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JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2015-06-12 Complaint   I JA1-JA31
2015-06-18 Amended AOS - Douglas 

McEachern I JA32-JA33 

2015-06-18 Amended AOS - Edward Kane I JA34-JA35
2015-06-18 Amended AOS - Ellen Cotter I JA36-JA37
2015-06-18 Amended AOS - Guy Adams I JA38-JA39
2015-06-18 Amended AOS - Margaret Cotter I JA40-JA41
2015-06-18 Amended AOS - RDI I JA42-JA43
2015-06-18 Amended AOS – Timoth y Storey I JA44-JA45
2015-06-18 Amended AOS – William Gould I JA46-JA47
2015-08-10 Motion to Dismiss Complaint I JA48-JA104
2015-08-20 Reading International, Inc. 

("RDI")'s Joinder to Margaret 
Cotter, Ellen Cotter, Douglas 
McEachern, Guy Adams, & 
Edward Kane ("Individual 
Defendants") Motion to Dismiss 
Complaint  

I JA105-JA108 

2015-08-28 T2 Plaintiffs' Verified Shareholder 
Derivative Com plaint I JA109-JA126 

2015-08-31 RDI's Motion to Compel 
Arbitration I JA127-JA148 

2015-09-03 Individual Defendants' Motion to 
Dismiss Complaint I JA149-JA237 

2015-10-06 Transcript of 9-10-15 Hearing on 
Defendants' Motion to Dismiss & 
Plaintiff Cotter Jr. ("Cotter Jr.")'s 
Motion for Preliminar y Injunction

I, II JA238-JA256 

2015-10-12 Order Denying RDI's Motion to 
Compel Arbitration II JA257-JA259 

2015-10-19 Order Re Motion to Dismiss 
Complaint II JA260-JA262 

2015-10-22 First Amended Verified Complaint II JA263-JA312 
2015-11-10 Scheduling Order and Order 

Setting Civil Jury Trial, Pre-Trial 
Conference and Calendar Call

II JA313-JA316 
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JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2016-02-12 T2 Plaintiffs' First Amended 

Complaint  II JA317-JA355 

2016-02-23 Transcript of 2-18-16 Hearing on 
Motion to Compel & Motion to 
File Document Under Seal

II JA356-JA374 

2016-03-14 Individual Defendants' Answer to 
Cotter's First Amended Complaint II JA375-JA396 

2016-03-29 RDI's Answer to Cotter, Jr.'s First 
Amended Com plaint II JA397-JA418 

2016-03-29 RDI's Answer to T2 Plaintiffs' First 
Amended Com plaint II JA419-JA438 

2016-04-05 Codding and Wrotniak's Answer 
to T2 Plaintiffs' First Amended 
Complaint 

II JA439-JA462 

2016-06-21 Stipulation and Order to Amend 
Deadlines in Scheduling Order II JA463-JA468 

2016-06-23 Transcript of 6-21-16 Hearing on 
Defendants' Motion to Compel & 
Motion to Dis qualif y T2 Plaintiffs

II JA469-JA493 

2016-08-11 Transcript of 8-9-16 Hearing on 
Cotter Jr.'s Motion for Partial 
Summary Judgment, Motion to 
Compel & Motion to Amend

II, III JA494-JA518 

2016-09-02 Cotter Jr.'s Second Amended 
Verified Com plaint III JA519-JA575 

2016-09-23 Defendant William Gould 
("Gould" )'s MSJ 

III, IV, 
V, VI JA576-JA1400 

2016-09-23 MIL to Exclude Expert Testimony 
of Steele, Duarte-Silva, Spitz,  
Nagy, & Finnert y 

VI JA1401-JA1485 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 1) 
Re: Plaintiff's Termination and 
Reinstatement Claims ("Partial 
MSJ No. 1) 

VI, VII, 
VIII, IX 

JA1486-JA2216 

(FILED 
UNDER SEAL 

JA2136A-D)  
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JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2016-09-23 Individual Defendants' Motion for 

Partial Summary Judgment (No. 2) 
Re: The Issue of Director 
Independence ("Partial MSJ No. 2")

IX, X 

JA2217-JA2489

(FILED 
UNDER SEAL 
JA2489A-HH) 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 3) 
On Plaintiff's Claims Related to the 
Purported Unsolicited Offer 
("Partial MSJ No. 3")

X, XI JA2490-JA2583 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 4) 
On Plaintiff's Claims Related to the 
Executive Committee ("Partial MSJ 
No. 4") 

XI  JA2584-JA2689 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 5) 
On Plaintiff's Claims Related to the 
Appointment of Ellen Cotter as 
CEO ("Partial MSJ No. 5")

XI, XII JA2690-JA2860 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 6) 
Re Plaintiff's Claims Re Estate's 
Option Exercise, Appointment of 
Margaret Cotter, Compensation 
Packages of Ellen Cotter and 
Margaret Cotter, and related 
claims Additional Compensation 
to Margaret Cotter and Guy 
Adams ("Partial MSJ No. 6")

XII, XIII, 
XIV 

JA2861-JA3336 

2016-09-23 Cotter Jr.'s Motion for Partial 
Summary Judgment ("MPSJ") XIV, XV JA3337-JA3697 

2016-10-03 Order Granting Cotter Jr.'s Motion 
to Compel Production of 
Documents & Communications Re 
the Advice of Counsel Defense

XV JA3698-JA3700 
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FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2016-10-03 Order Re Cotter Jr.'s Motion to 

Permit Certain Discovery re 
Recent "Offer"  

XV JA3701-JA3703 

2016-10-03 RDI's Joinder to MIL to Exclude 
Expert Testimony XV JA3704-JA3706 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 1 XV JA3707-JA3717 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 2 XV JA3718-JA3739 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 3

XV JA3740-JA3746 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 4

XV JA3747-JA3799 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 5

XV JA3800-JA3805 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 6 

XV, XVI JA3806-JA3814 

2016-10-13 Individual Defendants' Opposition 
to Cotter Jr.'s MPSJ

XVI JA3815-JA3920 

2016-10-13 RDI's Joinder to Individual 
Defendants' Opposition to Cotter 
Jr.'s MPSJ 

XVI JA3921-JA4014 

2016-10-13 Cotter Jr.'s Opposition to Gould's 
MSJ XVI JA4015-JA4051 

2016-10-13 Cotter Jr.'s Opposition to Partial 
MSJ No. 1 

XVI, 
XVII JA4052-JA4083 

2016-10-13 Cotter, Jr.'s Opposition to Partial 
MSJ No. 2  XVII JA4084-JA4111 

2016-10-13 Cotter, Jr.'s Opposition to Partial 
MSJ No. 6  XVII JA4112-JA4142 

2016-10-17 Cotter Jr.'s Appendix of Exhibits 
ISO Opposition to Individual 
Defendants' Partial MSJ No. 1 

XVII, 
XVIII 

JA4143-JA4311

(FILED 
UNDER SEAL 

JA4151A-C) 
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JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2016-10-17 Cotter Jr.'s Appendix of Exhibits 

ISO Opposition to Individual 
Defendants' Partial MSJ No. 2

XVIII JA4312-JA4457 

2016-10-17 Cotter Jr.'s Appendix of Exhibits 
ISO Opposition to Gould's MSJ XVIII JA4458-JA4517 

2016-10-21 Individual Defendants' Reply ISO 
of Partial MSJ No. 1 XVIII JA4518-JA4549 

2016-10-21 Individual Defendants' Reply ISO 
Partial MSJ No. 2

XVIII, 
XIX JA4550-JA4567 

2016-10-21 RDI's Reply ISO Individual 
Defendants' Partial MSJ No. 1 XIX JA4568-JA4577 

2016-10-21 RDI's Reply ISO Individual 
Defendants' Partial MSJ No. 2 XIX JA4578-JA4588 

2019-10-21 RDI's Consolidated Reply ISO 
Individual Defendants' Partial MSJ 
Nos. 3, 4, 5 & 6 

XIX JA4589-JA4603 

2016-10-21 RDI's Reply ISO Gould's MSJ XIX JA4604-JA4609
2016-10-21 Gould's Reply ISO MSJ XIX JA4610-JA4635
2016-10-21 Declaration of Bannett ISO Gould's 

Reply ISO MSJ XIX JA4636-JA4677 

2016-10-21 Individual Defendants' Reply ISO 
Partial MSJ Nos. 3, 4, 5, and 6 XIX JA4678–JA4724 

2016-10-26 Individual Defendants' Objections 
to Declaration of Cotter, Jr. 
Submitted in Opposition to Partial 
MSJs  

XIX JA4725-JA4735 

2016-11-01 Transcript of 10-27-16 Hearing on 
Motions XIX, XX JA4736-JA4890 

2016-12-20 
 

RDI's Answer to Cotter Jr.'s 
Second Amended Complaint XX JA4891-JA4916 

2016-12-21 Order Re Individual Defendants'
Partial MSJ Nos. 1–6 and MIL to 
Exclude Expert Testimony 

XX JA4917-JA4920 

2016-12-22 Notice of Entry of Order Re Partial 
MSJ Nos. 1-6 and MIL to Exclude 
Expert Testimony

XX JA4921-JA4927 
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FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2017-10-04 First Amended Order Setting Civil 

Jury Trial, Pre-Trial Conference, 
and Calendar Call

XX JA4928-JA4931 

2017-10-11 Individual Defendants' Motion for 
Evidentiary Hearing Re Cotter Jr.'s 
Adequacy as Derivative Plaintif f

XX JA4932-JA4974 

2017-10-17 Gould's Joinder to Motion for 
Evidentiary Hearing re Cotter Jr.'s 
Adequacy as Derivative Plaintif f

XX JA4975-JA4977 

2017-10-18 RDI's Joinder to Motion for 
Evidentiary Hearing re Cotter Jr.'s 
Adequacy as Derivative Plaintif f

XX JA4978-JA4980 

2017-11-09  Individual Defendants'
Supplement to Partial MSJ Nos. 1, 
2, 3, 5, and 6 

XX JA4981-JA5024 

2017-11-21 RDI's Joinder to Individual 
Defendants' Supplement to Partial 
MSJ Nos. 1, 2, 3, 5 & 6

XX JA5025-JA5027 

2017-11-27 Transcript of 11-20-17 Hearing on 
Motion for Evidentiary Hearing re 
Cotter Jr.'s Adequacy & Motion to 
Seal  

XX JA5028-JA5047 

2017-11-28 Individual Defendants' Answer to 
Cotter Jr.'s Second Amended 
Complaint 

XX, XXI JA5048-JA5077 

2017-12-01 Gould's Request For Hearing on  
Previously-Filed MSJ 

XXI JA5078-JA5093 

2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 1 & 
2 & Gould MSJ 

XXI JA5094-JA5107 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
Partial MSJ Nos. 1 & 2 & Gould 
MSJ  

XXI JA5108-JA5118 
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FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2017-12-01 Cotter Jr.'s Supplemental

Opposition to Partial MSJ Nos. 2 & 
5 & Gould MSJ 

XXI JA5119-JA5134 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
Partial MSJ Nos. 2 & 5 & Gould 
MSJ 

XXI JA5135-JA5252 

2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 2 & 
6 & Gould MSJ 

XXI JA5253-JA5264 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
Partial MSJ Nos. 2 & 6 & Gould 
MSJ 

XXI JA5265-JA5299 

2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 2 & 
3 & Gould MSJ 

XXI, 
XXII JA5300-JA5320 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
So-Called MSJ Nos. 2 & 3 & Gould 
MSJ 

XXII JA5321-JA5509 

2017-12-04 Individual Defendants' Reply ISO 
Renewed Partial MSJ Nos. 1 & 2 XXII JA5510-JA5537 

2017-12-04 Gould's Supplemental Reply ISO 
of MSJ XXII JA5538-JA5554 

2017-12-05 Declaration of Bannett ISO Gould's 
Supplemental Reply ISO MSJ

XXII,
XXIII JA5555-JA5685 

2017-12-08 Joint Pre-Trial Memorandum XXIII JA5686-JA5717
2017-12-11 Transcript of 12-11-2017 Hearing 

on [Partial] MSJs, MILs, and Pre-
Trial Conference

XXIII JA5718-JA5792 

2017-12-19 Cotter Jr.'s Motion for 
Reconsideration of Ruling on 
Partial MSJ Nos. 1, 2 & 3 and 
Gould's MSJ on OST ("Motion for 
Reconsideration")

XXIII, 
XXIV JA5793-JA5909 
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FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2017-12-26 Individual Defendants' Opposition 

to Cotter Jr.'s Motion For 
Reconsideration 

XXIV JA5910-JA5981 

2017-12-27 Gould's Opposition to Cotter Jr.'s 
Motion for Reconsideration XXIV JA5982-JA5986 

2017-12-27 Declaration of Bannett ISO Gould's 
Opposition to Cotter Jr.'s Motion 
for Reconsideration 

XXIV, 
XXV JA5987-JA6064 

2017-12-28 Order Re Individual Defendants'
Partial MSJs, Gould's MSJ, and 
MILs

XXV JA6065-JA6071 

2017-12-28 Cotter Jr.'s Motion to Stay on OST XXV JA6072-JA6080
2017-12-29 Notice of Entry of Order Re 

Individual Defendants' Partial 
MSJs, Gould's MSJ, and MIL

XXV JA6081-JA6091 

2017-12-29 Cotter Jr.'s Motion for Rule 54(b) 
Certification and Stay on OST XXV JA6092-JA6106 

2017-12-29 Transcript of 12-28-17 Hearing on 
Motion for Reconsideration and 
Motion for Stay

XXV JA6107-JA6131 

2018-01-02 Individual Defendants' Opposition 
to Cotter Jr.'s Motion for Rule 54(b) 
Certification and Stay

XXV JA6132-JA6139 

2018-01-03 RDI's Joinder to Individual 
Defendants' Opposition to Cotter 
Jr.'s Motion for Rule 54(b) 
Certification and Stay

XXV JA6140-JA6152 

2018-01-03 RDI's Errata to Joinder to 
Individual Defendants' Opposition 
to Motion for Rule 54(b) 
Certification and Stay

XXV JA6153-JA6161 

2018-01-03 RDI's Motion to Dismiss for 
Failure to Show Demand Futilit y XXV JA6162-JA6170 

2018-01-03 Cotter Jr.'s Reply ISO Motion for 
Rule 54(b) Certification and Stay XXV JA6171-JS6178 
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JOINT APPENDIX TO OPENING BRIEFS  
FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2018-01-04 Order Granting Cotter Jr.'s Motion 

for Rule 54(b) Certification XXV JA6179-JA6181 

2018-01-04 Notice of Entry of Order Granting 
Cotter Jr.'s Motion for Rule 54(b) 
Certification  

XXV  JA6182-JA6188 

2018-01-04 Order Denying Cotter Jr.'s Motion 
for Reconsideration and Stay XXV JA6189-JA6191 

2018-01-04 Adams and Cotter sisters' Motion 
for Judgment as a Matter of Law 

XXV 

JA6192-JA6224

(FILED 
UNDER SEAL 

JA6224A-F) 

2018-01-05 Cotter Jr.'s Opposition to RDI's 
Motion to Dismiss for Failure to 
Show Demand Futilit y

XXV JA6225-JA6228 

2018-01-05 Cotter Jr.'s Opposition to 
Defendants' Motion for Judgment 
as a Matter of Law

XXV JA6229-JA6238 

2018-01-05 Declaration of Krum ISO Cotter 
Jr.'s Opposition to Motion for 
Judgment as a Matter of Law

XXV JA6239-JA6244 

2018-01-05 Transcript of 1-4-18 Hearing on 
Cotter Jr.'s Motion for Rule 54(b) 
Certification  

XXV JA6245-JA6263 

2018-01-08 Transcript of Hearing on Demand 
Futility Motion and Motion for 
Judgment  

XXV JA6264-JA6280 

2018-01-10 Transcript of Proceedings of 01-8-
18 Jury Trial–Day 1 XXV JA6281-JA6294 

2018-02-01 Cotter Jr.'s Notice of Appeal XXV JA6295-JA6297
2018-04-18 Cotter Jr.'s Motion to Compel 

(Gould ) 
XXV, 
XXVI JA6298-JA6431 
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CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2018-04-23 Cotter Jr.'s Motion for Omnibus 

Relief on OST 
XXVI, 
XXVII 

JA6432-JA6561

(FILED 
UNDER SEAL 

JA6350A; 
JA6513A-C)  

2018-04-24 Gould's Opposition to Cotter Jr.'s 
Motion to Com pel XXVII JA6562-JA6568 

2018-04-24 Gould's Declaration ISO 
Opposition to Motion to Com pel XXVII JA6569-JA6571 

2018-04-24 Bannett's Declaration ISO Gould's 
Opposition to Motion to Com pel XXVII JA6572-JA6581 

2018-04-27 Cotter Jr.'s Reply ISO Motion to 
Compel (Gould ) XXVII JA6582-JA6599 

2018-04-27 RDI's Opposition to Cotter's 
Motion for Omnibus Relie f XXVII JA6600-JA6698 

2018-05-03 Transcript of 4-30-18 Hearing on 
Motions to Com pel & Seal XXVII JA6699-JA6723 

2018-05-04 Second Amended Order Setting 
Jury Trial, Pre-trial Conference, 
and Calendar Call

XXVII JA6724-JA6726 

2018-05-07 Transcript of 5-2-18 Hearing on 
Evidentiar y Hearing

XXVII, 
XXVIII JA6727-JA6815 

2018-05-11 Cotter Jr.'s Opposition to RDI's 
Motion for Leave to File Motion XXVIII JA6816-JA6937 

2018-05-15 Adams and Cotter sisters' Motion 
to Compel Production of Docs re 
Expert Fee Payments on OST

XXVIII, 
XXIX JA6938-JA7078 

2018-05-18 Cotter Jr.'s Opposition to Motion 
to Compel Production of Docs re 
Expert Fee Payments 

XXIX JA7079-JA7087 

2018-05-18 Adams and Cotter sisters' Pre-
Trial Memo XXIX JA7088-JA7135 

2018-05-18 Cotter Jr.'s Pre-Trial Memo XXIX JA7136-JA7157
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CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2018-05-24  Transcript of 05-21-18 Hearing on 

Adams and Cotter sisters' Motion 
to Compel 

XXIX JA7158-JA7172 

2018-06-01 Adams and Cotter sisters' Motion 
for Summary Judgment 
("Ratification MSJ")

XXIX JA7173-JA7221 

2018-06-08 Cotter Jr.'s Motion to Compel on 
OST  

XXIX, 
XXX, 
XXXI

JA7222-JA7568 

2018-06-12 Cotter Jr.'s Motion for Relief Based 
on Noncompliance with Court's 
May 2, 2018 Rulings on OST 
("Motion for Relief" )

XXXI JA7569-JA7607 

2018-06-13 Cotter Jr.'s Opposition to 
Ratification MSJ XXXI JA7608-JA7797 

2018-06-13 Cotter Jr.'s Opposition to RDI's 
Demand Futilit y Motion

XXXI, 
XXXII JA7798-JA7840 

2018-06-15 Adams and Cotter sisters' Reply 
ISO of Ratification MSJ XXXII JA7841-JA7874 

2018-06-18 RDI's Combined Opposition to 
Cotter Jr.'s Motion to Compel & 
Motion for Relie f

XXXII JA7875-JA7927 

2018-06-18 Adams and Cotter sisters' Joinder
to RDI's Combined Opposition to 
Cotter Jr.'s Motion to Compel & 
Motion for Relie f

XXXII, 
XXXIII JA7928-JA8295 

2018-06-18 Gould's Joinder to RDI's 
Combined Opposition to Cotter 
Jr.'s Motion to Compel & Motion 
for Relief 

XXXIII JA8296-JA8301 

2018-06-18 Cotter Jr.'s Reply ISO Motion for 
Relief Re: 05-02-18 Rulings

XXXIII, 
XXXIV JA8302-JA8342 

2018-06-20 Transcript of 06-19-18 Omnibus 
Hearing on discovery motions and 
Ratification MSJ 

XXXIV JA8343-JA8394 
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CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2018-07-12 Order Granting In Part Cotter Jr.'s

Motion to Compel (Gould) & 
Motion for Relie f

XXXIV JA8395-JA8397 

2018-07-12 Order Granting in Part Cotter Jr.'s
Motion for Omnibus Relief & 
Motion to Com pel

XXXIV JA8398-JA8400 

2018-08-14 Findings of Fact and Conclusions 
of Law and Judgment XXXIV JA8401-JA8411 

2018-08-16 Notice of Entry of Findings of Fact
and Conclusions of Law and 
Judgment 

XXXIV JA8412-JA8425 

2018-08-24 Memorandum of Costs submitted 
by RDI for itself & the director 
defendants 

XXXIV JA8426-JA8446 

2018-08-24 RDI's Appendix of Exhibits to 
Memorandum of Costs  

XXXIV, 
XXXV, 
XXXVI 

JA8447-JA8906 

2018-09-05 Notice of Entry of SAO Re Process 
for Filing Motion for Attorney's 
Fees 

XXXVI JA8907-JA8914 

2018-09-05 Cotter Jr.'s Motion to Retax Costs XXXVI JA8915-JA9018
2018-09-07 RDI's Motion for Attorneys' Fees XXXVI, 

XXXVII JA9019-JA9101 

2018-09-12 RDI's Motion for Judgment in Its 
Favor XXXVII JA9102-JA9107 

2018-09-13 Cotter Jr.'s Notice of Appeal XXXVII JA9108-JA9110
2018-09-14 RDI's Opposition to Cotter Jr.'s 

Motion to Retax Costs XXXVII JA9111-JA9219 

2018-09-14 RDI's Appendix ISO Opposition to 
Motion to Retax ("Appendix") Part 
1 

XXXVII, 
XXXVIII, 
XXXIX   

JA9220-JA9592 

2018-09-14 RDI's Appendix, Part 2 XXXIX, 
XL, XLI 

JA9593-
JA10063

2018-09-14 RDI's Appendix, Part 3 XLI, 
XLII, 
XLIII

JA10064-
JA10801 
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CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2018-09-14 RDI's Appendix, Part 4 XLIII, 

XLIV
JA10802-
JA10898

2018-09-14 RDI's Appendix Part 5 XLIV, 
XLV

JA10899-
JA11270

2018-09-14 RDI's Appendix, Part 6 XLV, 
XLVI

JA11271-
JA11475

2018-09-14 RDI's Appendix, Part 7 XLVI, 
XLVII, 
XLVIII, 
XLIX, L 

JA11476-
JA12496 

2018-09-14 RDI's Appendix, Part 8 L, LI, LII JA12497-
JA12893

2018-09-14 Suggestion of Death of Gould 
Upon the Record LII,  JA12894-

JA12896
2018-09-24 Cotter Jr.'s Reply to RDI's Opp'n to 

Motion to Retax Costs LII JA12897-
JA12921

2018-09-24 Cotter Jr.'s Appendix of Exhibits 
ISO Reply to RDI's Opposition to 
Motion to Retax Costs

LII, LIII JA12922-
JA13112 

2018-10-01 Cotter Jr.'s Opposition to RDI's 
Motion for Jud gment in its Favor LIII JA13113-

JA13125
2018-10-02 Transcript of 10-01-18 Hearing on 

Cotter Jr.'s Motion to Retax Costs LIII JA13126-
JA13150

2018-11-02 
 

Cotter Jr.'s Letter to Court 
Objecting to Proposed Order LIII JA13151-

JA13156
2018-11-02 
 

Cotter Jr.'s Errata to Letter to
Court Objecting to Proposed 
Order 

LIII JA13157-
JA13162 

2018-11-06 Order Granting in Part Motion to 
Retax Costs & Entering Judgment 
for Costs ("Cost Judgment")

LIII JA13163-
JA13167 

2018-11-06 Notice of Entry of Order of Cost 
Judgment LIII JA13168-

JA13174
2018-11-16 Order Denying RDI's Motion for 

Attorne ys' Fees LIII JA13175-
JA13178
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FOR CASE NOS. 77648 & 76981 

 
CHRONOLOGICAL INDEX

Date Description Vol. # Page Nos.
2018-11-06 Order Denying RDI's Motion for 

Judgment in Its Favor LIII JA13179-
JA13182

2018-11-20 Notice of Entry of Order Denying 
RDI's Motion for Attorne ys' Fees LIII JA13183-

JA13190
2018-11-20 Notice of Entry of Order Denying 

RDI's Motion for Judgment in Its 
Favor 

LIII JA13191-
JA13198 

2018-11-26 Cotter Jr.'s Motion for 
Reconsideration & Amendment of 
Cost Judgment, for Limited Stay of 
Execution on OST

LIII JA13199-
JA13207 

2018-11-30 RDI's Opposition to Cotter Jr.'s 
Motion for Reconsideration and 
Response to Motion for Limited 
Stay of Execution on OST

LIII JA13208-
JA13212 

2018-11-30 Adams and Cotter sisters' Joinder 
to RDI's Opposition  to Cotter Jr.'s 
Motion for Reconsideration and 
Response to Motion for Limited 
Stay of Execution 

LIII JA13213-
JA13215 

2018-12-06 Order Re Cotter Jr.'s Motion for 
Reconsideration & Amendment of 
Judgment for Costs and for 
Limited Stay  

LIII JA13216-
JA13219 

2018-12-06 Cotter Jr.'s Notice of Appeal from 
Cost Judgment LIII  JA13220-

JA13222
2018-12-07 Notice of Entry of Order Re Cotter 

Jr.'s Motion for Reconsideration & 
Amendment of Cost Judgment 
and for Limited Sta y 

LIII JA13223-
JA13229 

2018-12-14 Cotter Jr.'s Notice of Posting Cost 
Bond on Appeal LIII JA13230-

JA13232
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2018-06-18 Adams and Cotter sisters' Joinder 
to RDI's Combined Opposition to 
Cotter Jr.'s Motion to Compel & 
Motion for Relie f

XXXII, 
XXXIII 

JA7928-
JA8295 

2018-11-30 Adams and Cotter sisters' Joinder 
to RDI's Opposition to Cotter Jr.'s 
Motion for Reconsideration and 
Response to Motion for Limited 
Stay of Execution 

LIII JA13213-
JA13215 

2018-01-04 Adams and Cotter sisters' Motion 
for Judgment as a Matter of Law 

XXV 

JA6192-
JA6224 

(FILED 
UNDER 

SEAL 
JA6224A-F) 

2018-06-01 Adams and Cotter sisters' Motion 
for Summary Judgment 
("Ratification MSJ")

XXIX JA7173-
JA7221 

2018-05-15 Adams and Cotter sisters' Motion 
to Compel Production of Docs re 
Expert Fee Payments on OST

XXVIII, 
XXIX 

JA6938-
JA7078 

2018-05-18 Adams and Cotter sisters' Pre-
Trial Memo XXIX JA7088-

JA7135
2018-06-15 Adams and Cotter sisters' Reply 

ISO of Ratification MSJ XXXII JA7841-
JA7874

2015-06-18 Amended AOS - Douglas 
McEachern I JA32-JA33 

2015-06-18 Amended AOS - Edward Kane I JA34-JA35
2015-06-18 Amended AOS - Ellen Cotter I JA36-JA37
2015-06-18 Amended AOS - Guy Adams I JA38-JA39
2015-06-18 Amended AOS - Margaret Cotter I JA40-JA41
2015-06-18 Amended AOS - RDI I JA42-JA43
2015-06-18 Amended AOS – Timoth y Storey I JA44-JA45
2015-06-18 Amended AOS – William Gould I JA46-JA47
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2018-04-24 Bannett's Declaration ISO Gould's 
Opposition to Motion to Com pel XXVII JA6572-

JA6581
2016-04-05 Codding and Wrotniak's Answer 

to T2 Plaintiffs' First Amended 
Complaint 

II JA439-
JA462 

2015-06-12 Complaint   I JA1-JA31
2016-10-17 Cotter Jr.'s Appendix of Exhibits 

ISO Opposition to Gould's MSJ XVIII JA4458-
JA4517

2016-10-17 Cotter Jr.'s Appendix of Exhibits 
ISO Opposition to Individual 
Defendants' Partial MSJ No. 1 XVII, 

XVIII 

JA4143-
JA4311 

(FILED 
UNDER 

SEAL 
JA4151A-C)

2016-10-17 Cotter Jr.'s Appendix of Exhibits 
ISO Opposition to Individual 
Defendants' Partial MSJ No. 2

XVIII JA4312-
JA4457 

2018-09-24 Cotter Jr.'s Appendix of Exhibits 
ISO Reply to RDI's Opposition to 
Motion to Retax Costs

LII, LIII JA12922-
JA13112 

2018-11-02 
 

Cotter Jr.'s Errata to Letter to 
Court Objecting to Proposed 
Order 

LIII JA13157-
JA13162 

2018-11-02 
 

Cotter Jr.'s Letter to Court 
Objecting to Proposed Order LIII JA13151-

JA13156
2018-04-23 Cotter Jr.'s Motion for Omnibus 

Relief on OST 

XXVI, 
XXVII 

JA6432-
JA6561 

(FILED 
UNDER 

SEAL 
JA6350A; 

JA6513A-C) 

2016-09-23 Cotter Jr.'s Motion for Partial 
Summary Judgment ("MPSJ") XIV, XV JA3337-

JA3697
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2018-11-26 Cotter Jr.'s Motion for 
Reconsideration & Amendment of 
Cost Judgment, for Limited Stay of 
Execution on OST

LIII JA13199-
JA13207 

2017-12-19 Cotter Jr.'s Motion for 
Reconsideration of Ruling on 
Partial MSJ Nos. 1, 2 & 3 and 
Gould's MSJ on OST ("Motion for 
Reconsideration")

XXIII, 
XXIV 

JA5793-
JA5909 

2018-06-12 Cotter Jr.'s Motion for Relief Based 
on Noncompliance with Court's 
May 2, 2018 Rulings on OST 
("Motion for Relief" )

XXXI JA7569-
JA7607 

2017-12-29 Cotter Jr.'s Motion for Rule 54(b) 
Certification and Stay on OST XXV JA6092-

JA6106
2018-04-18 Cotter Jr.'s Motion to Compel 

(Gould ) 
XXV, 
XXVI 

JA6298-
JA6431

2018-06-08 Cotter Jr.'s Motion to Compel on 
OST  

XXIX, 
XXX, 
XXXI 

JA7222-
JA7568 

2018-09-05 Cotter Jr.'s Motion to Retax Costs XXXVI JA8915-
JA9018

2017-12-28 Cotter Jr.'s Motion to Stay on OST XXV JA6072-
JA6080

2018-02-01 Cotter Jr.'s Notice of Appeal XXV JA6295-
JA6297

2018-09-13 Cotter Jr.'s Notice of Appeal XXXVII JA9108-
JA9110

2018-12-06 Cotter Jr.'s Notice of Appeal from 
Cost Judgment LIII JA13220-

JA13222
2018-12-14 Cotter Jr.'s Notice of Posting Cost 

Bond on Appeal LIII JA13230-
JA13232

2018-01-05 Cotter Jr.'s Opposition to 
Defendants' Motion for Judgment 
as a Matter of Law

XXV JA6229-
JA6238 
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2016-10-13 Cotter Jr.'s Opposition to Gould's 
MSJ XVI JA4015-

JA4051
2018-05-18 Cotter Jr.'s Opposition to Motion 

to Compel Production of Docs re 
Expert Fee Payments 

XXIX JA7079-
JA7087 

2016-10-13 Cotter Jr.'s Opposition to Partial 
MSJ No. 1 

XVI, 
XVII 

JA4052-
JA4083

2018-06-13 Cotter Jr.'s Opposition to 
Ratification MSJ XXXI JA7608-

JA7797
2018-06-13 Cotter Jr.'s Opposition to RDI's 

Demand Futilit y Motion
XXXI, 
XXXII 

JA7798-
JA7840

2018-10-01 Cotter Jr.'s Opposition to RDI's 
Motion for Jud gment in its Favor LIII JA13113-

JA13125
2018-05-11 Cotter Jr.'s Opposition to RDI's 

Motion for Leave to File Motion XXVIII JA6816-
JA6937

2018-01-05 Cotter Jr.'s Opposition to RDI's 
Motion to Dismiss for Failure to 
Show Demand Futilit y

XXV JA6225-
JA6228 

2018-05-18 Cotter Jr.'s Pre-Trial Memo XXIX JA7136-
JA7157

2018-06-18 Cotter Jr.'s Reply ISO Motion for 
Relief Re: 05-02-18 Rulings

XXXIII, 
XXXIV 

JA8302-
JA8342

2018-01-03 Cotter Jr.'s Reply ISO Motion for 
Rule 54(b) Certification and Stay XXV JA6171-

JS6178
2018-04-27 Cotter Jr.'s Reply ISO Motion to 

Compel (Gould ) XXVII JA6582-
JA6599

2018-09-24 Cotter Jr.'s Reply to RDI's Opp'n to 
Motion to Retax Costs LII JA12897-

JA12921
2016-09-02 Cotter Jr.'s Second Amended 

Verified Com plaint III JA519-
JA575

2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 1 & 
2 & Gould MSJ 

XXI JA5094-
JA5107 
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2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 2 & 
3 & Gould MSJ

XXI, 
XXII 

JA5300-
JA5320 

2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 2 & 
5 & Gould MSJ

XXI JA5119-
JA5134 

2017-12-01 Cotter Jr.'s Supplemental 
Opposition to Partial MSJ Nos. 2 & 
6 & Gould MSJ

XXI JA5253-
JA5264 

2016-10-13 Cotter, Jr.'s Opposition to Partial 
MSJ No. 2  XVII JA4084-

JA4111
2016-10-13 Cotter, Jr.'s Opposition to Partial 

MSJ No. 6  XVII JA4112-
JA4142

2017-12-27 Declaration of Bannett ISO Gould's 
Opposition to Cotter Jr.'s Motion 
for Reconsideration 

XXIV, 
XXV 

JA5987-
JA6064 

2016-10-21 Declaration of Bannett ISO Gould's 
Reply ISO MSJ XIX JA4636-

JA4677
2017-12-05 Declaration of Bannett ISO Gould's 

Supplemental Reply ISO MSJ
XXII, 
XXIII 

JA5555-
JA5685

2018-01-05 Declaration of Krum ISO Cotter 
Jr.'s Opposition to Motion for 
Judgment as a Matter of Law

XXV JA6239-
JA6244 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
Partial MSJ Nos. 1 & 2 & Gould 
MSJ   

XXI JA5108-
JA5118 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
Partial MSJ Nos. 2 & 5 & Gould 
MSJ 

XXI JA5135-
JA5252 

2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
Partial MSJ Nos. 2 & 6 & Gould 
MSJ 

XXI JA5265-
JA5299 
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2017-12-01 Declaration of Levin ISO Cotter 
Jr.'s Supplemental Opposition to 
So-Called MSJ Nos. 2 & 3 & Gould 
MSJ 

XXII JA5321-
JA5509 

2016-09-23 Defendant William Gould 
("Gould" )'s MSJ 

III, IV, 
V, VI 

JA576-
JA1400

2018-08-14 Findings of Fact and Conclusions 
of Law and Judgment XXXIV JA8401-

JA8411
2017-10-04 First Amended Order Setting Civil 

Jury Trial, Pre-Trial Conference, 
and Calendar Call

XX JA4928-
JA4931 

2015-10-22 First Amended Verified Complaint II JA263-
JA312

2018-04-24 Gould's Declaration ISO 
Opposition to Motion to Com pel XXVII JA6569-

JA6571
2017-10-17 Gould's Joinder to Motion for 

Evidentiary Hearing re Cotter Jr.'s 
Adequacy as Derivative Plaintif f

XX JA4975-
JA4977 

2018-06-18 Gould's Joinder to RDI's 
Combined Opposition to Cotter 
Jr.'s Motion to Compel & Motion 
for Relief 

XXXIII JA8296-
JA8301 

2017-12-27 Gould's Opposition to Cotter Jr.'s 
Motion for Reconsideration XXIV JA5982-

JA5986
2018-04-24 Gould's Opposition to Cotter Jr.'s 

Motion to Com pel XXVII JA6562-
JA6568

2016-10-21 Gould's Reply ISO MSJ XIX JA4610-
JA4635

2017-12-01 Gould's Request For Hearing on  
Previously-Filed MSJ 

XXI JA5078-
JA5093 

2017-12-04 Gould's Supplemental Reply ISO 
of MSJ XXII JA5538-

JA5554
2017-11-28 Individual Defendants' Answer to 

Cotter Jr.'s Second Amended 
Complaint 

XX, XXI JA5048-
JA5077 
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2016-03-14 Individual Defendants' Answer to 
Cotter's First Amended Complaint II JA375-

JA396
2017-10-11 Individual Defendants' Motion for 

Evidentiary Hearing Re Cotter Jr.'s 
Adequacy as Derivative Plaintif f

XX JA4932-
JA4974 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 1) 
Re: Plaintiff's Termination and 
Reinstatement Claims ("Partial 
MSJ No. 1) 

VI, VII, 
VIII, IX 

JA1486-
JA2216 

(FILED 
UNDER 

SEAL 
JA2136A-D) 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 2) 
Re: The Issue of Director 
Independence ("Partial MSJ No. 2") IX, X 

JA2217-
JA2489 

(FILED 
UNDER 

SEAL 
JA2489A-

HH)  

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 3) 
On Plaintiff's Claims Related to the 
Purported Unsolicited Offer 
("Partial MSJ No. 3")

X, XI JA2490-
JA2583 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 4) 
On Plaintiff's Claims Related to the 
Executive Committee ("Partial MSJ 
No. 4") 

XI JA2584-
JA2689 

2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 5) 
On Plaintiff's Claims Related to the 
Appointment of Ellen Cotter as 
CEO ("Partial MSJ No. 5")

XI, XII JA2690-
JA2860 
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2016-09-23 Individual Defendants' Motion for 
Partial Summary Judgment (No. 6) 
Re Plaintiff's Claims Re Estate's 
Option Exercise, Appointment of 
Margaret Cotter, Compensation 
Packages of Ellen Cotter and 
Margaret Cotter, and related 
claims Additional Compensation 
to Margaret Cotter and Guy 
Adams ("Partial MSJ No. 6")

XII, XIII, 
XIV 

JA2861-
JA3336 

2015-09-03 Individual Defendants' Motion to 
Dismiss Complaint I JA149-

JA237
2016-10-26 Individual Defendants' Objections 

to Declaration of Cotter, Jr. 
Submitted in Opposition to Partial 
MSJs  

XIX JA4725-
JA4735 

2017-12-26 Individual Defendants' Opposition 
to Cotter Jr.'s Motion For 
Reconsideration 

XXIV JA5910-
JA5981 

2018-01-02 Individual Defendants' Opposition 
to Cotter Jr.'s Motion for Rule 54(b) 
Certification and Stay

XXV JA6132-
JA6139 

2016-10-13 Individual Defendants' Opposition 
to Cotter Jr.'s MPSJ

XVI JA3815-
JA3920

2016-10-21 Individual Defendants' Reply ISO 
of Partial MSJ No. 1 XVIII JA4518-

JA4549
2016-10-21 Individual Defendants' Reply ISO 

Partial MSJ No. 2
XVIII, 
XIX 

JA4550-
JA4567

2016-10-21 Individual Defendants' Reply ISO 
Partial MSJ Nos. 3, 4, 5, and 6 XIX JA4678–

JA4724 
2017-12-04 Individual Defendants' Reply ISO 

Renewed Partial MSJ Nos. 1 & 2 XXII JA5510-
JA5537

2017-11-09  Individual Defendants'
Supplement to Partial MSJ Nos. 1, 
2, 3, 5, and 6 

XX JA4981-
JA5024 
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2017-12-08 Joint Pre-Trial Memorandum XXIII JA5686-
JA5717

2018-08-24 Memorandum of Costs submitted 
by RDI for itself & the director 
defendants 

XXXIV JA8426-
JA8446 

2016-09-23 MIL to Exclude Expert Testimony 
of Steele, Duarte-Silva, Spitz,  
Nagy, & Finnert y 

VI JA1401-
JA1485 

2015-08-10 Motion to Dismiss Complaint I JA48-JA104
2018-08-16 Notice of Entry of Findings of Fact 

and Conclusions of Law and 
Judgment 

XXXIV JA8412-
JA8425 

2018-11-20 Notice of Entry of Order Denying 
RDI's Motion for Attorne ys' Fees LIII JA13183-

JA13190
2018-11-20 Notice of Entry of Order Denying 

RDI's Motion for Judgment in Its 
Favor 

LIII JA13191-
JA13198 

2018-01-04 Notice of Entry of Order Granting 
Cotter Jr.'s Motion for Rule 54(b) 
Certification  

XXV JA6182-
JA6188 

2018-11-06 Notice of Entry of Order of Cost 
Judgment LIII JA13168-

JA13174
2018-12-07 Notice of Entry of Order Re Cotter 

Jr.'s Motion for Reconsideration & 
Amendment of Cost Judgment 
and for Limited Sta y 

LIII JA13223-
JA13229 

2017-12-29 Notice of Entry of Order Re 
Individual Defendants' Partial 
MSJs, Gould's MSJ, and MIL 

XXV JA6081-
JA6091 

2016-12-22 Notice of Entry of Order Re Partial 
MSJ Nos. 1-6 and MIL to Exclude 
Expert Testimony

XX JA4921-
JA4927 

2018-09-05 Notice of Entry of SAO Re Process 
for Filing Motion for Attorney's 
Fees 

XXXVI JA8907-
JA8914 
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2018-01-04 Order Denying Cotter Jr.'s Motion 
for Reconsideration and Stay XXV JA6189-

JA6191
2018-11-16 Order Denying RDI's Motion for 

Attorne ys' Fees LIII JA13175-
JA13178

2018-11-06 Order Denying RDI's Motion for 
Judgment in Its Favor LIII JA13179-

JA13182
2015-10-12 Order Denying RDI's Motion to 

Compel Arbitration II JA257-
JA259

2018-01-04 Order Granting Cotter Jr.'s Motion 
for Rule 54(b) Certification XXV JA6179-

JA6181
2016-10-03 Order Granting Cotter Jr.'s Motion 

to Compel Production of 
Documents & Communications Re 
the Advice of Counsel Defense

XV JA3698-
JA3700 

2018-07-12 Order Granting in Part Cotter Jr.'s 
Motion for Omnibus Relief & 
Motion to Com pel

XXXIV JA8398-
JA8400 

2018-07-12 Order Granting In Part Cotter Jr.'s 
Motion to Compel (Gould) & 
Motion for Relie f

XXXIV JA8395-
JA8397 

2018-11-06 Order Granting in Part Motion to 
Retax Costs & Entering Judgment 
for Costs ("Cost Judgment")

LIII JA13163-
JA13167 

2018-12-06 Order Re Cotter Jr.'s Motion for 
Reconsideration & Amendment of 
Judgment for Costs and for 
Limited Stay  

LIII JA13216-
JA13219 

2016-10-03 Order Re Cotter Jr.'s Motion to 
Permit Certain Discovery re 
Recent "Offer" 

XV JA3701-
JA3703 

2016-12-21 Order Re Individual Defendants' 
Partial MSJ Nos. 1–6 and MIL to 
Exclude Expert Testimony 

XX JA4917-
JA4920 
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2017-12-28 Order Re Individual Defendants' 
Partial MSJs, Gould's MSJ, and 
MILs 

XXV JA6065-
JA6071 

2015-10-19 Order Re Motion to Dismiss 
Complaint II JA260-

JA262
2016-12-20 
 

RDI's Answer to Cotter Jr.'s 
Second Amended Complaint XX JA4891-

JA4916
2016-03-29 RDI's Answer to Cotter, Jr.'s First 

Amended Com plaint II JA397-
JA418

2016-03-29 RDI's Answer to T2 Plaintiffs' First 
Amended Com plaint II JA419-

JA438
2018-08-24 RDI's Appendix of Exhibits to 

Memorandum of Costs  
XXXIV, 
XXXV, 
XXXVI 

JA8447-
JA8906 

2018-09-14 RDI's Appendix ISO Opposition to 
Motion to Retax ("Appendix") Part 
1 

XXXVII, 
XXXVIII
, XXXIX 

JA9220-
JA9592 

2018-09-14 RDI's Appendix, Part 2 XXXIX, 
XL, XLI 

JA9593-
JA10063

2018-09-14 RDI's Appendix, Part 3 XLI, 
XLII, 
XLIII 

JA10064-
JA10801 

2018-09-14 RDI's Appendix, Part 4 XLIII, 
XLIV 

JA10802-
JA10898

2018-09-14 RDI's Appendix Part 5 XLIV, 
XLV 

JA10899-
JA11270

2018-09-14 RDI's Appendix, Part 6 XLV, 
XLVI 

JA11271-
JA11475

2018-09-14 RDI's Appendix, Part 7 XLVI, 
XLVII, 
XLVIII, 
XLIX, L 

JA11476-
JA12496 

2018-09-14 RDI's Appendix, Part 8 L, LI, LII JA12497-
JA12893
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2018-06-18 RDI's Combined Opposition to 
Cotter Jr.'s Motion to Compel & 
Motion for Relie f

XXXII JA7875-
JA7927 

2019-10-21 RDI's Consolidated Reply ISO 
Individual Defendants' Partial MSJ 
Nos. 3, 4, 5 & 6

XIX JA4589-
JA4603 

2018-01-03 RDI's Errata to Joinder to 
Individual Defendants' Opposition 
to Motion for Rule 54(b) 
Certification and Stay

XXV JA6153-
JA6161 

2016-10-13 RDI's Joinder to Individual 
Defendants' Opposition to Cotter 
Jr.'s MPSJ 

XVI JA3921-
JA4014 

2018-01-03 RDI's Joinder to Individual 
Defendants' Opposition to Cotter 
Jr.'s Motion for Rule 54(b) 
Certification and Stay

XXV JA6140-
JA6152 

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 1 XV JA3707-

JA3717
2016-10-03 RDI's Joinder to Individual 

Defendants' Partial MSJ No. 2 XV JA3718-
JA3739

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 3

XV JA3740-
JA3746

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 4

XV JA3747-
JA3799

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 5

XV JA3800-
JA3805

2016-10-03 RDI's Joinder to Individual 
Defendants' Partial MSJ No. 6 

XV, XVI JA3806-
JA3814

2017-11-21 RDI's Joinder to Individual 
Defendants' Supplement to Partial 
MSJ Nos. 1, 2, 3, 5 & 6

XX JA5025-
JA5027 

2016-10-03 RDI's Joinder to MIL to Exclude 
Expert Testimony XV JA3704-

JA3706
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2017-10-18 RDI's Joinder to Motion for 
Evidentiary Hearing re Cotter Jr.'s 
Adequacy as Derivative Plaintif f

XX JA4978-
JA4980 

2018-09-07 RDI's Motion for Attorneys' Fees XXXVI, 
XXXVII 

JA9019-
JA9101

2018-09-12 RDI's Motion for Judgment in Its 
Favor XXXVII JA9102-

JA9107
2015-08-31 RDI's Motion to Compel 

Arbitration I JA127-
JA148

2018-01-03 RDI's Motion to Dismiss for 
Failure to Show Demand Futilit y XXV JA6162-

JA6170
2018-11-30 RDI's Opposition to Cotter Jr.'s 

Motion for Reconsideration and 
Response to Motion for Limited 
Stay of Execution on OST

LIII JA13208-
JA13212 

2018-09-14 RDI's Opposition to Cotter Jr.'s 
Motion to Retax Costs XXXVII JA9111-

JA9219
2018-04-27 RDI's Opposition to Cotter's 

Motion for Omnibus Relie f XXVII JA6600-
JA6698

2016-10-21 RDI's Reply ISO Gould's MSJ XIX JA4604-
JA4609

2016-10-21 RDI's Reply ISO Individual 
Defendants' Partial MSJ No. 1 XIX JA4568-

JA4577
2016-10-21 RDI's Reply ISO Individual 

Defendants' Partial MSJ No. 2 XIX JA4578-
JA4588

2015-08-20 Reading International, Inc. 
("RDI")'s Joinder to Margaret 
Cotter, Ellen Cotter, Douglas 
McEachern, Guy Adams, & 
Edward Kane ("Individual 
Defendants") Motion to Dismiss 
Complaint  

I JA105-
JA108 

2015-11-10 Scheduling Order and Order 
Setting Civil Jury Trial, Pre-Trial 
Conference and Calendar Call

II JA313-
JA316 
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2018-05-04 Second Amended Order Setting 
Jury Trial, Pre-trial Conference, 
and Calendar Call

XXVII JA6724-
JA6726 

2016-06-21 Stipulation and Order to Amend 
Deadlines in Scheduling Order II JA463-

JA468
2018-09-14 Suggestion of Death of Gould 

Upon the Record LII, JA12894-
JA12896

2016-02-12 T2 Plaintiffs' First Amended 
Complaint  II JA317-

JA355
2015-08-28 T2 Plaintiffs' Verified Shareholder 

Derivative Com plaint I JA109-
JA126

2015-10-06 Transcript of 9-10-15 Hearing on 
Defendants' Motion to Dismiss & 
Plaintiff Cotter Jr. ("Cotter Jr.")'s 
Motion for Preliminar y Injunction

I, II JA238-
JA256 

2016-02-23 Transcript of 2-18-16 Hearing on 
Motion to Compel & Motion to 
File Document Under Seal

II JA356-
JA374 

2016-06-23 Transcript of 6-21-16 Hearing on 
Defendants' Motion to Compel & 
Motion to Dis qualif y T2 Plaintiffs

II JA469-
JA493 

2016-08-11 Transcript of 8-9-16 Hearing on 
Cotter Jr.'s Motion for Partial 
Summary Judgment, Motion to 
Compel & Motion to Amend

II, III JA494-
JA518 

2016-11-01 Transcript of 10-27-16 Hearing on 
Motions XIX, XX JA4736-

JA4890
2017-11-27 Transcript of 11-20-17 Hearing on 

Motion for Evidentiary Hearing re 
Cotter Jr.'s Adequacy & Motion to 
Seal  

XX JA5028-
JA5047 

2017-12-11 Transcript of 12-11-2017 Hearing 
on [Partial] MSJs, MILs, and Pre-
Trial Conference

XXIII JA5718-
JA5792 
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'errario. Mark E. (ShM-LV-LT)

iferrariom@gtlaw.com>

Communication with
Counsel; Work product

Work product

Communication with
Counsel; Work product

Communication with

Counsel; Work product

Work product

Work product
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RD10000059983

RD10000060002

KDIOOOOD60003

RD10000060005

RD10000060006

RDIOOOD060012

RD10000060027 8010000060028

;D10071544 ' (D10071545 12/22/201';

12/27/201:

I2/22/20r

1/3/20I!

I/3/20U
1/4/201S
1/4/201E

B1038703_v
_GTRedllne_421037
:23vl-

121037223»4.pdf

)ocumentl.docx

)ocumentl.docx

W Derlvatiue

-rial.mse

:W use of Executive

:ommittee.msg

ratification issue

iiscussed
festerday-msg

:W Revised draft
leading Internationa

nc Minutes of the
ioard of Directors

Vleeting December

i9 2017.mse

W: Derivative Trial

=W: use of Executive

:ommittee

ratification issue
discussed yesterday

:W: Revised draft;
leading International,

nc. Minutes of the Boarc

if Directors Meeting
Secember 29, 2017

William D. Gould Esq.
wgould @)troygould.com)

:raig Tompkins
Craig.Tompkins@readingrdi.co

2L

William D. Gould Esq.
^wgould@>troygould.com)

:raig.Tompkins@readingrdi.com

tanner, Michael J. (Shld-LV-CP)
:bonne[Tn(5>gtlaw.com>

:owden, Taml D. (ofCnsl-LV-LT)
:cowdent@gtlaw.com>

ionner, Michael J. [Shld-LV-CP)
sbonnerm@gtlaw.com>

lackson. Carolyn (Secy-LV-CP)

;/o=GTlAW/ou=LV/crrRlidpien6
fcn=jacksono

:errario. Mark E. (Shld-LV-LT)
dTerrariom@gtlaw.com>; Rosehill,

Indrea (Secy-LV-LTl
:roseh ilia@gtlaw.com>; Ellen
:otter - Reading International,

nc.

Ellen.Cotter@'readingrdi.com); S.

j-aigTompktns

Craig.Tompkins@readingrdi.com

; Laura Batista (Laura.Ba

ionner, Michael J. (shld-LV-CP)
:bonnerm@gtlaw.com>;

lendricks, Kara (Shld-LV-LT)
:hendricksk@etlaw,com>;
;errario. Mark E. (Shld-LV-LT)

rferra riom @>gtlaw.com>

:errario, Mark E. (Shld-LV-LT)
rferrariom@gtlaw.com>;

:owden,Taml D. (OfCnsl-LV-LT)

icowdent@gtlaw.com>;
lendricks, Kara [Shld-LV-LT)
;hendricksk@gtlaw.com>^

:ommunication with
:ounsel; Work product

Work product

Work product

3ocument produced

n accordance with

itiputation reached

vith M. Krurn on

lune S, 2018;

:ommunication with
:ounsel; Work product

:ommunication with

:ounsel; Work product

:ommunication with
:ounsel; Work product
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RD10000060028

RD10000060029

RD10000060030

RD10000DS0031

RD10000060032

RD10000060033

RD10000060034

tD10000060030

»DU000060032;R
010000060033

BDIOOD0060035

1/3/2018

1/3/201E

1/3/201E

1/3/2018

1/3/2018

1/3/2018

1/3/2018

U1037223_v
»_Reading

International, Inc.

Minutes of the Board
ofDirect.—doc

»E Bevised draft
Reading International
Inc Minutes of the
Board of Directors

Meeting December

29 2017.msg

»2I037223_»
^Reading
International/ Inc.

Minutes of the Boa rd
of Direct....doc

Reading Intemationsl
Inc Minutes of the

Board of Directors

Meeting December

29 2017.mse

t21037223_v
t_Reading

International, Inc.

Minutes of the Board
3f Directors Meeting
December 29, 2017

(2).DOC

421038703_v
LSTRedline 421037
Z23U1-

t21037223v4.pdf

Revised draft Reading
International Inc

Minutes of the Board
of Directors Meeting

December 29
2017.msg

<E: Revised draft;
heading International,

nc. Minutes of the Board

if Directors Meeting
December 29,2017

leading International,

nc. Minutes of the Board

sf Directors Meeting

December 29, 2017

revised draft; Reading
nternational. Inc.

Minutes of the Board of
Directors Meeting

3ecember29,20l7

wrarlo, Mark E. (Shld-LV-LT)
rferrariom @>gtlaw.com>;

:owden, Tami D. (OfCnsl-LV-LT)

;cowdent@gtlaw.com>;

:ra ig.Tompkins@readingrdi.com

David Armlllel
;davidarmillei@>quinnemanuel.c

?m>

:errario. Mark E. (Shld-LV-LT)
sferra riom @»etlaw.com>;

:owden,T>mi D. (OfCnsl-LV-LT)

scowdent@gtlaw.com>;

Craig.Tompklns@readingrdj.co

T1*

:errario. Mark E. (Shld-LV-LT)

rferrariom@gtlaw.com>;

:owdBn,Taml D. (QfCnsl-LV-LT)
:cowdent@igtlaw.com>;

Craig.Tompklns@readingrdi.co
n'; 'David Armillei'

:davidarmillei@>quinnemanuel.c

)m>

lackson, Carolyn (Secy-LV-CP)

;/o=STLAW/ou=LV/cn-Redpi8lrts
'cn=jacksono

lackson, Carolyn {Secy-LV-CP)

:/o=GTLAW/ou=LV/cn.RedpiEnts
'cn=jacksono

lackson, Carolyn (Secy-LV-CP)

:/o.GTlAW/ou.LV/cn=R8dpients
Fcn=jacksonc»

ionner, Michael J. (Shld-LV-CP)
:bonnerm@>gtlaw.com>; Rosehill,

Indrea (Secy-LV-LT)
:rosehilla@gtlaw.com>

Michael J. Banner

bonnerm@gtlaw.com)

Michael J. Banner

bonnerm@gtlaw.com); Rosehil),
Uidrea (Secy-LV-LTl
:rosehi]la@gtlaw.com>

Work product

:omrnunicationwith
counsel; Work product

Work product

:ommunicatior> with

:ounsel; Work product

Work product

:ommunication with
:ounsel; Work product

:ommunication with

:ounsel; Work product
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1/3/201!

1/4/201]

1/4/201]

12/26/201-

12/31/201'

LReadine
nternational. Inc.

ulinutesofthe Board

)f Directors Meeting

)BC«mber29,2017
3).DOC

^SU Grantmsg

5TRedline_2017
:orm of Non-

Employee Directors -

iSU Grant-FINAL -

:iled Documentpdf

2017 Form of Non-

Employee Directors -

tSUGrant-

:]NALDOCX

Z017 12 29 Agenda
30D Meeting Re
:onr>pensation.doo(

121037223_v
2_Readlng

International, Inc.

Minutes Off the Board

af Directors Meeting
December 29,

2017.DOCX

ISU Grant

;iniE, Michael R. (Shld-Mla-Tx)
:einigm (E?gtlaw.com>;

:raig.Tompkins@readingrdi.com

ackson, Carolyn (Secy-LV-CP)
:/o.GTU\W/ou=LV/cn=Redptenti
'cn=jacksono

Michael J. Banner
bonnerm@gtlaw.com); Gregory

1. Cooper (coopergr@gtlaw.com)

Work product

:ommunication with

Zounsel; Work product

:ommunicationw[th

:ounsel; Work product

Work product

Work product

Work product
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HD10000060083

RD10000060084

RD10000060089

RD10000060100

RD10000060101

DI0000060084;P
1)0000060085 12/27/201-;

1/3/2011

1/3/201;

12/26/201;

12/31/201:

W Sent on Behalf of
Hen Cotter DRAFT
OD Agenda &
pedal Board
fleeting (Banner
lichaeUIShld-LV-

Tfl.msg

017 12 29 Agenda
iDD Meeting R«
:ompensation.docx

21037223_v
^Reading
iternational, Inc.

/linutes of the Board
if Directors Meeting

>ecember29,

B17.DOCX

[E Reading
nternational Inc

/linutesofthe Board

>f Directors Meeting

)ecember 29 2017
Craig Tompkins)

ll.msg

IE Reading
nternational Inc

/linutes of the Board
if Directors Meeting

>ecember 29 2017
CraigTompkins)
2).msg

W: Sent on Behalf of
;]len Cotter. DRAFT BOD
agenda & Special Board
Meeting

\E: Reading
ntematjonal. Inc.

Minutes of the Board of

directors Meeting
December 29,2017

»E: Reading
International, Inc.

VlinutesoftheBoardof
Directors Meeting

Oecembar 29, 2017

ackson, Carolyn (Secy-LV-CP)
:jacksonc@>ettaw.com>

ackson, Carolyn (Secy-LV-CP)

;jacksonc@gtlaw.com>;

warm, Mark E. (Shld-LV-LO

rferrariom@gtlaw.com>;

:owden,Taml D. (OKnsl-LV-U)
:cowdent@>etlaw.com>

ionner, Michael J. (Shld-LV-CP)
;bonnerm@etlaw.com>;

ackson, Carolyn (Secy-LV-CP)

:jacksonc@gtlaw.com>;

:errario. Mark E. (Shld-LV-LT)

rferrariom@gtlaw.com>;

:owden,Tami D. (ofCnsl-LV-LT)

icowdent@gtlaw.com>

lonner, Michael J. [Shld-LV-CP)
:bonnerm@>gtlaw.com>

:raig Tompkins
cCraig.Tompkins@readingrdi.conr

:raig Tompkins
;Craig.TompkIns@)readingrdi.conr

ionner, Michael J. [Shld-LV-CP)
!bonnertn@gtlaw.com>

communication with
:ounsel; Work product

Work product

Work product

:ommunica1ion with
counsel; Work product

communication with

counsel; Work product
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BDIOOOOOe0102

RD10000060103

RD10000060123

RD10000060124

1/3/201!

1/3/2011

1/3/2011

1/3/201]

iE Beading
nternational Inc

Minutes of the Board
)f Directors Meeting
Secembnr 29 2017
CraigTompkins)

3).msg_

\e Reading
nternational Inc

Minutes of the Board
?f Directors Meeting

December 29 2017
traig Tompkins).msg

\E Minutes (Banner
UichaeU (Shld-LV-
:P)).msg

^e Reading
nternational Inc

Minutes of the Board
sf Directors Meeting
December 29 2017
Banner Michael J
;Shld-LV-CP)) (l).msg

(E: Reading
nternational. Inc.

VlinutesoftheBoardof
Directors Meeting
3ec»mber 29, 2017

te: Reading
nternational. Inc.

Minutes of the Board of
directors Meeting

December 29,2017

^E: Minutes.

te: Reading
International, Inc.

VlinutesoftheBoardof
Directors Meeting

December 29, 2017

ackson, Carolyn (Secy-LV-CP)

ijacksonc@gtlaw.com>;
:errario. Mark E. (Shld-LV-LT)

:ferrariom@>gtlaw.com>;

:owden,Tami D. (OfCnsl-LV-LT)
:cowdent@etlaw.com>

ionner, Michael J. (Shld-LV-CP)

;bonnerm@Etlaw.com>

:raigTompkins
;Cra ig.Tompkins@readingrdi.co

n>

:raigTompkins
;Craig.Tompkins@readingrdi.co

Tl>

:raig Tompkins
:Craig.Tom pkins@readingrdi.com

:raig Tompkins
sCraig.Tompkins@readingrdi.com

ionner, Michael J. (Shld-LV-CP)
sbonnerm@gtlaw.com>

Sonner, Michael J.lShld-LV-CP)
sbonnerm@gtlaw.com>

ionner, Michael J. (Shld-LV-CP)

sbonnerm@gtlaw.com>

lackson, Carolyn (Secy-LV-CP)

:Jacksonc@gt|aw.com>; Ferrario,

Ulark E. (Shld-LV-LT)
rferTariom@gtlaw.com>;
:owden,Taml D. (OfCnsl-LV-LT)
ccowdent@gtlaw.com>; Ellen

:otter

<Ellen.Cotter@readingrdi.com>

:errario, Mark E. (Shld-LV-LT)

sferrariom@gtlaw.com>; Ellen

:otter

sEllen.Cotter@readingrdi.com>;

lackson, Carolyn (Secy-LV-CP)

sjacksonc@gtlaw.com>

lackson, Carolyn (Secy-LV-CP)

sjacksonc@gtlaw.conn>; Ferrario,

yarkE.(Shld-LV-LT)
iferrariom@gtlaw.com>;

:owden,Taml D. (OfCnsl-LV-LT)
icowdent@gtlaw.com>; Ellen

:otter
sEllen-Cotter@readingrdi.com>

:ommunicationwith
:ounse); Work product

:ommunication with

:ounsel; Work product

:ommunication w'rth

:ounsel; Work product

:ommunication with
:ounsel; Work product

Communication

regarding draft
Board Minutes
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RDIOD00060125

RD10000060126

RD10000060127

RD10000060128

1/3/2018

1/3/2018

1/3/2018

1/3/2018

IE Reading
ntemational Inc

Minutes of the Board
if Directors Meeting
Decembar 29 2017
Banner Michael J
Shld-LV-CP)) (3).msg

\i Reading
ntemational Inc

Vlinutes of the Board
rf Directors Meeting
December 29 2017
Banner Michael J
shld.LV-CPB.msg

!E Reading
nternational Inc

Minutes of the Board
if Directors Meeting
December 29 2017
,CowdenTamiD

ofcnsl-LV-LTD.msg

IE Recall Revised
iraft Reading
nternational Inc

Vlinutes of the Board
sf Directors Meeting
December 29 2017
:David Armllleil.mse

tE: Reading
nternational. Inc.

Minutes of the Board of
directors Meeting

tecember 29, 2017

tE: Reading
nlemational. Inc.

Minutes of the Board of
Directors Meeting

December 29,2017

tE: Reading
nternational. Inc.

Vlinutes of the Board of
Directors Meeting

5ecemb«r 29,2017

<E: Recall: Revised draft;
heading International,
nc. Minutes of the Board

if Directors Meeting

lecember 29,2017

:raigTompkins
:Craig.Tompkins@>readingrdi.co
n>; Jackson, Carolyn (Secy-LV-

:P) <jacksonc@igtlaw.com>;

'errario, Mark E. (Shld-LV.LT)
rferrariom@gtlaw.com>;

:owden,Tami D. (OKnsl-LV-LT)

;cowdent@>gttaw.com>

:raigTompkins
:Cra ig.Tompkins@readingrdi.co
i>; Jackson, Carolyn (Secy-LV-

:P) <jacksonc@gtlaw.com>;
:errario. Mark E. (Shld-LV-LT)

rferrariom@gtlaw.com>;

:owden, Taml D. (OfCnsl-LV-LT)

scowdent@gtlaw.com>

ionncr, Michael J. (Shld-LV-CP)
;bonnemi(3)gtlaw.com>; Craig

Fompkins
sCraig.Tompkins@readingrdi.co

T1>

:rajgTompkins
<Craig.Tompkins@readingrdi.co

TI>; Jackson, Carolyn (Secy-LV-

:P) <jacksonc@gtlaw.com>

ionner, Michael J. (Shld-LV-CP)
sbonnerm@gtlaw.com>

ionner, Michael J. (Shld-LV-CP)

sbonnerm @gtlaw.com>

:owden,Tami D. (OfCnsl-LV-LT)

:cowd ent@gtlaw.com>

David Annillel
sdavidarmillei@iquinnemanuel.co

Tl>

Ellen Cotter-Reading
nternational, Inc.

, Ellen.Cotter@readingrdi.com)

lackson, Carolyn (Secy-LV-CP)

sjacksonc@gtlautf.com>; Ferrario,

Mark E. (Shld-LV-lT)
sferra riom@gtlaw.com>; Ellen
:otter

sEllen.Cotter@readingrdi.com>

Ferrario, Mark E. (shld-LV-LT)
srferrariom@gtlaw.com>;

:owden,Tami D. (ofCnsl-LV-LT)

scowdent@gtlaw.com>; Banner,

Michael J. (Shld-lV-CP)
ebonnerm@igtlaw.com>; Rosehill,

Indrea (Sacy-LV-LT)
srosehilla@gt1aw.com>

Communication with

Counsel; Work product

Communication with

Counsel; Work product

Communication with
Counsel; Work product

Communication with

Counsel; Work product

Page 12 of 36

JA8323



EJDCCasaNo.A-15-719860

Reading International's Amended Privileje Log (Responses to JJCJr.'s RFPs dated January 12,2018)

June 15. 2018

?1000006.0129
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^010000060142
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010000060M5

12/27/2017

12/31/201';

1/3/201S
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IE Sent on Behalf of
Ellen Cotter -

:ONFIDENTIAL

: Banner Michael J
:Shld-LV-CP)).msg

leading International
nc Minutes of the
3oard of Directors

Meeting December

29 2017 (Banner
Michael J (Shld-LV-

:Pl).msg

t21037223_v
Z_Reading

International, Inc.

Vlinutes of the Board
af Directors Meeting

Oecember 29,

2017.DOCX

leading Intemationa
Inc Minutes of the
Board of Directors

Meeting December

29 2017 (Jackson
arolyn (Secy-LV-

CPH.msg

>E: Sent on Behalf of
:Ilen Cotter -

:ONFIDENTIAL

leading International,

nc. Minutes of the Board

)f Directors Meeting

December 29, 2017

leading International,

nc. Minutes of the Board
if Directors Meeting
December 29,2017

CraigTompkins'
:Craig.Tompkins@>readingrdi.co

n>; Ferrarlo, Mark E. (Shld-LV-

J) <ferrariom@gtlaw.com>

;Ilen Cotter-Reading

nternational. Inc.

Ellen.Cotter@readingrdi.com);
William D. Gould Esq.
wgould@itroygould.com); S.

:raigTompkins
Craig.Tompkins@readingrdi.co

n); Ferrario, Mark E. (Shld-LV-LT)
rferrariom@gtlaw.com>

:arrarlo. Mark E. (Shld-LV-L-H

rferrariom@gtlaw.cotn>;
:owden, Tami D. (OfCnsl-LV-LT)
icowdent@gtlaw.com>;

:ra ig.Tompkins@readingrdi.com

ionmr, Michael J. (Shld-LV-CP)
sbonnerm @gtlaw.com>

ionner, Michael J. (Shld-LV-CP)
sbonnerm@gtlaw.coin>

lackson, Carolyn (Secy-LV-CP)

sjacksonc@gtlaw.com>

:llen Cotter
:Ellen.Cotter@readingrdi.com>;

3ev Ghose

Dev.Ghose@readingrdi.com)

ioonsr, Michael J. (Shld-LV-CP)
sbonnerm@gtlaw.com>

Communication with

Counsel; Work product

Communication with
Counsel; Work product

Work product

Communication with
Counsel; Work product

Communication

regarding materials
•for Board Meeting
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(D10000060144

W 10000060145

FID10000060147

RD10000060161 1/3/201

1/3/201!

1/3/2011

1/3/201:

2l037223_v
^Reading

iternational. Inc.

/linutes of the Board
if Directors Meeting
lecembar 29, 2017

2).DOC

•21038703_v

_GTRedline_421037

:23vl-

B1037223»4.pdf

121037223_v
LBeadlng
nternational, inc.

Minutes of the Board
>f Directors Meeting

tecember 23, 2017
3).DOC

ie Recall Revised
I raft Reading
nternational Inc

Minutes of the Board
rf Directors Meeting
lecembT 29 2017

;Craig Tompkins).msj

Ie: Recall: Revised draft;
leading International,
nc. Minutes of the Boar<

?f Directors Meeting
December 29, 2017

ackson, Carolyn (Secy-LV-CP)

sjacksonc@gt1aw.com>

:raig Toinpkins
:Craig.Tom pkins@readingrdi.con

arrario. Mart E. (ShM-LV-LT)

:ferra riom@gtlaw.com>;

:owden,Tami D. (OfCnsl-LV-LT)
Lcowdent@gtlaw.com>;

lavidarmillei@quinnemanuel.co

a; Banner, Michael J. (Shld-LV-CP
:bonnerm@gtlaw.com>; Rosehill

Uldrea (Secy-LV-LT)
irosehilla@etlaw.com>

tfork product

:ommunication with

:ounse); Work product

Work product

communication with
:ounsel; Work product
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RD10000060162

RDIOD00060163

RD10000060164

ROIOOOOOG0165

RD1000006016G

RD10000060185

KD10000060193

tD10000060163;P
}10000060164;Rt
0000060165;RDI
M00060166 12/22/201;

1/4/201]

1/3/201]

12/22/201;

12/22/201^

12/22/201;

12/22/201:

;all re letter for
ipedal Meeting re
atification.msg

:ompensation &
itock Option
committee

kflintues.pdf

'0150612 BOD
»/linutes.pdf

'01S0529 BOD
^inutes.pdf

>0150521 BOD

Vlinutes.pdf

!E ATTORNEY CLIENT
:OMMUNICATION -
>ress Release

Banner Michael J

Shld-LV-CPB.mse

iE Recall Revised
Jraft Reading
nternational Inc

Minutes of the Board
sf Directors Meeting

lecember 29 2017

David Armillei).msg

:all re letter for Special
Meeting re ratification

<E:ATTORNEYCUENT
:QMMUNICATION -
'ress Release

V: Recall: Revised draft;
leading International,
.nc. Minutes of the Board

sf Directors Meeting
December 29, 2017

lonner, Michael J. (Shld-LV-CP)
:bonnerm(Sgtlaw.com>;

rrrario. Mark E. (Shld-LV-LT)
rferrariom@gtlaw.com>;

lendricks, Kara (Shld-LV-LT)
;hendricksk@gtlaw.com>;
:owden, Taml D. (OfCnil-LV-LT)

:cowdent@gtlaw.com>; Craig

Fompkins
;Craig.To?pkins@>readingrdi.c

Susan Villeda'
ausan.villeda@readingrdi.com>

Ellen Cotter

sEllen.Cotter@readingrdj.com>;

:raigTompkins
iCraig.Tompkins@readingrdi.co

TI>; Ferrario, Mark E. (Shld-LV-

-T) <ferrariom@gtlaw.com>;

Gross, Matthew'

smgross@joelefrank.com>

:raigTompkins
sCraig.Tompkins@readingrdi.co

Tl>; Jackson, Carolyn (Secy-LV-

:P] <jacksonc@gtlaw.com>

tosehill, Andrea (Secy-LV-LT)
:rosehilla@gtlaw.com>

ionner, Michael J. (Shld-LV-CP)

sbonnerm@gtlaw.com>

3avid Armillei
sdavidarmil1ei@quinnemanuel.co

71>

>usan Vllleda

:susan.vil leda@ireadingrdi.com>

•eading-jf<reading"

f(EDjoelefrank.com>

:errario, Mark E. (Shld-LV-LT)
iferrariom@gtl9W.com>;

:owden,Tami D. (OfCnsI-LV-LT)

;cowdent@gtlaw.com>; Banner,

VllchaelJ.(Shld-LV-CP)

sbonnerm@gtlaw.com>; Rosehill,

tndrea (Secy-LV-LT)

;rosehilla@gtlaw.com>

:ommunication with

:ounsel; Work product

Wachment to Privileged
:ommunication
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CAROLYN K. RENNER, ESQ.

2

JA8344



1 LAS VEGAS, NEVADA, TUESDAY, JUNE 19, 2018, 8:39 A.M.

2 (Court was called to order)

3           THE COURT:  Good morning.  Does anyone have any

4 electronic drives they would like Mr. Doan and his team to

5 look at?

6 MR. JOHNSON:  Yes, Your Honor, we do.

7           THE COURT:  Team 1.  Good morning.  How have you

8 been.  Thanks.  Let me know when you're done.

9 In the meantime, I received late last night, I guess

10 early this morning plaintiff's reply on the motion related to

11 the May 2 rulings and a motion to seal those.  Does anyone

12 object to me signing the order shortening time on the motion

13 to seal and advancing it to this morning?

14 MR. KRUM:  No.

15           THE COURT:  I'm going to wait for a minute before we

16 start the motions.  The order I'm going to go is I am going to

17 handle the motion first for relief based on noncompliance with

18 the Court's May 2, 2018, ruling before I go to any other

19 motions.  And then, according to the notes I wrote last night,

20 my plan is to do the motion to compel and then to go to the

21 motion for summary judgment and then to the motion to dismiss,

22 if you need to order your stacks.

23 (Pause in the proceedings)

24  MR. DOAN:  Okay.  So these are good.

25           THE COURT:  You need to get near the mike, Mike.

3
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1 MR. DOAN:  Sorry.

2           THE COURT:  You know better than that.

3 MR. DOAN:  Okay.  Yeah.  I think there's some

4 standard exhibits and videos on one.  Is that true?

5 MR. JOHNSON:  Yes.

6 MR. DOAN:  Okay.  So those are traditional, so those

7 won't be part of this.

8           THE COURT:  Okay.

9 MR. DOAN:  The other set's good.  The blank jury

10 drive isn't labeled, but it should be good.  It'll still be in

11 the box.  So that's your call how you want to handle that.

12           THE COURT:  Okay.

13 MR. DOAN:  The other set, we a bad file name on it,

14 just the naming, so --

15           THE COURT:  Okay.

16 MR. DOAN:  -- if we could fix that real quick.

17           THE COURT:  Whose drive is it?

18 UNIDENTIFIED SPEAKER:  Is that the orange one?

19 MR. DOAN:  Yeah, the orange one.

20           THE COURT:  What do you want -- come name the file. 

21 Come help rename the file.

22 UNIDENTIFIED SPEAKER:  Sure.

23           THE COURT:  It's easier if we all sit here and do it

24 now.

25 MR. KRUM:  So, Your Honor, may we interject an

4
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1 observation and a question?

2           THE COURT:  No, not yet.

3 MR. KRUM:  Well, it's with respect to this.

4           THE COURT:  Hold on.

5 MR. KRUM:  Okay.

6           THE COURT:  Are we reading the file in an

7 appropriate format?

8 Okay.  Mr. Krum, you wanted to make an observation.

9 MR. KRUM:  Well, the observation, Your Honor, is

10 that we've not had an opportunity to complete processing the

11 documents that have been produced in the approximate last

12 week.

13           THE COURT:  I'm not there yet.  I'm not there yet,

14 Mr. Krum.  That's the first motion this morning.

15 MR. KRUM:  Well, no.  But for the purposes of our

16 drive I just wanted to apprise the Court that our view is that

17 it's incomplete.  We'll --

18           THE COURT:  That's the first two motions this

19 morning, Mr. Krum.

20 MR. KRUM:  Okay.  I wanted to make sure he knew if

21 he need to.  That's all.

22           THE COURT:  He doesn't need to know that.  He just

23 needs to know when he needs to come and check it and tell us

24 it's okay, start the next process.

25 MR. KRUM:  Thank you, Your Honor.

5
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1           THE COURT:  So make him do substantive stuff.  Make

2 him do process stuff.

3 All right.  Mike, are we good on everything else?

4 MR. DOAN:  Yeah, we're good.

5           THE COURT:  Okay.  So if you'd deliver the drives

6 back to Dulce and we'll do what we need to.

7 Thank you, gentlemen, for coming.  I appreciate your

8 time.

9 THE LAW CLERK:  Are we doing time?

10           THE COURT:  Yes, they are on timers.

11 How much time do you think you need?

12 MR. FERRARIO:  For what?

13           THE COURT:  I'm going to put you on a timer, but

14 you're going to tell me how much time you need, and then I'm

15 going to hold you to it.

16 MR. FERRARIO:  Per motion?

17           THE COURT:  How much time do we need this morning,

18 Mr. Ferrario?

19 MR. FERRARIO:  I'm running a calculation in my head.

20           THE COURT:  I'm watching your numbers run.  There's

21 steam coming out of your ears.

22 MR. FERRARIO:  I would think no more than 20 minutes

23 per motion combined for both sides.

24           THE COURT:  How much do you think you need, Mr.

25 Krum?

6
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1 MR. KRUM:  I think, Your Honor, 15 minutes per

2 motion is sufficient.

3           THE COURT:  And I'd said you had not to exceed an

4 hour this morning not counting the stuff for the drives.  So

5 I'm going to allocate a total of 30 minutes to each side for

6 you to split however you want among your motions, okay.

7 So, Cassandra, please keep track -- she left.  Hold

8 on.

9 MR. KRUM:  We had strict time limits in the

10 depositions in the Daimler v. Chrysler case, the securities

11 case, and the Daimler folks all spoke better English than most

12 of us, but they insisted on a translator.

13           THE COURT:  Yeah.  It doubles the time.

14 MR. KRUM:  Well, so literally we had a clock person

15 starting and stopping when the lawyer's question ended and the

16 translation began.

17           THE COURT:  Thirty minutes each, please.

18 Cassandra, if you could track them.

19 THE LAW CLERK:  Got it.

20           THE COURT:  All right.  I said I wanted to start

21 with the motion related to the compliance with the May 2

22 order.

23 MR. KRUM:  Thank you, Your Honor.  May I sit for

24 this?  My notes are on my computer.

25           THE COURT:  Sure.
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1 MR. KRUM:  Thank you.

2           THE COURT:  Just make sure you keep your voice up.

3 MR. KRUM:  So first by way of hopefully a timely

4 abbreviated background, recall that the original summary

5 judgment attached only the December 29 minutes.  There was no

6 mention of even the December 27 Gould email, much less the

7 December 21 special committee meeting.  So when the documents

8 were produced in February, of course, there was nothing about

9 the December 21 special committee meeting, but there was the

10 December 27 Gould email, as if the five had contemporaneously

11 shared and epiphany and somehow someone -- Gould had dictated

12 that.

13 But, of course, we learned from prior motion

14 practice that what in fact happened supposedly as among the

15 five is the first event was the December 21 special

16 independent committee meeting.  So I've done M&A work for

17 decades, and one of the things I've enjoyed about that is

18 being able to provide advice about business matters, not just

19 litigation.  But I understand that in those circumstances

20 sometimes that entails molding what comes to be the evidence. 

21 I've never seen anything like this.  The GT lawyers, as we

22 know from the May 2 hearing, did not prepare the minutes of

23 the December 21 SIC meeting, special independent committee,

24 until after the motion had been heard, after we'd propounded

25 discovery, and then, as we heard from Mr. Bonner, well, no,

8
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1 the discussion of ratification was privileged and so it didn't

2 appear in the minutes, or words to that effect.  I'm not going

3 to go over all that again.  That's just context.  They clearly

4 sought to conceal the December 21 special committee meeting. 

5 And we never received an explanation.  Now, counsel for Mr.

6 Gould said, we didn't think it was responsive.  And we spoke

7 to that in our papers.  I'll just reiterate that's

8 unbelievable.

9 GT lawyers participated in the entire ratification

10 process, and I put "ratification" in quotes and "process" in

11 quotes, Your Honor.  That includes December 21 SIC meeting. 

12 That includes the litigators present in the room today.  So

13 May 2 you made an order that was clear and precise,

14 ratification, matters relating to the December 21 SIC meeting,

15 matters relating to the December 27 Gould email.

16 I understood counsel for defendants, GT counsel, to

17 indicate that in connection with the February 2018 production

18 they had previously collected all emails for GT attorney

19 Bonner and I assume Ferrario for Ellen Cotter, for Craig

20 Tompkins, for all the SIC members dating back to September of

21 '17.  So in view of that, in view of the specificity of the

22 Court's May 2 order, and in view of the fact the GT lawyers

23 had participated in these events they knew exactly what they

24 had and they knew exactly what they needed to do on May 2. 

25 And what they could have done and should have done, Your

9
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1 Honor, is a manual review of the emails they'd previously

2 collected, which presumably they could have done in a week or

3 two to produce the documents you ordered produced on May 2. 

4 They didn't do that.  Those documents weren't produced until

5 approximately -- not approximately, starting for all intents

6 and purposes on June 9.

7 The whole schedule is in Exhibit A to our reply. 

8 Did Your Honor have a chance to look at that?

9           THE COURT:  I did.

10 MR. KRUM:  Thank you.  So I'm going to --

11           THE COURT:  I took the opportunity while we were

12 looking at the drives.

13 MR. KRUM:  I understand, Your Honor.  I apologize it

14 wasn't to the Court earlier.

15 I'd like to talk a minute about Exhibit 4 to the

16 reply.  It's a brief email chain dated December 20 concerning

17 the scheduling of the December 21 SIC meeting.  The document

18 was not produced and not logged until May 31.  And on May 31

19 it was logged.  The email was devoid of substance.  There's

20 nothing privileged about it.  You can see, Your Honor, it's

21 about scheduling the December 21 SIC meeting.  Except, except

22 that you can also see that the meeting was scheduled at the

23 request of GT lawyers, not SIC members, and that at least one

24 of them on December 20 didn't know why they were going to have

25 a special meeting on December 21.  Respectfully, Your Honor, I
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1 think it was logged on May 31st as part of an effort, a

2 successful effort, to slow play plaintiff, exactly what you

3 directed counsel for defendants not to do on May 2.

4 There are other documents, Your Honor, that show

5 that what transpired is that prior to the December 21 SIC

6 meeting GT counsel conferred with Craig Tompkins and Ellen

7 Cotter.  The other documents and privilege log entries -- and

8 I'm inferring from the privilege log entry, I don't have

9 testimony about it and if I get to trial then I'm out of luck,

10 because they'll object, but I infer from these privilege log

11 entries that following December 21 GT lawyers worked with

12 Craig Tompkins and Ellen Cotter to draft the December 27 Gould

13 email.  Now, of course, the language in that email was used in

14 the agenda, it was used in the minutes.  It's the legally

15 operative language.  "Legally operative" is not my word.  It's

16 language of legal consequence, according to Mr. Bonner.

17 So where does leave us, the result of this slow play

18 today?  I've been unable to examine witnesses because I didn't

19 have documents, I had privilege logs.  I got the privilege

20 logs, Your Honor, the ones on which I'm now supposed to rely,

21 on June 15.  Defendants have since May 2 engaged in what

22 amounts to wilful noncompliance, delaying, logging documents

23 that aren't privileged and so forth.  So plaintiff has been

24 unable to respond to the summary judgment motions, he is

25 unable to complete discovery in advance of trial, he is unable
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1 to use the evidence at trial for any purpose, whether to

2 respond to a ratification defense or otherwise.  As we say in

3 other motions, there are other uses to which we can put it. 

4 Thank you, Your Honor.

5           THE COURT:  Thank you.

6 Mr. Ferrario.

7 MR. FERRARIO:  Your Honor --

8 MR. KRUM:  Sorry, Mark.

9 How much time did I use?

10 THE LAW CLERK:  You have 23 minutes left.

11 MR. KRUM:  Thanks very much.

12 MR. FERRARIO:  I'm going to primarily address any

13 questions you have.

14           THE COURT:  I don't have any questions, Mr.

15 Ferrario.

16 MR. FERRARIO:  I do -- I do --

17           THE COURT:  I made an order.  It was pretty clear.

18 MR. FERRARIO:  And we complied.

19           THE COURT:  Okay.

20 MR. FERRARIO:  Okay?  And, as a matter of fact,

21 Judge, I went to the unprecedented step of producing otherwise

22 privileged documents provided I could get Mr. Krum to agree

23 there was no waiver.  What this is, quite frankly, is just an

24 effort to take away from my client something Nevada law

25 provides, which is to ratify a prior decision.  This whole

12

JA8354



1 thing has been turned on its head, okay.  Ratification is

2 provided for under our statute, okay.  This notion that

3 there's a ratification process or anything, it just -- it's a

4 farce, okay.  And this is the problem I have with what Mr.

5 Krum is doing here.  He doesn't want to address the merits,

6 because he knows if he addresses the merits, it's over.  So

7 the only thing I would agree with Mr. Krum on is I've never

8 seen anything like this.  I've never seen a derivative case

9 like this, you haven't, and he hasn't.  You can't cite one

10 case around the country that even approximates this.  I've

11 never seen a case where they abandon their damage expert yet

12 it's still the derivative case for the company.  What's the

13 company going to get?  They have no damage expert.  I've never

14 seen a case where we show up for trial and on a Friday he says

15 he's ready to go, but over the weekend emergency health issue,

16 boom, gone.  I haven't seen that before.  I've never seen a

17 case where we're here in Nevada talking about Nevada law and

18 they hire an expert from Delaware to talk about Delaware law. 

19 You're right.  I've never seen a case like this.

20           THE COURT:  He was a very bright man.

21 MR. FERRARIO:  So if -- I don't care how bright he

22 is.  He doesn't know anything about Nevada law, apparently,

23 because he didn't cite one Nevada case.  So do I agree with

24 Mr. Krum that I've never seen anything like this, you bet I

25 haven't.  Because, you know what, it's so confounding that I

13

JA8355



1 went back to basics over the weekend with Ms. Cowden after we

2 argued over what to put in our pleading, and I said, what is a

3 derivative case, a derivative case is supposed to bestow

4 benefit on the company, right?

5           THE COURT:  The shareholders.

6 MR. FERRARIO:  The shareholders, right, through the

7 company.  So you tell me -- and I defy Mr. Krum to stand up

8 today given the case that he has with no damage expert, what

9 benefit is going to result to the company or the shareholders

10 from prosecuting this action.  It doesn't exist.

11 So let's go back to where we are.  This Court gave

12 Mr. Krum the benefit of the doubt and said, now go out and do

13 this and broad discovery.  I have a little cheat sheet here,

14 I'll be happy to give it to.  This shows you all the operative

15 dates on what we did and when we provided information.  He

16 goes to this document that he says -- this email chain that

17 set up a meeting.  Wow.  That's an earth-shattering event. 

18 You know what the problem is?  He already knows about the

19 meeting.  He asked people questions about the meeting.  Does

20 the email tell him anything he doesn't already know?  The

21 answer to that is unequivocally no, okay.  He's deposed

22 everybody.  Has he come to you and said that any document that

23 we've produced, any document, would spawn additional

24 questions?  Any document disclosed to him, anything material

25 that he didn't know, has he told you that?  Absolutely not. 
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1 And the reason is it doesn't impact what he already knows.  It

2 doesn't impact what happened here.  He cites in his pleading

3 the outrageous proposition that I would give advice to my

4 client.  How foolish of me to tell the client that under

5 Nevada law there's a ratification option as a result of the

6 decision Your Honor made.  That's just ridiculous that I would

7 do that.  But I guess under Mr. Krum's world my client would

8 have had to hire a separate lawyer to tell them what's in

9 Nevada law.  Farcical.  The whole thing is farcical, because

10 he knows that under Nevada law the legislature has provided

11 that my client could go back, okay -- not go back, today look

12 back and say, based on what I know and all the facts today,

13 okay, the directors, the independent directors could ratify

14 those decisions.  That's just the harsh reality of Nevada law. 

15 And unless he can point to some prejudice that's resulted to

16 him, which he can't and which he hasn't, all he's done is talk

17 about this should have come that day, that privilege log

18 adjusted -- and Ms. Hendricks can address all the evolutions

19 of the privilege log and after we had the meet and confer and

20 what we gave him and even to the point, Your Honor, of giving

21 him privileged information provided he said it wouldn't be a

22 waiver, okay.  But at the end of the day you have to be able

23 to say that this has impacted me adversely.  It's not enough

24 to say, well, I got this email that talked about scheduling

25 the meeting that I already knew and I should have had it
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1 earlier.  What the heck does that have to do with the price of

2 beans?  Nothing.  That's what's missing here.

3 So it's nothing more than a smoke screen to avoid

4 the inevitable that results under Nevada law.  Now, we have,

5 and Ms. Hendricks can address this, some documents that we're

6 prepared to give to Your Honor in camera that you can review. 

7 But I would submit it's not going to change anything that

8 happened here; because, as I told you from the beginning,

9 okay, and has been evident through all the depositions -- and

10 I must point out that Mr. Krum's desperation to avoid the

11 application of this law is best displayed in Ellen Cotter's --

12 no, in his motion, his opposition to the directors' motion

13 where he deliberately misstates the testimony of the various

14 directors.  And I read that this morning.  That's on page 6 of

15 the directors' reply.

16 So this isn't about looking at the record, this

17 isn't about facts.  This is about Mr. Krum and his client

18 deliberately misleading this Court and deliberately misstating

19 the evidence because they want to avoid the inevitable under

20 Nevada law.  So before he stands up and says, oh, Ferrario's

21 crazy 'cause he gave advice to his client, before I stands up

22 and says he doesn't have any information or something he has

23 to tie that out to an issue that's relevant to the case.  And

24 he hasn't done that.  Not once in these pleadings does he

25 demonstrate any prejudice as it relates to this issue;
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1 because, as I told Your Honor when I first raised this issue

2 after your decision in December, okay, we had a situation --

3 we had a sea change in the case.  We had now directors that

4 had been declared independent by this Court, and that then

5 gave rise to the ratification option under Nevada law.  There

6 was a meeting held, a board meeting duly noticed that his

7 client attended where these directors ratified the decisions

8 that were the subject of the agenda, which is the option

9 decision and the termination of Mr. Cotter.  That is nothing

10 earth shattering, that is nothing nefarious.  There's nothing

11 wrong with that.  And he hasn't cited to you a case, a

12 statute, nothing to support any of the claims he makes.  And

13 he comes to this Court -- he hasn't said, I need to reexamine

14 Mr. McEachern because I got this email, he hasn't come -- and

15 I've been through that with Your Honor hundreds of times

16 because you say you get 10 minutes to ask that question.  He

17 hasn't come to you with any of that stuff.

18           THE COURT:  It's only because you take longer. 

19 Other people would get 15.

20 MR. FERRARIO:  And that's because I'm quick.

21 Anyhow, so that's what's at -- that's the problem I

22 have with this motion, Your Honor.  Now I guess the most

23 bizarre thing is at the end he says now he has too many

24 documents.  It's pretty clear what's going on.  In December

25 something -- in December, late January leading up to the trial
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1 obviously, since he'd pulled his experts, there must have been

2 an issue with the experts.  And that's going to be the subject

3 of another motion that's going to be filed regarding why we

4 ended up continuing this trial in the first place in January,

5 okay.  Now here we are a few months later, he withdraws his

6 two experts, his main experts in the case.  And what's he

7 doing now?  He wants another continuance on the ratification

8 issue, which didn't even come about until Your Honor's

9 decision.

10 So you want to go back to the beginning?  I've never

11 seen anything like this.  And that much we agree on.  And he

12 can't cite you a case to support anything he's talking about

13 here regarding ratification, not one.  Matter of fact, he goes

14 so far as to contort what the committee that consists of Mr.

15 Gould, Ms. Codding, and Mr. Wrotniak, he keeps calling it a

16 special litigation committee, like it's a DISH committee and

17 things like that, and he cites cases that deal with those

18 types of committees.  And he keep conflating what this

19 committee does.  All he has to do is read the charter.  So

20 instead of coming forward with something clear and concise,

21 it's just a bunch of crap thrown in the air, and he's hoping

22 that this Court bites on it.

23 So at the end of the day we've done what we had to

24 do, he's failed to show any prejudice, and if he can present

25 you with a document or something and say, hey, I need to go
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1 ask more questions, then Your Honor could say, like she has to

2 me many times, then you get another 10 minutes or 20 minutes

3 or an hour with this witness and have at it.  But he hasn't

4 even done that.  It's pretty obvious what's going on here. 

5 They don't have a case, they don't want to try the case, and

6 they're using any means available to them to delay this

7 proceeding and continue to cost the shareholders millions of

8 dollars.  That's what's going on here.

9           THE COURT:  Thank you.

10 MR. KRUM:  Okay.  Thank you.  Well, most of that's

11 -- I don't know whether it's from college debate or whether

12 it's Trump politics.  It's irrelevant fiction intended to

13 deflect and distract.

14           THE COURT:  I think it's Wynn experience.

15 MR. KRUM:  Pardon me?

16           THE COURT:  Wynn experience.

17 MR. KRUM:  Well, I'm not speaking to that.  I have

18 plenty of secondhand Wynn experience.

19 Okay, Your Honor.  First of all, I've had it with

20 this, these repeated innuendos, emergency health issue and so

21 forth.  Mr. Cotter's -- one of his physicians provided an

22 affidavit or declaration.  I thought that was good enough, but

23 apparently that person is presumed to be a liar and I'm

24 presumed to be a liar.

25           THE COURT:  Mr. Krum, please direct your comments to
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1 me.

2 MR. KRUM:  And, Your Honor, I appreciate that Mr.

3 Ferrario's under pressure from clients and that the clients

4 dislike my client.  I wish we were above that, okay.  The

5 physician in question is somebody with whom I've had a

6 professional relationship for 20 years.  I know the person to

7 be of integrity.  But I knew I was going to get more of this

8 innuendo today, and I was concerned about something that was

9 said yesterday, so I circled back and confirmed with the

10 physician that Mr. Cotter had the procedure that was described

11 to you in the declaration.  So can we stop that, I hope?

12 Now, on to --

13           THE COURT:  I think there's a motion next week on

14 it.

15 MR. KRUM:  Well, I haven't seen that.

16 MR. FERRARIO:  There will be coming.  And it has

17 nothing to do --

18           THE COURT:  Mr. Searcy, did you serve your motion?

19 MR. FERRARIO:  It will probably be served today. 

20 And it has nothing to do with whether he had the procedure.

21           THE COURT:  Wait, Mr. Ferrario.  It's Mr. Searcy's

22 motion.

23 MR. FERRARIO:  Huh?  We're going to join.

24 MR. SEARCY:  That's being served today, Your Honor.

25 MR. KRUM:  Okay.  Now, so, Your Honor, the next
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1 thing is who's deliberately misleading the Court.  Look,

2 they're the ones that came and told you, they showed up on

3 December 29, they looked at the package.  Well, we know that

4 that's inaccurate.  There's a whole history here.  Then he

5 says, well, I knew that the December 21 meeting occurred, what

6 more do I need.  Well, how'd it occur?  I didn't get that from

7 any of them.

8 MR. FERRARIO:  We called it.

9           THE COURT:  Mr. Ferrario.

10 MR. KRUM:  And, so, for example, Your Honor, Exhibit

11 3 to our reply tells me something I didn't know, that Craig

12 Tompkins precipitated the meeting.  I now know that I need to

13 depose him about the whole ratification process.  He was a

14 critical participant from before it went to independent

15 directors to drafting the operative document.

16 And Exhibit 4, Your Honor, the email, it doesn't

17 tell me anything I knew?  Excuse me?  None of these directors

18 testified that the December 21 special independent committee

19 meeting had been called by GT lawyers.  None of them testified

20 -- Mr. McEachern didn't testify that he even knew why it was

21 called until he showed up.  So, yes, it's news, Your Honor.

22 So I need to find out from Tompkins and Ellen Cotter

23 what exactly they communicated to somebody else.  It may only

24 be the subject matter, Your Honor, depending on how these

25 privilege issues play out, but I'm entitled to that, because a
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1 privilege log doesn't substitute for testimony.  And I'm

2 entitled to hear from Margaret Cotter why she gave me a sworn

3 interrogatory response that excludes written communications

4 about ratification.  And what else did she not tell me?  And

5 then, of course, Mr. Gould, you know, he was the only

6 "independent," I put that in quotes, director involved.  So,

7 Your Honor, yes, the whole process, the ratification process

8 has been concealed, the discovery process has been undermined,

9 and what you ordered on May 2 hasn't been provided.  Thank

10 you.

11           THE COURT:  Thank you.

12 If we could go to the motion to compel, please.  Mr.

13 Krum, we're on your next motion.

14 MR. KRUM:  Yes.  Thank you, Your Honor.

15 First, Your Honor, the SIC charter provides it with,

16 quote, "authority to enter and bind the company in connection

17 with Cotter-related proceeding."  That includes this case. 

18 The charter itself, Your Honor, makes clear that the committee

19 is empowered and as such is what is typically called a special

20 litigation committee.

21 Point two.  GT lawyers made no effort to maintain

22 any confidence or privilege of SIC members, the SIC itself, or

23 any independent director vis-a-vis anyone, not Craig Tompkins,

24 not even Ellen Cotter and Margaret Cotter, defendants in this

25 case, who stand to benefit from a supposed independent
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1 business judgment of SIC members or the five, depending upon

2 how you view it.  The independent committees do not share

3 privilege or common interest with a full board where, as here,

4 their work entails assessing the conduct of other members of

5 the board.  Talk about nonsensical.  That's as if the members

6 of the jury and the litigants can have a relationship of that

7 nature.  Where a special committee doesn't maintain its

8 information as privileged and confidential vis-a-vis

9 potentially adverse board members -- that's the key, are they

10 potentially adverse -- such information isn't privileged and

11 confidential, is not privileged and confidential.

12 Well, they say, well, none of that happened here

13 because it was five who voted at the December 29 meeting. 

14 Well, the meeting effectively was called for the purposes of a

15 ratification summary judgment motion by the three.  The email

16 says the five, but there's no evidence that Kane or Wrotniak

17 knew about it beforehand.  In fact, the evidence by privilege

18 log entries from which we infer, because Wrotniak couldn't

19 specify the day, whether it was December 26, 27, or 28, but

20 the privilege log entries indicate that Wrotniak first learned

21 about ratification on December 28th, the day after the Gould

22 email.

23 So what happened here is the same thing that

24 happened in two of the cases we cited, Kline versus FPL and In

25 Re Parr Pharmaceuticals.  The independent committee takes some
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1 action to bring a matter before the full board for a vote of

2 all the supposedly independent members of that full board. 

3 And FPL it was an evaluation committee, in Parr it was a

4 committee that conducted and investigation and recommended

5 dismissal of the derivative suit.  But the same thing happened

6 as here.  "Independent directors," and I put that in quotes

7 all the time, caused a matter to be taken up before the full

8 board, all independent directors, including those who caused

9 it and those who didn't vote it, and the cases find that the

10 information, because it was disclosed to board members who

11 were not part of the independent group who voted, either

12 wasn't privileged or privilege was waived.

13 The same kind of thing happened in Wardleigh, Your

14 Honor, where it was a homeowners association and owners.  And

15 the question was, you know, what was the lineup.  So the law

16 isn't not Nevada law, it's consistent with Nevada law.

17 Attorney work product.  If it's prepared in

18 anticipation of litigation, it's not what they claim it is in

19 the ratification summary judgment motion, independent business

20 judgment on RDI business matters.

21 So the opposition was great, Your Honor, because

22 it's a perfect exercise in question begging.  It says, "RDI's

23 committee does not have different objectives from the rest of

24 the board."  Well, that says everything and nothing.  They

25 say, "There's no separation between Mr. Tompkins's interests
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1 and the interests of the SIC," which is in effect because he

2 reports to Ellen Cotter, says, the SIC and defendant Ellen

3 Cotter have the same interests.  The best part is that the

4 opposition to search that GT, quote, "may have discussed in

5 confidence certain ratification-related with Ellen and

6 Margaret Cotter," quote, "in no way constitutes waiver of the

7 attorney-client privilege," close quote.

8 Why is that?  And the answer is, quote, "Unity of

9 interest between RDI and Ellen and Margaret Cotter, who share

10 a common interest in responding to plaintiff."  Excuse me. 

11 These are supposed to be independent directors who engaged in

12 a good-faith process resulting in an informed decision to,

13 quote, "ratify" prior conduct of directors, including Ellen

14 and Margaret Cotter.  Either they were that, which is what the

15 motion claims they were, or they were at SLC that said, we

16 don't want this case around anymore.  But they can't have it

17 both ways.  They cannot be both.  They cannot share supposedly

18 privileged information used by supposedly independent

19 directors to make a supposedly good-faith, informed decision

20 independent of the people who were the subject of the

21 decision, defendants Ellen and Margaret Cotter and Craig

22 Tompkins, who reports to them and works for ostensibly an

23 [unintelligible] RDI.  They can't share that information and

24 claim that it's privileged and confidential.  They can't both

25 be -- they can't share that information and be independent
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1 directors, which is why all this caselaw says independent

2 committees and independent directors should not use company

3 counsel.  This isn't extraordinary stuff, Your Honor.  This is

4 something we took for granted back in the '80s when I was a

5 takeover lawyer in New York.  Somebody makes an offer for the

6 company, you get a committee of independent directors to

7 evaluate the offer, they hire independent advisors,

8 independent lawyers, independent bankers and so forth. 

9 Nobody, nobody, except someone who didn't know what they were

10 doing or didn't think they could control the independent

11 people uses company counsel.  Why did they do it here?  You

12 know, there were a couple times early in the case I thought,

13 they're not paying attention, not sweating the details.  But

14 what this whole ratification exercise shows is that it is

15 Craig Tompkins and more particularly outside counsel, GT is

16 the means by which Tompkins and Ellen Cotter control the

17 independent directors.  GT advised the ratification people,

18 the independents, all of them.  Not only the SIC, they had

19 phone calls on the 28th, if that's what the logs fairly

20 indicate, which we can surmise, with Wrotniak, Kane, who

21 didn't recall having it, and got everybody lined up the day

22 before.  But they didn't -- and now we look back and we go,

23 oh, my goodness, GT advises the compensation committee, they

24 advised in all matters.

25 So, Your Honor, they can't have it both ways, and
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1 they can't argue with the evidence.  You know, I understand

2 the argument about the quote on McEachern.  McEachern wasn't

3 on the compensation committee.  He was on the SIC.  And he

4 testified that what the SIC did was to act to resolve these

5 issues.  And Mr. Gould wasn't confused about the SIC making

6 the request.  He was clear about that.  That's what

7 transpired.

8 So, Your Honor, the bottom line is this isn't simply

9 an issue about privilege.  This is an issue about privilege

10 related to whether these directors are independent, which goes

11 go both summary judgment motions.  Thank you.

12           THE COURT:  Thank you.

13 Mr. Ferrario.

14 MR. FERRARIO:  Your Honor, I stand guilty as charged

15 for advising my client as to what NRS 78. I think 140 says. 

16 And he hasn't cited one case anywhere, okay, that says a

17 lawyer can't talk to members of a board about Nevada law.  He

18 says that this is something orchestrated by Craig Tompkins or

19 Ellen Cotter or Margaret Cotter.  What he's missing and what

20 he's distorting is this wasn't orchestrated by anybody other

21 than the Nevada Legislature when they passed the law.

22           THE COURT:  So, Mr. Ferrario, let me stop you.  This

23 doesn't really relate to this motion, but since you've brought

24 it up, NRS 78.140(4) says, "The fact that the vote or votes of

25 the common or interested director or directors are not counted

27

JA8369



1 for purposes of subsection 2 does not prohibit any

2 authorization, approval, or ratification of a contract or

3 transaction to be given by written consent pursuant to

4 subsection of NRS 78.35 [sic] regardless of whether the common

5 or interested director signs written consent or abstains in

6 writing from providing consent."

7 That seems to limit the type of items which

8 ratification can be used for.  Can you discuss that issue with

9 me.

10 MR. FERRARIO:  Well, actually this is something

11 we've debated in this case from the beginning as to why you

12 were saying these directors weren't independent, because under

13 Nevada law you have a much broader protection for directors

14 than you do under Delaware and elsewhere.  And so this whole

15 thing started off by a way for Mr. Krum to say these were

16 interested directors.  And the only way you could say that is

17 were they interested in this transaction or occurrence.  And

18 he said they were, that they were doing that to -- and the

19 transaction or occurrence is the termination of Jim Cotter,

20 Jr., and --

21           THE COURT:  And I made a determination on summary

22 judgment.  What I'm trying to get from you is is the

23 ratification process that the Nevada Legislature has

24 authorized in NRS 78.140(3) and (4) limited to a contract or

25 transaction, as opposed to other kinds of actions that
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1 officers and directors of a company take.  That's what I'm

2 trying to focus on.

3 MR. FERRARIO:  I don't believe it is.  You have to

4 talk about what "transaction" means, okay.  And the

5 transaction at issue, for example, in the 100,000 -- you know,

6 exercise of the 100,000-share option, that's a transaction,

7 okay.  Now, again, if you take it out of that, then the board

8 can ratify any decision.  That's just general corporate law. 

9 So either way he's out, okay.  There's nothing that prevents a

10 board from being fully informed and going back and saying, you

11 know what, I'm going to ratify that decision.  It happens all

12 the time, okay.  And under that statute the Nevada -- under

13 our corporate statute, under our corporate governance, okay,

14 you can clearly do that.  That's what our legislature has

15 said.  Even in a situation where you have an interested

16 director involved in the transaction and the other board

17 members know it, somebody may benefit from the transaction or

18 the contract, our legislature says you can ratify that,

19 independent directors, you can do that.  That's what happened

20 here under Nevada law.

21           THE COURT:  What I'm trying to get from you, Mr.

22 Ferrario, and you're circling around for me, is there are

23 other kinds of activities that are the subject of this

24 litigation that do not clearly fall within the words in my

25 mind "transaction" or "contract."
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1 MR. FERRARIO:  I understand what you're saying.

2           THE COURT:  I'm trying to find out from you the

3 basis on which you think ratification under that statute can

4 be expanded to cover what have been alleged as what I'll call

5 business torts for lack of a better term.

6 MR. FERRARIO:  What was the -- no.  The transaction

7 here was the termination of Mr. Cotter, Jr.

8           THE COURT:  The termination of Mr. Cotter.

9           THE COURT:  Yeah.  The transaction here was the

10 company, okay, allowing the exercise of the option, okay. 

11 Those are the events that were at issue.  Terminating his

12 contract, okay.  That's what was involved here.  And now if

13 you get outside of that, then where are we?  What's our

14 doctrinal framework for this case, then?  Because I've said

15 this to you and you've acknowledged there's no other case in

16 America that approximates this.  This is nothing more than a

17 personal case by James Cotter, Jr., to get his job back.  And

18 we're at the most bizarre point --

19           THE COURT:  You and I see lots of personal cases in

20 Business Court, Mr. Ferrario.

21 MR. FERRARIO:  Exactly.  But, you know what, they're

22 called breach of contract cases.  They're not called

23 derivative cases.  And this is a derivative case, okay, by Mr.

24 Cotter, Jr., where we're now at the bizarre point after

25 spending millions of dollars in defense costs, blowing through
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1 the policy where they're not even seeking damages, nor can

2 they articulate to you a damage theory that would benefit the

3 shareholders.  We're down to this.  Because of their

4 withdrawal of their experts, we're down to can this Court

5 reinstate Mr. Cotter.  And how is that going to benefit the

6 shareholders?  There's not one case in America that authorizes

7 that type of relief.  That's what's happening here.

8 So, you know what, I agree with Mr. Krum.  This is

9 like politics today where one side just throws out anything

10 they can, creates a big kerfuffle, and then people think that

11 there's something there.  There's nothing here.  And so, yes,

12 I think we fall within the confines of that statute.  And if

13 we don't, then it's incumbent upon him to come to this Court

14 and say why a board cannot go back and ratify prior decisions,

15 an independent board.  This board -- if we ended up in the

16 bizarre situation where somehow Mr. Cotter was reinstated,

17 again, something not seen anywhere in the United States under

18 any caselaw, this independent board could fire him the next

19 day under our law, under our business judgment rule.  Because

20 what's happening here is Mr. Cotter is asking this Court to do

21 violence to some of the statements made by our Supreme Court

22 in the recent Wynn case because he wants this Court to manage

23 this company when this Court has said there's independent

24 directors out there who can manage the company.  So we end up

25 in this bizarre dialogue, okay.

31

JA8373



1 But I can tell you we've tried to figure out why it

2 is, why would the independence be an issue at the beginning. 

3 Well, under Nevada law if you're involved in a transaction or

4 occurrence and you stand to benefit, which is what they

5 argued, right, at the beginning, Mr. Guy Adams stands to

6 benefit financially from this -- first they said all the

7 directors stand to benefit because they stay on the board. 

8 Now, that's the claims the made.  It seems to fall within NRS

9 78.140, and that's why we utilize that.  Did we advise the

10 board?  Absolutely.  Did we say, now that the Court has said

11 that you're independent, independent directors whether there's

12 that statute or whether it's under general corporate law can

13 always ratify.  And that decision, Your Honor, that decision

14 is protected by Nevada's business judgment rule.

15 So if you order us to produce something, we'll do

16 it.  We've slogged through everything.  I would apologize to

17 the Court and to Counsel we ran into issues previously not

18 encountered with our vendor, we lost our earlier contact and

19 we ended up with somebody new, and it was a nightmare.

20           THE COURT:  I'm sorry to hear that.

21 MR. FERRARIO:  Well, it was not fun for anybody.

22           THE COURT:  It's better than when the storage

23 company decided to destroy the documents in CityCenter.

24 MR. FERRARIO:  That is true.  It is better than

25 that.  But it wasn't much better than that, because --
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1           THE COURT:  Ms. Hendricks remembers having to deal

2 with that, so --

3 MS. HENDRICKS:  Yes.

4 MR. FERRARIO:  So anyhow, if you want us to produce

5 anything, that's fine.  Again, we've given them everything. 

6 There's no mystery here.  I've been candid with the Court from

7 the beginning as to how this happened, that it was -- and they

8 somehow think, oh, it's a litigation strategy.  Him filing the

9 complaint is a litigation strategy whether he -- whether he --

10 what claims he puts in is a litigation strategy, okay.  This

11 is something available under Nevada law.  My client took

12 advantage of it, the decisions were ratified.  And if you want

13 more discovery from us, we'll be happy to comply.

14           THE COURT:  Is there anyone else who wants to speak

15 against the motion to compel?

16 MR. SEARCY:  I think Mr. Ferrario has covered it.

17           THE COURT:  Thank you.

18 Mr. Krum.

19 MR. KRUM:  How much time?

20 THE LAW CLERK:  You have 11 minutes.

21 MR. KRUM:  Thanks very much.

22           THE COURT:  For the rest of the motions.

23 MR. KRUM:  Understood, Your Honor.

24 Your Honor, the December 29 minutes say that the so-

25 called ratification was based on NRS 78.140.  The ratification
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1 summary judgment is based on that statute, nothing else.  So

2 the question you asked is the question that needs to be

3 answered.  And the answer is no.  78.140 by its plain terms

4 applies only to contracts or transactions between the

5 corporation and a director or officer of the corporation.  We

6 had lots of interesting discussions internally about the

7 history of this, because, of course, in Nevada there isn't

8 much history, whether it's this particular statute or any

9 other.  But the reality is it's a means by which so-called

10 interested director transactions can avoid being voided or

11 voidable.  Well, neither the, quote, "ratification" of the

12 terminate of plaintiff nor the, quote, "ratification" of the

13 compensation committee approval of the acceptance of Class A

14 nonvoting stock is consideration for the so-called 100,000-

15 share option are interested director transactions.  And

16 there's certainly no transaction, nothing on the first one. 

17 And the second one, it's an approval of a process, it's not

18 the, for example, issuance of a contract, it's not the

19 issuance of an option.  It's just the approval.  So, no.  By

20 it's plain terms NRS 78.140 does not apply to the matters that

21 were purported ratified.  If it did, which it doesn't, a

22 decision must be made -- pursuant to the statute it must be

23 made by independent directors acting in good faith.  And the

24 evidence shows neither here.  The evidence shows there are

25 material questions about their independence starting with the
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1 use of company counsel to advise them to make a decision about

2 the directors whose conducts were ratified.

3 But beyond that, I mean, I was candidly, Your Honor

4 -- one of the other factors we cite in the brief is conflating

5 the company and the independent directors.  And both Mr.

6 Bonner and Mr. Wrotniak did that.

7 So, now, let me be clear.  Director independence is

8 relevant to whether they can invoke the business judgment

9 rule.  The claims in this case are for breaches of fiduciary

10 duty, they're not for lacking independence.  And the

11 independence is I think put at issue, and I'm going to repeat

12 myself and waste my precious time, so I won't do that, Your

13 Honor.

14           THE COURT:  Thank you.

15 Do you have anything else?

16 So the motion for relief and the motion to compel

17 are both granted in part.  The Court will conduct an in-camera

18 review after receiving updated Excel electronic privilege logs

19 to be delivered, both the documents and the electronic Excel

20 spreadsheet, Friday by 8:30 a.m.

21 For purposes of the pretrial motions as an

22 evidentiary sanction the Court will infer and make a

23 rebuttable presumption that the docs, if timely produced,

24 would support the plaintiff's position that the ratification

25 was a sham or fraudulent exercise.
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1 If there are remaining issues after the pretrial

2 motions, Gould, Codding, McEachern, Ellen Cotter, Margaret

3 Cotter, and Tompkins will appear for depositions not to exceed

4 an hour next week.

5 Okay.  So we're going to take a short break before

6 we go to motion for summary judgment, which is the next item

7 on my agenda.

8 MS. HENDRICKS:  Your Honor, can I get the specifics

9 on what you want on a privilege log again?  I wasn't writing

10 fast enough.  I want to make sure we get --

11           THE COURT:  Do you want my little blurb that I send

12 out on every case?

13 MS. HENDRICKS:  That would be great.

14           THE COURT:  I sent it out in your case about three

15 years ago.  I'll go get it now.

16 (Court recessed at 9:33 a.m., until 9:42 a.m.)

17           THE COURT:  Ms. Hendricks, if you'd approach.  I

18 printed this off an old CMO because I couldn't find the

19 CityCenter one.  The CityCenter one I put it in a footnote,

20 but this one was on a whole page.

21 MR. FERRARIO:  Your Honor, you were talking really

22 fast, and none of us know what you said, okay.

23           THE COURT:  You want to hear the really important

24 part?  Wait.  Wait.

25 MR. FERRARIO:  Yes.
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1           THE COURT:  Can I say that part that matters for the

2 rest of the morning?

3 MR. FERRARIO:  Yes.

4           THE COURT:  I'll say it slow.  For purposes of

5 pretrial motions, i.e., what we're going to do now, as an

6 evidentiary sanction the Court will infer and make a

7 rebuttable presumption that the documents if timely produced

8 would support the plaintiff's position that the ratification

9 was a sham or fraudulent exercise.

10 MR. FERRARIO:  So that would seem to at least -- it

11 impacts the motion filed by the directors --

12           THE COURT:  It impacts the rest of what we're doing

13 this morning.

14 MR. FERRARIO:  And I'll deal with that in our

15 motion, because I beg to differ.  I don't think it impacts the

16 motion we filed at all.  But if that's the case, then --

17           THE COURT:  That's why I took a break, so you could

18 digest it.  Do you need me to take another break so you can

19 digest it since I read it again?

20 MR. FERRARIO:  I think I get it now.  But you were

21 speaking really fast on who wanted deposed.  So --

22           THE COURT:  If remaining issues after the pretrial

23 motions, i.e., what we do today, Gould, Codding, McEachern,

24 Ellen Cotter, Margaret Cotter, and Mr. Tompkins not to exceed

25 one hour.
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1 MR. FERRARIO:  Okay.  That was what we didn't --

2           THE COURT:  Isn't it nice I wrote it down so I would

3 be able to remember it.

4 MR. FERRARIO:  And then -- all right.  So we'll get

5 on scheduling that.

6 MS. HENDRICKS:  And then, Your Honor, if I may, this

7 is helpful --

8           THE COURT:  I said if issues remain after the

9 pretrial motions, because you may rebut the presumption and I

10 may grant your motion.  So I'm not saying you can't.

11 MR. FERRARIO:  That's pretty hard to when we have a

12 rebuttable presumption.

13           THE COURT:  Do you want me to take a break for you

14 guys to communicate among yourselves, or are we ready?

15 MR. FERRARIO:  No, I get where we're at.  I mean,

16 I'm happy to go forward.  I think I get where we're at.

17           THE COURT:  All right.

18 MS. HENDRICKS:  I do have a question on the

19 privilege log you want produced on Friday.  I want to make

20 sure I understand correctly.

21           THE COURT:  Every category that is identified on a

22 privilege log to be prepared, which is listed on the handout I

23 gave you, is required to be included.

24 MS. HENDRICKS:  There have been multiple privilege

25 logs.  So my understanding was the privilege logs related to
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1 these specific issues.  So we have --

2           THE COURT:  That is correct.

3 MS. HENDRICKS:  -- after May 2nd, and then there was

4 an earlier privilege log I think in February.

5           THE COURT:  That related to these two meetings and

6 the ratification process.

7 MS. HENDRICKS:  Okay.  And we've produced most -- or

8 a good deal of those documents already to Mr. Krum in the last 

9 couple weeks, so I'm just producing to you the documents that

10 remain on the privilege log that have not already been

11 provided to Mr. Krum.

12           THE COURT:  Correct.  For my in-camera review.

13 MR. KRUM:  Well --

14           THE COURT:  I need a hard copy of the document --

15 Mr. Krum, please be quiet.

16 I need a hard copy of the documents, I need an

17 electronic version of the privilege logs.

18 MS. HENDRICKS:  Of the privilege logs.

19           THE COURT:  I'm happy to take -- because, as you may

20 know from other cases, I will then mark and seal certain

21 documents that I've reviewed as part of my in-camera review so

22 you have a record in case you need to seek appellate review. 

23 And Dulce will seal portions of that.  Like the privilege log

24 won't be sealed, but the documents I review will be.

25 MS. HENDRICKS:  Okay.  I understand.  We'll get on
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1 it.

2           THE COURT:  Mr. Searcy.

3 MR. SEARCY:  Your Honor, I apologize.  I have one

4 logistical question, as well.  Will the Court be reviewing the

5 documents in camera and then the depositions will proceed

6 after the Court --

7           THE COURT:  I have asked for the documents to be

8 delivered at 8:30 so I can get them done on Friday.

9 MR. SEARCY:  Thank you, Your Honor.

10           THE COURT:  Because I can't imagine it's more than I

11 reviewed last week.  Or was it the week before?

12 MR. SEARCY:  I believe it was the week before, Your

13 Honor.

14           THE COURT:  Okay.

15 MR. KRUM:  Your Honor, my question for the benefit

16 of everyone.  Some documents have been produced, but they've

17 been redacted.  I would assume that you wish to have them

18 provided to you in unredacted form.

19           THE COURT:  The redacted version and the unredacted

20 version need to be provided to me.  The redactions, if they

21 are redacted for something other than personal identifiers or

22 medical issues, I need to have the unredacted version.  If

23 it's about someone besides Mr. Cotter's medical condition, I

24 don't really need to know about it.  But otherwise I need the

25 redacted and unredacted document.
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1 MS. HENDRICKS:  Okay.

2           THE COURT:  And Ms. Hendricks knows that, because

3 she's had to go through this a lot.

4 MS. HENDRICKS:  I have.  We'll get it to you on

5 Friday.

6           THE COURT:  More than other people.

7 Okay.  Anything else before I go to the motion for

8 summary judgment, which is my next agenda item up?

9 MR. KRUM:  No, Your Honor.

10           THE COURT:  Okay.  Mr. Tayback.

11 MR. TAYBACK:  Your Honor, in light of the last

12 order, and I know that allocation of time, I'm going to be

13 fairly concise.

14           THE COURT:  Okay.

15 MR. TAYBACK:  There are two points that I want to

16 make.  The first one is revisit something that has been

17 discussed in the context of the other motions, which is the

18 idea that whether ratification under NRS 78.140 applies.  That

19 whole proposition started because the plaintiff has pled his

20 case and alleged that the transactions as he described them

21 were in fact voidable or void because they were conducted by

22 interested directors.  If that's the case and we are moving

23 that the claims that the plaintiff has asserted, if that's the

24 case, then ratification under this statute applies.

25 If that's not the case, then the question of the
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1 disinterestedness of the directors of the three remaining

2 defendant directors really doesn't matter.  But however you

3 slice it, the fact is the claims, such as they are, of his

4 termination, the estate's redemption of Class A stock for

5 Class B stock options, and the kind of related issues of the

6 hiring of Ellen Cotter, those have all been approved by

7 indisputedly [sic] a majority of independent directors.

8 Now, you've raised the issue of this rebuttable

9 presumption.  And I certainly think --

10           THE COURT:  It's an evidentiary sanction.

11 MR. TAYBACK:  I understand.  The evidence that we

12 have submitted is undisputed.  The evidentiary sanction that

13 you're inferring or imposing from -- that indicates, I think

14 you said, that it would be a sham transaction --

15           THE COURT:  His allegation in his pleading is sham

16 or fraudulent exercise.

17 MR. TAYBACK:  -- is rebutted by the context of this

18 meeting, and the record is all in front of you, which is that

19 the board was provided with a board package in advance of the

20 meeting, each of the directors undisputedly testified that

21 they reviewed that, that they took advice of counsel, that

22 they based their decision upon their history and interactions

23 with the plaintiff over the course of their time on the board,

24 his temperament was ill suited, and, tellingly, by the fact

25 that the entire board was there, including the plaintiff, and
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1 when the plaintiff was offered an opportunity to speak to each

2 of the two issues the plaintiff refused to say anything with

3 respect to either of the issues, with respect to any aspect of

4 them.  He raised no issues, and in fact cast the only vote

5 against both of those ratification votes.

6 You can call it a sham, and if the evidentiary

7 sanction is to say that his allegation of it being a sham

8 would be true, there is no evidence that supports that.  That

9 is to say, all the evidence rebuts that.  And that is the

10 definition of a rebuttable presumption.  If it's presumed it's

11 a sham, you have to look at the evidence.  And the evident

12 undisputedly shows that this was an informed board, a majority

13 of whom have been determined to be disinterested, and in fact

14 they exercised their power under Nevada law to ratify these

15 two decisions.  There is no contrary evidence.  So the

16 presumption is rebutted.

17           THE COURT:  Anything else?

18 MR. TAYBACK:  Any questions?

19           THE COURT:  Anybody else want to speak on favor of

20 this motion?

21 MR. FERRARIO:  We're joining.

22           THE COURT:  All right.  Mr. Krum.

23 MR. KRUM:  I'm sorry.  How much time?

24 THE LAW CLERK:  You have 8 minutes.

25           THE COURT:  And you need to save some for the last
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1 motion, which is the demand futility issue.

2 MR. KRUM:  Understood, Your Honor.  So I'll be

3 brief.  Thanks.

4 So the moving party bears the burden with respect to

5 independence, and they've failed to do that.

6 The other point I haven't made yet is no one

7 purported to ratify the decision of the compensation committee

8 that the estate owned the 100,000-share option.  And we

9 submitted evidence, all the Kane emails you've seen before

10 where he raised that as an issue at the time.  So, as I said,

11 the independence is an issue raised by the motion.  It doesn't

12 matter whether they acted as a special committee or not.  And

13 I've already spoken to that issue.  Thank you.

14           THE COURT:  Okay.  Anything else?

15 MR. TAYBACK:  I would only say in support of my

16 argument that in fact the whole concept of the application of

17 the law of this case being governed by the idea that this was

18 a transaction governed by NRS such that it's susceptible to

19 ratification specifically under that code comes from his

20 second amended complaint at paragraph 53 where he seeks to

21 void it and claims that it's void precisely because it was an

22 interested transaction.  If interestedness does not matter,

23 then, frankly, the stock option issue shouldn't be at issue in

24 this case, because Mr. -- Adam's independence is the only

25 basis upon which there was a material fact that prevented
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1 summary judgment previously.  If it doesn't matter that he was

2 interested because it wasn't a company transaction, the same

3 is true with the termination; it was approved by a majority of

4 independent directors at the time.  And we're entitled to

5 summary judgment that way.

6 MR. FERRARIO:  Your Honor, on --

7           THE COURT:  Did anybody else want to say something

8 on this motion?

9 MR. TAYBACK:  Page 53, not paragraph 53 of his

10 second complaint.

11 MR. FERRARIO:  I would just ask the Court --

12           THE COURT:  Did you have something you want to say?

13 MR. FERRARIO:  Real quick, ask the Court how this is

14 a derivative claim on the 100,000-share option.  Because --

15 and on the issue of whether it's the estate or the trust, what

16 we pointed out is Your Honor in the early parts of these

17 proceedings --

18           THE COURT:  When we were doing injunctive relief

19 issues.

20 MR. FERRARIO:  -- indicated that if it's in the

21 estate, that the executors control it.  This option

22 indisputably was granted to Jim Cotter, Sr., and never put in

23 the trust.  And do under the Court's directive that came down

24 in I think --

25           THE COURT:  Three years ago.
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1 MR. FERRARIO:  -- yeah, August or September, the

2 executors went forward and exercised -- the only -- the only

3 possible harm that could result would be harm to the company

4 for the exchange of the A shares and B shares.  He's provided

5 no evidence that that wasn't equivalent value.  You could have

6 paid it with cash, or you could have paid it with stock.  So

7 there's -- it's not a derivative claim, period.  The option

8 either existed if -- taking his thing at the trust level or at

9 the estate level, either way it could be exercised.  It's not

10 harm to the company.  The company got value.  That's what

11 missing here.  And the fact that Mr. Kane may have raised a

12 question, who cares?  He denies -- is he now saying Mr. Kane

13 shouldn't have raised the question?  What's his complaint now? 

14 Because originally it was the exchange of A shares for B

15 shares.  It now has morphed in desperation to try to keep this

16 faux issue alive, when just go back, ask him what the harm is

17 to the company.  See if he can articulate it.

18           THE COURT:  Okay.  Anything else, Mr. Krum?

19 MR. KRUM:  Your Honor, I just want to reiterate this

20 ratification motion is predicated on NRS 78.140.  So

21 everything we discussed before also is dispositive.

22 MR. FERRARIO:  That's the transaction.

23           THE COURT:  I know.  I've been asking questions.

24 MR. KRUM:  It's not.  That's my point.

25           THE COURT:  Wait.  Don't fight with each other. 
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1 You're directing your arguments to me.  I'm the one you've got

2 to convince.

3 Here the Court has taken into consideration the

4 inferences, the rebuttable presumption, as well as the

5 evidence that has been submitted along with the motions.  The

6 typical practice is to have independent advisers provide

7 information to the board and/or special committees under NRS

8 78.138.  While that is certainly a cleaner practice, it is

9 uncontested here that Greenberg Traurig, qualified and

10 experienced counsel, under 78.138(2)(b) gave legal advice to

11 the -- related to the ratification to the directors that the

12 Court had previously determined to be independent.  The advice

13 given was protected by the attorney-client privilege based

14 upon the Wynn case -- it's the Wynn case, right -- the Wynn

15 case, and the Court must honor the ratification by those

16 independent directors and respect their business judgment

17 after their reliance upon Greenberg Traurig under NRS

18 78.138(2)(b).

19 As a result, that motion is granted.

20 Next?  Is there anything left?  Do I need to go to

21 demand futility?

22 MR. KRUM:  Your Honor, our answer is yes.  The Court

23 denied summary judgment motions, partial summary judgment

24 motions with respect to a host of subjects.  The ratification

25 motion was directed at two.  The Court also didn't rule on
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1 motions that weren't brought with respect to matters such as

2 what I'll for shorthand call the attempted extortion of Mr.

3 Cotter to get him to settle personal issues with his sisters.

4           THE COURT:  Those aren't derivative claims, though. 

5 Those are direct claims.

6 MR. KRUM:  Well, I don't know that that's correct,

7 Your Honor.  But to the point for answering the question you

8 asked, I'm speaking of what hasn't been disposed of in the

9 case.

10           THE COURT:  Right.

11 MR. KRUM:  We filed a motion on that, Honor.  And I

12 don't think any of us understood that to be the ruling on

13 December --

14           THE COURT:  So I'm going to go away, and I want you

15 guys to look at your versions of the pleadings.  And I'm going

16 to come back in a few minutes, and you're going to tell me

17 what remains.

18 MR. FERRARIO:  Whether I even have to argue this

19 motion.

20           THE COURT:  That is correct.

21 MR. FERRARIO:  All right.  Good.

22           THE COURT:  Because I don't think that anything else

23 is left.

24 MR. FERRARIO:  I don't think anything else is left.

25           THE COURT:  But I've been wrong a lot lately.
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1 (Court recessed at 9:57 a.m., until 10:20 a.m.)

2           THE COURT:  Counsel, after you've had a chance to

3 check your pleadings, discuss it with your teams, what do you

4 believe is left?

5 MR. FERRARIO:  Your Honor, first point, we would

6 submit the motion that the company filed regarding standing to

7 Your Honor for decision.  I won't argue it.

8           THE COURT:  It's moot.  Unless there's something

9 left, it's moot.

10 MR. FERRARIO:  Okay.  That's going to be the Court's

11 ruling, fine.  Then there is nothing --

12           THE COURT:  Unless there's something left.

13 MR. FERRARIO:  There's nothing left from Mr.

14 Tayback's perspective, my perspective, or the directors of the

15 company.  There's nothing left.

16           THE COURT:  Mr. Krum, do you think there's anything

17 left?

18 MR. KRUM:  Your Honor, we think the same thing about

19 today's ruling as we thought about the rulings that you made

20 on December 11th.  And there's no reason for us to take the

21 time of the parties and the time of the Court to do anything

22 other than pursue those on appeal, as we already have.

23           THE COURT:  So at this point, Mr. Krum, if you would

24 prepare an order related to the motion for relief and motion

25 to compel.
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1 And, Mr. Ferrario, if you will prepare -- and Mr.

2 Tayback, if you will prepare findings of fact and conclusions

3 of law related to your motions, I'll get them signed.

4 Does anybody want me to go ahead and do the in-

5 camera review related to the motion for relief and motion to

6 compel?

7 MR. KRUM:  Well, the answer, I think it's -- Your

8 Honor, I think it's moot given what you're ruling.

9           THE COURT:  Well, it is.  But, you know.

10 MR. KRUM:  I'm not going to ask -- the answer is,

11 sure I do.  But I'm not going to ask Your Honor to do that.

12           THE COURT:  Okay.

13 MR. KRUM:  Nothing will come of it.

14           THE COURT:  So I'll do a review, I'll do a note, but

15 it won't have any impact on any future events unless the case

16 returns.

17 MR. KRUM:  Right.  That's what I understood the

18 circumstances would be, and for that reason I'm not going to

19 ask you to do that.

20           THE COURT:  Okay.  So, Ms. Hendricks, you're off the

21 hook.

22 MS. HENDRICKS:  Thank you, Your Honor.

23           THE COURT:  But please keep that list.

24 MS. HENDRICKS:  I might keep that in a very safe

25 place for next time.
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1           THE COURT:  Well, I try to put it in a footnote in

2 all the case management orders because people --

3 MS. HENDRICKS:  I remember it in the CityCenter

4 case, but it's just been a little while.

5           THE COURT:  Okay.

6 MR. FERRARIO:  Thank you, Your Honor.

7 MR. TAYBACK:  Thank you.

8 MR. KRUM:  Thank you.

9           THE COURT:  The trial date's vacated.

10 MR. FERRARIO:  Thank you.

11           THE COURT:  All future dates are vacated, and the

12 sealing motions are granted.

13 Don't yell at me anymore, Mr. Ferrario.

14 MR. FERRARIO:  I didn't yell at you a lot.  How

15 quickly -- you're now Judge Ochoa.

16 THE PROCEEDINGS CONCLUDED AT 10:22 A.M.

17 * * * * *

18

19

20

21

22

23

24

25
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CERTIFICATION

I CERTIFY THAT THE FOREGOING IS A CORRECT TRANSCRIPT FROM THE
AUDIO-VISUAL RECORDING OF THE PROCEEDINGS IN THE ABOVE-
ENTITLED MATTER.

AFFIRMATION

I AFFIRM THAT THIS TRANSCRIPT DOES NOT CONTAIN THE SOCIAL
SECURITY OR TAX IDENTIFICATION NUMBER OF ANY PERSON OR ENTITY.

FLORENCE HOYT
Las Vegas, Nevada 89146

                             
FLORENCE M. HOYT, TRANSCRIBER

 6/19/18
          
   DATE
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McEACHERN, WILLIAM
GOULD, JUDY GODDING,
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This matter came before the Court on June 19, 2016 for hearing

on plaintiff's (i) Motion for Relief Based on Noncompliance with the

Court's May 2, 2018 Rulings (the "Motion for Relief") and (ii) Motion to

Compel (the "Motion to Compel"). Mxirk G. Krum and Akke Levin

appeared for plaintiff James J. Cotter Jr.; Christopher Tayback, Marshall M.

Searcy and Kevin M. Johnson appeared for defendants Ellen Cotter,

Margaret Cotter and Guy Adams, and for former defendants Doug

McEachern, Judy Godding, Michael Wrotniak and Edward Kane; Mark E.

Ferrario and Kara B. Hendricks appeared for nominal defendant Reading

International, Inc. ("RDI"); Shoshana E. Bannett and Carolyn K. Renner

appeared for former defendant William Gould.

The Court, having considered the papers filed in support of and

in opposition to both the Motion for Relief and the Motion to Compel,

having heard oral argument with respect to both, and for good cause

appearing:

IT IS HEREBY ORDERED the Motion for Relief and the

Motion to Compel each are GRANTED IN PART. In particular, the Court

will conduct an in camera review of documents withheld based on claims of

attorney-client privilege, the attorney work product or both. Updated

privilege logs in electronic, Excel format as well as the documents to be

reviewed, in hard copy, are to be delivered to Chambers within five

business days of entry of this order. For the purposes of the pretrial

motions, as an evidentiary sanction, the Court will infer and make a

rebuttable presumption that the documents if timely produced would

support plaintiff's position that the ratification was a sham or fraudulent

exercise. If there are remaining issues after the pretrial motions, Mr.

Could, Ms. Codding, Mr. McEachern, Ellen Cotter, Margaret Cotter and

///
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RDI employee Mr. Craig Tompkins will appear for depositions for a period

not to exceed one hour each, next week.

DATED this /L day of July, 2018.

£.
TH?ON'
DIS-TRTC

Submitted by:

Morris Law Group

By:

^LE ELIZABETH GONZALEZ
URT JUDGE

^

Steve M^ri^, Bar No. 1543
Akke Levin, Bar No. 9102

411 E. Bonneville Ave, Ste. 360

Mark G. Krum, Bar No. 10913

YURKO, SALVESEN & REMZ, PC.
One Washington mail, 11th Floor

Boston, MA 02108

Attorneys for Plaintiff
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MORRIS LAW GROUP
Steve Morris, Bar No. 1543
Akke Levin, Bar No. 9102
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Telephone: (702) 474-9400
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Email: sm@morrislawgroup.com
Email: al@morrislawgroup.com

Mark G. Krum, Bar No. 10913
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Telephone: (617) 723-6900
Facsimile: (617) 723-6905
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James J. Cotter, Jr.
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)
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)
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MARGARET COTTER, ELLEN
COTTER, GUY ADAMS,
EDWARD KANE, DOUGLAS
McEACHERN, WILLIAM
GOULD, JUDY GODDING,
MICHAEL WROTNIAK,

Defendants.

And

READING INTERNATIONAL,
INC., a Nevada corporation,

Nominal Defendant.

Case No. P-14-0824-42-E

Dept. No. XI
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).
) Jointly Administered

)
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)i
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)
)
)
)

ORDER GRANTING IN PART
PLAINTIFF'S MOTION FOR
OMNIBUS RELIEF AND
MOTION TO COMPEL
PRODUCTION OF
DOCUMENTS AND PRIVILEGE
LOG

Case Number: A-15-719860-B

Electronically Filed
7/12/2018 4:24 PM
Steven D. Grierson
CLERK OF THE COURT
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THIS MATTER CAME BEFORE THE COURT on the Motion for

Omnibus Relief and the Motion to Compel Production of Documents and

Privilege Log of plaintiff James J. Cotter, Jr. ("Plaintiff").

The Court, having considered the papers filed in support and in

opposition to both the Motion for Omnibus Relief and Motion to Compel,

and having heard oral argument with respect to both on April 30, 2018, and

having conducted an evidentiary hearing on May 2, 2018 with respect to

both:

IT IS HEREBY ORDERED that the Motion for Omnibus Relief

and the Motion to Compel are each GRANTED IN PART. In particular,

Judy Codding, Douglas McEachern, William Gould, Ed Kane, Michael

Wrotniak, and nominal defendant Reading International, Inc. each are

ordered to produce all documents which relate to (i) the December 21,2017

meeting of the "Special Independent Committee" of the Reading

International, Inc. board of directors, whether the scheduling, holding or

content of that meeting or the minutes of that meeting; (ii) exhibit P-l from

the May 2, 2018 evidentiary hearing (a December 27, 2017 email), whether its

subject matter, preparation, drafting, circulation and/or how it would be

added to or included in the agenda for the December 29, 2017 meeting of the

board of directors of Reading International, Inc., and (iii) any discussion of

the subject of ratification, not limited by time. Any responsive documents

for which a privilege is asserted are to be logged in a privilege log.

///
///
///
///
///
///
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Following review of that information, the Court will determine if additional

depositions are necessary.

DATED this (\ day of July, 2018

Submitted by:

Morris Law Group

By.

,E ELIZABETH GONZALES
^JUDGE

Steve Morris, Bar No. 1543

Akke Levin, Bar No. 9102

411 E. Bonneville Ave, Ste. 360

Mark G. Krum, Bar No. 10913

YURKO, SALVESEN & REMZ, PC.
One Washington mall, 11th Floor

Boston, MA 02108

Attorneys for Plaintiff
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Electronically Filed
8/14/2018 10:38 AM
Steven D. Grierson
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i.^es^ *»

EIGHTH JUDICIAL DISTRICT COURT

CLARK COUNTY, NEVADA

JAMES J. COTTER, JR. individually and
derivatively on behalf of Reading
International, Inc.,

Plaintiff,
V.

MARGARET COTTER, et al.,
Defendants.

AND

READING INTERNATIONAL, INC., a Nevada
corporation,

Nominal Defendant.

Case No.:

Dept.No.:

Case No.:

Dept. No.:

A-15-719860-B
XI

P-14-082942-E
XI

Related and Coordinated Cases

BUSINESS COURT

FINDINGS OF FACT AND
CONCLUSIONS OF LAW

Date of Hearing: June 19, 2018

This matter having come before the Court on June 19, 2018, Defendants Margaret Cotter,

Ellen Cotter, and Guy Adams Motion for Summary Judgment and Defendant Reading

International, Inc.'s Motion to Dismiss Pursuant to NRCP 12(b)(2), or in the alternative, NRCP

12(b)(5) for Lack of Standing, Plaintiff James J. Cotter, Jr. appearing by and through his counsel

Mark G. Krum, Esq. of the law firm of Yurko, Salvese & Remz and Akke Levin, Esq. of the

Morris Law Group; Defendants Margaret Cotter, Ellen Cotter, and Guy Adams by and through

their counsel of record, Kevin M. Johnson, Esq. of the law firm of

Cohen|Johnson|Parker|Edwards and Marshall M. Searcy, Esq. and Christopher Tayback, Esq. of

the law firm of Quinn Emanuel Urquhart & Sullivan, LLP; Dismissed Defendant William Gould

by and through Shoshana Bannett, Esq. of the law firm of Bird, Marella, Boxer, Wolpert,

Nessim, Drooks, Lincenberg & Rhow, P.C.; and Defendant Reading International, Inc. appearing

by and through Mark E. Ferrario, Esq. and Kara B. Hendricks, Esq, of the law firm ofGreenberg

//
Case Number: A-15-719860-B
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Traurig, the Court having read and considered the pleadings filed by the parties; having

considered the oral and written arguments of counsel, and with the intent of rendering a decision

on all remaining claims before the Court, pursuant to NRCP 56; the Court makes the following

findings of fact and conclusions of law;

FINDINGS OF FACT

1, On September 2, 2016, Plaintiff James J. Cotter, Jr. filed his Second Amended

Complaint, which asserted derivative claims for breach of the duty of care (Count I), breach of

the duty of loyalty (Count II), breach of the duty of disclosure (Count III), and aiding and

abetting breaches of fiduciary duty (Count IV). Plaintiff asserted Counts I-III against Margaret

Cotter, Ellen Cotter, Guy Adams, Edward Kane, Douglas McEachem, William Gould, Judy

Codding, and Michael Wrotniak (collectively, the "Original Defendants"), each of whom

currently serve as directors of Reading International, Inc. ("RDI" or the "Company"). Plaintiff

asserted Count IV against only Margaret and Ellen Cotter.

2, Nominal Defendant RDI is a Nevada corporation headquartered in Los Angeles,

California, and publicly traded on the NASDAQ Stock Exchange.

3, Plaintiff James Cotter, Jr. ("Plaintiff) is an RDI stockholder and currently serves

as a director on RDI's Board of Directors (the "Board"). On June 1, 2013, Plaintiff was

appointed President ofRDI. On August 7, 2014, Plaintiff was appointed CEO by RDI's Board.

On June 12, 2015, the RDI Board voted to tenninate Plaintiff as the Company's President and

CEO a 5-2 vote, Directors Kane, McEachem, Adams, Ellen Cotter, and Margaret Cotter voted in

favor of Plaintiff s termination, directors Gould and Timothy Storey (a non-party to this

litigation) voted against terminating Plaintiff at that time, and Plaintiff abstained from the

termination vote.

4. Storey left RDI's Board in October 2015. Godding and Wrotniak joined RDI's

Board as directors on October 5, 2015 and October 12, 2015, respectively.
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5. Ellen Cotter and Margaret Cotter, as two of three trustees of a trust established by

their deceased father, James J. Cotter, Sr., and as co-executors of the estate of James J. Cotter

Sr., control in excess of 50% of the class B voting stock ofRDI.

6. Following various motions for partial summary judgment brought by Kane,

McEachern, Codding, Adams, Ellen Cotter, Margaret Cotter, and Wrotniak, as well as a separate

motion for summary judgment filed by Gould, the Court determined at a hearing held on

December 11, 2017 that there were no genuine issues of fact related to the disinterestedness

and/or independence of directors Kane, McEachern, Godding, Wrotniak, and Gould (the

"Dismissed Defendants" or the "Independent Directors"), and granted summary judgment in

their favor. The Court determined that there were genuine issues of material fact related to the

disinterestedness and/or independence of directors Guy Adams, Ellen Cotter, and Margaret

Cotter (the "Remaining Defendants"), and denied summary judgment. The Court entered its

summary judgment ruling pursuant to a written order dated December 28,2017.

7. On January 4, 2018, the Court certified as final under NRCP 54(b) the portion of

the Court's December 28, 2017 order granting summary judgment to the Dismissed Defendants

with respect to all of Plaintiff s claims asserted against them.

8. As a result of the Court's December 11, 2017 ruling and December 28, 2017

order, all of the corporate actions alleged by Plaintiff in his Second Amended Complaint to be

actionable breaches of fiduciary duty were approved by a majority of disinterested, independent

directors, except for two: (1) Plaintiffs June 12, 2015 termination as President and CEO ofRDI;

and (2) the September 21, 2015 decision by directors Kane and Adams, as two of three members

ofRDI's Compensation and Stock Options Committee (the "Compensation Committee"), to

approve the exercise of an option to purchase 100,000 shares of Class B voting stock in RDI held

by the Estate of James J. Cotter, Sr.
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9, On December 29, 20 17, the RDI Board convened a special telephonic meeting for

which the agenda included the proposed ratification of (1) Plaintiffs June 12, 2015 termination

as President and CEO ofRDI; and (2) the September 21, 2015 decision by directors Kane and

Adams, as two of three members ofRDI's Compensation Committee, to approve the use of Class

A Stock to pay for the exercise of an option to purchase 100,000 shares of Class B voting stock

in RDI held by the Estate of James J. Cotter, Sr. (collectively, the "Remaining Challenged

Decisions"), In advance of this meeting, all members of the Board were provided with

documents to review, which included copies of the minutes from the Board meetings held on

May 21, 2015, May 29, 2015, and June 12, 2015, which concerned Plaintiffs termination, as

well as other materials for consideration in connection with any ratification of the Remaining

Challenged Decisions,

10. Lawyers from Greenberg Traurig, counsel for RDI, provided advice relating to

ratification of the Remaining Challenged Decisions to members of the RDI Board. Among other

things, Greenberg Traurig lawyers participated in (i) a December 21, 2017 meeting of the Special

Independent Committee ofRDI's Board (the "SIC"), the members of which were directors

Gould, McEachern and Codding, and (ii) the December 29, 2017 special meeting. Pursuant to

NRS 78.138(2)(b), the Greeaberg Traurig lawyers provided legal advice to the RDI Board

relating to the scope ofNRS 78,140, as well as legal advice regarding the Board's fiduciary

duties under Nevada law, including the duties of due care and loyalty.

11. Director Gould, the Company's Lead Independent Director, summarized the first

issue for consideration: ratification of the actions taken by the Board relating to the termination

of Plaintiff as President and CEO ofRDI,

12. In addition to their review of the Board materials provided, Independent Directors

Godding and Wrotniak, who were not members of the RDI Board at the time of Plaintiff s

termination, stated that they were drawing on their "extensive knowledge about the Board's
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reasons for the termination of Mr. Cotter, Jr.," including their observations of Plaintiff s

"behavior and demeanor in Board meetings" since each joined the Board over two years ago.

13. Director Codding expressed her view that Plaintiff "did not possess the

knowledge, experience, ability, temperament or demeanor to be chief executive officer of the

Company," an opinion with which Mr. Wrotniak concurred.

14. Members of the Board also discussed the materials that had been provided to

them in advance of the meeting.

15. Director McEachern then made a motion, seconded by Director Godding, as

follows:

BE IT HEREBY RESOLVED that the Board ratifies the actions taken by
the Company's board members relating to the termination of James J.

Cotter, Jr. as President and CEO as such actions are outlined in the

minutes of the Board meetings held on May 21, 2015, May 29, 2015 and

June 12,2015.

16. After an opportunity for further discussion, the proposed resolution was adopted

by a 5-1 vote. Directors Codding, Gould, Kane, McEachern, and Wrotniak voted in favor of the

resolution, with Plaintiff casting the sole vote in opposition, The Remaining Defendants—Ellen

Cotter, Margaret Cotter and Guy Adams—abstained from the vote.

17, Director Gould then introduced the second issue for consideration: ratification of

the 2-0 September 21, 2015 decision by RDI's Compensation Committee (with members Adams

and Kane voting in favor) to permit the Estate of James J, Cotter, Sr, to use Class A non-voting

stock as the means of payment (as opposed to cash) for the exercise of an option to purchase

100,000 shares of Class B voting stock in RDI.

18. Counsel for RDI summarized the information regarding the matter considered by

the Compensation Committee in 2015, including the fact that acceptance of stock was within the

discretion of the Compensation Committee as Administrators of the 1999 Stock Option Plan

under which the stock option was granted.
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19. Members of the Board then generally expressed their awareness of the

information as well as their review of the Board materials and Compensation Committee

minutes, and opened the floor up for discussion.

20, The Board noted, among other things, that the Compensation Committee had

discretion under the 1999 Stock Option Plan to allow the use of Class A Shares to exercise

options to acquire Class B Stock, that the Company was at the time buying in its Class A Shares

under its stock repurchase plan, and that the market price of Class A shares has significantly

increased since the date of the transaction.

21. A motion was made by Director McEachern and seconded by Director Wrotniak,

as follows;

BE IT HEREBY RESOLVED that the Board ratifies the decision of the
Compensation Committee of the Company, as outlined in the minutes of

its September 21, 2015 meeting, to permit the Estate of James J, Cotter,

Sr. to use Class A non-voting stock as the means of payment for the

exercise of an option to purchase 100,000 shares of Class B voting stock

of the Company.

22. The proposed resolution was then adopted by a 5-1 vote. Directors Codding,

Gould, Kane, McEachern, and Wrotniak voted in favor of the resolution, with Plaintiff casting

the sole vote in opposition. The Remaining Defendants—Ellen Cotter, Margaret Cotter and Guy

Adams—abstained from the vote.

23. The Board then moved, without objection, that its resolutions include the

"authorization to take such other actions as may be necessary to accomplish the matters approved

herein."

24. After denying without prejudice the Remaining Defendants' prior motion for

summary judgment based on ratification of the Remaining Challenged Decisions at the

December 29, 2017 RDI Board meeting, the Court in January 2018 allowed discovery with

respect thereto. On May 2, 2018, following an evidentiary hearing, the Court granted a motion

filed by Plaintiff to compel RDI and the Dismissed Defendants to produce and/or list on

privilege logs all documents relating to (i) the December 21,2017 meeting of the SIC, during

which potential ratification of the Remaining Challenged Decisions was discussed; (ii) a
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December 27, 2017 email sent by Gould on behalf of the Independent Directors requesting that

ratification of the Remaining Challenged Decisions be added to the agenda for the December 29,

2017 meeting; and (iii) the subject of ratification, not limited by time.

25. On June 1, 2018, the Remaining Defendants filed a motion seeking summary

judgment in their favor (the "Motion for Summary Judgment"). The Remaining Defendants

argued, inter alia, that the Remaining Challenged Decisions had been properly ratified by a

majority of disinterested, independent directors pursuant to NRS 78,140.

26. Plaintiff filed a Motion to Compel and a Motion for Relief, in which he argued

that RDI, the Dismissed Directors and the Remaining Defendants had not fully complied with

the Court's May 2, 2018 rulings. Plaintiffs motions sought relief in the form of, inter alia, the

provision of revised privilege logs, m camera inspection by the Court of certain documents, the

production of additional documents, renewed depositions of certain previously-deposed

individuals, delay of the scheduled July 9, 2018 trial on Plaintiffs claims against the Remaining

Defendants, and the preclusion of any ratification defense by the Remaining Defendants.

27. On June 19, 2018, the Court held a hearing on Plaintiffs Motion to Compel and

Motion for Relief, as well as the Remaining Defendants' Motion for Summary Judgment. The

Court first heard argument on Plaintiffs motions, which is granted in part. For purposes of any

pretrial motions, as an evidentiary sanction, the Court infers and makes a rebuttable presumption

that the documents at issue, if timely produced, would support Plaintiffs position that the

ratification was a sham or fraudulent exercise.

28. The Court then heard argument on the Remaining Defendants' Motion for

Summary Judgment. For the reasons outlined at the June 19, 2018 hearing and as set forth

below, the Court grants the Remaining Defendants' Mfotion for Summary Judgment,

29. After consideration of the evidence presented by the parties in response the

Remaining Defendants' Motion for Summary Judgment, the Court concludes that such evidence

The order related to those motions was filed on July 12,2018,
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is sufficient to overcome the inferences and rebuttable presumption that the ratification process

was a sham or fraudulent exercise.

30. The Court finds all of the requirements for the application ofNRS 78.140, and the

business judgment rule, are met with respect to the RDI Board's actions ratifying Plaintiff's

termination and the approval of using Class A stock for the contested option exercise (the

Remaining Challenged Decisions).

31. The RDI Board ratified each of the remaining challenged transactions, with the

five affirmative votes being those directors whose disinterestedness and independence the Court

had previously determined in its December 11, 2017 ruling and December 28, 2017 order.

32, The December 29, 2017 ratification vote was "in good faith," as required by NRS

78,140(2)(a). The directors who were not present at the time these matters were initially

decided—directors Wrotniak and Codding—reasonably informed themselves of the relative

merits of the decisions, including by reviewing contemporaneous materials and drawing on their

personal knowledge gleaned in their two years of Board service; corporate counsel was present

and advised the entire Board of its fiduciary duties under Nevada law, as well as the history of

each decision; no ratifying director had a personal stake in the derivative litigation brought by

Plaintiff or in the particular transaction ratified; and discussion and debate occurred prior to the

final votes, with all directors—including Plaintiff—afforded the chance to ask questions or make

comments.

33. With respect to the Remaining Challenged Decisions and the RDI Board's

subsequent ratification of them, all of the preconditions necessary for a "valid interested director

transaction" under NRS 78.140(2)(a) are present.

34. The independent majority ofRDI's Board who voted in favor of ratification of the

Remaining Challenged Decisions on December 29, 2017 had a rational business purpose for

doing so and exercised their good faith business judgment.

35. The Court also takes into consideration that RDI's Independent Directors engaged

the Company's counsel, Greenberg Traurig, which provided legal advice regarding ratification.

While it would have been better practice for the Independent Directors to have engaged
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independent advisers to provide information to the Board and/or any special committees under

NRS 78.138, it is uncontested that Greenberg Traurig is qualified and experienced.

36. Any finding of fact stated above that is more appropriately deemed a conclusion

of law shall be deemed so.

CONCLUSIONS OF LAW

37. The business judgment rule is a "presumption that in making a business decision

the directors of a corporation acted on an informed basis, in good faith and in the honest belief

that the action taken was in the best interests of the company." Shoen v. SAG Holding Corp., 122

Nev, 621, 632, 137 P.3d 1171, 1178-79 (2006).

38. "The business judgment rule does not only protect individual directors from

personal liability, rather, it expresses a sensible policy of judicial noninterference with business

decisions and is designed to limit judicial involvement in business decision-making so long as a

minimum level of care is exercised in arriving at the decision." Wynn Resorts, Ltd. v. Eighth

Judicial Dist. Court in & for Cnty. of dark, 399 P.3d 334, 342 (Nev. 2017).

39. Nevada Revised Statute 78.140 provides that a "contract or other transaction is

not void or voidable solely because" it is between a Nevada "corporation and [o]ne or more of its

director or officers[,]" or because an interested or non-independent director "is present during a

meeting of the board of directors or a committee thereof which authorizes or approves the

contract or transaction," or the votes of an interested director are counted for the purpose of

authorizing or approving the contract or transaction, if"[t]he fact of the common directorship,

office or financial interest is known to the board of directors or committee, and the directors or

members of the committee, other than any common or interested directors or members of the

committee, approve or ratify the contract or transaction in good faith." NRS 78.l40(2)(a).

40. Citing NRS 78.140, the Nevada Supreme Court has made clear that the business

judgment rule applies "in the context of valid interested director action, or the valid exercise of

business judgment by disinterested directors in light of their fiduciary duties." Shoen, 122 Nev.

at 636, 137P,3datll81.
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41. Nevada Revised Statute 78.138(b)(2) provides that, "[i]n exercising their

respective powers, directors and officers may, and are entitled to, rely on information, opinions,

reports, books of account or statements, including financial statements and other financial data,

that are prepared or presented by ... [c]ounsel... as to matters reasonably believed to be within

the preparer's or presenter's professional or expert competence." Here, the Court finds that

RDI's Board, including the Independent Directors, were entitled to rely upon Greenberg

Traurig's advice in making their decisions to ratify the Challenged Remaining Decisions.

42, The substance of the advice provided by Greenberg Traurig to RDI's Board and

its Independent Directors is protected by the attorney-client privilege and may not be considered

by the Court. See Wynn, 399 P.3d at 341-42.

43, As the Remaining Challenged Decisions were ratified by a majority of

independent, disinterested directors, the Court grants the Remaining Defendants' Motion for

Summary Judgment.

44. Any conclusion of law stated above that is more appropriately deemed a finding

of fact shall be so deemed.

ORDER

Based upon the forgoing, the Court grants the Remaining Defendants' Motion for

Summary Judgment. Judgment is entered in favor of Defendants Ellen Cotter, Margaret Cotter,

and Guy Adams on all claims asserted by Plaintiff.

Due to the fact that the Court's ruling moots RDI's Motion to Dismiss Pursuant to NRCP

12(b)(2), or in the Alternative, NRCP 12(b)(5) for Lack of Standing, the Court further denies

without prejudice RDI's Motion to Dismiss.

As here are pending issues remaining in the probate matter, the cases are ordered

deconsolidated,

Dated this"^ day of August 2018.

1
l^z\Dist(ict Court Judge
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Certificate of Service

I hereby certify that on or about the date filed, this document was Electronically

Served to the Counsel on Record on the Clark County E-File Electronic Service List:

James L Edwards, Esq. (Cohen Johnson, et al)

Mark E Ferrario, Esq. (Greenberg Traurig)

Steve Morris, Esq. (Morris Law Group)
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NOTICE OF ENTRY OF ORDER  

NOTICE IS HEREBY GIVEN that the Findings of Fact and Conclusions of Law were 

entered in the above-captioned case on the 8th day of August, 2018, a copy of which is attached 

hereto. 
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CERTIFICATE OF SERVICE  

I hereby certify that, on August 16, 2018, I caused a true and correct copy of the 

foregoing NOTICE OF ENTRY OF ORDER  to be served on all interested parties, as 

�U�H�J�L�V�W�H�U�H�G���Z�L�W�K���W�K�H���&�R�X�U�W�¶�V���(-Filing and E-Service System. 

 
  /s/ Sarah Gondek        

        An employee of Cohen|Johnson|Parker|Edwards 

 

I herebycertify that,onAugust16,2018,I causeda trueandcorrectcopyof theforegoing

NOTICE OF ENTRY OF FINDINGS OF FACT AND CONCLUSIONS OF LAW to be

servedonall interestedparties,asregisteredwith theCourt'sE-Filing andE-ServiceSystem.
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EIGHTH JUDICIAL DISTRICT COURT

CLARK COUNTY, NEVADA

JAMES J. COTTER, JR. individually and
derivatively on behalf of Reading
Intemational, Inc.,

MARGARET COTTER, et al.,
Defendants.

AND

READING INTERNATIONAL, INC., a Nevada
corporation,

Nominal Defendant.

Case No.: A-15-719860-8
Dept. No.: XI

CaseNo.: P-14-082942-E
Dept. No.: XI

Related and Coordinated Cases

BUSINESS COURT

FINDINGS OF FACT AND
CONCLUSIONS OF LAW

Date of Hearing: June 19,2018

This matter having come before the Court on June 19,2018, Defendants Margaret Cotter,

Ellen Cotter, and Guy Adams Motion for Summary Judgment and Defendant Reading

International, Inc.'s Motion to Dismiss Pursuant to NRCP 12(b)(2), or in the alternative, NRCP

12(bX5) for Lack of Standing, Plaintiff James J. Coffer, Jr. appearing by and through his counsel

Mark G. Krum, Esq. of the law firm of Yurko, Salvese & Remz and Akke Levin, Esq. of the

Morris Law Group; Defendants Margaret Cotter, Ellen Cotter, and Guy Adams by and through

their counsel of record, Kevin M. Johnson, Esq. of the law firm of

CohenlJohnsonlParkerlEdwards and Marshall M. Searcy, Esq. and Christopher Tayback, Esq. of

the law firm of Quinn Emanuel Urquhart & Sullivan,LLP; Dismissed Defendant William Gould

by and through Shoshana Bannett, Esq. of the law firm of Bird, Marella, Boxer, Wolpert,

Nessim, Drooks, Lincenberg & Rhow, P.C.; and Defendant Reading International, Inc. appearing

by and through Mark E. Ferrario, Esq.and Kara B. Hendricks, Esq. of the law firm of Greenberg

//
Case Number: A-15-719860-B

Electronically Filed
8/14/2018 10:38 AM
Steven D. Grierson
CLERK OF THE COURT
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Traurig, the Court having read and considered the pleadings filed by the parties; having

considered the oral and written arguments of counsel, and with the intent of rendering a decision

on all remaining claims before the Court, pursuant to NRCP 56; the Court makes the following

findings of fact and conclusions of law:

FINDINGS OF FACT

1. On September 2,2016, Plaintiff James J. Cotter, Jr. filed his Second Amended

Complaint, which asserted derivative claims for breach of the duty of care (Count I), breach of

the duty of loyalty (Count II), breach of the duty of disclosure (Count III), and aiding and

abetting breaches of fiduciary duty (Count IV). Plaintiff asserted Counts I-III against Margaret

Cotter, Ellen Cotter, Guy Adams, Edward Kane, Douglas McEachem, William Gould, Judy

Codding, and Michael Wrotniak (collectively, the "Original Defendants"), each of whom

currently serve as directors of Reading Intemational, Inc. ("RDI" or the o'Company"). Plaintiff

asserted Count IV against only Margaret and Ellen Cotter.

2. Nominal Defendant RDI is a Nevada corporation headquartered in Los Angeles,

California, and publicly traded on the NASDAQ Stock Exchange.

3. Plaintiff James Cotter, Jr. ("Plaintiff') is an RDI stockholder and currently serves

as a director on RDI's Board of Directors (the "Board"). On June 1,2013, Plaintiff was

appointed President of RDL On August 7,2014, Plaintiff was appointed CEO by RDI's Board.

On June 12,2015, the RDI Board voted to terminate Plaintiff as the Company's President and

CEO a 5-2 vote. Directors Kane, McEachern, Adams, Ellen Cotter, and Margaret Cotter voted in

favor of Plaintiff s termination, directors Gould and Timothy Storey (a non-party to this

litigation) voted against terminating Plaintiff at that time, and Plaintiff abstained from the

termination vote.

4. Storey left RDI's Board in October 2015. Codding and Wrotniak joined RDI's

Board as directors on October 5,2015 and October 12,2075, respectively.
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5 . Ellen Cotter and Margaret Cotter, as two of three trustees of a trust established by

their deceased father, James J. Cotter, Sr., and as co-executors of the estate of James J. Cotter

Sr., control in excess of 50%o of the class B voting stock of RDI.

6. Following various motions for partial summary judgment brought by Kane,

McEachem, Codding, Adams, Ellen Cotter, Margaret Cotter, and Wrotniak, as well as a separate

motion for summary judgment filed by Gould, the Court determined at a hearing held on

December ll,2017 thatthere were no genuine issues of fact related to the disinterestedness

and/or independence of directors Kane, McEachern, Codding, Wrotniak, and Gould (the

"Dismissed Defendants" or the "Independent Directors"), and granted summary judgment in

their favor. The Court determined that there were genuine issues of material fact related to the

disinterestedness and/or independence of directors Guy Adams, Ellen Cotter, and Margaret

Cotter (the "Remaining Defendants"), and denied summary judgment. The Court entered its

summary judgment ruling pursuant to a written order dated December 28,2017.

7, On January 4,2018, the Court certified as final under NRCP 5a(b) the portion of

the Court's December 28,2017 order granting summary judgment to the Dismissed Defendants

with respect to all of Plaintiff s claims asserted against them.

8. As a result of the Court's December 11,2017 ruling and December 28,2017

order, all of the corporate actions alleged by Plaintiff in his Second Amended Complaint to be

actionable breaches of fiduciary duty were approved by a majority of disinterested, independent

directors, except for two: (1) Plaintiff s June 12,2015 termination as President and CEO of RDI;

and (2) the September 21,2015 decision by directors Kane and Adams, as two of three members

of RDI's Compensation and Stock Options Committee (the "Compensation Committee"), to

approve the exercise of an option to purchase 100,000 shares of Class B voting stock in RDI held

by the Estate of James J. Cotter, Sr.
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9. On December 29,2017, the RDI Board convened a special telephonic meeting for

which the agenda included the proposed ratification of (l) Plaintifls June 12, 2015 termination

as President and CEO of RDI; and (2) the September 21,2015 decision by directors Kane and

Adams, as two of three members of RDI's Compensation Committee, to approve the use of Class

A Stock to pay for the exercise of an option to purchase 100,000 shares of Class B voting stock

in RDI held by the Estate of James J. Cotter, Sr. (collectively, the "Remaining Challenged

Decisions"). In advance of this meeting, all members of the Board were provided with

documents to review, which included copies of the minutes from the Board meetings held on

May 2l,2015,May 29,2015, and June 12,2015, which concerned Plaintiff s termination, as

well as other materials for consideration in connection with any ratification of the Remaining

Challenged Decisions.

10. Lawyers from Greenberg Traurig, counsel for RDI, provided advice relating to

ratification of the Remaining Challenged Decisions to members of the RDI Board. Among other

things, Greenberg Traurig lawyers participated in (i) a December 21,2017 meeting of the Special

Independent Committee of RDI's Board (the "SIC"), the members of which were directors

Gould, McEachern and Codding, and (ii) the December 29,2017 special meeting. Pursuant to

NRS 78.138(2Xb), the Greenberg Traurig lawyers provided legal advice to the RDI Board

relating to the scope of NRS 78.l4},as well as legal advice regarding the Board's fiduciary

duties under Nevada law, including the duties of due care and loyalty.

i 1. Director Gould, the Company's Lead Independent Director, summarized the hrst

issue for consideration: ratification of the actions taken by the Board relating to the termination

of Plaintiff as President and CEO of RDL

12. In addition to their review of the Board materials provided, Independent Directors

Codding and Wrotniak, who were not members of the RDI Board at the time of Plaintiff s

termination, stated that they were drawing on their "extensive knowledge about the Board's
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reasons for the termination of Mr. Cotter, Jr.," including their observations of Plaintiff s

"behavior and demeanor in Board meetings" since each joined the Board over two years ago.

I 3. Director Codding expressed her view that Plaintiff "did not possess the

knowledge, experience, ability, temperament or demeanor to be chief executive officer of the

Company," an opinion with which Mr. Wrotniak concuned.

14. Members of the Board also discussed the materials that had been provided to

them in advance of the meeting.

15.

follows:

Director McEachern then made a motion, seconded by Director Codding, as

BE IT HEREBY RESOLVED that the Board ratifies the actions taken by
the Company's board members relating to the termination of James J.

Cotter, Jr. as President and CEO as such actions are outlined in the
minutes of the Board meetings held on May 21, 2015, May 29, 2015 and
June 12,2015.

16. After an opportunity for further discussion, the proposed resolution was adopted

by a 5-l vote. Directors Codding, Gould, Kane, McEachem, and Wrotniak voted in favor of the

resolution, with Plaintiff casting the sole vote in opposition. The Remaining Defendants-Ellen

Cotter, Margaret Cotter and Guy Adams-abstained from the vote.

17. Director Gould then introduced the second issue for consideration: ratification of

the2-0 September 21,2015 decision by RDI's Compensation Committee (with members Adams

and Kane voting in favor) to permit the Estate of James J. Cotter, Sr. to use Class A non-voting

stock as the means of payment (as opposed to cash) for the exercise of an option to purchase

100,000 shares of Class B voting stock in RDI.

18. Counsel for RDI summarized the information regarding the matter considered by

the Compensation Committee in 2015, including the fact that acceptance of stock was within the

discretion of the Compensation Committee as Administrators of the 1999 Stock Option Plan

under which the stock option was granted.
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19. Members of the Board then generally expressed their awareness of the

information as well as their review of the Board materials and Compensation Committee

minutes, and opened the floor up for discussion.

20. The Board noted, among other things, that the Compensation Committee had

discretion under the 1999 Stock Option Plan to allow the use of Class A Shares to exercise

options to acquire Class B Stock, that the Company was at the time buying in its Class A Shares

under its stock repurchase plan, and that the market price of Class A shares has significantly

increased sirtce the date of the transaction.

21. A motion was made by Director McEachern and seconded by Director Wrotniak,

as follows:

BE IT HEREBY RESOLVED that the Board ratifies the decision of the
Compensation Committee of the Company, as outlined in the minutes of
its September 21,2015 meeting, to permit the Estate of James J. Cotter,
Sr. to use Class A non-voting stock as the means of payment for the
exercise of an option to purchase 100,000 shares of Class B voting stock
of the Company.

22. The proposed resolution was then adopted by a 5-i vote. Directors Codding,

Gould, Kane, McEachern, and Wrotniak voted in favor of the resolution, with Plaintiff casting

the sole vote in opposition. The Remaining Defendants-Ellen Cotter, Margaret Cotter and Guy

Adams-abstained from the vote.

23. The Board then moved, without objection, that its resolutions include the

"authorization to take such other actions as may be necessary to accomplish the matters approved

herein."

24. After denying without prejudice the Remaining Defendants' prior motion for

summary judgment based on ratification of the Remaining Challenged Decisions at the

December 29,2011RDI Board meeting, the Court in January 2018 allowed discovery with

respect thereto. On May 2,2078, following an evidentiary hearing, the Court granted a motion

filed by Plaintiff to compel RDI and the Dismissed Defendants to produce and/or list on

privilege logs all documents relating to (i) the December 21,2017 meeting of the SIC, during

which potential ratification of the Remaining Challenged Decisions was discussed; (ii) a
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December 27 ,2017 email sent by Gould on behalf of the Independent Directors requesting that

ratification of the Remaining Challenged Decisions be added to the agenda for the December 29,

2077 meetrng; and (iii) the subject of ratification, not limited by time.

25. On June 1, 2018, the Remaining Defendants filed a motion seeking summary

judgment in their favor (the "Motion for Summary Judgment"). The Remaining Defendants

argued, inter alia, that the Remaining Challenged Decisions had been properly ratified by a

majority of disinterested, independent directors pursuant to NRS 78.140.

26. Plaintiff filed a Motion to Compel and a Motion for Relief, in which he argued

that RDI, the Dismissed Directors and the Remaining Defendants had not fully complied with

the Court's May 2,2018 rulings. Plaintiff s motions sought relief in the form of, inter alia,the

provision of revised privilege logs, in comera inspection by the Court of certain documents, the

production of additional documents, renewed depositions of certain previously-deposed

individuals, delay of the scheduled July 9, 2018 trial on Plaintiffls claims against the Remaining

Defendants, and the preclusion of any ratification defense by the Remaining Defendants.

27. On June 19,2018, the Court held a hearing on Plaintiff s Motion to Compel and

Motion for Relief, as well as the Remaining Defendants' Motion for Summary Judgment. The

Court first heard argument on Plaintiffls motions, which is granted in part.l For purposes of any

pretrial motions, as an evidentiary sanction, the Court infers and makes a rebuttable presumption

that the documents at issue, if timely produced, would support Plaintiff s position that the

ratification was a sham or fraudulent exercise.

28. The Court then heard argument on the Remaining Defendants' Motion for

Summary Judgment. For the reasons outlined at the June 19,2018 hearing and as set forth

below, the Court grants the Remaining Defendants' Motion for Summary Judgment.

29. After consideration of the evidence presented by the parties in response the

Remaining Defendants' Motion for Summary Judgment, the Court concludes that such evidence

' The order related to those motions was filed on July 72,2018.
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is sufficient to overcome the inferences and rebuttable presumption that the ratification process

was a sham or fraudulent exercise.

30. The Court finds all of the requirements for the application of NRS 78.140, and the

business judgment rule, are met with respect to the RDI Board's actions ratifuing Plaintiff s

termination and the approval of using Class A stock for the contested option exercise (the

Remaining Challenged Decisions).

3 i . The RDI Board ratified each of the remaining challenged transactions, with the

hve affirmative votes being those directors whose disinterestedness and independence the Court

had previously determined in its December 11, 2017 ruling and December 28, 2017 order.

32. The December 29,2017 ratifrcation vote was "in good faith," as required by NRS

78.1a0Q)@). The directors who were not present at the time these matters were initially

decided-directors Wrotniak and Codding-reasonably informed themselves of the relative

merits of the decisions, including by reviewing contemporaneous materials and drawing on their

personal knowledge gleaned in their two years of Board service; corporate counsel was present

and advised the entire Board of its fiduciary duties under Nevada law, as well as the history of

each decision; no ratifying director had a personal stake in the derivative litigation brought by

Plaintiff or in the particular transaction ratified; and discussion and debate occurred prior to the

final votes, with all directors-including Plaintiff--afforded the chance to ask questions or make

comments.

33. With respect to the Remaining Challenged Decisions and the RDI Board's

subsequent ratification of them, all of the preconditions necessary for a "valid interested director

transaction" under NRS 78.1a0(2)(a) are present.

34. The independent majority of RDI's Board who voted in favor of ratification of the

Remaining Challenged Decisions on Decemb er 29 , 2017 had a rational business purpose for

doing so and exercised their good faith business judgment.

35. The Court also takes into consideration that RDI's Independent Directors engaged

the Company's counsel, Greenberg Traurig, which provided legal advice regarding ratification.

While it would have been better practice for the Independent Directors to have engaged
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independent advisers to provide information to the Board and/or any special committees under

NRS 78.138, it is uncontested that Greenberg Traurig is qualified and experienced.

36. Any finding of fact stated above that is more appropriately deemed a conclusion

of law shall be deemed so.

CONCLUSIONS OF LAW

37 . The business judgment rule is a "presumption that in making a business decision

the directors of a corporation acted on an informed basis, in good faith and in the honest belief

that the action taken was in the best interests of the company." Shoen v. SAC Holding Corp.,l22

Nev. 621 ,632,137 P.3d 1171,1178-79 (2006).

38. "The business judgment rule does not only protect individual directors from

personal liability, rather, it expresses a sensible policy ofjudicial noninterference with business

decisions and is designed to limit judicial involvement in business decision-making so long as a

minimum level of care is exercised in arriving at the decision." Wynn Resorts, Ltd. v. Eighth

Judicial Dist. Court in &for Cnty. of Clark,399 P.3d 334,342 Qllev.2017).

39. Nevada Revised Statute 78.140 provides that a "contract or other transaction is

not void or voidable solely because" it is between a Nevada "corporation and [o]ne or more of its

director or officers[,]" or because an interested or non-independent director "is present during a

meeting of the board of directors or a committee thereof which authorizes or approves the

contract or transaction," or the votes of an interested director are counted for the purpose of

authorizing or approving the contract or transaction, if "[t]he fact of the common directorship,

office or financial interest is known to the board of directors or committee, and the directors or

members of the committee, other than any common or interested directors or members of the

committee, approve or ratify the contract or transaction in good faith." NRS 78la\Q)@).

40. Citing NRS 78.140, the Nevada Supreme Court has made clear that the business

judgment rule applies "in the context of valid interested director action, or the valid exercise of

business judgment by disinterested directors in light of their fiduciary duties." Shoen, 122 Nev.

at 636, 137 P.3d at I 181.
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41. Nevada Revised Statute 78.138(bX2) provides that, "[i]n exercising their

respective powers, directors and officers may, and are entitled to, rely on information, opinions,

reports, books of account or statements, including financial statements and other financial data,

that are prepared or presented by . . . [c]ounsel . . . as to matters reasonably believed to be within

the preparer's or presenter's professional or expert competence." Here, the Court finds that

RDI's Board, including the Independent Directors, were entitled to rely upon Greenberg

Traurig's advice in making their decisions to ratify the Challenged Remaining Decisions.

42. The substance of the advice provided by Greenberg Traurig to RDI's Board and

its Independent Directors is protected by the attorney-client privilege and may not be considered

by the Court. See Wynn,399 P.3d at341-42.

43, As the Remaining Challenged Decisions were ratified by a majority of

independent, disinterested directors, the Court grants the Remaining Defendants' Motion for

Summary Judgment.

44. Any conclusion of law stated above that is more appropriately deemed a finding

of fact shall be so deemed.

ORDER

Based upon the forgoing, the Court grants the Remaining Defendants' Motion for

Summary Judgment. Judgment is entered in favor of Defendants Ellen Cotter, Margaret Cotter,

and Guy Adams on all claims asserted by Plaintiff.

Due to the fact that the Court's ruling moots RDI's Motion to Dismiss Pursuant to NRCP

l2(b)(2), or in the Altemative, NRCP i2(bx5) for Lack of Standing, the Court further denies

without prejudice RDI's Motion to Dismiss.

As here are pending issues remaining in the probate matter, the cases are ordered

deconsolidated.

Dated this( day of August 2018.

ct Court Judge
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�'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V������

�� �����5�H�Y�L�H�Z���R�I���W�K�H���F�R�V�W�V���F�O�D�L�P�H�G���K�H�U�H�²�Z�K�L�F�K���D�U�H���I�D�U���V�K�R�U�W���R�I���W�K�H��entirety���R�I���W�K�H���F�R�V�W�V���5�H�D�G�L�Q�J��

�K�D�V�� �L�Q�F�X�U�U�H�G�� �L�Q�� �W�K�L�V�� �O�L�W�L�J�D�W�L�R�Q�²�U�H�Y�H�D�O�V�� �W�K�D�W���� �H�Y�H�Q�� �W�K�R�X�J�K�� �W�K�H��Defendants �K�D�Y�H�� �E�H�H�Q�� �H�[�R�Q�H�U�D�W�H�G����

�5�H�D�G�L�Q�J���� �D�Q�G�� �L�W�V�� �V�W�R�F�N�K�R�O�G�H�U�V���� �K�D�Y�H�� �Q�R�Q�H�W�K�H�O�H�V�V�� �E�H�H�Q�� �Y�L�F�W�L�P�L�]�H�G���� �7�K�H�� �F�X�O�S�U�L�W���� �K�R�Z�H�Y�H�U���� �L�V�� �W�K�H��

�3�O�D�L�Q�W�L�I�I���� �-�D�P�H�V�� �-���� �&�R�W�W�H�U���� �-�U������ �%�H�F�D�X�V�H�� �R�I�� �K�L�V�� �³�G�H�U�L�Y�D�W�L�Y�H�´�� �D�F�W�L�R�Q���� �5�H�D�G�L�Q�J�� �Z�D�V�� �I�R�U�F�H�G�� �W�R�� �H�[�S�H�Q�G��

�H�Q�R�U�P�R�X�V�� �D�P�R�X�Q�W�V�� �R�I�� �P�R�Q�H�\�� �W�R�� �G�H�I�H�Q�G�� �D�J�D�L�Q�V�W�� �3�O�D�L�Q�W�L�I�I�¶�V�� �F�O�D�L�P�V���� �E�R�W�K�� �I�R�U�� �L�W�V�H�O�I���� �D�Q�G�� �R�Q�� �E�H�K�D�O�I�� �R�I��

�W�K�H���L�Q�G�L�Y�L�G�X�D�O���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�����0�R�U�H�R�Y�H�U�����E�H�F�D�X�V�H���R�I���3�O�D�L�Q�W�L�I�I�¶�V���V�S�L�W�H�����5�H�D�G�L�Q�J���Z�D�V��also���I�R�U�F�H�G��

�W�R�� �G�H�I�H�Q�G�� �D�J�D�L�Q�V�W�� �W�K�H�� �F�O�D�L�P�V�� �R�I�� �W�K�H�� �7���� �3�D�U�W�L�H�V���� �Z�K�R�� �G�X�S�O�L�F�D�W�H�G���3�O�D�L�Q�W�L�I�I�¶�V�� �D�O�O�H�J�D�W�L�R�Q�V�� �E�X�W���� �D�I�W�H�U��

�G�L�V�F�R�Y�H�U�\�����I�R�X�Q�G���W�K�H�P���W�R���E�H���Z�L�W�K�R�X�W���P�H�U�L�W�����D�Q�G���D�Q�G���V�R���Y�R�O�X�Q�W�D�U�L�O�\���Z�L�W�K�G�U�H�Z���I�U�R�P���W�K�H���F�D�V�H�����������E�X�W������

�5�H�D�G�L�Q�J���F�D�Q�Q�R�W���H�Y�H�Q���V�H�H�N���U�H�F�R�Y�H�U�\���R�I���W�K�R�V�H���F�R�V�W�V���I�U�R�P���3�O�D�L�Q�W�L�I�I�������,�W���L�V���D���V�D�G���L�U�R�Q�\���W�K�D�W���3�O�D�L�Q�W�L�I�I�����Z�K�R��

�S�X�U�S�R�U�W�H�G���W�R���E�H���D�F�W�L�Q�J���R�Q���E�H�K�D�O�I�� �R�I�� �5�H�D�G�L�Q�J���D�Q�G���L�W�V���V�W�R�F�N�K�R�O�G�H�U�V���� �L�V���W�K�H���R�Q�H���Z�K�R���� �L�Q���S�X�U�V�X�L�W���R�I�� �K�L�V��

�R�Z�Q���L�Q�W�H�U�H�V�W�V�����G�L�G���K�D�U�P������

�������������������������������� �(�Y�H�Q�� �W�K�R�X�J�K�� �3�O�D�L�Q�W�L�I�I�¶�V�� �J�U�L�H�Y�D�Q�F�H�V�� �Z�H�U�H�� �S�U�L�P�D�U�L�O�\�� �I�R�F�X�V�H�G�� �R�Q�� �D�Y�H�Q�J�L�Q�J�� �Z�K�D�W�� �K�H�� �V�D�Z�� �D�V��

�P�L�V�W�U�H�D�W�P�H�Q�W�� �R�I�� �K�L�P�� �E�\�� �K�L�V�� �V�L�V�W�H�U�V���� �E�\�� �L�Q�F�O�X�G�L�Q�J�� �D�O�O�� �W�K�H�� �R�W�K�H�U���'�L�U�H�F�W�R�U�V�� �Z�L�W�K�L�Q�� �W�K�H�� �V�F�R�S�H�� �R�I�� �K�L�V��

�D�F�F�X�V�D�W�L�R�Q�V�����3�O�D�L�Q�W�L�I�I���Z�D�V���D�E�O�H���W�R���F�R�Q�W�L�Q�X�H���W�K�H���P�R�Q�V�W�U�R�X�V���G�U�D�L�Q���R�Q���5�H�D�G�L�Q�J�¶�V���U�H�V�R�X�U�F�H�V���I�R�U���F�O�R�V�H���W�R��

�W�K�U�H�H�� �\�H�D�U�V������ �7�K�H�U�H�� �F�D�Q�� �E�H�� �O�L�W�W�O�H�� �G�R�X�E�W�� �W�K�D�W�� �3�O�D�L�Q�W�L�I�I�¶�V�� �L�Q�F�O�X�V�L�R�Q�� �R�I�� �D�O�O�H�J�D�W�L�R�Q�V�� �D�J�D�L�Q�V�W�� �D�O�O�� �R�W�K�H�U��

�G�L�U�H�F�W�R�U�V�����G�H�V�S�L�W�H���W�K�H���O�D�F�N���R�I��any���H�Y�L�G�H�Q�F�H���W�R���V�X�S�S�R�U�W���K�L�V���F�O�D�L�P�H�G���V�X�V�S�L�F�L�R�Q�V���R�I���W�K�H���P�D�M�R�U�L�W�\���R�I���W�K�H�P����

�Z�D�V���D���F�D�O�F�X�O�D�W�H�G���G�H�F�L�V�L�R�Q�����E�H�F�D�X�V�H�����K�D�G���K�H���Q�R�W���G�R�Q�H���V�R�����W�K�H�Q���K�H���Z�R�X�O�G���K�D�Y�H���E�H�H�Q���U�H�T�X�L�U�H�G���W�R���P�D�N�H��

�G�H�P�D�Q�G���X�S�R�Q���W�K�H���E�R�D�U�G���W�R���H�Y�H�Q���E�H�J�L�Q���W�K�L�V���O�L�W�L�J�D�W�L�R�Q��� � � � � � � ,�W���K�D�V���Q�R�Z���E�H�H�Q���F�R�Q�F�O�X�V�L�Y�H�O�\�� �G�H�P�R�Q�V�W�U�D�W�H�G��

�W�K�D�W�� �W�K�H�V�H�� �D�O�O�H�J�D�W�L�R�Q�V���� �D�W�� �O�H�D�V�W�� �D�V�� �W�K�H�\�� �S�H�U�W�D�L�Q�H�G�� �W�R�� �D�� �P�D�M�R�U�L�W�\�� �R�I�� �W�K�H�� �'�L�U�H�F�W�R�U�V���� �K�D�G��no� � � I� D� F� W� X� D� O� �

�V�X�S�S�R�U�W���������0�R�U�H�R�Y�H�U�����H�Y�H�Q���L�I���G�H�P�D�Q�G���F�R�X�O�G���K�D�Y�H���E�H�H�Q���H�[�F�X�V�H�G�����H�D�F�K���R�I���K�L�V���F�O�D�L�P�V���F�R�X�O�G���K�D�Y�H���H�D�V�L�O�\��

�E�H�H�Q�� �U�H�V�R�O�Y�H�G�� �E�\�� �U�D�W�L�I�L�F�D�W�L�R�Q���� �D�V�� �X�O�W�L�P�D�W�H�O�\�� �R�F�F�X�U�U�H�G���� �W�K�H�U�H�E�\�� �V�D�Y�L�Q�J�� �5�H�D�G�L�Q�J�� �P�L�O�O�L�R�Q�V�� �R�I��

�G�R�O�O�D�U�V�������7�K�H���I�D�F�W���W�K�D�W���3�O�D�L�Q�W�L�I�I���Q�R�W���R�Q�O�\���S�H�U�V�H�Y�H�U�H�G�����E�X�W���G�R�X�E�O�H�G���G�R�Z�Q���R�Q���K�L�V���F�R�Q�W�H�Q�W�L�R�Q�V���I�R�O�O�R�Z�L�Q�J��

��������������������������������������������������������������������������������������������������
�����,�Q���W�K�H���M�R�L�Q�W���S�U�H�V�V���U�H�O�H�D�V�H���L�V�V�X�H�G���E�\���R�X�U���&�R�P�S�D�Q�\���D�Q�G���W�K�H���7�����3�O�D�L�Q�W�L�I�I�V���R�Q���-�X�O�\����������������������
�U�H�S�U�H�V�H�Q�W�D�W�L�Y�H�V���R�I���W�K�H���7�����3�O�D�L�Q�W�L�I�I�V���V�W�D�W�H�G���D�V���I�R�O�O�R�Z�V������"We are pleased with the conclusions reached 
by our investigations as Plaintiff Stockholders and now firmly believe that the Reading Board of 
Directors has and will continue to protect stockholder interests and will continue to work to 
maximize shareholder value over the long term.  ....  We fully support the Reading Board and 
management team and their strategy to create stockholder value.”��
��
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�W�K�H�� �Y�R�O�X�Q�W�D�U�\�� �Z�L�W�K�G�U�D�Z�D�O�� �E�\�� �W�K�H�� �7���� �3�D�U�W�L�H�V�� ���P�D�M�R�U�� �V�W�R�F�N�K�R�O�G�H�U�V���Z�K�R�V�H�� �L�Q�W�H�U�H�V�W�V�� �P�X�V�W�� �F�H�U�W�D�L�Q�O�\�� �E�H��

�U�H�F�R�J�Q�L�]�H�G�� �D�V�� �D�O�L�J�Q�H�G�� �Z�L�W�K�� �L�Q�Y�H�V�W�R�U�V�� �U�D�W�K�H�U�� �W�K�D�Q�� �F�R�P�S�D�Q�\�� �P�D�Q�D�J�H�P�H�Q�W������ �V�K�R�Z�V�� �W�K�D�W�� �K�H�� �Z�D�V�� �Q�R�W��

�G�U�L�Y�H�Q���W�R���D�F�W���W�R���H�Q�V�X�U�H���W�K�H���E�H�V�W���L�Q�W�H�U�H�V�W�V���W�K�D�W���5�H�D�G�L�Q�J���D�Q�G���L�W�V���V�W�R�F�N�K�R�O�G�H�U�V���Z�H�U�H���V�H�U�Y�H�G�����,�Q�V�W�H�D�G�����K�H��

�F�R�Q�W�L�Q�X�H�G�� �W�K�H�� �O�L�W�L�J�D�W�L�R�Q�� �I�R�U�� �K�L�V�� �R�Z�Q�� �S�X�U�S�R�V�H�V���� �� �� �� �%�H�F�D�X�V�H�� �R�I�� �K�L�V�� �E�D�V�H�O�H�V�V�� �D�O�O�H�J�D�W�L�R�Q�V�� �U�H�J�D�U�G�L�Q�J��

�'�L�U�H�F�W�R�U�V���&�R�G�G�L�Q�J�����.�D�Q�H�����*�R�X�O�G�����0�F�(�D�F�K�H�U�Q�����D�Q�G���:�U�R�W�Q�L�D�N�����3�O�D�L�Q�W�L�I�I���H�I�I�H�F�W�L�Y�H�O�\���K�H�O�G���5�H�D�G�L�Q�J���D�Q�G��

�L�W�V���V�W�R�F�N�K�R�O�G�H�U�V���F�D�S�W�L�Y�H���W�R���W�K�L�V���O�L�W�L�J�D�W�L�R�Q���X�Q�W�L�O���W�K�H�V�H���F�O�D�L�P�V���Z�H�U�H���U�H�V�R�O�Y�H�G��������

���������������������������������3�O�D�L�Q�W�L�I�I�¶�V���T�X�H�V�W���I�R�U���Y�H�Q�J�H�D�Q�F�H�����U�H�J�D�U�G�O�H�V�V���R�I���W�K�H���F�R�V�W���W�R���5�H�D�G�L�Q�J�����L�V���W�K�H���R�Q�O�\���W�K�L�Q�J���W�K�D�W���F�D�Q��

�H�[�S�O�D�L�Q���K�L�V���L�Q�H�[�S�O�L�F�D�E�O�H���D�F�W�L�R�Q�V�����$�V���W�K�H���&�R�X�U�W���P�D�\���U�H�F�D�O�O�����K�H���K�D�G���W�R���D�P�H�Q�G���K�L�V���F�R�P�S�O�D�L�Q�W���E�H�F�D�X�V�H���K�H��

�K�D�G���I�D�L�O�H�G���W�R���L�Q�F�O�X�G�H���D�Q�\���D�O�O�H�J�D�W�L�R�Q���R�I���G�D�P�D�J�H�V���W�R���W�K�H���F�R�U�S�R�U�D�W�L�R�Q�������$�Q�G���K�H���W�K�H�Q���D�W�W�H�P�S�W�H�G���W�R���E�D�F�N��

�X�S���W�K�R�V�H���D�O�O�H�J�D�W�L�R�Q�V���P�D�G�H���R�Q�O�\���R�Q���S�D�L�Q���R�I���G�L�V�P�L�V�V�D�O���Z�L�W�K���V�S�H�F�X�O�D�W�L�Y�H���W�K�H�R�U�L�H�V���U�H�J�D�U�G�L�Q�J���S�H�H�U���J�U�R�X�S��

�S�H�U�I�R�U�P�D�Q�F�H�V�� �D�Q�G�� �P�D�U�N�H�W�� �Y�D�U�L�D�E�O�H�V������ �7�K�H�� �Y�L�D�E�L�O�L�W�\�� �R�I�� �V�X�F�K�� �W�K�H�R�U�L�H�V�� �P�D�\�� �E�H�� �J�D�X�J�H�G�� �E�\�� �3�O�D�L�Q�W�L�I�I�¶�V��

�V�X�E�V�H�T�X�H�Q�W�O�\���U�H�Y�H�D�O�H�G���L�Q�W�H�Q�W���W�R���I�R�U�H�J�R���W�K�H�P���H�Q�W�L�U�H�O�\���I�U�R�P���K�L�V���W�U�L�D�O���S�U�H�V�H�Q�W�D�W�L�R�Q�����$�V���D���U�H�V�X�O�W�����W�K�H���W�U�X�H��

�S�O�X�Q�G�H�U�� �R�I�� �5�H�D�G�L�Q�J�¶�V�� �D�V�V�H�W�V�� �Z�D�V�� �D�F�F�R�P�S�O�L�V�K�H�G��by the Plaintiff,�� �G�H�V�S�L�W�H�� �K�L�V�� �I�L�G�X�F�L�D�U�\�� �G�X�W�\���� �D�V�� �D��

�G�H�U�L�Y�D�W�L�Y�H���S�O�D�L�Q�W�L�I�I�����W�R���S�U�R�F�H�H�G���Z�L�W�K���W�K�H���E�H�V�W���L�Q�W�H�U�H�V�W�V���R�I���W�K�H���F�R�P�S�D�Q�\���L�Q���P�L�Q�G������

�������������������������������� �� �3�O�D�L�Q�W�L�I�I�¶�V���W�U�X�H���P�R�W�L�Y�D�W�L�R�Q�²�W�R���R�E�W�D�L�Q���K�L�V���R�Z�Q���U�H�L�Q�V�W�D�W�H�P�H�Q�W���R�Y�H�U���W�K�H���R�E�M�H�F�W�L�R�Q���R�I���H�Y�H�U�\��

�R�W�K�H�U�� �E�R�D�U�G�� �P�H�P�E�H�U�²�Z�D�V�� �V�W�U�L�S�S�H�G�� �E�D�U�H�� �E�\�� �K�L�V�� �D�E�D�Q�G�R�Q�P�H�Q�W�� �R�I�� �K�L�V���P�R�Q�H�W�D�U�\�� �G�D�P�D�J�H��

�W�K�H�R�U�L�H�V�������*�L�Y�H�Q���W�K�D�W���P�R�W�L�Y�D�W�L�R�Q�����D�Q�G���W�K�H���U�H�V�X�O�W�L�Q�J���F�D�O�F�X�O�D�W�H�G���P�H�D�V�X�U�H�V���W�D�N�H�Q���E�\���3�O�D�L�Q�W�L�I�I���W�R���S�U�R�O�R�Q�J��

�W�K�H�V�H�� �S�U�R�F�H�H�G�L�Q�J�V���� �L�W�� �L�V�� �Q�R�� �V�X�U�S�U�L�V�H�� �W�K�D�W�� �5�H�D�G�L�Q�J�V�� �F�R�V�W�V�� �V�R�D�U�H�G�� �H�Y�H�U�� �K�L�J�K�H�U���� �Z�K�D�W�� �Z�L�W�K�� �F�R�Q�V�W�D�Q�W�O�\��

�D�G�G�H�G���F�O�D�L�P�V�����L�Q�F�H�V�V�D�Q�W���G�H�P�D�Q�G�V���I�R�U���G�L�V�F�R�Y�H�U�\�����D�Q�G���S�X�Q�L�W�L�Y�H���U�R�X�Q�G�V���R�I���G�H�S�R�V�L�W�L�R�Q�V���������6�L�J�Q�L�I�L�F�D�Q�W�O�\����

�W�K�H���W�Z�R���K�L�J�K�H�V�W���H�[�S�H�Q�V�H�V���F�R�V�W�V���I�R�U���Z�K�L�F�K���5�H�D�G�L�Q�J���V�H�H�N�V���U�H�L�P�E�X�U�V�H�P�H�Q�W���D�U�H���W�K�H���F�R�V�W�V���R�I���(���G�L�V�F�R�Y�H�U�\����

�D�Q�G���W�K�H���F�R�V�W���R�I���U�H�W�D�L�Q�L�Q�J���U�H�E�X�W�W�D�O���H�[�S�H�U�W���Z�L�W�Q�H�V�V�H�V���W�R���F�R�X�Q�W�H�U���3�O�D�L�Q�W�L�I�I�¶�V���G�D�P�D�J�H���F�O�D�L�P�V����

���������������������������������7�K�H���O�L�P�L�W�D�W�L�R�Q�V���R�I���1�5�6�����������������G�R���Q�R�W���S�H�U�P�L�W���W�K�L�V���&�R�X�U�W���W�R���U�H�W�X�U�Q���W�R���5�H�D�G�L�Q�J���D�O�O���W�K�D�W���L�W���K�D�V��

�O�R�V�W�� �G�H�V�S�L�W�H�� �L�W�V�� �V�X�F�F�H�V�V�� �L�Q�� �W�K�L�V�� �O�L�W�L�J�D�W�L�R�Q������ �7�K�L�V�� �&�R�X�U�W�� �F�D�Q�Q�R�W�� �U�H�W�X�U�Q�� �W�K�H�� �P�D�Q�\�� �K�R�X�U�V�� �R�I�� �W�L�P�H�� �W�K�D�W��

�5�H�D�G�L�Q�J�¶�V�� �'�L�U�H�F�W�R�U�V�� �D�Q�G�� �L�W�V�� �P�D�Q�D�J�H�P�H�Q�W�� �K�D�Y�H�� �K�D�G�� �W�R�� �G�H�Y�R�W�H�� �W�R�� �I�U�X�L�W�O�H�V�V�� �W�D�V�N�� �R�I�� �W�U�\�L�Q�J�� �W�R�� �V�D�W�L�V�I�\��

�3�O�D�L�Q�W�L�I�I�¶�V�� �X�Q�T�X�H�Q�F�K�D�E�O�H�� �W�K�L�U�V�W�� �I�R�U�� �G�L�V�F�R�Y�H�U�\������ �7�K�L�V�� �&�R�X�U�W�� �F�D�Q�Q�R�W�� �U�H�W�X�U�Q�� �W�R�� �5�H�D�G�L�Q�J�� �D�Q�\�� �J�R�R�G�Z�L�O�O��

�5�H�D�G�L�Q�J�� �P�D�\�� �K�D�Y�H�� �O�R�V�W�� �E�\�� �L�Q�Y�H�V�W�R�U�V�� �H�[�D�V�S�H�U�D�W�H�G�� �E�\�� �3�O�D�L�Q�W�L�I�I�¶�V�� �Z�L�O�G�� �D�O�O�H�J�D�W�L�R�Q�V���� �1�R�U���� �G�H�V�S�L�W�H�� �W�K�H��

�M�X�G�J�P�H�Q�W�V�� �L�Q�� �W�K�H�L�U�� �I�D�Y�R�U���� �F�D�Q�� �W�K�H�� �&�R�X�U�W�� �U�H�P�R�Y�H�� �W�K�H�� �L�Q�G�H�O�L�E�O�H�� �V�W�D�L�Q�� �F�D�X�V�H�G�� �E�\�� �W�K�U�H�H�� �\�H�D�U�V�� �R�I�� �V�H�U�L�D�O��

�D�F�F�X�V�D�W�L�R�Q�V���P�D�G�H���D�J�D�L�Q�V�W���5�H�D�G�L�Q�J�¶�V���%�R�D�U�G���R�I���'�L�U�H�F�W�R�U�V�����7�K�H���F�R�X�U�W���F�D�Q�����K�R�Z�H�Y�H�U�����U�H�W�X�U�Q���W�R���5�H�D�G�L�Q�J��
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�D�Q�G���L�W�V���V�W�R�F�N�K�R�O�G�H�U�V���D���S�R�U�W�L�R�Q���R�I���W�K�H���P�R�Q�L�H�V���W�K�D�W���K�D�Y�H���E�H�H�Q���G�U�D�L�Q�H�G���I�U�R�P���L�W�����E�\���U�H�T�X�L�U�L�Q�J���3�O�D�L�Q�W�L�I�I���W�R��

�S�D�\�� �W�K�H�� �U�H�D�V�R�Q�D�E�O�H�� �D�Q�G�� �Q�H�F�H�V�V�D�U�\�� �H�[�S�H�Q�V�H�V�� �R�I�� �W�K�L�V�� �O�L�W�L�J�D�W�L�R�Q�������7�K�D�W�� �L�V�� �D�Q�� �D�F�W�L�R�Q�� �W�K�D�W���� �X�Q�O�L�N�H�� �W�K�L�V��

�O�L�W�L�J�D�W�L�R�Q���� �Z�R�X�O�G�� �W�U�X�O�\�� �E�H�� �L�Q�� �W�K�H�� �E�H�V�W�� �L�Q�W�H�U�H�V�W�V�� �R�I�� �5�H�D�G�L�Q�J�� �,�Q�W�H�U�Q�D�W�L�R�Q�D�O���� �,�Q�F������ �D�Q�G�� �Z�K�L�F�K�� �Z�R�X�O�G�� �E�H��

�S�D�U�W�L�F�X�O�D�U�O�\���D�S�S�U�R�S�U�L�D�W�H���J�L�Y�H�Q���3�O�D�L�Q�W�L�I�I�¶�V���I�L�G�X�F�L�D�U�\�� �R�E�O�L�J�D�W�L�R�Q�V���W�R���5�H�D�G�L�Q�J���D�Q�G���L�W�V���V�W�R�F�N�K�R�O�G�H�U�V���D�V���D��

�G�H�U�L�Y�D�W�L�Y�H���S�O�D�L�Q�W�L�I�I����������

�9�H�U�L�I�L�H�G���0�H�P�R�U�D�Q�G�X�P���R�I���&�R�V�W�V��

�� �,�Q�� �D�G�G�L�W�L�R�Q�� �W�R�� �W�K�H�� �F�R�V�W�V�� �L�Q�F�X�U�U�H�G�� �E�\�� �5�H�D�G�L�Q�J�� �R�Q�� �L�W�V�� �R�Z�Q�� �E�H�K�D�O�I���� �5�H�D�G�L�Q�J�� �L�V�� �V�W�D�W�X�W�R�U�L�O�\��

�R�E�O�L�J�D�W�H�G���W�R���L�Q�G�H�P�Q�L�I�\���W�K�H���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V�����H�D�F�K���R�I���Z�K�R�P���S�U�H�Y�D�L�O�H�G���L�Q���W�K�L�V���O�L�W�L�J�D�W�L�R�Q�����6�H�H���1�5�6��

������������������ �� �$�F�F�R�U�G�L�Q�J�O�\���� �5�H�D�G�L�Q�J�� �K�D�V�� �L�Q�F�O�X�G�H�G�� �L�Q�� �L�W�V�� �U�H�T�X�H�V�W�� �W�K�H���F�R�V�W�V�� �L�Q�F�X�U�U�H�G�� �R�Q�� �E�H�K�D�O�I�� �R�I��

�'�H�I�H�Q�G�D�Q�W�V�� �*�X�\�� �$�G�D�P�V���� �-�X�G�\�� �&�R�G�G�L�Q�J���� �(�O�O�H�Q�� �&�R�W�W�H�U���� �0�D�U�J�D�U�H�W�� �&�R�W�W�H�U���� �(�G�Z�D�U�G�� �.�D�Q�H���� �'�R�X�J�O�D�V��

�0�F�(�D�F�K�H�U�Q�����7�L�P�R�W�K�\���6�W�R�U�H�\�����D�Q�G���0�L�F�K�D�H�O���:�U�R�W�Q�L�D�N����

�� �3�X�U�V�X�D�Q�W���W�R���1�5�6�����������������D�Q�G�������������������F�H�U�W�D�L�Q���U�H�D�V�R�Q�D�E�O�H���D�Q�G���Q�H�F�H�V�V�D�U�\���F�R�V�W�V���D�U�H���D�O�O�R�Z�H�G���D�V���D��

�P�D�W�W�H�U���R�I���F�R�X�U�V�H���W�R���W�K�H���S�U�H�Y�D�L�O�L�Q�J���S�D�U�W�L�H�V�������5�H�D�G�L�Q�J���V�H�H�N�V���W�R���U�H�F�R�Y�H�U���W�K�H���I�R�O�O�R�Z�L�Q�J���W�\�S�H�V���R�I���F�R�V�W�V������

�x�� �&�O�H�U�N�¶�V���I�L�O�L�Q�J���I�H�H�V���D�Q�G���I�H�H�V���F�K�D�U�J�H�G���S�X�U�V�X�D�Q�W���W�R���1�5�6�������������������D�X�W�K�R�U�L�]�H�G���E�\���1�5�6����������������������

�D�Q�G��������������

�x�� �5�H�S�R�U�W�H�U�V�¶���I�H�H�V���I�R�U���G�H�S�R�V�L�W�L�R�Q�V�����D�X�W�K�R�U�L�]�H�G���E�\���1�5�6����������������������

�x�� �µ�(�[�S�H�U�W���Z�L�W�Q�H�V�V���I�H�H�V�����D�X�W�K�R�U�L�]�H�G���E�\���1�5�6��������������������������

�x�� �)�H�H�V���R�I���D�Q�\���V�K�H�U�L�I�I���R�U���O�L�F�H�Q�V�H�G���S�U�R�F�H�V�V���V�H�U�Y�H�U�����D�X�W�K�R�U�L�]�H�G���E�\���1�5�6�������������������������&�R�P�S�H�Q�V�D�W�L�R�Q��

�I�R�U�� �W�K�H�� �R�I�I�L�F�L�D�O�� �U�H�S�R�U�W�H�U�� ���D�X�W�K�R�U�L�]�H�G�� �E�\�� �1�5�6�� ���������������������� �5�H�D�V�R�Q�D�E�O�H�� �F�R�V�W�V�� �I�R�U�� �S�K�R�W�R�F�R�S�L�H�V��

���D�X�W�K�R�U�L�]�H�G���E�\���1�5�6��������������������������

�x�� �5�H�D�V�R�Q�D�E�O�H�� �F�R�V�W�V�� �I�R�U�� �O�R�Q�J�� �G�L�V�W�D�Q�F�H�� �W�H�O�H�S�K�R�Q�H�� �F�D�O�O�� �F�R�Q�I�H�U�H�Q�F�L�Q�J�� ���D�X�W�K�R�U�L�]�H�G�� �E�\�� �1�5�6��

������������������������

�x�� �5�H�D�V�R�Q�D�E�O�H���F�R�V�W�V���I�R�U���S�R�V�W�D�J�H�����D�X�W�K�R�U�L�]�H�G���E�\���1�5�6��������������������������

�x�� �5�H�D�V�R�Q�D�E�O�H�� �F�R�V�W�V�� �I�R�U�� �W�U�D�Y�H�O�� �D�Q�G�� �O�R�G�J�L�Q�J�� �L�Q�F�X�U�U�H�G�� �W�D�N�L�Q�J�� �G�H�S�R�V�L�W�L�R�Q�V�� �D�Q�G�� �F�R�Q�G�X�F�W�L�Q�J��

�G�L�V�F�R�Y�H�U�\�����D�X�W�K�R�U�L�]�H�G���E�\���1�5�6��������������������������

�x�� �$�Q�\���R�W�K�H�U���U�H�D�V�R�Q�D�E�O�H���D�Q�G���Q�H�F�H�V�V�D�U�\���H�[�S�H�Q�V�H�����D�X�W�K�R�U�L�]�H�G���E�\���1�5�6���������������������������L�Q�F�O�X�G�L�Q�J��

o�� �&�R�P�S�X�W�H�U�L�]�H�G���/�H�J�D�O���U�H�V�H�D�U�F�K��

o�� �&�R�X�U�L�H�U���H�[�S�H�Q�V�H�V��
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o�� �(���'�L�V�F�R�Y�H�U�\���H�[�S�H�Q�V�H�V��

o�� �7�U�D�Y�H�O���I�R�U���&�R�X�U�W���3�U�R�F�H�H�G�L�Q�J�V���D�Q�G���&�O�L�H�Q�W���0�H�H�W�L�Q�J�V��

o�� �3�D�U�N�L�Q�J��

o�� �7�H�P�S�R�U�D�U�\���R�I�I�L�F�H���V�S�D�F�H���K�R�X�V�L�Q�J���I�R�U���W�U�L�D�O��

�,���� �6�7�$�7�(�0�(�1�7�6���2�)���&�2�6�7�6���,�1�&�8�5�5�(�'����

�� �7�K�H���I�R�O�O�R�Z�L�Q�J���F�K�D�U�W���V�K�R�Z�V���W�K�H���F�R�V�W�V���I�R�U���H�D�F�K���F�D�W�H�J�R�U�\���L�Q�F�X�U�U�H�G���H�L�W�K�H�U���G�L�U�H�F�W�O�\���E�\���5�H�D�G�L�Q�J�����R�U��

�R�Q���E�H�K�D�O�I���R�I���W�K�H���L�Q�G�L�Y�L�G�X�D�O���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V��������

���� �&�R�V�W���&�D�W�H�J�R�U�\��
�5�H�D�G�L�Q�J�¶�V��

�&�R�V�W�V��
�L�Q�F�X�U�U�H�G���E�\��

�5�'�,���R�Q���E�H�K�D�O�I��
�R�I�������'�L�U�H�F�W�R�U��

�'�H�I�H�Q�G�D�Q�W�V��

�&�R�V�W�V���L�Q�F�X�U�U�H�G��
�E�\���5�'�,���R�Q��

�E�H�K�D�O�I��
�R�I�����*�R�X�O�G��

�7�R�W�D�O����

�'�L�U�H�F�W���&�R�V�W�V��

���� �$�O�O���I�L�O�L�Q�J���I�H�H�V�� �������������������� ���������������������� ���������������������� ������������������������

���� �'�H�S�R��
�5�H�S�R�U�W�H�U�V�¶���I�H�H�V������������������������ ������������������������ ������������������������ ����������������������������

���� �(�[�S�H�U�W��
�Z�L�W�Q�H�V�V�H�V�������������� ������������������������������ �������������������������� ��������������������������������

���� �3�U�R�F�H�V�V���V�H�U�Y�L�Q�J�� ������������ ���������������������� �������������� ����������������������

���� �2�I�I�L�F�L�D�O��
�U�H�S�R�U�W�H�U���)�H�H�V���������������������� �������������� ������������������ ������������������������

���� �3�K�R�W�R�F�R�S�L�H�V�� �������������������� ������������������������ ���������������������� ������������������������

���� �7�H�O�H�S�K�R�Q�H��
�F�D�O�O�V������������������ ������������������ ���� ����������������������

���� �3�R�V�W�D�J�H�� ���������������� ���������������������� ������������������ ����������������������

���� �'�H�S�R���W�U�D�Y�H�O��
�F�R�V�W�V������������������������ ������������������������ ������������������������ ��������������������������

������ �&�R�P�S�X�W�H�U�L�]�H�G��
�/�H�J�D�O���U�H�V�H�D�U�F�K������������������������ ���������������������� ������������������������ ��������������������������

������ �&�R�X�U�L�H�U�V�� �������������������� �������������� �������������� ����������������������
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������ �(���G�L�V�F�R�Y�H�U�\�� ������������������������ �������������� ���������������� ��������������������������

����
���&�R�X�Q�V�H�O�¶�V��

�7�U�D�Y�H�O��
�H�[�S�H�Q�V�H�V���I�R�U��

�&�R�X�U�W��
�S�U�R�F�H�H�G�L�Q�J�V��

�D�Q�G���F�O�L�H�Q�W��
�P�H�H�W�L�Q�J�V����

��
��

����������������������
��
����

������������������������ ������������������������ ����������������������

��

������

���� ��

��

�5�H�D�G�L�Q�J��
�'�L�U�H�F�W�R�U���D�Q�G��

�2�I�I�L�F�H�U���7�U�D�Y�H�O��
�H�[�S�H�Q�V�H�V������

���������������������� �������������� �������������� ���������������������� ��

������ �3�D�U�N�L�Q�J�� �������������������� �������������� �������������� ����������������������

������

�7�H�P�S�R�U�D�U�\��
�2�I�I�L�F�H���6�S�D�F�H��
�I�R�U���'�H�I�H�Q�V�H��

�7�H�D�P��

���������������������� �������������� �������������� ������������������������

������

�7�H�P�S�R�U�D�U�\��
�2�I�I�L�F�H���6�S�D�F�H��
�I�R�U���(�[�H�F�X�W�L�Y�H��

�7�H�D�P��

�������������������� �������������� �������������� ����������������������

������

�(�[�S�H�Q�V�H�V���I�R�U��
�*�H�Q�H�U�D�O��
�&�R�X�Q�V�H�O��
�+�R�X�V�L�Q�J��

�������������������� ���� ���� ����������������������

���� ���� ���� ���� ���� ����

�7�2�7�$�/���&�2�6�7�6��
�&�/�$�,�0�(�'���� ���������������������������� ���������������������������� ������������������������ ������������������������������

��

�6�H�H���(�[�K�L�E�L�W���$�����'�H�F�O�D�U�D�W�L�R�Q���R�I���0�D�U�N���(�����)�H�U�U�D�U�L�R�����F�R�X�Q�V�H�O���I�R�U���5�H�D�G�L�Q�J���,�Q�W�H�U�Q�D�W�L�R�Q�D�O�����,�Q�F�������D�Q�G��

�H�[�K�L�E�L�W�V�� �D�W�W�D�F�K�H�G�� �W�K�H�U�H�W�R�� �I�R�U�� �V�X�S�S�R�U�W�L�Q�J�� �G�R�F�X�P�H�Q�W�D�W�L�R�Q���� �(�[�K�L�E�L�W�� �%���� �'�H�F�O�D�U�D�W�L�R�Q�� �R�I�� �&�U�D�L�J��

�7�R�P�S�N�L�Q�V�����*�H�Q�H�U�D�O���&�R�X�Q�V�H�O���R�I���5�H�D�G�L�Q�J�����D�Q�G���H�[�K�L�E�L�W�V���D�W�W�D�F�K�H�G���W�K�H�U�H�W�R���������(�[�K�L�E�L�W���&�����$�I�I�L�G�D�Y�L�W��

�R�I�� �0�D�U�V�K�D�O�O�� �0���� �6�H�D�U�F�\�� �,�,�,���� �F�R�X�Q�V�H�O�� �I�R�U�� �'�L�U�H�F�W�R�U�V�� �$�G�D�P�V���� �&�R�G�G�L�Q�J���� �(���� �&�R�W�W�H�U���� �0���� �&�R�W�W�H�U����

�*�R�X�O�G���� �.�D�Q�H���� �0�F�(�D�F�K�H�U�Q���� �D�Q�G�� �:�U�R�W�Q�L�D�N���� �D�Q�G�� �(�[�K�L�E�L�W�� �'���� �'�H�F�O�D�U�D�W�L�R�Q�� �R�I�� �6�K�R�V�K�D�Q�D�� �%�D�Q�Q�H�W����

�F�R�X�Q�V�H�O���I�R�U���'�L�U�H�F�W�R�U���*�R�X�O�G����
��
�,�,���� �7�+�(�� �6�7�$�7�(�'�� �&�2�6�7�6�� �:�(�5�(�� �5�(�$�6�2�1�$�%�/�(���� �1�(�&�(�6�6�$�5�<���� �$�1�'�� �$�&�7�8�$�/�/�<��

�,�1�&�8�5�5�(�'����

�� �7�K�H�� �'�H�I�H�Q�G�D�Q�W�V�� �L�Q�� �W�K�L�V�� �D�F�W�L�R�Q�� �D�U�H�� �H�Q�W�L�W�O�H�G�� �W�R�� �D�Q�� �D�Z�D�U�G�� �R�I�� �F�R�V�W�V�� �D�V�� �W�K�H�\�� �D�U�H�� �W�K�H�� �S�U�H�Y�D�L�O�L�Q�J��
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�S�D�U�W�L�H�V���� �1�5�6�� ���������������� �7�K�H�� �1�H�Y�D�G�D�� �6�X�S�U�H�P�H�� �&�R�X�U�W�� �K�D�V�� �P�D�G�H�� �F�O�H�D�U�� �W�K�D�W�� �D�� �0�H�P�R�U�D�Q�G�X�P�� �R�I�� �&�R�V�W�V��

�V�K�R�X�O�G���L�Q�F�O�X�G�H���V�X�I�I�L�F�L�H�Q�W���G�R�F�X�P�H�Q�W�D�W�L�R�Q���W�R���V�K�R�Z���W�K�D�W���W�K�H���F�O�D�L�P�H�G���F�R�V�W�V���Z�H�U�H���U�H�D�V�R�Q�D�E�O�H�����Q�H�F�H�V�V�D�U�\����

�D�Q�G���D�F�W�X�D�O�O�\���L�Q�F�X�U�U�H�G���E�\���W�K�H���S�D�U�W�\��������Police v. Brokaw (in Re Dish Network Derivative Litig.)������������

�3�����G�� ������������ ���������� ���1�H�Y���� ���������������³�-�X�V�W�L�I�\�L�Q�J�� �G�R�F�X�P�H�Q�W�D�W�L�R�Q�� �P�H�D�Q�V�� ���V�R�P�H�W�K�L�Q�J�� �P�R�U�H�� �W�K�D�Q�� �D��

�P�H�P�R�U�D�Q�G�X�P�� �R�I���F�R�V�W�V���´������see also,��Cadle Co. v. Woods & Erickson, LLP���� �������� �3�����G�� ������������ ����������

���1�H�Y�������������������³�,�Q���R�U�G�H�U���W�R���U�H�W�D�[���D�Q�G���V�H�W�W�O�H���F�R�V�W�V���X�S�R�Q���P�R�W�L�R�Q���R�I���W�K�H���S�D�U�W�L�H�V���S�X�U�V�X�D�Q�W���W�R���1�5�6������������������

�D���G�L�V�W�U�L�F�W���F�R�X�U�W���P�X�V�W���K�D�Y�H���E�H�I�R�U�H���L�W���H�Y�L�G�H�Q�F�H���W�K�D�W���W�K�H���F�R�V�W�V���Z�H�U�H���U�H�D�V�R�Q�D�E�O�H�����Q�H�F�H�V�V�D�U�\�����D�Q�G���D�F�W�X�D�O�O�\��

�L�Q�F�X�U�U�H�G���´������ �$�V�� �V�K�R�Z�Q�� �E�H�O�R�Z���� �D�Q�G�� �L�Q�� �(�[�K�L�E�L�W�V�� �$���� �%���� �&���� �D�Q�G�� �'�� �D�Q�G�� �W�K�H�L�U�� �U�H�V�S�H�F�W�L�Y�H�� �V�X�S�S�R�U�W�L�Q�J��

�H�[�K�L�E�L�W�V�����W�K�H���F�R�V�W�V���F�O�D�L�P�H�G���K�H�U�H���Z�H�U�H���D�F�W�X�D�O�O�\���L�Q�F�X�U�U�H�G���D�Q�G���Z�H�U�H���U�H�D�V�R�Q�D�E�O�H���D�Q�G���Q�H�F�H�V�V�D�U�\������

�$�����&�O�H�U�N�V�¶���)�L�O�L�Q�J���)�H�H�V���D�Q�G���S�X�U�V�X�D�Q�W���W�R���1�5�6�������������������������E�����D�Q�G�����H����������

�� �3�X�U�V�X�D�Q�W���W�R���1�5�6�����������������������D�Q�G���������������W�K�H���S�U�H�Y�D�L�O�L�Q�J���S�D�U�W�\���P�D�\���U�H�F�R�Y�H�U���F�R�V�W�V���L�Q�F�X�U�U�H�G���I�R�U���W�K�H��

�I�H�H�V���L�Q�F�X�U�U�H�G���I�R�U���I�L�O�L�Q�J���G�R�F�X�P�H�Q�W�V���Z�L�W�K���W�K�H���&�R�X�U�W�������7�K�H���I�L�O�L�Q�J���I�H�H�V���F�O�D�L�P�H�G���K�H�U�H�L�Q���L�Q�F�O�X�G�H���W�K�H���I�L�O�L�Q�J��

�I�H�H�V�� �P�D�Q�G�D�W�H�G�� �E�\�� �1�5�6�� �&�K�D�S�W�H�U�� �������� �L�Q�F�O�X�G�L�Q�J�� �W�K�H�� �L�Q�L�W�L�D�O�� �I�L�O�L�Q�J�� �I�H�H�V���� �E�X�V�L�Q�H�V�V�� �F�R�X�U�W�� �I�H�H�V���� �D�Q�G�� �I�H�H�V��

�L�P�S�R�V�H�G���I�R�U���G�L�V�S�R�V�L�W�L�Y�H���P�R�W�L�R�Q�V���� �I�H�H�V���I�R�U���H�O�H�F�W�U�R�Q�L�F���I�L�O�L�Q�J���D�U�H���D�O�V�R���L�Q�F�O�X�G�H�G�����(�[�V���� �$���� �ˆ�� ������ �� �&���� �ˆ��������

�D�Q�G�����'�����ˆ�������������(�O�H�F�W�U�R�Q�L�F���I�L�O�L�Q�J���L�V���P�D�Q�G�D�W�R�U�\���L�Q���W�K�H���(�L�J�K�W�K���-�X�G�L�F�L�D�O���'�L�V�W�U�L�F�W���&�R�X�U�W�����(�'�&�5���†�†�������������	��

��������������

�� �$�V���W�K�H���S�D�\�P�H�Q�W���R�I���D�O�O���W�K�H���F�O�D�L�P�H�G���I�H�H�V���Z�D�V���P�D�Q�G�D�W�R�U�\�����D�Q�G���W�K�H���D�P�R�X�Q�W�V���Z�H�U�H���V�H�W���E�\���V�W�D�W�X�W�H��

�R�U���F�R�X�U�W���U�X�O�H�V�����W�K�H�V�H���I�L�O�L�Q�J���I�H�H�V���Z�H�U�H���U�H�D�V�R�Q�D�E�O�H���D�Q�G���Q�H�F�H�V�V�D�U�\�������6�H�H��Brochu v. Foote Enters., Inc.����

�������� �3�����G�� ���������� ���1�H�Y���� ���������������³�$�V�� �V�W�D�Q�G�D�U�G�� �I�H�H�V���� �W�K�H�� �G�L�V�W�U�L�F�W�� �F�R�X�U�W�� �G�L�G�� �Q�R�W�� �Q�H�H�G�� �D�G�G�L�W�L�R�Q�D�O��

�G�R�F�X�P�H�Q�W�D�W�L�R�Q���W�R���G�H�W�H�U�P�L�Q�H���W�K�D�W���W�K�H���I�L�O�L�Q�J�� �I�H�H�V���Z�H�U�H���D�F�W�X�D�O���D�Q�G���U�H�D�V�R�Q�D�E�O�H���´������ ���5�H�D�G�L�Q�J�� �V�K�R�X�O�G���E�H��

�D�Z�D�U�G�H�G�������������������������I�R�U���W�K�L�V���F�D�W�H�J�R�U�\���R�I���F�R�V�W�V������

�%���� �5�H�S�R�U�W�H�U�V�¶���)�H�H�V���I�R�U���'�H�S�R�V�L�W�L�R�Q�V����

�� �7�K�H���F�O�D�L�P�H�G���F�R�V�W�V���L�Q�F�O�X�G�H���W�K�H���F�R�V�W�V���L�Q�F�X�U�U�H�G���I�R�U���F�R�S�L�H�V���R�I�� �W�K�H���W�U�D�Q�V�F�U�L�S�W�V���R�I�� �D�O�O���G�H�S�R�V�L�W�L�R�Q�V��

�Q�R�W�L�F�H�G���D�Q�G���W�D�N�H�Q���E�\���3�O�D�L�Q�W�L�I�I���-�D�P�H�V���-�����&�R�W�W�H�U�����-�U�������³�&�R�W�W�H�U�����-�U���´�������L�Q�F�O�X�G�L�Q�J���F�R�S�L�H�V���R�I���W�K�H���W�U�D�Q�V�F�U�L�S�W��

�D�Q�G���R�I���W�K�H���Y�L�G�H�R���U�H�F�R�U�G�L�Q�J���I�R�U���H�D�F�K���V�H�S�D�U�D�W�H�O�\���U�H�S�U�H�V�H�Q�W�H�G���V�H�W���R�I���'�H�I�H�Q�G�D�Q�W�V�������(�[�V�����$�����ˆ���������&�����ˆ��������

�D�Q�G���'�����ˆ�������������/�H�D�Y�L�Q�J���D�V�L�G�H���W�K�H���G�H�S�R�V�L�W�L�R�Q�V���Q�H�F�H�V�V�L�W�D�W�H�G���E�\���W�K�H���F�R�Q�V�R�O�L�G�D�W�H�G���F�D�V�H���L�Q�Y�R�O�Y�L�Q�J���W�K�H���7����

�3�O�D�L�Q�W�L�I�I�V���� �I�R�U�� �Z�K�L�F�K�� �Q�R�� �F�R�V�W�V�� �D�U�H�� �F�O�D�L�P�H�G�� �K�H�U�H�L�Q���� �&�R�W�W�H�U���� �-�U�����Q�R�W�L�F�H�G�� �D�Q�G�� �W�R�R�N�� �G�H�S�R�V�L�W�L�R�Q�V�� �R�I�� ������

�Z�L�W�Q�H�V�V�H�V���� �� �6�H�Y�H�U�D�O���R�I�� �W�K�R�V�H���Z�L�W�Q�H�V�V�H�V���Z�H�U�H���G�H�S�R�V�H�G���R�Y�H�U���W�K�H���F�R�X�U�V�H���R�I�� �P�X�O�W�L�S�O�H���G�D�\�V���� �U�H�V�X�O�W�L�Q�J���L�Q��

Docket 75053   Document 2019-36571
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�P�X�O�W�L�S�O�H���W�U�D�Q�V�F�U�L�S�W���Y�R�O�X�P�H�V�����*�X�\���$�G�D�P�V�����W�K�U�H�H���Y�R�O�X�P�H�V�����-�X�G�\���&�R�G�G�L�Q�J�����W�Z�R���Y�R�O�X�P�H�V�����(�O�O�H�Q���&�R�W�W�H�U����

�W�K�U�H�H���Y�R�O�X�P�H�V���L�Q�G�L�Y�L�G�X�D�O�O�\���D�Q�G���R�Q�H���Y�R�O�X�P�H���D�V���3�0�.���I�R�U���5�H�D�G�L�Q�J�����0�D�U�J�D�U�H�W���&�R�W�W�H�U�����W�K�U�H�H���Y�R�O�X�P�H�V����

�%�L�O�O���(�O�O�L�V�����W�Z�R���Y�R�O�X�P�H�V�����%�L�O�O���*�R�X�O�G�����W�K�U�H�H���Y�R�O�X�P�H�V�����(�G���.�D�Q�H�����I�L�Y�H���Y�R�O�X�P�H�V�����'�R�X�J���0�F�(�D�F�K�H�U�Q�����I�R�X�U��

�Y�R�O�X�P�H�V�����7�L�P���6�W�R�U�H�\�����W�Z�R���Y�R�O�X�P�H�V������������

�� �7�K�H�� �1�H�Y�D�G�D�� �O�H�J�L�V�O�D�W�X�U�H�� �K�D�V�� �H�[�S�U�H�V�V�O�\�� �U�H�F�R�J�Q�L�]�H�G�� �W�K�H�� �Q�H�F�H�V�V�L�W�\�� �W�K�D�W�� �S�D�U�W�L�H�V�� �H�D�F�K�� �R�E�W�D�L�Q�� �D��

�F�R�S�\�� �R�I�� �H�D�F�K�� �G�H�S�R�V�L�W�L�R�Q�� �W�U�D�Q�V�F�U�L�S�W�� �E�\�� �H�[�S�U�H�V�V�O�\�� �D�X�W�K�R�U�L�]�L�Q�J�� �V�X�F�K�� �H�[�S�H�Q�V�H���� �1�5�6�� ������������������������

�$�F�T�X�L�V�L�W�L�R�Q���R�I���D���W�U�D�Q�V�F�U�L�S�W���R�I���H�D�F�K���G�H�S�R�V�L�W�L�R�Q���W�D�N�H�Q���E�\���W�K�H���3�O�D�L�Q�W�L�I�I���Z�D�V���Q�H�F�H�V�V�D�U�\���I�R�U���H�D�F�K���G�H�I�H�Q�V�H��

�W�H�D�P���� ���6�H�H�� �(� [� �� � �$� �� � � ˆ� � � �� � � �� � � � �&��� � � ˆ� � � �� �� � �D�Q�G�� � '� �� � � ˆ� � � �� ��� �� �&�R�X�U�W�V�� �K�D�Y�H�� �U�H�F�R�J�Q�L�]�H�G���W�K�H�� �Q�H�F�H�V�V�L�W�\�� �I�R�U�� �R�E�W�D�L�Q�L�Q�J��

�F�R�S�L�H�V�� �R�I�� �G�H�S�R�V�L�W�L�R�Q�V�� �R�I�� �Z�L�W�Q�H�V�V�H�V�� �G�H�S�R�V�H�G�� �E�\�� �W�K�H�� �R�S�S�R�V�L�Q�J�� �S�D�U�W�\���� ��See Longo v. Chao�������������� �:�/��

������������������ �
�������:���'���� �7�H�[���� �������������F�L�W�D�W�L�R�Q�� �R�P�L�W�W�H�G���� �����>�0�@�R�G�H�U�Q�� �G�L�V�F�R�Y�H�U�\�� �S�U�D�F�W�L�F�H�V�� �D�Q�G�� �W�U�L�D�O��

�S�U�H�S�D�U�D�W�L�R�Q���Y�L�U�W�X�D�O�O�\���U�H�T�X�L�U�H���W�K�D�W���D���S�D�U�W�\���R�E�W�D�L�Q���F�R�S�L�H�V���R�I���W�K�H���G�H�S�R�V�L�W�L�R�Q�V���R�I���L�W�V���R�Z�Q���H�P�S�O�R�\�H�H�V���D�Q�G��

�Z�L�W�Q�H�V�V�H�V���W�K�D�W���D�U�H���W�D�N�H�Q���E�\���L�W�V���R�S�S�R�Q�H�Q�W�V���������� McInnis v. Town of Weston�������������)�����6�X�S�S�������G�����������������'����

�&�R�Q�Q�������������������D�F�N�Q�R�Z�O�H�G�J�L�Q�J���W�K�D�W���R�Q�F�H���D���S�D�U�W�\���W�R�R�N���D���G�H�S�R�V�L�W�L�R�Q�����L�W���Z�D�V���Q�H�F�H�V�V�D�U�\���I�R�U���W�K�H���R�S�S�R�V�L�Q�J��

�S�D�U�W�\���W�R���R�E�W�D�L�Q���D���F�R�S�\���R�I���W�K�H���W�U�D�Q�V�F�U�L�S�W��������

�� �,�Q���D�G�G�L�W�L�R�Q�����W�K�H���'�H�I�H�Q�G�D�Q�W�V���F�R�O�O�H�F�W�L�Y�H�O�\���W�R�R�N���D���W�R�W�D�O���R�I���H�L�J�K�W���G�H�S�R�V�L�W�L�R�Q�V���U�H�O�D�W�H�G���W�R���3�O�D�L�Q�W�L�I�I�¶�V��

�F�O�D�L�P�V�������)�R�U���H�D�F�K���V�X�F�K���G�H�S�R�V�L�W�L�R�Q�����W�K�H���F�O�D�L�P�H�G���F�R�V�W�V���L�Q�F�O�X�G�H���W�K�H���U�H�S�R�U�W�H�U�V�¶���I�H�H�V���I�R�U���W�U�D�Q�V�F�U�L�S�W�L�R�Q�����D�V��

�Z�H�O�O�� �D�V�� �� �F�R�S�L�H�V�� �R�I�� �W�K�H�� �G�H�S�R�V�L�W�L�R�Q�V���� ���6�H�H�� �(�[���� �&���� �ˆ������ �� �7�K�H�� �G�H�S�R�V�L�W�L�R�Q�� �R�I�� �3�O�D�L�Q�W�L�I�I�� �R�F�F�X�U�U�H�G�� �R�Y�H�U�� �W�K�H��

�F�R�X�U�V�H���R�I���I�R�X�U���G�D�\�V�����U�H�T�X�L�U�L�Q�J���I�R�X�U���Y�R�O�X�P�H�V�������$�G�G�L�W�L�R�Q�D�O���G�H�S�R�V�L�W�L�R�Q�V���W�D�N�H�Q���E�\���'�H�I�H�Q�G�D�Q�W�V���L�Q�F�O�X�G�H�G��

�W�K�D�W���R�I���H�[�S�H�U�W���Z�L�W�Q�H�V�V�H�V���G�L�V�F�O�R�V�H�G���E�\���3�O�D�L�Q�W�L�I�I����Id. ��

�� �&�R�V�W�V�� �R�I�� �G�H�S�R�V�L�W�L�R�Q�V�� �P�D�\�� �E�H�� �D�Z�D�U�G�H�G�� �S�U�R�Y�L�G�H�G�� �W�K�H�\�� �Z�H�U�H�� �U�H�D�V�R�Q�D�E�O�\�� �Q�H�F�H�V�V�D�U�\�� �W�R�� �W�D�N�H�� �D�W��

�W�K�D�W���W�L�P�H�����Z�L�W�K�R�X�W���U�H�J�D�U�G���W�R���O�D�W�H�U���G�H�Y�H�O�R�S�P�H�Q�W�V���W�K�D�W���P�D�\���H�Y�H�Q�W�X�D�O�O�\���U�H�Q�G�H�U���W�K�H���G�H�S�R�V�L�W�L�R�Q���X�Q�Q�H�H�G�H�G��

�D�W���W�K�H���W�L�P�H���R�I���W�U�L�D�O���R�U���V�X�P�P�D�U�\���G�L�V�S�R�V�L�W�L�R�Q������See Frederick v. City of Portland�������������)���5���'����������������������

���'�����2�U�������������������+�H�U�H�����D�V���Q�R�W�H�G���E�\���F�R�X�Q�V�H�O���������V�X�F�K���G�H�S�R�V�L�W�L�R�Q�V���Z�H�U�H���Q�H�F�H�V�V�D�U�\���W�R���I�O�H�V�K���R�X�W���&�R�W�W�H�U�����-�U���¶�V��

�H�Y�H�U�\���F�K�D�Q�J�L�Q�J�� �F�O�D�L�P�V���� �D�Q�G�� �W�R�� �G�H�W�H�U�P�L�Q�H�� �W�K�H�� �D�Q�W�L�F�L�S�D�W�H�G�� �W�H�V�W�L�P�R�Q�\�� �R�I�� �H�D�F�K�� �R�I�� �W�K�H�� �S�R�W�H�Q�W�L�D�O��

�Z�L�W�Q�H�V�V�H�V������See  �(�[�����$�����ˆ�����������&�����ˆ���������D�Q�G���'�����ˆ���������7�K�H���W�D�N�L�Q�J���R�I���G�H�S�R�V�L�W�L�R�Q�V���Z�D�V���D�O�V�R���Q�H�F�H�V�V�D�U�\���I�R�U��

�X�V�H�� �L�Q�� �L�P�S�H�D�F�K�P�H�Q�W�� �G�X�U�L�Q�J�� �F�U�R�V�V�� �H�[�D�P�L�Q�D�W�L�R�Q����See� � � �Brochu v. Foote Enters., Inc.���� �������� �3�����G�� ����������

���1�H�Y�������������������³�,�W���L�V���Z�H�O�O���N�Q�R�Z�Q���W�K�D�W���D���S�D�U�W�\���G�H�S�R�V�H�V���W�K�H���R�S�S�R�V�L�Q�J���S�D�U�W�\�
�V���H�[�S�H�U�W���Z�L�W�Q�H�V�V�H�V�����������������´����������

�� �5�H�D�G�L�Q�J���V�K�R�X�O�G���E�H���D�Z�D�U�G�H�G���������������������������I�R�U���S�D�\�P�H�Q�W�V���W�R���G�H�S�R�V�L�W�L�R�Q���F�R�X�U�W���U�H�S�R�U�W�H�U�V������
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�&�����(�[�S�H�U�W���:�L�W�Q�H�V�V�H�V���(�[�S�H�Q�V�H�V����

�� �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G�� ���������������������������� �I�R�U�� �I�H�H�V�� �I�R�U�� �I�L�Y�H�� �H�[�S�H�U�W�� �Z�L�W�Q�H�V�V�H�V���� �� �1�5�6�� �������������������� �D�O�O�R�Z�V��

�I�R�U���U�H�F�R�Y�H�U�\�� �R�I�� �U�H�D�V�R�Q�D�E�O�H���I�H�H�V���R�I�� �³�Q�R�W���P�R�U�H���W�K�D�Q���I�L�Y�H���H�[�S�H�U�W���Z�L�W�Q�H�V�V�H�V���L�Q���D�Q���D�P�R�X�Q�W���R�I�� �Q�R�W���P�R�U�H��

�W�K�D�Q�� �������������� �I�R�U�� �H�D�F�K�� �Z�L�W�Q�H�V�V����unless the court allows a larger fee after determining that the 

circumstances surrounding the expert’s testimony were of such necessity as to require the larger 

fee.�´�����H�P�S�K�D�V�L�V���D�G�G�H�G���������(�D�F�K���R�I���W�K�H���H�[�S�H�U�W�V���I�R�U���Z�K�R�P���H�[�S�H�Q�V�H�V���D�U�H���U�H�T�X�H�V�W�H�G���S�U�R�Y�L�G�H�G���W�H�V�W�L�P�R�Q�\���L�Q��

�G�H�S�R�V�L�W�L�R�Q���� �D�Q�G�� �S�U�L�R�U�� �W�R�� �3�O�D�L�Q�W�L�I�I�¶�V�� �Z�L�W�K�G�U�D�Z�D�O�� �R�I�� �D�O�O�� �P�R�Q�H�W�D�U�\�� �G�D�P�D�J�H�V�� �F�O�D�L�P�V�� �D�I�W�H�U�� �W�K�H�� �D�E�R�U�W�H�G��

�-�D�Q�X�D�U�\�������������W�U�L�D�O�����Z�H�U�H���S�U�H�S�D�U�H�G���I�R�U���D�Q�G���H�[�S�H�F�W�H�G���W�R���W�H�V�W�L�I�\���D�W���W�U�L�D�O�������(�[�����&�����ˆ�ˆ�������������(�[�����'�����ˆ�ˆ��������������

�� �$�V���V�H�W���I�R�U�W�K���L�Q���P�R�U�H���G�H�W�D�L�O���L�Q���(�[�����&�����ˆ�������V�H�Y�H�Q���R�I���W�K�H���'�H�I�H�Q�G�D�Q�W�V���U�H�W�D�L�Q�H�G���W�K�H���I�R�O�O�R�Z�L�Q�J���I�R�X�U��

�H�[�S�H�U�W�V��������

�x�� �3�U�R�I���� �0�L�F�K�D�H�O�� �.�O�D�X�V�Q�H�U���� �Z�K�R�� �Z�D�V���U�H�W�D�L�Q�H�G�� �W�R�� �S�U�R�Y�L�G�H�� �H�[�S�H�U�W�� �R�S�L�Q�L�R�Q�� �D�Q�G�� �W�H�V�W�L�P�R�Q�\�� �R�Q��

�P�D�W�W�H�U�V�� �R�I�� �F�R�U�S�R�U�D�W�H�� �J�R�Y�H�U�Q�D�Q�F�H�� �U�H�O�D�W�H�G�� �W�R�� �W�K�H�� �W�H�U�P�L�Q�D�W�L�R�Q�� �R�I�� �3�O�D�L�Q�W�L�I�I���� �W�R�� �D�V�V�L�V�W�� �� �D�J�D�L�Q�V�W��

�3�O�D�L�Q�W�L�I�I�¶�V�� �F�O�D�L�P�� �W�K�D�W�� �'�H�I�H�Q�G�D�Q�W�V�� �E�U�H�D�F�K�H�G�� �W�K�H�L�U�� �I�L�G�X�F�L�D�U�\�� �G�X�W�\�� �L�Q�� �W�K�H�L�U�� �G�H�F�L�V�L�R�Q�� �W�R��

�W�H�U�P�L�Q�D�W�L�R�Q���-�D�P�H�V���&�R�W�W�H�U�����-�U��������

�x�� �3�U�R�I�H�V�V�R�U���5�L�F�K�D�U�G���5�R�O�O�����Z�K�R�����Z�D�V���U�H�W�D�L�Q�H�G���W�R���S�U�R�Y�L�G�H���W�H�V�W�L�P�R�Q�\���U�H�J�D�U�G�L�Q�J���S�R�W�H�Q�W�L�D�O���G�D�P�D�J�H�V��

�D�V�V�R�F�L�D�W�H�G�� �Z�L�W�K�� �G�H�F�O�L�Q�H�V�� �L�Q�� �5�H�D�G�L�Q�J�¶�V�� �V�W�R�F�N�� �S�U�L�F�H�� �G�X�H�� �W�R�� �W�K�H�� �D�O�O�H�J�H�G�� �L�Q�D�S�S�U�R�S�U�L�D�W�H��

�W�H�U�P�L�Q�D�W�L�R�Q�� �R�I�� �-�D�P�H�V�� �&�R�W�W�H�U���� �-�U���� �D�Q�G�� �P�R�U�H�� �J�H�Q�H�U�D�O�O�\���� �W�K�H�� �S�H�U�I�R�U�P�D�Q�F�H�� �R�I�� �5�H�D�G�L�Q�J�¶�V�� �V�W�R�F�N��

�D�I�W�H�U�� �W�K�H�� �W�H�U�P�L�Q�D�W�L�R�Q���� �D�Q�G�� �W�R�� �D�V�V�L�V�W�� �L�Q�� �G�H�I�H�Q�G�L�Q�J�� �D�J�D�L�Q�V�W�� �3�O�D�L�Q�W�L�I�I�¶�V�� �F�O�D�L�P�V�� �W�K�D�W�� �5�H�D�G�L�Q�J�¶�V��

�V�W�R�F�N���V�X�I�I�H�U�H�G���D�V���D���U�H�V�X�O�W���R�I���K�L�V���W�H�U�P�L�Q�D�W�L�R�Q���D�Q�G���R�W�K�H�U���F�K�D�O�O�H�Q�J�H�G���E�R�D�U�G���D�F�W�L�R�Q�V������

�x�� �'�U�����%�U�X�F�H���6�W�U�R�P�E�R�P�����Z�K�R���Z�D�V���U�H�W�D�L�Q�H�G���W�R���U�H�Y�L�H�Z���D�Q�G���H�Y�D�O�X�D�W�H���W�K�H���E�U�R�D�G���R�S�L�Q�L�R�Q�V���H�[�S�U�H�V�V�H�G��

�E�\�� �3�O�D�L�Q�W�L�I�I�¶�V�� �G�D�P�D�J�H�V�� �H�[�S�H�U�W�����'�U���� �'�X�D�U�W�H���6�L�O�Y�D���� �D�Q�G�� �W�R�� �D�V�V�H�V�V���Z�K�H�W�K�H�U�� �'�U���� �'�X�D�U�W�H���6�L�O�Y�D�¶�V��

�P�H�D�V�X�U�H���R�I���G�D�P�D�J�H�V���Z�D�V���D�F�F�X�U�D�W�H��������

�x�� �0�U���� �-�R�Q�D�W�K�D�Q�� �)�R�V�W�H�U���� �Z�D�V�� �D�V�N�H�G�� �W�R�� �S�U�R�Y�L�G�H�� �D�Q�� �R�S�L�Q�L�R�Q�� �R�Q�� �W�K�H�� �S�U�R�F�H�V�V�� �E�\�� �Z�K�L�F�K�� �5�H�D�G�L�Q�J�¶�V��

�%�R�D�U�G�� �F�R�Q�V�L�G�H�U�H�G�� �W�K�H�� �X�Q�V�R�O�L�F�L�W�H�G�� �R�I�I�H�U�� �I�U�R�P�� �3�D�W�W�R�Q�� �9�L�V�L�R�Q���� �/�/�&�� �G�D�W�H�G�� �0�D�\�� �������� ���������� �D�Q�G��

�Z�K�H�W�K�H�U���W�K�D�W���S�U�R�F�H�V�V���Z�D�V���F�R�Q�V�L�V�W�H�Q�W���Z�L�W�K���L�Q�G�X�V�W�U�\���S�U�D�F�W�L�F�H�����D�Q�G���D�O�V�R���W�R���U�H�E�X�W���F�H�U�W�D�L�Q���F�O�D�L�P�V��

�P�D�G�H���E�\���3�O�D�L�Q�W�L�I�I�¶�V���G�D�P�D�J�H�V���H�[�S�H�U�W���'�U�����'�X�D�U�W�H���6�L�O�Y�D���U�H�O�D�W�H�G���W�R���W�K�H���X�Q�V�R�O�L�F�L�W�H�G���L�Q�G�L�F�D�W�L�R�Q���R�I��

�L�Q�W�H�U�H�V�W�����6�X�F�K���R�S�L�Q�L�R�Q�V���Z�H�U�H���V�R�X�J�K�W���W�R���D�V�V�L�V�W���L�Q���W�K�H���G�H�I�H�Q�V�H���D�J�D�L�Q�V�W���S�O�D�L�Q�W�L�I�I�¶�V���F�O�D�L�P�V���U�H�O�D�W�H�G��

�W�R���W�K�H���X�Q�V�R�O�L�F�L�W�H�G���R�I�I�H�U���� ��
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�6�H�H���(�[�����&�����ˆ�ˆ�����������7�K�H���T�X�D�O�L�I�L�F�D�W�L�R�Q�V���R�I���H�D�F�K���R�I���W�K�H�V�H���H�[�S�H�U�W�V���D�U�H���V�H�W���I�R�U�W�K���0�U�����6�H�D�U�F�\�¶�V���'�H�F�O�D�U�D�W�L�R�Q������

Id.   �$�G�G�L�W�L�R�Q�D�O�O�\�����0�U�����*�R�X�O�G���U�H�W�D�L�Q�H�G���D�Q���D�G�G�L�W�L�R�Q�D�O���H�[�S�H�U�W������

�x�� �3�U�R�I���� �$�O�I�U�H�G�� �(���� �2�V�E�R�U�Q�H���� �Z�K�R�� �Z�D�V�� �D�V�N�H�G�� �W�R�� �S�U�R�Y�L�G�H�� �W�H�V�W�L�P�R�Q�\�� �D�Q�G�� �R�S�L�Q�L�R�Q�� �R�Q�� �P�D�W�W�H�U�V�� �R�I��

�F�R�U�S�R�U�D�W�H���J�R�Y�H�U�Q�D�Q�F�H���W�R���D�G�G�U�H�V�V���W�K�H���E�U�R�D�G���D�U�U�D�\���R�I���D�O�O�H�J�H�G�O�\���L�P�S�U�R�S�H�U���D�F�W�L�R�Q�V���W�K�D�W���3�O�D�L�Q�W�L�I�I��

�D�O�O�H�J�H�G�� �W�K�H�� �5�H�D�G�L�Q�J�� �%�R�D�U�G�� �R�I�� �'�L�U�H�F�W�R�U�V�� �W�R�R�N���� �L�Q�F�O�X�G�L�Q�J�� �3�O�D�L�Q�W�L�I�I�¶�V�� �F�O�D�L�P�� �W�K�D�W�� �0�U���� �*�R�X�O�G��

�E�U�H�D�F�K�H�G���K�L�V���I�L�G�X�F�L�D�U�\�� �G�X�W�\�� �D�V���F�K�D�L�U���R�I�� �W�K�H���&�(�2���V�H�D�U�F�K���F�R�P�P�L�W�W�H�H���E�\�� �U�H�F�R�P�P�H�Q�G�L�Q�J���(�O�O�H�Q��

�&�R�W�W�H�U���I�R�U���W�K�H���S�R�V�L�W�L�R�Q���R�I���&�(�2�����D�P�R�Q�J���R�W�K�H�U���L�V�V�X�H�V�� 

�6�H�H���(�[�����'�����ˆ�ˆ������������

�7�K�H�� �V�W�D�W�X�W�R�U�\�� �D�P�R�X�Q�W���R�I�� �������������� �S�H�U���H�[�S�H�U�W���Z�D�V���D�G�G�H�G�� �L�Q�� ���������� ���X�S�� �I�U�R�P�� ������������ �D�Q�G���K�D�V�� �Q�R�W��

�E�H�H�Q�� �D�G�M�X�V�W�H�G�� �V�L�Q�F�H���� �� �+�R�Z�H�Y�H�U���� �W�K�H�� �H�[�S�U�H�V�V�� �D�X�W�K�R�U�L�W�\�� �W�R�� �D�Z�D�U�G�� �D� � � J� U� H� D� W� H� U� � � D� P� R� X� Q� W� � � R� I� � � I� H� H� V� � � Z� K� H� U� H� �

�Q�H�F�H�V�V�D�U�\�� �V�K�R�Z�V�� �W�K�D�W�� �W�K�H�� �O�H�J�L�V�O�D�W�X�U�H�� �Z�D�V�� �Z�H�O�O�� �D�Z�D�U�H�� �W�K�D�W�� �I�R�U�� �F�R�P�S�O�H�[�� �O�L�W�L�J�D�W�L�R�Q���� ������������ �Z�R�X�O�G�� �E�H��

�L�Q�D�G�H�T�X�D�W�H���� �,�Q��Frazier v. Drake���� �W�K�H�� �1�H�Y�D�G�D�� �&�R�X�U�W�� �R�I�� �$�S�S�H�D�O�V�� �K�H�O�G�� �W�K�D�W�� �³�D�Q�\�� �D�Z�D�U�G�� �R�I�� �H�[�S�H�U�W��

�Z�L�W�Q�H�V�V���I�H�H�V���L�Q���H�[�F�H�V�V���R�I�����������������S�H�U���H�[�S�H�U�W���X�Q�G�H�U���1�5�6�����������������������P�X�V�W���E�H���V�X�S�S�R�U�W�H�G���E�\���D�Q���H�[�S�U�H�V�V����

�F�D�U�H�I�X�O�����D�Q�G���S�U�H�I�H�U�D�E�O�\���Z�U�L�W�W�H�Q���H�[�S�O�D�Q�D�W�L�R�Q���R�I���W�K�H���F�R�X�U�W�
�V���D�Q�D�O�\�V�L�V���R�I���I�D�F�W�R�U�V���S�H�U�W�L�Q�H�Q�W���W�R���G�H�W�H�U�P�L�Q�L�Q�J��

�W�K�H�� �U�H�D�V�R�Q�D�E�O�H�Q�H�V�V�� �R�I�� �W�K�H�� �U�H�T�X�H�V�W�H�G�� �I�H�H�V�� �D�Q�G�� �Z�K�H�W�K�H�U�� �W�K�H�� �F�L�U�F�X�P�V�W�D�Q�F�H�V�� �V�X�U�U�R�X�Q�G�L�Q�J�� �W�K�H�� �H�[�S�H�U�W�
�V��

�W�H�V�W�L�P�R�Q�\�� �Z�H�U�H�� �R�I�� �V�X�F�K�� �Q�H�F�H�V�V�L�W�\�� �D�V�� �W�R�� �U�H�T�X�L�U�H�� �W�K�H�� �O�D�U�J�H�U�� �I�H�H���´�� �� �������� �3�����G�� ���������� �������� ���1�H�Y���� �&�W���� �$�S�S����

���������������L�Q�W�H�U�Q�D�O���T�X�R�W�D�W�L�R�Q���R�P�L�W�W�H�G���������6�S�H�F�L�I�L�F�D�O�O�\�����W�K�H���&�R�X�U�W���V�W�D�W�H�G������
��
�>�7�@�K�H���L�P�S�R�U�W�D�Q�F�H���R�I���W�K�H���H�[�S�H�U�W�¶�V���W�H�V�W�L�P�R�Q�\���W�R���W�K�H���S�D�U�W�\�¶�V���F�D�V�H�����W�K�H���G�H�J�U�H�H���W�R���Z�K�L�F�K��
�W�K�H���H�[�S�H�U�W�
�V���R�S�L�Q�L�R�Q���D�L�G�H�G���W�K�H���W�U�L�H�U���R�I���I�D�F�W���L�Q���G�H�F�L�G�L�Q�J���W�K�H���F�D�V�H�����Z�K�H�W�K�H�U���W�K�H���H�[�S�H�U�W�¶�V��
�U�H�S�R�U�W�V���R�U���W�H�V�W�L�P�R�Q�\���Z�H�U�H���U�H�S�H�W�L�W�L�Y�H���R�I���R�W�K�H�U���H�[�S�H�U�W���Z�L�W�Q�H�V�V�H�V�����W�K�H���H�[�W�H�Q�W���D�Q�G���Q�D�W�X�U�H��
�R�I�� �W�K�H�� �Z�R�U�N�� �S�H�U�I�R�U�P�H�G�� �E�\�� �W�K�H�� �H�[�S�H�U�W���� �Z�K�H�W�K�H�U�� �W�K�H�� �H�[�S�H�U�W�� �K�D�G�� �W�R���F�R�Q�G�X�F�W��
�L�Q�G�H�S�H�Q�G�H�Q�W���L�Q�Y�H�V�W�L�J�D�W�L�R�Q�V���R�U���W�H�V�W�L�Q�J�����W�K�H���D�P�R�X�Q�W���R�I���W�L�P�H���W�K�H���H�[�S�H�U�W���V�S�H�Q�W���L�Q���F�R�X�U�W����
�S�U�H�S�D�U�L�Q�J�� �D�� �U�H�S�R�U�W���� �D�Q�G�� �S�U�H�S�D�U�L�Q�J�� �I�R�U�� �W�U�L�D�O���� �W�K�H�� �H�[�S�H�U�W�¶�V�� �D�U�H�D���R�I�� �H�[�S�H�U�W�L�V�H���� �W�K�H��
�H�[�S�H�U�W�¶�V���H�G�X�F�D�W�L�R�Q���D�Q�G���W�U�D�L�Q�L�Q�J�����W�K�H���I�H�H���D�F�W�X�D�O�O�\���F�K�D�U�J�H�G���W�R���W�K�H���S�D�U�W�\���Z�K�R���U�H�W�D�L�Q�H�G��
�W�K�H�� �H�[�S�H�U�W���� �W�K�H�� �I�H�H�V�� �W�U�D�G�L�W�L�R�Q�D�O�O�\�� �F�K�D�U�J�H�G�� �E�\�� �W�K�H�� �H�[�S�H�U�W�� �R�Q�� �U�H�O�D�W�H�G�� �P�D�W�W�H�U�V����
�F�R�P�S�D�U�D�E�O�H���H�[�S�H�U�W�V�¶���I�H�H�V���F�K�D�U�J�H�G���L�Q���V�L�P�L�O�D�U���F�D�V�H�V�����D�Q�G�����L�I���D�Q���H�[�S�H�U�W���L�V���U�H�W�D�L�Q�H�G���I�U�R�P��
�R�X�W�V�L�G�H�� �W�K�H�� �D�U�H�D�� �Z�K�H�U�H�� �W�K�H�� �W�U�L�D�O�� �L�V�� �K�H�O�G���� �W�K�H�� �I�H�H�V�� �D�Q�G�� �F�R�V�W�V�� �W�K�D�W�� �Z�R�X�O�G�� �K�D�Y�H�� �E�H�H�Q��
�L�Q�F�X�U�U�H�G���W�R���K�L�U�H���D���F�R�P�S�D�U�D�E�O�H���H�[�S�H�U�W���Z�K�H�U�H���W�K�H���W�U�L�D�O���Z�D�V���K�H�O�G��������

Id�����D�W���������������������7�K�X�V�����L�Q���H�Y�D�O�X�D�W�L�Q�J���U�H�T�X�H�V�W�V���I�R�U���V�X�F�K���D�Z�D�U�G�V�����G�L�V�W�U�L�F�W���F�R�X�U�W�V���V�K�R�X�O�G���F�R�Q�V�L�G�H�U���I�D�F�W�V���W�K�D�W��

�D�G�G�U�H�V�V�� �W�K�H�� �Z�R�U�N�� �W�K�H�� �H�[�S�H�U�W�� �S�H�U�I�R�U�P�H�G�� �D�Q�G�� �L�W�V�� �L�P�S�R�U�W�D�Q�F�H�� �W�R�� �W�K�H� � � S� D� U� W� \� ¶� V� � � F� D� V� H� �� � � W� K� H� � � H� [� S� H� U� W� ¶� V� �

�F�U�H�G�H�Q�W�L�D�O�V���� �D�Q�G�� �W�K�H�� �U�H�D�V�R�Q�D�E�O�H�Q�H�V�V�� �R�I�� �W�K�H�� �I�H�H�V�� �L�Q�� �F�R�P�S�D�U�L�V�R�Q�� �W�R�� �R�W�K�H�U�� �V�L�P�L�O�D�U�O�\�� �T�X�D�O�L�I�L�H�G�� �H�[�S�H�U�W�V����

�+�R�Z�H�Y�H�U�����L�Q���O�L�V�W�L�Q�J���W�K�H���I�R�U�H�J�R�L�Q�J���I�D�F�W�R�U�V�����W�K�H���F�R�X�U�W���L�Q��Frazier���Q�R�W�H�G���W�K�D�W���W�K�L�V���O�L�V�W���Z�D�V���Q�R�W���H�[�K�D�X�V�W�L�Y�H����
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�D�Q�G�� �W�K�D�W�� �Q�R�W�� �D�O�O�� �R�I�� �W�K�H�V�H�� �I�D�F�W�R�U�V�� �P�D�\�� �E�H�� �S�H�U�W�L�Q�H�Q�W�� �W�R�� �D�O�O�� �U�H�T�X�H�V�W�V�� �I�R�U�� �D�G�G�L�W�L�R�Q�D�O�� �I�H�H�V���� �� �7�K�H�� �&�R�X�U�W��

�G�L�U�H�F�W�H�G���W�K�D�W���³�W�K�H���U�H�V�R�O�X�W�L�R�Q���R�I���V�X�F�K���U�H�T�X�H�V�W�V���Z�L�O�O���Q�H�F�H�V�V�D�U�L�O�\���U�H�T�X�L�U�H���D���F�D�V�H���E�\���F�D�V�H���H�[�D�P�L�Q�D�W�L�R�Q���R�I��

�D�S�S�U�R�S�U�L�D�W�H���I�D�F�W�R�U�V���´����Id������

��
�������7�K�H�� �Z�R�U�N�� �W�K�H�� �(�[�S�H�U�W�V�� �S�H�U�I�R�U�P�H�G�� �D�Q�G�� �L�W�V�� �L�P�S�R�U�W�D�Q�F�H�� �W�R�� �W�K�H�� �'�H�I�H�Q�G�D�Q�W�V�¶��

�F�D�V�H������

�$�Q���H�[�S�H�U�W�¶�V���L�P�S�R�U�W�D�Q�F�H���W�R���D�Q�\���G�H�I�H�Q�G�D�Q�W�¶�V���F�D�V�H���F�D�Q�Q�R�W���E�H���P�H�D�V�X�U�H�G���V�R�O�H�O�\���E�\���F�R�Q�V�L�G�H�U�D�W�L�R�Q��

�R�I�� �W�K�H�� �G�L�U�H�F�W�� �L�P�S�D�F�W�� �R�I�� �V�X�F�K�� �R�S�L�Q�L�R�Q�� �R�Q�� �W�K�H�� �R�X�W�F�R�P�H���� �� �:�K�H�Q�� �D�� �F�D�V�H�� �L�V�� �U�H�V�R�O�Y�H�G�� �E�H�I�R�U�H�� �W�U�L�D�O���� �W�K�H��

�L�P�S�R�U�W�D�Q�F�H���R�I���W�K�H���H�[�S�H�U�W���R�S�L�Q�L�R�Q���W�R���W�K�H���S�U�R�S�H�U���S�U�H�S�D�U�D�W�L�R�Q���R�I���D���G�H�I�H�Q�V�H���P�X�V�W���E�H���F�R�Q�V�L�G�H�U�H�G�������:�K�L�O�H��

�'�H�I�H�Q�G�D�Q�W�V���D�O�Z�D�\�V���P�D�L�Q�W�D�L�Q�H�G���W�K�D�W���3�O�D�L�Q�W�L�I�I���G�L�G���Q�R�W���K�D�Y�H���H�Y�L�G�H�Q�F�H���W�R���V�X�S�S�R�U�W�H�G���K�L�V���F�O�D�L�P�V���W�K�D�W���W�K�H���D��

�P�D�M�R�U�L�W�\���R�I���W�K�H���E�R�D�U�G���Z�D�V���X�Q�G�X�O�\���L�Q�I�O�X�H�Q�F�H�G���E�\���F�R�Q�V�L�G�H�U�D�W�L�R�Q�V���R�W�K�H�U���W�K�D�Q���5�H�D�G�L�Q�J�¶�V���E�H�V�W���L�Q�W�H�U�H�V�W�V����

�V�X�E�M�H�F�W�� �W�R�� �L�Q�I�O�X�H�Q�F�H���� �L�Q�� �R�U�G�H�U�� �W�R�� �G�H�I�H�Q�V�H�� �W�K�H�P�V�H�O�Y�H�V�� �D�Q�G�� �W�K�H�� �&�R�P�S�D�Q�\���� �'�H�I�H�Q�G�D�Q�W�V�� �K�D�G�� �W�R�� �U�H�W�D�L�Q��

�H�[�S�H�U�W�V�� �W�R�� �D�G�G�U�H�V�V�� �3�O�D�L�Q�W�L�I�I�¶�V�� �P�X�O�W�L�S�O�H�� �W�K�H�R�U�L�H�V�� �R�I�� �U�H�F�R�Y�H�U�\���� �D�Q�G�� �D�O�V�R���� �W�R�� �D�G�G�U�H�V�V�� �K�L�V�� �W�K�H�R�U�L�H�V�� �I�R�U��

�S�X�U�S�R�U�W�H�G���P�R�Q�H�W�D�U�\���G�D�P�D�J�H�V���V�X�I�I�H�U�H�G���E�\���5�H�D�G�L�Q�J�����6�H�H���(�[�����&�����ˆ���������(�[�����'�����ˆ�����������'�D�P�D�J�H�V���Z�H�U�H���D�Q��

�H�V�V�H�Q�W�L�D�O���H�O�H�P�H�Q�W���R�I���H�D�F�K���R�I���3�O�D�L�Q�W�L�I�I�¶�V���F�O�D�L�P�V�����D�Q�G���'�H�I�H�Q�G�D�Q�W�V���F�R�X�O�G���Q�R�W���N�Q�R�Z���L�Q���D�G�Y�D�Q�F�H���W�K�D�W���W�K�H��

�F�R�X�U�W�� �Z�R�X�O�G�� �X�O�W�L�P�D�W�H�O�\�� �U�X�O�H�� �L�Q�� �I�D�Y�R�U�� �R�I�� �'�H�I�H�Q�G�D�Q�W�V�� �R�Q�� �R�W�K�H�U�� �H�O�H�P�H�Q�W�V�� �R�I�� �3�O�D�L�Q�W�L�I�I�¶�V�� �F�O�D�L�P�V���� �� �1�R�U��

�F�R�X�O�G�� �'�H�I�H�Q�G�D�Q�W�V�� �K�D�Y�H�� �L�P�D�J�L�Q�H�G���W�K�D�W�� �3�O�D�L�Q�W�L�I�I�� �L�Q�W�H�Q�G�H�G�� �W�R�� �D�E�D�Q�G�R�Q�� �K�L�V�� �P�R�Q�H�W�D�U�\�� �G�D�P�D�J�H�V�� �F�O�D�L�P�V����

�Z�K�L�F�K���G�D�P�D�J�H�V���K�L�V���H�[�S�H�U�W���K�D�G���F�O�D�L�P�H�G���H�[�F�H�H�G�H�G���������������������P�L�O�O�L�R�Q�����E�D�V�H�G���V�R�O�H�O�\���R�Q���K�L�V���R�S�L�Q�L�R�Q���W�K�D�W��

�5�H�D�G�L�Q�J�� �K�D�G���X�Q�G�H�U�S�H�U�I�R�U�P�H�G���X�Q�G�H�U���(�O�O�H�Q���&�R�W�W�H�U�¶�V���W�H�Q�X�U�H���D�V���&�(�2�������(�[���� �(���� �(�[�F�H�U�S�W�V���R�I�� �5�H�S�R�U�W���R�I��

�'�X�D�U�W�H���6�L�O�Y�D���� �S���� �������� �� ���'�H�I�H�Q�G�D�Q�W�V�¶�� �H�[�S�H�U�W�V�� �Z�H�U�H�� �U�H�T�X�L�U�H�G�� �W�R�� �S�H�U�I�R�U�P�� �L�Q�� �G�H�S�W�K�� �P�D�U�N�H�W�� �D�Q�D�O�\�V�H�V��

�U�H�O�D�W�L�Q�J�� �W�R�� �5�H�D�G�L�Q�J�¶�V�� �L�Q�G�X�V�W�U�L�H�V���� �U�H�T�X�L�U�L�Q�J�� �K�X�Q�G�U�H�G�V�� �R�I�� �K�R�X�U�V�� �R�I�� �Z�R�U�N�����(�[���� �&���� �ˆ�� ������ �7�K�L�V�� �Z�R�U�N��

�L�Q�Y�R�O�Y�H�G�� �H�[�W�H�Q�V�L�Y�H�� �U�H�Y�L�H�Z�� �R�I�� �5�H�D�G�L�Q�J�¶�V�� �R�S�H�U�D�W�L�R�Q�V�� �D�Q�G�� �S�H�U�I�R�U�P�D�Q�F�H���� �F�R�P�S�O�H�[�� �L�Q�Y�H�V�W�L�J�D�W�L�R�Q�V�� �R�I��

�P�D�U�N�H�W���H�Y�H�Q�W�V���D�Q�G���W�U�H�Q�G�V�����D�Q�G���U�L�J�R�U�R�X�V���F�R�P�S�D�U�L�V�R�Q�V���R�I���P�X�O�W�L�S�O�H���F�R�P�S�O�H�[���G�D�W�D���V�H�W�V�������*�L�Y�H�Q���W�K�D�W���W�K�H��

�F�D�V�H�� �Z�D�V�� �W�R�� �E�H�� �W�U�L�H�G�� �W�R�� �D�� �M�X�U�\���� �U�D�W�K�H�U�� �W�K�D�Q�� �W�R�� �W�K�H�� �E�H�Q�F�K���� �L�W�� �Z�D�V�� �D�O�V�R�� �L�P�S�R�U�W�D�Q�W�� �W�R�� �K�D�Y�H�� �D�Q�� �H�[�S�H�U�W��

�F�D�S�D�E�O�H���R�I���H�[�S�O�D�L�Q�L�Q�J���W�K�H���F�R�P�S�O�H�[���F�R�Q�F�O�X�V�L�R�Q�V���W�R���O�D�\�P�D�Q������

�6�L�J�Q�L�I�L�F�D�Q�W�O�\���� �'�U���� �'�X�D�U�W�H���6�L�O�Y�D��also���K�D�G���R�S�L�Q�H�G���W�K�D�W���W�K�H���'�H�I�H�Q�G�D�Q�W�V�¶���G�H�F�L�V�L�R�Q���Q�R�W���W�R���I�R�O�O�R�Z��

�X�S�� �R�Q�� �W�K�H�� �X�Q�V�R�O�L�F�L�W�H�G�� �R�I�I�H�U�� �I�U�R�P�� �3�D�W�W�R�Q�� �9�L�V�L�R�Q�� �P�H�D�Q�W�� �W�K�D�W�� �³�D�W�� �O�H�D�V�W�� ���������� �P�L�O�O�L�R�Q�� �Z�H�U�H�� �I�R�U�H�J�R�Q�H��

�U�H�O�D�W�L�Y�H���W�R���5�H�D�G�L�Q�J�¶�V���P�D�U�N�H�W���F�D�S�L�W�D�O�L�]�D�W�L�R�Q���D�V���R�I���W�K�H���R�I�I�H�U���G�D�W�H���´����Id.���S���������������3�O�D�L�Q�W�L�I�I�¶�V���H�[�S�H�U�W���H�Y�H�Q��

�V�S�H�F�X�O�D�W�H�G�� �W�K�D�W�� �W�K�H�� �D�P�R�X�Q�W�� �³�I�R�U�H�J�R�Q�H�´�� �Z�R�X�O�G�� �H�[�F�H�H�G�� ���������� �P�L�O�O�L�R�Q����Id���� �D�W�� �������� �� �,�W�� �Z�D�V�� �Q�R�W�� �X�Q�W�L�O��
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�'�H�F�H�P�E�H�U���������������O�H�V�V���W�K�D�Q���R�Q�H���P�R�Q�W�K���E�H�I�R�U�H���W�K�H���V�F�K�H�G�X�O�H�G���W�U�L�D�O�����W�K�L�V���&�R�X�U�W���S�U�R�S�H�U�O�\���G�H�W�H�U�P�L�Q�H�G���W�K�D�W��

�Q�R�� �G�D�P�D�J�H�V�� �F�R�X�O�G�� �E�H���V�K�R�Z�Q�� �Z�K�H�U�H�� �W�K�H�� �3�D�W�W�R�Q���9�L�V�L�R�Q�� �R�I�I�H�U�� �Z�D�V�� �Q�R�Q���E�L�Q�G�L�Q�J���� �� �8�Q�W�L�O�� �W�K�D�W���U�X�O�L�Q�J���� �W�R��

�L�Q�V�X�U�H�� �D�� �S�U�R�S�H�U�� �G�H�I�H�Q�V�H���� �'�H�I�H�Q�G�D�Q�W�V�� �K�D�G�� �W�R�� �E�H�� �S�U�H�S�D�U�H�G�� �W�R�� �S�U�H�V�H�Q�W�� �H�[�S�H�U�W�� �W�H�V�W�L�P�R�Q�\�� �W�R�� �V�K�R�Z�� �W�K�H��

�H�U�U�R�U�V���R�I���'�U�����'�X�D�U�W�H���6�L�O�Y�D�¶�V���R�S�L�Q�L�R�Q�V�����(�[�����&�����ˆ�ˆ�������D�Q�G����������

�$�G�G�L�W�L�R�Q�D�O�O�\���� �0�U���� �*�R�X�O�G�¶�V�� �H�Q�J�D�J�H�P�H�Q�W�� �R�I�� �D�� �V�H�S�D�U�D�W�H�� �F�R�U�S�R�U�D�W�H�� �J�R�Y�H�U�Q�D�Q�F�H�� �H�[�S�H�U�W�� �Z�D�V��

�Q�H�F�H�V�V�D�U�\���G�X�H���W�R���W�K�H���G�L�I�I�H�U�H�Q�F�H���L�Q���W�K�H���F�O�D�L�P�V���P�D�G�H���D�J�D�L�Q�V�W���0�U�����*�R�X�O�G�����D�V���F�R�P�S�D�U�H�G���Z�L�W�K���W�K�R�V�H���P�D�G�H��

�D�J�D�L�Q�V�W���R�W�K�H�U���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V�������0�U�����*�R�X�O�G���G�L�G�����Q�R�W���Y�R�W�H���W�R���W�H�U�P�L�Q�D�W�H���3�O�D�L�Q�W�L�I�I�����D�Q�G���D�F�F�R�U�G�L�Q�J�O�\����

�Q�H�H�G�H�G�� �D�Q�� �H�[�S�H�U�W�� �R�Q�� �F�R�U�S�R�U�D�W�H���J�R�Y�H�U�Q�D�Q�F�H�� �Z�K�R�� �Z�R�X�O�G�� �Q�R�W�� �R�I�I�H�U�� �D�Q�� �R�S�L�Q�L�R�Q�� �R�Q�� �W�K�H�� �S�U�R�S�U�L�H�W�\�� �R�I��

�3�O�D�L�Q�W�L�I�I�¶�V���W�H�U�P�L�Q�D�W�L�R�Q�������(�[�����'�����ˆ�����������0�R�U�H�R�Y�H�U�����0�U�����*�R�X�O�G�¶�V���H�Q�J�D�J�H�P�H�Q�W���R�I���K�L�V���H�[�S�H�U�W���Z�D�V���F�U�L�W�L�F�D�O���L�Q��

�V�H�F�X�U�L�Q�J���K�L�V���G�L�V�P�L�V�V�D�O�������'�U�����2�V�E�R�U�Q�H���U�H�V�S�R�Q�G�H�G���W�R���3�O�D�L�Q�W�L�I�I�¶�V���Q�X�P�H�U�R�X�V���D�O�O�H�J�H�G���E�U�H�D�F�K�H�V���R�I���I�L�G�X�F�L�D�U�\��

�G�X�W�\���� �� �7�K�L�V�� �H�[�S�H�U�W�¶�V�� �R�S�L�Q�L�R�Q���W�K�D�W���0�U���� �*�R�X�O�G���Z�D�V���L�Q�G�H�S�H�Q�G�H�Q�W���D�Q�G���G�L�V�L�Q�W�H�U�H�V�W�H�G���D�Q�G���G�L�G���Q�R�W���E�U�H�D�F�K��

�D�Q�\���I�L�G�X�F�L�D�U�\���G�X�W�L�H�V���E�\���K�L�V���D�F�W�L�R�Q�V���R�Q���5�H�D�G�L�Q�J�¶�V���%�R�D�U�G���I�R�U�P�H�G���W�K�H���E�D�V�L�V���R�I���0�U�����*�R�X�O�G�¶�V���V�X�F�F�H�V�V�I�X�O��

�P�R�W�L�R�Q���I�R�U���V�X�P�P�D�U�\���M�X�G�J�P�H�Q�W����Id.���D�W���ˆ�ˆ����������������

�)�X�U�W�K�H�U�P�R�U�H�����'�H�I�H�Q�G�D�Q�W�V�¶���H�Q�J�D�J�H�P�H�Q�W���R�I���L�W�V���F�R�U�S�R�U�D�W�H���J�R�Y�H�U�Q�D�Q�F�H���H�[�S�H�U�W�V���Z�D�V���F�U�L�W�L�F�D�O���L�Q���W�K�H��

�G�H�I�H�Q�V�H�� �D�J�D�L�Q�V�W�� �3�O�D�L�Q�W�L�I�I�¶�V�� �D�O�O�H�J�D�W�L�R�Q�V�� �R�I�� �E�U�H�D�F�K�H�V�� �R�I�� �I�L�G�X�F�L�D�U�\�� �G�X�W�\���� �S�D�U�W�L�F�X�O�D�U�O�\�� �L�Q�� �O�L�J�K�W�� �R�I��

�3�O�D�L�Q�W�L�I�I�¶�V���U�H�W�H�Q�W�L�R�Q���R�I���D���U�H�V�S�H�F�W�H�G���U�H�W�L�U�H�G���P�H�P�E�H�U���R�I���'�H�O�D�Z�D�U�H�¶�V���&�K�D�Q�F�H�U�\���&�R�X�U�W���M�X�G�L�F�L�D�U�\�������$�V���W�K�H��

�&�R�X�U�W�� �L�V�� �D�Z�D�U�H���� �W�K�L�V�� �P�D�W�W�H�U�� �O�D�V�W�H�G�� �V�H�Y�H�U�D�O�� �\�H�D�U�V�� �D�Q�G�� �L�Q�Y�R�O�Y�H�G�� �Q�X�P�H�U�R�X�V�� ���D�Q�G�� �F�R�Q�V�W�D�Q�W�O�\�� �F�K�D�Q�J�L�Q�J����

�F�O�D�L�P�V� � �D�V�V�H�U�W�H�G�� �E� \� � �3�O�D�L�Q�W�L� I� I� �� � � � �$�F�F�R�U�G�L�Q�J�O�\���� �'�H�I�H�Q�G�D�Q�W�V�¶�� �H�[�S�H�U�W�V�� �F�R�O�O�H�F�W�L�Y�H�O�\�� �H�[�S�H�Q�G�H�G�� �K�X�Q�G�U�H�G�V�� �R�I��

�K�R�X�U�V���G�L�V�V�H�F�W�L�Q�J���D�Q�G���U�H�E�X�W�W�L�Q�J���3�O�D�L�Q�W�L�I�I�¶�V���F�O�D�L�P�V���D�Q�G���3�O�D�L�Q�W�L�I�I�¶�V���H�[�S�H�U�W�V�¶���U�H�S�R�U�W�V�������'�H�I�H�Q�G�D�Q�W�V�¶���H�[�S�H�U�W��

�U�H�S�R�U�W�V�� �V�H�W�� �I�R�U�W�K�� �W�K�H�� �S�U�R�S�H�U�� �V�W�D�Q�G�D�U�G�V�� �X�Q�G�H�U�� �1�H�Y�D�G�D�� �O�D�Z�� �W�K�D�W�� �J�X�L�G�H�G�� �'�H�I�H�Q�G�D�Q�W�V�¶�� �P�R�W�L�R�Q�V�� �I�R�U��

�V�X�P�P�D�U�\�� �M�X�G�J�P�H�Q�W���� �Z�K�L�F�K�� �W�K�L�V�� �&�R�X�U�W�¶�V�� �X�O�W�L�P�D�W�H�O�\�� �J�U�D�Q�W�H�G���� �� �7�K�H�� �H�[�S�H�U�W�V�� �J�U�H�D�W�O�\�� �F�R�Q�W�U�L�E�X�W�H�G�� �W�R�� �W�K�H��

�E�U�L�H�I�L�Q�J�V�� �I�L�O�H�G�� �E�\�� �'�H�I�H�Q�G�D�Q�W�V���� �Z�K�L�F�K�� �X�O�W�L�P�D�W�H�O�\�� �O�H�G�� �W�R�� �M�X�G�J�P�H�Q�W�� �L�Q�� �I�D�Y�R�U�� �R�I�� �D�O�O�� �W�K�H�� �G�L�V�P�L�V�V�H�G��

�G�H�I�H�Q�G�D�Q�W�V�������(�[�����&�����D�W���ˆ���������(�[�����'�����D�W������������

�������7�K�H���H�[�S�H�U�W�¶�V���F�U�H�G�H�Q�W�L�D�O�V����

�(�D�F�K�� �R�I�� �'�H�I�H�Q�G�D�Q�W�V�� �H�[�S�H�U�W�V�� �D�U�H�� �Z�H�O�O�� �N�Q�R�Z�Q�� �L�Q�� �W�K�H�L�U�� �I�L�H�O�G�V���� �Z�L�W�K�� �P�D�Q�\�� �D�F�D�G�H�P�L�F�� �D�Q�G���R�U��

�S�U�R�I�H�V�V�L�R�Q�D�O���D�F�F�R�P�S�O�L�V�K�P�H�Q�W�V�� See���(�[���� �&�� � � �D�W���ˆ� � � �� � ���G�H�V�F�U�L�E�L�Q�J�� �W�K�H���F�U�H�G�H�Q�W�L�D�O�V���R�I�� �(�[�S�H�U�W�V���.�O�D�X�V�Q�H�U����

�5�R�O�O�����6�W�U�R�P�E�R�P�����D�Q�G���)�R�V�W�H�U�������(�[�����'�����D�W���ˆ���������G�H�V�F�U�L�E�L�Q�J���F�U�H�G�H�Q�W�L�D�O�V���R�I���(�[�S�H�U�W���2�V�E�R�U�Q�H��������

�������7�K�H���U�H�D�V�R�Q�D�E�O�H�Q�H�V�V���R�I���W�K�H���I�H�H�V������
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�7�K�H�� �U�H�D�V�R�Q�D�E�O�H�Q�H�V�V�� �R�I�� �'�H�I�H�Q�G�D�Q�W�V�¶�� �H�[�S�H�U�W�V�¶�� �K�R�X�U�O�\�� �U�D�W�H�V�� �L�V�� �V�X�S�S�R�U�W�H�G�� �E�\�� �W�K�H�� �K�R�X�U�O�\�� �U�D�W�H�V��

�F�K�D�U�J�H�G�� �E�\�� �3�O�D�L�Q�W�L�I�I�¶�V�� �R�Z�Q�� �H�[�S�H�U�W�V���� �Z�K�L�F�K�� �D�U�H�� �W�K�H�� �V�D�P�H�� �R�U�� �K�L�J�K�H�U���� �&�K�L�H�I�� �-�X�V�W�L�F�H�� �6�W�H�H�O�H�� �F�K�D�U�J�H�G��

�������������� �S�H�U���K�R�X�U���� �0�U���� �)�L�Q�Q�H�U�W�\���F�K�D�U�J�H�G���������������� �S�H�U���K�R�X�U���� �'�U���� �'�X�D�U�W�H���6�L�O�Y�D���D�Q�G���K�L�V���W�H�D�P���F�K�D�U�J�H�G���D�V��

�K�L�J�K�� �D�V�� ���������� �S�H�U�� �K�R�X�U���� �5�L�F�K�D�U�G�� �6�S�L�W�]�� �F�K�D�U�J�H�G�� ���������� �S�H�U�� �K�R�X�U���� �D�Q�G�� �$�O�E�H�U�W�� �1�D�J�\�� �F�K�D�U�J�H�G�� ���������� �S�H�U��

�K�R�X�U���� �� �'�H�I�H�Q�G�D�Q�W�V�� �Q�H�H�G�H�G�� �T�X�D�O�L�I�L�H�G�� �H�[�S�H�U�W�V�� �W�R�� �U�H�I�X�W�H�� �W�K�H�� �R�S�L�Q�L�R�Q�V�� �D�Q�G�� �W�H�V�W�L�P�R�Q�\�� �R�I�� �3�O�D�L�Q�W�L�I�I�¶�V��

�H�[�S�H�U�L�H�Q�F�H�G���H�[�S�H�U�W�V�������V�X�F�K���D�V���W�K�H���I�R�U�P�H�U���&�K�L�H�I���-�X�V�W�L�F�H���R�I���W�K�H���'�H�O�D�Z�D�U�H���&�K�D�Q�F�H�U�\���&�R�X�U�W�������(�[�����&�����D�W��

�ˆ�ˆ�������D�Q�G���������(�[�����'�����D�W������������

�������2�W�K�H�U���U�H�O�H�Y�D�Q�W���I�D�F�W�R�U�V����

���$�V���Q�R�W�H�G���D�E�R�Y�H�����W�K�H���I�D�F�W�R�U�V���V�H�W���I�R�U�W�K���L�Q��Frazier���D�U�H���Q�R�W���H�[�F�O�X�V�L�Y�H�����D�Q�G���R�W�K�H�U���I�D�F�W�R�U�V���P�D�\���E�H��

�F�R�Q�V�L�G�H�U�H�G�������+�H�U�H�����W�K�H���&�R�X�U�W���V�K�R�X�O�G���D�O�V�R���F�R�Q�V�L�G�H�U���W�K�H���H�[�W�H�Q�W���W�R���Z�K�L�F�K���3�O�D�L�Q�W�L�I�I���F�D�X�V�H�G���D�Q���L�Q�F�U�H�D�V�H���L�Q��

�H�[�S�H�U�W�� �H�[�S�H�Q�V�H�V���� �E�\�� �P�D�N�L�Q�J�� �D�� �F�O�D�L�P�� �I�R�U�� �G�D�P�D�J�H�V�� �W�K�D�W�� �K�H�� �G�L�G�� �Q�R�W���L�Q�G�H�Q�W�� �W�R�� �S�U�H�V�H�Q�W�� �D�W�� �W�U�L�D�O����

�6�L�J�Q�L�I�L�F�D�Q�W�O�\���� �L�W�� �Z�D�V�� �R�Q�O�\�� �D�I�W�H�U���W�K�H���-�D�Q�X�D�U�\�� ������ ���������� �W�U�L�D�O�� �Z�D�V���Y�D�F�D�W�H�G���W�K�D�W���L�W�� �E�H�F�R�P�H�� �D�S�S�D�U�H�Q�W���W�K�D�W����

�G�H�V�S�L�W�H���W�K�H���L�Q�G�L�F�D�W�L�R�Q�V���V�H�W���I�R�U�W�K���L�Q���K�L�V���7�U�L�D�O���:�L�W�Q�H�V�V���/�L�V�W�����3�O�D�L�Q�W�L�I�I���G�L�G��not �L�Q�W�H�Q�G���W�R���F�D�O�O���K�L�V���G�D�P�D�J�H�V��

�H�[�S�H�U�W���Z�L�W�Q�H�V�V�H�V�����+�H�U�H�����W�K�H���O�D�U�J�H�V�W���S�R�U�W�L�R�Q���R�I���'�H�I�H�Q�G�D�Q�W�V�¶���H�[�S�H�U�W���Z�L�W�Q�H�V�V���F�R�V�W�V���Z�D�V���I�R�U���W�K�H���G�D�P�D�J�H�V��

�H�[�S�H�U�W�V�����Z�K�R���Z�H�U�H���U�H�W�D�L�Q�H�G���E�D�V�H�G���X�S�R�Q���W�K�H���F�O�D�L�P�V���I�R�U���P�R�Q�H�W�D�U�\���G�D�P�D�J�H�V���P�D�G�H���E�\���3�O�D�L�Q�W�L�I�I�������,�Q�G�H�H�G����

�D�V���Q�R�W�H�G���D�E�R�Y�H�����L�W���Z�D�V���Q�H�F�H�V�V�D�U�\���W�R���U�H�W�D�L�Q���'�U�����6�W�U�R�P�E�R�P���V�S�H�F�L�I�L�F�D�O�O�\���W�R���U�H�E�X�W���V�R�P�H���R�I���'�U�����'�X�D�U�W�H��

�6�L�O�Y�D�¶�V���E�U�R�D�G�H�U���R�S�L�Q�L�R�Q�V���D�Q�G���W�R���F�K�D�O�O�H�Q�J�H���W�K�H���P�H�D�Q�V���K�H���X�V�H�G���W�R���P�H�D�V�X�U�H���V�X�F�K���F�O�D�L�P�H�G���G�D�P�D�J�H�V�����6�H�H��

Logan v. Abe���� �������� �1�H�Y���� �$�G�Y���� �2�S���� �������� �������� �3�����G�� ������������ ���������� �������������� ���D�I�I�L�U�P�L�Q�J�� �W�K�H�� �G�L�V�W�U�L�F�W�� �F�R�X�U�W�¶�V��

�D�Z�D�U�G���R�I���F�R�V�W�V���I�R�U���H�[�S�H�U�W���Z�L�W�Q�H�V�V���I�H�H�V���L�Q�F�X�U�U�H�G���E�\���G�H�I�H�Q�V�H�����Z�K�H�U�H���3�O�D�L�Q�W�L�I�I���F�K�R�V�H���Q�R�W���W�R���S�U�H�V�H�Q�W���K�L�V��

�R�Z�Q�� �H�[�S�H�U�W�� �W�H�V�W�L�P�R�Q�\������ �3�D�U�W�L�F�X�O�D�U�O�\�� �L�Q�� �W�K�H�� �F�L�U�F�X�P�V�W�D�Q�F�H�V�� �K�H�U�H�����Z�K�H�U�H�� �3�O�D�L�Q�W�L�I�I�� �Z�D�V�� �V�X�L�Q�J�� �L�Q�� �D��

�S�X�U�S�R�U�W�H�G�� �U�H�S�U�H�V�H�Q�W�D�W�L�Y�H�� �F�D�S�D�F�L�W�\���� �K�H�� �V�K�R�X�O�G�� �E�H�� �K�H�O�G�� �U�H�V�S�R�Q�V�L�E�O�H�� �I�R�U�� �D�O�O�� �H�[�S�H�Q�V�H�V�� �L�Q�F�X�U�U�H�G�� �E�\��

�5�H�D�G�L�Q�J���W�K�D�W���S�U�R�Y�H�G���W�R���E�H���X�Q�Q�H�F�H�V�V�D�U�\���G�X�H���W�R���K�L�V���R�Z�Q���Z�L�W�K�G�U�D�Z�D�O���R�I���F�O�D�L�P�V���� 

�1�H�Y�D�G�D���F�R�X�U�W�V���I�U�H�T�X�H�Q�W�O�\���D�Z�D�U�G���H�[�S�H�U�W���I�H�H�V���E�H�\�R�Q�G���W�K�H���³�������������� �S�H�U���H�[�S�H�U�W�´���Z�K�H�U�H���V�X�F�K���D�Q��

�D�Z�D�U�G���L�V���M�X�V�W�L�I�L�H�G���D�Q�G���D�S�S�U�R�S�U�L�D�W�H������City of N. Las Vegas v. 5th & Centennial, LLC�����1�R����������������������������

�:�/�� ������������������ �D�W�� �
���� ���1�H�Y���� �0�D�U���� �������� ������������ ���D�I�I�L�U�P�L�Q�J�� �G�L�V�W�U�L�F�W�� �F�R�X�U�W�¶�V�� �D�Z�D�U�G�� �R�I�� �R�Y�H�U�� ������������������ �I�R�U��

�F�R�V�W�V�����D���O�D�U�J�H���S�R�U�W�L�R�Q���R�I���Z�K�L�F�K���Z�D�V���I�R�U���H�[�S�H�U�W���Z�L�W�Q�H�V�V���I�H�H�V������Scott-Hopp v. Bassek�����1�R����������������������������

�:�/�� ���������������� �D�W�� �
���� ���1�H�Y���� �)�H�E���� �������� ������������ ���D�X�W�K�R�U�L�]�L�Q�J�� �D�Z�D�U�G�� �R�I�� ���������������������� �I�R�U�� �G�H�I�H�Q�V�H�¶�V�� �H�[�S�H�U�W��

�G�R�F�W�R�U�� �W�R�� �U�H�Y�L�H�Z�� �P�H�G�L�F�D�O�� �U�H�P�H�G�L�H�V�� �D�Q�G�� �S�U�R�Y�L�G�H�� �R�S�L�Q�L�R�Q�� �R�Q�� �F�D�X�V�H���R�I�� �L�Q�M�X�U�\������ �:�K�L�O�H�� �W�K�H�� �W�R�W�D�O��



��

������
LV 421188606v1 

��

��

��

��

��

��

��

��

��

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

����

�*
�U

�H
�H

�Q
�E

�H
�U

�J
���

7�
U

�D
�X

�U
�L

�J
���

��/
�/�

3�
�

���
���

���
��+

�R
�Z

�D
�U

�G
���

+�
X

�J
�K

�H
�V

���
3�

D
�U

�N
�Z

�D
�\�

���
�6

�X
�L

�W
�H

���
���

���
��1

�R
�U

�W
�K

��
�/�

D
�V

���
9�

H
�J

�D
�V

���
��1

�H
�Y

�D
�G

�D
���

���
���

���
���

�
���

���
���

���
���

���
���

���
���

���
���

���
���

���
���

���
���

���
���

���
���

I�D
�[�

���

�����������������������������U�H�T�X�H�V�W�H�G���I�R�U���I�H�H�V���S�D�L�G���W�R���3�U�R�I�H�V�V�R�U���.�O�D�X�V�Q�H�U�����3�U�R�I�H�V�V�R�U���5�R�O�O�����3�K���'�������'�U�����6�W�U�R�P�E�R�P��������

�0�U���� �)�R�V�W�H�U���� �D�Q�G���3�U�R�I���� �2�V�E�R�U�Q�H���� �D�S�S�H�D�U�V���D�� �V�L�J�Q�L�I�L�F�D�Q�W���V�X�P���� �L�W���L�V�� �O�H�V�V���W�K�D�Q������������ �R�I�� �W�K�H���G�D�P�D�J�H�V���W�K�D�W��

�3�O�D�L�Q�W�L�I�I�� �F�O�D�L�P�H�G�� �W�R�� �V�H�H�N���� �� �5�H�D�G�L�Q�J�� �V�K�R�X�O�G�� �E�H�� �D�Z�D�U�G�H�G�� ���������������������������� �I�R�U�� �L�W�V�� �H�[�S�H�U�W�� �Z�L�W�Q�H�V�V��

�H�[�S�H�Q�V�H�V������

�'�����)�H�H���R�I���D�Q�\���V�K�H�U�L�I�I���R�U���O�L�F�H�Q�V�H�G���S�U�R�F�H�V�V���V�H�U�Y�L�F�H��

�� �7�K�H�� �'�L�U�H�F�W�R�U�V�� �'�H�I�H�Q�G�D�Q�W�V�� �S�X�U�V�X�H�G�� �G�L�V�F�R�Y�H�U�\�� �I�U�R�P�� �V�H�Y�H�U�D�O�� �Q�R�Q���S�D�U�W�L�H�V���� �U�H�T�X�L�U�L�Q�J�� �W�K�D�W�� �V�X�F�K��

�S�H�U�V�R�Q�V�� �D�Q�G�� �H�Q�W�L�W�L�H�V�� �E�H�� �I�R�U�P�D�O�O�\�� �V�H�U�Y�H�G���� ���(�[���� �&���� �ˆ�� ���������6�H�U�Y�L�F�H�� �R�I�� �V�X�E�S�R�H�Q�D�V�� �R�Q�� �W�K�H�V�H�� �Q�R�Q���S�D�U�W�\��

�S�H�U�V�R�Q�V���D�Q�G���H�Q�W�L�W�L�H�V���Z�D�V���Q�H�F�H�V�V�D�U�\���W�R���R�E�W�D�L�Q���W�K�H�L�U���W�H�V�W�L�P�R�Q�\���D�Q�G���G�R�F�X�P�H�Q�W�D�U�\���H�Y�L�G�H�Q�F�H�����Z�K�L�F�K���Z�D�V��

�U�H�O�H�Y�D�Q�W���W�R���R�S�S�R�V�H���3�O�D�L�Q�W�L�I�I�¶�V���F�O�D�L�P�V����������

�� �5�H�D�G�L�Q�J���V�K�R�X�O�G���E�H���D�Z�D�U�G�H�G�����������������������I�R�U���H�[�S�H�Q�V�H�V���U�H�O�D�W�H�G���W�R���V�H�U�Y�L�F�H���R�I���S�U�R�F�H�V�V������

�(���� �&�R�P�S�H�Q�V�D�W�L�R�Q���I�R�U���W�K�H���R�I�I�L�F�L�D�O���U�H�S�R�U�W�H�U��

�C�� �3�X�U�V�X�D�Q�W�� �W�R�� �1�5�6�� �������������� ���������� �F�R�V�W�V�� �I�R�U�� �S�D�\�P�H�Q�W�V�� �W�R�� �W�K�H�� �F�R�X�U�W�¶�V�� �R�I�I�L�F�L�D�O�� �U�H�S�R�U�W�H�U�� �P�D�\�� �E�H��

�D�Z�D�U�G�H�G���� �� �+�H�U�H���� �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G�� �F�R�V�W�V�� �L�Q�� �W�K�H�� �D�P�R�X�Q�W�� �R�I�� �������������������I�R�U�� �F�R�S�L�H�V�� �R�I�� �W�U�D�Q�V�F�U�L�S�W�V�� �R�I��

�K�H�D�U�L�Q�J�V���� ��� 6�H�H� � � (� [� �� � � $� �� � � ˆ� � � ��� �6�X�F�K�� �W�U�D�Q�V�F�U�L�S�W�V�� �Z�H�U�H�� �Q�H�F�H�V�V�D�U�\�� �W�R�� �S�H�U�P�L�W�� �'�H�I�H�Q�G�D�Q�W�V�� �W�R�� �S�U�H�S�D�U�H�� �G�U�D�I�W��

�R�U�G�H�U�V�� �L�Q���D�F�F�R�U�G�D�Q�F�H�� �Z�L�W�K�� �F�R�X�U�W���U�X�O�L�Q�J�V���� �D�Q�G���W�R���R�W�K�H�U�Z�L�V�H�� �D�V�V�X�U�H�� �D�Q�� �D�F�F�X�U�D�W�H�� �U�H�F�R�U�G�� �R�I�� �W�K�H�� �&�R�X�U�W�¶�V��

�G�L�U�H�F�W�L�Y�H�V���P�D�G�H���L�Q���K�H�D�U�L�Q�J�V������Id. ����

�� �5�H�D�G�L�Q�J���V�K�R�X�O�G���E�H���D�Z�D�U�G�H�G�����������������������I�R�U���L�W�V���I�H�H�V���S�D�L�G���W�R���W�K�H���R�I�I�L�F�L�D�O���U�H�S�R�U�W�H�U������

�)���� �5�H�D�V�R�Q�D�E�O�H���F�R�V�W�V���I�R�U���S�K�R�W�R�F�R�S�L�H�V���D�Q�G���W�H�O�H�F�R�S�L�H�V����

�� �3�U�R�Y�L�G�H�G���W�K�D�W���W�K�H���D�F�W�X�D�O���H�[�S�H�Q�V�H���L�Q�F�X�U�U�H�G���L�V���V�K�R�Z�Q�����U�H�F�R�Y�H�U�\���I�R�U���S�K�R�W�R�F�R�S�L�H�V���D�Q�G���W�H�O�H�F�R�S�L�H�V��

�L�V���U�H�F�R�Y�H�U�D�E�O�H�����1�5�6�������������������������D�Q�G�����������������6�H�H��Bobby Berosini, Ltd. v. PETA�������������1�H�Y����������������������������

�������� �3�����G�� �������� �������������� ���U�H�T�X�L�U�L�Q�J�� �V�X�I�I�L�F�L�H�Q�W�� �M�X�V�W�L�I�\�L�Q�J�� �G�R�F�X�P�H�Q�W�D�W�L�R�Q�� �I�R�U�� �S�K�R�W�R�F�R�S�\�L�Q�J�� �F�K�D�U�J�H�V������

Gibellini v. Klindt�������������1�H�Y�����������������������������������3�����G�������������������������U�H�M�H�F�W�L�Q�J���I�O�D�W���U�D�W�H���I�R�U���F�R�S�L�H�V���E�D�V�H�G���R�Q��

�W�R�W�D�O���E�L�O�O�D�E�O�H���K�R�X�U�V�������+�H�U�H�����(�[�K�L�E�L�W�V���$�����ˆ���������&�����ˆ�����������D�Q�G�����D�Q�G���'�����ˆ�����V�K�R�Z���W�K�H���G�H�W�D�L�O�V���U�H�O�D�W�H�G���W�R���V�X�F�K��

�F�R�S�\�L�Q�J�� �D�Q�G�� �S�U�L�Q�W�L�Q�J���� �� �7�K�H�V�H�� �F�R�S�L�H�V�� �Z�H�U�H�� �Q�H�F�H�V�V�D�U�\�� �D�V���� �R�Y�H�U�� �W�K�H� � � F� R� X� U� V� H� � � R� I� � � W� K� H� � � W� K� U� H� H� � � \� H� D� U� V� � � R� I� �

�O�L�W�L�J�D�W�L�R�Q���� �W�K�H�� �G�H�I�H�Q�V�H�� �W�H�D�P�V�� �U�H�F�H�L�Y�H�G�� �G�R�F�X�P�H�Q�W�V�� �W�K�D�W�� �Q�H�H�G�H�G�� �W�R�� �E�H�� �G�L�V�W�U�L�E�X�W�H�G�� �W�R�� �'�H�I�H�Q�G�D�Q�W�V����

�3�O�D�L�Q�W�L�I�I���� �H�[�S�H�U�W�� �Z�L�W�Q�H�V�V�H�V���� �D�Q�G���R�W�K�H�U�V���� �D�Q�G�� �F�R�S�L�H�G�� �I�R�U�� �X�V�H�� �D�V���H�[�K�L�E�L�W�V�� �L�Q�� �G�H�S�R�V�L�W�L�R�Q�V���� ��Id.������

�$�G�G�L�W�L�R�Q�D�O�O�\�����F�R�S�L�H�V���R�I���G�R�F�X�P�H�Q�W�V���Z�H�U�H���X�V�H�G���E�\���W�K�H���U�H�V�S�H�F�W�L�Y�H���I�L�U�P�V�¶���D�W�W�R�U�Q�H�\�V���D�Q�G���V�X�S�S�R�U�W���V�W�D�I�I���I�R�U��

�S�U�H�S�D�U�L�Q�J���T�X�H�U�L�H�V���D�Q�G���U�H�V�S�R�Q�V�H�V���I�R�U���Z�U�L�W�W�H�Q���G�L�V�F�R�Y�H�U�\�����D�Q�G���I�R�U���E�U�L�H�I�L�Q�J���G�X�U�L�Q�J���W�K�H���H�[�W�H�Q�V�L�Y�H���P�R�W�L�R�Q��
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�S�U�D�F�W�L�F�H���L�Q�Y�R�O�Y�H�G���L�Q���W�K�L�V���P�D�W�W�H�U������Id.������

�� �5�H�D�G�L�Q�J�� �V�K�R�X�O�G���E�H���D�Z�D�U�G�H�G������������������������ ���I�R�U���L�W�V���F�R�V�W�V���I�R�U���V�F�D�Q�Q�L�Q�J�����F�R�S�\�L�Q�J�� �D�Q�G���S�U�L�Q�W�L�Q�J�� �L�Q��

�W�K�L�V���O�L�W�L�J�D�W�L�R�Q������

�*�����5�H�D�V�R�Q�D�E�O�H���F�R�V�W�V���I�R�U���W�H�O�H�S�K�R�Q�H���F�D�O�O�V������

�� �3�X�U�V�X�D�Q�W�� �W�R�� �1�5�6�� �������������� ������������ �F�R�V�W�V�� �I�R�U�� �O�R�Q�J�� �G�L�V�W�D�Q�F�H�� �W�H�O�H�S�K�R�Q�H�� �F�K�D�U�J�H�V�� �P�D�\�� �E�H�� �D�Z�D�U�G�H�G����

�5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G���D���W�R�W�D�O���R�I�������������������L�Q���O�R�Q�J���G�L�V�W�D�Q�F�H���W�H�O�H�S�K�R�Q�H���F�K�D�U�J�H�V�������(�[�����&�����ˆ�������������5�H�D�G�L�Q�J���D�O�V�R��

�L�Q�F�X�U�U�H�G���F�K�D�U�J�H�V���I�R�U���W�H�O�H�S�K�R�Q�H���F�R�Q�I�H�U�H�Q�F�H���F�D�O�O�V���L�Q���W�K�H���D�P�R�X�Q�W���R�I�����������������������(�[�����$�����ˆ�������%�H�F�D�X�V�H���W�K�H��

�O�H�J�L�V�O�D�W�X�U�H�� �K�D�V�� �U�H�F�R�J�Q�L�]�H�G�� �W�K�D�W���W�K�H�� �W�H�O�H�S�K�R�Q�H�� �H�[�S�H�Q�V�H�V�� �L�Q�F�X�U�U�H�G�� �V�S�H�F�L�I�L�F�D�O�O�\�� �I�R�U�� �W�K�H�� �F�D�V�H�� �V�K�R�X�O�G�� �E�H��

�F�R�P�S�H�Q�V�D�E�O�H�����L�W���L�V���U�H�D�V�R�Q�D�E�O�H���W�R���L�Q�F�O�X�G�H���F�R�Q�I�H�U�H�Q�F�H���F�D�O�O���F�K�D�U�J�H�V���Z�L�W�K�L�Q���W�K�L�V���F�D�W�H�J�R�U�\���R�I���H�[�S�H�Q�V�H�����D�V��

�Z�H�O�O��������

� � � ��7�K�H�� �Q�L�Q�H�� �L�Q�G�L�Y�L�G�X�D�O�� �G�H�I�H�Q�G�D�Q�W�V�� �U�H�V�L�G�H�G�� �L�Q�� �Y�D�U�L�R�X�V�� �O�R�F�D�W�L�R�Q�V���� �L�Q�F�O�X�G�L�Q�J�� �Y�D�U�\�L�Q�J�� �F�L�W�L�H�V�� �L�Q�� �L�Q��

�1�H�Z���<�R�U�N�����Y�D�U�\�L�Q�J���F�L�W�L�H�V���L�Q���&�D�O�L�I�R�U�Q�L�D�����D�Q�G���H�Y�H�Q���L�Q���1�H�Z���=�H�D�O�D�Q�G�������6�H�H���(�[�����&�����ˆ�������������$�G�G�L�W�L�R�Q�D�O�O�\����

�W�K�H���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V�¶���W�Z�R���G�H�I�H�Q�V�H���W�H�D�P�V���Z�H�U�H���O�R�F�D�W�H�G���&�D�O�L�I�R�U�Q�L�D�����Z�K�L�O�H���5�H�D�G�L�Q�J�¶�V���G�H�I�H�Q�V�H���W�H�D�P��

�Z�D�V�� �O�R�F�D�W�H�G�� �L�Q�� �/�D�V�� �9�H�J�D�V���� �� �7�H�O�H�S�K�R�Q�H�� �F�D�O�O�V�� �W�R�� �G�L�V�F�X�V�V�� �V�W�U�D�W�H�J�\���E�H�W�Z�H�H�Q�� �F�R�X�Q�V�H�O�� �D�Q�G�� �F�O�L�H�Q�W���� �D�Q�G��

�D�P�R�Q�J�� �G�H�I�H�Q�V�H�� �F�R�X�Q�V�H�O���� �W�K�X�V�� �Q�H�F�H�V�V�L�W�D�W�H�G�� �L�Q�F�X�U�U�L�Q�J�� �O�R�Q�J�� �G�L�V�W�D�Q�F�H�� �F�D�O�O�� �F�K�D�U�J�H�V�� �D�Q�G�� �F�R�Q�I�H�U�H�Q�F�H�� �F�D�O�O��

�F�K�D�U�J�H�V������Id.�������(�[���$���ˆ������������

�� �5�H�D�G�L�Q�J���V�K�R�X�O�G���E�H���D�Z�D�U�G�H�G�������������������L�Q���O�R�Q�J���G�L�V�W�D�Q�F�H���W�H�O�H�S�K�R�Q�H���F�K�D�U�J�H�V���D�Q�G�������������������I�R�U���L�W�V��

�F�R�V�W�V���I�R�U���F�R�Q�I�H�U�H�Q�F�H�V���F�D�O�O�V�����I�R�U���D���W�R�W�D�O���R�I������������������������

�+�����5�H�D�V�R�Q�D�E�O�H���F�R�V�W�V���I�R�U���3�R�V�W�D�J�H����

���� �3�X�U�V�X�D�Q�W���W�R���1�5�6�����������������������������F�R�V�W�V���I�R�U���S�R�V�W�D�J�H���P�D�\���E�H���D�Z�D�U�G�H�G�������5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G���D���W�R�W�D�O���R�I��

���������������������I�R�U���S�R�V�W�D�J�H���D�Q�G���V�K�L�S�S�L�Q�J���F�R�V�W�V�������$�V���Q�R�W�H�G���D�E�R�Y�H�����L�W���Z�D�V���Q�H�F�H�V�V�D�U�\���W�R���G�L�V�W�U�L�E�X�W�H���G�R�F�X�P�H�Q�W�V��

�W�R���W�K�H���'�H�I�H�Q�G�D�Q�W�V�����W�R���D�V�V�X�U�H���W�K�H�\���P�D�L�Q�W�D�L�Q�H�G���N�Q�R�Z�O�H�G�J�H���R�I���W�K�H���S�U�R�F�H�H�G�L�Q�J�V�������,�W���Z�D�V���D�O�V�R���Q�H�F�H�V�V�D�U�\��

�W�R���G�L�V�W�U�L�E�X�W�H���G�R�F�X�P�H�Q�W�V���W�R���3�O�D�L�Q�W�L�I�I�������$�F�F�R�U�G�L�Q�J�O�\�����H�[�S�H�Q�V�H�V���Z�H�U�H���L�Q�F�X�U�U�H�G���I�R�U���S�R�V�W�D�J�H�������(�[�����$�������ˆ������

�(�[�����&�������ˆ���������(�[�����'�����ˆ������������

�� ���5�H�D�G�L�Q�J���V�K�R�X�O�G���E�H���D�Z�D�U�G�H�G�����������������������I�R�U���L�W�V���F�R�V�W�V���I�R�U���S�R�V�W�D�J�H���D�Q�G���V�K�L�S�S�L�Q�J������
��

�,���� �5�H�D�V�R�Q�D�E�O�H���F�R�V�W�V���I�R�U���W�U�D�Y�H�O���D�Q�G���O�R�G�J�L�Q�J���L�Q�F�X�U�U�H�G���W�D�N�L�Q�J���G�H�S�R�V�L�W�L�R�Q�V���D�Q�G���F�R�Q�G�X�F�W�L�Q�J��
��������������������������������������������������������������������������������������������������
�����6�K�R�X�O�G���W�K�H���&�R�X�U�W���G�L�V�D�J�U�H�H���W�K�D�W���F�R�Q�I�H�U�H�Q�F�H���F�D�O�O���H�[�S�H�Q�V�H�V���D�U�H���S�U�R�S�H�U�O�\���L�Q�F�O�X�G�H�G���X�Q�G�H�U���1�5�6��

�������������������������W�K�H�Q���5�H�D�G�L�Q�J���U�H�T�X�H�V�W�V���W�K�H���&�R�X�U�W���F�R�Q�V�L�G�H�U�H�G���W�K�H�P���X�Q�G�H�U���W�K�H���F�D�W�F�K�D�O�O���S�U�R�Y�L�V�L�R�Q���R�I���1�5�6��
��������������������������
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�G�L�V�F�R�Y�H�U�\������

�� �3�X�U�V�X�D�Q�W���W�R���1�5�6�����������������������������F�R�V�W�V���I�R�U���W�U�D�Y�H�O���D�Q�G���O�R�G�J�L�Q�J���L�Q�F�X�U�U�H�G���Z�K�L�O�H���W�D�N�L�Q�J���G�H�S�R�V�L�W�L�R�Q�V��

�D�Q�G�� �F�R�Q�G�X�F�W�L�Q�J�� �G�L�V�F�R�Y�H�U�\�� �P�D�\�� �E�H�� �P�D�\�� �E�H�� �D�Z�D�U�G�H�G���� �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G�� �D�� �W�R�W�D�O�� �R�I�� ���������������� �I�R�U�� �V�X�F�K��

�W�U�D�Y�H�O���H�[�S�H�Q�V�H�V�����L�Q�F�O�X�G�L�Q�J���W�U�D�Y�H�O���D�J�H�Q�F�\���H�[�S�H�Q�V�H�V�����D�L�U�I�D�U�H�����W�D�[�L�����8�E�H�U�����P�H�D�O�V�����D�Q�G���O�R�G�J�L�Q�J���������6�H�H���(�[����

�$������ �ˆ�������� �(�[���� �&������ �ˆ�������� �(�[���� �'���� �ˆ������� � � � � � �D�Q�G�� �H�[�K�L�E�L�W�V�� �F�L�W�H�G�� �W�K�H�U�H�L�Q���� �� ���0�H�D�O�V�� �D�U�H�� �F�R�Q�V�L�G�H�U�H�G�� �D�� �S�D�U�W�� �R�I��

�Q�H�F�H�V�V�D�U�\���W�U�D�Y�H�O���H�[�S�H�Q�V�H�V������Madison Capital Co. v. Star Acquisition Viii�������������3�����G�����������������������&�R�O�R����

�$�S�S���� ������������ ���³�+�R�Z�H�Y�H�U���� �W�K�H�� �F�R�V�W�� �R�I�� �P�H�D�O�V�� �L�Q�F�X�U�U�H�G�� �D�V�� �S�D�U�W�� �R�I�� �Q�H�F�H�V�V�D�U�\�� �W�U�D�Y�H�O�� �H�[�S�H�Q�V�H�V�� �P�D�\�� �E�H��

�D�Z�D�U�G�H�G�����V�R���O�R�Q�J���D�V���W�K�H���F�R�V�W���L�V���G�H�P�R�Q�V�W�U�D�W�H�G���W�R���E�H���U�H�D�V�R�Q�D�E�O�H���D�Q�G���Q�H�F�H�V�V�D�U�\���´�����������,�I���W�K�H���W�U�D�Y�H�O���L�W�V�H�O�I��

�Z�D�V�� �Q�H�F�H�V�V�D�U�\���� �W�K�H�Q�� �L�W�� �L�V�� �R�E�Y�L�R�X�V�O�\�� �Q�H�F�H�V�V�D�U�\�� �W�K�D�W�� �W�K�H�� �W�U�D�Y�H�O�H�U� � � H� D� W� � � Z� K� L� O� H� � � D� Z� D� \� � � I� U� R� P� � � K� R� P� H� �� � � ��7�K�H��

�Q�H�F�H�V�V�L�W�\���R�I���W�K�H���G�H�S�R�V�L�W�L�R�Q�V�����D�Q�G���W�K�H�U�H�I�R�U�H�����I�R�U���W�K�H���W�U�D�Y�H�O���W�R���V�X�F�K���G�H�S�R�V�L�W�L�R�Q�V�����K�D�V���E�H�H�Q���V�H�W���I�R�U�W�K���L�Q��

�3�D�U�W���%���D�E�R�Y�H������

�� �7�K�H�� �H�[�S�H�Q�V�H�V�� �F�O�D�L�P�H�G�� �K�H�U�H�� �D�U�H�� �U�H�D�V�R�Q�D�E�O�H�� �D�Q�G�� �Q�R�W�� �H�[�F�H�V�V�L�Y�H���� �� �7�K�H�� �P�D�M�R�U�L�W�\�� �R�I�� �W�K�H��

�G�H�S�R�V�L�W�L�R�Q�V���W�D�N�H�Q���L�Q���W�K�L�V���P�D�W�W�H�U���R�F�F�X�U�U�H�G���L�Q���6�R�X�W�K�H�U�Q���&�D�O�L�I�R�U�Q�L�D�����E�X�W���R�W�K�H�U�V���Z�H�U�H���W�D�N�H�Q���L�Q���1�R�U�W�K�H�U�Q��

�&�D�O�L�I�R�U�Q�L�D�����1�H�Z���<�R�U�N���� �3�H�Q�Q�V�\�O�Y�D�Q�L�D�����0�D�V�V�D�F�K�X�V�H�W�W�V�����D�Q�G���0�L�V�V�R�X�U�L�������(�[�����$�������ˆ�������� �(�[�����&�������ˆ�������� �(�[����

�'�����ˆ���������������5�H�D�G�L�Q�J�V�¶���R�Z�Q���F�R�X�Q�V�H�O���Z�D�V���U�H�T�X�L�U�H�G���W�R���W�U�D�Y�H�O���E�\���D�L�U���D�Q�G���R�E�W�D�L�Q���P�H�D�O�V���D�Q�G���O�R�G�J�L�Q�J���I�R�U���D�O�O��

�G�H�S�R�V�L�W�L�R�Q�V�����E�X�W���W�K�H���,�Q�G�L�Y�L�G�X�D�O���'�H�I�H�Q�G�D�Q�W�V���L�Q�F�X�U�U�H�G���V�X�F�K���H�[�S�H�Q�V�H�V���R�Q�O�\���I�R�U���W�K�R�V�H���G�H�S�R�V�L�W�L�R�Q�V���K�H�O�G���D�W��

�D�� �G�L�V�W�D�Q�F�H�� �I�U�R�P�� �/�R�V�� �$�Q�J�H�O�H�V����Id. �1�R�Q�H�� �R�I�� �W�K�H�� �W�U�D�Y�H�O���H�[�S�H�Q�V�H�V�� �U�H�I�O�H�F�W���D�Q�\�W�K�L�Q�J�� �R�W�K�H�U�� �W�K�D�Q�� �V�W�D�Q�G�D�U�G��

�D�F�F�R�P�P�R�G�D�W�L�R�Q�V�����L���H�������W�K�H���D�W�W�R�U�Q�H�\�V���G�L�G���Q�R�W���I�O�\���I�L�U�V�W���F�O�D�V�V��������

�� �5�H�D�G�L�Q�J���V�K�R�X�O�G���E�H���D�Z�D�U�G�H�G�������������������������I�R�U���L�W�V���F�R�V�W�V���I�R�U���G�H�S�R�V�L�W�L�R�Q���U�H�O�D�W�H�G���W�U�D�Y�H�O����

�-�����$�Q�\���R�W�K�H�U���U�H�D�V�R�Q�D�E�O�H���D�Q�G���Q�H�F�H�V�V�D�U�\���H�[�S�H�Q�V�H����

�� �3�X�U�V�X�D�Q�W���W�R���1�5�6���������������������������W�K�H���S�U�H�Y�D�L�O�L�Q�J���S�D�U�W�\���P�D�\���E�H���D�Z�D�U�G�H�G���F�R�V�W�V���L�Q���D�G�G�L�W�L�R�Q���W�R���W�K�R�V�H��

�H�[�S�U�H�V�V�O�\�� �Q�D�P�H�G�� �L�Q�� �V�X�E�S�D�U�D�J�U�D�S�K�V�� �������������������� �S�U�R�Y�L�G�H�G�� �W�K�H�� �H�[�S�H�Q�V�H�� �Z�D�V�� �Q�H�F�H�V�V�D�U�\�� �D�Q�G�� �U�H�D�V�R�Q�D�E�O�H��������

Las Vegas Land Partners, LLC v. Nype�����1�R�������������������Q�������������1�H�Y�������1�R�Y���������������������������Q�R�W�L�Q�J���W�K�D�W����������������

�����������L�V���D���³�F�D�W�F�K�D�O�O�´���I�R�U���R�W�K�H�U���U�H�D�V�R�Q�D�E�O�H���D�Q�G���Q�H�F�H�V�V�D�U�\���H�[�S�H�Q�V�H�V���L�Q�F�X�U�U�H�G�������5�H�D�G�L�Q�J���V�H�H�N�V���U�H�F�R�Y�H�U�\��

��������������������������������������������������������������������������������������������������
�����6�K�R�X�O�G���W�K�H���&�R�X�U�W���G�H�W�H�U�P�L�Q�H���W�K�D�W���P�H�D�O�V���D�U�H���Q�R�W���L�Q�F�O�X�G�H�G���Z�L�W�K�L�Q���W�U�D�Y�H�O���H�[�S�H�Q�V�H�V���X�Q�G�H�U���1�5�6��

�������������������������W�K�H�Q���5�H�D�G�L�Q�J���U�H�T�X�H�V�W�V���W�K�D�W���V�X�F�K���H�[�S�H�Q�V�H�V���E�H���F�R�Q�V�L�G�H�U�H�G���S�X�U�V�X�D�Q�W���W�R���1�5�6��������������������������
�Z�K�L�F�K���V�W�D�W�X�W�R�U�\���S�U�R�Y�L�V�L�R�Q�V���L�Q���G�L�V�F�X�V�V�H�G���L�Q���3�D�U�W���-�����E�H�O�R�Z������

�����6�K�R�X�O�G���W�K�H���&�R�X�U�W���G�H�W�H�U�P�L�Q�H���W�K�D�W���P�H�D�O�V���D�U�H���Q�R�W���L�Q�F�O�X�G�H�G���Z�L�W�K�L�Q���W�U�D�Y�H�O���H�[�S�H�Q�V�H�V���X�Q�G�H�U���1�5�6��
�������������������������W�K�H�Q���5�H�D�G�L�Q�J���U�H�T�X�H�V�W�V���W�K�D�W���V�X�F�K���H�[�S�H�Q�V�H�V���E�H���F�R�Q�V�L�G�H�U�H�G���S�X�U�V�X�D�Q�W���W�R���1�5�6��������������������������
�Z�K�L�F�K���V�W�D�W�X�W�R�U�\���S�U�R�Y�L�V�L�R�Q�V���L�Q���G�L�V�F�X�V�V�H�G���L�Q���3�D�U�W���-�����E�H�O�R�Z������
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�I�R�U�� �H�[�S�H�Q�V�H�V�� �I�R�U�� �(�� �'�L�V�F�R�Y�H�U�\�� �D�Q�G�� �V�F�D�Q�Q�L�Q�J�� �R�I�� �G�R�F�X�P�H�Q�W�V���� �F�R�P�S�X�W�H�U�L�]�H�G�� �O�H�J�D�O�� �U�H�V�H�D�U�F�K���� �F�R�X�U�L�H�U��

�F�R�V�W�V�����D�Q�G���W�U�D�Y�H�O���D�Q�G���O�R�G�J�L�Q�J���H�[�S�H�Q�V�H�V���U�H�O�D�W�H�G���W�R���F�R�X�U�W���S�U�R�F�H�H�G�L�Q�J�V�����L�Q�F�O�X�G�L�Q�J���H�[�S�H�Q�V�H�V���L�Q�F�X�U�U�H�G���L�Q��

�U�H�S�D�U�D�W�L�R�Q���I�R�U���W�K�H���-�D�Q�X�D�U�\���W�U�L�D�O�����Z�K�L�F�K���Z�D�V���H�[�S�H�F�W�H�G���W�R���O�D�V�W���������������G�D�\�V��������

������ �(���'�L�V�F�R�Y�H�U�\���&�R�V�W�V����

�� �&�R�V�W�V�� �L�Q�F�X�U�U�H�G�� �W�R�� �F�R�P�S�O�\�� �Z�L�W�K�� �G�L�V�F�R�Y�H�U�\�� �U�H�T�X�H�V�W�V���� �L�Q�F�O�X�G�L�Q�J�� �F�R�V�W�V�� �L�Q�F�X�U�U�H�G�� �E�\�� �P�H�W�K�R�G�V�� �R�I��

�D�F�T�X�L�U�L�Q�J�� �D�Q�G�� �S�U�R�F�H�V�V�� �L�Q�I�R�U�P�D�W�L�R�Q�� �W�R�� �E�H�� �S�U�R�G�X�F�H�G���� �D�U�H�� �S�U�R�S�H�U�O�\���D�Z�D�U�G�H�G�� �D�V�� �D�� �U�H�D�V�R�Q�D�E�O�H�� �D�Q�G��

�Q�H�F�H�V�V�D�U�\���H�[�S�H�Q�V�H�������+�H�U�H�����5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������������� �L�Q���H���G�L�V�F�R�Y�H�U�\���F�R�V�W�V�����I�R�U���Z�R�U�N���S�H�U�I�R�U�P�H�G��

�E�\�� �1�D�Y�L�J�D�Q�W���� �D�Q�G�� �I�R�U�� �Z�H�E�K�R�V�W�L�Q�J�� �D�Q�G�� �U�H�O�D�W�H�G�� �F�R�V�W�V�� �I�R�U�� �5�H�O�D�W�L�Y�L�W� \� �� � � � � 7� K� H� V� H� � � F� R� V� W� V� � � Z� H� U� H� � � L� Q� F� X� U� U� H� G� � � L� Q� �

�R�U�G�H�U���W�R���F�R�P�S�O�\���Z�L�W�K���W�K�H���G�L�V�F�R�Y�H�U�\���G�H�P�D�Q�G�H�G���E�\���3�O�D�L�Q�W�L�I�I�����D�Q�G���D�W���W�L�P�H�V�����R�U�G�H�U�H�G���E�\���W�K�H���&�R�X�U�W�������(�[����

�$�������ˆ���������(�[�����%�������ˆ�������(�[�����'�����ˆ������������Police v. Brokaw�����,�Q���U�H���'�L�V�K���1�H�W�Z�R�U�N���'�H�U�L�Y�D�W�L�Y�H���/�L�W�L�J�����������������3�����G��

���������������������������1�H�Y�������������������H���G�L�V�F�R�Y�H�U�\���F�R�V�W�V���U�H�F�R�Y�H�U�D�E�O�H���X�Q�G�H�U���1�5�6��������������������������

������ �&�R�P�S�X�W�H�U�L�]�H�G���/�H�J�D�O���5�H�V�H�D�U�F�K��������

�� �&�R�V�W�V�� �L�Q�F�X�U�U�H�G�� �I�R�U�� �F�R�P�S�X�W�H�U�L�]�H�G�� �O�H�J�D�O�� �U�H�V�H�D�U�F�K�� �L�V�� �H�[�S�U�H�V�V�O�\�� �L�Q�F�O�X�G�H�G�� �D�V�� �D�� �S�H�U�P�L�V�V�L�E�O�H�� �F�R�V�W��

�X�Q�G�H�U�� �1�5�6�� ���������������������� �� �+�H�U�H���� �X�V�H�� �R�I���F�R�P�S�X�W�H�U�L�]�H�G�� �O�H�J�D�O�� �U�H�V�H�D�U�F�K���Z�D�V�� �Q�H�F�H�V�V�D�U�\�� �W�R�� �S�H�U�P�L�W�� �W�K�H��

�G�H�I�H�Q�V�H���W�H�D�P�V���W�R���S�U�H�S�D�U�H���D�S�S�U�R�S�U�L�D�W�H���E�U�L�H�I�L�Q�J���R�I���O�H�J�D�O���L�V�V�X�H�V�����(�[�����$�������ˆ���������(�[�����&�������ˆ���������(�[�����'�����ˆ�
����������

�,�Q�G�H�H�G���� �D�V�� �R�Q�H�� �F�R�X�U�W�� �V�W�D�W�H�G���� �³�W�K�H�� �I�D�L�O�X�U�H�� �W�R�� �X�V�H�� �F�R�P�S�X�W�H�U�L�]�H�G�� �O�H�J�D�O� � �U�H�V�H�D�U�F�K� � �P�D� \� � �E�H� � �D� � �E�D�V�L�V� � � I�R�U� � �D� �

�F�O�D�L�P���R�I���P�D�O�S�U�D�F�W�L�F�H���L�Q���V�R�P�H���L�Q�V�W�D�Q�F�H�V���´��Am. Honda Motor Co. v. Motorcycle Info. Network, Inc������

�1�R���������������F�Y���������2�F�������*�5�-���������������8���6�����'�L�V�W�����/�(�;�,�6�����������������D�W���
���������0���'�����)�O�D�����6�H�S�����������������������������,�Q���W�K�L�V��

�P�D�W�W�H�U���� �Z�K�H�U�H�� �W�K�H�� �&�R�X�U�W�� �D�F�N�Q�R�Z�O�H�G�J�H�G�� �W�K�D�W�� �W�K�H�� �F�D�V�H�� �R�I�� �D�� �G�H�U�L�Y�D�W�L�Y�H�� �S�O�D�L�Q�W�L�I�I�� �V�H�H�N�L�Q�J�� �K�L�V�� �R�Z�Q��

�U�H�L�Q�V�W�D�W�H�P�H�Q�W�� �W�R�� �K�L�V�� �I�R�U�P�H�U�� �S�R�V�L�W�L�R�Q�� �Z�D�V�� �X�Q�L�T�X�H���� �W�K�H�� �Q�H�H�G�� �W�R�� �X�V�H�� �W�K�H�� �P�R�V�W�� �X�S���W�R���W�K�H���P�L�Q�X�W�H�� �O�H�J�D�O��

�U�H�V�H�D�U�F�K�� �U�H�V�R�X�U�F�H�V�� �P�X�V�W�� �E�H�� �G�H�H�P�H�G�� �Q�H�F�H�V�V�D�U�\���� �� �$�G�G�L�W�L�R�Q�D�O�O�\���� �D�V���W�K�H�� �G�R�F�N�H�W�� �L�Q�G�L�F�D�W�H�V���� �W�K�H�U�H�� �Z�D�V��

�H�[�W�H�Q�V�L�Y�H�� �E�U�L�H�I�L�Q�J�� �R�I�� �P�D�Q�\�� �L�V�V�X�H�V�� �L�Q�� �W�K�L�V�� �P�D�W�W�H�U���� �L�Q�F�O�X�G�L�Q�J�� �P�X�O�W�L�S�O�H�� �W�K�H�R�U�L�H�V�� �I�R�U�� �G�L�V�P�L�V�V�D�O�� �D�Q�G��

�V�X�P�P�D�U�\���M�X�G�J�P�H�Q�W�����G�L�V�F�R�Y�H�U�\���D�Q�G���S�U�L�Y�L�O�H�J�H���L�V�V�X�H�V���W�K�D�W���U�H�T�X�L�U�H�G���U�H�V�R�U�W���W�R���D�S�S�H�O�O�D�W�H���U�H�Y�L�H�Z���E�\���Z�U�L�W����

�D�Q�G���R�W�K�H�U���H�Y�L�G�H�Q�W�L�D�U�\���L�V�V�X�H�V����

�� �5�H�D�G�L�Q�J���V�K�R�X�O�G���E�H���D�Z�D�U�G�H�G�������������������������I�R�U���L�W�V���F�R�V�W�V���I�R�U���F�R�P�S�X�W�H�U�L�]�H�G���O�H�J�D�O���U�H�V�H�D�U�F�K����

������ �&�R�X�U�L�H�U���&�R�V�W�V����

�� �5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�����������������������I�R�U���F�R�X�U�L�H�U���V�H�U�Y�L�F�H�V�������&�R�V�W�V���L�Q�F�X�U�U�H�G���I�R�U���F�R�X�U�L�H�U���V�H�U�Y�L�F�H�V���P�D�\���E�H��

�D�Z�D�U�G�H�G���S�X�U�V�X�D�Q�W���W�R���1�5�6����������������������������Bergmann v. Boyce,�����������1�H�Y���������������������������������3�����G��������������������
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�������������� ���S�H�U�P�L�W�W�L�Q�J�� �D�Z�D�U�G�� �R�I�� �³�U�H�D�V�R�Q�D�E�O�H�� �D�Q�G�� �Q�H�F�H�V�V�D�U�\�� �F�R�X�U�L�H�U�� �H�[�S�H�Q�V�H�V�� �X�Q�G�H�U�� �F�D�W�F�K���D�O�O�� �S�U�R�Y�L�V�L�R�Q��

�R�I���1�5�6�����������������������+�H�U�H�����F�R�X�U�L�H�U���V�H�U�Y�L�F�H���Z�D�V���Q�H�F�H�V�V�D�U�\���W�R���E�U�L�Q�J���F�R�X�U�W�H�V�\���F�R�S�L�H�V���W�R���W�K�H���&�R�X�U�W�����D�Q�G���I�R�U��

�Z�K�H�Q���L�Q���S�H�U�V�R�Q���I�L�O�L�Q�J���Z�D�V���Q�H�F�H�V�V�D�U�\�������0�R�U�H�R�Y�H�U�����D�V���W�K�H���&�R�X�U�W���Q�R���G�R�X�E�W���U�H�F�D�O�O�V�����P�D�Q�\���R�I���W�K�H���P�R�W�L�R�Q�V��

�K�H�D�U�G�� �E�H�I�R�U�H�� �W�K�H�� �&�R�X�U�W�� �Z�H�U�H�� �E�U�R�X�J�K�W�� �R�Q�� �V�K�R�U�W�H�Q�H�G�� �W�L�P�H���� �P�D�N�L�Q�J�� �W�U�L�S�V�� �W�R�� �W�K�H�� �5�-�&�� �Q�H�F�H�V�V�D�U�\�� �I�R�U��

�R�E�W�D�L�Q�L�Q�J�� �W�K�H�� �&�R�X�U�W�¶�V�� �D�S�S�U�R�Y�D�O�� �R�I�� �W�K�H�� �R�U�G�H�U�V�� �V�K�R�U�W�H�Q�L�Q�J�� �W�L�P�H���� �D�Q�G�� �P�D�N�L�Q�J�� �V�H�U�Y�L�F�H�� �E�\�� �P�D�L�O��

�L�P�S�U�D�F�W�L�F�D�O�������(�[�����$�������ˆ������������

�� �5�H�D�G�L�Q�J���V�K�R�X�O�G���E�H���D�Z�D�U�G�H�G�����������������������I�R�U���L�W�V���F�R�V�W�V���I�R�U���F�R�X�U�L�H�U�V����������

������ �$�G�G�L�W�L�R�Q�D�O�����W�U�D�Y�H�O���D�Q�G���P�H�D�O���H�[�S�H�Q�V�H�V����

�� �5�H�D�G�L�Q�J�� �D�O�V�R�� �V�H�H�N�V�� �U�H�F�R�Y�H�U�\�� �R�I�� �W�K�H�� �H�[�S�H�Q�V�H�V�� �L�Q�F�X�U�U�H�G�� �E�\�� �R�X�W�� �R�I�� �W�R�Z�Q�� �F�R�X�Q�V�H�O�� �D�Q�G�� �W�K�H��

�,�Q�G�L�Y�L�G�X�D�O�� �'�H�I�H�Q�G�D�Q�W�V�� �I�R�U�� �W�U�D�Y�H�O�� �W�R�� �F�R�X�U�W�� �S�U�R�F�H�H�G�L�Q�J�V���� �� �� �&�R�X�Q�V�H�O�� �I�R�U�� �W�K�H�� �'�L�U�H�F�W�R�U�� �'�H�I�H�Q�G�D�Q�W�V��

�L�Q�F�X�U�U�H�G���������������������������L�Q���W�U�D�Y�H�O���H�[�S�H�Q�V�H�V���L�Q���R�U�G�H�U���W�R���D�S�S�H�D�U���D�W���F�R�X�U�W���S�U�R�F�H�H�G�L�Q�J�V�������(�[�����&�����ˆ�����������(�[�����'����

�ˆ�����������������5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������������L�Q���W�U�D�Y�H�O���D�Q�G���O�R�G�J�L�Q�J���H�[�S�H�Q�V�H�V���I�R�U���5�H�D�G�L�Q�J�¶�V���*�H�Q�H�U�D�O���&�R�X�Q�V�H�O����

�D�Q�G���W�K�H���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V���W�R���W�U�D�Y�H�O���D�Q�G���O�R�G�J�L�Q�J���W�R���F�R�X�U�W���S�U�R�F�H�H�G�L�Q�J�V���D�Q�G���I�R�U���Z�L�W�Q�H�V�V���S�U�H�S�D�U�D�W�L�R�Q��

�I�R�U�� �W�U�L�D�O���� ��� (� [� �� � � %� �� � � ˆ� � � �� �� � � ��$�G�G�L�W�L�R�Q�D�O�O�\���� �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G������������������������ �I�R�U�� �L�W�V�� �F�R�X�Q�V�H�O�� �W�R�� �W�U�D�Y�H�O�� �W�R�� �L�W�V��

�F�R�U�S�R�U�D�W�H���K�H�D�G�T�X�D�U�W�H�U�V���R�U���R�W�K�H�U���O�R�F�D�W�L�R�Q�V���L�Q���R�U�G�H�U���W�R���P�H�H�W���Z�L�W�K���&�R�P�S�D�Q�\���P�D�Q�D�J�H�P�H�Q�W���W�R���G�L�V�F�X�V�V���W�K�H��

�O�L�W�L�J�D�W�L�R�Q���D�Q�G���W�R���S�U�H�S�D�U�H���Z�L�W�Q�H�V�V�H�V�������(�[�����$�����ˆ��������������

�� �%�H�F�D�X�V�H���L�W���Z�D�V���D�Q�W�L�F�L�S�D�W�H�G���W�K�D�W���W�K�H���-�D�Q�X�D�U�\�������������������W�U�L�D�O���Z�R�X�O�G���O�D�V�W���D�W���O�H�D�V�W���������G�D�\�V�����G�X�U�L�Q�J��

�Z�K�L�F�K�� �W�L�P�H�� �5�H�D�G�L�Q�J�¶�V�� �*�H�Q�H�U�D�O�� �&�R�X�Q�V�H�O�� �Z�R�X�O�G�� �E�H�� �S�U�H�V�H�Q�W�� �D�V�� �5�H�D�G�L�Q�J�¶�V�� �U�H�S�U�H�V�H�Q�W�D�W�L�Y�H���� �5�H�D�G�L�Q�J��

�O�H�D�V�H�G�� �U�H�V�L�G�H�Q�W�L�D�O�� �V�S�D�F�H�� �I�R�U�� �W�K�H�� �D�Q�W�L�F�L�S�D�W�H�G�� �W�U�L�D�O�� �S�H�U�L�R�G���� ���(�[���� �%���� �ˆ����� � � � � /� H� D� V� L� Q� J� � � V� X� F� K� � � V� S� D� F� H� � � Z� D� V� �

�S�U�R�M�H�F�W�H�G���W�R���U�H�V�X�O�W���L�Q���D���F�R�V�W���V�D�Y�L�Q�J�V���R�Y�H�U���W�K�H���F�R�V�W���R�I���D���G�D�L�O�\���K�R�W�H�O���U�D�W�H��������Id. �,�W���Z�D�V���U�H�D�V�R�Q�D�E�O�H���W�R���O�H�D�V�H��

�V�X�F�K���V�S�D�F�H���I�R�U���V�X�F�K���W�L�P�H���S�H�U�L�R�G�����D�V�����5�H�D�G�L�Q�J���K�D�G���Q�R���U�H�D�V�R�Q���W�R���D�Q�W�L�F�L�S�D�W�H���W�K�D�W���3�O�D�L�Q�W�L�I�I���Z�R�X�O�G���F�O�D�L�P���D��

�V�X�G�G�H�Q���P�H�G�L�F�D�O���H�P�H�U�J�H�Q�F�\���W�R���S�U�H�Y�H�Q�W���W�K�H���F�R�P�P�H�Q�F�H�P�H�Q�W���R�I���W�K�H���W�U�L�D�O������

�� �5�H�D�G�L�Q�J�� �D�O�V�R���L�Q�F�X�U�U�H�G���������������������� �L�Q���F�R�V�W�V���D�V�V�R�F�L�D�W�H�G���Z�L�W�K���D�� �W�H�P�S�R�U�D�U�\�� �V�D�W�H�O�O�L�W�H���R�I�I�L�F�H���V�S�D�F�H��

�I�R�U���L�W�V���H�[�H�F�X�W�L�Y�H���R�I�I�L�F�H�U�V������Id. �$�V���3�O�D�L�Q�W�L�I�I���K�D�G���D�V�V�H�U�W�H�G���W�K�D�W���K�H���L�Q�W�H�Q�G�H�G���W�R���F�D�O�O���X�S�R�Q���Y�L�U�W�X�D�O�O�\���D�O�O���R�I��

�W�K�H���5�H�D�G�L�Q�J�¶�V���H�[�H�F�X�W�L�Y�H���R�I�I�L�F�H�U�V���I�R�U���W�H�V�W�L�P�R�Q�\�����L�W���Z�D�V���H�V�V�H�Q�W�L�D�O���W�K�D�W���D���V�D�W�H�O�O�L�W�H���R�I�I�L�F�H���E�H���H�V�W�D�E�O�L�V�K�H�G��

�W�R�� �D�O�O�R�Z�� �5�H�D�G�L�Q�J�¶�V�� �H�[�H�F�X�W�L�Y�H�� �R�I�I�L�F�H�U�V�� �W�R�� �F�R�Q�W�L�Q�X�H�� �W�R�� �R�S�H�U�D�W�H�� �D�Q�G�� �U�X�Q�� �W�K�H�� �F�R�P�S�D�Q�\�� �H�I�I�H�F�W�L�Y�H�O�\�� �D�Q�G��

�H�I�I�L�F�L�H�Q�W�O�\���� �� �6�X�F�K�� �V�S�D�F�H�� �Z�D�V�� �D�O�V�R�� �H�[�S�H�F�W�H�G�� �W�R�� �E�H�� �X�V�H�G�� �D�V�� �D�� �P�H�H�W�L�Q�J�� �S�O�D�F�H�� �I�R�U�� �'�L�U�H�F�W�R�U�� �'�H�I�H�Q�G�D�Q�W�V��

�D�Q�G�� �H�[�H�F�X�W�L�Y�H�� �R�I�I�L�F�H�U�V�� �W�R�� �G�L�V�F�X�V�V�� �V�W�U�D�W�H�J�\�� �D�Q�G�� �R�W�K�H�U�Z�L�V�H�� �D�G�G�U�H�V�V�� �W�K�H�� �Q�X�P�H�U�R�X�V�� �L�V�V�X�H�V�� �W�K�D�W���P�X�V�W���E�H��
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�D�W�W�H�Q�G�H�G���W�R���G�X�U�L�Q�J���W�K�H���W�U�L�D�O�����(�[�����%�����ˆ������������

� � � ,� Q� �Las Vegas Land Partners, LLC v. Nype���� �1�R���� �������������� �Q���� ������ ���1�H�Y���� �� �1�R�Y���� �������� ���������������W�K�H��

�6�X�S�U�H�P�H���&�R�X�U�W���X�S�K�H�O�G�����X�Q�G�H�U���W�K�H���F�D�W�F�K���D�O�O���S�U�R�Y�L�V�L�R�Q���R�I���1�5�6���������������������������W�K�H���G�L�V�W�U�L�F�W���F�R�X�U�W�¶�V���D�Z�D�U�G��

�W�R���W�K�H���V�X�F�F�H�V�V�I�X�O���S�D�U�W�\���I�R�U���H�[�S�H�Q�V�H�V���I�R�U���K�L�V���R�Z�Q���W�U�D�Y�H�O�����O�R�G�J�L�Q�J�����D�Q�G���P�H�D�O���H�[�S�H�Q�V�H�V�������:�K�L�O�H���L�W���L�V���Q�R�W��

�F�O�H�D�U���Z�K�H�W�K�H�U���D�O�O���R�I���W�K�H���W�U�D�Y�H�O���H�[�S�H�Q�V�H�V���Z�H�U�H���I�R�U���D�W�W�H�Q�G�D�Q�F�H���D�W���W�U�L�D�O���R�U���D�W���D���P�H�G�L�D�W�L�R�Q�����W�K�H���D�S�S�U�R�Y�H�G��

�H�[�S�H�Q�V�H���Z�D�V���R�E�Y�L�R�X�V�O�\���Q�R�W���L�Q�F�X�U�U�H�G���I�R�U���G�H�S�R�V�L�W�L�R�Q���S�X�U�S�R�V�H�V�����E�H�F�D�X�V�H���W�K�H���&�R�X�U�W���U�H�O�L�H�G���R�Q���W�K�H���F�D�W�F�K��

�D�O�O���S�U�R�Y�L�V�L�R�Q�������,�Q���P�D�N�L�Q�J���L�W�V���U�X�O�L�Q�J�����W�K�H���6�X�S�U�H�P�H���&�R�X�U�W���F�L�W�H�G���Z�L�W�K���D�S�S�U�R�Y�D�O��Madison Capital Co. v. 

Star Acquisition Viii���� �������� �3�����G�� ���������� �������� ���&�R�O�R���� �$�S�S���� ������������ ���D�S�S�U�R�Y�L�Q�J�� �H�[�S�H�Q�V�H�V�� �I�R�U�� �R�X�W�� �R�I�� �W�R�Z�Q��

�F�R�X�Q�V�H�O���W�R���D�W�W�H�Q�G���F�R�X�U�W���S�U�R�F�H�H�G�L�Q�J���������5�H�D�G�L�Q�J���V�K�R�X�O�G���E�H���U�H�L�P�E�X�U�V�H�G���
�
�
���I�R�U���W�K�H���H�[�S�H�Q�V�H�V���L�Q�F�X�U�U�H�G��

�I�R�U���L�W�V���'�L�U�H�F�W�R�U�V���D�Q�G���U�H�S�U�H�V�H�Q�W�D�W�L�Y�H�V���W�R���W�U�D�Y�H�O���I�R�U���W�U�L�D�O���S�U�H�S�D�U�D�W�L�R�Q���D�Q�G���F�R�X�U�W���S�U�R�F�H�H�G�L�Q�J�V������

�� �������������3�D�U�N�L�Q�J���(�[�S�H�Q�V�H�V��

 �5�H�D�G�L�Q�J�� �V�H�H�N�V���������������������� ���I�R�U�� �S�D�U�N�L�Q�J�� �H�[�S�H�Q�V�H�V���� �� ��� (� [� �� � � $� �� � � ˆ� � � �� �� ��� �3�D�U�N�L�Q�J�� �K�D�V�� �E�H�H�Q��

�D�F�N�Q�R�Z�O�H�G�J�H�G�� �D�V�� �D�Q�� �H�[�S�H�Q�V�H�� �W�K�D�W�� �P�D�\�� �E�H�� �Q�H�F�H�V�V�D�U�\�� �X�Q�G�H�U�� �W�K�H�� �F�D�W�F�K�D�O�O�� �S�U�R�Y�L�V�L�R�Q���� ��See��Brochu v. 

Foote Enters., Inc.���� �������� �3�����G�� ���������� ���1�H�Y���� ���������������Q�R�W�L�Q�J�� �W�K�D�W�� �H�[�S�H�Q�V�H�V�� �R�I�� �S�D�U�N�L�Q�J�� �F�R�X�O�G�� �E�H�� �G�H�H�P�H�G��

�U�H�D�V�R�Q�D�E�O�H���Z�L�W�K���D�S�S�U�R�S�U�L�D�W�H���G�R�F�X�P�H�Q�W�D�W�L�R�Q���������$�V���W�K�H���-�X�G�J�H���,�V�U�D�H�O���V�W�D�W�H�G���Z�K�H�Q���J�U�D�Q�W�L�Q�J�����������������������L�Q��

�S�D�U�N�L�Q�J���H�[�S�H�Q�V�H�V����
 
First�����W�K�H���U�H�D�O�L�W�\���L�V���W�K�H���Y�D�U�L�R�X�V���D�W�W�R�U�Q�H�\�V�����O�H�J�D�O���D�V�V�L�V�W�D�Q�W�V�����S�D�U�W�L�H�V���D�Q�G���Z�L�W�Q�H�V�V�H�V���G�R���Q�R�W��
�Z�R�U�N�� �R�U�� �U�H�V�L�G�H�� �Q�H�D�U�� �W�K�H�� �5�H�J�L�R�Q�D�O���-�X�V�W�L�F�H�� �&�H�Q�W�H�U�� �O�R�F�D�W�H�G�� �L�Q�� �G�R�Z�Q� W� R� Z� Q� � � /� D� V� � � 9� H� J� D� V� �� �
�1�H�Y�D�G�D����Second���� �Y�H�K�L�F�X�O�D�U�� �W�U�D�Q�V�S�R�U�W�D�W�L�R�Q�� �Z�D�V�� �Q�H�F�H�V�V�D�U�\�� �W�R�� �F�D�U�U�\�� �Q�R�W�� �R�Q�O�\�� �S�H�U�V�R�Q�V����
�E�X�W�� �D�O�V�R�� �W�K�H�� �H�[�W�H�Q�V�L�Y�H�� �H�[�K�L�E�L�W�V�� �W�R�� �D�Q�G�� �I�U�R�P�� �W�K�H�� �F�R�X�U�W�K�R�X�V�H���� �D�V���Z�H�O�O�� �D�V�� �W�R���I�U�R�P�� �W�K�H��
�Y�D�U�L�R�X�V�� �R�I�I�L�F�H�V�� �Z�K�H�U�H�� �G�H�S�R�V�L�W�L�R�Q�V�� �Z�H�U�H�� �W�D�N�H�Q���� �2�E�Y�L�R�X�V�O�\���� �W�K�H�V�H���Y�H�K�L�F�O�H�V�� �Q�H�H�G�� �W�R�� �E�H��
�V�W�D�J�H�G���V�R�P�H�Z�K�H�U�H���Q�H�D�U���W�K�H���F�R�X�U�W�K�R�X�V�H���D�Q�G���O�D�Z�\�H�U�V�¶���R�I�I�L�F�H�V���W�K�U�R�X�J�K�R�X�W���W�K�H���O�L�W�L�J�D�W�L�R�Q��
�D�Q�G���X�O�W�L�P�D�W�H�O�\�����W�U�L�D�O����
��

Aventine-Tramonti Homeowners Ass'n v. Vanguard Piping Sys�����������������1�H�Y�����'�L�V�W�����/�(�;�,�6�������������
������

���������(�L�J�K�W�K���-�X�G�����'�L�V�W���&�R�X�U�W�����'�H�S�W�������������'�H�F�����������������������������+�H�U�H�����5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G���F�K�D�U�J�H�V���I�R�U���S�D�U�N�L�Q�J��

�I�R�U���F�R�X�U�W���S�U�R�F�H�H�G�L�Q�J�V�����D�Q�G���D�O�V�R���D�W���P�D�Q�\���R�I���W�K�H���G�H�S�R�V�L�W�L�R�Q�V�������6�H�H���(�[�����$�������ˆ��������������

�������&�R�V�W���R�I���D���W�U�L�D�O���V�X�L�W�H���D�Q�G���K�R�X�V�L�Q�J���I�R�U���V�W�D�I�I���I�R�U���-�D�Q�X�D�U�\�������������7�U�L�D�O����

�� �,�Q�� �S�U�H�S�D�U�D�W�L�R�Q�� �I�R�U�� �W�K�H�� �W�U�L�D�O�� �V�F�K�H�G�X�O�H�G�� �I�R�U�� �-�D�Q�X�D�U�\�� ������ ������������ �5�H�D�G�L�Q�J�� �O�H�D�V�H�G�� �D�� �V�X�L�W�H�� �R�I�� �R�I�I�L�F�H��

�V�S�D�F�H�� �Q�H�D�U�� �W�K�H�� �5�H�J�L�R�Q�D�O�� �-�X�V�W�L�F�H�� �&�H�Q�W�H�U�� �F�R�X�U�W�U�R�R�P�� �I�R�U�� �X�V�H�� �D�V�� �D�� �W�U�L�D�O� � �V�X�L�W�H� �� � � � �7�K�L�V� � �V�X�L�W�H� � �D�O�O�R�Z�H�G� � �W�K�H� �

�G�H�I�H�Q�V�H�� �W�H�D�P�� �R�I�� �O�D�Z�\�H�U�V�� �D�Q�G�� �S�D�U�D�O�H�J�D�O�V���� �W�K�H�� �P�D�M�R�U�L�W�\�� �R�I�� �Z�K�R�P�� �Z�H�U�H�� �I�U�R�P�� �R�X�W�� �R�I�� �W�R�Z�Q���� �W�R�� �K�D�Y�H�� �D��
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�F�O�R�V�H���O�R�F�D�W�L�R�Q���W�R���V�H�W���X�S���Q�H�F�H�V�V�D�U�\���F�R�P�S�X�W�H�U���D�Q�G���R�W�K�H�U���V�X�S�S�R�U�W���R�S�H�U�D�W�L�R�Q�V�����D�V���Z�H�O�O���D�V���V�S�D�F�H���W�R���S�H�U�P�L�W��

�W�K�H�� �H�Q�W�L�U�H�� �W�U�L�D�O�� �W�H�D�P�� �W�R�� �P�H�H�W�� �I�R�U�� �S�X�U�S�R�V�H�V�� �R�I�� �V�W�U�D�W�H�J�\���� �� �(�[���� �%��� � � ˆ� ˆ� � �1�H�L�W�K�H�U�� �*�U�H�H�Q�E�H�U�J� � �7�U�D�X�U�L�J�¶�V� � � /�D�V��

�9�H�J�D�V�� �R�I�I�L�F�H�V���� �Q�R�W�� �W�K�R�V�H�� �R�I�� �W�K�H�� �O�R�F�D�O�� �F�R�X�Q�V�H�O���� �F�R�X�O�G�� �K�D�Y�H�� �D�F�F�R�P�P�R�G�D�W�H�G�� �W�K�H�� �Q�X�P�E�H�U�� �R�I�� �D�W�W�R�U�Q�H�\�V��

�D�Q�G���V�W�D�I�I���Z�K�R���Z�H�U�H���Q�H�H�G�H�G���I�R�U���W�K�H���W�U�L�D�O���S�U�R�F�H�H�G�L�Q�J�V�����S�D�U�W�L�F�X�O�D�U�O�\���J�L�Y�H�Q���W�K�D�W���W�K�H���W�U�L�D�O���Z�D�V���D�Q�W�L�F�L�S�D�W�H�G��

�W�R���O�D�V�W���V�H�Y�H�U�D�O���Z�H�H�N�V������Id. �D�W���ˆ�ˆ���$���F�O�R�V�H���O�R�F�D�W�L�R�Q���L�V���Q�H�H�G�H�G���G�X�U�L�Q�J���W�U�L�D�O�����D�V���G�R�F�X�P�H�Q�W�V���P�D�\���Q�H�H�G�H�G���W�R��

�E�H���F�U�H�D�W�H�G���T�X�L�F�N�O�\���� �R�U���H�[�K�L�E�L�W�V���X�Q�H�[�S�H�F�W�H�G�O�\�� �U�H�G�D�F�W�H�G���G�X�H���W�R���L�Q���F�R�X�U�W���H�Y�L�G�H�Q�W�L�D�U�\�� �U�X�O�L�Q�J�V���� �D�Q�G���V�W�D�I�I��

�Z�K�R�� �D�U�H�� �L�Q�� �G�L�V�W�D�Q�W�� �R�I�I�L�F�H�V�� �P�D�\�� �Q�R�W�� �E�H�� �D�E�O�H�� �W�R�� �U�H�V�S�R�Q�G�� �T�X�L�F�N�O�\�� �H�Q�R�X�J�K�� �W�R�� �S�U�R�Y�L�G�H�� �W�K�H�� �Q�H�H�G�H�G��

�P�D�W�H�U�L�D�O�V���L�Q���D���W�L�P�H�O�\���P�D�Q�Q�H�U����Id. �$�W���O�H�D�V�W���R�Q�H���F�R�X�U�W���K�D�V���L�Q�G�L�F�D�W�H�G���W�K�D�W���W�K�D�W���W�H�P�S�R�U�D�U�\���R�I�I�L�F�H���V�S�D�F�H���I�R�U��

�R�X�W���R�I���W�R�Z�Q���F�R�X�Q�V�H�O���L�V���D���W�U�L�D�O���Q�H�F�H�V�V�L�W�\������See Sanofi-Aventis Deutschland GmbH v. Genentech, Inc.,��

�������� �)���� �6�X�S�S���� ���G�� ���������� �������������� ���(���'���� �7�H�[���� ������������ ���G�H�Q�\�L�Q�J�� �P�R�W�L�R�Q�� �W�R�� �F�K�D�Q�J�H�� �Y�H�Q�X�H�� �L�Q�� �S�D�U�W�� �E�H�F�D�X�V�H��

�Q�H�F�H�V�V�D�U�\�� �F�R�V�W�� �R�I�� �W�H�P�S�R�U�D�U�\�� �R�I�I�L�F�H�� �V�S�D�F�H�� �I�R�U�� �R�X�W�� �R�I�� �W�R�Z�Q�� �F�R�X�Q�V�H�O�� �Z�R�X�O�G�� �E�H�� �O�H�V�V�� �H�[�S�H�Q�V�L�Y�H�� �L�Q��

�H�[�L�V�W�L�Q�J���I�R�U�X�P���W�K�D�Q���L�Q���S�U�R�S�R�V�H�G���Q�H�Z���Y�H�Q�X�H��������

�&�2�1�&�/�8�6�,�2�1��

�� �)�R�U�� �W�K�H�� �U�H�D�V�R�Q�V�� �V�W�D�W�H�G�� �D�E�R�Y�H���� �W�K�L�V�� �&�R�X�U�W�� �V�K�R�X�O�G�� �J�U�D�Q�W�� �5�H�D�G�L�Q�J�� �L�W�V�� �F�R�V�W�V�� �L�Q�� �W�K�H�� �D�P�R�X�Q�W�� �R�I��

��������������������������������

� � � ��'�$�7�(�'���W�K�L�V�������W�K���G�D�\���R�I���$�X�J�X�V�W������������
�* �5�(�(�1�%�(�5�*���7�5�$�8�5�,�*�����/�/�3��

/s/ Mark E. Ferrario     
�0�$�5�.���(�����)�(�5�5�$�5�,�2�����(�6�4���������1�9���%�D�U���1�R����������������
�. �$�5�$���%�����+�(�1�'�5�,�&�.�6�����(�6�4�������1�9���%�D�U���1�R����������������
�7�$�0�,���'�����&�2�:�'�(�1 �����(�6�4�������1�9���%�D�U���1�R����������������
�����������+�R�Z�D�U�G���+�X�J�K�H�V���3�D�U�N�Z�D�\��
�6�X�L�W�H�����������1�R�U�W�K��
�/�D�V���9�H�J�D�V�����1�H�Y�D�G�D��������������
Counsel for Reading International, Inc. 
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�&�(�5�7�,�)�,�&�$�7�(���2�)���6�(�5�9�,�&�(��

�� �3�X�U�V�X�D�Q�W���W�R���1�H�Y�����5�����&�L�Y�����3���������E�����������'�����D�Q�G���(���'���&���5�����������������,���F�H�U�W�L�I�\���W�K�D�W���R�Q���W�K�L�V���G�D�\�����,���F�D�X�V�H�G��

�D�� �W�U�X�H�� �D�Q�G�� �F�R�U�U�H�F�W�� �F�R�S�\�� �R�I�� �W�K�H��Verified Memorandum of Costs Submitted by Reading 

International, Inc., on Behalf of Itself and All Director Defendants �W�R���E�H���I�L�O�H�G���D�Q�G���V�H�U�Y�H�G���Y�L�D���W�K�H��

�&�R�X�U�W�¶�V���:�L�]�Q�H�W���(���)�L�O�L�Q�J���V�\�V�W�H�P�������7�K�H���G�D�W�H���D�Q�G���W�L�P�H���R�I���W�K�H���H�O�H�F�W�U�R�Q�L�F���S�U�R�R�I���R�I���V�H�U�Y�L�F�H���L�V���L�Q���S�O�D�F�H���R�I��

�W�K�H���G�D�W�H���D�Q�G���S�O�D�F�H���R�I���G�H�S�R�V�L�W���L�Q���W�K�H���P�D�L�O����
��
�� �'�$�7�(�'���W�K�L�V�������W�K���G�D�\���R�I���$�X�J�X�V�W������������
��
��
� � � � � � � � � � � �  /s/ Andrea Lee Rosehill 

�$�1���(�0�3�/�2�<�(�(���2�)���*�5�(�(�1�%�(�5�*���7�5�$�8�5�,�*�����/�/�3����
��

��
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�$�3�(�1��
�0�$�5�.���(�����)�(�5�5�$�5�,�2�����(�6�4�������1�9���%�D�U���1�R����������������
�.�$�5�$���%�����+�(�1�'�5�,�&�.�6�����(�6�4�������1�9���%�D�U���1�R����������������
�7�$�0�,���'�����&�2�:�'�(�1�����(�V�T�������1�9���%�D�U���1�R����������������
�*�5�(�(�1�%�(�5�*���7�5�$�8�5�,�*����� /� /� 3� � � � � � � � � �
�����������+�R�Z�D�U�G���+�X�J�K�H�V���3�D�U�N�Z�D�\�����6�X�L�W�H�����������1�R�U�W�K��
�/�D�V���9�H�J�D�V�����1�H�Y�D�G�D��������������
�7�H�O�H�S�K�R�Q�H������������������������������������
�)�D�F�V�L�P�L�O�H������������������������������������
�(�P�D�L�O�������I�H�U�U�D�U�L�R�P�#�J�W�O�D�Z���F�R�P��
���������������������������K�H�Q�G�U�L�F�N�V�N�#�J�W�O�D�Z���F�R�P��
 �F�R�Z�G�H�Q�W�#�J�W�O�D�Z���F�R�P��
Counsel for Reading International, Inc. 

�(�,�*�+�7�+���-�8�'�,�&�,�$�/���'�,�6�7�5�,�&�7���&�2�8�5�7��

�&�/�$�5�.���&�2�8�1�7�<�����1�(�9�$�'�$��

��
�-�$�0�(�6���-�����&�2�7�7�(�5�����-�5�������L�Q�G�L�Y�L�G�X�D�O�O�\���D�Q�G��
�G�H�U�L�Y�D�W�L�Y�H�O�\���R�Q���E�H�K�D�O�I���R�I���5�H�D�G�L�Q�J��
�,�Q�W�H�U�Q�D�W�L�R�Q�D�O�����,�Q�F������
��
�������������������������������������������������������3�O�D�L�Q�W�L�I�I����
��
�Y����
��
�0�$�5�*�$�5�(�7���&�2�7�7�(�5�����H�W���D�O����
��
���������������������������������������������������������'�H�I�H�Q�G�D�Q�W�V��������������������������������������������������������
��

�� �&�D�V�H���1�R�����$�����������������������%��
�'�H�S�W�����1�R�����;�,��
��
�$�3�3�(�1�'�,�;���2�)���(�;�+�,�%�,�7�6���7�2��
�0�(�0�2�5�$�1�'�8�0���2�)���&�2�6�7�6��
�6�8�%�0�,�7�7�(�'���%�<���5�(�$�'�,�1�*��
�,�1�7�(�5�1�$�7�,�2�1�$�/�����,�1�&����

�� �'�$�7�(�'���W�K�L�V�������W�K���G�D�\���R�I���$�X�J�X�V�W������������
�* �5�(�(�1�%�(�5�*���7�5�$�8�5�,�*�����/�/�3��

/s/ Mark E. Ferrario     
�0�$�5�.���(�����)�(�5�5�$�5�,�2�����(�6�4���������1�9���%�D�U���1�R����������������
�/�D�V���9�H�J�D�V�����1�H�Y�D�G�D��������������
Counsel for Reading International, Inc. 

�(�;�+�,�%�,�7�� �'�(�6�&�5�,�3�7�,�2�1�� �3�$�*�(���1�2�6����

�$�� �'�H�F�O�D�U�D�W�L�R�Q���R�I���0�D�U�N���(�����)�H�U�U�D�U�L�R�����D�Q�G���(�[�K�L�E�L�W�V���W�K�H�U�H�W�R�� ��

�%�� �'�H�F�O�D�U�D�W�L�R�Q���R�I���&�U�D�L�J���7�R�P�S�N�L�Q�V�����D�Q�G���(�[�K�L�E�L�W�V���W�K�H�U�H�W�R�� ��

�&�� �'�H�F�O�D�U�D�W�L�R�Q���R�I���0�D�U�V�K�D�O�O���6�H�D�U�F�\�����D�Q�G���(�[�K�L�E�L�W�V���W�K�H�U�H�W�R�� ��

�'�� �'�H�F�O�D�U�D�W�L�R�Q���R�I���6�K�R�V�K�D�Q�D���%�D�Q�Q�H�W�W�����D�Q�G���(�[�K�L�E�L�W�V���W�K�H�U�H�W�R�� ��

Case Number: A-15-719860-B

Electronically Filed
8/24/2018 3:52 PM
Steven D. Grierson
CLERK OF THE COURT
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�7�$�0�,���'�����&�2�:�'�(�1�����(�V�T����
���1�9���%�D�U���1�R����������������
�*�5�(�(�1�%�(�5�*���7�5�$�8�5�,�*����� /� /� 3� � � � � � � � � �
�����������+�R�Z�D�U�G���+�X�J�K�H�V���3�D�U�N�Z�D�\������
�6�X�L�W�H�����������1�R�U�W�K��
�/�D�V���9�H�J�D�V�����1�H�Y�D�G�D��������������
�7�H�O�H�S�K�R�Q�H������������������������������������
�)�D�F�V�L�P�L�O�H������������������������������������
�(�P�D�L�O�������I�H�U�U�D�U�L�R�P�#�J�W�O�D�Z���F�R�P��
���������������������������K�H�Q�G�U�L�F�N�V�N�#�J�W�O�D�Z���F�R�P��
 �F�R�Z�G�H�Q�W�#�J�W�O�D�Z���F�R�P��
Counsel for Reading International, Inc. 

�(�,�*�+�7�+���-�8�'�,�&�,�$�/���'�,�6�7�5�,�&�7���&�2�8�5�7��

�&�/�$�5�.���&�2�8�1�7�<�����1�(�9�$�'�$��

��
�-�$�0�(�6���-�����&�2�7�7�(�5�����-�5�������L�Q�G�L�Y�L�G�X�D�O�O�\���D�Q�G��
�G�H�U�L�Y�D�W�L�Y�H�O�\���R�Q���E�H�K�D�O�I���R�I���5�H�D�G�L�Q�J��
�,�Q�W�H�U�Q�D�W�L�R�Q�D�O�����,�Q�F������
��
�������������������������������������������������������3�O�D�L�Q�W�L�I�I����
��
�Y����
��
�0�$�5�*�$�5�(�7���&�2�7�7�(�5�����H�W���D�O����
��
���������������������������������������������������������'�H�I�H�Q�G�D�Q�W�V��������������������������������������������������������
��

�� �&�D�V�H���1�R�����$�����������������������%��
�'�H�S�W�����1�R�����;�,��
��
�'�(�&�/�$�5�$�7�,�2�1���2�)���&�2�8�1�6�(�/���0�$�5�.��
�(�����)�(�5�5�$�5�,�2���,�1���6�8�3�3�2�5�7���2�)��
�0�(�0�2�5�$�1�'�8�0���2�)���&�2�6�7�6��
�6�8�%�0�,�7�7�(�'���%�<���5�(�$�'�,�1�*��
�,�1�7�(�5�1�$�7�,�2�1�$�/�����,�1�&����

�$�)�)�,�'�$�9�,�7���2�)���&�2�8�1�6�(�/���0�$�5�.���(�����)�(�5�5�$�5�,�2����

�,�����0�D�U�N���(�����)�H�U�U�D�U�L�R�����V�W�D�W�H���D�Q�G���G�H�F�O�D�U�H���D�V���I�R�O�O�R�Z�V����

������ �,���D�P���D���P�H�P�E�H�U���R�I���W�K�H���E�D�U���R�I���W�K�H���1�H�Y�D�G�D�����D�Q�G���D�P���D�Q���D�W�W�R�U�Q�H�\���Z�L�W�K���*�U�H�H�Q�E�H�U�J���7�U�D�X�U�L�J����

�/�/�3�����D�W�W�R�U�Q�H�\�V���I�R�U���'�H�I�H�Q�G�D�Q�W���5�H�D�G�L�Q�J���,�Q�W�H�U�Q�D�W�L�R�Q�D�O�����,�Q�F�������³�5�H�D�G�L�Q�J�´���������,���P�D�N�H���W�K�L�V���G�H�F�O�D�U�D�W�L�R�Q��

�E�D�V�H�G���X�S�R�Q���S�H�U�V�R�Q�D�O�����I�L�U�V�W�K�D�Q�G���N�Q�R�Z�O�H�G�J�H�����H�[�F�H�S�W���Z�K�H�U�H���V�W�D�W�H�G���W�R���E�H���R�Q���L�Q�I�R�U�P�D�W�L�R�Q���D�Q�G���E�H�O�L�H�I�����D�Q�G��

�D�V���W�R���W�K�D�W���L�Q�I�R�U�P�D�W�L�R�Q�����,���E�H�O�L�H�Y�H���L�W���W�R���E�H���W�U�X�H�������,�I���F�D�O�O�H�G���X�S�R�Q���W�R���W�H�V�W�L�I�\���D�V���W�R���W�K�H���F�R�Q�W�H�Q�W�V���R�I���W�K�L�V��

�'�H�F�O�D�U�D�W�L�R�Q�����,���D�P���O�H�J�D�O�O�\���F�R�P�S�H�W�H�Q�W���W�R���W�H�V�W�L�I�\���W�R���L�W�V���F�R�Q�W�H�Q�W�V���L�Q���D���F�R�X�U�W���R�I���O�D�Z������

������ �$�W�W�D�F�K�H�G���W�R���W�K�L�V���G�H�F�O�D�U�D�W�L�R�Q���D�U�H���(�[�K�L�E�L�W�V�����������������(�[�K�L�E�L�W�V�������������D�Q�G�������������F�R�Q�W�D�L�Q���W�U�X�H��

�D�Q�G���F�R�U�U�H�F�W���S�U�L�Q�W�R�X�W�V���R�I���G�L�V�E�X�U�V�H�P�H�Q�W���U�H�F�R�U�G�V���P�D�L�Q�W�D�L�Q�H�G���L�Q���W�K�H���R�U�G�L�Q�D�U�\���F�R�X�U�V�H���R�I���E�X�V�L�Q�H�V�V���E�\���P�\��
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�E�H�K�D�O�I���R�I���5�H�D�G�L�Q�J�����D�Q�G���U�H�O�D�W�H�G���W�R���W�K�L�V���O�L�W�L�J�D�W�L�R�Q�������(�D�F�K���H�Q�W�U�\���U�H�F�R�U�G�V���W�K�H���S�H�U�W�L�Q�H�Q�W���G�H�W�D�L�O�V�����L�Q�F�O�X�G�L�Q�J��

�S�X�U�S�R�V�H���D�Q�G���H�[�S�H�Q�V�H�����R�I���W�K�H���V�H�U�Y�L�F�H���S�U�R�Y�L�G�H�G���W�R���5�H�D�G�L�Q�J���E�\���W�K�H���I�L�U�P�����R�I���L�Q�Y�R�L�F�H�V���V�H�Q�W���W�R���W�K�H���I�L�U�P���E�\��

�W�K�H���Y�H�Q�G�H�U�V�����D�Q�G���R�U���W�K�H���G�H�W�D�L�O�V���R�I���U�H�F�H�L�S�W�V�����D�F�F�R�P�S�D�Q�L�H�G���E�\���Z�U�L�W�W�H�Q���Q�D�U�U�D�W�L�Y�H���H�[�S�O�D�Q�D�W�L�R�Q�V���Z�K�H�U�H��

�D�S�S�U�R�S�U�L�D�W�H�����S�U�R�Y�L�G�H�G���E�\���W�K�H���D�W�W�R�U�Q�H�\�V���R�U���W�K�H���S�D�U�D�O�H�J�D�O���Z�K�R���F�O�D�L�P�H�G���U�H�L�P�E�X�U�V�H�P�H�Q�W���I�R�U���W�K�H���O�L�V�W�H�G��

�L�W�H�P�����&�R�S�L�H�V���R�I���W�K�H���V�R�X�U�F�H���G�R�F�X�P�H�Q�W�V���I�R�U���W�K�L�V���F�R�P�S�L�O�D�W�L�R�Q���D�U�H���D�Y�D�L�O�D�E�O�H���I�R�U���U�H�Y�L�H�Z���E�\���W�K�H���&�R�X�U�W���L�I��

�G�H�V�L�U�H�G�����(�[�K�L�E�L�W�������F�R�Q�W�D�L�Q�V���L�V���D���W�U�X�H���D�Q�G���F�R�U�U�H�F�W���F�R�S�\���D���S�U�L�Q�W�R�X�W���R�I���W�K�H���U�H�F�R�U�G���R�I���I�L�Q�D�Q�F�L�D�O��

�D�V�V�H�V�V�P�H�Q�W�V���P�D�L�Q�W�D�L�Q�H�G���E�\���W�K�L�V���&�R�X�U�W�������(�[�K�L�E�L�W�������F�R�Q�W�D�L�Q�V���D���W�U�X�H���D�Q�G���F�R�U�U�H�F�W���F�R�S�\���R�I���W�K�H���S�H�U�W�L�Q�H�Q�W��

�S�R�U�W�L�R�Q�V���R�I���*�U�H�H�Q�E�H�U�J���7�U�D�X�U�L�J�¶�V���7�U�D�Y�H�O���5�H�L�P�E�X�U�V�H�P�H�Q�W���3�R�O�L�F�\������

������ �(�[�F�H�S�W���Z�K�H�U�H���R�W�K�H�U�Z�L�V�H���V�W�D�W�H�G�����W�K�H���H�[�S�H�Q�V�H�V���L�Q�F�O�X�G�H�G���Z�L�W�K�L�Q���W�K�L�V���G�H�F�O�D�U�D�W�L�R�Q���D�Q�G���L�W�V��

�D�W�W�D�F�K�H�G���H�[�K�L�E�L�W�V���L�Q�F�O�X�G�H���R�Q�O�\���W�K�H���H�[�S�H�Q�V�H�V���L�Q�F�X�U�U�H�G���E�\���5�H�D�G�L�Q�J���I�R�U���L�W�V���R�Z�Q���G�H�I�H�Q�V�H���L�Q���W�K�L�V��

�O�L�W�L�J�D�W�L�R�Q�����D�Q�G���Q�R�W���W�K�U�R�X�J�K���L�W�V���L�Q�G�H�P�Q�L�I�L�F�D�W�L�R�Q���R�E�O�L�J�D�W�L�R�Q�V���I�R�U���W�K�H���,�Q�G�L�Y�L�G�X�D�O���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V��������

�$�G�G�L�W�L�R�Q�D�O���H�[�S�H�Q�V�H�V���L�Q�F�X�U�U�H�G���E�\���5�H�D�G�L�Q�J�����W�K�D�W���Z�H�U�H���E�L�O�O�H�G���G�L�U�H�F�W�O�\���W�R���5�H�D�G�L�Q�J�����D�U�H���V�H�W���I�R�U�W�K���L�Q��

�(�[�K�L�E�L�W���%�����D�Q�G���H�[�K�L�E�L�W�V���W�K�H�U�H�W�R�����Z�K�L�F�K���F�R�Q�W�D�L�Q�V���W�K�H���'�H�F�O�D�U�D�W�L�R�Q���R�I���&�U�D�L�J���7�R�P�S�N�L�Q�V�����5�H�D�G�L�Q�J�¶�V��

�*�H�Q�H�U�D�O���&�R�X�Q�V�H�O�����7�K�H���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V�¶���H�[�S�H�Q�V�H�V�����I�R�U���Z�K�L�F�K���5�H�D�G�L�Q�J���L�V���V�W�D�W�X�W�R�U�L�O�\���R�E�O�L�J�D�W�H�G���W�R��

�L�Q�G�H�P�Q�L�I�\���W�K�H���'�L�U�H�F�W�R�U�V�����D�U�H���V�H�W���I�R�U�W�K���L�Q���W�K�H���'�H�F�O�D�U�D�W�L�R�Q�V���R�I���0�D�U�V�K�D�O�O���6�H�D�U�F�\���D�Q�G���6�K�R�V�K�D�Q�D���%�D�Q�Q�H�W����

�Z�K�L�F�K���D�U�H���D�O�V�R���D�W�W�D�F�K�H�G���D�V���H�[�K�L�E�L�W�V���&���D�Q�G���'���W�R���5�H�D�G�L�Q�J�¶�V���0�H�P�R�U�D�Q�G�X�P���R�I���&�R�V�W�V��������

������ �5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G���������������������L�Q���F�O�H�U�N�¶�V���I�L�O�L�Q�J���I�H�H�V�����L�Q�F�O�X�G�L�Q�J���I�H�H�V���I�R�U���L�W�V���L�Q�L�W�L�D�O��

�D�S�S�H�D�U�D�Q�F�H���D�V���D���G�H�I�H�Q�G�D�Q�W�����W�K�H���E�X�V�L�Q�H�V�V���F�R�X�U�W���I�L�O�L�Q�J���I�H�H�����W�K�H���G�L�V�S�R�V�L�W�L�Y�H���P�R�W�L�R�Q���I�L�O�L�Q�J���I�H�H�V�����D�Q�G���H��

�I�L�O�L�Q�J���I�H�H�V�����7�K�H���S�D�\�P�H�Q�W���R�I���V�X�F�K���I�H�H�V���L�V���P�D�Q�G�D�W�H�G���E�\���V�W�D�W�X�W�H���R�U���F�R�X�U�W���U�X�O�H���6�H�H���(�[�����������)�L�O�L�Q�J���)�H�H��

�'�L�V�E�X�U�V�H�P�H�Q�W���'�H�W�D�L�O�V������

������ �5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������������L�Q���I�H�H�V���S�D�L�G���W�R���F�R�X�U�W���U�H�S�R�U�W�H�U�V���U�H�O�D�W�H�G���W�R���G�H�S�R�V�L�W�L�R�Q�V����

�L�Q�F�O�X�G�L�Q�J���I�R�U���F�R�V�W�V���R�I���D���F�R�S�\���R�I���W�K�H���Z�U�L�W�W�H�Q���W�U�D�Q�V�F�U�L�S�W���D�Q�G���D���F�R�S�\���R�I���W�K�H���Y�L�G�H�R���U�H�F�R�U�G�L�Q�J�����6�H�H���(�[�K�L�E�L�W��

�������5�H�F�R�U�G���R�I���'�H�S�R�V�L�W�L�R�Q���'�L�V�E�X�U�V�H�P�H�Q�W�V�������7�K�L�V���L�Q�F�O�X�G�H�V���H�[�S�H�Q�V�H�V���I�R�U���V�X�F�K���F�R�S�L�H�V���I�R�U���W�K�H��������

�Z�L�W�Q�H�V�V�H�V���G�H�S�R�V�H�G���E�\���D�W���W�K�H���E�H�K�H�V�W���R�I���3�O�D�L�Q�W�L�I�I�����D�Q�G���I�R�U���W�K�H�������Z�L�W�Q�H�V�V�H�V���G�H�S�R�V�H�G���E�\���W�K�H���,�Q�G�L�Y�L�G�X�D�O��

�'�H�I�H�Q�G�D�Q�W�V�������5�H�D�G�L�Q�J���G�L�G���Q�R�W���L�W�V�H�O�I���Q�R�W�L�F�H���D�Q�\���G�H�S�R�V�L�W�L�R�Q�V�������+�R�Z�H�Y�H�U�����,���F�R�Q�F�X�U���Z�L�W�K���W�K�H���U�H�D�V�R�Q�V��

�V�W�D�W�H�G���E�\���0�D�U�V�K�D�O�O���6�H�D�U�F�\���L�Q���K�L�V���'�H�F�O�D�U�D�W�L�R�Q�����ˆ���������Z�L�W�K���U�H�V�S�H�F�W���W�R���W�K�H���Q�H�H�G���W�R���R�E�W�D�L�Q���W�K�H���F�R�S�L�H�V���R�I���W�K�H��
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�G�H�S�R�V�L�W�L�R�Q���W�U�D�Q�V�F�U�L�S�W�V���D�Q�G���W�R���F�R�Q�G�X�F�W���W�K�H���G�H�S�R�V�L�W�L�R�Q�V���R�I���3�O�D�L�Q�W�L�I�I�¶�V���Z�L�W�Q�H�V�V�H�V�����6�H�H���D�O�V�R���W�K�H���U�H�D�V�R�Q�V��

�V�W�D�W�H�G���L�Q���3�D�U�D�J�U�D�S�K�������D�V���W�R���W�K�H���Q�H�F�H�V�V�L�W�\���R�I���S�D�U�W�L�F�L�S�D�W�L�R�Q���L�Q���G�H�S�R�V�L�W�L�R�Q�V���E�\���5�H�D�G�L�Q�J������

������ �5�H�D�G�L�Q�J���G�L�G���Q�R�W���L�Q�G�L�Y�L�G�X�D�O�O�\���U�H�W�D�L�Q���D�Q�\���H�[�S�H�U�W���Z�L�W�Q�H�V�V�H�V�������+�R�Z�H�Y�H�U�����D�V���G�H�I�H�Q�G�D�Q�W���L�Q��

�D�Q���D�F�W�L�R�Q���Z�K�H�U�H�L�Q���W�K�H���U�H�O�L�H�I���V�R�X�J�K�W���L�Q�F�O�X�G�H�G���W�K�H���U�H�L�Q�V�W�D�W�H�P�H�Q�W���R�I���D���W�H�U�P�L�Q�D�W�H�G���R�I�I�L�F�H�U�����5�H�D�G�L�Q�J��

�E�H�Q�H�I�L�W�W�H�G���I�U�R�P���W�K�H���U�H�W�H�Q�W�L�R�Q���R�I���W�K�H���H�[�S�H�U�W���Z�L�W�Q�H�V�V�H�V���E�\���W�K�H���,�Q�G�L�Y�L�G�X�D�O���'�H�I�H�Q�G�D�Q�W�V�����I�R�U���W�K�H���U�H�D�V�R�Q�V��

�V�W�D�W�H�G���E�\���0�D�U�V�K�D�O�O���6�H�D�U�F�\�����(�[�����&�����ˆ�ˆ�������������D�Q�G���E�\���6�K�R�V�K�D�Q�D���%�D�Q�Q�H�W�����(�[�����'�����ˆ�ˆ����������

������ �5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�����������������������L�Q���H�[�S�H�Q�V�H�V���I�R�U���I�H�H�V���S�D�L�G���W�R���W�K�H���R�I�I�L�F�L�D�O���U�H�S�R�U�W�H�U�����R�U��

�&�O�D�U�N���&�R�X�Q�W�\�����I�R�U���W�U�D�Q�V�F�U�L�S�W�V���R�I���S�U�R�F�H�H�G�L�Q�J�V�����6�H�H���(�[�K�L�E�L�W���������2�I�I�L�F�L�D�O���5�H�S�R�U�W�H�G���(�[�S�H�Q�V�H�V�������6�X�F�K��

�W�U�D�Q�V�F�U�L�S�W�V���Z�H�U�H���Q�H�F�H�V�V�D�U�\���W�R���S�H�U�P�L�W���'�H�I�H�Q�G�D�Q�W�V���W�R���S�U�H�S�D�U�H���G�U�D�I�W���R�U�G�H�U�V���L�Q���D�F�F�R�U�G�D�Q�F�H���Z�L�W�K���F�R�X�U�W��

�U�X�O�L�Q�J�V�����D�Q�G���W�R���R�W�K�H�U�Z�L�V�H���D�V�V�X�U�H���D�Q���D�F�F�X�U�D�W�H���U�H�F�R�U�G���R�I���W�K�H���&�R�X�U�W�¶�V���G�L�U�H�F�W�L�Y�H�V���P�D�G�H���L�Q���K�H�D�U�L�Q�J�V������Id��

������ �5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�����������������������L�Q���H�[�S�H�Q�V�H�V���I�R�U���V�F�D�Q�Q�L�Q�J���D�Q�G���S�U�L�Q�W�L�Q�J���F�R�S�L�H�V�������6�H�H���(�[��������

�6�F�D�Q�Q�L�Q�J���3�U�L�Q�W�L�Q�J���'�L�V�E�X�U�V�H�P�H�Q�W�������*�U�H�H�Q�E�H�U�J���7�U�D�X�U�L�J���G�L�G���Q�R�W���F�K�D�U�J�H���5�H�D�G�L�Q�J���I�R�U���V�F�D�Q�Q�L�Q�J���R�U��

�S�U�L�Q�W�L�Q�J���R�I���G�R�F�X�P�H�Q�W�V���L�Q�W�H�U�Q�D�O�O�\�����E�X�W���G�L�G���S�D�V�V���R�Q���W�K�H���F�R�V�W���R�I���V�X�F�K���V�F�D�Q�Q�L�Q�J���R�U���F�R�S�\�L�Q�J���Z�K�H�Q���R�X�W�V�L�G�H��

�Y�H�Q�G�H�U�V���Z�H�U�H���X�V�H�G���W�R���F�R�S�\���R�U���V�F�D�Q���G�R�F�X�P�H�Q�W�V�������5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G���H�[�S�H�Q�V�H�V���I�R�U���F�R�S�L�H�V���Z�K�H�U�H���L�W��

�Q�H�H�G�H�G���W�R���V�H�Q�G���K�D�U�G���F�R�S�L�H�V���R�I���G�R�F�X�P�H�Q�W�V���W�R���W�K�H���5�H�D�G�L�Q�J�V���U�H�S�U�H�V�H�Q�W�D�W�L�Y�H�V�����W�R���R�W�K�H�U���S�D�U�W�L�H�V�����D�Q�G��

�Z�K�H�U�H���F�R�S�L�H�V���R�I���H�[�K�L�E�L�W�V���Z�H�U�H���Q�H�H�G�H�G���I�R�U���G�H�S�R�V�L�W�L�R�Q�V�������3�K�\�V�L�F�D�O���R�U���H�O�H�F�W�U�R�Q�L�F���F�R�S�L�H�V���R�I���S�O�H�D�G�L�Q�J�V����

�E�U�L�H�I�V���D�Q�G���H�[�K�L�E�L�W�V���Z�H�U�H���D�O�V�R���P�D�G�H���Z�K�H�Q���Q�H�H�G�H�G���W�R���W�D�N�H���W�R���&�R�X�U�W���I�R�U���X�V�H���G�X�U�L�Q�J���K�H�D�U�L�Q�J�V�����I�R�U���X�V�H��

�G�X�U�L�Q�J���V�W�U�D�W�H�J�\���P�H�H�W�L�Q�J�V���D�P�R�Q�J���F�R�X�Q�V�H�O�����D�Q�G���I�R�U���W�K�H���H�[�K�L�E�L�W���E�L�Q�G�H�U�V���S�U�H�S�D�U�H�G���L�Q���D�Q�W�L�F�L�S�D�W�H�G���R�I���W�K�H��

�D�E�R�U�W�H�G���-�D�Q�X�D�U�\�������������W�U�L�D�O��������

������ �5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������L�Q���H�[�S�H�Q�V�H�V���I�R�U���U�H�D�V�R�Q�D�E�O�H���F�R�V�W�V���W�H�O�H�S�K�R�Q�H���F�R�Q�I�H�U�H�Q�F�H������

�6�X�F�K���F�R�Q�I�H�U�H�Q�F�H�V���Z�H�U�H���Q�H�F�H�V�V�D�U�\���W�R���D�O�O�R�Z���W�K�H���P�X�O�W�L�S�O�H���P�H�P�E�H�U�V���R�I���W�K�H���G�H�I�H�Q�V�H���W�H�D�P�V���W�R���S�D�U�W�L�F�L�S�D�W�H��

�L�Q���G�L�V�F�X�V�V�L�R�Q�V���R�I���V�W�U�D�W�H�J�\���D�Q�G���X�S�G�D�W�H�V���D�V���W�R���H�Y�H�Q�W�V���L�Q���W�K�H���O�L�W�L�J�D�W�L�R�Q�������$�G�G�L�W�L�R�Q�D�O�O�\�����D�W���W�L�P�H�V�����5�H�D�G�L�Q�J��

�K�R�V�W�H�G���&�R�X�U�W���W�H�O�H�S�K�R�Q�H���F�R�Q�I�H�U�H�Q�F�H���K�H�D�U�L�Q�J�V�������6�H�H���(�[�����������7�H�O�H�S�K�R�Q�H���&�R�Q�I�H�U�H�Q�F�H�V������

�������� �5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������L�Q���H�[�S�H�Q�V�H�V���I�R�U���U�H�D�V�R�Q�D�E�O�H���F�R�V�W�V���I�R�U���S�R�V�W�D�J�H�����L���H�������V�K�L�S�S�L�Q�J��

�F�K�D�U�J�H�V�������6�H�H���(�[�����������3�R�V�W�D�J�H���6�K�L�S�S�L�Q�J���'�L�V�E�X�U�V�H�P�H�Q�W�������0�\���R�I�I�L�F�H���L�V���L�Q���1�H�Y�D�G�D�����Z�K�L�O�H���5�H�D�G�L�Q�J�¶�V��

�F�R�U�S�R�U�D�W�H���R�I�I�L�F�H�V���D�U�H���O�R�F�D�W�H�G���L�Q���&�D�O�L�I�R�U�Q�L�D�������3�R�V�W�D�J�H���H�[�S�H�Q�V�H�V���Z�H�U�H���L�Q�F�X�U�U�H�G���Z�K�H�Q���G�R�F�X�P�H�Q�W�V���Z�H�U�H��

�V�H�Q�W���W�R���W�K�H���F�O�L�H�Q�W�����D�Q�G���D�O�V�R�����Z�K�H�Q���L�W���Z�D�V���Q�H�F�H�V�V�D�U�\�����S�X�U�V�X�D�Q�W���W�R���G�L�V�F�R�Y�H�U�\���R�E�O�L�J�D�W�L�R�Q�V�����W�R���V�H�Q�G���H�L�W�K�H�U��
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�K�D�U�G���F�R�S�L�H�V�����R�U���D�W���W�L�P�H�V�����G�L�V�N�V���R�U���G�U�L�Y�H�V���F�R�Q�W�D�L�Q�L�Q�J���V�F�D�Q�Q�H�G���F�R�S�L�H�V���R�I���Y�R�O�X�P�L�Q�R�X�V���G�R�F�X�P�H�Q�W�V�����W�R��

�R�W�K�H�U���S�D�U�W�L�H�V����

�������� �5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������������L�Q���H�[�S�H�Q�V�H�V���I�R�U���U�H�D�V�R�Q�D�E�O�H���F�R�V�W�V���I�R�U���W�U�D�Y�H�O���D�Q�G���O�R�G�J�L�Q�J��

�L�Q�F�X�U�U�H�G���W�D�N�L�Q�J���G�H�S�R�V�L�W�L�R�Q�V���D�Q�G���F�R�Q�G�X�F�W�L�Q�J���G�L�V�F�R�Y�H�U�\�������(�[�����������'�H�S�R�V�L�W�L�R�Q���7�U�D�Y�H�O���'�L�V�E�X�U�V�H�P�H�Q�W�����$��

�W�R�W�D�O���R�I���������G�H�S�R�V�L�W�L�R�Q�V�����L�Q�Y�R�O�Y�L�Q�J���������Z�L�W�Q�H�V�V�H�V�����Z�H�U�H���W�D�N�H�Q���L�Q���W�K�L�V���P�D�W�W�H�U�������6�H�Y�H�Q�W�H�H�Q���R�I���W�K�R�V�H��

�Z�L�W�Q�H�V�V�H�V���Z�H�U�H���G�H�S�R�V�H�G���D�W���W�K�H���E�H�K�H�V�W���R�I���W�K�H���3�O�D�L�Q�W�L�I�I�������,�Q���V�H�W�W�L�Q�J���G�H�S�R�V�L�W�L�R�Q�V�����W�K�H���3�D�U�W�L�H�V���D�J�U�H�H�G���W�R��

�D�F�F�R�P�P�R�G�D�W�H���W�K�H���F�R�Q�Y�H�Q�L�H�Q�F�H���R�I���W�K�H���Z�L�W�Q�H�V�V�H�V���L�Q���W�H�U�P�V���R�I���O�R�F�D�W�L�R�Q���Z�K�H�U�H���S�R�V�V�L�E�O�H�������$�F�F�R�U�G�L�Q�J�O�\����
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�V�F�D�Q�Q�L�Q�J���R�I���G�R�F�X�P�H�Q�W�V���Z�D�V���U�H�T�X�L�U�H�G���W�R���F�R�Q�Y�H�U�W���G�R�F�X�P�H�Q�W�V���W�R���V�H�D�U�F�K�D�E�O�H���I�R�U�P�D�W�V���D�Q�G���W�R���S�H�U�P�L�W��
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�W�L�P�H�O�\���G�R�F�X�P�H�Q�W���S�U�R�G�X�F�W�L�R�Q���R�W�K�H�U���S�D�U�W�L�H�V���������7�K�H���(���G�L�V�F�R�Y�H�U�\���V�H�U�Y�L�F�H�V���D�Q�G���V�F�D�Q�Q�L�Q�J���R�I���G�R�F�X�P�H�Q�W�V��

�Z�D�V���Q�H�F�H�V�V�D�U�\���L�Q���R�U�G�H�U���W�R���S�H�U�P�L�W���5�H�D�G�L�Q�J���W�R���F�R�P�S�O�\���Z�L�W�K���L�W�V���G�L�V�F�R�Y�H�U�\���R�E�O�L�J�D�W�L�R�Q�V������

�������� ���5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������������I�R�U���W�K�H���H�[�S�H�Q�V�H�V���R�I���L�W�V���F�R�X�Q�V�H�O���W�U�D�Y�H�O�O�L�Q�J���W�R���P�H�H�W�L�Q�J�V��

�W�R���G�L�V�F�X�V�V���O�L�W�L�J�D�W�L�R�Q���Z�L�W�K���5�H�D�G�L�Q�J�¶�V���0�D�Q�D�J�H�P�H�Q�W���D�Q�G���R�U���E�R�D�U�G���P�H�P�E�H�U�V���R�U���F�R�P�P�L�W�W�H�H�V���������(�[������������

�1�R�Q���'�H�S�R�V�L�W�L�R�Q���7�U�D�Y�H�O���'�L�V�E�X�U�V�H�P�H�Q�W�����$�V���Q�R�W�H�G���D�E�R�Y�H�����P�\���R�I�I�L�F�H�V���D�U�H���O�R�F�D�W�H�G���L�Q���1�H�Y�D�G�D�����Z�K�L�O�H��

�5�H�D�G�L�Q�J�¶�V���F�R�U�S�R�U�D�W�H���K�H�D�G�T�X�D�U�W�H�U�V���D�U�H���O�R�F�D�W�H�G���L�Q���&�D�O�L�I�R�U�Q�L�D�����,�Q���R�U�G�H�U���W�R���H�Q�J�D�J�H���L�Q���I�D�F�H���W�R���I�D�F�H��

�P�H�H�W�L�Q�J�V���W�R���L�Q�I�R�U�P���5�H�D�G�L�Q�J�V���P�D�Q�D�J�H�P�H�Q�W���R�I���H�Y�H�Q�W�V�����D�Q�G���W�R���G�L�V�F�X�V�V���V�W�U�D�W�H�J�\�����D�Q�G���S�U�H�S�D�U�H���Z�L�W�Q�H�V�V�H�V��

�I�R�U���G�H�S�R�V�L�W�L�R�Q���D�Q�G���W�U�L�D�O���W�H�V�W�L�P�R�Q�\�����W�U�D�Y�H�O���Z�D�V���Q�H�F�H�V�V�D�U�\��������

�������� �5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�����������������������I�R�U���S�D�U�N�L�Q�J�������(�[�������������3�D�U�N�L�Q�J���'�L�V�E�X�U�V�H�P�H�Q�W�����$�V���W�K�H��

�&�R�X�U�W���L�V���O�L�N�H�O�\���D�Z�D�U�H�����S�D�U�N�L�Q�J���L�Q���U�H�D�V�R�Q�D�E�O�H���Z�D�O�N�L�Q�J���G�L�V�W�D�Q�F�H���W�R���W�K�H���5�H�J�L�R�Q�D�O���-�X�V�W�L�F�H���&�H�Q�W�H�U���U�H�T�X�L�U�H�V��

�S�D�\�P�H�Q�W���D�W���W�K�H���U�D�W�H�V���V�H�W���E�\���W�K�H���R�Z�Q�H�U���R�I���W�K�H���S�D�U�N�L�Q�J���I�D�F�L�O�L�W�\��������

�,���G�H�F�O�D�U�H���X�Q�G�H�U���S�H�Q�D�O�W�\���R�I���S�H�U�M�X�U�\���X�Q�G�H�U���W�K�H���O�D�Z�V���R�I���W�K�H���6�W�D�W�H���R�I���1�H�Y�D�G�D���W�K�D�W���W�K�H���I�R�U�H�J�R�L�Q�J���L�V��

�W�U�X�H���D�Q�G���F�R�U�U�H�F�W������ ��

�'�D�W�H�G���W�K�L�V�������W�K���G�D�\���R�I���$�X�J�X�V�W��������������

��
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Exhibit 1 



�����š�� ���]�o�o���E�µ�u ���}�•�š�����}���� ���]�o�o���������u�š�E���Œ�Œ���š�]�À��

�ô�l�î�í�l�î�ì�í�ñ �ð�ì�ò�õ�í�ô�ò �&�/�>�/�E�' �¨�ï�X�ñ�ì
�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���ì�õ�ï�ò�ð�ô�ï�ï�ì�õ�ì�í�í�î�ð�ð�������d���W���õ�l�í�l�î�ì�í�ñ�����&�]�o�]�v�P���&�����•�V���ì�ô�l�î�í�l�í�ñ���r���Z�������]�v�P���/�v�š���Œ�v���š�]�}�v���o�U���/�v���X�•���:�}�]�v�����Œ���š�}���D���Œ�P���Œ���š��
���}�š�š���Œ�U�����o�o���v�����}�š�š���Œ�U�����}�µ�P�o���•���D���������Z���Œ�v�U���'�µ�Ç���������u�•�����v���������Á���Œ�����<���v���•���D�}�š�]�}�v���š�}�����]�•�u�]�•�•�����}�u�‰�o���]�v�š�V���D���Œ���Z���v�š�W���E�s���K�h�Z�d���ó�ï�ì�ó�î�ó�õ

�õ�l�ð�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �&�/�>�/�E�' �¨�ï�X�ñ�ì
�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���ì�õ�ð�õ�õ�ò�ô�î�ì�õ�í�ó�í�ï�ï�ð�������d���W���õ�l�í�ó�l�î�ì�í�ñ�����&�]�o�]�v�P���&�����•�V���ì�õ�l�ì�ð�l�í�ñ���r���/�v�]�š�]���o�����‰�‰�����Œ���v�������&���������]�•���o�}�•�µ�Œ���V���D���Œ���Z���v�š�W��
�E�s���K�h�Z�d���ó�ï�ñ�ñ�í�ò�ñ

�õ�l�í�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �&�/�>�/�E�' �¨�ï�X�ñ�ì
�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���ì�õ�ð�õ�õ�ò�ô�î�ì�õ�í�ó�í�ï�ï�ð�������d���W���õ�l�í�ó�l�î�ì�í�ñ�����&�]�o�]�v�P���&�����•�V���ì�õ�l�ì�í�l�í�ñ���r�������}�µ�Œ�š���•�Ç���&�]�o�]�v�P���}�(�����D�}�š�]�}�v���š�}�����}�u�‰���o�����Œ���]�š�Œ���š�]�}�v�V��
�D���Œ���Z���v�š�W���E�s���K�h�Z�d���ó�ï�ð�î�õ�ï�î

�õ�l�ð�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �&�/�>�/�E�' �¨�í�U�ñ�ï�ì�X�õ�õ
�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���ì�õ�ð�õ�õ�ò�ô�î�ì�õ�í�ó�í�ï�ï�ð�������d���W���õ�l�í�ó�l�î�ì�í�ñ�����&�]�o�]�v�P���&�����•�V���ì�õ�l�ì�ð�l�í�ñ���r���Z�������]�v�P���/�v�š���Œ�v���š�]�}�v���o�U���/�v���X�•���Z���‰�o�Ç���]�v���^�µ�‰�‰�}�Œ�š���}�(���]�š�•��
�D�}�š�]�}�v���š�}�����}�u�‰���o�����Œ���]�š�Œ���š�]�}�v�V���D���Œ���Z���v�š�W���E�s���K�h�Z�d���ó�ï�ð�ì�ì�ò�í

�õ�l�í�ñ�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �&�/�>�/�E�' �¨�ï�X�ñ�ì
�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���ì�õ�ò�î�ñ�ì�î�ô�í�ì�ì�ò�í�ñ�î�í�������d���W���í�ì�l�ò�l�î�ì�í�ñ�����&�]�o�]�v�P���&�����•�V���ì�õ�l�í�ñ�l�í�ñ���r���Z�������]�v�P���/�v�š���Œ�v���š�]�}�v���o�U���/�v���•���:�}�]�v�����Œ���š�}���D���Œ�P���Œ���š��
���}�š�š���Œ�U�����o�o���v�����}�š�š���Œ�U���'�µ�Ç���������u�•�U�������Á���Œ�����<���v�������v�������}�µ�P�o���•���D���������Z���Œ�v�•���D�}�š�]�}�v���š�}�����]�•�u�]�•�•�����}�u�‰�o���]�v�š�V���D���Œ���Z���v�š�W���E�s���K�h�Z�d���ó�ï�ô�ñ�ï�ì�í

�í�ì�l�î�ô�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �&�/�>�/�E�' �¨�ï�X�ñ�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�ì�ì�õ�í�ò�ò�ò�í�í�í�ó�í�ò�î�õ�������d���W���í�í�l�í�ó�l�î�ì�í�ñ����
�í�ì�l�î�ð�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �&�/�>�/�E�' �¨�ï�X�ñ�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�ì�ì�õ�í�ò�ò�ò�í�í�í�ó�í�ò�î�õ�������d���W���í�í�l�í�ó�l�î�ì�í�ñ����
�í�í�l�ð�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �&�/�>�/�E�' �¨�ï�X�ñ�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�ì�î�ò�ï�õ�õ�ð�í�í�î�ñ�í�ð�ð�ô�������d���W���í�í�l�î�ñ�l�î�ì�í�ñ����

�í�í�l�î�ñ�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �&�/�>�/�E�' �¨�ï�X�ñ�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�ì�ð�í�ï�ô�ð�ì�í�î�ì�í�î�ì�ï�ï�������d���W���í�î�l�í�l�î�ì�í�ñ����
�í�l�í�ï�l�î�ì�í�ò �ð�í�ï�ï�ñ�í�ï �&�/�>�/�E�' �¨�ï�X�ñ�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�ì�ô�õ�ô�õ�ð�ñ�ì�í�î�ó�í�ñ�ð�ð�������d���W���í�l�î�ó�l�î�ì�í�ò����
�ï�l�í�ì�l�î�ì�í�ò �ð�í�ó�ó�õ�õ�ì �&�/�>�/�E�' �¨�ï�X�ñ�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�í�ò�ð�ì�í�ò�ó�ì�ï�ï�ì�í�ð�î�ð�������d���W���ï�l�ï�ì�l�î�ì�í�ò����
�ï�l�í�ì�l�î�ì�í�ò �ð�í�ó�ó�õ�õ�ì �&�/�>�/�E�' �¨�ï�X�ñ�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�í�ò�ð�ì�í�ò�ó�ì�ï�ï�ì�í�ð�î�ð�������d���W���ï�l�ï�ì�l�î�ì�í�ò����
�ï�l�í�ô�l�î�ì�í�ò �ð�í�ó�ó�õ�õ�ì �&�/�>�/�E�' �¨�ï�X�ñ�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�í�ó�ï�ì�ð�ô�ò�ì�ð�ì�ò�í�ð�ñ�ó�������d���W���ð�l�ò�l�î�ì�í�ò����
�ï�l�í�õ�l�î�ì�í�ò �ð�í�ó�ó�õ�õ�ì �&�/�>�/�E�' �¨�ï�X�ñ�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�í�ó�ï�ì�ð�ô�ò�ì�ð�ì�ò�í�ð�ñ�ó�������d���W���ð�l�ò�l�î�ì�í�ò����
�ï�l�ï�ì�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �&�/�>�/�E�' �¨�ï�X�ñ�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�í�ô�ô�ï�ï�ñ�ï�ì�ð�î�ì�í�ð�ì�ï�������d���W���ð�l�î�ì�l�î�ì�í�ò����
�ï�l�ï�ì�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �&�/�>�/�E�' �¨�ï�X�ñ�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�í�ô�ô�ï�ï�ñ�ï�ì�ð�î�ì�í�ð�ì�ï�������d���W���ð�l�î�ì�l�î�ì�í�ò����
�ð�l�í�î�l�î�ì�í�ò �ð�î�î�ò�ì�ò�í �&�/�>�/�E�' �¨�ï�X�ñ�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�î�í�ñ�õ�î�ì�í�ì�ñ�ì�ò�í�ï�ð�í�������d���W���ñ�l�ò�l�î�ì�í�ò����

�ñ�l�î�ñ�l�î�ì�í�ò �ð�î�î�ò�ì�ò�í �&�/�>�/�E�' �¨�ï�X�ñ�ì
�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���í�î�ò�ó�í�ó�î�ó�ì�ò�ì�ó�í�ï�î�í�������d���W���ò�l�ó�l�î�ì�í�ò�����&�]�o�]�v�P���&�����•�V���ì�ñ�l�î�ñ�l�í�ò���r���Z�������]�v�P���/�v�š���Œ�v���š�]�}�v���o�U���/�v���X�•���:�}�]�v�����Œ���š�}���D���Œ�P���Œ���š��
���}�š�š���Œ�U�����o�o���v�����}�š�š���Œ�U���'�µ�Ç���������u�•�U�������Á���Œ�����<���v�������v�������}�µ�P�o���•���D���������Z���Œ�v�•���D�}�š�]�}�v���š�}�����]�•�‹�µ���o�]�(�Ç���/�v�š���Œ�À���v�]�v�P���W�o���]�v�š�]�(�(�•�V�D���Œ���Z���v�š�W���E�s���K�h�Z�d���ô�î�í�î�î�í�ô

�ñ�l�î�ñ�l�î�ì�í�ò �ð�î�î�ò�ì�ò�í �&�/�>�/�E�' �¨�ï�X�ñ�ì
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���v�����í�î�l�î�ô���D�š�v���Z�����}�v�l�^�š���Ç

�ñ�l�ï�l�î�ì�í�ô �ð�ô�ì�î�ñ�ì�ì �����W�K �¨�ò�ò�ð�X�ì�ñ
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�‰���Œ���(�]�o�������v�����]�v�•���Œ�š���]�v�š�}�����]�v�����Œ�•�U�����o�����l�����v�����t�Z�]�š�������o�}�Á�������l�•�����v�����Z�]�v�P�����]�v�����Œ�•
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INTRODUCTION  

The Firm's travel and expense re imbursement policy is based on 
the priority of the traveler's safety and comfort.  

With that in mind, it is expected  that travelers are mindful that 
travel costs must be reasonable and not extravagant.  Further, 
since the IRS enforces strict time  restrictions on the submission 
and payment of allowable expenses, all expense reimbursements 
are to be submitted within 30 days of incurring the expense. 

Airlines / Trains  

All airline reservations must be booked in coach or economy class 
with the airline that has the lowes t appropriate fare.  Upgrades in 
class or seat assignments for Firm  travel will be considered a 
personal expense and not reimbursable unless it involves a 6-hour 
flight leg on an international trip. 



First-class travel on trains is  permitted when necessary for 
attorneys/directors. 

Travel should be planned as far in advance as possible to take 
advantage of advance purchase discounts.  The more in advance 
the reservation is made, the higher  the discount.  Most carriers 
offer discounts for 14-day and 7-day advance purchases, while a 
few also offer 3-day advance purchase discounts.  Generally non-
refundable tickets offer substant ial discounts and are the Firm's 
preferred ticket type.  If the trip has to be cancelled when using a 
non-refundable ticket, the credit ca n be used for future air travel. 

Reimbursements for travel charged to a personal credit card are 
reimbursable only after the trip is concluded and NOT in advance 
of the scheduled travel dates.  We strongly encourage booking 
travel through an approved tr avel agency that charges GT 
directly.  Use of approved trav el agencies eliminates use of 
personal credit lines prior to the travel dates. 

Travel Charged to Firm Credit Card: 

The Firm has established a credit card program with the approved 
travel agencies so that air/train travel is charged directly to the 
Firm and, therefore, requires no reimbursement.  If you choose 
this option, the traveler is respo nsible for contacting the (GT 
approved) travel agency directly to make reservations.  A valid 
client matter number must be provided to the travel agent at the 
time of booking. 

When the traveler expenses the tr ip, the ticket receipt, with the 
client matter number noted, should  be included with the expense 
report.  Although there will be no  personal reimbursement for the 
fare in this instance, the inclusion of this information provides a 
comprehensive view of the travel costs during the approval process 

Miscellaneous Charges that ARE Reimbursable: 

�x�� Baggage fees for overnight travel  



�x�� Priority boarding fees, intern et access fees and other such 
charges for attorney/director travel when necessary 

�x�� Travel ticket change fees 
�x�� Travel agency ticketing fees 

Miscellaneous Charges that Are Personal and NOT Reimbursable :  

�x�� Airline club/lounge 
�x�� Fly Clear for TSA p re-travel clearance 
�x�� In-flight alcohol or snacks 

Unused Tickets / Cancellations 

Return unused or partially-used trip  tickets to the travel agency as 
soon as practical, but certainly within 5 days of the cancelled 
trip.  Credits for non-refundable tickets will be kept in the 
traveler's name to offset the cost  of future travel.  The travel 
agency will process refunds for ref undable tickets to return to the 
Firm. 

Passport Fees 

If an employee is required to tr avel to a foreign country for 
business and currently does not possess a passport, the Firm will 
reimburse reasonable fees to secu re a passport for such travel. 

Automobile - Personal  

The reimbursable mileage rate is  based on the IRS optional 
standard mileage rate for U.S.-base d offices.  Note that Chrome 
River will automatically determine this rate.  The purpose of 
mileage reimbursement is to cover the deductible costs of 
operating an automobile for busine ss, including gas.  As such, the 
Firm does not reimburse for gas in connection to the use of your 
personal automobile. 

Parking at airports should be in long-term lots if the trip is in 
excess of 12 hours.  Please plan enough time when leaving for the 
airport. 



Car Rental 

Car rentals for luxury, specialty sports cars, etc. should be 
avoided.  Fuel incurred while usin g a rental car will be reimbursed 
based on the actual cost of the fu el.  Receipts are required when in 
excess of $25.  

Any employee renting a car for Firm  business must have personal 
automobile insurance, including liability, since the traveler's 
individual policy is primary with  respect to any accidents incurred 
that result in damage or injury to  others.  When on Firm business 
and renting a vehicle, the general policy is to decline the collision 
damage waiver provisions of th e car rental agreement.  This 
applies strictly to the relationship between the Firm employee and 
the car rental company and should not be construed to impact any 
other relationship.  An employee fo und at fault is liable.  The Firm 
has additional liability insurance to stand secondarily behind the 
employee's own policy.  To th e extent the employee's policy, 
including any deductible, is insufficient to cover any damage and 
loss of use charges to a rented vehi cle, GT will cover the shortfall 

Hotels  

General Information 

Hotel reservations can be made th rough the travel agent booking 
the airline reservation.  Sensitivit y to the fact that many clients 
closely scrutinize such expenses is expected.   Accommodation at 
luxury hotels is not appropriate, unless dictated by a client. 

The Firm will reimburse the standard room rate and related 
taxes.  Scans of the complete original hotel folio which breaks 
down expenses between room, taxes, meals, parking, etc., and 
shows a zero balance must be submitted as supporting 
documentation.  Credit card slips are not acceptable for hotel 
expenses.  When submitting hotel bills, meals (room service, hotel 
lounges & cafes, etc.) must be totaled separately since lodging 



expenses are 100% deductible and meals are considered partially 
deductible. 

Dry cleaning and laundry for stays of three nights or less, in-room 
movies, health club charges, beauty salon charges (or other 
personal grooming charges) or other sundries are considered 
personal expenses and therefore not reimbursable.  In-room 
service bar expenses should be kept to a minimum and exclude 
alcoholic beverages. 

The Firm has corporate rates at a number of hotels (see preferred 
listings below for attorneys and business staff).  Using the 
respective preferred hotels wh en available is strongly 
encouraged.  When these hotels are not available, travelers are 
expected to obtain lodging at rates equal to or less than the 
preferred hotel listing rates. 

See also:  

�x�� Full Hotel information , with separate listings  of approved hotels 
for attorneys and business staff. 

Receipts 

Provide scanned original receipts for reimbursement (A detailed 
credit card slip showing paymen t, cancelled check and statement 
from vendor marked as paid) wh enever possible for expenditures 
greater than $25. 

Tips  

Reasonable tips for driver, bellman and maid services are 
reimbursable and do not require a receipt. 

 

��
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�����š�� ���]�o�o���E�µ�u ���}�•�š�����}���� ���]�o�o���������u�š �E���Œ�Œ���š�]�À��
�õ�l�í�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�î�ð�ó�X�ð�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�õ�l�ó�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�í�î�ô�X�ï�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���W���h�>�U�Z�����,���>�X
�õ�l�ô�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�õ�ô�X�ï�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���W���h�>�U�Z�����,���>�X

�õ�l�í�í�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�î�î�ò�X�ì�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���W���h�>�U�Z�����,���>�X
�õ�l�ô�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�î�õ�X�ó�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�õ�l�õ�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�ò�ñ�õ�X�õ�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X

�õ�l�í�ò�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�î�ò�X�ó�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���,���E�E�K�E�U�d�K�D�X
�õ�l�í�ó�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�î�ò�X�ó�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���,���E�E�K�E�U�d�K�D�X
�õ�l�í�ð�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�î�õ�X�ó�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���<���z���^�U�<�Z�/�^�d�/�E�X
�õ�l�î�í�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�ð�î�ï�X�î�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���W���h�>�U�Z�����,���>�X
�õ�l�î�î�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�î�ñ�ñ�X�ð�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���W���h�>�U�Z�����,���>�X
�õ�l�î�ð�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�í�ó�ô�X�î�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�õ�l�î�ô�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�í�ò�ó�X�ñ�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���ì�X
�õ�l�ï�ì�l�î�ì�í�ñ �ð�ì�ô�ó�ì�ó�í �t�E���y�d �¨�ð�õ�X�ï�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���ì�X

�í�ì�l�î�ï�l�î�ì�í�ñ �ð�ì�ô�ô�ï�í�ñ �t�E���y�d �¨�î�õ�ó�X�ì�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���'�K���&�Z���z�U�>���^�>�/���X
�í�ì�l�î�ò�l�î�ì�í�ñ �ð�ì�ô�ô�ï�í�ñ �t�E���y�d �¨�ò�õ�X�î�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�ì�l�î�ô�l�î�ì�í�ñ �ð�ì�ô�ô�ï�í�ñ �t�E���y�d �¨�õ�ð�ì�X�ï�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�ì�l�î�õ�l�î�ì�í�ñ �ð�ì�ô�ô�ï�í�ñ �t�E���y�d �¨�ï�ò�î�X�õ�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�ì�l�ï�ì�l�î�ì�í�ñ �ð�ì�ô�ô�ï�í�ñ �t�E���y�d �¨�ï�õ�ñ�X�ò�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�í�l�ï�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �t�E���y�d �¨�ð�ï�X�ì�í ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����z���<�D���E�U�D�/���,�����>�X
�í�í�l�î�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �t�E���y�d �¨�ô�ï�í�X�ô�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�í�l�ï�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �t�E���y�d �¨�ò�ô�õ�X�õ�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�í�l�ð�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �t�E���y�d �¨�õ�í�ð�X�ð�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�í�l�ñ�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �t�E���y�d �¨�î�ò�ó�X�ï�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�í�l�ò�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �t�E���y�d �¨�î�î�ð�X�ñ�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�í�l�î�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �t�E���y�d �¨�ô�õ�X�í�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���'�K���&�Z���z�U�>���^�>�/���X
�í�í�l�ï�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �t�E���y�d �¨�í�ó�ô�X�î�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���'�K���&�Z���z�U�>���^�>�/���X
�í�í�l�ò�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �t�E���y�d �¨�î�ò�ó�X�ï�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���'�K���&�Z���z�U�>���^�>�/���X
�í�í�l�õ�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �t�E���y�d �¨�ð�ð�ð�X�õ�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X

�í�í�l�í�î�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �t�E���y�d �¨�ó�ñ�î�X�ì�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�í�l�í�ï�l�î�ì�í�ñ �ð�ì�õ�ï�ô�ò�õ �t�E���y�d �¨�ï�ô�ï�X�í�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�î�l�î�î�l�î�ì�í�ñ �ð�í�í�ð�î�ô�ô �t�E���y�d �¨�î�õ�X�ó�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���,���E�����Z�^�K�E�U�d�K�E�z���X
�í�î�l�î�ï�l�î�ì�í�ñ �ð�í�í�ð�î�ô�ô �t�E���y�d �¨�ñ�õ�X�ð�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���,���E�����Z�^�K�E�U�d�K�E�z���X
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�í�l�ñ�l�î�ì�í�ò �ð�í�ï�ï�ñ�í�ï �t�E���y�d �¨�î�ð�ó�X�ð�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�l�ô�l�î�ì�í�ò �ð�í�ï�ï�ñ�í�ï �t�E���y�d �¨�ï�ó�ñ�X�ó�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�í�l�ó�l�î�ì�í�ò �ð�í�ï�ï�ñ�í�ï �t�E���y�d �¨�í�í�ô�X�ô�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���'�K���&�Z���z�U�>���^�>�/���X
�í�l�ô�l�î�ì�í�ò �ð�í�ï�ï�ñ�í�ï �t�E���y�d �¨�î�õ�X�ó�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���'�K���&�Z���z�U�>���^�>�/���X

�í�l�í�í�l�î�ì�í�ò �ð�í�ï�ï�ñ�í�ï �t�E���y�d �¨�î�õ�X�ó�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���ì�X
�í�l�í�î�l�î�ì�í�ò �ð�í�ï�ï�ñ�í�ï �t�E���y�d �¨�î�ì�ó�X�õ�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���ì�X
�í�l�í�í�l�î�ì�í�ò �ð�í�ï�ï�ñ�í�ï �t�E���y�d �¨�ï�ì�ì�X�ô�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���ì�X
�í�l�í�î�l�î�ì�í�ò �ð�í�ï�ï�ñ�í�ï �t�E���y�d �¨�ï�í�ï�X�ò�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���ì�X
�í�l�í�ï�l�î�ì�í�ò �ð�í�ï�ï�ñ�í�ï �t�E���y�d �¨�î�õ�X�ó�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���ì�X
�ï�l�í�ñ�l�î�ì�í�ò �ð�í�ó�ó�õ�õ�ì �t�E���y�d �¨�ñ�ò�ð�X�ï�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���t���>���,�U�t�,�/�d�E���z�X
�ï�l�í�ó�l�î�ì�í�ò �ð�í�ó�ó�õ�õ�ì �t�E���y�d �¨�í�î�ô�X�ò�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���t���>���,�U�t�,�/�d�E���z�X
�ï�l�í�ô�l�î�ì�í�ò �ð�í�ó�ó�õ�õ�ì �t�E���y�d �¨�í�í�ô�X�ô�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���t���>���,�U�t�,�/�d�E���z�X
�ð�l�ô�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �t�E���y�d �¨�ô�õ�X�í�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�ð�l�ó�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �t�E���y�d �¨�î�õ�X�ó�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���,���E�����Z�^�K�E�U�d�K�E�z���X
�ð�l�ô�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �t�E���y�d �¨�ô�õ�X�í�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���,���E���Z�/���<�^�U�<���Z���X

�ð�l�í�í�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �t�E���y�d �¨�î�ì�ó�X�õ�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���ì�X
�ð�l�í�í�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �t�E���y�d �¨�í�ñ�ô�X�ï�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���ì�X
�ð�l�î�ñ�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �t�E���y�d �¨�î�ò�X�ó�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���,���E�����Z�^�K�E�U�d�K�E�z���X
�ð�l�î�ô�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �t�E���y�d �¨�î�õ�X�ó�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç���,���E�����Z�^�K�E�U�d�K�E�z���X
�ñ�l�õ�l�î�ì�í�ò �ð�î�î�ò�ì�ò�í �t�E���y�d �¨�í�ñ�ô�X�ï�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X

�ñ�l�í�î�l�î�ì�í�ò �ð�î�î�ò�ì�ò�í �t�E���y�d �¨�î�í�õ�X�î�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
�ñ�l�í�ò�l�î�ì�í�ò �ð�î�î�ò�ì�ò�í �t�E���y�d �¨�ð�ñ�ò�X�î�ì ���t���•�š�o���Á�E���Æ�š���Z���•�����Œ���Z�����Ç�����K�t�����E�U�d���D�/�X
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�í�l�í�l�î�ì�í�ô �ð�ó�ì�í�ï�î�õ �d�Z���s �¨�ï�U�ì�ó�ð�X�ô�ô�s���E���K�Z�W���^�Z���(�(�]���o���U���D���P���v���>�X���/�E�s�K�/�����·�W���î�î�ï�ì�ó�ó�ð�ï�ì�í�í�ô�í�í�í�ô�������d���W���í�l�í�ô�l�î�ì�í�ô����

�í�í�l�í�ó�l�î�ì�í�ó �ð�ó�î�ï�î�ó�õ �d�Z���s �¨�í�ï�î�X�õ�õ�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô�������]�Œ�(���Œ���V���í�í�l�í�ó�l�í�ó���r���,�����Œ�]�v�P���}�v���u�}�š�]�}�v�•

�í�î�l�ó�l�î�ì�í�ó �ð�ó�î�ï�î�ó�õ �d�Z���s �¨�ò�ò�X�î�ñ
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô���������Œ���^���Œ�À�]�����l�d���Æ�]�V���í�î�l�ì�ó�l�í�ó���r�����š�š���v�����u�����š�]�v�P���]�v���>�}�•��
���v�P���o���•

�í�í�l�î�ì�l�î�ì�í�ó �ð�ó�î�ï�î�ó�õ �d�Z���s �¨�í�ò�X�ì�ô
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô���������Œ���^���Œ�À�]�����l�d���Æ�]�V���í�í�l�î�ì�l�í�ó���r�����š�š���v�����u�����š�]�v�P���]�v���>�}�•��
���v�P���o���•

�í�î�l�ó�l�î�ì�í�ó �ð�ó�î�ï�î�ó�õ �d�Z���s �¨�ò�ó�X�ï�ô
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô���������Œ���^���Œ�À�]�����l�d���Æ�]�V���í�î�l�ì�ó�l�í�ó���r���D�����š�]�v�P���]�v���>�}�•��
���v�P���o���•

�í�î�l�í�ñ�l�î�ì�í�ó �ð�ó�î�ï�î�ó�õ �d�Z���s �¨�ó�ò�X�í�í
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô���������Œ���^���Œ�À�]�����l�d���Æ�]�V���í�î�l�í�ñ�l�í�ó���r���d�Œ�]���o���‰�Œ���‰���Œ���š�]�}�v���Á�]�š�Z��
���o�]���v�š

�í�î�l�î�ì�l�î�ì�í�ó �ð�ó�î�ï�î�ó�õ �d�Z���s �¨�ò�ò�X�ð�ð
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô���������Œ���^���Œ�À�]�����l�d���Æ�]�V���í�î�l�î�ì�l�í�ó���r���d�Œ�]���o���‰�Œ���‰���Á�]�š�Z�����}�r
���}�µ�v�•���o�����v�������o�]���v�š

�í�î�l�î�í�l�î�ì�í�ó �ð�ó�î�ï�î�ó�õ �d�Z���s �¨�ò�ó�X�ò�õ
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô���������Œ���^���Œ�À�]�����l�d���Æ�]�V���í�î�l�î�í�l�í�ó���r���d�Œ�]���o���‰�Œ���‰���Á�]�š�Z�����}�r
���}�µ�v�•���o�����v�������o�]���v�š

�í�l�í�õ�l�î�ì�í�ô �ð�ó�î�ï�î�ó�õ �d�Z���s �¨�ó�X�ó�î
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô���������Œ���Z���v�š���o���&�µ���o�V���ì�í�l�í�õ�l�í�ô���r���^�‰�����]���o�����}�u�u�]�š�š������
�u�����š�]�v�P

�í�î�l�î�ì�l�î�ì�í�ó �ð�ó�î�ï�î�ó�õ �d�Z���s �¨�ï�î�ï�X�ì�ì
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô�����>�}���P�]�v�P�V���í�î�l�î�ì�l�í�ó���r���d�Œ�]���o���‰�Œ���‰���Œ���š�]�}�v���Á�]�š�Z�����o�o���v��
���}�š�š���Œ�V���^�š���Œ�š�������š�����í�î�l�î�ì�l�î�ì�í�ó�V�����v���������š�����í�î�l�î�í�l�î�ì�í�ó
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�í�î�l�í�ï�l�î�ì�í�ó �ð�ô�ì�î�ñ�ì�ì �d�Z���s �¨�ò�ð�ô�X�õ�ô
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ð�õ�õ�î�ì�ó�ð�ì�ñ�î�ð�í�ì�î�ð�������d���W���ñ�l�î�ð�l�î�ì�í�ô�������]�Œ�(���Œ���V���í�î�l�í�ï�l�í�ó���r���D�����š�]�v�P���Á�]�š�Z���D���Œ�P���Œ���š��
���}�š�š���Œ���Œ�����š�Œ�]���o

�í�î�l�í�ñ�l�î�ì�í�ó �ð�ô�ì�î�ñ�ì�ì �d�Z���s �¨�í�U�ì�í�ì�X�ì�ð
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ð�õ�õ�î�ì�ó�ð�ì�ñ�î�ð�í�ì�î�ð�������d���W���ñ�l�î�ð�l�î�ì�í�ô�����>�}���P�]�v�P�V���í�î�l�í�ñ�l�í�ó���r���D�����š�]�v�P���Á�]�š�Z���D���Œ�P���Œ���š��
���}�š�š���Œ���Œ�����š�Œ�]���o�V���^�š���Œ�š�������š�����í�î�l�í�ï�l�î�ì�í�ó�V�����v���������š�����í�î�l�í�ñ�l�î�ì�í�ó

�í�î�l�î�ó�l�î�ì�í�ó �ð�ô�ì�î�ñ�ì�ì �d�Z���s �¨�ï�ì�õ�X�ô�ô
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ð�õ�õ�î�ì�ó�ð�ì�ñ�î�ð�í�ì�î�ð�������d���W���ñ�l�î�ð�l�î�ì�í�ô�������]�Œ�(���Œ���V���í�î�l�î�ó�l�í�ó���r���^�µ�‰�Œ���u�������}�µ�Œ�š���K�Œ���o��
���Œ�P�µ�u���v�š

�í�î�l�î�ó�l�î�ì�í�ó �ð�ô�ì�î�ñ�ì�ì �d�Z���s �¨�î�ò�ï�X�ô�ô
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ð�õ�õ�î�ì�ó�ð�ì�ñ�î�ð�í�ì�î�ð�������d���W���ñ�l�î�ð�l�î�ì�í�ô�������]�Œ�(���Œ���V���í�î�l�î�ó�l�í�ó���r���^�µ�‰�Œ���u�������}�µ�Œ�š���K�Œ���o��
���Œ�P�µ�u���v�š

�í�í�l�î�î�l�î�ì�í�ó �ð�ô�ì�î�ñ�ì�ì �d�Z���s �¨�ñ�ï�õ�X�õ�ô
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ð�õ�õ�î�ì�ó�ð�ì�ñ�î�ð�í�ì�î�ð�������d���W���ñ�l�î�ð�l�î�ì�í�ô�������]�Œ�(���Œ���V���í�í�l�î�î�l�í�ó���r���d�Œ�]���o���‰�Œ���‰���Œ���š�]�}�v���Á�]�š�Z��
�D���Œ�P���Œ���š�����}�š�š���Œ

�í�l�í�í�l�î�ì�í�ô �ð�ô�ì�î�ñ�ì�ì �d�Z���s �¨�ï�ì�ô�X�õ�ò
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ð�õ�õ�î�ì�ó�ð�ì�ñ�î�ð�í�ì�î�ð�������d���W���ñ�l�î�ð�l�î�ì�í�ô�������]�Œ�(���Œ���V���ì�í�l�í�í�l�í�ô���r���D�����š�]�v�P���Á�]�š�Z���^�‰�����]���o��
���}�u�u�]�š�š����

�í�l�í�ò�l�î�ì�í�ô �ð�ô�ì�î�ñ�ì�ì �d�Z���s �¨�î�ò�X�ì�ì
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ð�õ�õ�î�ì�ó�ð�ì�ñ�î�ð�í�ì�î�ð�������d���W���ñ�l�î�ð�l�î�ì�í�ô�������]�Œ�(���Œ���V���ì�í�l�í�ò�l�í�ô���r���D�����š�]�v�P���Á�]�š�Z���^�‰�����]���o��
���}�u�u�]�š�š�������~�(�o�]�P�Z�š�����Z���v�P���•

�d�}�š���o �¨�í�ò�U�ì�ò�ó�X�ò�ó
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Exhibit 1�� 



�����š�� ���]�o�o���E�µ�u ���}�•�š�����}���� ���]�o�o���������u�š�E���Œ�Œ���š�]�À��

�ð�l�í�õ�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �W���Z�< �¨�í�ì�X�ì�ì
�s���E���K�Z�W�����]�š�Ç���}�(���>���•���s���P���•�r�E���À���������/�E�s�K�/�����·�W���í�ò�ì�ñ�ì�î�ñ�ó�ñ�������d���W���ð�l�í�õ�l�î�ì�í�ò�����W���Œ�l�]�v�P���&�����•���(�}�Œ�����}�µ�Œ�š���Z�����Œ�]�v�P�•��
�}�v���ð�l�í�õ�l�í�ò

�í�l�ð�l�î�ì�í�ô �ð�ó�ì�í�ï�î�õ �W���Z�< �¨�î�í�ì�X�ì�ì
�s���E���K�Z�W�����]�š�Ç���}�(���>���•���s���P���•�r�E���À���������/�E�s�K�/�����·�W���ó�ò�ì�í�ì�ð�í�ô�î�í�ì�������d���W���í�l�ð�l�î�ì�í�ô�����î���‰���Œ�l�]�v�P���‰���Œ�u�]�š�•���(�}�Œ���‰���Œ�l�]�v�P��
���š�����}�µ�Œ�š�Z�}�µ�•�������µ�Œ�]�v�P���š�Œ�]���o

�í�î�l�î�î�l�î�ì�í�ñ �ð�í�í�ð�î�ô�ô �W���Z�< �¨�ô�X�ì�ì
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���í�ì�ó�ó�ð�í�ï�ô�ì�í�ì�ð�î�í�ð�ò�������d���W���í�î�l�ï�í�l�î�ì�í�ñ�����W���Œ�l�]�v�P�V���í�î�l�î�î�l�í�ñ���r���W���Œ�l�]�v�P��
�š�}�����š�š���v�������}�µ�Œ�š���Z�����Œ�]�v�P

�í�l�í�õ�l�î�ì�í�ò �ð�í�ñ�ó�ñ�ò�î �W���Z�< �¨�ò�X�ì�ì�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���í�í�ï�î�ñ�ó�ð�í�ì�ï�ì�í�í�ï�ï�ï�������d���W���ï�l�í�l�î�ì�í�ò����
�ï�l�í�ó�l�î�ì�í�ò �ð�í�ó�ó�õ�õ�ì �W���Z�< �¨�ô�X�ì�ì�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���í�í�ó�ï�õ�ì�ð�ô�ì�ï�î�ô�í�í�ï�î�������d���W���ï�l�î�ô�l�î�ì�í�ò����
�ð�l�í�í�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �W���Z�< �¨�í�ì�X�ì�ì�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���í�î�í�ñ�õ�ð�õ�ô�ì�ð�î�õ�í�ì�í�ô�������d���W���ð�l�î�õ�l�î�ì�í�ò����

�î�l�í�ô�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �W���Z�< �¨�ð�X�ì�ì
�s���E���K�Z�W���,���v���Œ�]���l�•�U���<���Œ�������X���/�E�s�K�/�����·�W���í�î�í�ï�ì�õ�ñ�ð�ì�ñ�ì�ð�í�ï�í�î�������d���W���ñ�l�ð�l�î�ì�í�ò�����W���Œ�l�]�v�P�V���ì�î�l�í�ô�l�í�ò���r���W���Œ�l�]�v�P��
���Æ�‰���v�•�����(�}�Œ�����}�µ�Œ�š���Z�����Œ�]�v�P

�ï�l�ï�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �W���Z�< �¨�ñ�X�ì�ì
�s���E���K�Z�W���,���v���Œ�]���l�•�U���<���Œ�������X���/�E�s�K�/�����·�W���í�î�í�ï�ì�õ�ñ�ð�ì�ñ�ì�ð�í�ï�í�î�������d���W���ñ�l�ð�l�î�ì�í�ò�����W���Œ�l�]�v�P�V���ì�ï�l�ì�ï�l�í�ò���r���W���Œ�l�]�v�P��
���Æ�‰���v�•�����(�}�Œ�����}�µ�Œ�š���Z�����Œ�]�v�P

�ð�l�í�ð�l�î�ì�í�ò �ð�î�ì�í�ì�ì�ð �W���Z�< �¨�ñ�X�ì�ì
�s���E���K�Z�W���,���v���Œ�]���l�•�U���<���Œ�������X���/�E�s�K�/�����·�W���í�î�í�ï�ì�õ�ñ�ð�ì�ñ�ì�ð�í�ï�í�î�������d���W���ñ�l�ð�l�î�ì�í�ò�����W���Œ�l�]�v�P�V���ì�ð�l�í�ð�l�í�ò���r���W���Œ�l�]�v�P��
���Æ�‰���v�•�����(�}�Œ�����}�µ�Œ�š���Z�����Œ�]�v�P

�ð�l�î�õ�l�î�ì�í�ò �ð�î�î�ò�ì�ò�í �W���Z�< �¨�ï�î�X�ì�ì�s���E���K�Z�W���^�Á���v�]�•�U�����Œ�]�����t�X���/�E�s�K�/�����·�W���í�î�ï�ñ�ì�ò�õ�ñ�ì�ñ�î�ì�í�ì�í�ñ�������d���W���ñ�l�î�ì�l�î�ì�í�ò����
�ð�l�î�õ�l�î�ì�í�ò �ð�î�î�ò�ì�ò�í �W���Z�< �¨�ò�î�X�ì�ì�s���E���K�Z�W���^�Á���v�]�•�U�����Œ�]�����t�X���/�E�s�K�/�����·�W���í�î�ï�ñ�ì�ò�õ�ñ�ì�ñ�î�ì�í�ì�í�ñ�������d���W���ñ�l�î�ì�l�î�ì�í�ò����
�ñ�l�ò�l�î�ì�í�ò �ð�î�î�ò�ì�ò�í �W���Z�< �¨�ð�í�X�ì�ì�s���E���K�Z�W���^�Á���v�]�•�U�����Œ�]�����t�X���/�E�s�K�/�����·�W���í�î�ï�õ�ì�ï�ó�õ�ì�ñ�î�ì�í�ì�í�ñ�������d���W���ñ�l�î�ì�l�î�ì�í�ò����
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�í�í�l�î�ì�l�î�ì�í�ó �ð�ó�î�ï�î�ó�õ �W���Z�< �¨�ò�X�ì�ì
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô�����W���Œ�l�]�v�P�V���í�í�l�î�ì�l�í�ó���r�����š�š���v����
���}�µ�Œ�š���Z�����Œ�]�v�P�•

�í�î�l�ð�l�î�ì�í�ó �ð�ó�î�ï�î�ó�õ �W���Z�< �¨�ï�X�ì�ì
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô�����W���Œ�l�]�v�P�V���í�î�l�ì�ð�l�í�ó���r�����š�š���v����
���}�µ�Œ�š���Z�����Œ�]�v�P

�í�î�l�í�í�l�î�ì�í�ó �ð�ó�î�ï�î�ó�õ �W���Z�< �¨�ô�X�ì�ì
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô�����W���Œ�l�]�v�P�V���í�î�l�í�í�l�í�ó���r�����š�š���v����
���}�µ�Œ�š���Z�����Œ�]�v�P

�í�î�l�í�ô�l�î�ì�í�ó �ð�ó�î�ï�î�ó�õ �W���Z�< �¨�ó�X�ñ�ì
�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ï�ì�î�î�ñ�ï�ï�ì�ï�ì�î�í�î�î�í�������d���W���ï�l�î�l�î�ì�í�ô�����W���Œ�l�]�v�P�V���í�î�l�í�ô�l�í�ó���r�����š�š���v����
���}�µ�Œ�š���Z�����Œ�]�v�P�•

�í�î�l�í�ô�l�î�ì�í�ó �ð�ó�õ�ó�î�ï�ï �W���Z�< �¨�ô�X�ì�ì�s���E���K�Z�W���,���v���Œ�]���l�•�U���<���Œ�������X���/�E�s�K�/�����·�W���î�ï�ô�í�ñ�ð�ò�ï�ì�ï�î�ô�í�ì�ð�ó�������d���W���ï�l�î�ô�l�î�ì�í�ô����
�í�l�ñ�l�î�ì�í�ô �ð�ó�õ�ó�î�ï�ï �W���Z�< �¨�í�î�X�ñ�ì�s���E���K�Z�W���,���v���Œ�]���l�•�U���<���Œ�������X���/�E�s�K�/�����·�W���î�ï�ô�í�ñ�ð�ò�ï�ì�ï�î�ô�í�ì�ð�ó�������d���W���ï�l�î�ô�l�î�ì�í�ô����
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�í�l�ô�l�î�ì�í�ô �ð�ó�õ�ó�î�ï�ï �W���Z�< �¨�î�ñ�X�ì�ì�s���E���K�Z�W���,���v���Œ�]���l�•�U���<���Œ�������X���/�E�s�K�/�����·�W���î�ï�ô�í�ñ�ð�ò�ï�ì�ï�î�ô�í�ì�ð�ó�������d���W���ï�l�î�ô�l�î�ì�í�ô����
�í�î�l�í�í�l�î�ì�í�ó �ð�ó�õ�ó�î�ï�ï �W���Z�< �¨�í�î�X�ì�ì�s���E���K�Z�W���,���v���Œ�]���l�•�U���<���Œ�������X���/�E�s�K�/�����·�W���î�ï�ô�í�ñ�ð�ò�ï�ì�ï�î�ô�í�ì�ð�ó�������d���W���ï�l�î�ô�l�î�ì�í�ô����

�ñ�l�î�l�î�ì�í�ô �ð�ô�ì�î�ñ�ì�ì �W���Z�< �¨�í�ô�X�ì�ì�s���E���K�Z�W�����}�v�v���Œ�U���D�]���Z�����o���:�X���/�E�s�K�/�����·�W���î�ð�ò�ò�í�ï�ì�ï�ì�ñ�ì�ó�í�ï�î�õ�������d���W���ñ�l�ó�l�î�ì�í�ô����
�ñ�l�î�l�î�ì�í�ô �ð�ô�î�ï�ò�ñ�ñ �W���Z�< �¨�í�ô�X�ì�ì�s���E���K�Z�W���,���v���Œ�]���l�•�U���<���Œ�������X���/�E�s�K�/�����·�W���î�ñ�ð�ñ�ñ�î�í�í�ì�ò�í�ï�ì�õ�ñ�ñ�������d���W���ò�l�í�ï�l�î�ì�í�ô����

�ñ�l�î�õ�l�î�ì�í�ô �ð�ô�î�ï�ò�ñ�ñ �W���Z�< �¨�ì�X�ì�ì�s���E���K�Z�W���<�]�v�•���Ç�U���d���Œ�]���/�E�s�K�/�����·�W���î�ñ�ð�ñ�ð�ô�î�ô�ì�ò�í�í�í�ï�î�î�������d���W���ò�l�í�í�l�î�ì�í�ô����
�ñ�l�í�l�î�ì�í�ô �ð�ô�î�ï�ò�ñ�ñ �W���Z�< �¨�í�ô�X�ì�ì�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ñ�í�í�ô�ï�î�ð�ì�ò�í�õ�í�í�ì�ñ�������d���W���ò�l�í�õ�l�î�ì�í�ô����

�ð�l�ï�ì�l�î�ì�í�ô �ð�ô�î�ï�ò�ñ�ñ �W���Z�< �¨�õ�X�ì�ì�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ñ�í�í�ô�ï�î�ð�ì�ò�í�õ�í�í�ì�ñ�������d���W���ò�l�í�õ�l�î�ì�í�ô����
�ð�l�î�ì�l�î�ì�í�ô �ð�ô�î�ï�ò�ñ�ñ �W���Z�< �¨�ï�ð�X�ì�ì�s���E���K�Z�W���&���Œ�Œ���Œ�]�}�U���D���Œ�l�����X���/�E�s�K�/�����·�W���î�ñ�í�í�ô�ï�î�ð�ì�ò�í�õ�í�í�ì�ñ�������d���W���ò�l�í�õ�l�î�ì�í�ô����
�ð�l�í�ñ�l�î�ì�í�ô �ð�ô�î�ï�ò�ñ�ñ �W���Z�< �¨�ñ�ô�X�ì�ì�s���E���K�Z�W���,���v���Œ�]���l�•�U���<���Œ�������X���/�E�s�K�/�����·�W���î�ñ�ð�ñ�ð�ó�ð�í�ì�ò�í�õ�í�í�ì�ñ�������d���W���ò�l�í�õ�l�î�ì�í�ô����
�ð�l�ï�ì�l�î�ì�í�ô �ð�ô�î�ï�ò�ñ�ñ �W���Z�< �¨�õ�X�ì�ì�s���E���K�Z�W���,���v���Œ�]���l�•�U���<���Œ�������X���/�E�s�K�/�����·�W���î�ñ�ð�ñ�ð�ó�ð�í�ì�ò�í�õ�í�í�ì�ñ�������d���W���ò�l�í�õ�l�î�ì�í�ô����

�d�}�š���o �¨�í�U�ð�ó�ì�X�í�ñ
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�E�H�O�L�H�I�����,���P�D�N�H���W�K�L�V���G�H�F�O�D�U�D�W�L�R�Q���E�D�V�H�G���X�S�R�Q���S�H�U�V�R�Q�D�O���N�Q�R�Z�O�H�G�J�H���D�Q�G�����L�I���F�D�O�O�H�G���X�S�R�Q���W�R��

�G�R���V�R�����,���F�R�X�O�G���D�Q�G���Z�R�X�O�G���V�R���W�H�V�W�L�I�\����

������ �5�H�D�G�L�Q�J�� �Z�D�V���R�E�O�L�J�D�W�H�G���E�\�� �L�W�V���%�\���/�D�Z�V���� �$�U�W�L�F�O�H���9�,�,�� �±�� �,�Q�G�H�P�Q�L�I�L�F�D�W�L�R�Q����
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�F�R�Q�W�U�D�F�W�X�D�O�O�\�����D�V���S�H�U�P�L�W�W�H�G���E�\���1�5�6���&�K�D�S�W�H�U�����������W�R���L�Q�G�H�P�Q�L�I�\���W�K�H���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V��

�I�R�U���W�K�H�L�U���G�H�I�H�Q�V�H���H�[�S�H�Q�V�H�V���L�Q���W�K�L�V���O�L�W�L�J�D�W�L�R�Q�������%�D�V�H�G���R�Q���W�K�L�V���&�R�X�U�W�¶�V���U�X�O�L�Q�J���G�L�V�P�L�V�V�L�Q�J��

�D�O�O�� �R�I�� �W�K�H�� �'�L�U�H�F�W�R�U�� �'�H�I�H�Q�G�D�Q�W�V�� �I�U�R�P�� �W�K�H�� �P�D�W�W�H�U���� �5�H�D�G�L�Q�J�¶�V�� �R�E�O�L�J�D�W�L�R�Q�� �D�O�V�R�� �E�H�F�D�P�H��

�V�W�D�W�X�W�R�U�L�O�\���L�P�S�R�V�H�G����������

������ �5�H�D�G�L�Q�J�� �K�D�V�� �S�D�L�G�� �I�R�U�� �F�R�V�W�V�� �L�Q�F�X�U�U�H�G�� �R�Q�� �L�W�V�� �R�Z�Q�� �E�H�K�D�O�I���� �D�V�� �Z�H�O�O���D�V�� �R�Q��

�E�H�K�D�O�I�� �R�I�� �W�K�H�� �'�L�U�H�F�W�R�U�� �'�H�I�H�Q�G�D�Q�W�V���� �W�K�U�R�X�J�K�R�X�W�� �W�K�L�V�� �O�L�W�L�J�D�W�L�R�Q������ �$�V�� �V�K�R�Z�Q�� �E�\�� �W�K�H��

�D�I�I�L�G�D�Y�L�W���D�Q�G���G�H�F�O�D�U�D�W�L�R�Q�V���V�X�E�P�L�W�W�H�G���E�\���W�K�H���G�H�I�H�Q�V�H���W�H�D�P�V�����P�D�Q�\���R�I���W�K�R�V�H���F�R�V�W�V���Z�H�U�H��

�L�Q�F�X�U�U�H�G�� �D�Q�G�� �S�D�L�G�� �W�K�U�R�X�J�K�� �W�K�H�� �Y�D�U�L�R�X�V�� �O�D�Z�� �I�L�U�P�V���� �� �+�R�Z�H�Y�H�U���� �5�H�D�G�L�Q�J�� �D�O�V�R�� �S�D�L�G�� �I�R�U��
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�%�D�F�N�X�S�� �G�R�F�X�P�H�Q�W�D�W�L�R�Q�� �L�V�� �Y�R�O�X�P�L�Q�R�X�V���� �E�X�W�� �Z�L�O�O�� �E�H�� �S�U�R�Y�L�G�H�G�� �I�R�U�� �U�H�Y�L�H�Z�� �V�K�R�X�O�G�� �W�K�H��

�&�R�X�U�W���V�R���G�H�V�L�U�H������

������ �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G�� ������������������������ �L�Q�� �(���G�L�V�F�R�Y�H�U�\�� �F�R�V�W�V�� �I�R�U�� �V�H�U�Y�L�F�H�V��

�S�H�U�I�R�U�P�H�G�� �E�\�� �1�D�Y�L�J�D�Q�W���� ���6�H�H�� �(�[�K�L�E�L�W�� ������ �(�[�K�L�E�L�W�� ���� ���1�D�Y�L�J�D�Q�W�� �,�Q�Y�R�L�F�H�V������� � � � � 6� X� F� K� �

�H�[�S�H�Q�V�H�V���Z�H�U�H���L�Q�F�X�U�U�H�G���W�R���D�O�O�R�Z���5�H�D�G�L�Q�J���D�Q�G���W�K�H���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V���W�R���F�R�P�S�O�\���Z�L�W�K��

�G�L�V�F�R�Y�H�U�\���U�H�T�X�H�V�W�V���P�D�G�H���E�\���3�O�D�L�Q�W�L�I�I���L�Q���W�K�L�V���P�D�W�W�H�U���� �� �$�V���W�K�H���&�R�X�U�W���Q�R���G�R�X�E�W���U�H�F�D�O�O�V����

�3�O�D�L�Q�W�L�I�I���P�D�G�H���H�[�W�H�Q�V�L�Y�H���G�L�V�F�R�Y�H�U�\���U�H�T�X�H�V�W�V���W�R���5�H�D�G�L�Q�J�����Z�K�L�F�K���U�H�T�X�L�U�H�G���W�K�D�W���G�D�W�D���E�H��

�K�D�U�Y�H�V�W�H�G���I�U�R�P���W�K�H���F�R�P�S�X�W�H�U�V���R�I���5�H�D�G�L�Q�J���D�Q�G���W�K�H���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V�����D�Q�G���V�X�F�K���G�D�W�D��

�S�O�D�F�H�G�� �L�Q�� �V�H�D�U�F�K�D�E�O�H�� �I�R�U�P�D�W�V�� �I�R�U�� �U�H�Y�L�H�Z�� �I�R�U�� �U�H�V�S�R�Q�V�L�Y�H�Q�H�V�V�� �D�Q�G���S�U�L�Y�L�O�H�J�H���� �D�Q�G��

�S�U�R�G�X�F�W�L�R�Q���� �� �7�K�H�� �F�R�V�W�V�� �V�W�D�W�H�G�� �K�H�U�H�� �L�Q�F�O�X�G�H�� �W�K�H�� �I�H�H�V�� �I�R�U�� �W�K�H�� �S�U�R�I�H�V�V�L�R�Q�D�O�� �,�7�� �V�H�U�Y�L�F�H�V��
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�S�U�R�Y�L�G�H�G�� �E�\�� �1�D�Y�L�J�D�Q�W���� �Q�R�� �D�W�W�R�U�Q�H�\�� �U�H�Y�L�H�Z�� �W�L�P�H���� �Z�K�L�F�K�� �Z�R�X�O�G�� �K�D�Y�H�� �E�H�H�Q�� �E�L�O�O�H�G��

�V�H�S�D�U�D�W�H�O�\���E�\���W�K�H���Y�D�U�L�R�X�V���G�H�I�H�Q�V�H���W�H�D�P���O�D�Z���I�L�U�P�V�����Z�D�V���L�Q�F�O�X�G�H�G���L�Q���W�K�L�V���F�R�V�W���V�W�D�W�H�P�H�Q�W������

������ �5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������������L�Q���F�R�V�W�V���I�R�U���'�L�U�H�F�W�R�U���D�Q�G���2�I�I�L�F�H�U���7�U�D�Y�H�O���W�R��

�'�H�S�R�V�L�W�L�R�Q�V�� �D�Q�G�� �&�R�X�U�W�� �3�U�R�F�H�H�G�L�Q�J�V�����6�H�H�� �(�[�K�L�E�L�W�� ������ �� �5�H�D�G�L�Q�J�¶�V�� �K�H�D�G�T�X�D�U�W�H�U�V�� �D�U�H��

�O�R�F�D�W�H�G���L�Q���&�D�O�L�I�R�U�Q�L�D�����D�Q�G���L�W�V���'�L�U�H�F�W�R�U�V���D�Q�G���2�I�I�L�F�H�U�V���O�L�Y�H���L�Q���Y�D�U�L�R�X�V���V�W�D�W�H�V�����Q�R�Q�H���O�L�Y�H���L�Q��

�1�H�Y�D�G�D���� �Z�K�H�U�H�� �3�O�D�L�Q�W�L�I�I�� �I�L�O�H�G���W�K�L�V�� �D�F�W�L�R�Q���� �� �5�H�D�G�L�Q�J�� �Z�D�V�� �U�H�T�X�L�U�H�G�� �W�R�� �K�D�Y�H�� �F�R�U�S�R�U�D�W�H��

�U�H�S�U�H�V�H�Q�W�D�W�L�Y�H�V���W�U�D�Y�H�O���W�R���1�H�Y�D�G�D���I�R�U���P�D�Q�\���F�R�X�U�W���S�U�R�F�H�H�G�L�Q�J�V�����L�Q�F�O�X�G�L�Q�J���W�K�R�V�H���Z�K�H�U�H��

�L�W���Z�D�V���U�H�D�V�R�Q�D�E�O�H���W�R���D�Q�W�L�F�L�S�D�W�H���W�K�D�W���V�L�J�Q�L�I�L�F�D�Q�W���V�W�U�D�W�H�J�L�F���G�H�F�L�V�L�R�Q�V���P�L�J�K�W���E�H���Q�H�F�H�V�V�D�U�\��������

������ ���$�G�G�L�W�L�R�Q�D�O�O�\���� �H�D�F�K�� �R�I�� �W�K�H�� �'�L�U�H�F�W�R�U�� �'�H�I�H�Q�G�D�Q�W�V�� �Z�H�U�H�� �G�H�S�R�V�H�G���� �R�I�W�H�Q��

�P�X�O�W�L�S�O�H���W�L�P�H�V�����D�Q�G���5�H�D�G�L�Q�J���Z�D�V���U�H�T�X�L�U�H�G���W�R���S�D�\���I�R�U���W�K�H���W�U�D�Y�H�O���W�R���D�Q�G���I�U�R�P���G�H�S�R�V�L�W�L�R�Q�V����

�D�Q�G���D�W���W�L�P�H�V�����I�R�U���O�R�G�J�L�Q�J�����I�R�U���(�O�O�H�Q���&�R�W�W�H�U�����0�D�U�J�D�U�H�W���&�R�W�W�H�U�����D�Q�G���'�R�X�J�O�D�V���0�F�(�D�F�K�H�U�Q����

Id. ��

������ �5�H�D�G�L�Q�J���L�Q�F�X�U�U�H�G�������������������������L�Q���F�R�V�W�V���D�V�V�R�F�L�D�W�H�G���Z�L�W�K���W�H�P�S�R�U�D�U�\���R�I�I�L�F�H��

�V�S�D�F�H���I�R�U���L�W�V���G�H�I�H�Q�V�H���W�U�L�D�O���W�H�D�P�V����Id�����,�Q���D�Q�W�L�F�L�S�D�W�L�R�Q���R�I���W�K�H���-�D�Q�X�D�U�\�������������������W�U�L�D�O�����Z�K�L�F�K��

�Z�D�V���V�F�K�H�G�X�O�H�G���W�R���O�D�V�W���������������G�D�\�V�����5�H�D�G�L�Q�J���O�H�D�V�H�G���W�H�P�S�R�U�D�U�\���R�I�I�L�F�H���V�S�D�F�H���F�O�R�V�H���W�R���W�K�H��

�&�R�X�U�W�¶�V���E�X�L�O�G�L�Q�J�������7�K�L�V���R�I�I�L�F�H���V�S�D�F�H���Z�D�V���S�U�R�Y�L�G�H�G���W�R���S�H�U�P�L�W���W�K�H���R�X�W���R�I���W�R�Z�Q���G�H�I�H�Q�V�H��

�F�R�X�Q�V�H�O�� �W�R�� �K�D�Y�H�� �D�G�H�T�X�D�W�H�� �Z�R�U�N�� �I�D�F�L�O�L�W�L�H�V�� �I�R�U�� �P�H�P�E�H�U�V�� �R�I�� �W�K�H�� �W�U�L�D�O�� �W�H�D�P�V���� �L�Q�F�O�X�G�L�Q�J��

�F�R�P�S�X�W�H�U���Z�R�U�N���V�W�D�W�L�R�Q�V���D�Q�G���S�U�L�Q�W�L�Q�J���D�Q�G���F�R�S�\�L�Q�J���F�D�S�D�E�L�O�L�W�L�H�V�������6�X�F�K���Q�H�D�U���E�\���I�D�F�L�O�L�W�L�H�V��

�Z�H�U�H�� �Q�H�F�H�V�V�D�U�\�� �W�R�� �W�K�H�� �D�Q�W�L�F�L�S�D�W�H�G�� �V�K�R�U�W���W�H�U�P�� �W�X�U�Q�� �D�U�R�X�Q�G�� �W�K�D�W�� �Z�R�X�O�G�� �K�D�Y�H�� �E�H�H�Q��

�U�H�T�X�L�U�H�G�� �W�R�� �S�U�R�G�X�F�H�� �S�O�H�D�G�L�Q�J�V���� �D�Q�\�� �Q�H�F�H�V�V�D�U�\�� �P�R�W�L�R�Q�V���� �D�Q�G�� �W�K�H�� �O�L�N�H�� �W�K�D�W�� �W�\�S�L�F�D�O�O�\��

�E�H�F�R�P�H�� �Q�H�F�H�V�V�D�U�\�� �D�P�L�G�V�W�� �D�� �W�U�L�D�O���� �� �6�X�F�K�� �V�S�D�F�H�� �Z�D�V�� �D�O�V�R�� �H�[�S�H�F�W�H�G��� W� R� � � E� H� � � X� V� H� G� � � D� V� � � D� �

�P�H�H�W�L�Q�J�� �S�O�D�F�H�� �I�R�U�� �W�K�H�� �G�H�I�H�Q�V�H�� �W�H�D�P�V�� �W�R�� �G�L�V�F�X�V�V�� �V�W�U�D�W�H�J�\���� �H�Q�J�D�J�H�� �L�Q�� �I�L�Q�D�O�� �Z�L�W�Q�H�V�V��

�S�U�H�S�D�U�D�W�L�R�Q���� �D�Q�G�� �R�W�K�H�U�Z�L�V�H�� �D�G�G�U�H�V�V�� �W�K�H�� �Q�X�P�H�U�R�X�V�� �L�V�V�X�H�V�� �W�K�D�W�� �P�X�V�W�� �E�H�� �D�W�W�H�Q�G�H�G�� �W�R��

�G�X�U�L�Q�J���D���W�U�L�D�O�����1�H�L�W�K�H�U���5�H�D�G�L�Q�J�¶�V���R�Z�Q���F�R�X�Q�V�H�O�����Q�R�U���D�Q�\���R�I���W�K�H���O�R�F�D�O���F�R�X�Q�V�H�O���U�H�W�D�L�Q�H�G����

�K�D�G���V�X�I�I�L�F�L�H�Q�W���D�Y�D�L�O�D�E�O�H���V�S�D�F�H���W�R���D�F�F�R�P�P�R�G�D�W�H���W�K�D�W���Q�H�H�G�H�G���K�H�U�H����

������ �5�H�D�G�L�Q�J���D�J�U�H�H�G���W�R���W�K�H���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V���G�H�I�H�Q�V�H���W�H�D�P�V���E�H�L�Q�J���O�H�G���E�\��

�F�R�X�Q�V�H�O�� �R�X�W�V�L�G�H�� �W�K�H�� �I�R�U�X�P�� �V�W�D�W�H�� �I�R�U�� �V�H�Y�H�U�D�O�� �U�H�D�V�R�Q�V���� �L�Q�F�O�X�G�L�Q�J��� U� H� V� S� H� F� W� � � I� R� U� � � W� K� H� �

�S�U�H�I�H�U�H�Q�F�H�V���R�I���W�K�H���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V�����I�D�P�L�O�L�D�U�L�W�\���Z�L�W�K���D�Q�G���F�R�Q�I�L�G�H�Q�F�H���L�Q���W�K�H���F�K�R�V�H�Q��
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�I�L�U�P�V�� �D�Q�G�� �D�W�W�R�U�Q�H�\�V���� �F�R�Q�Y�H�Q�L�H�Q�F�H�� �I�R�U�� �W�K�H�� �P�D�M�R�U�L�W�\�� �R�I�� �W�K�H�� �'�L�U�H�F�W�R�U�� �'�H�I�H�Q�G�D�Q�W�V����

�S�D�U�W�L�F�X�O�D�U�O�\���W�K�R�V�H���P�R�V�W���D�F�W�L�Y�H�O�\���L�Q�Y�R�O�Y�H�G���L�Q���G�D�\���W�R���G�D�\���V�W�U�D�W�H�J�L�F���G�H�F�L�V�L�R�Q�V�����Z�K�R���Z�R�X�O�G��

�R�W�K�H�U�Z�L�V�H�� �K�D�Y�H�� �W�R�� �W�U�D�Y�H�O�� �W�R�� �1�H�Y�D�G�D�� �I�R�U�� �F�R�X�Q�V�H�O�� �P�H�H�W�L�Q�J�V���� �D�Q�G�� �5�H�D�G�L�Q�J�¶�V�� �R�Z�Q��

�U�H�S�U�H�V�H�Q�W�D�W�L�R�Q���O�H�G���E�\���1�H�Y�D�G�D���F�R�X�Q�V�H�O��

�������� �5�H�D�G�L�Q�J�� �D�O�V�R�� �L�Q�F�X�U�U�H�G�� �������������������� �L�Q�� �F�R�V�W�V�� �D�V�V�R�F�L�D�W�H�G�� �Z�L�W�K�� �D�� �W�H�P�S�R�U�D�U�\��

�V�D�W�H�O�O�L�W�H���R�I�I�L�F�H���V�S�D�F�H���I�R�U���L�W�V���H�[�H�F�X�W�L�Y�H���R�I�I�L�F�H�U�V������Id. �$�V���3�O�D�L�Q�W�L�I�I���K�D�G���D�V�V�H�U�W�H�G���W�K�D�W���K�H��

�L�Q�W�H�Q�G�H�G���W�R���F�D�O�O���X�S�R�Q���Y�L�U�W�X�D�O�O�\���D�O�O���R�I���W�K�H���5�H�D�G�L�Q�J�¶�V���H�[�H�F�X�W�L�Y�H���R�I�I�L�F�H�U�V���I�R�U���W�H�V�W�L�P�R�Q�\�����L�W��

�Z�D�V�� �H�V�V�H�Q�W�L�D�O�� �W�K�D�W�� �D�� �V�D�W�H�O�O�L�W�H�� �R�I�I�L�F�H�� �E�H�� �H�V�W�D�E�O�L�V�K�H�G�� �W�R�� �D�O�O�R�Z�� �5�H�D�G�L�Q�J�¶�V�� �H�[�H�F�X�W�L�Y�H��

�R�I�I�L�F�H�U�V���W�R���F�R�Q�W�L�Q�X�H���W�R���R�S�H�U�D�W�H���D�Q�G���U�X�Q���W�K�H���F�R�P�S�D�Q�\���H�I�I�H�F�W�L�Y�H�O�\���D�Q�G���H�I�I�L�F�L�H�Q�W�O�\�������6�X�F�K��

�V�S�D�F�H���Z�D�V���D�O�V�R���H�[�S�H�F�W�H�G���W�R���E�H���X�V�H�G���D�V���D���P�H�H�W�L�Q�J���S�O�D�F�H���I�R�U���'�L�U�H�F�W�R�U���'�H�I�H�Q�G�D�Q�W�V���D�Q�G��

�H�[�H�F�X�W�L�Y�H���R�I�I�L�F�H�U�V���W�R���G�L�V�F�X�V�V���V�W�U�D�W�H�J�\���D�Q�G���R�W�K�H�U�Z�L�V�H���D�G�G�U�H�V�V���W�K�H���Q�X�P�H�U�R�X�V���L�V�V�X�H�V���W�K�D�W��

�P�X�V�W���E�H���D�W�W�H�Q�G�H�G���W�R���G�X�U�L�Q�J���W�K�H���W�U�L�D�O����

�������� �5�H�D�G�L�Q�J�� �D�O�V�R�� �L�Q�F�X�U�U�H�G�� ����������������������Id������ �L�Q�� �H�[�S�H�Q�V�H�V�� �I�R�U�� �O�H�D�V�L�Q�J���� �I�R�U�� �W�K�H��

�D�Q�W�L�F�L�S�D�W�H�G�� �O�H�Q�J�W�K�� �R�I�� �W�K�H�� �-�D�Q�X�D�U�\�� ������ ���������� �W�U�L�D�O���� �U�H�V�L�G�H�Q�W�L�D�O�� �V�S�D�F�H�� � I�R�U�� �P�\� � �X�V�H��� � � � � ,� � �K�D�G��

�D�Q�W�L�F�L�S�D�W�H�G���V�W�D�\�L�Q�J���L�Q���1�H�Y�D�G�D���I�R�U���V�H�Y�H�U�D�O���G�D�\�V���R�I���S�U�H�S�D�U�D�W�L�R�Q���W�L�P�H���S�U�L�R�U���W�R���W�U�L�D�O�����D�Q�G��

�I�R�U���W�K�H���H�Q�W�L�U�H�W�\���R�I���W�K�H���W�U�L�D�O�������/�H�D�V�L�Q�J���U�H�V�L�G�H�Q�W�L�D�O���V�S�D�F�H���I�R�U���W�K�H���P�R�Q�W�K���R�I���-�D�Q�X�D�U�\���Z�D�V��

�O�H�V�V�� �H�[�S�H�Q�V�L�Y�H�� �W�K�D�Q�� �W�K�H�� �F�R�V�W�� �R�I�� �D�� �K�R�W�H�O�� �U�R�R�P�� �D�Q�G�� �V�H�U�Y�L�F�H�V�� �R�Y�H�U���W�K�H�� �O�H�Q�J�W�K�� �R�I�� �W�K�H��

�D�Q�W�L�F�L�S�D�W�H�G���V�W�D�\������
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EXHIBIT 1 
 

              

 



���Œ�����l���}�Á�v���}�(�����}�•�š�•���/�v���µ�Œ�Œ�������]�v�������Œ�]�À���š�]�À�����>���Á�•�µ�]�š
�:�µ�v�����î�ì�í�ñ���r�����µ�P�µ�•�š���î�ì�í�ô

���Æ�‰���v�•�����Z���‰�}�Œ�š�•��
�E���u�� �î�ì�í�ñ �î�ì�í�ò �î�ì�í�ó �î�ì�í�ô �E�}�š���•
���v���Œ�Ì���i���D���š�Ç���Ì�Ç�v�•�l�] �î�í�U�ì�î�ò�X�ì�õ�¨���������������������� �r�¨���������������������������������������������� �r�¨������������������������������������������������������ �r�¨������������������������������������������������ ���Æ�‰���v�•�����Z���‰�}�Œ�š�•���‰�µ�o�o���������Ç���D���Œ�]�����&�X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X
���Œ���]�P���d�}�u�‰�l�]�v�• �í�ì�U�í�í�ò�X�ó�õ�¨���������������������� �í�ó�U�ì�ì�ñ�X�î�ð�¨���������������������� �ô�î�ì�X�ñ�õ�¨���������������������������������������� �í�U�ô�ñ�ó�X�ô�ò�¨���������������������������� ���Æ�‰���v�•�����Z���‰�}�Œ�š�•���‰�µ�o�o���������Ç���D���Œ�]�����&�X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X
���}�µ�P���D���������Z���Œ�v �í�ï�ó�X�ñ�ì�¨�������������������������������� �í�U�ð�ó�ñ�X�ì�í�¨�������������������������� �í�ï�ò�X�ì�ì�¨���������������������������������������� �í�ð�ð�X�î�ò�¨������������������������������������ ���Æ�‰���v�•�����Z���‰�}�Œ�š�•���‰�µ�o�o���������Ç���D���Œ�]�����&�X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X
���o�o���v�����}�š�š���Œ �î�U�ñ�ð�ï�X�ñ�í�¨�������������������������� �ð�U�í�í�ð�X�ò�ï�¨�������������������������� �í�ì�U�î�õ�ð�X�ñ�ñ�¨���������������������������� �ï�U�ò�ñ�õ�X�ì�ñ�¨���������������������������� ���Æ�‰���v�•�����Z���‰�}�Œ�š�•���‰�µ�o�o���������Ç���>���µ�Œ�������X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X
�'�µ�Ç���������u�• �r�¨���������������������������������������������� �r�¨���������������������������������������������� �r�¨������������������������������������������������������ �r�¨������������������������������������������������ ���Æ�‰���v�•�����Z���‰�}�Œ�š�•���‰�µ�o�o���������Ç���D���Œ�]�����&�X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X
�>���µ�Œ���������š�]�•�š�� �r�¨���������������������������������������������� �r�¨���������������������������������������������� �r�¨������������������������������������������������������ �ô�ô�ì�X�ó�ô�¨������������������������������������ ���Æ�‰���v�•�����Z���‰�}�Œ�š�•���‰�µ�o�o���������Ç���>���µ�Œ�������X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X
�D���Œ�P���Œ���š�����}�š�š���Œ �r�¨�����������������������������������������������î�U�ð�í�ô�X�ï�ò�¨�������������������������� �ò�U�ï�ó�ò�X�î�ð�¨���������������������������������� �r�¨������������������������������������������������ ���Æ�‰���v�•�����Z���‰�}�Œ�š�•���‰�µ�o�o���������Ç���>���µ�Œ�������X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X
�D�]���Z�����o���t�Œ�}�š�v�]���l �r�¨���������������������������������������������� �r�¨���������������������������������������������� �r�¨������������������������������������������������������ �r�¨������������������������������������������������ ���Æ�‰���v�•�����Z���‰�}�Œ�š�•���‰�µ�o�o���������Ç���D���Œ�]�����&�X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X
�d�]�u���^�š�}�Œ���Ç �r�¨���������������������������������������������� �r�¨���������������������������������������������� �r�¨������������������������������������������������������ �r�¨������������������������������������������������ ���Æ�‰���v�•�����Z���‰�}�Œ�š�•���‰�µ�o�o���������Ç���D���Œ�]�����&�X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X
�s�]���š�}�Œ�����o���]�Ì�µ�Œ���• �r�¨���������������������������������������������� �r�¨���������������������������������������������� �r�¨������������������������������������������������������ �í�U�ì�ó�ñ�X�î�ð�¨���������������������������� ���Æ�‰���v�•�����Z���‰�}�Œ�š�•���‰�µ�o�o���������Ç���>���µ�Œ�������X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X
�t�]�o�o�]���u�����o�o�]�• �ï�U�ñ�ó�ñ�X�ñ�ì�¨�������������������������� �r�¨���������������������������������������������� �r�¨������������������������������������������������������ �r�¨������������������������������������������������ ���Æ�‰���v�•�����Z���‰�}�Œ�š�•���‰�µ�o�o���������Ç���D���Œ�]�����&�X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X
�t�]�o�o�]���u���'�}�µ�o�� �r�¨���������������������������������������������� �r�¨���������������������������������������������� �r�¨������������������������������������������������������ �r�¨������������������������������������������������ ���Æ�‰���v�•�����Z���‰�}�Œ�š�•���‰�µ�o�o���������Ç���D���Œ�]�����&�X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X

�ï�ó�U�ï�õ�õ�X�ï�õ�¨�������������������� �î�ñ�U�ì�í�ï�X�î�ð�¨���������������������� �í�ó�U�ò�î�ó�X�ï�ô�¨���������������������������� �ó�U�ò�í�ó�X�í�õ�¨����������������������������

�ô�ó�U�ò�ñ�ó�X�î�ì�¨������������������������

�s���v���}�Œ���/�v�À�}�]�����•

�s���v���}�Œ���E���u�� �/�v�À�}�]�����������š�� �/�v�À�}�]�������E�}�X
�^���Œ�À�]�����•���Z���v�����Œ������

�d�]�u���(�Œ���u�� �/�v�À�}�]���������u�}�µ�v�š �d�Ç�‰�����}�(���^���Œ�À�]�����l�E�}�š���•

�Z���/���r���š���u�‰���>�s���}�(�(�]����

�Z���P�µ�•���D���v���P���u���v�š���'�Œ�}�µ�‰ �í�î�l�í�ð�l�î�ì�í�ó �ï�ì�ï�ô�r�ð�ñ�ñ�õ �í�î�l�ì�í�l�í�ó���r���í�î�l�ï�í�l�í�ó �ð�U�ì�ò�ò�X�ò�ñ�¨����������������������������
�d���u�‰���>�s���}�(�(�]�������•�‰�������X�����,�]�Œ���������Ç���Z���/�X�����/�v�À�}�]�������‰�µ�o�o���������Ç���Z�]�š�������X�U���À���Œ�]�(�]���������Ç��
�^�µ�•���v���s�X���W���]�����À�]�������o�o���v�–�•�����Æ�‰���v�•�����Œ���‰�}�Œ�š�X

�í�l�í�ì�l�î�ì�í�ô �E�l�� �������r�í�ó �ñ�õ�X�ì�ì�¨����������������������������������������
�î�l�ô�l�î�ì�í�ô �ï�ì�ï�ô�r�ð�ô�ó�ò �í�U�í�ì�î�X�í�õ�¨����������������������������

�K�(�(�]�����������‰�}�š �í�î�l�î�í�l�î�ì�í�ó �E�l�� �������r�í�ó �ô�ó�í�X�ð�ï�¨������������������������������������
�}�(�(�]�������•�µ�‰�‰�o�]���•���(�}�Œ���>�s���š���u�‰���}�(�(�]�����X�����,�]�Œ���������Ç���Z���/�X���/�v�À�}�]�������‰�µ�o�o���������Ç���Z�]�š�������X�U
�À���Œ�]�(�]���������Ç���^�µ�•���v���s�X���W���]�����À�]�����]�v�À�}�]�����X

�ò�U�ì�õ�õ�X�î�ó�¨����������������������������

�Y�µ�]�v�v�����u���v�µ���o���r���š���u�‰���>�s���}�(�(�]�����•���~�ñ�î�í���^�}�µ�š�Z���d�Z�]�Œ�������v�����'�}�o�����v���E�µ�P�P���š�����}�v�(�X���Œ�}�}�u�•�•

���‹�µ�]�‰�š �í�l�í�ñ�l�î�ì�í�ô �í�ì�ô�î�ô�î�Z �í�î�l�î�ô�l�í�ó���r���í�l�î�ó�l�í�ô �ð�U�ñ�ì�ò�X�í�ñ�¨����������������������������
���‹�µ�]�‰�u���v�š���(�}�Œ���>�s���Z�}�š���o���r���:���v���î�ì�í�ô���š�Œ�]���o�X�����,�]�Œ���������Ç���Y�µ�]�v�v�����u���v�µ���o�X�����/�v�À�}�]����
�‰�µ�o�o���������Ç���Z�]�š�������X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X���W���]�����À�]�����Z���/�����Z�����l�X

�í�l�í�ñ�l�î�ì�í�ô �í�ì�ô�î�ô�ï �í�l�î�l�í�ô���r���î�l�í�l�í�ô �í�í�U�ð�ô�õ�X�í�ì�¨������������������������
���‹�µ�]�‰�u���v�š���(�}�Œ���>�s���o���Á�(�]�Œ�u���r���:���v���î�ì�í�ô���š�Œ�]���o�X���,�]�Œ���������Ç���Y�µ�]�v�v�����u���v�µ���o�X������
�/�v�À�}�]�������‰�µ�o�o���������Ç���Z�]�š�������X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X���W���]�����À�]�����Z���/�����Z�����l�X

�^�Z�Œ���������} �í�l�í�ì�l�î�ì�í�ô �î�ì�ñ�ð�î �í�l�î�î�l�î�ì�í�ô �ð�ì�X�ì�ì�¨���������������������������������������� �^�Z�Œ�������]�v�P���•���Œ�À�]�����•�X���W���]�����À�]�����Z���/�����Z�����l�X

�ñ�î�í���^�}�µ�š�Z���d�Z�]�Œ���U���>�>�� �í�î�l�î�ì�l�î�ì�í�ó �E�l�� �í�î�l�î�ì�l�î�ì�í�ó �ï�U�ñ�ì�ì�X�ì�ì�¨����������������������������
�Z���v�š���(�}�Œ���š���u�‰���>�s���}�(�(�]�������(�}�Œ���Y�µ�]�v�v�����u���v�µ���o�X�����/�v�À�}�]�������‰�µ�o�o���������Ç���Z�]�š�������X�U
�À���Œ�]�(�]���������Ç���^�µ�•���v���s�X���W���]�����À�]�����Z���/�����Z�����l�X

�î�l�í�ï�l�î�ì�í�ô �E�l�� �î�l�ñ�l�î�ì�í�ô �ñ�ñ�ð�X�ô�õ�¨������������������������������������

�����Œ�‰���š�����o�����v�]�v�P�U���Z�}�µ�•���l�����‰���Œ�����]�o�o�����v�����Œ���‰���]�Œ�•���š�}�����]�v�P�•���}�v���Á���o�o�•�����š���š���u�‰���>�s��
�}�(�(�]�������(�}�Œ���Y�µ�]�v�v�����u���v�µ���o���~�À���v���}�Œ���v���u�����r���•���Œ�}�Œ���Ì�•�X�����,�]�Œ���������Ç���ñ�î�í���^�}�µ�š�Z��
�d�Z�]�Œ���U���>�>���X�����/�v�À�}�]�������‰�µ�o�o���������Ç���Z�]�š�������X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X�����W���]�����À�]�����Z���/��
���Z�����l�X

���}�Æ�����µ�•�]�v���•�• �í�l�í�í�l�î�ì�í�ô �E�l�� �í�î�l�î�ì�í�ó���r���í�l�î�ì�í�ô �ñ�ì�ó�X�ô�î�¨������������������������������������
�W�Z�}�v�����•���Œ�À�]�����•���(�}�Œ���>�s���š���u�‰���}�(�(�]�����X���,�]�Œ���������Ç���Y�µ�]�v�v�����u���v�µ���o�X�����/�v�À�}�]������
�‰�µ�o�o���������Ç���Z�]�š�������X�U���À���Œ�]�(�]���������Ç���^�µ�•���v���s�X�����W���]�����À�]�������o�o���v�–�•�����Æ�‰���v�•�����Œ���‰�}�Œ�š�X

���Œ�}�}�l���&�µ�Œ�v�]�š�µ�Œ�� �E�}�À�r�í�ó �E�l�� �������r�í�ó �î�U�ñ�ì�ñ�X�ì�ì�¨����������������������������
�(�µ�Œ�v�]�š�µ�Œ�����(�}�Œ���š���u�‰���}�(�(�]�����X���,�]�Œ���������Ç���Z���/�X���/�v�À�}�]�������‰�µ�o�o���������Ç���>���µ�Œ�������X�U���À���Œ�]�(�]����
���Ç���^�µ�•���v���s�X�����W���]�����À�]�������o�o���v�–�•�����Æ�‰���v�•�����Œ���‰�}�Œ�š�X

�^�Z�}�Œ�š���d���Œ�u�����}�‰�]���Œ�• �í�î�l�î�í�l�î�ì�í�ó �E�l�� �������r�í�ó �ï�U�ô�î�ñ�X�ì�ì�¨����������������������������
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Edward Kane, Judy Codding, and Michael Wrotniak 
��

�(�,�*�+�7�+���-�8�'�,�&�,�$�/���'�,�6�7�5�,�&�7���&�2�8�5�7��

�&�/�$�5�.���&�2�8�1�7�<�����1�(�9�$�'�$��

��

�-�$�0�(�6���-�����&�2�7�7�(�5�����-�5�������L�Q�G�L�Y�L�G�X�D�O�O�\���D�Q�G��
�G�H�U�L�Y�D�W�L�Y�H�O�\���R�Q���E�H�K�D�O�I���R�I���5�H�D�G�L�Q�J��
�,�Q�W�H�U�Q�D�W�L�R�Q�D�O�����,�Q�F������
��
�������������������������������������������������������3�O�D�L�Q�W�L�I�I����
��
�Y����
��
�0�$�5�*�$�5�(�7���&�2�7�7�(�5�����H�W���D�O����
��
���������������������������������������������������������'�H�I�H�Q�G�D�Q�W�V��������������������������������������������������������
��

�� �&�D�V�H���1�R�����$�����������������������%��
�'�H�S�W�����1�R�����;�,��
��
�'�(�&�/�$�5�$�7�,�2�1���2�)���&�2�8�1�6�(�/��
�0�$�5�6�+�$�/�/���0�����6�(�$�5�&�<�����,�,�,���,�1��
�6�8�3�3�2�5�7���2�)���0�(�0�2�5�$�1�'�8�0���2�)��
�&�2�6�7�6���6�8�%�0�,�7�7�(�'���%�<���5�(�$�'�,�1�*��
�,�1�7�(�5�1�$�7�,�2�1�$�/�����,�1�&����
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�'�(�&�/�$�5�$�7�,�2�1���2�)���&�2�8�1�6�(�/���0�$�5�6�+�$�/�/���0�����6�(�$�5�&�<�����,�,�,��

�,�����0�D�U�V�K�D�O�O���0�����6�H�D�U�F�\���,�,�,�����V�W�D�W�H���D�Q�G���G�H�F�O�D�U�H���D�V���I�R�O�O�R�Z�V����

���� �,���D�P���D���P�H�P�E�H�U���R�I���W�K�H���E�D�U���R�I���W�K�H���6�W�D�W�H���R�I���&�D�O�L�I�R�U�Q�L�D�����D�Q�G���D�P���D�Q���D�W�W�R�U�Q�H�\���Z�L�W�K���4�X�L�Q�Q

�(�P�D�Q�X�H�O� ��8�U�T�X�K�D�U�W� ��	 � ��6�X�O�O�L�Y�D�Q��� ��/�/�3� ����³�4�X�L�Q�Q� ��(�P�D�Q�X�H�O�´����� ��D�W�W�R�U�Q�H�\�V� ��I�R�U� ��'�H�I�H�Q�G�D�Q�W�V� ��0�D�U�J�D�U�H�W��

�&�R�W�W�H�U�����(�O�O�H�Q���&�R�W�W�H�U�����*�X�\���$�G�D�P�V�����(�G�Z�D�U�G���.�D�Q�H�����'�R�X�J�O�D�V���0�F�(�D�F�K�H�U�Q�����-�X�G�\���&�R�G�G�L�Q�J�����D�Q�G���0�L�F�K�D�H�O��

�: �U�R�W�Q�L�D�N�������,���P�D�N�H���W�K�L�V���$�I�I�L�G�D�Y�L�W���E�D�V�H�G���X�S�R�Q���S�H�U�V�R�Q�D�O�����I�L�U�V�W�K�D�Q�G���N�Q�R�Z�O�H�G�J�H�����H�[�F�H�S�W���Z�K�H�U�H���V�W�D�W�H�G���W�R��

�E�H���R�Q���L�Q�I�R�U�P�D�W�L�R�Q���D�Q�G���E�H�O�L�H�I�����D�Q�G���D�V���W�R���W�K�D�W���L�Q�I�R�U�P�D�W�L�R�Q�����,���E�H�O�L�H�Y�H���L�W���W�R���E�H���W�U�X�H�������,�I���F�D�O�O�H�G���X�S�R�Q���W�R��

�W�H�V�W�L�I�\� ��D�V� ��W�R� ��W�K�H� ��F�R�Q�W�H�Q�W�V� ��R�I� ��W�K�L�V� ��$�I�I�L�G�D�Y�L�W��� ��,� ��D�P� ��O�H�J�D�O�O�\� ��F�R�P�S�H�W�H�Q�W� � �W�R� � �W�H�V�W�L�I�\���W�R� � �L�W�V� � �F�R�Q�W�H�Q�W�V� � �L�Q� � �D � �

�F�R�X�U�W���R�I���O�D�Z������

������ �$�V���S�H�U�P�L�W�W�H�G���E�\���W�K�H���D�W�W�R�U�Q�H�\���H�W�K�L�F�D�O���F�R�G�H�V���R�I���E�R�W�K���&�D�O�L�I�R�U�Q�L�D���D�Q�G���1�H�Y�D�G�D�����Z�K�L�O�H���W�K�H��

�D�E�R�Y�H���Q�D�P�H�G� ��' �H�I�H�Q�G�D�Q�W�V� ��D�U�H� ��P�\�� �F�O�L�H�Q�W�V��� ��D�V� ��L�Q�G�L�F�D�W�H�G� ��X�Q�G�H�U� ��1�H�Y�D�G�D�¶�V� ��F�R�U�S�R�U�D�W�H� ��F�R�G�H��� ��5�H�D�G�L�Q�J��

�,�Q�W�H�U�Q�D�W�L�R�Q�D�O���� �,�Q�F��� ��L�V�� �W�K�H� ��S�D�U�W�\�� �U�H�V�S�R�Q�V�L�E�O�H� ��I�R�U� ��S�D�\�L�Q�J�� �D�O�O� ��F�R�V�W�V� ��L�Q�F�X�U�U�H�G� ��R�Q� ��E�H�K�D�O�I�� �R�I� ��W�K�H�V�H��

�'�H�I�H�Q�G�D�Q�W�V�����H�D�F�K���R�I���Z�K�R�P���S�U�H�Y�D�L�O�H�G���L�Q���W�K�L�V���O�L�W�L�J�D�W�L�R�Q������

������ �2�Q���E�H�K�D�O�I� ��R�I� ��W�K�H���'�H�I�H�Q�G�D�Q�W�V���,� ��U�H�S�U�H�V�H�Q�W�H�G��� ��5�H�D�G�L�Q�J� ��L�Q�F�X�U�U�H�G���������������������� �L�Q�� �F�O�H�U�N�¶�V��

�I�L�O�L�Q�J� ��I�H�H�V��� ��L�Q�F�O�X�G�L�Q�J� ��I�H�H�V� ��L�Q�F�X�U�U�H�G� ��S�X�U�V�X�D�Q�W� ��W�R� ��1�5�6� ��&�K�D�S�W�H�U� ������ ��D�Q�G� ��H�O�H�F�W�U�R�Q�L�F� ��I�L�O�L�Q�J� ��I�H�H�V������

�3�D�\�P�H�Q�W���R�I���D�O�O���V�X�F�K���I�L�O�L�Q�J���I�H�H�V���Z�D�V���P�D�Q�G�D�W�R�U�\�������(�[�K�L�E�L�W���������)�L�O�L�Q�J���)�H�H�V������

������ �2�Q� ��E�H�K�D�O�I�� �R�I� ��W�K�H� ��'�H�I�H�Q�G�D�Q�W�V� ��,� ��U�H�S�U�H�V�H�Q�W�H�G��� ��5�H�D�G�L�Q�J� ��L�Q�F�X�U�U�H�G� ���������������������� ��L�Q� ��I�H�H�V��

�S�D�L�G� ��W�R� ��F�R�X�U�W� ��U�H�S�R�U�W�H�U�V� ��U�H�O�D�W�H�G� ��W�R� ��G�H�S�R�V�L�W�L�R�Q�V��� ��L�Q�F�O�X�G�L�Q�J� ��I�R�U� ��F�R�V�W�V� ��R�I�� ��� ��F�R�S�\� ��R�I� ��G�H�S�R�V�L�W�L�R�Q��

�W�U�D�Q�V�F�U�L�S�W�V�������6�H�H���(�[�K�L�E�L�W���������'�H�S�R�V�L�W�L�R�Q���&�R�X�U�W���5�H�S�R�U�W�H�U�V�������7�K�L�V���L�Q�F�O�X�G�H�V���H�[�S�H�Q�V�H�V���I�R�U���V�X�F�K���F�R�S�L�H�V��

�I�R�U���W�K�H���������Z�L�W�Q�H�V�V�H�V���F�D�O�O�H�G���E�\���3�O�D�L�Q�W�L�I�I�����D�V���Z�H�O�O���H�[�S�H�Q�V�H�V���U�H�O�D�W�H�G���W�R���W�K�H���W�U�D�Q�V�F�U�L�S�W�L�R�Q���U�H�F�R�U�G�L�Q�J���R�I��

�G�H�S�R�V�L�W�L�R�Q�V���Q�R�W�L�F�H�G���D�Q�G���W�D�N�H�Q���E�\���'�H�I�H�Q�G�D�Q�W�V��������

�,�W���Z�D�V���Q�H�F�H�V�V�D�U�\���I�R�U���W�K�H���'�H�I�H�Q�G�D�Q�W�V���,���U�H�S�U�H�V�H�Q�W�H�G���W�R���S�D�U�W�L�F�L�S�D�W�H���L�Q���D�Q�G���R�E�W�D�L�Q���V�X�F�K���F�R�S�L�H�V��

�R�U���W�K�H���W�U�D�Q�V�F�U�L�S�W�V���D�Q�G���Y�L�G�H�R���U�H�F�R�U�G�L�Q�J�V�����D�V���D�F�F�X�U�D�W�H���U�H�F�R�U�G�V���R�I���W�K�H���W�H�V�W�L�P�R�Q�\���Z�H�U�H���Q�H�H�G�H�G���I�R�U���X�V�H���L�Q��

�P�R�W�L�R�Q�V� ��I�R�U� ��V�X�P�P�D�U�\� ��M�X�G�J�P�H�Q�W��� ��D�Q�G� ��D�O�V�R��� ��I�R�U� ��S�U�H�S�D�U�D�W�L�R�Q� ��R�I� ��W�U�L�D�O� ��W�H�V�W�L�P�R�Q�\��� ��$�G�G�L�W�L�R�Q�D�O�O�\����

�W�U�D�Q�V�F�U�L�S�W�V���R�I���W�K�H���W�H�V�W�L�P�R�Q�\���R�I���P�\���F�O�L�H�Q�W�V���Z�D�V���Q�H�F�H�V�V�D�U�\�����D�V���L�W���Z�D�V���O�L�N�H�O�\���W�K�D�W���3�O�D�L�Q�W�L�I�I���K�R�S�H�G���W�R���X�V�H��

�V�X�F�K���W�H�V�W�L�P�R�Q�\���I�R�U���S�X�U�S�R�V�H�V���R�I���L�P�S�H�D�F�K�P�H�Q�W���D�W���W�U�L�D�O�����7�K�H���G�H�S�R�V�L�W�L�R�Q�V���Z�H�U�H���D�O�V�R���Q�H�F�H�V�V�D�U�\���W�R���I�O�H�V�K��

�R�X�W���W�K�H���V�S�H�F�L�I�L�F���F�O�D�L�P�V���P�D�G�H���E�\���3�O�D�L�Q�W�L�I�I�����Z�K�L�F�K���F�K�D�Q�J�H�G���R�Y�H�U���W�L�P�H�����D�Q�G���W�R���G�H�W�H�U�P�L�Q�H���W�K�H���G�H�W�D�L�O�V���R�I��
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��

�3�O�D�L�Q�W�L�I�I�¶�V�� �H�[�S�H�U�W�V�¶�� �D�Q�W�L�F�L�S�D�W�H�G�� �W�U�L�D�O�� �W�H�V�W�L�P�R�Q�\���� �W�R�� �G�H�W�H�U�P�L�Q�H���I�O�D�Z�V�� �L�Q�� �W�K�H�� �D�Q�D�O�\�V�L�V���� �R�U�� �X�Q�G�H�U�O�\�L�Q�J��

�L�Q�I�R�U�P�D�W�L�R�Q���X�S�R�Q���Z�K�L�F�K���W�K�H���H�[�S�H�U�W�V���U�H�O�L�H�G�����D�Q�G���I�R�U���X�V�H���I�R�U���L�P�S�H�D�F�K�P�H�Q�W���G�X�U�L�Q�J���W�U�L�D�O������

������ �2�Q�� �E�H�K�D�O�I�� �R�I�� �W�K�H�� �'�H�I�H�Q�G�D�Q�W�V�� �,�� �U�H�S�U�H�V�H�Q�W�H�G���� �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G�� ���������������������������� �L�Q��

�H�[�S�H�U�W���Z�L�W�Q�H�V�V���I�H�H�V���D�Q�G���H�[�S�H�Q�V�H�V�����6�H�H���(�[�K�L�E�L�W���������(�[�S�H�U�W���)�H�H�V�������,�Q���W�K�L�V���D�F�W�L�R�Q�����'�H�I�H�Q�G�D�Q�W�V���H�Q�J�D�J�H�G��

�I�R�X�U���T�X�D�O�L�I�L�H�G���H�[�S�H�U�W�V�����Z�K�R���Z�H�U�H���Q�H�F�H�V�V�D�U�\���W�R���G�H�I�H�Q�G���D�J�D�L�Q�V�W���3�O�D�L�Q�W�L�I�I�¶�V���F�O�D�L�P�V���D�Q�G���U�H�E�X�W���3�O�D�L�Q�W�L�I�I�¶�V��

�G�H�V�L�J�Q�D�W�H�G���H�[�S�H�U�W�V�������'�H�I�H�Q�G�D�Q�W�V�¶���H�[�S�H�U�W�V���L�Q�F�O�X�G�H�G���3�U�R�I�H�V�V�R�U���0�L�F�K�D�H�O���.�O�D�X�V�Q�H�U�����3�U�R�I�H�V�V�R�U���5�L�F�K�D�U�G��

�5�R�O�O�����3�K���'�������'�U�����%�U�X�F�H���6�W�U�R�P�E�R�P���D�Q�G���-�R�Q�D�W�K�D�Q���)�R�V�W�H�U����

������ �,�Q���W�K�H���S�U�H�V�H�Q�W���F�D�V�H�����3�O�D�L�Q�W�L�I�I���F�O�D�L�P�H�G���G�D�P�D�J�H�V���R�I���P�R�U�H���W�K�D�Q�������������P�L�O�O�L�R�Q���G�R�O�O�D�U�V���L�Q��

� O� R� V� W� � � Y� D� O� X� H� � � W� R� � � 5� '� ,� �� � � �See�� �0�R�W�L�R�Q�� �(�[�K�L�E�L�W�� �(���� �'�X�D�U�W�H���6�L�O�Y�D�� �5�H�S�R�U�W�� �D�W�� �S���� ������ ���³�5�H�D�G�L�Q�J�¶�V��

�X�Q�G�H�U�S�H�U�I�R�U�P�D�Q�F�H�� �V�L�Q�F�H�� �W�K�H�� �5�H�S�O�D�F�H�P�H�Q�W�� �'�D�W�H�� �H�T�X�D�W�H�V�� �W�R�� �D�� �O�R�V�V�� �R�I�� �D�S�S�U�R�[�L�P�D�W�H�O�\�� ����������

�P�L�O�O�L�R�Q�� �L�Q�� �Y�D�O�X�H���´������ �� �3�O�D�L�Q�W�L�I�I�� �H�Q�J�D�J�H�G�� �D�W�� �O�H�D�V�W�� �I�L�Y�H�� �H�[�S�H�U�W�V�� �W�R�� �V�X�E�P�L�W�� �H�[�S�H�U�W�� �U�H�S�R�U�W�V�� �D�Q�G�� �S�U�R�Y�L�G�H��

�H�[�S�H�U�W�� �G�H�S�R�V�L�W�L�R�Q�� �W�H�V�W�L�P�R�Q�\���� �� �(�Y�H�Q�� �D�I�W�H�U�� �'�H�I�H�Q�G�D�Q�W�V�� �E�U�R�X�J�K�W�� �D�� �P�R�W�L�R�Q�� �W�R�� �F�R�P�S�H�O���� �3�O�D�L�Q�W�L�I�I�� �K�D�V��

�Q�H�Y�H�U�� �U�H�Y�H�D�O�H�G�� �K�R�Z�� �P�X�F�K�� �K�H�� �D�F�W�X�D�O�O�\�� �S�D�L�G�� �W�R�� �P�R�V�W�� �R�I�� �W�K�H�V�H�� �H�[�S�H�U� W� V� �� � � � � +� R� Z� H� Y� H� U� �� � � W� R� � � S� U� H� S� D� U� H� � � D� �

�G�H�I�H�Q�V�H�����'�H�I�H�Q�G�D�Q�W�V���K�D�G���W�R���U�H�V�S�R�Q�G���W�R���W�K�H���I�R�O�O�R�Z�L�Q�J���3�O�D�L�Q�W�L�I�I���H�[�S�H�U�W�V����

�D���� �'�U���� �7�L�D�J�R�� �'�X�D�U�W�H���6�L�O�Y�D�� �L�V�� �D�� �3�U�L�Q�F�L�S�D�O�� �L�Q�� �W�K�H�� �)�L�Q�D�Q�F�H�� �3�U�D�F�W�L�F�H�� �D�W�� �&�K�D�U�O�H�V�� �5�L�Y�H�U��

�$�V�V�R�F�L�D�W�H�V�� ���³�&�5�$�´������ �� �&�5�$�� �L�V�� �D�� �Q�D�W�L�R�Q�D�O�O�\�� �U�H�F�R�J�Q�L�]�H�G�� �F�R�Q�V�X�O�W�L�Q�J���I�L�U�P���� �� �'�U���� �'�X�D�U�W�H��

�6�L�O�Y�D�� �W�H�V�W�L�I�L�H�G�� �W�K�D�W�� �K�H�� �K�D�V�� �H�[�W�H�Q�V�L�Y�H�� �H�[�S�H�U�L�H�Q�F�H�� �L�Q�� �G�D�P�D�J�H�V�� �F�D�O�F�X�O�D�W�L�R�Q�V���� �I�L�Q�D�Q�F�L�D�O��

�V�W�D�W�H�P�H�Q�W�� �D�Q�D�O�\�V�L�V���� �O�R�V�V�� �F�D�X�V�D�W�L�R�Q���� �F�O�D�V�V�� �F�H�U�W�L�I�L�F�D�W�L�R�Q���� �D�O�O�H�J�H�G�� �H�D�U�Q�L�Q�J�V�� �P�L�V�V�W�D�W�H�P�H�Q�W�V����

�H�Y�H�Q�W�� �V�W�X�G�L�H�V���S�U�L�F�H�� �L�P�S�D�F�W�� �D�Q�D�O�\�V�L�V���� �Y�D�O�X�D�W�L�R�Q���� �D�Q�G�� �P�R�U�H���� �� �'�U�����'�X�D�U�W�H���6�L�O�Y�D�� �L�V�� �D�Q��

�D�G�M�X�Q�F�W���S�U�R�I�H�V�V�R�U���D�W���%�R�V�W�R�Q���&�R�O�O�H�J�H���D�Q�G���S�X�E�O�L�V�K�H�V���L�Q���W�R�S���S�H�H�U���U�H�Y�L�H�Z�H�G���D�F�D�G�H�P�L�F���D�Q�G��

�S�U�D�F�W�L�W�L�R�Q�H�U�� �M�R�X�U�Q�D�O�V���� �� �,�Q�� �D�G�G�L�W�L�R�Q�� �W�R�� �'�U���� �'�X�D�U�W�H���6�L�O�Y�D�¶�V�� �E�L�O�O�L�Q�J�� �U�D�W�H�� �R�I�� ���������� �S�H�U�� �K�R�X�U����

�'�U�����'�X�D�U�W�H���6�L�O�Y�D���K�D�G���D���W�H�D�P���R�I���I�L�Y�H���W�K�D�W���F�K�D�U�J�H�G���D�Q���D�G�G�L�W�L�R�Q�D�O�������������W�R�������������S�H�U���K�R�X�U��������

�'�U���� �'�X�D�U�W�H���6�L�O�Y�D���V�X�E�P�L�W�W�H�G���E�R�W�K���D�Q���L�Q�L�W�L�D�O���H�[�S�H�U�W���U�H�S�R�U�W���D�Q�G���U�H�E�X�W�W�D�O���H�[�S�H�U�W���U�H�S�R�U�W���D�Q�G��

�V�D�W���I�R�U���G�H�S�R�V�L�W�L�R�Q���L�Q���W�K�L�V���P�D�W�W�H�U�������:�K�L�O�H���'�U�����'�X�D�U�W�H���6�L�O�Y�D���G�L�G���Q�R�W���N�Q�R�Z���W�K�H���W�R�W�D�O���D�P�R�X�Q�W��

�K�H�� �D�Q�G�� �K�L�V�� �W�H�D�P�� �K�D�G�� �E�L�O�O�H�G���� �K�H�� �F�R�X�O�G�� �Q�R�W�� �G�H�I�L�Q�L�W�L�Y�H�O�\�� �V�D�\�� �L�I�� �L�W�� �Z�D�V�� �P�R�U�H�� �R�U�� �O�H�V�V�� �W�K�D�Q��

�������������������� �� �3�O�D�L�Q�W�L�I�I�� �K�D�V�� �Q�H�Y�H�U�� �U�H�Y�H�D�O�H�G�� �K�R�Z�� �P�X�F�K�� �K�H�� �Z�D�V�� �F�K�D�U�J�H�G� � � E� \� � � &� 5� $� � � R� U� � � K� R� Z� �

�P�X�F�K���K�H���S�D�L�G���W�R���&�5�$����
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�E�����-�R�K�Q�� �)�L�Q�Q�H�U�W�\�� �L�V�� �W�K�H�� �0�D�Q�D�J�L�Q�J�� �'�L�U�H�F�W�R�U�� �D�W�� �$�O�L�[�3�D�U�W�Q�H�U�V���� �/�/�3���� �D���I�L�Q�D�Q�F�L�D�O�� �D�Q�G��

�R�S�H�U�D�W�L�R�Q�D�O���F�R�Q�V�X�O�W�L�Q�J���I�L�U�P�������0�U�����)�L�Q�Q�H�U�W�\���W�H�V�W�L�I�L�H�G���W�K�D�W���K�H���K�D�G���H�[�W�H�Q�V�L�Y�H���H�[�S�H�U�L�H�Q�F�H���L�Q��

�V�H�F�X�U�L�W�L�H�V�� �Y�D�O�X�D�W�L�R�Q���� �G�H�U�L�Y�D�W�L�Y�H�V�� �Y�D�O�X�D�W�L�R�Q���� �V�R�O�Y�H�Q�F�\�� �D�Q�D�O�\�V�L�V���� �E�X�V�L�Q�H�V�V�� �Y�D�O�X�D�W�L�R�Q���� �W�K�H��

�F�D�O�F�X�O�D�W�L�R�Q�� �R�I�� �G�D�P�D�J�H�V���� �D�Q�G�� �O�L�W�L�J�D�W�L�R�Q�� �V�X�S�S�R�U�W�� �I�R�U�� �P�D�W�W�H�U�V�� �L�Q�F�O�X�G�L�Q�J�� �V�H�F�X�U�L�W�L�H�V�� �I�U�D�X�G����

�E�U�H�D�F�K���R�I���F�R�Q�W�U�D�F�W�����F�R�P�P�H�U�F�L�D�O���G�L�V�S�X�W�H�V�����Y�D�O�X�D�W�L�R�Q���G�L�V�S�X�W�H�V�����V�R�O�Y�H�Q�F�\�����I�D�L�U�Q�H�V�V�����E�U�H�D�F�K��

�R�I���I�L�G�X�F�L�D�U�\���G�X�W�\�����D�Q�G���H�P�S�O�R�\�P�H�Q�W���G�L�V�S�X�W�H�V�������0�U�����)�L�Q�Q�H�U�W�\���L�V���D���3�U�R�I�H�V�V�R�U���R�I���)�L�Q�D�Q�F�H���D�W��

�)�R�U�G�K�D�P�� �8�Q�L�Y�H�U�V�L�W�\�¶�V�� �*�D�E�H�O�O�L�� �6�F�K�R�R�O�� �R�I�� �%�X�V�L�Q�H�V�V�� �D�Q�G�� �Z�D�V�� �W�K�H�� �I�R�X�Q�G�L�Q�J�� �'�L�U�H�F�W�R�U�� �R�I��

�)�R�U�G�K�D�P�¶�V�� �0�D�V�W�H�U�� �R�I�� �6�F�L�H�Q�F�H�� �L�Q�� �4�X�D�Q�W�L�W�D�W�L�Y�H�� �)�L�Q�D�Q�F�H�� �3�U�R�J�U�D�P���� �� �0�U���� �)�L�Q�Q�H�U�W�\�� �K�D�V��

�S�X�E�O�L�V�K�H�G���������E�R�R�N�V���D�Q�G���P�R�U�H���W�K�D�Q�����������D�U�W�L�F�O�H�V���D�Q�G���S�U�R�I�H�V�V�L�R�Q�D�O���S�D�S�H�U�V�������0�U�����)�L�Q�Q�H�U�W�\��

�E�L�O�O�H�G�� �D�W���D�� �U�D�W�H�� �R�I�� �������������� �S�H�U�� �K�R�X�U���� �� �,�Q�� �D�G�G�L�W�L�R�Q�� �W�R�� �V�X�E�P�L�W�W�L�Q�J�� �D�� �U�H�E�X�W�W�D�O�� �H�[�S�H�U�W���U�H�S�R�U�W����

�0�U���� �)�L�Q�Q�H�U�W�\�� �V�D�W���I�R�U���G�H�S�R�V�L�W�L�R�Q���L�Q���W�K�L�V���P�D�W�W�H�U���� ���3�O�D�L�Q�W�L�I�I�� �K�D�V���Q�H�Y�H�U���U�H�Y�H�D�O�H�G���K�R�Z���P�X�F�K��

�K�H���Z�D�V���F�K�D�U�J�H�G���E�\���$�O�L�[�3�D�U�W�Q�H�U�V���R�U���K�R�Z���P�X�F�K���K�H���S�D�L�G���W�R���$�O�L�[�3�D�U�W�Q�H�U�V����

�F���� �$�O�E�H�U�W���1�D�J�\���L�V���D���U�H�D�O���H�V�W�D�W�H���F�R�Q�V�X�O�W�D�Q�W���Z�L�W�K���5�H�D�O�W�\���&�D�S�L�W�D�O���6�R�O�X�W�L�R�Q�V�����/�/�&�������0�U�����1�D�J�\�¶�V��

�F�X�P�X�O�D�W�L�Y�H���S�U�R�I�H�V�V�L�R�Q�D�O���H�[�S�H�U�L�H�Q�F�H���L�Q���W�K�H���U�H�D�O���H�V�W�D�W�H���L�Q�G�X�V�W�U�\���L�V���L�Q���H�[�F�H�V�V���R�I���������\�H�D�U�V������

�+�L�V�� �S�U�D�F�W�L�F�H�� �L�Q�F�O�X�G�H�V�� �F�R�Q�V�X�O�W�L�Q�J�� �L�Q�� �U�H�D�O�� �H�V�W�D�W�H�� �S�U�R�S�H�U�W�\���� �G�H�Y�H�O�R�S�P�H�Q�W�� �D�Q�G�� �F�R�P�P�H�U�F�L�D�O��

�U�H�D�O���H�V�W�D�W�H���� �� �0�U���� �1�D�J�\�¶�V���E�L�O�O�H�G���D�W���D���U�D�W�H���R�I�� ���������� �S�H�U���K�R�X�U���� �� �,�Q���D�G�G�L�W�L�R�Q���W�R���V�X�E�P�L�W�W�L�Q�J���D��

�U�H�E�X�W�W�D�O���H�[�S�H�U�W���U�H�S�R�U�W�����0�U�����1�D�J�\���V�D�W���I�R�U���G�H�S�R�V�L�W�L�R�Q���L�Q���W�K�L�V���P�D�W�W�H�U������

�G�����&�K�L�H�I�� �-�X�V�W�L�F�H�� �0�\�U�R�Q�� �6�W�H�H�O�H�� �Z�D�V�� �W�K�H�� �I�R�U�P�H�U�� �&�K�L�H�I�� �-�X�V�W�L�F�H�� �R�I�� �W�K�H���'�H�O�D�Z�D�U�H�� �6�X�S�U�H�P�H��

�&�R�X�U�W���� �� �&�K�L�H�I�� �-�X�V�W�L�F�H�� �6�W�H�H�O�H�� �L�V���Q�R�Z�� �D�� �S�D�U�W�Q�H�U�� �D�W�� �3�R�W�W�H�U�� �$�Q�G�H�U�V�R�Q�� �	�� �&�R�U�U�R�R�Q�� �/�/�3���� �D��

�U�H�S�X�W�D�E�O�H�� �'�H�O�D�Z�D�U�H�� �O�D�Z�� �I�L�U�P�� �Z�L�W�K�� �H�[�S�H�U�W�L�V�H�� �L�Q�� �O�L�W�L�J�D�W�L�R�Q�� �D�Q�G�� �W�U�D�Q�V�D�F�W�L�R�Q�� �P�D�W�W�H�U�V��

�L�Q�Y�R�O�Y�L�Q�J�� �'�H�O�D�Z�D�U�H�� �F�R�U�S�R�U�D�W�L�R�Q�V���� �� �,�Q�� �D�G�G�L�W�L�R�Q���� �&�K�L�H�I�� �-�X�V�W�L�F�H�� �6�W�H�H�O�H�� �K�D�V�� �V�H�U�Y�H�G�� �D�V�� �D�Q��

�D�G�M�X�Q�F�W�� �S�U�R�I�H�V�V�R�U�� �R�I�� �O�D�Z�� �D�W�� �8�Q�L�Y�H�U�V�L�W�\�� �R�I�� �3�H�Q�Q�V�\�O�Y�D�Q�L�D�� �/�D�Z�� �6�F�K�R�R�O���� �3�H�S�S�H�U�G�L�Q�H��

�8�Q�L�Y�H�U�V�L�W�\�� �/�D�Z�� �6�F�K�R�R�O�� �D�Q�G�� �8�Q�L�Y�H�U�V�L�W�\�� �R�I�� �9�L�U�J�L�Q�L�D�� �/�D�Z�� �6�F�K�R�R�O���� �� �&�K�L�H�I�� �-�X�V�W�L�F�H�� �6�W�H�H�O�H��

�E�L�O�O�H�G�� �D�W�� �D�� �U�D�W�H�� �R�I�� �������������� �S�H�U�� �K�R�X�U���� �� �,�Q�� �D�G�G�L�W�L�R�Q�� �W�R�� �V�X�E�P�L�W�W�L�Q�J�� �E�R�W�K�� �D�Q�� �L�Q�L�W�L�D�O�� �H�[�S�H�U�W��

�U�H�S�R�U�W���D�Q�G���U�H�E�X�W�W�D�O���H�[�S�H�U�W���U�H�S�R�U�W�����&�K�L�H�I���-�X�V�W�L�F�H���6�W�H�H�O�H���V�D�W���I�R�U���G�H�S�R�V�L�W�L�R�Q���L�Q���W�K�L�V���P�D�W�W�H�U������

�H���� �5�L�F�K�D�U�G�� �6�S�L�W�]���� �(�V�T���� �L�V�� �D�Q�� �H�[�S�H�U�L�H�Q�F�H�G�� �H�[�H�F�X�W�L�Y�H�� �U�H�F�U�X�L�W�H�U�� �Z�K�R�� �V�S�H�Q�W�� �R�Y�H�U�� �W�H�Q�� �\�H�D�U�V�� �D�W��

�.�R�U�Q�� �)�H�U�U�\�� �,�Q�W�H�U�Q�D�W�L�R�Q�D�O���� �,�Q�F������ �D�� �J�O�R�E�D�O�� �O�H�D�G�L�Q�J�� �H�[�H�F�X�W�L�Y�H�� �V�H�D�U�F�K�� �I�L�U�P�� �O�L�V�W�H�G�� �R�Q�� �W�K�H��

�1�<�6�(���� �� �0�U���� �6�S�L�W�]�� �H�Q�J�D�J�H�V�� �L�Q�� �P�X�O�W�L�S�O�H�� �S�U�R�I�H�V�V�L�R�Q�D�O�� �D�F�W�L�Y�L�W�L�H�V�� �L�Q�F�O�X�G�L�Q�J�� �V�H�U�Y�L�Q�J�� �R�Q��
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�E�R�D�U�G�V���R�I���V�H�Y�H�U�D�O���R�U�J�D�Q�L�]�D�W�L�R�Q�V�������0�U�����6�S�L�W�]���E�L�O�O�H�G���D�W���D���U�D�W�H���R�I�������������S�H�U���K�R�X�U�������,�Q���D�G�G�L�W�L�R�Q��

�W�R���V�X�E�P�L�W�W�L�Q�J�� �E�R�W�K���D�Q���L�Q�L�W�L�D�O���H�[�S�H�U�W���U�H�S�R�U�W���D�Q�G���U�H�E�X�W�W�D�O���H�[�S�H�U�W���U�H�S�R�U�W��� � �0�U��� � �6�S�L�W�]� � �V�D�W���I�R�U��

�G�H�S�R�V�L�W�L�R�Q���L�Q���W�K�L�V���P�D�W�W�H�U������

������ �7�R�� �U�H�V�S�R�Q�G�� �W�R�� �W�K�H�� �F�O�D�L�P�V�� �P�D�G�H�� �E�\�� �3�O�D�L�Q�W�L�I�I�� �D�Q�G�� �W�R�� �S�U�R�W�H�F�W�� �5�'�,�� �D�Q�G�� �L�W�V�� �G�L�U�H�F�W�R�U�V��

�I�U�R�P�� �W�K�H�� �W�K�U�H�D�W�� �R�I�� �D�� �Q�L�Q�H���I�L�J�X�U�H�� �Y�H�U�G�L�F�W���� �'�H�I�H�Q�G�D�Q�W�V�� �Z�H�U�H�� �R�E�O�L�J�D�W�H�G�� �W�R�� �H�Q�J�D�J�H�� �W�K�H�L�U�� �R�Z�Q�� �H�[�S�H�U�W��

�Z�L�W�Q�H�V�V�H�V���D�V���I�R�O�O�R�Z�V��������

�D���� �3�U�R�I�H�V�V�R�U�� �0�L�F�K�D�H�O�� �.�O�D�X�V�Q�H�U�� �L�V�� �W�K�H�� �1�D�Q�F�\�� �D�Q�G�� �&�K�D�U�O�H�V�� �0�X�Q�J�H�U�� �3�U�R�I�H�V�V�R�U�� �R�I�� �%�X�V�L�Q�H�V�V��

�D�Q�G�� �3�U�R�I�H�V�V�R�U�� �R�I�� �/�D�Z�� �D�W�� �6�W�D�Q�I�R�U�G�� �/�D�Z�� �6�F�K�R�R�O�� �D�Q�G�� �D�� �Y�L�V�L�W�L�Q�J�� �S�U�R�I�H�V�V�R�U� � �D�W� � �1�H�Z� � �<�R�U�N� �

�8�Q�L�Y�H�U�V�L�W�\�� �6�F�K�R�R�O�� �R�I�� �/�D�Z���� �� �3�U�R�I�H�V�V�R�U�� �.�O�D�X�V�Q�H�U�� �W�H�D�F�K�H�V�� �F�R�X�U�V�H�V�� �R�Q�� �F�R�U�S�R�U�D�W�H�� �O�D�Z����

�F�R�U�S�R�U�D�W�H�� �J�R�Y�H�U�Q�D�Q�F�H���� �E�X�V�L�Q�H�V�V�� �W�U�D�Q�V�D�F�W�L�R�Q�V���� �D�Q�G�� �U�H�J�X�O�D�W�L�R�Q�� �R�I���I�L�Q�D�Q�F�L�D�O�� �L�Q�V�W�L�W�X�W�L�R�Q�V������

�%�H�I�R�U�H�� �E�H�J�L�Q�Q�L�Q�J�� �K�L�V�� �D�F�D�G�H�P�L�F�� �F�D�U�H�H�U���� �3�U�R�I�H�V�V�R�U�� �.�O�D�X�V�Q�H�U�� �S�U�D�F�W�L�F�H�G�� �O�D�Z�� �L�Q��

�:�D�V�K�L�Q�J�W�R�Q���� �'���&���� �D�Q�G�� �Z�D�V�� �D�� �:�K�L�W�H�� �+�R�X�V�H�� �I�H�O�O�R�Z�� �I�U�R�P�� ���������� �W�R�� ������������ �D�� �O�D�Z�� �F�O�H�U�N�� �I�R�U��

�-�X�G�J�H�� �'�D�Y�L�G�� �%�D�]�H�O�R�Q�� �R�Q�� �W�K�H�� �8�Q�L�W�H�G�� �6�W�D�W�H�V�� �&�R�X�U�W�� �R�I�� �$�S�S�H�D�O�V�� �I�R�U�� �W�K�H�� �'�L�V�W�U�L�F�W�� �R�I��

�&�R�O�X�P�E�L�D�� �&�L�U�F�X�L�W�� �L�Q�� ������������������ �D�Q�G�� �D�� �O�D�Z�� �F�O�H�U�N�� �I�R�U�� �-�X�V�W�L�F�H�� �:�L�O�O�L�D�P�� �%�U�H�Q�Q�D�Q�� �R�Q�� �W�K�H��

�8�Q�L�W�H�G�� �6�W�D�W�H�V�� �6�X�S�U�H�P�H�� �&�R�X�U�W���� �� �3�U�R�I�H�V�V�R�U�� �.�O�D�X�V�Q�H�U�¶�V�� �H�[�S�H�U�W�� �R�S�L�Q�L�R�Q�� �D�Q�G�� �W�H�V�W�L�P�R�Q�\�� �R�Q��

�P�D�W�W�H�U�V���R�I���F�R�U�S�R�U�D�W�H���J�R�Y�H�U�Q�D�Q�F�H���U�H�O�D�W�H�G���W�R���W�K�H���W�H�U�P�L�Q�D�W�L�R�Q���R�I���3�O�D�L�Q�W�L�I�I���-�D�P�H�V���-�����&�R�W�W�H�U����

�-�U���� �D�V�� �&�(�2�� �R�I�� �5�H�D�G�L�Q�J�� �,�Q�W�H�U�Q�D�W�L�R�Q�D�O���� �,�Q�F���� �Z�D�V�� �Q�H�F�H�V�V�D�U�\�� �L�Q�� �W�K�H���G�H�I�H�Q�V�H�� �D�J�D�L�Q�V�W��

�3�O�D�L�Q�W�L�I�I�¶�V�� �F�O�D�L�P�V�� �R�I�� �E�U�H�D�F�K�� �R�I���I�L�G�X�F�L�D�U�\�� �G�X�W�\�²�V�S�H�F�L�I�L�F�D�O�O�\�� �3�O�D�L�Q�W�L�I�I�¶�V�� �F�O�D�L�P�� �W�K�D�W�� �W�K�H��

�'�H�I�H�Q�G�D�Q�W�V���E�U�H�D�F�K�H�G���W�K�H�L�U���I�L�G�X�F�L�D�U�\���G�X�W�\���L�Q���W�K�H�L�U���G�H�F�L�V�L�R�Q���W�R���W�H�U�P�L�Q�D�W�L�R�Q���-�D�P�H�V���&�R�W�W�H�U����

�-�U���� �� �3�U�R�I�H�V�V�R�U�� �.�O�D�X�V�Q�H�U�� �S�U�H�S�D�U�H�G�� �E�R�W�K�� �D�Q�� �L�Q�L�W�L�D�O�� �H�[�S�H�U�W�� �U�H�S�R�U�W���D�Q�G�� �D�� �U�H�E�X�W�W�D�O�� �H�[�S�H�U�W��

�U�H�S�R�U�W�� �L�Q�� �U�H�V�S�R�Q�V�H�� �W�R�� �3�O�D�L�Q�W�L�I�I�¶�V�� �H�[�S�H�U�W���� �I�R�U�P�H�U�� �&�K�L�H�I�� �-�X�V�W�L�F�H���0�\�U�R�Q�� �7���� �6�W�H�H�O�H������

�$�F�F�R�U�G�L�Q�J���W�R���&�K�L�H�I���-�X�V�W�L�F�H���6�W�H�H�O�H�¶�V���H�[�S�H�U�W���U�H�S�R�U�W�����K�H���F�K�D�U�J�H�G���3�O�D�L�Q�W�L�I�I�����������������S�H�U���K�R�X�U������

�3�U�R�I�H�V�V�R�U�� �.�O�D�X�V�Q�H�U�� �F�K�D�U�J�H�G�� �'�H�I�H�Q�G�D�Q�W�V�� ���������� �S�H�U�� �K�R�X�U���� �� �,�Q�� �W�R�W�D�O��� � � W� K� H� � � F� K� D� U� J� H� � � I� R� U� �

�3�U�R�I�H�V�V�R�U���.�O�D�X�V�Q�H�U�¶�V���H�[�S�H�U�W���V�H�U�Y�L�F�H�V���L�Q�F�O�X�G�L�Q�J���D�O�O���V�X�S�S�R�U�W���V�W�D�I�I���V�H�U�Y�L�F�H�V�����D�G�P�L�Q�L�V�W�U�D�W�L�Y�H��

�H�[�S�H�Q�V�H�V���D�Q�G���W�U�D�Y�H�O���I�R�U���G�H�S�R�V�L�W�L�R�Q�����Z�D�V����������������������������

�E�����3�U�R�I�H�V�V�R�U�� �5�L�F�K�D�U�G�� �5�R�O�O���� �3�K���'���� �L�V�� �W�K�H�� �/�L�Q�G�H�� �,�Q�V�W�L�W�X�W�H�� �3�U�R�I�H�V�V�R�U��� R� I� � � )� L� Q� D� Q� F� H� � � D� W� � � W� K� H� �

�&�D�O�L�I�R�U�Q�L�D�� �,�Q�V�W�L�W�X�W�H�� �R�I�� �7�H�F�K�Q�R�O�R�J�\�� �D�Q�G�� �3�U�R�I�H�V�V�R�U�� �(�P�H�U�L�W�X�V�� �D�W�� �W�K�H�� �$�Q�G�H�U�V�R�Q�� �6�F�K�R�R�O�� �R�I��

�0�D�Q�D�J�H�P�H�Q�W���D�W���W�K�H���8�Q�L�Y�H�U�V�L�W�\���R�I���&�D�O�L�I�R�U�Q�L�D�����/�R�V���$�Q�J�H�O�H�V�������3�U�R�I�H�V�V�R�U���5�R�O�O���L�V���D�Q���H�[�S�H�U�W��
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�L�Q�� �I�L�Q�D�Q�F�H���� �V�W�D�W�L�V�W�L�F�V���� �D�Q�G�� �H�F�R�Q�R�P�L�F�V�� �D�Q�G�� �K�L�V�� �U�H�V�H�D�U�F�K�� �I�R�F�X�V�H�V���H�[�W�H�Q�V�L�Y�H�O�\�� �R�Q�� �L�V�V�X�H�V��

�U�H�O�D�W�H�G�� �W�R�� �W�K�H�� �S�H�U�I�R�U�P�D�Q�F�H�� �R�I�� �F�R�P�S�D�Q�L�H�V�¶�� �V�W�R�F�N�� �D�Q�G�� �K�R�Z�� �F�R�P�S�D�Q�L�H� V� ¶� � � V� W� R� F� N� � � S� U� L� F� H� V� �

�U�H�V�S�R�Q�G�� �W�R�� �Q�H�Z�� �L�Q�I�R�U�P�D�W�L�R�Q���� �� �3�U�R�I�H�V�V�R�U�� �5�R�O�O�� �Z�D�V�� �D�V�N�H�G�� �W�R�� �D�Q�D�O�\�]�H�� �S�R�W�H�Q�W�L�D�O�� �G�D�P�D�J�H�V��

�D�V�V�R�F�L�D�W�H�G�� �Z�L�W�K�� �G�H�F�O�L�Q�H�V�� �L�Q�� �5�H�D�G�L�Q�J�¶�V�� �V�W�R�F�N�� �S�U�L�F�H�� �G�X�H�� �W�R�� �W�K�H�� �D�O�O�H�J�H�G�� �L�Q�D�S�S�U�R�S�U�L�D�W�H��

�W�H�U�P�L�Q�D�W�L�R�Q�� �R�I�� �-�D�P�H�V�� �&�R�W�W�H�U���� �-�U���� �D�Q�G�� �P�R�U�H�� �J�H�Q�H�U�D�O�O�\���� �W�K�H�� �S�H�U�I�R�U�P�D�Q�F�H�� �R�I�� �5�H�D�G�L�Q�J�¶�V��

�V�W�R�F�N���D�I�W�H�U���W�K�H���W�H�U�P�L�Q�D�W�L�R�Q�������3�U�R�I�H�V�V�R�U���5�R�O�O���S�U�H�S�D�U�H�G���E�R�W�K���D�Q���L�Q�L�W�L�D�O���H�[�S�H�U�W���U�H�S�R�U�W���D�Q�G���D��

�U�H�E�X�W�W�D�O���H�[�S�H�U�W���U�H�S�R�U�W���L�Q���U�H�V�S�R�Q�V�H���W�R���3�O�D�L�Q�W�L�I�I�¶�V���G�D�P�D�J�H�V���H�[�S�H�U�W�����'�U�����7�L�D�J�R���'�X�D�U�W�H���6�L�O�Y�D��

�D�Q�G���Z�D�V���S�U�H�S�D�U�H�G���W�R���D�G�G�U�H�V�V���3�O�D�L�Q�W�L�I�I�¶�V���U�H�E�X�W�W�D�O���H�[�S�H�U�W�����-�R�K�Q���)�L�Q�Q�H�U�W�\�����L�I���W�K�H���F�D�V�H���Z�H�Q�W��

�W�R���W�U�L�D�O�������'�U�����'�X�D�U�W�H���6�L�O�Y�D���F�K�D�U�J�H�G���3�O�D�L�Q�W�L�I�I�������������S�H�U���K�R�X�U�����D�Q�G���D�G�G�L�W�L�R�Q�D�O�O�\���K�D�G���D���W�H�D�P��

�R�I�� �I�L�Y�H�� �W�K�D�W�� �F�K�D�U�J�H�G�� �E�H�W�Z�H�H�Q�� ���������� �D�Q�G�� ���������� �S�H�U�� �K�R�X�U���� �� �,�Q�� �D�G�G�L�W�L�R�Q���� �0�U���� �)�L�Q�Q�H�U�W�\��

�F�K�D�U�J�H�G���3�O�D�L�Q�W�L�I�I�����������������S�H�U���K�R�X�U�������3�U�R�I�H�V�V�R�U���5�R�O�O���F�K�D�U�J�H�G���'�H�I�H�Q�G�D�Q�W�V�����������������S�H�U���K�R�X�U������

�,�Q�� �W�R�W�D�O���� �W�K�H�� �F�K�D�U�J�H�� �I�R�U�� �0�U���� �5�R�O�O�¶�V�� �H�[�S�H�U�W�� �V�H�U�Y�L�F�H�V�� �L�Q�F�O�X�G�L�Q�J�� �D�O�O�� �V�X�S�S�R�U�W�� �V�W�D�I�I�� �V�H�U�Y�L�F�H�V��

�D�Q�G���D�G�P�L�Q�L�V�W�U�D�W�L�Y�H���H�[�S�H�Q�V�H�V���Z�D�V����������������������������

�F���� �'�U���� �%�U�X�F�H�� �6�W�U�R�P�E�R�P�� �L�V�� �D�Q�� �H�[�S�H�U�W���L�Q�� �H�F�R�Q�R�P�L�F�V�� �D�Q�G�� �I�L�Q�D�Q�F�H���� �� �'�U�����6�W�U�R�P�E�R�P�� �K�D�V�� �R�Y�H�U��

������ �\�H�D�U�V�� �R�I�� �H�[�S�H�U�L�H�Q�F�H�� �L�Q�� �F�R�U�S�R�U�D�W�H�� �I�L�Q�D�Q�F�H�� �D�Q�G�� �I�L�Q�D�Q�F�L�D�O�� �D�Q�G�� �H�F�R�Q�R�P�L�F�� �H�[�S�H�U�L�H�Q�F�H������

�'�U���� �6�W�U�R�P�E�R�P�� �Z�D�V�� �D�V�N�H�G�� �W�R�� �U�H�Y�L�H�Z�� �D�Q�G�� �H�Y�D�O�X�D�W�H�� �W�K�H�� �E�U�R�D�G�� �R�S�L�Q�L�R�Q�V�� �H�[�S�U�H�V�V�H�G�� �E�\��

�3�O�D�L�Q�W�L�I�I�¶�V���G�D�P�D�J�H�V���H�[�S�H�U�W�����'�U�����'�X�D�U�W�H���6�L�O�Y�D�����D�Q�G���W�R���D�V�V�H�V�V���Z�K�H�W�K�H�U���'�U�����'�X�D�U�W�H���6�L�O�Y�D�¶�V��

�P�H�D�V�X�U�H�� �R�I�� �G�D�P�D�J�H�V�� �Z�D�V�� �D�F�F�X�U�D�W�H���� �� �'�U���� �6�W�U�R�P�E�R�P�� �R�Q�O�\�� �S�U�H�S�D�U�H�G�� �D���U�H�E�X�W�W�D�O�� �H�[�S�H�U�W��

�U�H�S�R�U�W���L�Q���U�H�V�S�R�Q�V�H���W�R���3�O�D�L�Q�W�L�I�I�¶�V���G�D�P�D�J�H�V���H�[�S�H�U�W�����'�U�����'�X�D�U�W�H���6�L�O�Y�D�������$�V���Q�R�W�H�G���D�E�R�Y�H�����'�U����

�'�X�D�U�W�H���6�L�O�Y�D�� �D�Q�G�� �K�L�V�� �W�H�D�P�� �F�K�D�U�J�H�G�� �3�O�D�L�Q�W�L�I�I�� �E�H�W�Z�H�H�Q�� ���������� �D�Q�G�� ���������� �S�H�U�� �K�R�X�U���� �� �'�U����

�6�W�U�R�P�E�R�P���F�K�D�U�J�H�G���'�H�I�H�Q�G�D�Q�W�V�������������S�H�U���K�R�X�U�������,�Q���W�R�W�D�O�����W�K�H���F�K�D�U�J�H���I�R�U���'�U�����6�W�U�R�P�E�R�P�¶�V��

�H�[�S�H�U�W�� �V�H�U�Y�L�F�H�V�� �L�Q�F�O�X�G�L�Q�J�� �D�O�O�� �V�X�S�S�R�U�W�� �V�W�D�I�I�� �V�H�U�Y�L�F�H�V�� �D�Q�G�� �D�G�P�L�Q�L�V�W�U�D�W�L�Y�H�� �H�[�S�H�Q�V�H�V�� �Z�D�V��

��������������������������

�G�����-�R�Q�D�W�K�D�Q�� �)�R�V�W�H�U�� �K�D�V�� �R�Y�H�U�� ������ �\�H�D�U�V�� �H�[�S�H�U�L�H�Q�F�H�� �D�V�� �D�Q�� �L�Q�Y�H�V�W�P�H�Q�W���E�D�Q�N�H�U���� �S�U�L�Y�D�W�H�� �H�T�X�L�W�\��

�L�Q�Y�H�V�W�R�U���D�Q�G���F�R�U�S�R�U�D�W�H���G�L�U�H�F�W�R�U�������0�U�����)�R�V�W�H�U���L�V���D�Q���D�X�W�K�R�U�L�W�\���R�Q���P�H�U�J�H�U�V���D�Q�G���D�F�T�X�L�V�L�W�L�R�Q�V����

�K�D�Y�L�Q�J���V�S�H�Q�W���P�R�U�H���W�K�D�Q���������\�H�D�U�V���L�Q���0�	�$���D�W���/�D�]�D�U�G�����Z�K�H�U�H���K�H���Z�D�V���D���P�D�Q�D�J�L�Q�J���G�L�U�H�F�W�R�U������

�*�L�Y�H�Q���K�L�V���G�H�F�D�G�H�V���R�I���H�[�S�H�U�L�H�Q�F�H�����K�H���Z�D�V���D�V�N�H�G���W�R���S�U�R�Y�L�G�H���D�Q���R�S�L�Q�L�R�Q���R�Q���W�K�H���S�U�R�F�H�V�V���E�\��

�Z�K�L�F�K���5�H�D�G�L�Q�J�¶�V���%�R�D�U�G���F�R�Q�V�L�G�H�U�H�G���W�K�H���X�Q�V�R�O�L�F�L�W�H�G���R�I�I�H�U���I�U�R�P���3�D�W�W�R�Q���9�L�V�L�R�Q�����/�/�&���G�D�W�H�G��
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�0�D�\�� �������� ������������ �D�Q�G�� �Z�K�H�W�K�H�U�� �W�K�D�W�� �S�U�R�F�H�V�V�� �Z�D�V�� �F�R�Q�V�L�V�W�H�Q�W�� �Z�L�W�K�� �L�Q�G�X�V�W�U�\�� �S�U�D�F�W�L�F�H������

�3�O�D�L�Q�W�L�I�I�¶�V�� �)�L�U�V�W�� �$�P�H�Q�G�H�G�� �&�R�P�S�O�D�L�Q�W�� �D�O�O�H�J�H�G�� �W�K�D�W�� �'�H�I�H�Q�G�D�Q�W�V�� �E�U�H�D�F�K�H�G�� �W�K�H�L�U�� �I�L�G�X�F�L�D�U�\��

�G�X�W�L�H�V�� �Z�L�W�K�� �U�H�V�S�H�F�W�� �W�R�� �W�K�H�L�U�� �K�D�Q�G�O�L�Q�J�� �R�I�� �W�K�H�� �X�Q�V�R�O�L�F�L�W�H�G�� �R�I�I�H�U��� � � � � 0� U� �� � � )� R� V� W� H� U� � � Z� D� V� � � D� O� V� R� �

�W�D�V�N�H�G�� �Z�L�W�K�� �S�U�R�Y�L�G�L�Q�J�� �D�Q�� �R�S�L�Q�L�R�Q�� �R�Q�� �F�H�U�W�D�L�Q�� �D�V�V�H�U�W�L�R�Q�V�� �P�D�G�H�� �E�\���3�O�D�L�Q�W�L�I�I�¶�V�� �G�D�P�D�J�H�V��

�H�[�S�H�U�W�� �'�U���� �'�X�D�U�W�H���6�L�O�Y�D�� �U�H�O�D�W�H�G�� �W�R�� �W�K�H�� �X�Q�V�R�O�L�F�L�W�H�G�� �L�Q�G�L�F�D�W�L�R�Q�� �R�I�� �L�Q�W�H�U�H�V�W���� �� �0�U���� �)�R�V�W�H�U��

�S�U�H�S�D�U�H�G�� �D�� �U�H�E�X�W�W�D�O�� �H�[�S�H�U�W�� �U�H�S�R�U�W�� �L�Q�� �U�H�V�S�R�Q�V�H�� �W�R�� �'�U���� �'�X�D�U�W�H���6�L�O�Y�D�¶�V�� �D�O�O�H�J�H�G�� �G�D�P�D�J�H�V��

�U�H�O�D�W�H�G�� �W�R�� �W�K�H�� �3�D�W�W�R�Q�� �9�L�V�L�R�Q�� �X�Q�V�R�O�L�F�L�W�H�G�� �L�Q�G�L�F�D�W�L�R�Q�� �R�I�� �L�Q�W�H�U�H�V�W���� �� �$�V�� �Q�R�W�H�G�� �D�E�R�Y�H���� �'�U����

�'�X�D�U�W�H���6�L�O�Y�D�� �D�Q�G�� �K�L�V�� �W�H�D�P�� �F�K�D�U�J�H�G�� �3�O�D�L�Q�W�L�I�I�� �E�H�W�Z�H�H�Q�� ���������� �D�Q�G�� ���������� �S�H�U�� �K�R�X�U���� �� �0�U����

�)�R�V�W�H�U���F�K�D�U�J�H�G���'�H�I�H�Q�G�D�Q�W�V�������������S�H�U���K�R�X�U�������,�Q���W�R�W�D�O�����W�K�H���F�K�D�U�J�H���I�R�U���0�U�����)�R�V�W�H�U�¶�V���H�[�S�H�U�W��

�V�H�U�Y�L�F�H�V�� �L�Q�F�O�X�G�L�Q�J�� �D�O�O�� �V�X�S�S�R�U�W�� �V�W�D�I�I�� �V�H�U�Y�L�F�H�V�� �D�Q�G�� �D�G�P�L�Q�L�V�W�U�D�W�L�Y�H�� �H�[�S�H�Q�V�H�V�� �Z�D�V��

��������������������������

������ �7�K�H���U�H�D�V�R�Q�D�E�O�H�Q�H�V�V���R�I���'�H�I�H�Q�G�D�Q�W�V�¶���H�[�S�H�U�W�V�¶���K�R�X�U�O�\���U�D�W�H�V���L�V���V�X�S�S�R�U�W�H�G���E�\���W�K�H���K�R�X�U�O�\��

�U�D�W�H�V�� �F�K�D�U�J�H�G�� �E�\�� �3�O�D�L�Q�W�L�I�I�¶�V�� �R�Z�Q�� �H�[�S�H�U�W�V���� �Z�K�L�F�K�� �D�U�H�� �D�U�R�X�Q�G�� �W�K�H���V�D�P�H�� �U�D�W�H�� �R�U�� �K�L�J�K�H�U�� �W�K�D�Q��

�'�H�I�H�Q�G�D�Q�W�V�¶���H�[�S�H�U�W�V����
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�(�[�S�H�U�W���$�U�H�D�V���3�O�D�L�Q�W�L�I�I�¶�V���(�[�S�H�U�W���D�Q�G���5�D�W�H���'�H�I�H�Q�G�D�Q�W�V�¶���(�[�S�H�U�W���D�Q�G���5�D�W�H��
�'�D�P�D�J�H�V�� �'�U�����'�X�D�U�W�H���6�L�O�Y�D���# �������������K�R�X�U�� �6�W�U�R�P�E�R�P���# �������������K�R�X�U��
�'�D�P�D�J�H�V�� �)�L�Q�Q�H�U�W�\���# �����������������K�R�X�U�� �5�R�O�O���# ���������������K�R�X�U��
�'�D�P�D�J�H�V�� �� �)�R�V�W�H�U���# �������������K�R�X�U��

�5�H�D�O���(�V�W�D�W�H���(�[�H�F�X�W�L�Y�H��
�&�R�P�S�H�Q�V�D�W�L�R�Q��

�1�D�J�\���#�������������K�R�X�U�� ��

�&�R�U�S�R�U�D�W�H���*�R�Y�H�U�Q�D�Q�F�H�� �&�K�L�H�I���-�X�V�W�L�F�H���6�W�H�H�O�H���# �����������������K�R�X�U�� �.�O�D�X�V�Q�H�U���# �������������K�R�X�U��
�(�[�H�F�X�W�L�Y�H���6�H�D�U�F�K�H�V���6�S�L�W�]���# �������������K�R�X�U� � � �
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������ �'�H�I�H�Q�G�D�Q�W�V�¶���H�Q�J�D�J�H�P�H�Q�W���R�I���L�W�V���F�R�U�S�R�U�D�W�H���J�R�Y�H�U�Q�D�Q�F�H���H�[�S�H�U�W�V���Z�D�V���F�U�L�W�L�F�D�O���L�Q��

�V�H�F�X�U�L�Q�J���W�K�H���X�O�W�L�P�D�W�H���R�X�W�F�R�P�H���L�Q���W�K�H���F�D�V�H�²�G�L�V�P�L�V�V�D�O���R�I���D�O�O���'�H�I�H�Q�G�D�Q�W�V�������$�V���W�K�H���&�R�X�U�W���L�V���D�Z�D�U�H����

�W�K�L�V���P�D�W�W�H�U���O�D�V�W�H�G���V�H�Y�H�U�D�O���\�H�D�U�V���D�Q�G���L�Q�Y�R�O�Y�H�G���Q�X�P�H�U�R�X�V�����D�Q�G���F�R�Q�V�W�D�Q�W�O�\���F�K�D�Q�J�L�Q�J�����F�O�D�L�P�V���D�V�V�H�U�W�H�G��

�E�\���3�O�D�L�Q�W�L�I�I�������$�F�F�R�U�G�L�Q�J�O�\�����'�H�I�H�Q�G�D�Q�W�V�¶���H�[�S�H�U�W�V���F�R�O�O�H�F�W�L�Y�H�O�\���H�[�S�H�Q�G�H�G���K�X�Q�G�U�H�G�V���R�I���K�R�X�U�V���G�L�V�V�H�F�W�L�Q�J��

�D�Q�G���U�H�E�X�W�W�L�Q�J���3�O�D�L�Q�W�L�I�I�¶�V���F�O�D�L�P�V���D�Q�G���3�O�D�L�Q�W�L�I�I�¶�V���H�[�S�H�U�W���U�H�S�R�U�W�V�������'�H�I�H�Q�G�D�Q�W�V�¶���H�[�S�H�U�W���U�H�S�R�U�W�V���V�H�W���I�R�U�W�K��

�W�K�H���S�U�R�S�H�U���V�W�D�Q�G�D�U�G�V���W�K�D�W���J�X�L�G�H�G���'�H�I�H�Q�G�D�Q�W�V�¶���P�R�W�L�R�Q�V���I�R�U���V�X�P�P�D�U�\���M�X�G�J�P�H�Q�W�����Z�K�L�F�K���W�K�L�V���&�R�X�U�W�¶�V��
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�X�O�W�L�P�D�W�H�O�\���J�U�D�Q�W�H�G�������7�K�H���H�[�S�H�U�W�V���J�U�H�D�W�O�\���F�R�Q�W�U�L�E�X�W�H�G���W�R���W�K�H���E�U�L�H�I�L�Q�J�V���I�L�O�H�G���E�\���'�H�I�H�Q�G�D�Q�W�V�����Z�K�L�F�K��

�X�O�W�L�P�D�W�H�O�\���O�H�G���W�R���M�X�G�J�P�H�Q�W���L�Q���I�D�Y�R�U���R�I���D�O�O���W�K�H���'�H�I�H�Q�G�D�Q�W�V����

�������� �2�Q�� �E�H�K�D�O�I�� �R�I�� �W�K�H�� �'�H�I�H�Q�G�D�Q�W�V�� �,�� �U�H�S�U�H�V�H�Q�W�H�G���� �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G�� �������������������� �L�Q�� �F�R�V�W�V��

�D�V�V�R�F�L�D�W�H�G�� �Z�L�W�K�� �W�K�H�� �V�H�U�Y�L�F�H�� �R�I�� �V�X�E�S�R�H�Q�D�V�� �R�Q�� �1�H�Z�� �&�D�V�W�O�H�� �&�R�X�Q�W�\�� �&�R�X�U�W�K�R�X�V�H���� �(�L�G�H�O�P�D�Q�� �9�L�U�D�Q�W��

�&�D�S�L�W�D�O���,�Q�F�������'�H�U�H�N���$�O�G�H�U�W�R�Q���D�Q�G���+�L�J�K�S�R�L�Q�W���$�V�V�R�F�L�D�W�H�V�������6�H�H���(�[�K�L�E�L�W���������3�U�R�F�H�V�V���6�H�U�Y�L�F�H�������6�H�U�Y�L�F�H��

�R�I���V�X�E�S�R�H�Q�D�V���R�Q���W�K�H�V�H���Q�R�Q���S�D�U�W�\���S�H�U�V�R�Q�V���D�Q�G���H�Q�W�L�W�L�H�V���Z�D�V���Q�H�F�H�V�V�D�U�\���W�R���R�E�W�D�L�Q���W�K�H�L�U���W�H�V�W�L�P�R�Q�\���D�Q�G��

�G�R�F�X�P�H�Q�W�D�U�\���H�Y�L�G�H�Q�F�H������

�������� �2�Q�� �E�H�K�D�O�I�� �R�I�� �W�K�H�� �'�H�I�H�Q�G�D�Q�W�V�� �,�� �U�H�S�U�H�V�H�Q�W�H�G���� �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G�� ���������������������� �I�R�U��

�U�H�D�V�R�Q�D�E�O�H���F�R�V�W�V���I�R�U���W�H�O�H�F�R�S�L�H�V���D�Q�G���S�K�R�W�R�F�R�S�L�H�V�����6�H�H���(�[�K�L�E�L�W���������7�H�O�H�F�R�S�\���D�Q�G���3�K�R�W�R�F�R�S�L�H�V�����7�K�H��

�H�[�K�L�E�L�W���G�H�W�D�L�O�V���W�K�H���G�D�W�H���W�K�H���F�R�S�L�H�V���Z�H�U�H���P�D�G�H�����W�K�H���Q�X�P�E�H�U���R�I���F�R�S�L�H�V�����W�K�H���F�R�V�W���S�H�U���F�R�S�\�����D�Q�G���W�K�H���W�R�W�D�O��

�F�R�V�W���R�I�� �F�R�S�L�H�V���� �� �2�Y�H�U���W�K�H���F�R�X�U�V�H���R�I���Q�H�D�U�O�\���W�K�U�H�H���\�H�D�U�V���R�I�� �O�L�W�L�J�D�W�L�R�Q���L�Q���W�K�L�V���D�F�W�L�R�Q���� �G�H�I�H�Q�V�H���F�R�X�Q�V�H�O��

�U�H�F�H�L�Y�H�G�� �G�R�F�X�P�H�Q�W�V�� �W�K�D�W�� �Q�H�H�G�H�G�� �W�R�� �E�H�� �G�L�V�W�U�L�E�X�W�H�G�� �W�R�� �'�H�I�H�Q�G�D�Q�W�V��� � �3�O�D�L�Q�W�L� I� I� �� � �H� [�S�H�U�W� � �Z�L�W�Q�H�V�V�H�V� �� � �D�Q�G� �

�R�W�K�H�U�V�������7�K�H���F�R�S�L�H�V���Z�H�U�H���D�O�V�R���Q�H�F�H�V�V�D�U�\���I�R�U���W�K�H���I�L�U�P�¶�V���D�W�W�R�U�Q�H�\�V���D�Q�G���V�X�S�S�R�U�W���V�W�D�I�I���W�R���X�Q�G�H�U�W�D�N�H���W�K�H��

�E�D�V�L�F���W�D�V�N�V���R�I���O�L�W�L�J�D�W�L�R�Q�����D�Q�G���I�R�U���X�V�H���D�V���H�[�K�L�E�L�W�V���G�X�U�L�Q�J���G�H�S�R�V�L�W�L�R�Q�V������

�������� �2�Q�� �E�H�K�D�O�I�� �R�I�� �W�K�H�� �'�H�I�H�Q�G�D�Q�W�V�� �,�� �U�H�S�U�H�V�H�Q�W�H�G���� �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G�� ���������������� �L�Q�� �O�R�Q�J��

�G�L�V�W�D�Q�F�H�� �W�H�O�H�S�K�R�Q�H�� �F�D�O�O�V���� ���(�[�K�L�E�L�W�� ������ �/�R�Q�J�� �'�L�V�W�D�Q�F�H�� �7�H�O�H�S�K�R�Q�H�� �&�D�O�O�V���� �6�X�F�K�� �O�R�Q�J�� �G�L�V�W�D�Q�F�H��

�W�H�O�H�S�K�R�Q�H�� �F�D�O�O�V�� �Z�H�U�H�� �Q�H�F�H�V�V�D�U�\�� �J�L�Y�H�Q�� �W�K�D�W�� �P�X�O�W�L�S�O�H�� �'�H�I�H�Q�G�D�Q�W�V�� �D�Q�G�� �Z�L�W�Q�H�V�V�H�V�� �O�L�Y�H�� �D�F�U�R�V�V�� �W�K�H��

�F�R�X�Q�W�U�\�����Z�L�W�K���R�Q�H���'�H�I�H�Q�G�D�Q�W���O�L�Y�L�Q�J���D�E�U�R�D�G�������D�Q�G���3�O�D�L�Q�W�L�I�I�¶�V���D�Q�G���5�H�D�G�L�Q�J�¶�V���F�R�X�Q�V�H�O�V�¶���R�I�I�L�F�H�V���Z�H�U�H��

�L�Q���1�H�Y�D�G�D�����D�V���L�V���W�K�H���&�R�X�U�W������

�������� �2�Q�� �E�H�K�D�O�I�� �R�I�� �W�K�H�� �'�H�I�H�Q�G�D�Q�W�V�� �,�� �U�H�S�U�H�V�H�Q�W�H�G���� �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G�� �������������������� �L�Q��

�U�H�D�V�R�Q�D�E�O�H�� �D�Q�G�� �Q�H�F�H�V�V�D�U�\�� �S�R�V�W�D�J�H�� �D�Q�G�� �V�K�L�S�S�L�Q�J�� �F�K�D�U�J�H�V���� ���(�[�K�L�E�L�W�������� �3�R�V�W�D�J�H�� �D�Q�G�� �6�K�L�S�S�L�Q�J��� � � � �$�V��

�Q�R�W�H�G�� �D�E�R�Y�H���� �V�H�Y�H�U�D�O�� �'�H�I�H�Q�G�D�Q�W�V�� �D�Q�G�� �R�W�K�H�U�� �Z�L�W�Q�H�V�V�H�V�� �O�L�Y�H�� �D�F�U�R�V�V�� �W�K�H�� �F�R�X�Q�W�U�\�� ���D�Q�G�� �D�E�U�R�D�G��������

�$�F�F�R�U�G�L�Q�J�O�\���� �L�Q�� �R�U�G�H�U�� �W�R�� �N�H�H�S�� �W�K�H�� �'�H�I�H�Q�G�D�Q�W�V�� �D�Q�G�� �Z�L�W�Q�H�V�V�H�V�� �D�S�S�U�L�V�H�G�� �R�I�� �I�L�O�L�Q�J�V�� �D�Q�G�� �R�W�K�H�U��

�G�H�Y�H�O�R�S�P�H�Q�W�V�� �L�Q�� �W�K�H�� �F�D�V�H���� �G�H�I�H�Q�V�H�� �F�R�X�Q�V�H�O�� �P�X�V�W�� �V�K�L�S�� �G�R�F�X�P�H�Q�W�V�� �Y�L�D�� �8���6���� �3�R�V�W�� �D�Q�G�� �)�H�G�H�U�D�O��

�(�[�S�U�H�V�V������

�������� �2�Q�� �E�H�K�D�O�I�� �R�I�� �W�K�H�� �'�H�I�H�Q�G�D�Q�W�V�� �,�� �U�H�S�U�H�V�H�Q�W�H�G���� �5�H�D�G�L�Q�J�� �L�Q�F�X�U�U�H�G�� ���������������������� �I�R�U��

�G�H�S�R�V�L�W�L�R�Q�� �W�U�D�Y�H�O�� �H�[�S�H�Q�V�H�V���� �D�V�� �V�H�W�� �I�R�U�W�K�� �L�Q���(�[�K�L�E�L�W�� ������ �'�H�S�R�V�L�W�L�R�Q�� �7�U�D�Y�H�O�� �(�[�S�H�Q�G�L�W�X�U�H�V������ �,�Q�� �W�K�L�V��

�P�D�W�W�H�U�����W�K�H�U�H���Z�H�U�H�������� �G�H�S�R�V�L�W�L�R�Q�V���D�W�W�U�L�E�X�W�D�E�O�H���W�R���3�O�D�L�Q�W�L�I�I�¶�V���F�O�D�L�P�V�������7�K�R�V�H���G�H�S�R�V�L�W�L�R�Q�V���W�R�R�N���S�O�D�F�H��
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