D�F�V�L�P�L�O�H����������������������������������
��
�4�8�,�1�1���(�0�$�1�8�(�/���8�5�4�8�+�$�5�7���	���6�8�/�/�,�9�$�1�����/�/�3��
�&�+�5�,�6�7�2�3�+�(�5���7�$�<�%�$�&�.�����(�6�4����
�&�D�O�L�I�R�U�Q�L�D���%�D�U���1�R��������������������pro hac vice����
�F�K�U�L�V�W�D�\�E�D�F�N�#�T�X�L�Q�Q�H�P�D�Q�X�H�O���F�R�P��
�0�$�5�6�+�$�/�/���0�����6�(�$�5�&�<�����(�6�4����
�&�D�O�L�I�R�U�Q�L�D���%�D�U���1�R��������������������pro hac vice����
�P�D�U�V�K�D�O�O�V�H�D�U�F�\�#�T�X�L�Q�Q�H�P�D�Q�X�H�O���F�R�P��
���������6�R�X�W�K���)�L�J�X�H�U�R�D���6�W�U�H�H�W���������W�K���)�O�R�R�U��
�/�R�V���$�Q�J�H�O�H�V�����&�$��������������
�7�H�O�H�S�K�R�Q�H����������������������������������
��
�$�W�W�R�U�Q�H�\�V���I�R�U���'�H�I�H�Q�G�D�Q�W�V���0�D�U�J�D�U�H�W���&�R�W�W�H�U������
�(�O�O�H�Q���&�R�W�W�H�U�����'�R�X�J�O�D�V���0�F�(�D�F�K�H�U�Q�����*�X�\���$�G�D�P�V������
�(�G�Z�D�U�G���.�D�Q�H�����-�X�G�\���&�R�G�G�L�Q�J�����D�Q�G���0�L�F�K�D�H�O���:�U�R�W�Q�L�D�N��
��

�(�,�*�+�7�+���-�8�'�,�&�,�$�/���'�,�6�7�5�,�&�7���&�2�8�5�7��

�&�/�$�5�.���&�2�8�1�7�<�����1�(�9�$�'�$��

��
�-�$�0�(�6���-�����&�2�7�7�(�5�����-�5�����L�Q�G�L�Y�L�G�X�D�O�O�\���D�Q�G��
�G�H�U�L�Y�D�W�L�Y�H�O�\���R�Q���E�H�K�D�O�I���R�I���5�H�D�G�L�Q�J��
�,�Q�W�H�U�Q�D�W�L�R�Q�D�O�����,�Q�F������
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�� �,�����0�D�U�V�K�D�O�O���0�����6�H�D�U�F�\���,�,�,�����V�W�D�W�H���D�Q�G���G�H�F�O�D�U�H���D�V���I�R�O�O�R�Z�V����

������ �,���D�P���D���P�H�P�E�H�U���R�I���W�K�H���E�D�U���R�I���W�K�H���6�W�D�W�H���R�I���&�D�O�L�I�R�U�Q�L�D�����D�Q�G���D�P���D�Q���D�W�W�R�U�Q�H�\���Z�L�W�K���4�X�L�Q�Q��

�(�P�D�Q�X�H�O�� �8�U�T�X�K�D�U�W�� �	�� �6�X�O�O�L�Y�D�Q���� �/�/�3�� ���³�4�X�L�Q�Q�� �(�P�D�Q�X�H�O�´������ �D�W�W�R�U�Q�H�\�V�� �I�R�U�� �'�H�I�H�Q�G�D�Q�W�V�� �0�D�U�J�D�U�H�W��

�&�R�W�W�H�U�����(�O�O�H�Q���&�R�W�W�H�U�����*�X�\���$�G�D�P�V�����(�G�Z�D�U�G���.�D�Q�H�����'�R�X�J�O�D�V���0�F�(�D�F�K�H�U�Q�����-�X�G�\���&�R�G�G�L�Q�J�����D�Q�G���0�L�F�K�D�H�O��

�:�U�R�W�Q�L�D�N�������,���P�D�N�H���W�K�L�V���'�H�F�O�D�U�D�W�L�R�Q���E�D�V�H�G���X�S�R�Q���S�H�U�V�R�Q�D�O�����I�L�U�V�W�K�D�Q�G���N�Q�R�Z�O�H�G�J�H�����H�[�F�H�S�W���Z�K�H�U�H���V�W�D�W�H�G��

�W�R���E�H���R�Q���L�Q�I�R�U�P�D�W�L�R�Q���D�Q�G���E�H�O�L�H�I�����D�Q�G���D�V���W�R���W�K�D�W���L�Q�I�R�U�P�D�W�L�R�Q�����,���E�H�O�L�H�Y�H���L�W���W�R���E�H���W�U�X�H�������,�I���F�D�O�O�H�G���X�S�R�Q���W�R��

�W�H�V�W�L�I�\���D�V���W�R���W�K�H���F�R�Q�W�H�Q�W�V���R�I���W�K�L�V���'�H�F�O�D�U�D�W�L�R�Q�����,���D�P���O�H�J�D�O�O�\���F�R�P�S�H�W�H�Q�W���W�R���W�H�V�W�L�I�\���W�R���L�W�V���F�R�Q�W�H�Q�W�V���L�Q���D��

�F�R�X�U�W���R�I���O�D�Z������

������ �$�V���S�H�U�P�L�W�W�H�G���E�\���W�K�H���D�W�W�R�U�Q�H�\���H�W�K�L�F�D�O���F�R�G�H�V���R�I���E�R�W�K���&�D�O�L�I�R�U�Q�L�D���D�Q�G���1�H�Y�D�G�D�����Z�K�L�O�H���W�K�H��

�D�E�R�Y�H�� �Q�D�P�H�G�� �'�H�I�H�Q�G�D�Q�W�V�� �D�U�H�� �P�\�� �F�O�L�H�Q�W�V���� �D�V�� �L�Q�G�L�F�D�W�H�G�� �X�Q�G�H�U�� �1�H�Y�D�G�D�¶�V�� �F�R�U�S�R�U�D�W�H�� �F�R�G�H���� �5�H�D�G�L�Q�J��

�,�Q�W�H�U�Q�D�W�L�R�Q�D�O�����,�Q�F�����L�V���W�K�H���S�D�U�W�\���U�H�V�S�R�Q�V�L�E�O�H���I�R�U���S�D�\�L�Q�J���D�O�O���I�H�H�V���D�Q�G���F�R�V�W�V���L�Q�F�X�U�U�H�G���R�Q���E�H�K�D�O�I���R�I���W�K�H�V�H��

�'�H�I�H�Q�G�D�Q�W�V�����H�D�F�K���R�I���Z�K�R�P���S�U�H�Y�D�L�O�H�G���L�Q���W�K�L�V���O�L�W�L�J�D�W�L�R�Q������

������ �7�K�L�V�� �'�H�F�O�D�U�D�W�L�R�Q�� �L�V�� �V�X�E�P�L�W�W�H�G�� �L�Q�� �V�X�S�S�R�U�W���R�I�� �1�R�P�L�Q�D�O�� �'�H�I�H�Q�G�D�Q�W���5�'�,�¶�V�� �0�R�W�L�R�Q�� �I�R�U��

�$�W�W�R�U�Q�H�\�V�¶�� �)�H�H�V�� �D�Q�G�� �&�R�V�W�V���� �� �7�K�H�� �L�Q�I�R�U�P�D�W�L�R�Q�� �F�R�Q�W�D�L�Q�H�G�� �L�Q�� �W�K�L�V�� �G�H�F�O�D�U�D�W�L�R�Q�� �D�Q�G�� �W�K�H�� �L�Q�Y�R�L�F�H�V�� �I�U�R�P��

�4�X�L�Q�Q�� �(�P�D�Q�X�H�O�� �D�U�H�� �Q�R�W�� �L�Q�W�H�Q�G�H�G�� �W�R�� �Z�D�L�Y�H�� �W�K�H�� �D�W�W�R�U�Q�H�\���F�O�L�H�Q�W�� �R�U���Z�R�U�N�� �S�U�R�G�X�F�W�� �S�U�L�Y�L�O�H�J�H�V���� �Q�R�U��

�V�K�R�X�O�G���W�K�H�\���E�H���F�R�Q�V�W�U�X�H�G���W�R���Z�D�L�Y�H���W�K�R�V�H���S�U�L�Y�L�O�H�J�H�V������

������ �4�X�L�Q�Q�� �(�P�D�Q�X�H�O�� �K�D�V�� �I�U�H�T�X�H�Q�W�O�\�� �E�H�H�Q�� �Q�D�P�H�G�� �W�K�H�� �³�%�X�V�L�Q�H�V�V�� �/�L�W�L�J�D�W�L�R�Q�� �/�D�Z�� �)�L�U�P�� �R�I��

�W�K�H�� �<�H�D�U�´�� �E�\�� �Q�X�P�H�U�R�X�V�� �S�X�E�O�L�F�D�W�L�R�Q�V���� �L�Q�F�O�X�G�L�Q�J�� �%�H�Q�F�K�P�D�U�N�� �/�L�W�L�J�D�W�L�R�Q�� ���������������� �/�H�J�D�O�� �������� �8�6�$��

�����������������$�&�4���*�O�R�E�D�O���$�Z�D�U�G�V�������������������:�R�U�O�G�Z�L�G�H���)�L�Q�D�Q�F�L�D�O���$�G�Y�L�V�R�U���$�Z�D�U�G�V���0�D�J�D�]�L�Q�H���&�R�Q�W�L�Q�H�Q�W�D�O��

�$�Z�D�U�G�����������������������������9�D�X�O�W�������������������'�H�D�O�P�D�N�H�U�V�����������������������������D�Q�G���/�D�Z�\�H�U�¶�V���:�R�U�O�G���������������������4�X�L�Q�Q��

�(�P�D�Q�X�H�O�¶�V�� �E�X�V�L�Q�H�V�V�� �O�L�W�L�J�D�W�L�R�Q�� �S�U�D�F�W�L�F�H�� �L�V�� �F�R�Q�V�L�V�W�H�Q�W�O�\�� �U�D�Q�N�H�G�� �L�Q�� �Y�L�U�W�X�D�O�O�\�� �H�Y�H�U�\�� �Q�D�W�L�R�Q�D�O��

�S�X�E�O�L�F�D�W�L�R�Q�����D�Q�G���L�Q�������������������������D�Q�G�������������/�H�J�D�O���%�X�V�L�Q�H�V�V���Q�D�P�H�G���4�X�L�Q�Q���(�P�D�Q�X�H�O���³�8�6���/�D�Z���)�L�U�P���R�I��

�W�K�H�� �<�H�D�U�´���� �� �7�K�H�� �I�L�U�P�� �K�D�V�� �D�O�V�R�� �E�H�H�Q�� �Y�R�W�H�G�� �D�V�� �R�Q�H�� �R�I�� �W�K�H�� �I�R�X�U�� �³�P�R�V�W�� �I�H�D�U�H�G�´�� �I�L�U�P�V�� �E�\�� �*�H�Q�H�U�D�O��

�&�R�X�Q�V�H�O�V�� �D�W�� �)�R�U�W�X�Q�H�� �������� �F�R�P�S�D�Q�L�H�V���� �� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O�¶�V�� �S�D�U�W�Q�H�U�V�� �K�D�Y�H�� �W�U�L�H�G�� �R�Y�H�U�� ������������ �W�U�L�D�O�V�� �D�Q�G��

�D�U�E�L�W�U�D�W�L�R�Q�V���D�Q�G���K�D�Y�H���Z�R�Q�����������R�I���W�K�H�P���� ��

������ �$�V���Q�R�W�H�G���D�E�R�Y�H�����,���D�P���D���S�D�U�W�Q�H�U���D�W���4�X�L�Q�Q���(�P�D�Q�X�H�O�������,���D�P���D���J�U�D�G�X�D�W�H���R�I���+�D�U�Y�D�U�G���/�D�Z��

�6�F�K�R�R�O�� �D�Q�G�� �K�D�Y�H�� �E�H�H�Q�� �S�U�D�F�W�L�F�L�Q�J�� �I�R�U�� �R�Y�H�U�� ������ �\�H�D�U�V���� �� �,�� �K�D�Y�H�� �E�H�H�Q�� �U�H�F�R�J�Q�L�]�H�G�� �D�V�� �R�Q�H�� �R�I�� �6�R�X�W�K�H�U�Q��
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�&�D�O�L�I�R�U�Q�L�D�¶�V�� �³�6�X�S�H�U�� �/�D�Z�\�H�U�V���´�� �� �,�� �V�S�H�F�L�D�O�L�]�H�� �L�Q�� �V�H�F�X�U�L�W�L�H�V�� �O�L�W�L�J�D�W�L�R�Q�� �D�Q�G�� �F�O�D�V�V�� �D�F�W�L�R�Q�� �O�L�W�L�J�D�W�L�R�Q���� �� �,��

�K�D�Y�H�� �Z�R�U�N�H�G�� �R�Q�� �W�K�L�V�� �F�D�V�H�� �V�L�Q�F�H�� �L�W�V�� �L�Q�F�H�S�W�L�R�Q�� �L�Q�� �-�X�Q�H�� ������������ �� �,�Q���-�X�Q�H�� ������������ �P�\�� �K�R�X�U�O�\�� �U�D�W�H�� �Z�D�V��

�������������������Z�K�L�F�K���L�Q�F�U�H�D�V�H�G���W�R�������������������E�\���-�X�O�\������������������

������ �&�K�U�L�V�� �7�D�\�E�D�F�N�� �L�V�� �D�� �S�D�U�W�Q�H�U�� �D�W�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O���� �� �0�U���� �7�D�\�E�D�F�N�� �L�V�� �D���J�U�D�G�X�D�W�H�� �R�I��

�+�D�U�Y�D�U�G���/�D�Z���6�F�K�R�R�O���D�Q�G���D���)�H�O�O�R�Z���R�I���W�K�H���$�P�H�U�L�F�D�Q���&�R�O�O�H�J�H���R�I���7�U�L�D�O���/�D�Z�\�H�U�V�������+�H���K�D�V���E�H�H�Q���U�D�W�H�G��

�³�$�9�� �3�U�H�H�P�L�Q�H�Q�W�´�� �E�\�� �0�D�U�W�L�Q�G�D�O�H�� �+�X�E�E�H�O�O���� �L�W�V�� �K�L�J�K�H�V�W�� �U�D�W�L�Q�J���� �� �+�H���L�V�� �D�O�V�R�� �D�� �P�H�P�E�H�U�� �R�I�� �W�K�H�� �0�X�O�W�L��

�0�L�O�O�L�R�Q�� �'�R�O�O�D�U�� �$�G�Y�R�F�D�W�H�V�� �)�R�U�X�P���� �W�K�H�� �$�V�V�R�F�L�D�W�L�R�Q�� �R�I�� �%�X�V�L�Q�H�V�V�� �7�U�L�D�O�� �/�D�Z�\�H�U�V���� �D�Q�G�� �I�R�U�� �R�Y�H�U�� ������

�\�H�D�U�V�� �K�D�V�� �E�H�H�Q�� �U�H�F�R�J�Q�L�]�H�G�� �D�V�� �R�Q�H�� �R�I�� �6�R�X�W�K�H�U�Q�� �&�D�O�L�I�R�U�Q�L�D�¶�V�� �³�6�X�S�H�U�� �/�D�Z�\�H�U�V���´�� �� �0�U���� �7�D�\�E�D�F�N�� �K�D�V��

�W�U�L�H�G���R�U���D�U�E�L�W�U�D�W�H�G���R�Y�H�U�����������F�D�V�H�V�����F�L�Y�L�O���D�Q�G���F�U�L�P�L�Q�D�O�����L�Q���P�X�O�W�L�S�O�H���V�W�D�W�H�V�������0�U�����7�D�\�E�D�F�N���K�D�V���V�H�U�Y�H�G���D�V��

�O�H�D�G���F�R�X�Q�V�H�O���L�Q���W�K�L�V�� �F�D�V�H���I�U�R�P���L�W�V���L�Q�F�H�S�W�L�R�Q���W�L�O�O���S�U�H�V�H�Q�W���� �� �0�U���� �7�D�\�E�D�F�N�¶�V���K�R�X�U�O�\�� �U�D�W�H���L�Q���-�X�Q�H������������

�Z�D�V���������������������Z�K�L�F�K���L�Q�F�U�H�D�V�H�G���W�R�����������������������E�\���-�X�O�\������������������

������ �'�D�Y�L�G�� �$�U�P�L�O�O�H�L�� �L�V�� �2�I�� �&�R�X�Q�V�H�O�� �D�W�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O���� �� �0�U���� �$�U�P�L�O�O�H�L�� �L�V� � � D� � � J� U� D� G� X� D� W� H� � � R� I� �

�6�W�D�Q�I�R�U�G�� �/�D�Z�� �6�F�K�R�R�O�� �D�Q�G�� �K�D�V�� �E�H�H�Q�� �S�U�D�F�W�L�F�L�Q�J�� �I�R�U�� �R�Y�H�U�� ������ �\�H�D�U�V������ �+�H�� �V�S�H�F�L�D�O�L�]�H�V�� �L�Q�� �F�R�P�S�O�H�[��

�V�H�F�X�U�L�W�L�H�V�� �O�L�W�L�J�D�W�L�R�Q�� �D�Q�G�� �K�D�V�� �R�E�W�D�L�Q�H�G�� �G�R�]�H�Q�V�� �R�I�� �I�D�Y�R�U�D�E�O�H�� �U�H�V�X�O�W�V�� �I�R�U�� �K�L�V�� �F�O�L�H�Q�W�V���� �L�Q�F�O�X�G�L�Q�J��

�V�H�W�W�O�H�P�H�Q�W�V���Z�R�U�W�K���E�L�O�O�L�R�Q�V���R�I���G�R�O�O�D�U�V�������0�U�����$�U�P�L�O�O�H�L���D�O�V�R���V�H�U�Y�H�G���D���W�Z�R���\�H�D�U���W�H�U�P���D�V���D���O�D�Z���F�O�H�U�N���I�R�U��

�W�K�H�� �+�R�Q�R�U�D�E�O�H�� �&�R�O�O�H�H�Q���.�R�O�O�D�U���.�R�W�H�O�O�\���� �8�Q�L�W�H�G�� �6�W�D�W�H�V�� �'�L�V�W�U�L�F�W���-�X�G�J�H�� �I�R�U�� �W�K�H�� �'�L�V�W�U�L�F�W���R�I�� �&�R�O�X�P�E�L�D������

�0�U�����$�U�P�L�O�O�H�L�¶�V���K�R�X�U�O�\���U�D�W�H���L�Q���$�S�U�L�O�������������Z�D�V���������������������Z�K�L�F�K���L�Q�F�U�H�D�V�H�G���W�R�������������������E�\���-�X�O�\������������������

������ � 1� R� D� K� � � +� H� O� S� H� U� Q� � � L� V� � � 2� I� � � &� R� X� Q� V� H� O� � � D� W� � � 4� X� L� Q� Q� � � (� P� D� Q� X� H� O� �� � � � � 0� U� �� � � +� H� O� S� H� U� Q� � � L� V� � � D� � �J�U�D�G�X�D�W�H�� �R�I��

�+�D�U�Y�D�U�G�� �/�D�Z�� �6�F�K�R�R�O�� �D�Q�G�� �K�D�V�� �E�H�H�Q�� �S�U�D�F�W�L�F�L�Q�J�� �I�R�U�� �R�Y�H�U�� ������ �\�H�D�U�V���� ���+�L�V�� �S�U�D�F�W�L�F�H�� �I�R�F�X�V�H�V�� �R�Q��

�F�R�P�P�H�U�F�L�D�O�� �O�L�W�L�J�D�W�L�R�Q���� �Z�L�W�K�� �D�Q�� �H�P�S�K�D�V�L�V�� �R�Q�� �F�O�D�V�V�� �D�F�W�L�R�Q�V�� �D�Q�G�� �V�K�D�U�H�K�R�O�G�H�U�� �G�H�U�L�Y�D�W�L�Y�H�� �O�D�Z�V�X�L�W�V������

�)�U�R�P�� ���������� �W�R�� ������������ �0�U���� �+�H�O�S�H�U�Q�� �Z�D�V�� �Q�D�P�H�G�� �D�� �³�5�L�V�L�Q�J�� �6�W�D�U�´�� �E�\�� �6�R�X�W�K�H�U�Q�� �&�D�O�L�I�R�U�Q�L�D�� �6�X�S�H�U��

�/�D�Z�\�H�U�V���� �� �0�U���� �+�H�O�S�H�U�Q�¶�V�� �K�R�X�U�O�\�� �U�D�W�H�� �L�Q�� �-�X�Q�H�� ���������� �Z�D�V�� ������������������ �Z�K�L�F�K�� �L�Q�F�U�H�D�V�H�G�� �W�R�� ���������������� �E�\��

�-�X�O�\������������������

������ �/�D�X�U�H�Q���/�L�Q�G�V�D�\�����I�R�U�P�H�U�O�\���/�D�X�U�H�Q���/�D�L�R�O�R�����L�V���D�Q���D�V�V�R�F�L�D�W�H���D�W���4�X�L�Q�Q���(�P�D�Q�X�H�O�������0�U�V����

�/�L�Q�G�V�D�\���L�V���D���J�U�D�G�X�D�W�H���R�I���8�&�/�$���6�F�K�R�R�O���R�I���/�D�Z���D�Q�G���K�D�V���E�H�H�Q���S�U�D�F�W�L�F�L�Q�J���I�R�U���R�Y�H�U�������\�H�D�U�V�������3�U�L�R�U���W�R��

�M�R�L�Q�L�Q�J�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O���� �0�U�V���� �/�L�Q�G�V�D�\�� �V�H�U�Y�H�G�� �D�V�� �D�� �O�D�Z�� �F�O�H�U�N�� �I�R�U�� �W�K�H�� �+�R�Q�R�U�D�E�O�H�� �)�H�U�Q�D�Q�G�R�� �0����

�2�O�J�X�L�Q���� �'�L�V�W�U�L�F�W�� �-�X�G�J�H�� �I�R�U�� �W�K�H�� �8�Q�L�W�H�G�� �6�W�D�W�H�V�� �'�L�V�W�U�L�F�W�� �&�R�X�U�W�� �I�R�U�� �W�K�H�� �&�H�Q�W�U�D�O�� �'�L�V�W�U�L�F�W�� �R�I�� �&�D�O�L�I�R�U�Q�L�D������
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�0�U�V�����/�L�Q�G�V�D�\���Z�D�V���D�G�G�H�G���W�R���W�K�L�V���F�D�V�H���L�Q���$�X�J�X�V�W�����������������0�U�V�����/�L�Q�G�V�D�\�¶�V���K�R�X�U�O�\���U�D�W�H���L�Q���$�X�J�X�V�W������������

�Z�D�V���������������������Z�K�L�F�K���L�Q�F�U�H�D�V�H�G���W�R�������������������E�\���-�X�O�\����������������

�������� �6�N�\�O�H�U���&�K�R���Z�D�V���D�Q���D�V�V�R�F�L�D�W�H���D�W���4�X�L�Q�Q���(�P�D�Q�X�H�O�������0�U�����&�K�R���L�V���D���J�U�D�G�X�D�W�H���R�I���+�D�U�Y�D�U�G��

�/�D�Z���6�F�K�R�R�O���D�Q�G���K�D�V���E�H�H�Q���S�U�D�F�W�L�F�L�Q�J���I�R�U���R�Y�H�U���I�L�Y�H���\�H�D�U�V�������0�U�����&�K�R���Z�R�U�N�H�G���R�Q���W�K�L�V���F�D�V�H���I�U�R�P���-�X�O�\��

�����������X�Q�W�L�O���$�S�U�L�O�����������������0�U�����&�K�R�¶�V���K�R�X�U�O�\���U�D�W�H���L�Q���-�X�O�\�������������Z�D�V���������������������Z�K�L�F�K���L�Q�F�U�H�D�V�H�G���W�R������������

�E�\���$�S�U�L�O����������������

�������� �$�O�L���0�R�J�K�D�G�G�D�V���L�V���D�Q���D�V�V�R�F�L�D�W�H���D�W���4�X�L�Q�Q���(�P�D�Q�X�H�O�������0�U�����0�R�J�K�D�G�G�D�V���L�V���D���J�U�D�G�X�D�W�H���R�I��

�/�R�\�R�O�D���/�D�Z���6�F�K�R�R�O���D�Q�G���K�D�V���E�H�H�Q���S�U�D�F�W�L�F�L�Q�J���I�R�U���R�Y�H�U���W�K�U�H�H���\�H�D�U�V�������3�U�L�R�U���W�R���M�R�L�Q�L�Q�J���4�X�L�Q�Q���(�P�D�Q�X�H�O����

�0�U���� �0�R�J�K�D�G�G�D�V�� �V�H�U�Y�H�G�� �D�V�� �D�� �O�D�Z�� �F�O�H�U�N�� �I�R�U�� �W�K�H�� �+�R�Q�R�U�D�E�O�H�� �0�D�Q�X�H�O�� �/���� �5�H�D�O���� �'�L�V�W�U�L�F�W�� �-�X�G�J�H�� �I�R�U�� �W�K�H��

�8�Q�L�W�H�G���6�W�D�W�H�V���'�L�V�W�U�L�F�W���&�R�X�U�W���I�R�U���W�K�H���&�H�Q�W�U�D�O���'�L�V�W�U�L�F�W���R�I���&�D�O�L�I�R�U�Q�L�D�������0�U�����0�R�J�K�D�G�G�D�V���Z�D�V���D�G�G�H�G���W�R��

�W�K�L�V�� �F�D�V�H�� �L�Q�� �6�H�S�W�H�P�E�H�U�� ������������ �� �0�U���� �0�R�J�K�D�G�G�D�V�¶�V�� �K�R�X�U�O�\�� �U�D�W�H�� �L�Q�� �6�H�S�W�H�P�E�H�U�� ���������� �Z�D�V�� ������������������

�Z�K�L�F�K���L�Q�F�U�H�D�V�H�G���W�R�������������������E�\���-�X�O�\��������������

�������� �5�D�N�D�Q�� �1�D�]�H�U�� �Z�D�V�� �D�Q�� �D�W�W�R�U�Q�H�\�� �D�W�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O���� �� �0�U���� �1�D�]�H�U�� �L�V�� �D�� �J�U�D�G�X�D�W�H�� �R�I��

�6�R�X�W�K�H�U�Q�� �&�D�O�L�I�R�U�Q�L�D�� �,�Q�V�W�L�W�X�W�H�� �R�I�� �/�D�Z�� �D�Q�G�� �K�D�V�� �E�H�H�Q�� �S�U�D�F�W�L�F�L�Q�J�� �I�R�U�� �R�Y�H�U�� �Q�L�Q�H�� �\�H�D�U�V���� �� �0�U���� �1�D�]�H�U��

�Z�R�U�N�H�G�� �R�Q�� �W�K�L�V�� �F�D�V�H�� �I�U�R�P�� �6�H�S�W�H�P�E�H�U�� ���������� �X�Q�W�L�O�� �$�S�U�L�O�� ������������ �� �$�O�W�K�R�X�J�K�� �K�R�X�U�O�\�� �U�D�W�H�V�� �W�\�S�L�F�D�O�O�\��

�L�Q�F�U�H�D�V�H���D�Q�Q�X�D�O�O�\�����0�U�����1�D�]�H�U�¶�V���K�R�X�U�O�\���U�D�W�H���U�H�P�D�L�Q�H�G���I�L�[�H�G���D�W�������������������W�K�U�R�X�J�K�R�X�W���W�K�H���F�R�X�U�V�H���R�I���W�K�L�V��

�F�D�V�H��������

�������� �/�L�O�L�� �%�H�K�P�� �Z�D�V�� �D�Q�� �D�V�V�R�F�L�D�W�H�� �D�W�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O���� �� �0�V���� �%�H�K�P�� �L�V�� �D�� �J�U�D�G�X�D�W�H�� �R�I��

�1�R�U�W�K�Z�H�V�W�H�U�Q�� �3�U�L�W�]�N�H�U�� �6�F�K�R�R�O�� �R�I�� �/�D�Z�� �D�Q�G�� �K�D�V�� �E�H�H�Q�� �S�U�D�F�W�L�F�L�Q�J�� �I�R�U�� �R�Y�H�U�� �W�K�U�H�H�� �\�H�D�U�V���� �� �� �0�V���� �%�H�K�P��

�V�H�U�Y�H�G�� �D�V�� �D�� �O�D�Z�� �F�O�H�U�N�� �L�Q�� �W�K�H�� �:�L�V�F�R�Q�V�L�Q�� �&�R�X�U�W�� �R�I�� �$�S�S�H�D�O�V���� �� �0�V���� �%�H�K�P�� �Z�R�U�N�H�G�� �R�Q�� �W�K�L�V�� �F�D�V�H�� �I�U�R�P��

�6�H�S�W�H�P�E�H�U�� ���������� �X�Q�W�L�O�� �)�H�E�U�X�D�U�\�� ������������ �� �0�V���� �%�H�K�P�¶�V�� �K�R�X�U�O�\�� �U�D�W�H���L�Q���6�H�S�W�H�P�E�H�U�� ���������� �Z�D�V�� ������������������

�Z�K�L�F�K���L�Q�F�U�H�D�V�H�G���W�R�������������������E�\���)�H�E�U�X�D�U�\��������������

�������� �+�R�P�D���$�N�U�D�P���L�V���D�Q���D�W�W�R�U�Q�H�\���D�W���4�X�L�Q�Q���(�P�D�Q�X�H�O�������0�V�����$�N�U�D�P���L�V���D���J�U�D�G�X�D�W�H���R�I���/�R�\�R�O�D��

�/�D�Z�� �6�F�K�R�R�O�� �D�Q�G�� �K�D�V�� �E�H�H�Q�� �S�U�D�F�W�L�F�L�Q�J�� �I�R�U�� �R�Y�H�U�� ������ �\�H�D�U�V���� �� �0�V���� �%�H�K�P�� �Z�R�U�N�H�G�� �R�Q�� �W�K�L�V�� �F�D�V�H�� �I�U�R�P��

�)�H�E�U�X�D�U�\�������������X�Q�W�L�O���$�S�U�L�O�����������������0�V�����$�N�U�D�P�¶�V���K�R�X�U�O�\���U�D�W�H���U�H�P�D�L�Q�H�G���I�L�[�H�G���D�W�������������������W�K�U�R�X�J�K�R�X�W��

�W�K�H���F�R�X�U�V�H���R�I���W�K�L�V���F�D�V�H��������

�������� �0�D�U�L�R�� �*�X�W�L�H�U�U�H�]�� �L�V�� �D�� �S�D�U�D�O�H�J�D�O�� �D�W�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O�� �Z�L�W�K�� �R�Y�H�U�� ������ �\�H�D�U�V�� �R�I�� �S�D�U�D�O�H�J�D�O��

�H�[�S�H�U�L�H�Q�F�H�������+�H���K�D�V���D�V�V�L�V�W�H�G���L�Q���R�Y�H�U���������F�D�V�H�V�����������R�I���Z�K�L�F�K���K�D�Y�H���J�R�Q�H���W�R���W�U�L�D�O�������0�U�����*�X�W�L�H�U�U�H�]���Z�D�V��
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�D�G�G�H�G�� �W�R�� �W�K�L�V�� �F�D�V�H�� �L�Q�� �$�X�J�X�V�W�� ������������ �� �0�U���� �*�X�W�L�H�U�U�H�]�¶�V�� �K�R�X�U�O�\�� �U�D�W�H�� �L�Q�� �$�X�J�X�V�W�� ���������� �Z�D�V�� ������������������

�Z�K�L�F�K���L�Q�F�U�H�D�V�H�G���W�R�������������������E�\���-�X�O�\��������������

�������� �&�K�U�L�V�� �*�U�D�Q�W�� �L�V�� �D�� �S�D�U�D�O�H�J�D�O�� �D�W�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O�� �Z�L�W�K�� �R�Y�H�U�� ������ �\�H�D�U�V���R�I�� �S�D�U�D�O�H�J�D�O��

�H�[�S�H�U�L�H�Q�F�H���� �� �+�H�� �K�D�V�� �D�V�V�L�V�W�H�G�� �L�Q�� �R�Y�H�U�� �������� �F�D�V�H�V���� ������ �R�I�� �Z�K�L�F�K�� �K�D�Y�H�� �J�R�Q�H�� �W�R�� �W�U�L�D�O���� �� �0�U���� �*�U�D�Q�W�� �Z�D�V��

�D�G�G�H�G�� �W�R�� �W�K�L�V�� �F�D�V�H�� �L�Q�� �'�H�F�H�P�E�H�U�� ������������ �� �0�U���� �*�U�D�Q�W�¶�V�� �K�R�X�U�O�\�� �U�D�W�H�� �U�H�P�D�L�Q�H�G�� �I�L�[�H�G�� �D�W�� ����������������

�W�K�U�R�X�J�K�R�X�W���W�K�H���F�R�X�U�V�H���R�I���W�K�L�V���F�D�V�H��������

�������� �,�� �D�P�� �I�D�P�L�O�L�D�U�� �Z�L�W�K�� �W�K�H�� �E�L�O�O�L�Q�J�� �U�D�W�H�V�� �I�R�U�� �D�W�W�R�U�Q�H�\�V�� �D�Q�G�� �S�D�U�D�O�H�J�D�O�V�� �L�Q�� �W�K�H�� �/�D�V�� �9�H�J�D�V��

�O�H�J�D�O�� �P�D�U�N�H�W���� �� �:�K�L�O�H�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O�¶�V�� �K�R�X�U�O�\�� �U�D�W�H�V�� �P�D�\�� �E�H�� �K�L�J�K�H�U�� �W�K�D�Q�� �W�K�R�V�H�� �L�Q�� �W�K�H�� �/�D�V�� �9�H�J�D�V��

�O�H�J�D�O���P�D�U�N�H�W���� �D�V���G�H�V�F�U�L�E�H�G���P�R�U�H���W�K�R�U�R�X�J�K�O�\�� �L�Q���W�K�H���0�R�W�L�R�Q���I�L�O�H�G���K�H�U�H�Z�L�W�K���� �W�K�H�V�H���U�D�W�H�V���D�U�H���I�D�L�U���D�Q�G��

�U�H�D�V�R�Q�D�E�O�H���L�Q���O�L�J�K�W���R�I���W�K�H���F�R�P�S�O�H�[�L�W�\���D�Q�G���V�R�S�K�L�V�W�L�F�D�W�L�R�Q���R�I���W�K�H���O�H�J�D�O���P�D�W�W�H�U�V���L�Q�Y�R�O�Y�H�G�������0�R�U�H�R�Y�H�U����

�F�R�X�U�W�V�� �D�F�U�R�V�V�� �W�K�H�� �F�R�X�Q�W�U�\�� �K�D�Y�H�� �I�R�X�Q�G�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O�¶�V�� �I�H�H�V�� �W�R�� �E�H�� �I�D�L�U�� �D�Q�G�� �U�H�D�V�R�Q�D�E�O�H���� �� �6�H�H��

�7�U�D�Q�V�Z�H�E�����/�/�&���Y�������0���,�Q�Q�R�Y�D�W�L�Y�H���3�U�R�S�V�����&�R�������1�R�����������F�Y���������������)�6�+�����'���1���-�����6�H�S�W���������������������������(�&�)��

�1�R�����������������6�S�H�F�L�D�O���0�D�V�W�H�U�¶�V���U�X�O�L�Q�J���I�L�Q�G�L�Q�J���W�K�D�W���4�X�L�Q�Q���(�P�D�Q�X�H�O���Z�D�V���D���³�S�U�H�P�L�H�U���O�L�W�L�J�D�W�L�R�Q���I�L�U�P�´���D�Q�G��

�W�K�D�W�� �W�R�W�D�O�� �I�H�H�V�� �R�I�� ������������������������������ �Z�H�U�H�� �U�H�D�V�R�Q�D�E�O�H������ �'�,�5�(�&�7�9���� �,�Q�F���� �Y���� �1�:�6�� �&�R�U�S������ �$�P����

�$�U�E�L�W�U�D�W�L�R�Q�� �$�V�V�R�F������ �&�D�V�H�� �1�R���� ������ �������� �<�� ������������ ������ �1�2�/�*�� ���-�X�Q�H�� �������� ������������ ���I�L�Q�G�L�Q�J�� �4�X�L�Q�Q��

�(�P�D�Q�X�H�O�¶�V�� �U�D�W�H�V�� �D�Q�G�� �K�R�X�U�V�� �U�H�D�V�R�Q�D�E�O�H������ �/�R�F�N�W�R�Q�� �Y���� �2�¶�5�R�X�U�N�H���� �&�D�V�H�� �1�R���� �%�&�������������� ���&�D�O���� �6�X�S�H�U����

�&�W���� �)�H�E���� �������� ������������ ���D�W�W�D�F�K�L�Q�J�� �)�H�E���� ������ �F�R�X�U�W�� �R�U�G�H�U�� �I�L�Q�G�L�Q�J�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O�¶�V�� �U�D�W�H�V�� �D�Q�G�� �W�R�W�D�O�� �K�R�X�U�V��

�U�H�D�V�R�Q�D�E�O�H������ �0�R�Q�U�R�Y�L�D�� �1�X�U�V�H�U�\�� �&�R���� �Y���� �5�R�V�H�G�D�O�H���� �&�D�V�H�� �1�R���� �%�&�������������� ���&�D�O���� �6�X�S�H�U���� �&�W���� �� �-�D�Q���� ��������

���������������I�L�Q�G�L�Q�J���4�X�L�Q�Q���(�P�D�Q�X�H�O�¶�V���U�D�W�H�V���D�Q�G���W�R�W�D�O���I�H�H�V���U�H�D�V�R�Q�D�E�O�H�������5�L�Y�H�U�V�L�G�H���&�Q�W�\�����'�H�S�W�����R�I���0�H�Q�W�D�O��

�+�H�D�O�W�K���Y�����$���6�������&�D�V�H���1�R�����������F�Y���������������$�%�&�����&���'�����&�D�O�����)�H�E������������������������ ���(�&�)���1�R�������������� ���D�Z�D�U�G�L�Q�J��

�I�X�O�O�� �D�P�R�X�Q�W�� �R�I�� �D�W�W�R�U�Q�H�\�V�¶�� �I�H�H�V�� �V�R�X�J�K�W�� �I�R�U�� �Z�R�U�N�� �S�H�U�I�R�U�P�H�G�� �E�\�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O������ �$�F�D�G�H�P�\�� �R�I��

�7�H�O�H�Y�L�V�L�R�Q���$�U�W�V���	���6�F�L�H�Q�F�H�V���Y�����1�D�W�L�R�Q�D�O���$�F�D�G�H�P�\���R�I���7�H�O�H�Y�L�V�L�R�Q���$�U�W�V���	���6�F�L�H�Q�F�H�V�����$�P�����$�U�E�L�W�U�D�W�L�R�Q��

�$�V�V�R�F������ �&�D�V�H�� �1�R���� ������ �������� ������������ ������ �-�(�1�)�� �D�W�� �ˆ�� �������� ���0�D�\�� �������� ������������ ���I�L�Q�G�L�Q�J�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O�¶�V��

�E�L�O�O�D�E�O�H�� �U�D�W�H�V�� �D�Q�G�� �K�R�X�U�O�\�� �W�R�W�D�O�V�� �U�H�D�V�R�Q�D�E�O�H������ �,�Q�� �U�H�� �$�P���� �+�R�P�H�� �0�R�U�W�J�D�J�H�� �+�R�O�G�L�Q�J�V���� �,�Q�F������ �&�D�V�H�� �1�R����

���������������������'�N�W�����������������%�D�Q�N�U�����'���� �'�H�O�����$�S�U���������������������������I�L�Q�G�L�Q�J���D�W�W�R�U�Q�H�\�V�¶���I�H�H�V���U�H�T�X�H�V�W�H�G���E�\���4�X�L�Q�Q��

�(�P�D�Q�X�H�O�� �Z�H�U�H�� �U�H�D�V�R�Q�D�E�O�H������ �3�D�F�N�D�J�L�Q�J�� �$�G�Y�D�Q�W�D�J�H�� �3�U�R�S���� �$�V�V�R�F�V������ �/�/�&�� �Y���� �3�D�F�N�D�J�L�Q�J�� �$�G�Y�D�Q�W�D�J�H��

�&�R�U�S������ �&�D�V�H�� �1�R���� �9�&�������������� ���&�D�O���� �6�X�S�H�U���� �&�W���� �1�R�Y���� ������ ������������ ���J�U�D�Q�W�L�Q�J�� �I�X�O�O�� �D�P�R�X�Q�W�� �R�I�� �4�X�L�Q�Q��

�(�P�D�Q�X�H�O�¶�V�� �I�H�H�� �U�H�T�X�H�V�W������ �%�L�V�W�U�R�� �(�[�H�F�X�W�L�Y�H���� �,�Q�F���� �Y���� �5�H�Z�D�U�G�V�� �1�H�W�Z�R�U�N���� �,�Q�F������ �&�D�V�H�� �1�R���� �������F�Y������������
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�&�%�0�� ���&���'���� �&�D�O���� �1�R�Y���� �������� ������������ ���(�&�)���1�R���� ���������� ���I�L�Q�G�L�Q�J�� �4�X�L�Q�Q�� �(�P�D�Q�X�H�O�¶�V�� �D�W�W�R�U�Q�H�\�� �U�D�W�H�V�� �D�Q�G��

�K�R�X�U�V���Z�H�U�H���U�H�D�V�R�Q�D�E�O�H��������������

�������� �$�O�O���W�K�H���Z�R�U�N���S�H�U�I�R�U�P�H�G���L�Q���W�K�L�V���F�D�V�H���Z�D�V���Q�H�F�H�V�V�D�U�\���W�R���R�E�W�D�L�Q���W�K�H���U�H�V�X�O�W�V���U�H�I�O�H�F�W�H�G���L�Q��

�W�K�L�V�� �&�R�X�U�W�¶�V�� �F�H�U�W�L�I�L�H�G�� �-�X�G�J�P�H�Q�W�� �G�D�W�H�G�� �-�D�Q�X�D�U�\�� ������ ���������� ���J�U�D�Q�W�L�Q�J� � � V� X� P� P� D� U� \� � � M� X� G� J� P� H� Q� W� � � D� V� � � W� R� �

�,�Q�G�L�Y�L�G�X�D�O���'�H�I�H�Q�G�D�Q�W�V���(�G�Z�D�U�G���.�D�Q�H�����'�R�X�J�O�D�V���0�F�(�D�F�K�H�U�Q�����-�X�G�\���&�R�G�G�L�Q�J�����0�L�F�K�D�H�O���:�U�R�W�Q�L�D�N���D�Q�G��

�:�L�O�O�L�D�P���*�R�X�O�G�����D�Q�G���W�K�H���)�L�Q�G�L�Q�J�V���R�I���)�D�F�W���D�Q�G���&�R�Q�F�O�X�V�L�R�Q�V���R�I���/�D�Z���G�D�W�H�G���$�X�J�X�V�W���������������������J�U�D�Q�W�L�Q�J��

�V�X�P�P�D�U�\� � �M�X�G�J�P�H�Q�W���D�V�� �W�R�� �W�K�H�� �U�H�P�D�L�Q�L�Q�J�� �,�Q�G�L�Y�L�G�X�D�O�� �'�H�I�H�Q�G�D�Q�W�V�� �(�O�O�H�Q�� �&�R�W�W�H�U���� �0�D�U�J�D�U�H�W���&�R�W�W�H�U�� �D�Q�G��

�*�X�\���$�G�D�P�V�������H�Q�W�H�U�H�G���R�Q���$�X�J�X�V�W���������������������������,�Q�G�L�Y�L�G�X�D�O���'�H�I�H�Q�G�D�Q�W�V�¶���F�R�X�Q�V�H�O���S�H�U�I�R�U�P�H�G���H�[�W�H�Q�V�L�Y�H��

�U�H�V�H�D�U�F�K���� �F�R�Q�G�X�F�W�H�G�� �G�R�]�H�Q�V�� �R�I�� �G�H�S�R�V�L�W�L�R�Q�V�� �D�Q�G�� �S�U�H�S�D�U�H�G�� �U�H�O�D�W�H�G���P�R�W�L�R�Q�V�� �L�Q�F�O�X�G�L�Q�J�� �Q�X�P�H�U�R�X�V��

�P�R�W�L�R�Q�V���W�R���G�L�V�P�L�V�V�����P�R�W�L�R�Q�V���W�R���F�R�P�S�H�O���D�Q�G���P�R�W�L�R�Q�V���I�R�U���V�X�P�P�D�U�\���M�X�G�J�P�H�Q�W�������,�Q���D�G�G�L�W�L�R�Q�����F�R�X�Q�V�H�O��

�S�U�H�S�D�U�H�G���I�R�U���D�Q�G���D�W�W�H�Q�G�H�G���F�R�X�Q�W�O�H�V�V���K�H�D�U�L�Q�J�V���R�Q���S�U�R�F�H�G�X�U�D�O���D�Q�G���G�L�V�S�R�V�L�W�L�Y�H���P�R�W�L�R�Q�V���D�Q�G���S�H�U�I�R�U�P�H�G��

�H�[�W�H�Q�V�L�Y�H�� �Z�R�U�N�� �L�Q�� �S�U�H�S�D�U�D�W�L�R�Q�� �I�R�U�� �W�U�L�D�O���� �Z�K�L�F�K�� �Q�H�Y�H�U�� �F�D�P�H�� �W�R�� �S�D�V�V���� �� �$�O�O�� �W�K�H�� �Z�R�U�N�� �G�R�Q�H�� �Z�D�V��

�F�R�Q�V�L�V�W�H�Q�W���Z�L�W�K���F�L�Y�L�O���O�L�W�L�J�D�W�L�R�Q���S�U�D�F�W�L�F�H���L�Q���/�D�V���9�H�J�D�V�����1�H�Y�D�G�D���L�Q���V�L�P�L�O�D�U���F�D�V�H�V�������7�K�L�V���F�D�V�H���S�U�H�V�H�Q�W�H�G��

�X�Q�L�T�X�H���O�H�J�D�O���L�V�V�X�H�V���D�O�R�Q�J���Z�L�W�K���D���F�R�P�S�O�H�[���D�Q�G���S�U�R�W�U�D�F�W�H�G���S�U�R�F�H�G�X�U�D�O���K�L�V�W�R�U�\�������,�Q�G�H�H�G�����W�K�H���&�R�X�U�W���D�Q�G��

�F�R�X�Q�V�H�O���R�I�W�H�Q���U�H�P�D�U�N���R�I���W�K�H���O�D�F�N���R�I���D�Q�\���F�R�P�S�D�U�D�E�O�H���F�D�V�H���W�R���W�K�L�V���L�Q���W�K�H���F�R�X�Q�W�U�\�������$�G�G�L�W�L�R�Q�D�O�O�\�����W�K�L�V��

�F�D�V�H���Z�D�V���H�[�W�U�H�P�H�O�\���F�R�Q�W�H�Q�W�L�R�X�V����

�������� �,�Q�� �F�R�Q�Q�H�F�W�L�R�Q�� �Z�L�W�K�� �W�K�H�� �I�R�U�H�J�R�L�Q�J�� �Z�R�U�N���� �H�D�F�K�� �W�L�P�H�N�H�H�S�H�U�¶�V�� �Z�R�U�N�� �Z�D�V�� �E�L�O�O�H�G�� �R�Q�� �D�Q��

�K�R�X�U�O�\���E�D�V�L�V���D�Q�G���U�H�I�O�H�F�W�H�G���L�Q���4�X�L�Q�Q���(�P�D�Q�X�H�O�¶�V���P�R�Q�W�K�O�\���L�Q�Y�R�L�F�H�V�����Z�K�L�F�K���Z�H�U�H���U�H�T�X�L�U�H�G���W�R���E�H���P�D�G�H��

�D�W���R�U���D�E�R�X�W���W�K�H���W�L�P�H���R�I���W�K�H���D�F�W�L�Y�L�W�\���U�H�I�O�H�F�W�H�G���W�K�H�U�H�L�Q����

�������� �4�X�L�Q�Q���(�P�D�Q�X�H�O�¶�V���P�R�Q�W�K�O�\���E�L�O�O���W�R�W�D�O�V���D�U�H���D�V���I�R�O�O�R�Z�V�����������������������������E�L�O�O�H�G���R�Q���-�X�O�\����������

������������ ������������������������ �E�L�O�O�H�G�� �R�Q�� �$�X�J�X�V�W�� �������� ������������ ������������������������ �E�L�O�O�H�G�� �R�Q�� �6�H�S�W�H�P�E�H�U�� �������� ������������

������������������������ �E�L�O�O�H�G���R�Q���2�F�W�R�E�H�U���������� ������������ ������������������������ �E�L�O�O�H�G���R�Q���1�R�Y�H�P�E�H�U�������� ������������ ������������������������

�E�L�O�O�H�G�� �R�Q�� �'�H�F�H�P�E�H�U�� ������ ������������ ������������������������ �E�L�O�O�H�G�� �R�Q�� �-�D�Q�X�D�U�\�� �������� ������������ ������������������������ �E�L�O�O�H�G�� �R�Q��

�)�H�E�U�X�D�U�\�����������������������������������������������E�L�O�O�H�G���R�Q���0�D�U�F�K�����������������������������������������������E�L�O�O�H�G���R�Q���$�S�U�L�O����������������������

�������������������������E�L�O�O�H�G���R�Q���0�D�\�����������������������������������������������E�L�O�O�H�G���R�Q���-�X�Q�H�������� ������������ ������������������������ �E�L�O�O�H�G���R�Q��

�-�X�O�\�����������������������������������������������E�L�O�O�H�G���R�Q���$�X�J�X�V�W���������������������������������������������E�L�O�O�H�G���R�Q���6�H�S�W�H�P�E�H�U����������������������

�������������������������E�L�O�O�H�G���R�Q���2�F�W�R�E�H�U�����������������������������������������������E�L�O�O�H�G���R�Q���1�R�Y�H�P�E�H�U����������������������������������������������

�E�L�O�O�H�G�� �R�Q�� �'�H�F�H�P�E�H�U�� �������� ������������ ������������������������ �E�L�O�O�H�G�� �R�Q�� �-�D�Q�X�D�U�\�� �������������������� ������������������������ �E�L�O�O�H�G�� �R�Q��
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