Butterfield

ASHLEY COOPER LIFE INT'L INSURER,
SPC FBO ACLIINSURER SPC ACL!

1105-8007 PC
P.0, BOX 2185
GRAND CAYMAN
K¥1-1105, KY

AP - ae/m%f'f /W

for the period 31 March 2012 10 29 june 2012

Contact Information

Butterfield Bank (Cayman) Limited

68 Fort Street

P.O. Box 705

Grand Cayman KY1-1107

Telephone: (345) 949 7055
\Facsimile: {345) 949 7004

Important Information
Experience the London 2012 Olympic Games thanks to Visa and Butterfield]

visit us on www.butterfieldgroup.com to learn more,

Use any of your Butterfield Visa® debit or credit cards and you could win the trip of a lifetime.

—"\

J
\

/Kcount Summary
Account number 1241401700022 Opening balance 31 March 2012 $ 968.39
Account currency CAD Withdrawals and other deblts (0 Hems) $ 0.00
Deposits and other credits (1 items) $ 0.01
Closing balance as of 29 lune 2012 $ 968.32
-
Pasting Value
date | Transaction description Debits . Credits date Balance
29-JUN-2012  CREDIT INTEREST 0.01 30-JUN-2012 968.32

This statement will be considered correct if no report is received from you within 30 days.
This account is operated under our rules and regulations and all items are credited subject to clearance and final payment,

g
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ADVANTAGE

LIFE INVESTMENT FUND SPC

Statement From: pr-12
Statement To; 30-Jun-12

Advantage Life & Annuity Co
P.O.Box 2185GT

Grand Cayman

REF: ACLI 1105-8007 PC

vansaction Type Shares Price Value
Beginning Balance of Shares 70.1442 28.4120 $1,992.94
Ending Balance of Shares 70.1442 28.6586 $2,010.23
Tncrease/{Decrease) in Market Vatue during the perlod , $17.30

Assets Held Shares Market Value
ALIF Liguidity Segregated Portfolio 70.1442 $2,010.23

Total Portfolio Value $2,010.23

Sth Floor, Windward 3, Regatta Office Park, West Bay Road,P.Q. Box 2185, Grand Cayman, KY1-1165
Tel: (345)¢949-1599 Fax: (345) 949-0520 E-mail; info@crusader.com.ky

CD-000079



Bestrice B, Davis Family Heritage Trust
dated July 28, 2060

Alaska USA Trust Company Trastee
500 W. 36th Avenue, Suite 200
Anchorage, Alnska 99503

QUARTERLY STATEMENT

LIFE POLICY NO. ACL1 1105-8007 PC

TRANSACTIONS FOR QUARTER ENDING : SEPTEMBER 30, 2012

USDF SAVIiET ATcount

01-Jul-12 Balance B/F ¥ 700.95
28-8ep-12 Retwm of Contributed Surplus ALSCF C3 30,000.00 $ 30,708.95
28-8ep-12 CO0677 Cash Paid Q1 12 Ins Fees .98) § 30,695.97
28-Sep-[2 CO0677 Cash Paid Q 12 COI Fees (13,505.93) $ 16,790.04
28-Sep-12 CQ0677 Cash Paid Q2 12 Ins Pees 4.60) $ 16,785.44
28-Sep-12 CO0677 Caslt Paid Q2 12 COl Fees (14,054.82) % 2,730.62
28-Sep-12 Interest to Date 0.02 8 2,730.64
28-Sep-12 - Service Fees and Stamp Duty (0.30) $ 2,730.34
28-Sep-12 Service Pees and Stamp Duty ©30) 8 2,730.04
30-Sep-12 Balance C/F $ 2,730,04

CAD Savings Aceount

1-Sul-(2 Batance BF 3 968.32
28-Sep-12 Interest to Date ol 3 968.33
30-Sep-12 Batance C/F 3 968.33

CASH SURRENDER VALUE

3 2,730.04 Butterfield USD Savings Account 3 700.95
$ 971.5% Buiterficld CAD Savings Account $ 971.59
§ 1,940.92 ALIF Liguidity Segregated Portfolic 70,1442 $ 2,01023
$ 2429,172.00 Advantags Life Small Cap Fund SPC G 64999 $ 2,094,585.060
$ 1,630,192.00 Advantage Life Small Cap Fund SPC C) 13240 $ 1,722,761.00
b 1,311,633.00 Advantage Life Smalf Cap Fund SPC €2 13240 $ 1,391,070.00
3 1,465,243.00 Advantage Life Small Cap Fund SPC G2 15040 $ 1,549,529.00
$ 2,483,527.00 Advantege Life Small Cap Fund SPC C3 13240 $ 2,561,342.00
$ 1,409,513.00 Advantage Life Small Cep Fund SPC T} 13240 $ 1,491,756.00
b 125,000.00 Ashley Cooper Small Cap Series €1 13240 $ 123,570.00
8 125,000.00 Ashley Cooper Smalt Cap Series C2 13240 $ 123,570.00
$ 125,000.00 Ashlsy Cooper Small Cap Series G2 15040 $ 123,570.00
- 125,000.00 Ashley Cooper Smali Cap Series T'1 13240 $ 123,570.00
3 11234,022.55 TOTALS 3 11,309,01L.77
Face Cover 35,600,000

poB 28/09/1959

Rate 171%

There is # policy loan on this account, please contaet home office for farther detaily

CD-000080
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Butterfield

ASHLEY COOPER LIFE INT'L INSURER,
SPC FBC ACU INSURER SPC ACLI
1105-8007 PC

P.0. BOX 2185 _
GRAND CAYMAN , P - oﬁmﬁf (/J?fﬂﬂf'&

e e O A e =

For the period 30 June 2012 to 28 September 2012

Contact Information Important Information “\
Butterfield Bank (Cayman) Limited GET A CARD THAT GIVES YOU MOREL
68 Fort Street
P.O. Box 705 With our extensive rewards programme, there has never been a better time o have a Butterfield
Grand Cayman KY1-1107 Visa® Card. )
Telephone: (345} 949 7055 For more information call us on 949 7055, visit us online or at one of our three Banking Centre
kFacsimlfe: (345) 949 7004 locations, )
Account Summary \
Account number 8401401700014 Opening balance 30 june 2012 $ 700.95
Account currency usD Withdrawals and other debits (3 items) $27,970.93
Deposits and other credits {2 items) $ 30,000.02
Closing balance as of 28 September 2012 $2,730.04
N : . J
Posting Value
date | Transaction description Debits Cretits date Balance
28-SEP-2012  ONLINE TRE FROM: 30,000.00  28-SEP-2012 30,700.95
ADVANTAGE LIFE SMALL CAP FUND 5£C
28-SEP-2012  ONUWNE TRF TO: 27,970.33 28-SEP-2012 2,730.62
Ashley Cooper Life Intf Ins SPC . -
28-SEP-2012  CREDIT INTEREST 0.02 30-SEP-2012 2.730.64
28-5EP-2012 GOV STAMP DUTY 0.30 30-SEP-2012 2.730.34
28-SEP-2012  SERVICE CHARGE 0.30 51-0CT-2012 2,730.04

This staternent will be considered correct if no report is received from you within 30 days.
This account is operated under cur rules and regulations and all items are credited subject ta clearance and final payment.
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Butterfield

ASHLEY COOPER LIFE INT'L INSURER,
SPC FBO ACHINSURER SPC ACL
1105-8007 PC

P.0.BOX 2185 - % 4 ??”2.
GRAI\BIS CAYMAN C%p = oﬁWi J =

For the period 30 June 2012 to 28 September 2012

/ Contact Information Important Information : \

Butterfield Bank (Cayman} Limited GET A CARD THAT GIVES YOU MORE!

68 Fort Street

P.O. Box 705 _ With our extensive rewards programme, there has never been a better time to have a Butterfiely

Grand Cayman KY1-1107 Visa® Card.

Telephone: (345} 949 7055 For mote information call us on 949 7055, visit us online or at one of our three Banking Centre
\,\Facsimilez (345) 949 7004 locations. J
/ Account Summary ) \

Account number 1241401700023 Opening balance 30 June 2012 ) $ 968.32

Account eutrency CAD Withdrawals and other debits (0 items) $ 0.00

Deposits and other credits (1 items) $ 0.0t
Closing balance as of 28 September 2012 $ 968.33
J
Posting ’ Value )
date ! Transaction description Debits . Credits date Balance
28-SEP-2012  CREDIT INTEREST 0.0t 30-SEP-2012 968.33

This statement will be considered correct if no report Is received from you within 30 days,
This account Is operated under our rules and regulations and all items are credited subject to clearance and final payment.




ADVANTAGE

LIFE INVESTMENT FUND SPC

| Statement Fron: 1-Jw-12
Advantage Life. & AUty €O ..o e e StatementTo=—=30:Sep-12—"""

P.O.Box 2185GT
Grand Cayman
REF: ACLI 1105-8007 PC

i

Date " Transaction Type © i
Beginning Balance of Shares 70,1442 28.6586 $2,010.23
Ending Balance of Shares 70.1442 29.3106 $2,055.97

$45.73

Increase/(Decrease) in Market Value during the petiod

Assefs Held Shares Market Value

ALJF Liquidity Segregated Portfolio 70.1442 $2,055.97
Total Portfolio Value $2,0585.97

5th Floor, Windward 3, Regatta Office Park, West Bay Road,P.Q. Box 2185, Grand Cayman, KY[-1105
Tel: (345)6949-1599 Fax: (345) 949-0520 E-mail: info@erusader.com.ky

CD-000083



QUARTERLY STATEMENT
LIFE POLICY NQ. ACLI 1105-8007 PC

Beatrice B, Davis Family Herlage Trust

dated July 28, 2000

Alaskn USA Trust Comnpany Trustee
500 W, 36tk Avenue, Suite 200

Anchorage, Alnska 99503

TRANSACTIONS FOR QUARTER ENDING : DECEMBER 31, 2012

- EUSD Bavings Aot T

01-Cct-12
26-Cet-12
26-Oct-12
26-0ct-12
26-0ot-12
26-0ct-12
30-Cct-12
30.-0ct-12
30-Oct-12
30-Oct-12
30-Oct-12
1-Nov-12
01-Nov-12
01-Nov-12
01-Nov-12
Gl-Nov-12
0l-Nov-12
01-Nov-12
01-Noy-12
29-Nov-12
19-Pec-12
19-Dee-12
19-Dec-12
19-Dec-12
19-Dec-12
19-Dec-12
19-Dec-12
19-Dec-12
19-Dec-12
19-Dec-12
24-Dec-12
24-Dec-12
28-Dec-12
28-Dec-12
31.Dec-12
31-Dec-12
3i-Deg-12
31-Dec-12
31-Dec-12
31-De¢-12
31-Dec-12
31-Dec-12
31-Dec-12
31-Dee-12
31-Dec-12
3{-Dec-12
31-Dec-12
31-Dec-12
31-Dec-12
31-Dec-12
31-Dec-12
31-Dec-12
31-Dec-12
31-Dec-12
3j-Dec-12
31-Dee-12

Belance B/F
Liquidetion Proceeds - ALSCF 11

Liquidation Proceeds - ALSCF C1

Liquidation Proceeds - ALSCF G1

Liquidation Proceeds - ALSCF C2

Liquldation Proceeds - ALSCF G2

Liguidation Proceeds - ALSCF G

Liquidation Proceeds - ALSCF CI

Lliquidation Proceeds - ALSCFT1

Liquidntion Proceeds - ALSCF G2

Liquidation Proceeds - ALSCF C2

Investment of Membets Capital into ACSC Series G2
WT Charges

Investment of Members Capital Into ACSC Series C2
WT Charges

Investinent of Members Cepital into ACSC Series Cl
WT Charges

Investment of Members Capital inte ACSC Series T1
WT Charges

Service Fees and Stamp Duty

Liguidation Proceeds - ALSCF T}

Liguidation Praceeds - ALSCF ClI

Liguidation Proceeds - ALSCF G

Liquidation Proceeds - ALSCF C2

Liquidation Proceeds - ALSCF G2

Retum of Contributed Surplus - ALSCF C3
Investment of Members Capital into ACSC Series C1
Investment of Members Capital into ACSC Series C2
Investment of Members Capital into ACSC Series G2
Investment of Members Capital into ACSC Serjes Tl
CQO677 Cash Pald Q4 12 Ins Fees

CO0677 Cash Paid Q4 12 COl Fees

inferest fo Date

Service Fees and Stamp Duty

Service Fees and Siamp Duty

Liguidation Proceeds - ALSCF Ct

Liquidation Proceeds - ALSCF C2

Liguidation Proceeds - ALSCF G2

Liquidation Proceeds - ALSCF Gl

Liquidation Procueds - ALSCF T!

Investment of Members Capital into ACSC Series Ci
Investment of Members Capital into ACSC Series C2
Tnvestment of Members Capital into ACSC Series G2
Investinent of Members Capital into ACSC Series T}
Liquidation Precesds - ALSCP GI

Investinent of Members Capital into ACSC Series C1
Invesiment of Members Capital nto ACSC Serigs C2
Investment of Members Capitaf into ACSC Series G2
Investment of Members Capital into ACSC Series T1
Liguidation Proceeds - ALSCF Ci

Liquidation Proceeds - ALSCE Cl

Liquidation Proceeds - ALSCF C2

Liquidation Proceeds - ALSCFE C2

Liquidation Proceeds - ALSCF G2

Liquidation Proceeds - ALSCF GI

Liquidation Proceeds - ALSCF T1

12,700.00
12,500.00
5,000.00
12,600.00
12,500.00
6,662.80
30,428.11
9,866.78
15,155.14
1,140.01
(22,500,00)
40.00)
(22,500.00)
(40.00)
{22,500.00)
(40,00)
{22,500.00)
(40.00)
{1.20)
8,813.42
8,813.42
3,813.42
8,813.42
8,81342

- 8,813.42
(13,220,13)
(13,220.13)
(13,220.13)
(13,220.13)
(7.21)
(14,112.87)
0.64

{0.30)

(0.30)
652,065.09
347,292.08
1,003,177.07
200,635.41
576,826.81
(694,999.12)
(694,995.12) $
(694,999.12) %
(694,999.12) $
1,965,99195 $
(491,497.99) $
(491,497.99) $
{491,497.99)
(491,497.99)
603,711.65
571,880.00
532,661.00
44,153.19
851,671.70
1,636,292.00
659,434.02

oD 6T B0 B0 R WY 8 Y

2,730.04
15,430.04
27,930,04
32,930.04
45,530.04
58,030.04
64,692.84
95,120.95

104,987.73
120,142.87
121,282.88
98,782.88
98,742.98
76,242,898
76,202.88
53,702,88
53,662.88
31,162.88
31,122.88
31,121.68
39,935.10
48,1485,
57,561.94
66,375.36
75,188.78
84,002.20
70,782,07
57,561.94
44,341.81
31,121.68
31,114.47
17,061.60
17,002.24
17,001.94
17,001.64
669,066.73
1,016,358.81
2,019,535.88
2,220,171.26
2,796,998.10
2,101,998.98
1,406,999.86
712,000.74
17,001.62
1,982,993,57
1,491,495.58
999,997.60
508,499,61
17,001.62
620,713.27
1,192,593.27
1,725,254.27
1,769,407.46
2,621,079.16

425737116

4916,805.18

CD-000084



Beatrice B, Davis Family Heritage Trust
dated July 28, 2000

Alaska USA Trust Company Trustee
500 W. 36th Avenne, Site 206
Anchorage, Alaska 99503

QUARTERLY STATEMENT
LIFE POLICY NO, ACLI 1105-8007 PC
TRANSACTIONS FOR QUARTER ENDING : DECEMBER 31, 2012

JEk E)id ; DN
31-Dec-12 Tnvestment of Members Capital into ACSC Series C1 (659,434 4,257,
e !-Dccd%—'—~4——]':'1‘76§lm’i:’ﬁt—’&’fMéﬁﬁéi@"GapitaPiﬁti)“-A‘GSG-Séi"léﬁ:GQ"-—"—““-‘“-*'r'"—‘—' it "‘—:";"(‘55"1";880:00)—& PR 68549 G e
31-Dec-i2 Tnvestment of Membeors Capital into ACSC Seties C2 {532,661.00) § 3,152,830.16
3f-Dee-12 Inyeatment of Members Capital into ACSC Series G2 {603,711.65) $ 2,549,118.51
31-Dec-12 Investment of Members Capital into ACSC Series G2 (44,153.19) $ 2,504,965.32
31-Dec-12 Investment of Members Capital into ACSC Series G2 {851,671.70) % 1,653,293.62
31-Dee-12 Tnvestment of Members Capital into ACSC Series T1 (1,636,262.00) $ 17,001.62
31-Dec-12 Liquidation Proceeds - ALSCF C2 333335 $ 20,334.97
31-Dec-12 Investment into ALSCF C3 (3,333.35) § 17,001.62
31-Dec-12 Retur of Contributed Surplus - ALSCF C3 229,700.00 & 246,701,62
31-Dec-12 Investment into ALSCF C3 (226,700.00) 17,001.62
31-Dec-12 Return of Contributed Surplus - ALSCF C3 959,883.00 § 976,884.62
3i-Dee-12 tnvestment into ALSCF C3 {955,883.00) $ 17,001.62
31-Dec-12 Liquidation Proceeds - ALSCF G1 . 365,555.00 § 382,556.62
3}-Dec~12 Investment into ALSCF C2 (365,555.00) $ 17,001.62
31-Dec-12 Liquidation Proceeds - ALSCF G1 12,55080 $ 34,551.62
31-Dec-12 Investment fnto ALSCF C3 (17,550.00) § 17,001.62
31-Dec-12 Balance C/F $ 17,001.62
CAD Savings Account

1-Cot-12 Balance B/F $ 968.33
28-Dec-12 Interast to Date 001 §$ 968,34
31-Dec-12 Balance C/F 3 968.34

CASH SURRBNDER VALUE

$ 17,001.62 Butterfield USD Savings Account $ 17,001.62
$ 97249 Butterfield CAD Savings Account $ 972.49
$ 1,940.92 ALIF Liquidity Segregated Portfolio 70.1442 $ 2,084.77
$ 2,501,803.00 Advantage Life Small Cap Fund SPC C3 13240 % 7,008,267.00
$ 2,006,652.00 Ashlsy Cooper Smatl Cap Series C1 100 $ 2,004,484,00
% 2,451,758.00 Ashley Cooper Small Cap Series C2 100 3 2,449,591.00
% 2,846,755.00 Ashley Cooper Small Cap Seriss G2 100 $ 2,844,587.00
3 2,983,510.00 Ashley Cooper Stall Cap Series T1 100 $ 2,981 342.00
$ 12,810,394.03 TOTALS $ 17,308,329.88
Tace Cover 35,000,000
DoB 28/09/1959
Rate 171%

‘There is & policy loan on this account, please tontact kome office for further defails

CD-000085
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Aceount Activity

Credjt

as of 18-01-2013 08:57:05

Transaction Uate Value Date Refernnay Descripiion
312-2012 04.01-2013 1001CBUSD 00001 SERVICE CHARGE ' 030 17.601.84
28122012 31-12-2012 10011GSUSD 00001 GOV STAMP DUTY 430 17,001.94
28-12-2012 31-12-2012. 100IC17USD £0001 CREDIT INTEREST 0.64 17,002.24
24-12-2012 24-12:2012 ; 1001F23123500038 TO 1 Ashley Cooper Inll Insurer 14,120.08 17,001.80
§PC-ACI000DL01
29-1§-2012 30-11-2012 10011GSUST 00001 GOV STAMP DUTY 120 ! 31,121.68
04-11-2012 0111-2012 $001FO3123060030 WIRE TRANSFER FEE 40.00 3142288
01-11-2012 Gt-94-2012 1001F03123060030 TO : 4852670284-Ashisy Cooper Small 22,6006 31,182.88
Cap
01+11-2012 04142012 | 1601F03123080020 WIRE TRANSFER FEE 4000} 53,862.88
? e e -
01-11-2012 0152012 . 10D1F03123080029 TO : 1852670284-Ashlsy Cooper Small 2250000} £3,702.88
Cap
01-11-2012 01-$1-2042 10D1FU3123080028 WIRE TRANSFER FEE 40.00 78,202.88
2
8112042 01-11-2012 | 1001 FO3122060028 TO: 1852870284-Ashlay Cooper Small 2250000 | 78,242.88
|
Cap ;
01-11-2012 041-11-2012 : 1001 F03 123060027 WIRE TRANSFER FEE 40.005; 88,742.88
01-11-2012 01-11.2012 | 1001F03125060027 TO: 1852870204-Ashiey Codper Smell 22,500.00 | 88,762.88
Cap
30902012 30-10-2012 $081F1 1123040638 FROM : ADVANTAGE LIFE SMALL 1.140.01 121,202.68
CAP FUND SPC-Dividend kom Small H
CapC2
30-10-2042 30-10-2042 1001F23123040049 FROM : AOVANTAGE LiFE SMALL 15,185.14 120,142.87
CAP FUND SPC-Dividend from Smal
Cap G2 i
30-10-2012 30-10-2012 16017 11123040637 FROM : ADVANTAGE LIFE SMALL ' 0,866.78 104,987.73
Page MNo. 1

CD-000086
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Q

30-10-2012

30-10-2012

26-10-2012

25402012

25-1¢-2012

28-10-2012

26-40-2012

30-10-2042

39-10-2042

1001F23123040048

1001F 14123040638

CAP FUND SPC-Ovidand from Smat

CopTt.

FROM : ADVANTAGE LIFE SMALL
CAP FUND SPC-Dividand from Small

CapC1

FROM : ADVANTAGE LIFE SMALL

CAP FUND 8PC-Dividand from Smait

042811

. 688280

85,120,08

84,802.84

28-40-2012

28-10-2042

28-10-20%2

28-10-2012

26-10-2012

i

i

1001F23123000081

1901£23123000096

| 1061F 11123001835

; 101F237123000060

i 1001F23123000088

A

FROM : ADVANTAGE LIFE §MALL
CAP FUND SPC-Dividand fram Smisll

Cap Call G2

FROM : ADVANTAGE LIFE SMALL
CAP FUND SPC-Dividand from Small

Cel G2

FROM : ADVANTAGE LIFE SMALL
CAP FUND SPC-Oivitend from Smelt

Cap Cel G1

FROM : ADVANTAGE LIFE SMALL
CAP FUND SPC-Dividend from Smalt
Cap Coll &1

FROM : ADVANTAGE LIFE BMALL
CAP FUND SPC-Dividend from Smalt

_ CapColt T1

1260000

6,000.00

12,590.00

12.708.00

32,830,04

27,930.04

15,430.04

Page No. 2
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Butterfield

TFransactlen Date .. Woalug Date

20422012 | 81122082

. Relorepee -

100IC17CAD 00001

Account Activity

Daser;

CREDIT INTEREST

as of 18-01-2013 08:15:11%

Page No. 1

CD-000088



l‘mm;“j Yieutis

ADVANTAGE

LIRE INVESTMENT FUND SPC

. . Statement From: 1-Oct-12
.....Advantage Life & AnmuityCo ...

.0 Box 3185GT = R e 1} 11T 1! IRt § O | Ty b A e
Grand Cayman
REF: ACLI 1105-8007 PC

1 o2 LSS i i A
afe Transaction Type Shares Price Valne
Beginning Balance of Shares 70.1442 293106 $2,055.97
Ending Balance of Shares 70.1442 29.7212 $2,084.77

$28.80

Increase/(Decrease) in Market Value during the period

[ e
Assets Held Shares Market Value
ALIF Liquidity Segregated Portfolic 70,1442 $2,084.77

Tatat Portfolic Value $2,084.77

5th Floor, Windward 3, Regatta Office Park, West Bay Road,P.Q. Box 2185, Grand Cayman, KY1-1105
Tel: (345)c949-1599 Pax: (345} 949-0520 E-mail: info@orusader.com ky

CD-000089 |



Beatrice B, Davis Family Herifage Trust
dated July 28, 2000

Alnska USA Trust Company Trostee
500W. 36th Avenue, Suite 200
Anchorage, Alnska 99503

QUARTERLY STATEMENT
LIFE POLICY NO. ACLI 1105-8007 PC
TRANSACTIONS FOR QUARTER ENDING : MARCH 31, 2013

01-Jan-13 Balence B/F $ 17,001.64
08-Jan-13 Ligquidation Procseds - ALSCF Cl 43968 $ 17,441,32
08-Jan-13 Liguidation Proceeds - ALSCF (2 43953 § 17,880.85
08-Jan-13 Liguidation Proceeds - ALSCF T1 390.52 $ 18,271.37
08-Jan-13 Liquidation Proceeds - ALSCE C2 41974 § 18,691,11
01-Mar-13 Withdrawal of Members Capifal - ACSC Senies G2 12,54800 § 31,239,131
01-Mar-13 WT Cliarges per Comerica (54.00) & 31,185,11
01-Mar-13 Withdrawal of Metmbers Capital - ACSC Series C2 12,548,060 § 43,733.11
01-Mar-13 WT Charges per Cosnerica (54,00} § 43,679.11
01-Mar-13 Withdrawal of Membere Capitat - ACSC Series Cl 12,54300 § 56,227.11
O1-Mar13 WT Cherges per Comerica (54.00) § 56,173.11
O1-Mar-13 Withdrawal of Members Capital - ACSC Series T) 12,54300 § 68,721.11
01-Mar-13 WT Charges per Comeriea (5440) $ 68,6671
04-Mar-13 Policy Loan (50,000.00) $ 1866711
04-Mar-13 WT Charges - Polioy Loan (40.00) § 18,622.11
13-Mar-13 Wilhdrawat of Members Capital - ACSC Serfes G2 13,208.00 § 31,925.11
13-Mar-13 WT Chiarges per Comnerica (5400 8 31,8711
13-Mar-13 Withdrawal of Members Capital - ACSC Series C2 13,20800 § 45,169.11
13-Mar-[3 WT Charges per Comerita (54.00) 8 45,115.11
13-Mar-13 Withrawal of Members Capital « ACSC Series Cl 1320800 § 58,413,11
13.Mar~13 | WT Charges per Comerica (54.00) § 58,350.11
13-Mar-13 Withdrawat of Members Capital - ACSC Series T1 13,208,00 $ 71,657.11
13-Mar-13 WT Charges per Comerica (54.00) § 71,603.11
14 Mar-13 Polioy Loan (53,000.00) § 18,603,11
14.0ar-13 WT Charges - Policy Loan 40.00) $ £8,563.11
22-Mar-13 Withdrawal of Members Capital - ACSC Series G2 23,60775 $ 42,120.86
22-Mer-13 WT Charges per Comerica (54.00) § 42,116.86
22-Mar-13 Withdrawal of Members Capital - ACSC Series C2 23,6011 § 63,724.61
22Mar-13 WT Charges per Comerica {54.00) $ 65,670.61
22-Mar-£3 Withdraswal of Meinbers Capital - ACSC Series C1 23,602.75 § 89,278.36
22-Mar-13 WT Chargss per Comerica (54.00) $ 89,224,36
22-Mar-13 Withdrawal of Memhers Capital - ACSC Series T1 2360175 § 112,832.11
22-Mar-13 WT Chatges per Comerion (3400) § 112,778,11
25.Mar-13 Policy Loan (94,239,00) % 18,539.11
25-Mar-13 WT Charges ~ Policy Loan (40.00) 18,499.11
27-Mar-13 - C00677 Cash Paid Q4 12 Ins Fees 2501 § 18,474.84
27-Mar-13 CO0677 Cash Paid Qd 12 COT Fees (16,10001) § 2,37403
X7-Mar-13 Withdrawal of Membets Capital - ACSC Series G2 17,548.00 § 19,922 03
27-Mar-13 WT Charges por Comerica : (54.00) § 19,863.03
27-Mar-13 Withdrawal of Members Capital - ACSC Series C2 17,548.00 § 37416.03
27-Mar-13 WT Chiarges per Comerien {5400) § 37.362.03
27-Mar-13 Withdrawal of Members Capitaf ~ ACSC Series C1 17,54800 $ 54,910,03
29-Mar-13 WT Charges per Comerica (54.00) § 54,856.03
27-Mar-13 Withdrawal of Members Cagital - ACSC Series T1 17,5480C § 72,404.03
27-Mar-13 WT Charges per Comerica {54.00) % 72,350.03
28-Mar-13 Liguidation Proceeds - ALSCF G1 2177133 % 94.121.36
28-Mar-13 Policy Loan €70,000.00) $ 2432136
28-Mur-13 WT Charges - Policy Loan (40.00) $ 24,081.36
25-Mar-13 Interest to Date 0.61 § 24,081.97
28-Mar-13 Service Fees aud Stamp Dty (£50) § 24,08047
28-Mar-13 Service Fees and Stamp Duty (1503 8 24,0857
31-Mar-13 Balance C/F $ 2401257

CD-000090



Beatrice B, Davis Family Hexitage Trust
duted July 28, 2000

Alaska USA Trust Company Trustee
500 W, 36th Avenue, Suite 200
Anthorage, Alaska 99503

QUARTERLY STATEMENT
LIFE POLICY NO, ACLI 1105-8007 PC
TRANSACTIONS FOR QUARTER ENDING : MARCH 31, 2013

CAD Savinps Aceount

1-Jm-13 Balance BF
. 28Mar3_ .. InterestioDate. Creie nsieemgme 0 weo me s R
31-Mar-13 Balance C/F

CASH SURRENDER VALUE

$ 24,078.97 Bulterfield USD Savings Account $ 2407897
$ 955,10 Buiterfield CAD Savings Account H 935.10
$ 1,940.92 ALIF Liguidity Segregalcd Portfolio 70.1442 $ 2,121.81
$ 2,501,803.00 Advanlage Life Small Cap Fund SPC C3 ) 13240 H 7,003,037,00
§ 1,939,649.00 Ashlsy Cooper Smalt Cap Series C1 100 $ 2,037,078.00
B 2,384,757.00 Ashley Cooper Smalt Cap Series C2 160 3 2,428,460.00
$ 2,799,752.00 Ashiey Cooper Smal} Cap Series G2 100 $ 2,823,455.00
3 2,916,507.00 Ashley Cooper Smatl Cap Series T1 180 3 2,960,210.00
3 12,549,‘1142;_5_)'2= TOTALS $ 17,279,395.88
Fage Cover 35,000,000
DOB 28/69/1959
Rate 164%

There is a poliey loan on this account, please contact home office for further detalls

CD-000091



ASHLEY COOPER LIFE INT'L INSURER,
SPC FBO ACLI INSURER SPC ACL!
1105-8007 PC

P.O. BOX 2185

e ez (GRAND. CAYMAN -

Butterfield

USSP - }W&C"MM& B

KY1-1105, KY

for the period 01 January 2013 to 28 March 2013

7~ Contact Informaticn Important Information ™
Butterfield Bank (Cayman) Limited In February 2013, Butterfield will begin offering electronic account statements via Butterfield
68 fort Street Online. After March 2013, paper staternents will be discontinued for online custormers who have
P.O. Box 705 logged on to Butterfield Online in the past 6 months. '

Grand Cayman KY1-1107
Telephone: (345} 949 7055
\_Facsimile: {345) 849 7004

For more information, please contact a customer service representative by calling 949 7055.

/
™

/” Account Summary )
Account number 8401401700014 Opening baiance 01 January 2013 $17,001.64
Account currency usp Withdsawais and other debits (7 items) $ 283,547.08
Deposits and other credits (24 tems) $ 290,624.41
Closing balance as of 28 March 2013 $24,078.97
- J/
Posting Value
date | Transaction description Debits Credits date Balance
08-3AN-2013  ONLINE TRF FROM: 439.68 08-JAN-2013 17,441.32

ADVANTAGE LIFE SMALL CAP FUND SPC

08-JAN-2013  ONLINE TRF FROM: 43953 08-JAN-2013 17,880.85
ADVANTAGE LIFE SMALL CAP FUND SPC

08-JAN-2013  ONLINE TRF FROM: 380.52 08-JAN-2013 18,271.37
ADVANTAGE LIFE SMALL CAP FUND 5PC

08-JAN-2013  ONUINE TRF FROM: 415.74 08-JAN-2013 18,691.11
ADVANTAGE LIFE SMALL CAP FUND SPC

01-MAR-2013  WIRE TRANSFER FROM 12,494.00  01-MAR-2013 31,185.11
71852870284

01-MAR-2013  WIRE TRANSFER FROM 12,494.00  01-MAR-2013 43,679.11
/1852870284

(01-MAR-2013  WIRE TRANSFER FROM 12,494.00  01-MAR-2013 56,173.11
/1852870284

01-MAR-2013  WIRE TRANSFER FROM 12,494.00 01-MAR-2013 68,667.11
#1852870284

04-MAR-2013  ONUINE TRF TO: ) 50,050.00 04-MAR-2013 18,617.11
Ashley Cooper Life Intl insurer SPC '

06-MAR-2013  ONLINE TRF FROM: 10,00  06-MAR-2013 18,627.11

3280
* = Unauthorised transaction/ R = Reversal iransaction Page 10! 2
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ASHLEY COOPER LIFE INT'L INSURER,
SPC FBO ACLI INSURER SPC ACLI

1105-8007 PC
8401401700014 Ea
28 March 2013 B T 1 UG I |
utterfield
Posting Value
date | Transaction description l Debits Credits date Balance
ASHLEY COOPER LIFE INT'L INSURER, SPC
13-MAR-2013  WIRE TRANSFER FROM 13,244.00  13-MAR-2013 31,871.11
¢ R e e e J BB D BT 0284 —— B e R L E L E L TR L S USRI SO ORS
13-MAR-2013  WIRE TRANSFER FROM 13,244.00  13-MAR-2013 45,115.11
/1852870284
13-MAR-2013  WIRE TRANSFER FROM 13,244.00  13-MAR-2013 58,359.11
/1852870284
13-MAR-2013  WIRE TRANSFER FROM 13,244.00  13-MAR-2013 71,603.11
/1852870284
14-MAR-2013  ONLINE TRF TO: 53,050.00 14-MAR-2013 18,553.11
Ashley Cooper Life Infl Insurer SPC
22-MAR-2013  ONLINE TRF FROM: 10,00 224AR-2013 18,563.11
ASHLEY COOQPER LIFE INT'L INSURER, SPC
22-MAR-2013  WIRE TRANSFER FROM 23,553.75  22-MAR-2013 42,116.86
/1852870284
22-MAR-2013  'WIRE TRANSFER FROM 23,553.75  22-MAR-2013 65,670.61
/1852870284
22-MAR-2013  WIRE TRANSFER FROM 23,553.75  22-MAR-2013 89,224.36
/1852870284
22-MAR-2013  WIRE TRANSFER FROM 23,553.75  22-MAR-2013 112,778.11
/1852870284
25-MAR-2013 © ONLINE TRF TO: 94,279.00 25-MAR-2013 18,499.11
Ashley Cooper Life Inil Insurer,5PC .
27-MAR-2013  ONLIME TRF TO: 16,125.08 27-MAR-2013 2,374.03
Ashley Cooper Life Intl Insurer SPC -
27-MAR-2013  WIRE TRANSFER FROM 17,494.00  27-MAR-2013 19,868.03
/1852870284
27-MAR-2013  WIRE TRANSFER FROM 17,494.00 27-MAR-2013 37,362.03
/1852870284
27-MAR-2013 - WIRE TRANSFER FROM 17,484.00 27-MAR-2013 54,856.03
/1852870284
27-MAR-2013  WIRE TRANSFER FROM 17,49400  27-MAR-2013 72,350.03
/1852870284
28-MAR-2013  ONLINE TRF FROM: 21,771.33  28-MAR-2013 94,121.36
ADVANTAGE LIFE SMALL CAP FUND SPC
28-MAR-2013  ONLINE TRF TO: 70,040.00 28-MAR-2013 24,081.36
Ashley Cooper Life Intl Insurer, SPC
28-MAR-2013 GOV STAMP DUTY 1.50 31-MAR-2013 24,079.86
28-MAR-2013  CREDIT INTEREST 0.61 31-MAR-2013 24,080.47
28-MAR-2013  SERVICE CHARGE 1.50 01-APR-2013 24,078.97
This statement will be considered correct if no report is received from you within 30 days.
This account is operated under our rules and regulations and all items are credited subject to clearance and final payment.
*  Unauthorised transaction / R = Reversal transaction Pago 2 of 2
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Butterfield

ASHLEY COOPER LIFE INT'L INSURER,

SPC FBO ACLHINSURER SPC ACLI

1105-8007 PC
P.0.BOX 2185
GRAND CAYMAN .

. (/,4?— aex@fvdfm@g’a

KY1-1105, KY

For the period 01 January 2013 to 28 March 2013

Contact Information

Butterffeld Bank {Caymanj Limited
68 Fort Street o
P.O. Box 705 -

Grand Cayman KY1-1107
Telephone: (345) 949 7055
\Facsimi[e: (345) 249 7004

Important Information

In February 2013, Butterfield will begin offering electronic account statements via Butterfield
Online. After March 2013, paper statements will be discontinued for anline customers who have
logged on to Butterfield Onfine in the past 6 months.

For more Information, please contact a customet service representative by calling 949 7055,

~

/ Account Summary

Account number 1241401700023 Opening balance 01 January 2013
Account cuirency CAD Withdrawals and other debits {0 items)
Deposits and other credits {1 items)
Closing balance as of
Posting

date | Transaction description

Debits

J
\.
$ 968.34
$ 0.00
$0.01
$ 968.35

J

28-MAR-2013  CREDIT INTEREST

This statement will be considered correct if no report is received from you within 30 days.
This account is operated under our rules and regulations and afl items are credited subject to clearance and final payment.

Balance

968.35



ADVANTAGE

LIFE INVESTMENT FUND SPC

Statement From: ¢ jun.13

Statement 10 31-Mar-13

Advantage Life & Anmity Co~—=""===
P.0.Box 2185GT

Grand Cayman

REF: ACLI 1105-8007 PC

Date Transaction Type Shares Price Value
Beginning Balance of Shares 70,1442 29.7212 $2,084.77
Ending Balance of Shares 70,1442 30.2492 . $2,121.81

Increase/(Decrease) in Market Value during the period $37.04

Assets Held Shares Market Value
ALIF Liquidity Segregated Portfolio 70.1442 $2,121.81
Total Portfolio Value $2,121.81

5th Floor, Windward 3, Regatta Office Park, West Bay Road P.O. Box 2183, Grand Cayman, KY1-1103
Tel: (345)c949-1599 Fax: (345) 949-0520 E-mail: info@erusader.com.ky
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Beatrice B. Davis ¥Family Hexitage Trust
dated July 28, 2000

Alaska USA Trust Company Trustee
500 W. 36th Avenue, Suite 200
Anchorage, Alaska 99503

QUARTERLY STATEMENT
LIFE POLICY NO, ACLI 1105-8007 PC
TRANSACTIONS FOR QUARTER ENDING : JUNE 30, 2013

USD Savings Account

3 24,078.97

01-Apr-13 Balance BfF

07-May-13 Withdrawal of Members Capital - ACSC Series G2 37,550.00 % 61,628.97
07-May-13 WT Charges per Comerica (56.00) $ 61,572.97
07-May-13 Withdrawal of Members Capilat - ACSC Series C2 37,550.00 % 99,122.97
07-May-13 WT Charges per Comerica (56.00) $ 99,066.97
07-May-13 Withdrawal of Members Capital - ACSC Series Cl 37,550.00 3 136,616.97
07-May-13 WT Charges per Comerica (56.00) % 136,560.97
07-May-13 Withdrawal of Members Capital - ACSC Series Tl 37,550480 $ 174,110.97
07-May-13 WT Chiarges per Comerica (56.00) § 174,054.97
09-May-13 Policy Loan {150,000.00) $ 24,054.97
09-May-13 WT Charges - Policy Loan . (80,00 § 23,974.97
30-May-13 Service Fees and Stamp Duty 030 $ 23,974.67
31-May-13 Service Fees and Stamp Duty (0.30) $ 23,9714.37
11-Jun-13 COB677 Cash Paid Q1 13 Ins Fees {1592332) % 8,051.05
11-Jun-13 CO0677 Cash Paid Q1 13 COIFees (@339 $ 8,017.11
24-Jun-13 Withdrawal of Members Capital - ACSC Series G2 7261500 $ 80,692.11
24-Tun-13 WT Charges per Comerica {6.00) $ 80,686.11
24-Jun-13 Withdrawal of Members Capital - ACSC Series C2 7267500 $ 153,361.13
24-Jun-13 WT Charges per Cometica 6.00) $ 153,385.1t
24-Jun-13 Withdrawal of Members Capital - ACSC Series Cl 7267500 § 226,030.11(
24-Jun-13 WT Chatges per Comerica 6.00) § 226,024.11
24-Jun-13 Withdrawal of Members Capital - ACSC Series T1 72,675.00 § 268,692.11
24-Jun-13 WT Charges per Conierica 6.00) 298,693.11
26-Jun-13 Policy Loan 290,700.00) $ 7,993.11
26-Jun-13 WT Charges - Polley Loan (80.00) § 7,913.11
28-Jun-13 Bank Confirmation Fee (72000 8 784111
28-Jun-13 Interest fo Date 078 % 7,841,839
28-Jun-13 Service Pees and Stamp Duty ©.60) $ 7,841.29
28-Jun-]3 Service Fees and Stamp Duty (0.60) $ 7,840.69
30-Jun-13 Balance C/F $ 7,840.69

CAD Savings Account

1-Apr-13 Balance B/F CAD 968.35
28-Jun~13 Interest to Date 001 CAD 968.36
30-Jun-13 Batanee C/F CAD 968.36

CASH SURRENDER VALUE

"MARKET.VALUB
$ 7,840.69 Butterfisld USD Savings Account $ 7,840.69
$ 920.68 Butterfield CAD Savings Account 3 92063
$ 1,940.92 ALIF Liquidity Segregated Portfolio 78.1442 3 2,137.04
$ 2,501,803.00 Advantage Life Small Cap Fund SPC C3 13240 § 6,997,259.00
& 1,829,424.00 Ashley Cooper Smail Cap Serics CI 100 3 1,872,952.00
k3 2,274,532.00  Ashley Cooper Smiall Cap Series C2 100 $ 2,290,041,00
% 2,669,527.00 Ashley Coopor Smalt Cap Series G2 100 $ 2,689,258.00
$ 2,806,282.00 Ashley Cooper Small Cap Series T} 100 $ 2,821,791.00
3 12,002,270.29 TOTALS $§  16,682,199.41

CD-000096



Beatrice B, Davis Family Heritage Trast
dated July 28,2000

Alaska USA Trust Company Trustee
500 W, 36th Avenue, Suite 200
Anchornge, Alnska 99503

QUARTERLY STATEMENT
LIFE POLICY NO. ACLI 1105-8007 PC
TRANSACTIONS FOR QUARTER BNDING : JUNE 30,2013

Pace Cover 35,000,000
DOB 28/00/1959
Rate 164%

There I3 & poltey loan on this account, please confact home office for further details

CD-000097



l'ynﬁM Youtis

ADVANTAGE

LIFE INVESTMENT FUND SPC

Statement From: 1. ap;.q3

Advantage Life & Anmiity Co i
P.0.Box 2185GT Statement To: 30-Jun-13
Grand Cayman

REF: ACLI 1105-8007 PC

R AN PRy
% S

3 fut) &4 4 R ST LR Eatts S S b S S SRENTRATAR TN e h i Sl37]
Transaction Type Sha Price Value
Beginning Balance of Shares 70.1442 30.2492 $2,121.81

" Ending Balance of Shares 70.1442 30.4664 $2,137.04

$15.24

Increase/(Decrease) in Market Value during the period

Assets Held Sharss Market Value
ALJF Liquidity Segregated Portfolio 70.1442 $2,137.04

Total Portfolio Value $2,137.04

5th Floor, Windward 3, Regatta Office Park, West Bay Road,P.O. Box 21835, Grand Cayman, KY1-1105 ;
Tel: (345)c949-1599 Fax: (345) $49-0520 E-mail; info@crusader.comky :
CD-000098 |



fa.5)
Butterfield

ASHLEY COOPER LIFE INT'L INSURER,

SPC FBO ACLIINSURER SPC ACLI

1105-8007 £C :

P.0. BOX 2185 -

GRAND CAYMAN UsP - Azmgf Crepriate

KY1-1105, KY
For the period 29 March 2013 to 28 June 2013

/&:)ntact Information important Information ‘\
Buiiterfield Bank (Cayman} Limited I February 2013, Butterfieid will begin offering elecironic account statements via Bulterfield
68 Fort Street Onling. After March 2013, paper statements will be discontinued for online customers who have
P.O. Box 705 {ogged on to Butterfield Online in the past 6 months. '

Grand Cayman KY1-1107 ’
Telephone: {345} 949 7055 For mare Information, please contact a customer service representative by calling 949 7055,

\_ Facsimile: {345) 943 7004 ‘ ‘ - J
Account Summary \
Account number 8401401700014 Opening balance 28 March 2013 $ 24,078.97
Account tyrrency usp Withdrawals and other debits (8 items} $ 456,891.06

Depaosits and other credits {3 items) % 440,652.78
Closing balance as of 28 lune 2013 $ 7,840.69
N\ J
Posting Value :
date | Transaction description ’ Debits Credits l date Balance

07-MAY-2013  WIRE TRANSFER FROM 37,494.00  07-MAY-2013 61,572.97
11852870284

07-MAY-2013  WIRE TRANSFER FROM 37,404.00 07-MAY-2013 99,066.97
11852870284

07-MAY-2013  WIRE TRANSFER FROM 37,494.00  07-MAY-2013 136,560.97
/1852870284 '

07-MAY-2013  WIRE TRANSFER FROM 37,494.00  07-MAY-2013 174,054.97
11852870284 .

09-MAY-2013  ONLINE TRF TO: 150,080.00 09-MAY-2013 23,974.97
Ashley Cooper Life Intl Ins SPC

30-MAY-2013 GOV STAMP DUTY 0.30 . 31-MAY-2013 23,974.67

31-MAY-2013  SERVICE CHARGE .30 01-JUN-2013 23,974.37

11-JUN-2013  ONLINE TRF TO: 15,957.26 11-JUN-2013 8,017.41
Ashley Cooper Life Intl Insurer SPC

24-JUN-2013  WIRE TRANSFER FROM 72,669.00 24-JUN-2013 80,686.11
/1852870284

24-JUN-2013  WIRE TRANSFER FROM 72,669.00 24-JUN-2013 153,355.11
11852870284

24-JUN-2013  WIRE TRANSFER FROM 72,668.00 °  24-JUN-2013 226,024.11

3254
* x |nauthorised transaction / R = Reversal transaction Page 1 of 2
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ASHLEY COOPER LIFE INT'L INSURER,

SPC FBO ACLHINSURER SPC ACLI
1105-8007 PC

8401401700014 '_
Butterfield
Posting Value
© date | Transaction description ' Debits Credits date Balance
71852870284
24-JUUN-2013  WIRE TRANSFER FROM 72,669.00  24-JUN-2013 298,693.11
/1852870284
26-JUN-2013  ONLINE TRF TO: 290,780.00 26-JUN-2013 7.913.11
Ashley Cooper Life Intl Ins SPC _ o _
28-JUN-2013  BANK CONFFEE ’ B X+ 28-1UN-2013 7,841.11
. FOR DEC 31, 2012
28-JUN-2013  CREDIT INTERESY 0.78 30-JUN-2013 7,841.80
28-JUN-2013 GOV STAMP DUTY 0.60 30-JUN-2013 7,841.29
28-JUN-2013  SERVICE CHARGE 0.60 01-JUL-2013 7.840.69
This statement will be considered correct if no report is received from you within 30 days.
This account is operated under our rules and regulations and all items are credited subject to clearance and final payment.
Page 2 of 2

* = Unauthorised transaction / R = Reversal transaction
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Butterfield

ASHLEY COOPER LIFE INT'L INSURER,
SPC FBO ACLI INSURER SPC ACLI
1105-8007 PC

P.C. BOX 2185

GRAND CAYMAN

KY1-1105, KY

USP - o@wﬁ%a’« Cripriate

For the period 01 October 2013 to 31 December 2013

Important information \
in connection with our year end audit, if there are any discrepandes with this statement or advice,
please contact our auditors, PricewaterhouseCoopers, P.O. Box 258 KY1-1104.

f Contact Information

Butterfield Bank {Cayman) Limited
68 Fort Street

P.O. Box 705

Grand Cayman KY1-1107
Telephone: (345) 949 7055

Attn: James Wilkinson or by phone an 1 345-914-8638

\_Facsimile: (345) 949 7004 -
/, Account Summary \
Account number 8401401700014 Opening balance 01 October 2013 $18,225.44
Account currency usb Withdrawals and other debits (6 items) $216,937.78
Deposits and other credits {5 items) $ 200,806.44
Closing balance as of 31 December 2013 $2,094.10

J

o
Posting Value
date | Transaction description [ Debits Credits ' date Balance

07-0CT-2013  WIRE TRANSFER FROM 50,201.50 07-0CT1-2013 68,426.94
COMERICA BANK

07-0CT-2013  WIRE TRANSFER FROM 50,201.50 07-0CT-2013 118,628.44
COMERICA BANK

07-0CT-2013  WIRE TRANSFER FROM 50,201.50 07-0CT-2013 168,829.94
COMERICA BANK

07-0CT-2013  WIRE TRANSFER FROM 50,201.50 07-0CT-2013 219.031.44
COMERICA BANK

08-0CT-2013  ONLINE TRF TO: 200,830.00 08-0CT-2013 18,201.44
Ashley Cooper Life Intl insurer SPC

30-0CT-2013 GOV STAMP DUTY 0.30 31-0CT-2013 18,201.14

31-0CT-2013  SERVICE CHARGE 0.30 01-NOV-2013 18,200.84

11-DEC-2013  ONLINE TRF TO: 16,106.58 11-DEC-2013 2,084.26
Ashley Cooper Life Intl insurer SPC

30-DEC-2013 GOV STAMP DUTY 0.30 31-DEC-2013 2,093.96

30-DEC-2013  CREDIT INTEREST 0.44 31-DEC-2013 2,094 .40

31-DEC-2013  SERVICE CHARGE 0.30 01-JAN-2014 2,084.10

This statement will be considered correct if no report is received from you withiny 30 days.

3802
* = Unauthorised transaction / R = Reversal transaction Page 1 of 2
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ASHLEY COOPER LIFE INT'L INSURER,
SPC FBO ACLIINSURER SPC ACLI :
1105-8007 PC &

8401401700014 \
31 December 2013 Butterﬁeld
Posting Value
date | Transaction description Debits Credits date Balance
This account is operated under our rules and regulations and all items are credited subject to clearance and final payment.
+
* = Unauthorised transaction / R = Reversal transaction Page 2 of 2
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Butterfield

ASHLEY COOPER LIFE INT'L INSURER,

SPC FBO ACLI INSURER SPC ACLI

1105-8007 PC
P.0. BOX 2185
GRAND CAYMAN
KY1-1105, KY

(AP - o@w&y& Cripreate

For the period 01 October 2013 to 31 December 2013

Contact Information

Butterfield Bank (Cayman) Limited
68 Fort Street

P.0. Box 70%

Grand Cayman KY1-1107
Telephone: (345) 949 7055
\Facsimiie: (345) 949 7004

Important Information

In connection with our year end audit, if there are any discrepancies with this statement or advice,

please contact our auditors, PricewaterhouseCoopers, P.O. Box 258 KY1-1104.

Attn: James Wilkinson or by phone on 1 345-914-8638

~

)
<

Account Summary
Account number 1241401700023 Opening balance 01 October 2013 $965.37
Account currency CAD Withdrawals and other debits (0 items) $0.00
Deposits and other credits (1 items) $0.01
Closing balance as of 31 December 2013 $965.38 J
-
Posting Value
date | Transaction description Debits Credits date Balance
30-DEC-2013  CREDIT INTEREST 0.01 31-DEC-2013 965.38
This staternent will be considered correct if no report is received from you within 30 days.
This account is operated under our rules and regulations and all items are credited subject to clearance and final payment.
* = Unauthorised transaction / R = Reversal transaction Page 1 of 1
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ADVANTAGE

LIFE INVESTMENT FUND SPC

Statement From:  1.0¢t-13

Advantage Life & Annuity Co .
P.O.Box 2185GT Statement To: 31-Dec-13
Grand Cayman

REF: ACLI 1105-8007 PC

ALIF Liquidity Segregated Portfolio

Date Transaction Type Shares Price Value

Beginning Balance of Shares 70.1442 30.5676 $2.144.14

Ending Balance of Shares 70.1442 30.9547 $2,171.29

Increase/{Decrease) in Market Value during the period $27.15

Summary of Heldings
Assets Held Shares Market Value
ALIF Liguidity Segregated Portfolio 70.1442 $2,171.29
Total Portfolio Value $2,171.29
5th Floor, Windward 3, Regatta Office Park, West Bay Road P.O. Box 2185, Grand Cayman, KY1-1105
CD-000104

Tel: (345)c949-1599 Fax: (345) 949-0520 E-mail: info@crusader.com.ky



POLICY LOAN REQUEST AND AGREEMENT

Name of Insured Pohcy Number o
Cheryl L. Davis _ ACLI 1105-8007 PC
Policy Owner

Alaska USA Trust Company, as Trustees of
the Beatnce B Dayis Family Heritage Trust
dated July 28 2000 v : L

Ashley Cooper Life Internanonal Insurer, SPC is requested by the unders1gned to enterintoa Pohcy Loan
Revolvmg Ling of Credit, on the security of the loan value of this Policy at the request of the policy owner,
ade at any time, in an amount not exceeding Four Mﬂhon Us. Dollars (US$ 4,000,000). Amounts shall be
requested on the Draw request form attached fo ﬂ:us agreement :

Itis una’e_rstood and agreed that'

GV

B)

©
D)

)

®

This Policy Loan Revolvmg Line of Credit is made under and is subject to the terms of this
Policy. .

This Policy is hereby a531gned to the Company as sole secunty for such Policy Loan Revolvmg
Line of Credit (see the Collateral As&gnment Agreement set out on the reverse of the pohcy)

The total loan shall l_nclu_de and cover any existing loan, including 1_nterest due or accrued,

Advances may be made by cash payments, the transfer of cash equivalents, such as marketable
securities, or the transfer of other assets, the fair market value of which is readily ascertainable.
If at any time and for any reason Borrower’s Obhgatlons exceed the above dollar limitation,
Borrower shall immediately pay to Lendet, in cash or by the return of such of the other assets
initially advanced by Lender to Borrower, the amount of such excess.

The obligations of Borrower to Lender shall bear interest on the average daily balance owing,
at a rate of 3.86% per annum computed on the basis of actual days elapsed.

Whenever the total indebtedness including accrued but unpaid interest shall exceed the loan
value of the Policy, the Pohcy shall become void.

Each of the undersigned certified for himself, that no bankruptcy or insolvency proceedings have been filed or
commenced by or against him.
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COLLATERAL ASSIGNMENT

FOR VALUE RECEIVED the undersigned Assignor, being the owner of Policy No. ACLI 1105-8007 PC
issued by ASHLEY COOPER LIFE INTERNATIONAL INSURER, SPC of 5% Floor, Windward 3, Regatta
Office Park, P.O. Box 2185 Grand Cayman KY1- 1105, CAYMAN ISLANDS (herein called “the Company’)
on the life of Cheryl L. Davis ,does hereby assign, transfer and set over unto ASHLEY COOPER LIFE
INTERNATIONAL INSURER SPC (herein called “the Ass1gnee”) as Collateral Security all claims, opt1ons
privileges, thereto, but subJect to the terins and conditions of the said Pohcy and of this instrument and to any

superior hens whxch the Company may have agamst the sa1d Pohcy

"The undermgned by this mstrument Jomtly and severally agree, and the Assxgnee by acceptance of this
assxgnment agrees, to the terms, conditions, provisions and reservatlons heremaﬁer set forth '

1. Death or Matunty Claim. "If the said Policy becomes ‘the subject of c1a1m by death or otherw1se, the
Company is hereby authorized to pay to the Assignee to the extent of the monies payable under the Policy
an amount equal to the indebtedness secured by this assxgnment _

2. Surrender and Toans. In the event of default in payment of the indebtedness secured by this As51gnment
the Assxgnee, actmg alone, may exercise any nght permitted to the Pohcy to surrender the Policy of the
purpose of effecting a loan thereunder or securing payment of the cash surrender value or to have the’ Pohcy
endorsed for its reduced paid-up insurance, provxded that the A551gnee shall not be entitled to receive by
way of loan or cash surrender value an amount in excess of the mdebtedness secmed by this Assxgnment :

3. Proof of Debt and Default The company may accept the sworn statement of the Asslgnee as concluswe
: -ev1dence of the amount of the indebtedness secured by this Assxgnment at any time or the fact that payment

of the said mdebtedness is in defaut.

4. vaxdends The nght to withdraw any dividends now credlted or which may hereafter by credxted to the _
sa1d Pohcy is reserved to the Assignor and excluded from th1s Ass1gnment

5. Change of Beneficiary and Optlonal Modes of Settlement. There are reserved to the Ass1gnor and
excluded from this Assignment the rights to de51gnate and change a beneﬁclary and to elect any optlonal
mode of settlement permitted by the Policy or allowed by the Company, provided that the reservatiotis of
these rights shall in no way impair the right of the Assignee to surrender the Policy with all its incidents or
impair any other right of the Assignee hereunder, and any desxgnatlon or change of beneficiary or election
of a mode of setilement shall be made subject to this Assignment and to the rights of the Assxgnee

hereunder

The unders:gned declares that no proceedings in bankruptey are pending against him and that his property is not
subject to any assignment for The benefit of creditors.

Signed and sealed this ... & 7.......... ... dayof....S “ s# Aﬂ%

resee €
"?iﬁ’n@c ey
Sanin Tt Weer
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2258
ABSOLUTE ASSIGNMENT TO EFFECT A SECTION 1035 EXCHANGE

The Owner hereby absolutely assigns and transfers all rights, title and interest in and to the policy or contract
described below (the “Old Policy”) including, without limitation, the rights to surrender it for its cash value and
to receive the surrender proceeds, to Ashley Cooper Life International Insurer SPC (the “Company™) for the
sole purpose of effecting an exchange of life insurance policies or annuity contracts under Section 1035 of the
Internal Revenue Code of 1986, as amended (the “Code”™).

Insurer: Advantage Life & Annuity Company SPC

Policy No: ALIP 0008-1031

Insured: Cheryl Davis

Owner: Beatrice B. Davis Family Heritage Trust dated July 28,2000 — Alaska Trust
Company, Trustee

In consideration of receipt of the surrender proceeds from the Old Policy, the Company agrees to issue, subject
to its rules, a life insurance policy or annuity contract (the "New Policy") described in the application for the
New Policy that has been submitted to the Company. The Owner understands that the New Policy will not take
effect until such time as the Company receives the entire surrender proceeds of the Old Policy from the original
carrier described above (the "Insurer™).

The Owner understands that this assignment shall be effective as of the date the Company, as assignee, accepts
this assignment. The Owner also understands that the Company will not accept this assignment unless the
Company has approved the application for the New Policy.

The Owner understands that, by executing this assignment, he/she irrevocably waives all rights, claims and
demands under the Old Policy. The Owner further understands that upon acceptance of the assignment, the
Company will surrender the Old Policy whereupon the Old Policy will no longer be in force or effect as of the
date the surrender request is deemed effective by the Insurer.

The Owner understands and agrees that he/she may have to continue to pay premiums to the Insurer for the Old
Policy until the date the Old Policy is deemed surrendered by the Insurer. The Owner further understands and
agrees that the Company is not obligated to pay and will not pay any premiums on the Old Policy and will not
be liable to any person if the Old Policy lapses for nonpayment of premiums or otherwise. The Owner
understands that if the Old Policy does lapse it can be reinstated only if its terms permit and only under the
conditions therein. The Owner also understands that if the Old Policy lapses, this transaction may not qualify
as a Section 1035 exchange.

If the New Policy is an interest sensitive policy or variable contract with a fixed rate option, the Owner
understands that the crediting rate for the New Policy may differ from the rate in effect at the time the
application for the New Policy is submitted to the Company.

The Company's liability under the New Policy is expressly conditioned upon the receipt of the surrender
proceeds of the Old Policy. If the Company does not receive the entire surrender proceeds of the Old Policy
within four (4) months of the date the Company accepts the assignment, the Company may elect to absolutely
assign its rights under this assignment back to the Owner and the Owner will accept such assignment. If this
occurs;

(a) coverage under the Old Policy may no longer be in force, in which case the Owner shall have the right
to the surrender proceeds of the Old Policy, and any other policy values and rights; CD-000107



(b) coverage under the New Policy will be provided only if the Company receives the first contract
premium; and

(c) this transaction may not qualify as a tax-free exchange under Section 1035 of the Code.

The Owner warrants that the Old Policy is currently in force and is not subject to any prior assignment,
irrevocable beneficiary designation, proceedings in bankruptcy, federal tax levy or collection proceedings
resulting from an unpaid assessment or any other legal action.

Except in the limited circumstances set forth above, the Owner has absolutely no right under this assignment to
receive the surrender proceeds of the Old Policy and no option to receive cash or other property instead of
receiving the New Policy. If, for some reason, the Insurer erroneously remits the surrender proceeds to the
Owner, the Owner agrees to immediately endorse the proceeds over to the Company.

The Owner has specifically requested the Company to participate in this transaction and understands and agrees
that:

(a) the Company and its representatives make no representations, and have no responsibility nor liability,
regarding the Owner's tax treatment under Section 1035 or any other provision of the Code;

(b) the Company does not guarantee the validity or sufficiency of the assignment; and

(c) it is the intent of the Company to surrender the Old Policy to the Insurer, and that any delay by the
Insurer in paying the surrender proceeds so that they can be applied to the New Policy is beyond the
control of the Company.

The Owner agrees to execute any additional documents necessary to effect the purpose of this assignment.

™ dayor AR
Signed this a'? day of TP i M\P{W-m
Owner:

(For Corporate, Trust or Partnership Owned ;:4 '

& Senior Trst Offite

W HARIEHind title of officer signing)

- Beneficiary (if required)

(For Corporate, Trust or Partnership Owned Policies)

Accepted by Ashley Cooper Life International Insurer, SPC

the day of »

By:

Title: Assistant Secretary
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ABSOLUTE ASSIGNMENT TO EFFECT A SECTION 1035 EXCHANGE

The Owner hereby absolutely assigns and transfers all rights, title and interest in and to the policy or contract
described below (the “Old Policy™) including, without limitation, the rights to surrender it for its cash value and
to receive the surrender proceeds, to Ashley Cooper Life International Insurer SPC (the “Company”) for the
sole purpose of effecting an exchange of life insurance policies or annuity contracts under Section 1035 of the
Internal Revenue Code of 1986, as amended (the “Code”). Further, the Owner and the Company agree to the
assignment of all rights, obligations and liabilities to the Company relating to any Policy Loan Request and
related Collateral Assignment made by the Owner in connection with the Old Policy.

Insurer: Advantage Life & Annuity Company SPC
Policy No: ALIP 0008-1031
Insured: Cheryl Davis

Owner: Beatrice B. Davis Family Heritage Trust dated July 28,2000 — Alaska Trust
Company, Trustee

In consideration of receipt of the surrender proceeds from the Old Policy, the Company agrees to issue, subject
to its rules, a life insurance policy or annuity contract (the "New Policy™) described in the application for the
New Policy that has been submitted to the Company. The Owner understands that the New Policy will not take
effect until such time as the Company receives the entire surrender proceeds of the Old Policy from the original
carrier described above (the "Insurer”).

The Owner understands that this assignment shall be effective as of the date the Company, as assignee, accepts
this assignment. The Owner also understands that the Company will not accept this assignment unless the
‘Company has approved the application for the New Policy.

The Owner understands that, by executing this assignment, he/she irrevocably waives all rights, claims and
demands under the Old Policy. The Owner further understands that upon acceptance of the assignment, the
Company will surrender the Old Policy whereupon the Old Policy will no longer be in force or effect as of the
date the surrender request is deemed effective by the Insurer.

The Owner understands and agrees that he/she may have to continue to pay premiums to the Insurer for the Old
Policy until the date the Old Policy is deemed surrendered by the Insurer. The Owner further understands and
agrees that the Company is not obligated to pay and will not pay any premiums on the Old Policy and will not
be liable to any person if the Old Policy lapses for nonpayment of premiums or otherwise. The Owner
understands that if the Old Policy does lapse it can be reinstated only if its terms permit and only under the
conditions therein. The Owner also understands that if the Old Policy lapses, this transaction may not qualify
as a Section 1035 exchange.

If the New Policy is an interest sensitive policy or variable contract with a fixed rate option, the Owner
understands that the crediting rate for the New Policy may differ from the rate in effect at the time the
application for the New Policy is submitted to the Company.

The Company's liability under the New Policy is expressly conditioned upon the receipt of the surrender
proceeds of the Old Policy. If the Company does not receive the entire surrender proceeds of the Old Policy
within four (4) months of the date the Company accepts the assignment, the Company may elect to absolutely
assign its rights under this assignment back to the Owner and the Owner will accept such assignment. If this
occurs;
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(a) coverage under the Old Policy may no longer be in force, in which case the Owner shall have the right
to the surrender proceeds of the Old Policy, and any other policy values and rights;

(b) coverage under the New Policy will be provided only if the Company receives the first contract
premium; and

(c) this transaction may not qualify as a tax-free exchange under Section 1035 of the Code.

The Owner warrants that the Old Policy is currently in force and is not subject to any prior assignment,
irrevocable beneficiary designation, proceedings in bankruptcy, federal tax levy or collection proceedings
resulting from an unpaid assessment or any other legal action.

Except in the limited circumstances set forth above, the Owner has absolutely no right under this assignment to
receive the surrender proceeds of the Old Policy and no option to receive cash or other property instead of
receiving the New Policy. If, for some reason, the Insurer erroneously remits the surrender proceeds to the
Owner, the Owner agrees to immediately endorse the proceeds over to the Company.

The Owner has specifically requested the Company to participate in this transaction and understands and agrees
that:

(a) the Company and its representatives make no representations, and have no responsibility nor liability,
regarding the Owner's tax treatment under Section 1035 or any other provision of the Code;

(b) the Company does not guarantee the validity or sufficiency of the assignment; and
(c) it is the intent of the Company to surrender the Old Policy to the Insurer, and that any delay by the
Insurer in paying the surrender proceeds so that they can be applied to the New Policy is beyond the

control of the Company.

The Owner agrees to execute any additional documents necessary to effect the purpose of this assignment,

Signed this ;)M) day of m/“\l/ N Fol\ Alsska frust Co

Owner: _ ) ! : -
(For Corporate, Trust or Partnership Owned Polici 7;;‘;7 ,;‘;3:.;‘ title of officer signing)
Beneficiary (if required) & Senior 'D“ Officat

(For Corporate, Trust or Partnership Owned Policies)

Accepted by : Ashley Cooper Life International Insurer, SPC

the . dayof s

By:

Title: Assistant Secretary

CD-000110



PROMISSORY NOTE
(With Revolving Line of Credit)

Dated: April 4, 2013 $20,000.00
Kansas City, Missouri

FOR VALUE RECEIVED, Davis Family Office, LLC, a Missouri limited liability company
(“Borrower”), hereby promises to pay to the order of Alaska USA Trust Company, Trustee, or its
successors in trust, under the Beatrice B. Davis Family Heritage Trust, dated July 28, 2000
(‘Lender”), at Lender's address at 500 W. 36" Avenue, Suite 20, Anchorage, AK 99503, the
principal sum of TWENTY THOUSAND AND 00/100 ($20,000.00) or the aggregate unpaid
principal amount of all advances made by Lender to Borrower hereunder, whichever is greater,
together with interest thereon from the date of advance at a rate per annum equal to the Base
Rate (as hereinafter defined) until said principal sum and all accrued interest shall have been
paid and satisfied in full.

During the period from the date hereof until April 4, 2020 (the “Termination Date”),
Lender, in its sole and absolute discretion, may make advances hereunder and Borrower may
borrow, repay and reborrow; provided, however, that Lender’s obligation to make advances and
Borrower's right to borrow, repay and reborrow are subject to the terms, conditions and
limitations contained in this Note. If any advances are made during the period from the date of
this Note until the Termination Date, the outstanding principal balance of all advances
hereunder plus accrued but unpaid interest thereon, and all other indebtedness under this Note,
if not sooner paid, shall be due and payable on the Termination Date. Lenders books and
records shall evidence all advances made by Lender to Borrower, which shall be conclusive
absent manifest error.

The term “Base Rate” as used herein shall mean the lesser of (j) the Applicable Federal
Rate, for mid-term rates, pursuant to section 1274(d)(1) of the Internal Revenue Code of 1986,
as amended, as such rate is published by the Internal Revenue Service from time to time, or (ii)
the highest rate permitted by law on the date that this Note is issued.

Interest shall be computed on the basis of a three hundred and sixty-five (365) day year
and actual days elapsed. All outstanding amounts owing under this Note, including unpaid
interest and principal, shall be paid in full on or before the Termination Date.

Lender shall have the right, in its sole and absolute discretion, to extend the Termination
Date by delivering written notice to Borrower. All payments shall be payable at Lender's
address or at such other place as Lender may designate by delivering written notice to
Borrower, in such coin or currency of the United States of America which, at the time of
payment, shall be legal tender for the payment of public and private debts, or in money’s worth.

Borrower may prepay this Note at any time, in whole or in part, or from time to time,
without premium or penalty, but with accrued interest on the principal amount so prepaid.

All payments hereunder shall be applied first to the payment of interest on the unpaid

principal of all advances outstanding under this Note, and then to the balance on account of the
principal of all advances due under this Note.
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Lender may collect a late charge not to exceed ten percent (10.00%) of any payment of
interest or principal, or of any other amount due to Lender which is not paid or reimbursed by
Borrower within twenty (20) days after demand therefor is made by Lender to defray the extra
cost and expense involved in handling such delinquent payment and the increased risk of non-
collection.

If at any time, the rate of interest, together with all amounts which constitute interest and
which are reserved, charged or taken by Lender as compensation for fees, services or
expenses incidental to the making, negotiating or collection of any advance evidenced hereby,
shall be deemed by any competent court of law, governmental agency or tribunal to exceed the
maximum of rate of interest permitted to be charged by Lender to Borrower, then, during such
time as such rate of interest would be deemed excessive, that portion of each sum paid
attributable to that portion of such interest rate that exceeds the maximum rate of interest so
permitted shall be deemed a voluntary prepayment of principal.

Upon the happening of any Event of Default (as hereafter defined), all advances
outstanding hereunder, together with accrued interest thereon, shall, at the option of Lender,
accelerate and become immediately due and payable and any privilege of Borrower to take or
request advances hereunder shall terminate without demand or notice of any kind. Failure to
exercise such option shall not constitute a waiver of the right to exercise the same in the event
of any subsequent default. Lender may retain the services of a third party for the collection of
this Note upon any Event of Default. Borrower agrees to pay Lender such amounts in
connection with such collection. This includes, subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including
attorneys’ fees and legal expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services. If not prohibited by applicable faw, Borrower aiso will pay any court costs, in addition
to all other sums provided by law. This Note has been delivered to Lender and accepted by
Lender in the State of Alaska. If there is a lawsuit, Borrower agrees, upon Lender's request, to
submit to the jurisdiction of any court, state or federal, located in the 3™ Judicial District of the
State of Missouri.

Each of the following shall constitute an Event of Default (“Event of Default”) hereunder:

(a) Failure or refusal by Borrower to make any payment of principal or interest due
under this Note when due;

(b) Failure by Borrower to observe or perform any other obligation, covenant, or
condition of Borrower to Lender contained in this Note;

(c) Failure by Borrower to observe or perform any obligations of Borrower to Lender
on with respect to any transactions, debts, undertakings or agreements other than the
transaction evidenced by this Note;

(d) Any warranty, representation or statement made or furnished to Lender by or on
or on behalf of Borrower under this Note, any agreement related to this Note, or in any other
agreement or loan Borrower has with Lender shall prove to have been false or misleading in any
material respect;

(e) Filing by Borrower of a voluntary petition in bankruptcy or filing by Borrower of
any petition or answer seeking or acquiescing in any reorganization, arrangement, composition,
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readjustment, liquidation, or similar relief for itself under any present or future federal, state or
other statute, law or regulation relating to bankruptcy, insolvency or other relief for debtors, or
the seeking, consenting to, or acquiescing by Borrower in the appointment of any trustee,
receiver, custodian, conservator or liquidator for Borrower or the making by Borrower of any
general assignment for the benefit of creditors, or the inability of or failure by Borrower to pay
the debts generally as they become due, or the insolvency on a balance sheet basis or business
failure of Borrower, or the making or suffering of a preference within the meaning of federal
bankruptcy law or the making of a fraudulent transfer under applicable federal or state law, or
concealment by Borrower of any of its property in fraud of creditors, or the giving of notice by
Borrower to any governmental body of insolvency or suspension of operations:

4] A material adverse change occurs in the assets, liabilites or net worth of
Borrower or any guarantors of the indebtedness evidenced by this Note from the assets,
liabilities or net worth of Borrower or any guarantors of the indebtedness evidenced by this Note
previously disclosed to Lender: or

@ Lender in good faith deems itself insecure.

Borrower agrees to pay all taxes levied or assessed upon the outstanding principal
against any holder of this Note and to pay all reasonable costs, including attorneys’ fees, costs
relating to the appraisal and/or valuation of assets and all other costs and expenses incurred in
the collection, protection, defense, preservation, or enforcement of this Note or any
endorsement of this Note or in any litigation arising out of the transactions of which this Note or
any endorsement of this Note is a part.

LENDER AND BORROWER IRREVOCABLY WAIVE ALL RIGHT TO A TRIAL BY
JURY IN ANY PROCEEDING HEREAFTER INSTITUTED BY OR AGAINST LENDER OR
BORROWER IN RESPECT OF THIS NOTE OR ARISING OUT OF ANY DOCUMENT,
INSTRUMENT OR AGREEMENT EVIDENCING, GOVERNING OR SECURING THIS NOTE.

BORROWER, TO THE EXTENT PERMITTED BY ANY STATE OR FEDERAL LAWY,
WAIVES THE RIGHT BORROWER MAY HAVE TO PRIOR NOTICE OF AND A HEARING ON
THE RIGHT OF ANY HOLDER OF THIS NOTE TO ANY REMEDY OR COMBINATION OF
REMEDIES THAT ENABLES SAID HOLDER, BY WAY OF ATTACHMENT, FOREIGN
ATTACHMENT, GARNISHMENT OR REPLEVIN, TO DEPRIVE BORROWER OF ANY OF ITS
PROPERTY, AT ANY TIME, PRIOR TO FINAL JUDGMENT IN ANY LITIGATION INSTITUTED
IN CONNECTION WITH THIS NOTE.

Borrower hereby waives diligence, demand, presentment for payment, notice of
nonpayment, protest and notice of protest, and notice of any renewals or extensions of this
Note, and all rights under any statute of limitations, and agrees that the time for payment of this
Note may be changed and extended in Lender’s sole discretion, without impairing Borrower’s
liability hereon. Any delay on the part of Lender in exercising any right hereunder shall not
operate as a waiver of any such right, and any waiver granted for one occasion shall not
operate as a waiver in the event of any subsequent default.

The making of an advance at any time shall not be deemed a waiver of, or consent,
agreement or commitment by Lender to the making of any future advance to Borrower.
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If any provision of this Note shall, to any extent, be held invalid or unenforceable, then
only such provision shall be deemed ineffective and the remainder of this Note shall not be
affected.

This Note shall bind the successors and assigns of Borrower and shall inure to the
benefit of Lender and its successor and assigns.

This Note shall be governed by and construed in accordance with the laws of the State
of Alaska.

Davis Fami ice, LLC
By: &
Christopher D. Davis,
Sole Member
STATE OF Ca('\@omn‘a )
) ss.
COUNTY OF ny )
On this ij day of T)_\')\\l , 2013, before me, the undersigned, a Notary Public

in and for said State, personally dppeared Christopher D. Davis, Sole Member of the Davis
Family Office, LLC, known to me to be the person described in and who executed the within
Promissory Note and acknowledged to me that he executed the same for the purposes therein
stated, as his free act and deed.

PORFIRIO CAAMAL JR.
Commission # 1988092

/4 2

Notary Public - California
Los Angeles County
Comm. Expires Aug 186, 2016

3 a bli

-

My Commission Expires: 9[/(9[/6
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PROMISSORY NOTE
(With Revolving Line of Credit)

Dated: March 26, 2013 $75,391.20
Kansas City, Missouri

FOR VALUE RECEIVED, Christopher D. Davis, a, individual (“Borrower”), hereby
promises to pay to the order of Alaska USA Trust Company, Trustee, or its successors in trust,
under the Beatrice B. Davis Family Heritage Trust, dated July 28, 2000 (“Lender”), at Lender's -
address at 500 W. 36" Avenue, Suite 20, Anchorage, AK 99503, the principal sum of SEVENTY
FIVE THOUSAND THREE HUNDRED NINETY ONE DOLLARS AND 20/100 ($75,391.20) or
the aggregate unpaid principal amount of all advances made by Lender to Borrower hereunder,
whichever is greater, together with interest thereon from the date of advance at a rate per
annum equal to the Base Rate (as hereinafter defined) until said principal sum and all accrued
interest shall have been paid and satisfied in full.

During the period from the date hereof until March 26, 2020 (the “Termination Date”),
Lender, in its sole and absolute discretion, may make advances hereunder and Borrower may
borrow, repay and reborrow; provided, however, that Lender’s obligation to make advances and
Borrower’s right to borrow, repay and reborrow are subject to the terms, conditions and
limitations contained in this Note. If any advances are made during the period from the date of
this Note until the Termination Date, the outstanding principal balance of all advances
hereunder plus accrued but unpaid interest thereon, and all other indebtedness under this Note,
if not sooner paid, shall be due and payable on the Termination Date. Lender's books and
records shall evidence all advances made by Lender to Borrower, which shall be conclusive
absent manifest error.

The term “Base Rate” as used herein shall mean the lesser of (i) the Applicable Federal
Rate, for mid-term rates, pursuant to section 1274(d)(1) of the Internal Revenue Code of 1986,
as amended, as such rate is published by the Internal Revenue Service from time to time, or (i)
the highest rate permitted by law on the date that this Note is issued.

Interest shall be computed on the basis of a three hundred and sixty-five (365) day year
and actual days elapsed. All outstanding amounts owing under this Note, including unpaid
interest and principal, shall be paid in full on or before the Termination Date.

Lender shall have the right, in its sole and absolute discretion, to extend the Termination
Date by delivering written notice to Borrower. All payments shall be payable at Lender's
address or at such other place as Lender may designate by delivering written notice to
Borrower, in such coin or currency of the United States of America which, at the time of
payment, shall be legal tender for the payment of public and private debts, or in money’s worth.

Borrower may prepay this Note at any time, in whole or in part, or from time to time,
without premium or penalty, but with accrued interest on the principal amount so prepaid.

All payments hereunder shall be applied first to the payment of interest on the unpaid

principal of all advances outstanding under this Note, and then to the balance on account of the
principal of all advances due under this Note.
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Lender may collect a late charge not to exceed ten percent (10.00%) of any payment of
interest or principal, or of any other amount due to Lender which is not paid or reimbursed by
Borrower within twenty (20) days after demand therefor is made by Lender to defray the extra
cost and expense involved in handling such delinquent payment and the increased risk of non-
collection. .

if at any time, the rate of interest, together with all amounts which constitute interest and
which are reserved, charged or taken by Lender as compensation for fees, services or
expenses incidental to the making, negotiating or collection of any advance evidenced hereby,
shall be deemed by any competent court of law, governmental agency or tribunal to exceed the
maximum of rate of interest permitted to be charged by Lender to Borrower, then, during such
time as such rate of interest would be deemed excessive, that portion of each sum paid
attributable to that portion of such interest rate that exceeds the maximum rate of interest so
permitted shall be deemed a voluntary prepayment of principal.

Upon the happening of any Event of Default (as hereafter defined), all advances
outstanding hereunder, together with accrued interest thereon, shall, at the option of Lender,
accelerate and become immediately due and payable and any privilege of Borrower to take or
request advances hereunder shall terminate without demand or notice of any kind. Failure to
exercise such option shall not constitute a waiver of the right to exercise the same in the event
of any subsequent default. Lender may retain the services of a third party for the collection of
this Note upon any Event of Default. Borrower agrees to pay Lender such amounts in
connection with such collection. This includes, subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuiit, including
attorneys’ fees and legal expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services. If not prohibited by applicable law, Borrower also will pay any court costs, in addition
to all other sums provided by law. This Note has been delivered to Lender and accepted by
Lender in the State of Alaska. If there is a lawsuit, Borrower agrees, upon Lender's request, to
submit to the jurisdiction of any court, state or federal, located in the 3™ Judicial District of the
State of Alaska.

Each of the following shall constitute an Event of Default (“Event of Default”) hereunder:

(a) Failure or refusal by Borrower to make any payment of principal or interest due
under this Note when due;

(b) Failure by Borrower to observe or perform any other obligation, covenant, or
condition of Borrower to Lender contained in this Note;

(c) Failure by Borrower to observe or perform any obligations of Borrower to Lender
on with respect to any transactions, debts, undertakings or agreements other than the
transaction evidenced by this Note;

(d) Any warranty, representation or statement made or furnished to Lender by or on
or on behalf of Borrower under this Note, any agreement related to this Note, or in any other
agreement or loan Borrower has with Lender shall prove to have been false or misleading in any
material respect;

(e) Filing by Borrower of a voluntary petition in bankruptcy or filing by Borrower of
any petition or answer seeking or acquiescing in any reorganization, arrangement, composition,
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readjustment, liquidation, or similar relief for itself under any present or future federal, state or
other statute, law or regulation relating to bankruptcy, insolvency or other relief for debtors, or
the seeking, consenting to, or acquiescing by Borrower in the appointment of any trustee,
receiver, custodian, conservator or liquidator for Borrower or the making by Borrower of any
general assignment for the benefit of creditors, or the inability of or failure by Borrower to pay
the debts generally as they become due, or the insolvency on a balance sheet basis or business
failure of Borrower, or the making or suffering of a preference within the meaning of federal
bankruptcy law or the making of a fraudulent transfer under applicable federal or state law, or
concealment by Borrower of any of its property in fraud of creditors, or the giving of notice by
Borrower to any governmental body of insolvency or suspension of operations;

) A material adverse change occurs in the assets, liabilities or net worth of
Borrower or any guarantors of the indebtedness evidenced by this Note from the assets,
liabilities or net worth of Borrower or any guarantors of the indebtedness evidenced by this Note
previously disclosed to Lender; or

(9) Lender in good féith deems itself insecure.

Borrower agrees to pay all taxes levied or assessed upon the outstanding principal
against any holder of this Note and to pay all reasonable costs, including attorneys’ fees, costs
relating to the appraisal and/or valuation of assets and all other costs and expenses incurred in
the collection, protection, defense, preservation, or enforcement of this Note or any
endorsement of this Note or in any litigation arising out of the transactions of which this Note or
any endorsement of this Note is a part.

LENDER AND BORROWER |IRREVOCABLY WAIVE ALL RIGHT TO A TRIAL BY
JURY IN ANY PROCEEDING HEREAFTER INSTITUTED BY OR AGAINST LENDER OR
BORROWER IN RESPECT OF THIS NOTE OR ARISING OUT OF ANY DOCUMENT,
INSTRUMENT OR AGREEMENT EVIDENCING, GOVERNING OR SECURING THIS NOTE.

BORROWER, TO THE EXTENT PERMITTED BY ANY STATE OR FEDERAL LAW,
WAIVES THE RIGHT BORROWER MAY HAVE TO PRIOR NOTICE OF AND A HEARING ON
THE RIGHT OF ANY HOLDER OF THIS NOTE TO ANY REMEDY OR COMBINATION OF
REMEDIES THAT ENABLES SAID HOLDER, BY WAY OF ATTACHMENT, FOREIGN
ATTACHMENT, GARNISHMENT OR REPLEVIN, TO DEPRIVE BORROWER OF ANY OF ITS
PROPERTY, AT ANY TIME, PRIOR TO FINAL JUDGMENT IN ANY LITIGATION INSTITUTED
IN CONNECTION WITH THIS NOTE.

Borrower hereby waives diligence, demand, presentment for payment, notice of
nonpayment, protest and notice of protest, and notice of any renewals or extensions of this
Note, and all rights under any statute of limitations, and agrees that the time for payment of this
Note may be changed and extended in Lender's sole discretion, without impairing Borrower’s
liability hereon. Any delay on the part of Lender in exercising any right hereunder shall not
operate as a waiver of any such right, and any waiver granted for one occasion shall not
operate as a waiver in the event of any subsequent default.

The making of an advance at any time shall not be deemed a waiver of, or consent,
agreement or commitment by Lender to the making of any future advance to Borrower.

CD-000117



If any provision of this Note shall, to any extent, be held invalid or unenforceable, then
only such provision shail be deemed ineffective and the remainder of this Note shall not be
affected.

This Note shall bind the successors and assigns of Borrower and shall inure to the
benefit of Lender and its successor and assigns.

This Note shall be governed by and construed in accordance with the laws of the State
of Alaska.

By: £
[Christopher D. Davis
STATE OF Ca(ij;omm )
} ss.
COUNTY OF S )
On this24 _day of <(u{ 1] , 2013, before me, the undersigned, a Notary Public

in and for said State, personally abpeared Christopher D. Davis, known to me to be the person
described in and who executed the within Promissory Note and acknowledged to me t
executed the same for the purposes therein stated, as his free act a

PORFIRIO CAAMAL JR.
Commission # 198609?
Notary Public - California

Los Angeles County
ires Aug 16, 2016

Comm. Ex

My Commission Expires: PZ/GAQ 2

.
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PROMISSORY NOTE

$802,775.00 September 1, 2011

be accepted at anytime with the pro-rated Interest due to
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the date of any such payment wit
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© acetued unpaid Interest immediately duc,

DEFAULT. Each of the following shall constitute an event of default (“Event of Default”) under this Note:

payment Default. Borfower fails to make any payment when due under this Note.

th or to perform any other tertn, obligation, ‘aovenant or

Other Defaults. Bongwer fails to comply Wi GOVE
condition contairied in this Note or in any of the Rélated Documents of to comply with or to perform any term,
obligation, covenant of condition contained {n any other agreemont between: Lender and Borrower.
entation gy statement mads of' furnished to Lepder by Borrower or

ocuments is false oF misleading in any materiel respect,
or becemes false or misicading at any titme thereaftet.

ath, the ingotvency of Borrower, tho appointment of 2 recelver for
gnt for the benefit of creditors, any type of ereditor workout; or

1y bankruptey of insolvency laws by or agalnst BOITOwer.

Adverse Change. A mat,éfial adverse change ocours in Borrowers financial condition, or Lender belisves

the prospect of payment or performance of this Note ia impaired.
Insecurity, Lender In good faith believes liself insecure.

LENDER'S RIGHTS, Upon' defalt, T.ender may declare the entlre unpaid Principal Balance on this Note and all
Y and then Bortawer will pay that gmount: _

provided by A _
SUQCESSQR INTERESTS. The terma of this Note ghal] be binding upbjn Borrower, and upon Borrower’s heirs,
personal represehtatives, successors and sssigns, and shall dnure to the benefit of Lender and its successors and

assigns.

-anyone. : ‘Prrties
other tan the party with whamt ¥

He , b ¢ ) g utider thig
Lender may assign of tran icther pors entl ots. (6v any part of It
Balance) af any time. The person asgis;';gzghg Note will have alf"of Lender’s
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include the phi

ment, Borrower cannot assign or &ran
ahil} bo de
yics versa gy

rights under this Agre
Use of the ney

GOVERNING LAW. This Note will be governed by,
the laws of the State of Alaska. This Note has been accepted

sfer any of its rights or regponsibilitics under this Note.

jed to include the masculine and feminine, anid reference to the gingular shall
the parties and context require.

construed and enforoed in accordance with federal law and

by Lender in the State of Alaska,

JURY WAIVER. Lender and Bosrower hercby waive the right to any jury trfal in any action, proceeding, oF

: i
STATEMENT OF THE
WRITING TO MODIFY IT:

counterciaim brought by either Léntier or Botrower againgt the other.

 PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS

OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A CO

BORROWER:

BEATRICE B, 2
dated Aptit

By
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PROMISSORY NOTE

$500,000.00 April 1, 2004

PROMISE TO PAY. BEATRICE B. DAVIS (“Borrower”), whose address is 1001 West 59th Terrace, Kansas
City, Missouri 64113, promises to pay to ALASKA TRUST COMPANY, Trustee, or its successors in trust, under
the BEATRICE B. DAVIS FAMILY HERITAGE TRUST, dated July 28, 2000, (“Lender”), whose address is
Resolution Plaza, 1029 West Third Avenue, Suite 510, Anchorage, Alaska 99501-1981, or order, the principal
amount of FIVE HUNDRED THOUSAND AND 00/100 ($500,000.00), together with interest at the rate equal to
the 4.750% per annum, compounded quarterly, until said principal and all accrued interest shall have been paid and
satisfied in full. The rate charged hereunder is intended to be the Applicable Federal Rate for long-term quarterly
rates published by the Internal Revenue Service, pursuant to Section 1274(d)(1) of the Intemal Revenue Code of
1986, as amended, as of the date of this Note.
e

PAYMENT. Payment in respect of the principal and accrued interest shall be made by the Borrower without
demand or notice to the Lender on March 31, 2014. All payments due and paygble hereunder shall be paid in lawful
money of the United States of America; provided, however, that payment may be made in foreign currency or in-
kind with the prior written consent of Lender. Unless otherwise agreed or required by applicable law, payments will
be applied first to accrued unpaid interest, then to principal, and any femaining amount to any unpaid collection
costs and late charges. The annual interest rate for this Note is computed on a 365/360 basis; that is, by applying the

PREPAYMENT. Partial or full payment of this Note
the date of any such payment without penalty or pre

I be accepted at anytime with the pro-rated interest due to
for such prepayment.

INTEREST AFTER DEFAULT. Upon defau!
may, if permitted under applicable law, incre
Interest Rate will not exceed the maximum

cluding failure to pay upon final maturity, Lender, at its option,
the Interest Rate on this Note three (3.000) percentage points. The
e permitted by applicable law.

COLLATERAL. Borrower acknowlgfiges this Note is secured by a Security Agreement (the “Security
Agreement”) executed on concurrenfly herewith in favor of Lender for certain personal property owned by
Borrower, all the terms and conditiop§ of which are hereby incorporated and made a part of this Note.

RELATED DOCUMENTS. e term “Related Documents”, as used herein, means and includes without
limitation all promissory notes/credit agreements, loan agreements, environmental agreements, guaranties, security
agreements, mortgages, deeds of trust, and all other instruments, agreements, and documents, whether now or
hereafier existing, and renewals, extensions, modifications, refinancings, consolidations, and substitutions
thereof, executed in conngction with this Note and the Security Agreement.

DEFAULT. Each ofhe following shall constitute an event of default (“Event of Default”) under this Note:

Payment Défault. Borrower fails to make any payment when due under this Note.

Other efaults. Borrower fails to comply with or to perform any other term, obligation, covenant or
n contained in this Note or in any of the Related Documents or to comply with or to perform any term,
tion, covenant or condition contained in any other agreement between Lender and Borrower.

Ise Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
on Borrower’s behalf under this Note or any Related Documents is false or misleading in any material respect,

Ro )1t 1o g D
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either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Death or Insolvency. The Borrower’s death, the insolvency of Borrower, the appointment of a receiver for
any part of Borrower’s property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes
the prospect of payment or performance of this Note is impaired.

Insecurity. Lender in good faith believes itself insecure.

LENDER’S RIGHTS. Upon default, Lender may declare the entire unpaid Principal Balance on this Note and all
accrued unpaid interest immediately due, and then Borrower will pay that amount.

ATTORNEYS’ FEES; EXPENSES. Lender may hire or pay someone else to help collect this Note if Borrower
does not pay. Borrower will pay Lender that amount. This includes, subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys” fees and
expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), and
appeals. If not prohibited by applicable law, Borrower also will pay any court costs, in addition to all other sums
provided by law.

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Borrower’s heirs,
personal representatives, successors and assigns, and shall inure to the benefit of Lender and its successors and

assigns.

GENERAL PROVISIONS. If any provision of this Note shall, for any reason, be held to be invalid or
unenforceable, such shall not affect any other provision hereof, but this Note shall be construed as if such invalid or
unenforceable provision had never been contained herein. Any interest paid or agreed to be paid by Borrower to
Lender shall not exceed the maximum amount permitted under applicable law and, in any contingency whatsoever,
if Lender shall receive anything of value deemed interest under applicable law which would exceed the maximum
amount of interest under applicable law, the excessive amount of interest shall be applied to reduce the unpaid
principal amount of this Note or refunded to Borrower. The paragraph headings in this Note are for convenience
only and they will not limit any of the provisions of this Note. Any notice mailed postage prepaid to Borrower’s
address shown at the beginning of this Note at least five (5) calendar days before the time of the event to which such
notice relates shall be deemed reasonable. Lender may delay or forgo enforcing any of its rights or remedies under
this Note without losing them. Borrower and any other person who signs, guarantees or endorses this Note, to the
extent allowed by law, waive presentment, demand for payment, and notice of dishonor. Upon any change in the
terms of this Note, and unless otherwise expressly stated in writing, no party who signs this Note, whether as maker,
guarantor, accommodation maker or endorser, shall be released from liability. All such parties agree that Lender
may renew or extend (repeatedly and for any length of time) this loan or release any party, pariner, or guarantor or
collateral; or impair; and take any other action deemed necessary by Lender without the consent of or notice to
anyone. All such parties also agree that Lender may modify this loan without the consent of or notice to anyone
other than the party with whom the modification is made. The obligations under this Note are joint and several.
Lender may assign or transfer to another person or entity this Note (or any part of it including the Outstanding
Balance) at any time. The person or entity to whom Lender transfers or assigns the Note will have all of Lender’s
rights under this Agreement. Borrower cannot assign or transfer any of its rights or responsibilities under this Note.
Use of the neuter gender shall be deemed to include the masculine and feminine, and reference to the singular shall
include the plural and vice versa, as the parties and context require.

GOVERNING LAW. This Note will be governed by, construed and enforced in accordance with federal law and
the laws of the State of Alaska. This Note has been accepted by Lender in the State of Alaska.

JURY WAIVER. Lender and Borrower hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by either Lender or Borrower against the other.

ORAL AGREEMENTS OR COMMITMENTS TO LOAN MONEY, EXTEND CREDIT CR TO FOCREBEAR
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FROM ENFORCING REPAYMENT OF A DEBT INCLUDING PROMISES TO EXTEND OR RENEW
SUCH DEBT ARE NOT ENFORCEABLE. TO PROTECT YOU (BORROWER(S) AND US (LENDER})
FROM MISUNDERSTANDING OR DISAPPOINTMENT, ANY AGREEMENTS WE REACH COVERING
SUCH MATTERS ARE CONTAINED IN THIS WRITING, WHICH IS THE COMPLETE AND EXCLUSIVE
STATEMENT OF THE AGREEMENT BETWEEN US, EXCEPT AS WE MAY LATER AGREE IN
WRITING TO MODIFY IT.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS
OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.
BORROWER:

N

Beatrice B. Davis

Page 3 of 3
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PROMISSORY NOTE e

/‘//

$500,000.00 _April 1, 2004
//

e
PROMISE TO PAY. BEATRICE B. DAVIS (“Borrower”), whose address is IOOWmt 59th Terrace, Kansas
City, Missouri 64113, promises to pay to ALASKA TRUST COMPANY, Trustee, of its successors in trust, under
the BEATRICE B. DAVIS FAMILY HERITAGE TRUST, dated July 28, 20[)6:0:“1,ender”), whose address is
Resolution Plaza, 1029 West Third Avenue, Suite 510, Anchorage, Alaska 99501-1981, or order, the principal
amount of FIVE HUNDRED THOUSAND AND 00/100 ($500,000.00), together with interest at the rate equal to
the 1.157% per annum, compounded quarterly, until said principal and a]l/accrued interest shall have been paid and
satisfied in full. The rate charged hereunder is intended to be the Applicable Federal Rate for short-term quarterly
rates published by the Internal Revenue Service, pursuant to Sectip 1274(d)(1) of the Internal Revenue Code of
1986, as amended, as of the date of this Note.

PAYMENT. Payment in respect of the principal and accpfed interest shall be made by the Borrower without
demand or notice to the Lender on March 31, 2007. All payents due and payable hereunder shall be paid in lawful
money of the United States of America; provided, howgter, that payment may be made in foreign currency or in-
kind with the prior written consent of Lender. Unless gtherwise agreed or required by applicable law, payments will
be applied first to accrued unpaid interest, then tofrincipal, and any remaining amount to any unpaid collection
costs and late charges. The annual interest rate fop/this Note is computed on a 365/360 basis; that is, by applying the
ratio of the annual interest rate over a year of 360 days, multiplied by the outstanding principal balance, multiplied
by the actual number of days the principal bélance is outstanding. Borrower will pay Lender at Lender’s address
shown above or at such other place as Lender may designate in writing.

PREPAYMENT. Partial or full paymghit of this Note will be accepted at anytime with the pro-rated interest due to
the date of any such payment without/fenalty or premium for such prepayment.

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon final maturity, Lender, at its option,
may, if permitted under applicgble law, increase the Interest Rate on this Note three (3.000) percentage points. The
Interest Rate will not exceed fie maximum rate permitted by applicable law.

COLLATERAL. Borgwer acknowledges this Note is secured by a Security Agreement (the “Security
Agreement”) executed bn concurrently herewith in favor of Lender for certain personal property owned by
Borrower, all the termy’and conditions of which are hereby incorporated and made a part of this Note.

RELATED DOCYMENTS. The term “Related Documents”, as used herein, means and includes without
limitation all projfiissory notes, credit agreements, loan agreements, environmental agreements, guaranties, security
agreements, mgftgages, deeds of trust, and all other instruments, agreements, and documents, whether now or
hereafter exigfing, and all renewals, extensions, modifications, refinancings, consolidations, and substitutions

ayment Default. Borrower fails to make any payment when due under this Note.

Other Defaults. Borrower fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Note or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Borrower.

False Statements. Any warranty, representation or statement made or fumnished to Lender by Borrower or
on Borrower’s behalf under this Note or any Related Documents is false or misleading in any material respect,

£y )l 10k new pode
dadet 9/1 /11
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either now or at the time made or furnished or becomes false or misleading at any time thereafter,

Death or Insolvency. The Borrower’s death, the insolvency of Borrower, the appointment of a receiver for
any part of Borrower’s property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes
the prospect of payment or performance of this Note is impaired.

Insecurity. Lender in good faith believes itself insecure.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid Principal Balance on this Note and all
accrued unpaid interest immediately due, and then Borrower will pay that amount.

ATTORNEYS’ FEES; EXPENSES. Lender may hire or pay someone else to help collect this Note if Borrower
does not pay. Borrower will pay Lender that amount. This includes, subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys® fees and
expenses for bankruptcy proceedings (inchuding efforts to modify or vacate any automatic stay or injunction), and
appeals. If not prohibited by applicable law, Borrower also will pay any court costs, in addition to all other sums
provided by law.

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Borrower’s heirs,
personal representatives, successors and assigns, and shall inure to the benefit of Lender and its successors and

assigns.

GENERAL PROVISIONS. If any provision of this Note shall, for any reason, be held to be invalid or
unenforceable, such shall not affect any other provision hereof, but this Note shall be construed as if such invalid or
unenforceable provision had never been contained herein. Any interest paid or agreed to be paid by Borrower to
Lender shall not exceed the maximum amount permitted under applicable law and, in any contingency whatsoever,
if Lender shall receive anything of value deemed interest under applicable law which would exceed the maximum
amount of interest under applicable law, the excessive amount of interest shall be applied to reduce the unpaid
principal amount of this Note or refunded to Borrower. The paragraph headings in this Note are for convenience
only and they will not limit any of the provisions of this Note. Any notice mailed postage prepaid to Borrower’s
address shown at the beginning of this Note at least five (5) calendar days before the time of the event to which such
notice relates shall be deemed reasonable. Lender may delay or forgo enforcing any of its rights or remedies under
this Note without losing them. Borrower and any other person who signs, guarantees or endorses this Note, to the
extent allowed by law, waive presentment, demand for payment, and notice of dishonor. Upon any change in the
terms of this Note, and unless otherwise expressly stated in writing, no party who signs this Note, whether as maker,
guarantor, accommodation maker or endorser, shall be released from liability. All such parties agree that Lender
may renew or extend (repeatedly and for any length of time) this loan or release any party, partner, or guarantor or
collateral; or impair; and take any other action deemed necessary by Lender without the consent of or notice to
anyone. All such parties also agree that Lender may modify this loan without the consent of or notice to anyone
other than the party with whom the modification is made. The obligations under this Note are joint and several.
Lender may assign or transfer to another person or entity this Note (or any part of it including the Outstanding
Balance) at any time. The person or entity to whom Lender transfers or assigns the Note will have all of Lender’s
rights under this Agreement. Borrower cannot assign or transfer any of its rights or responsibilities under this Note.
Use of the neuter gender shall be deemed to include the masculine and feminine, and reference to the singular shall
include the plural and vice versa, as the parties and context require.

GOVERNING LAW. This Note will be governed by, construed and enforced in accordance with federal law and
the laws of the State of Alaska. This Note has been accepted by Lender in the State of Alaska

JURY WAIVER. Lender and Borrower hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by either Lender or Borrower against the other.

ORAL AGREEMENTS OR COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR TO FOREBEAR
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FROM ENFORCING REPAYMENT OF A DEBT INCLUDING PROMISES TO EXTEND OR RENEW
SUCH DEBT ARE NOT ENFORCEABLE. TO PROTECT YOU (BORROWER(S) AND US (LENDER)

FROM MISUNDERSTANDING OR DISAPPOINTMENT, ANY AGREEMENTS WE REACH COVERING .

SUCH MATTERS ARE CONTAINED IN THIS WRITING, WHICH IS THE COMPLETE AND EXCLUSIVE
STATEMENT OF THE AGREEMENT BETWEEN US, EXCEPT AS WE MAY LATER AGREE IN
WRITING TO MODIFY IT,

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS
OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.
BORROWER:

Y s o Do

Beatrice B. Davis
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PROMISSORY NOTE

$1,500,000.00 April 1, 2004

PROMISE TO PAY. BEATRICE B. DAVIS (“Borrower”), whose address is 1001 West 59th Te ae, Kansas
City, Missouri 64113, promises to pay to ALASKA TRUST COMPANY, Trustee, or its successops’In trust, under
the BEATRICE B. DAVIS FAMILY HERITAGE TRUST, dated July 28, 2000, (“Lender”)y"whose address is
Resolution Plaza, 1029 West Third Avenue, Suite 510, Anchorage, Alaska 99501-1981, of order, the principal
amount of ONE MILLION FIVE HUNDRED THOUSAND AND 00/100 ($1,500,000.00%, together with interest at
the rate equal to the 3.300% pér annum, compounded quarterly, until said principal #nd all accrued interest shall
have been paid and satisfied in full. The rate charged hereunder is intended to befhe Applicable Federal Rate for
mid-term quarterly rates published by the Internal Revenue Service, pursuant tg
Revenue Code of 1986, as amended, as of the date of this Note.

PAYMENT. Payment in respect of the principal and accrued intergef shall be made by the Borrower without
demand or notice to the Lender on March 31, 2011. All payments dye’and payable hereunder shall be paid in lawful
money of the United States of America; provided, however, that gayment may be made in foreign currency or in-
kind with the prior written consent of Lender. Unless otherwiseAgreed or required by applicable law, payments will
be applied first to accrued unpaid interest, then to principal/and any remaining amount to any unpaid collection
costs and late charges. The annual interest rate for this Nogeis computed on a 365/360 basis; that is, by applying the
ratio of the annual interest rate over a year of 360 days, fnultiplied by the outstanding principal balance, multiplied
by the actual number of days the principal balance ig’outstanding. Borrower will pay Lender at Lender’s address
shown above or at such other place as Lender may Jésignate in writing.

PREPAYMENT. Partial or full payment of thi€ Note will be accepted at anytime with the pro-rated interest due to
the date of any such payment without penalty/or premium for such prepayment.

INTEREST AFTER DEFAULT. Upoydefault, including failure to pay upon final maturity, Lender, at its option,
may, if permitted under applicable lay] increase the Interest Rate on this Note three (3.000) percentage points. The
Interest Rate will not exceed the mayimum rate permitted by applicable law.

COLLATERAL. Bomower Acknowledges this Note is secured by a Security Agreement (the “Security
Agreement”) executed on cgncurrently herewith in favor of Lender for certain personal property owned by
Borrower, all the terms and onditions of which are hereby incorporated and made a part of this Note.

RELATED DOCUMENTS. The term “Related Documents”, as used herein, means and includes without
limitation all promisggry notes, credit agreements, loan agreements, environmental agreements, guaranties, security
gafes, deeds of trust, and all other instruments, agreements, and documents, whether now or
o/ and all renewals, extensions, modifications, refinancings, consolidations, and substitutions
thereof, executgd in connection with this Note and the Security Agreement.

Payment Default. Borrower fails to make any payment when due under this Note.

Other Defaults. Borrower fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Note or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Borrower.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
on Borrower’s behalf under this Note or any Related Documents is false or misleading in any material respect,

Kp/lact 1l nws node
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either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Death or Insolvency. The Borrower’s death, the insolvency of Borrower, the appointment of a receiver for
any part of Borrower’s property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower.

Adverse Change. A material adverse change occurs in Borrower’s financial condition, or Lender believes
the prospect of payment or performance of this Note is impaired.

Insecurity. Lender in good faith believes itself insecure.

LENDER’S RIGHTS. Upon default, Lender may declare the entire unpaid Principal Balance on this Note and all
accrued unpaid interest immediately due, and then Borrower will pay that amount.

ATTORNEYS’ FEES; EXPENSES. Lender may hire or pay someone else to belp collect this Note if Borrower
does not pay. Borrower will pay Lender that amount. This includes, subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees and
expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), and
appeals. If not prohibited by applicable law, Borrower also will pay any court costs, in addition to all other sums
provided by law.

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Borrower’s heirs,
personal representatives, successors and assigns, and shall inure to the benefit of Lender and its successors and

assigns.

GENERAL PROVISIONS. If any provision of this Note shall, for any reason, be held to be invalid or
unenforceable, such shall not affect any other provision hereof, but this Note shall be construed as if such invalid or
unenforceable provision had never been contained herein. Any interest paid or agreed to be paid by Borrower to
Lender shall not exceed the maximum amount permitted under applicable law and, in any contingency whatsoever,
if Lender shall receive anything of value deemed interest under applicable law which would exceed the maximum
amount of interest under applicable law, the excessive amount of interest shall be applied to reduce the unpaid
principal amount of this Note or refunded to Borrower. The paragraph headings in this Note are for convenience
only and they will not limit any of the provisions of this Note. Any notice mailed postage prepaid to Borrower’s
address shown at the beginning of this Note at least five (5) calendar days before the time of the event to which such
notice relates shall be deemed reasonable. Lender may delay or forgo enforcing any of its rights or remedies under
this Note without losing them. Borrower and any other person who signs, guarantees or endorses this Note, to the
extent allowed by law, waive presentment, demand for payment, and notice of dishonor. Upon any change in the
terms of this Note, and unless otherwise expressly stated in writing, no party who signs this Note, whether as maker,
guarantor, accommodation maker or endorser, shall be released from liability. All such parties agree that Lender
may renew or extend (repeatedly and for any length of time) this loan or release any party, partner, or guarantor or
collateral; or impair; and take any other action deemed necessary by Lender without the consent of or notice to
anyone. All such parties also agree that Lender may modify this loan without the consent of or notice to anyone
other than the party with whom the modification is made. The obligations under this Note are joint and several.
Lender may assign or transfer to another person or entity this Note (or any part of it including the Outstanding
Balance) at any time. The person or entity to whom Lender transfers or assigns the Note will have all of Lender’s
rights under this Agreement. Borrower cannot assign or transfer any of its rights or responsibilities under this Note.
Use of the neuter gender shall be deemed to include the masculine and feminine, and reference to the singular shall
include the plural and vice versa, as the parties and context require.

GOVERNING LAW. This Note will be governed by, construed and enforced in accordance with federal law and
the laws of the State of Alaska. This Note has been accepted by Lender in the State of Alaska.

JURY WAIVER. Lender and Borrower hereby waive the right to any Jjury trial in any action, proceeding, or
counterclaim brought by either Lender or Borrower against the other.

ORAL AGREEMENTS OR COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR TO FOREBEAR

Page2 of 3
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FROM ENFORCING REPAYMENT OF A DEBT INCLUDING PROMISES TO EXTEND OR RENEW
SUCH DEBT ARE NOT ENFORCEABLE. TO PROTECT YOU (BORROWER(S) AND US (LENDER)
FROM MISUNDERSTANDING OR DISAPPOINTMENT, ANY AGREEMENTS WE REACH COVERING
SUCH MATTERS ARE CONTAINED IN THIS WRITING, WHICH IS THE COMPLETE AND EXCLUSIVE
STATEMENT OF THE AGREEMENT BETWEEN US, EXCEPT AS WE MAY LATER AGREE IN
WRITING TO MODIFY IT.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS
OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.
BORROWER:

el b D

Beatrice B. Davis

Page 3 of 3
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SECURITY AGREEMENT

THIS SECURITY AGREEMENT, dated as of the 1st day of April, 2004, between BEATRICE B.

DAVIS, an individual ("Debtor”), residing at 1001 59th Terrace, Kansas City, Missouri 64113, and
ALASKA TRUST COMPANY, Trustee, or its successors in trust, under the BEATRICE B. DAVIS FAMILY
HERITAGE TRUST, dated July 28, 2000, a trust formed under the laws of the State of Alaska ("Secured
Party™).

RECITALS

A. Concurrently herewith, Debtor is executing and delivering to Secured Party certain
promissory notes, each dated as of the date hereof, evidencing indebtedness by Debtor to Secured Party
{collectively the “Notes™), as follows:

(i) Promissory Note in the principal amount $500,000.00 due March 31, 2007 (the "Short-Term
Note™);

(ii) Promissory Note the principal amount $1,500,000.00 due March 31, 2011 (the "Mid-Term
Note™);

(iii) Promissory Note the principal amount $500,000.00 due March 31, 2014 (the "Long-Term
Note");

pursuant to which Secured Party, subject to the terms and conditions contained in the Notes, is willing to
lend such amounts to Debtor.

B. Secured Party, as a condition precedent to lending such amount to Debtor pursuant to the
Note, requires that Debtor execute and deliver to Secured Party a security agreement in substantially the
form hereof.

C. Debtor wishes to grant a security interest in favor of Secured Party as herein provided.

AGREEMENT

In consideration of the promises contained herein and for other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, the parties hereto agree as follows:

1. DEFINITIONS. All capitalized terms used herein without definitions shall have the
respective meanings provided therefor in the Note. All references to dollar amounts shall mean amounts
in lawful money of the United States. The following terms shall have the same meanings when used in
this Agreement:

1.1 The term “Agreement”, as used herein, means this Security Agreement, as this
Security Agreement may be amended or modified from time to time, together will all exhibits and
schedules attached to this Security Agreement from time to time.

12 The term “Collateral”, as used herein, means the following properties, assets,
and rights of Debtor, wherever located, whether now owned or hereafter acquired or arising, and
all proceeds and products thereof:

a. all of the art (the “Art") described in Exhibit “A” attached hereto, and any insurance
claims and proceeds arising from the sale, destruction, loss, or other disposition of
the Art; and
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b. all instruments (including promissory notes), documents, chattel paper (whether
tangible or electronic), securities and all other investment property, supporting
obligations, and any other contract rights or rights to the payment of money arising
directly from the proceeds of the Notes.

13 The term "Event of Default”, as used herein, means the failure of Debtor to pay
or perform any of the Obligations as and when due to be paid or performed under the terms of the
Note.

1.4 The term “Notes”, as used herein, shall include all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Notes.

1.5 The term "Obligations”, as used herein, means all of the indebtedness,
obligations and liabilities of Debtor to Secured Party, individually or collectively, whether direct or
indirect, joint or several, absolute or contingent, due or to become due, now existing or hereafter
arising under or in respect of the Note, this Agreement, or under any of the Related Documents.

1.6 The term “Related Documents”, as used herein, means and includes without
limitation all promissory notes, credit agreements, loan agreements, environmental agreements,
guaranties ,security agreements, mortgages, deeds of trust, and all other instruments,
agreements, and documents, whether now or hereafter existing, executed in connection with the
Obligations.

1.7 The term "State”, as used herein, means the State of Alaska.

All terms defined in the Uniform Commercial Code of the State and used herein shall have the same
definitions herein as specified therein; provided, however, if a term is defined in Article 9 of the Uniform
Commercial Code of the State differently than in another Article of the Uniforrm Commercial Code of the
State, the term has the meaning specified in Article 9.

2 GRANT OF SECURITY INTEREST. Debtor hereby grants to Secured Party, to secure
the payment and performance in full of all of the Obligations, a security interest in and so pledges and
assigns the Collateral to Secured Party.

3. AUTHORIZATION TO FILE FINANCING STATEMENTS. Debtor hereby irrevocably
authorizes Secured Party at any time and from time to time to file in any filing office in any Uniform
Commercial Code jurisdiction any initial financing statements and amendments thereto that (a) indicate
the Collateral (i) as all assets of Debtor or words of similar effect, regardiess of whether any particular
asset comprised in the Collateral falls within the scope of Article 9 of the Uniform Commercial Code of the
State or such jurisdiction, or (ji) as being of an equal or lesser scope or with greater detail, and (b) provide
any other information required by part 5 of Article 9 of the Uniform Commerdial Code of the State, or such
other jurisdiction, for the sufficiency or filing office acceptance of any financing statement or amendment,
including (i) whether Debtor is an organization, the type of organization and any organizational
identification number issued to Debtor and, (ii) in the case of a financing statement filed as a fixture filing
or indicating Collateral as as-extracted coliateral or timber to be cut, a sufficient description of real
property to which the Collateral relates. Debtor agrees to furish any such information to Secured Party
promptly upon Secured Party's request. Debtor also ratifies its authorization for Secured Party to have
filed in any Uniform Commercial Code jurisdiction any like initial financing statements or amendments
thereto if filed prior to the date hereof.

4. OTHER ACTIONS. To further the attachment, perfection and first priority of, and the
ability of Secured Party to enforce, Secured Party's security interest in the Collateral, and without
limitation on Debtor's other obligations in this Agreement, Debtor agrees, in each case at Debtor's
expense, to take the following actions with respect to the following Collateral:

CD-000132



41 Promissory Notes and Tangible Chattel Paper. If Debtor shall at any time hold
or acquire any promissory notes or tangible chattel paper from the proceeds of the Notes, Debtor
shall forthwith endorse, assign and deliver the same to Secured Party, accompanied by such
instruments of transfer or assignment duly executed in blank as Secured Party may from time to
time specify.

4.2 Investment Property. If Debtor shall at any time hold or acquire any certificated
securities from the proceeds of the Notes, Debtor shall forthwith endorse, assign and deliver the
same to Secured Party, accompanied by such instruments of transfer or assignment duly
executed in blank as Secured Party may from time to time specify. If any securities now or
hereafter acquired by Debtor from the proceeds of the Notes are uncertificated and are issued to
Debtor or its nominee directly by the issuer thereof, Debtor shail immediately notify Secured Party
thereof and, at Secured Party's request and option, pursuant to an agreement in form and
substance satisfactory to Secured Party, either (a) cause the issuer to agree to comply with
instructions from Secured Party as to such securities, without further consent of Debtor or such
nominee, or (b) arrange for Secured Party to become the registered owner of the securities. If any
securities, whether certificated or uncertificated, or other investment property now or hereafter
acquired by Debtor are held by Debtor or its nominee through a securities intermediary or
commodity intermediary, Debtor shall immediately notify Secured Party thereof and, at Secured
Party’s request and option, pursuant to an agreement in form and substance satisfactory to
Secured Party, either (i) cause such securities intermediary or (as the case may be) commodity
intermediary to agree to comply with entitiement orders or other instructions from Secured Party
to such securities intermediary as to such securities or other investment property, or {as the case
may be) to apply any value distributed on account of any commodity contract as directed by
Secured Party to such commodity intermediary, in each case without further consent of Debtor or
such nominee, or (ji) in the case of financial assets or other investment property held through a
securities intermediary, arrange for Secured Party to become the entitiement holder with respect
to such investment property, with Debtor being permitted, only with the consent of Secured Party,
to exercise rights to withdraw or otherwise deal with such investment property. [Secured Party
agrees with Debtor that Secured Party shall not give any such entitlement orders or instructions
or directions to any such issuer, securities intermediary or commodity intermediary, and shall not
withhold its consent to the exercise of any withdrawal or dealing rights by Debtor, unless an Event
of Default has occurred and is continuing. ,

43 Periodic Appraisal of Art. Secured Party may, periodically, at its option, but no
more frequently than once in each year, obtain an appraisal or evaluation of the Art by Christie’s,
Sotheby’s, or Phillips of New York. Each such appraiser and appraisal or evaluation shall be
satisfactory to Secured Party. To the extent not prohibited by applicable law, the costs of such
appraisal shall be payable by Debtor to Secured Party on demand (which obligation Debtor
hereby promises to pay).

4.4 Collateral in the Possession of a Bailee. If any Collateral is at any time in the
possession of a bailee, Debtor shall promptly notify Secured Party thereof and, at Secured
Party's request and option, shall promptly obtain an acknowledgement from the bailee, in form
and substance satisfactory to Secured Party, that the bailee holds such Collateral for the benefit
of Secured Party, and that such bailee agrees to comply, without further consent of Debtor, with
instructions from Secured Party as fo such Collateral. Secured Party agrees with Debtor that
Secured Party shall not give any such instructions unless an Event of Default has occurred and is
continuing or would occur after taking into account any action by Debtor with respect to the
bailee.

4.5 Other Actions as to Any and All Collateral. Debtor further agrees, at the
request and option of Secured Party, to take any and ail other actions Secured Party may
determine to be necessary or useful for the attachment, perfection and first priority of, and the
ability of Secured Party to enforce, Secured Party's security interest in any and all of the
Collateral, including, without limitation, (a) executing, delivering and, where appropriate, filing
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financing statements and amendments relating thereto under the Uniform Commercial Code, to
the extent, if any, that Debtor's signature thereon is required therefor, (b) causing Secured Party's
name to be noted as secured party on any certificate of title for a titied good if such notation is a
condition to attachment, perfection or priority of, or ability of Secured Party to enforce, Secured
Party's security interest in such Collateral, (¢) complying with any provision of any statute,
regulation or treaty of the United States as to any Collateral if compliance with such provision is a
condition to attachment, perfection or priority of, or ability of Secured Party to enforce, Secured
Party's security interest in such Collateral, (d) obtaining governmental and other third party
waivers, consents and approvals in form and substance satisfactory to Secured Party, including,
without limitation, any consent of any licensor, lessor or other person obligated on Collateral, ()
obtaining waivers from mortgagees and landlords in form and substance satisfactory to Secured
Party and (f) taking all actions under any earlier versions of the Uniform Commercial Code or
under any other law, as reasonably determined by Secured Party to be applicable in any relevant
Uniform Commercial Code or other jurisdiction, including any foreign jurisdiction.

5. REPRESENTATIONS AND WARRANTIES CONCERNING COLLATERAL, ETC.
Debtor further represents and warrants to Secured Party that Debtor is the owner of the Collateral, free
from any right or claim or any person or any adverse lien, security interest or other ercumbrance, except
for the security interest created by this Agreement.

6. COVENANTS CONCERNING COLLATERAL, ETC. Debtor further covenants with
Secured Party as follows: (a) the Collateral, to the extent not delivered to Secured Party pursuant to
Section 4, will be kept at those locations listed on Exhibit “A" and Debtor will not remove the Collateral
from such locations, without providing at least thirty (30) days prior written notice to Secured Party, (b)
except for the security interest herein granted, Debtor shall be the owner of the Collateral free from any
right or claim of any other person, lien, security interest or other encumbrance, and Debtor shall defend
the same against all claims and demands of all persons at any time claiming the same or any interests
therein adverse to Secured Party, (c) Debtor shall not pledge, mortgage or create, or suffer to exist any

right of any person in or claim by any person to the Collateral, or any security interest, lien or

encumbrance in the Collateral in favor of any person, other than Secured Party (d) Debtor will keep the
Coliateral in good order and repair and will not use the same in violation of law or any policy of insurance
thereon, (e) Debtor will permit Secured Party, or its designee, to inspect the Collateral at any reasonable
time, wherever located, (f) Debtor will pay promptly when due all taxes, assessments, governmental
charges and levies upon the Collateral or incurred in connection with the use or operation of such
Collateral or incurred in connection with this Agreement, (g) Debtor will not sell or otherwise dispose, or
offer to sell or otherwise dispose, of the Coliateral or any interest therein.

7. INSURANCE.

7.1 Maintenance of Insurance. Debtor will maintain with financially sound and
reputable insurers insurance with respect to its properties against such casualties and
contingencies as shall be in accordance with general practices in the Kansas City area. Such
insurance shall be in such minimum amounts that Debtor will not be deemed a co-insurer under
applicable insurance laws, regulations and policies and otherwise shall be in such amounts,
contain such terms, be in such forms and be for such periods as may be reasonably satisfactory
to Secured Party. Debtor, upon the request of Secured Party, will deliver to Secured Party from
time to time the policies or certificates of insurance satisfactory to Secured Party. In connection
with all policies covering the Collateral, ali such insurance shall be payable to Secured Party as
loss payee, and shall include such other endorsements as Secured Party may require. Without
limiting the foregoing, Debtor will (i) keep the Art insured with casualty or physical hazard
insurance on an "all risks" basis, with broad form flood and earthquake coverages and electronic
data processing coverage, with a full replacement cost endorsement and an "agreed amount”
clause in an amount equal to 100% of the full replacement cost of such property, (i) maintain, in
amounts equal to those generally maintained in the Kansas City area, general public lability
insurance against claims of bodily injury, death or property damage occurring, on, in or about the
properties of Debtor.
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7.2 Insurance Proceeds. The proceeds of any casualty insurance in respect of any
casualty loss of any of the Collateral shall be held by Secured Party as cash collateral for the
Obligations. Secured Party may, at its sole option, disburse from time to time all or any part of
such proceeds so held as cash coltateral, upon such terms and conditions as Secured Party may
reasonably prescribe, for direct application by Debtor solely to the repair or replacement of
Debtor's property so damaged or destroyed, or Secured Party may apply all or any part of such
proceeds to the Obligations.

7.3 Continuation of Insurance. All policies of insurance shall provide for at least
thirty (30) days prior written cancellation notice to Secured Party. In the event of failure by Debtor
to provide and maintain insurance as herein provided, Secured Party may, at its option, provide
such insurance and charge the amount thereof to Debtor. Debtor shall furnish Secured Party with
certificates of insurance and policies evidencing compliance with the foregoing insurance
provision.

8. COLLATERAL PROTECTION EXPENSES; PRESERVATION OF COLLATERAL.

8.1 Expenses Incurred by Secured Party. In Secured Party's discretion, if Debtor
fails to do so, Secured Party may discharge taxes and other encumbrances at any time levied or
placed on any of the Collateral, maintain any of the Collateral, make repairs thereto and pay any
necessary filing fees or insurance premiums. Debtor agrees to reimburse Secured Party on
demand for all expenditures so made. Secured Party shall have no obligation to Debtor to make
any such expenditures, nor shall the making thereof be construed as the waiver or cure of any
Event of Default.

8.2 Secured Party’s Obligations and Duties. Anything herein to the contrary
notwithstanding, Debtor shali remain obligated and liable under each contract or agreement
comprised in the Collateral to be observed or performed by Debtor thereunder. Secured Party
shall not have any obligation or liability under any such contract or agreement by reason of or
arising out of this Agreement or the receipt by Secured Party of any payment relating to any of
the Collateral, nor shall Secured Party be obligated in any manner to perform any of the
obligations of Debtor under or pursuant to any such contract or agreement, to make inquiry as to
the nature or sufficiency of any payment received by Secured Party in respect of the Collateral or
as to the sufficiency of any performance by any party under any such contract or agreement, to
present or file any claim, to take any action to enforce any performance or to collect the payment
of any amounts which may have been assigned to Secured Party or to which Secured Party may
be entitled at any time or times. Secured Party's sole duty with respect to the custody, safe
keeping and physical preservation of the Collateral in its possession, under Section 9-207 of the
Uniform Commercial Code of the State or otherwise, shall be to deal with such Collateral in the
same manner as Secured Party deals with similar property for its own account.

9. SECURITIES AND DEPOSITS. Secured Party may at any time following and during the
continuance of an Event of Default, at its option, transfer to itself or any nominee any securities
constituting Collateral, receive any income thereon and hold such income as additional Collateral or apply
it to the Obligations. Whether or not any Obligations are due, Secured Party may, following and during the
continuance of an Event of Default demand, sue for, collect, or make any settlement or compromise
which it deems desirable with respect to the Collateral. Regardless of the adequacy of Collateral or any
other security for the Obligations, any deposits or other sums at any time credited by or due from Secured
Party to Debtor may at any time be applied to or set off against any of the Obligations then due and
owing.

10. NOTIFICATION TO ACCOUNT DEBTORS AND OTHER PERSONS OBLIGATED ON
COLLATERAL. If an Event of Default shall have occurred and be continuing, Debtor shall, at the request
and option of Secured Party, notify account debtors and other persons obligated on any of the Collateral
of the security interest of Secured Party in any account, chattel paper, general intangible, instrument or
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other Coliateral and that payment thereof is to be made directly to Secured Party or to any financial
institution designated by Secured Party as Secured Party's agent therefor, and Secured Party may itself,
an Event of Default shall have occurred and be continuing, without notice to or demand upon Debtor, so
notify account debtors and other persons obligated on Coliateral. After the making of such a request or
the giving of any such notification, Debtor shall hold any proceeds of collection of accounts, chatte| paper,
general intangibles, instruments and other Collateral received by Debtor as trustee for Secured Party
without commingling the same with other funds of Debtor and shall tum the same over to Secured Party
in the identical form received, together with any necessary endorsements or assignments. Secured Party
shall apply the proceeds of collection of accounts, chattel paper, general intangibles, instruments and
other Collateral received by Secured Party to the Obligations, such proceeds to be immediately credited
after final payment in cash or other immediately available funds of the items giving rise to them.

1. POWER OF ATTORNEY.

11.1  Appointment and Powers of Secured Party. Debtor hereby irrevocably
constitutes and appoints Secured Party and any officer or agent thereof, with full power of
substitution, as its true and lawful attorneys-in-fact with full irrevocable power and authority in the
place and stead of Debtor or in Secured Party’s own name, for the purpose of carrying out the
terms of this Agreement, to take any and all appropriate action and to execute any and all
documents and instruments that may be necessary or useful to accomplish the purposes of this
Agreement and, without limiting the generality of the foregoing, hereby gives said attomeys the
power and right, on behalf of Debtor, without notice to or assent by Debtor, to do the following:

a. upon the occurrence and during the continuance of an Event of Default, generally to
sell, transfer, pledge, make any agreement with respect to or otherwise dispose of or
deal with any of the Collateral in such manner as is consistent with the Uniform
Commercial Code of the State and as fully and completely as though Secured Party
were the absolute owner thereof for all purposes, and to do, at Debtor's expense, at
any time, or from time to time, all acts and things which Secured Party deems
necessary or useful to protect, preserve or realize upon the Collateral and Secured
Party's security Interest therein, in order to effect the intent of this Agreement, all at
least as fully and effectively as Debtor might do, including, without limitation, (i) the
filing and prosecuting of registration and transfer applications with the appropriate
federal, state, local or other agencies or authorities with respect to trademarks,
copyrights and patentable inventions and processes, (ii) upon written notice to
Debtor, the exercise of voting rights with respect to voting securities, which rights
may be exercised, if Secured Party so elects, with a view to causing the liquidation of
assets of the issuer of any such securities, and (jii) the execution, delivery and
recording, in connection with any sale or other disposition of any Collateral, of the
endorsements, assignments or other instruments of conveyance or transfer with
respect to such Collateral; and

b. to the extent that Debtor's authorization given in Section 3 is not sufficient, to file
such financing statements with respect hereto, with or without Debtor's signature, or
a photocopy of this Agreement in substitution for a financing statement, as Secured
Party may deem appropriate and to execute in Debtor's name such financing
statements and amendments thereto and continuation statements which may require
Debtor’s signature.

11.2  Ratification by Debtor. To the extent permitted by law, Debtor hereby ratifies all
that said attorneys shall lawfully do or cause to be done by virtue hereof. This power of attomey is
a power coupled with an interest and is irrevocable.

11.3  No Duty on Secured Party. The powers conferred on Secured Party hereunder
are solely to protect its interests in the Collateral and shall not impose any duty upon it to exercise
any such powers. Secured Party shall be accountable only for the amounts that it actually
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receives as a result of the exercise of such powers, and neither it nor any of its officers, directors,
employees or agents shall be responsible to Debtor for any act or failure to act, except for
Secured Party's own gross negligence or willful misconduct.

12 Rights and Remedies. If an Event of Default shall have occurred and be continuing,
Secured Party, without any other notice to or demand upon Debtor have in any jurisdiction in which
enforcement hereof is sought, in addition to all other rights and remedies, the rights and remedies of a
secured party under the Uniform Commercial Code of the State and any additional rights and remedies
which may be provided to a secured party in any jurisdiction in which Collateral is located, including,
without limitation, the right to take possession of the Collateral, and for that purpose Secured Party may,
so far as Debtor can give authority therefor, enter upon any premises on which the Collateral may be
situated and remove the same therefrom. Secured Party may in its discretion require Debtor to assemble
all or any part of the Collateral at such location or locations as set forth on Exhibit “A” or at such other
locations as Secured Party may reasonably designate. Unless the Collateral is perishable or threatens to
decline speedily in value or is of a type customarily sold on a recognized market, Secured Party shall give
to Debtor at least five (5) Business Days prior written notice of the time and place of any public sale of
Collateral or of the time after which any private sale or any other intended disposition is to be made.
Debtor hereby acknowledges that five (5) Business Days prior written notice of such sale or sales shall be
reasonable notice. In addition, Debtor waives any and all rights that it may have to a judicial hearing in
advance of the enforcement of any of Secured Party’s rights and remedies hereunder, including, without
limitation, its right following an Event of Default to take immediate possession of the Collateral and to
exercise its rights and remedies with respect thereto.

13. STANDARDS FOR EXERCISING RIGHTS AND REMEDIES. To the extent that
applicable law imposes duties on Secured Party to exercise remedies in a commercially reasonable
manner, Debtor acknowledges and agrees that it is not commercially unreasonable for Secured Party (a)
to fail to incur expenses reasonably deemed significant by Secured Party to prepare Collateral for
disposition or otherwise to fail to complete raw material or work in process into finished goods or other
finished products for disposition, (b) to fail to obtain third party consents for access to Collateral to be
disposed of, or to obtain or, if not required by other law, to fail to obtain governmental or third party
consents for the collection or disposition of Collateral to be collected or disposed of, (c) to fail to exercise
collection remedies against account debtors or other persons obligated on Collateral or to fail to remove
liens or encumbrances on or any adverse claims against Collateral, {d) to exercise collection remedies
against account debtors and other persons obligated on Collateral directly or through the use of collection
agencies and other collection specialists, (e) to advertise dispositions of Collateral through publications or
media of general circulation, whether or not the Collateral is of a specialized nature, (f) to contact other
persons for expressions of interest in acquiring all or any portion of the Collateral, (g) to hire one or more
professional auctioneers to assist in the disposition of Collateral, whether or not the collateral is of a
specialized nature, (h) to dispose of Collateral by utilizing Intemet sites that provide for the auction of
assets of the types included in the Collateral or that have the reasonable capability of doing so, or that
match buyers and sellers of assets, (i) to dispose of assets in wholesale rather than retail markets, (j) to
disclaim disposition warranties, (k) to purchase insurance or credit enhancements to insure Secured Party
against risks of loss, collection or disposition of Collateral or to provide to Secured Party a guaranteed
retumn from the collection or disposition of Collateral, or (I) to the extent deemed appropriate by Secured
Party, to obtain the services of other brokers, investment bankers, consultants and other professionals to
assist Secured Party in the collection or disposition of any of the Collateral. Debtor acknowledges that the
purpose of this Section 13 is to provide non-exhaustive indications of what actions or omissions by
Secured Party would fulfill Secured Party's duties under the Uniform Commercial Code or other law of the
State or any other relevant jurisdiction in Secured Party’s exercise of remedies against the Collateral and
that other actions or omissions by Secured Party shall not be deemed to fail to fuffill such duties solely on
account of not being indicated in this Section 13. Without limitation upon the foregoing, nothing contained
in this Section 13 shall be construed to grant any rights to Debtor or to impose any duties on Secured
Party that would not have been granted or imposed by this Agreement or by applicable law in the
absence of this Section 13.
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14. NO WAIVER BY SECURED PARTY, ETC. Secured Party shall not be deemed to have
waived any of its rights or remedies in respect of the Obligations or the Collateral unless such waiver shall
be in writing and signed by Secured Party. No delay or omission on the part of Secured Party in
exercising any right or remedy shall operate as a waiver of such right or remedy or any other right or
remedy. A waiver on any one occasion shall not be construed as a bar to or waiver of any right or remedy
on any future occasion. All rights and remedies of Secured Party with respect to the Obligations or the
Collateral, whether evidenced hereby or by any other instrument or papers, shall be cumulative and may
be exercised singularly, alternatively, successively or concurrently at such time or at such times as
Secured Party deems expedient.

15. SURETYSHIP WAIVERS BY DEBTOR. Debtor waives demand, notice, protest, notice
of acceptance of this Agreement, notice of loans made, credit extended, Collateral received or delivered
or other action taken in reliance hereon and all other demands and notices of any description. With
respect to both the Obligations and the Collateral, Debtor assents to any extension or postponement of
the time of payment or any other indulgence, to any substitution, exchange or release of or failure to
perfect any security interest in any Collateral, to the addition or release of any party or person primarily or
secondarily liable, to the acceptance of partial payment thereon and the settlement, compromising or
adjusting of any thereof, all in such manner and at such time or times as Secured Party may deem
advisable. Secured Party shall have no duty as to the collection or protection of the Collateral or any
income therefrom, the preservation of rights against prior parties, or the preservation of any rights
pertaining thereto beyond the safe custody thereof as set forth in Section 8.2. Debtor further waives any
and all other suretyship defenses.

16. MARSHALLING. Secured Party shall not be required to marshal any present or future
collateral security (including but not limited to the Collateral) for, or other assurances of payment of, the
Obligations or any of them or to resort to such collateral security or other assurances of payment in any
particular order, and all of its rights and remedies hereunder and in respect of such collateral security and
other assurances of payment shall be cumulative and in addition to all other rights and remedies,
however existing or arising. To the extent that it lawfully may, Debtor hereby agrees that it will not invoke
any law relating to the marshalling of collateral which might cause delay in or impede the enforcement of
Secured Party's rights and remedies under this Agreement or under any other instrument creating or
evidencing any of the Obligations or under which any of the Obligations is outstanding or by which any of
the Obligations is secured or payment thereof is otherwise assured, and, to the extent that it lawfully may,
Debtor hereby irrevocably waives the benefits of all such laws.

17. PROCEEDS OF DISPOSITIONS; EXPENSES. Debtor shall pay to Secured Party on
demand any and all expenses, including reasonable attorneys’ fees and disbursements, incurred or paid
by Secured Party in protecting, preserving or enforcing Secured Party's rights and remedies under or in
respect of any of the Obligations or any of the Collateral. After deducting all of said expenses, the residue
of any proceeds of collection or sale or other disposition of the Collateral shall, to the extent actually
received in cash, be applied to the payment of the Obligations in such order or preference as Secured
Party may determine [or in such order or preference as is provided in the Credit Agreement], proper
allowance and provision being made for any Obligations not then due. Upon the final payment and
satisfaction in full of all of the Obligations and after making any payments required by Sections 9-
608(a)(1)(C) or 9-615(a)(3) of the Uniform Commercial Code of the State, any excess shall be returned to
Debtor. In the absence of final payment and satisfaction in full of all of the Obligations, Debtor shall
remain liable for any deficiency.

18. OVERDUE AMOUNTS. Until paid, all amounts due and payable by Debtor hereunder
shall be a debt secured by the Collateral and shall bear, whether before or after judgment, interest at the
rate of interest for overdue principal set forth in the Notes.

19. GOVERNING LAW; CONSENT TO JURISDICTION. THIS AGREEMENT IS INTENDED
TO TAKE EFFECT AS A SEALED INSTRUMENT AND SHALL BE GOVERNED BY, AND CONSTRUED
IN ACCORDANCE WITH, THE LAWS OF THE STATE OF ALASKA. Debtor agrees that any action or
claim arising out of, or any dispute in connection with, this Agreement, any rights, remedies, obligations,

i
|
|
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or duties hereunder, or the performance or enforcement hereof or thereof, may be brought in the courts of
the State or any federal court sitting therein and consents to the non-exclusive jurisdiction of such court
and to service of process in any such suit being made upon Debtor by mail at the address specified in the
Notes. Debtor hereby waives any objection that it may now or hereafter have to the venue of any such
suit or any such court or that such suit is brought in an inconvenient court.

20. WAIVER OF JURY TRIAL. DEBTOR WAIVES ITS RIGHT TO A JURY TRIAL WITH
RESPECT TO ANY ACTION OR CLAIM ARISING OUT OF ANY DISPUTE IN CONNECTION WITH
THIS AGREEMENT, ANY RIGHTS, REMEDIES, OBLIGATIONS, OR DUTIES HEREUNDER, OR THE
PERFORMANCE OR ENFORCEMENT HEREOF OR THEREOQF. Except as prohibited by law, Debtor
waives any right which it may have to claim or recover in any litigation referred to in the preceding
sentence any special, exemplary, punitive or consequential damages or any damages other than, or in
addition to, actual damages. Debtor (i) certifies that neither Secured Party nor any representative, agent
or attorney of Secured Party has represented, expressly or otherwise, that Secured Party would not, in
the event of litigation, seek to enforce the foregoing waivers or other waivers contained in this Agreement,
and (ii) acknowledges that, in entering into the Notes, Secured Party is relying upon, among other things,
the waivers and certifications contained in this Section 20.

21. MISCELLANEQUS. The headings of each section of this Agreement are for
convenience only and shall not define or limit the provisions thereof. This Agreement and all rights and
obligations hereunder shall be binding upon Debtor and its respective successors and assigns, and shall
inure to the benefit of Secured Party and its successors and assigns. If any term of this Agreement shall
be held to be invalid, illegal or unenforceable, the validity of all other terms hereof shall in no way be
affected thereby, and this Agreement shall be construed and be enforceable as if such invalid, illegal or
unenforceable term had not been included herein. Debtor acknowledges receipt of a copy of this
Agreement. :

IN WITNESS WHEREOF, intending to be legally bound, Debtor has caused this Agreement to be
duly executed as of the date first above written.

DEBTOR:

Oz B Do

Beatrice B. Davis

CD-000139
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Tempel, Janet

From: Paul Fordham [paul.fordham @ crusader.com.ky]

Sent: Thursday, August 18, 2011 2:34 PM

To: Tempel, Janet

Cc: Stephen K Lehnardt (stephen @lehnardt.com)

Subject: FW: Beatrice Davis Family Heritage Trust

Attachments: Copy of Policy loan schedule (2) FM.XLSX; Copy of Policy loan schedule V2 FM.XLSX
Hello Janet,

Please disregard the policy loan schedule that was sent to you yesterday. Attached you will find a historical schedule
under the old Advantage Life & Annuity Company SPC policy, which is for your records, along with the current policy
loan schedule following the 1035 Exchange of the policy to Ashley Cooper.

Sorry for any confusion caused. If you have any questions please let me know.

Regards,

Pauil Fordham

- From: Paui Fordham

Sent: Wednesday, August 17, 2011 4:30 PM

To: 'j.tempel@alaskausatrust.com’

Cc: Stephen K Lehnardt (stephen@lehnardt.com); Fiona Moseley
Subject: Beatrice Davis Family Heritage Trust

Hello Janet,

As requested please find attached a copy of the June 30™ fife insurance policy statement for policy ACLI 1105-8007 PC
along with a schedule of the policy loans.

If you need any additional information please let me know.

Regards,

Notice: The information contained in this communication is confidential and is intended only for the use of the recipient named above. If you
are not the intended recipient, any dissemination, distribution or copying of this communication is strictly prohibited. If you have received
this communication in error, please notify the sender immediately and delete the original message and any copy of it from your computer
system. Opinions, conclusions and other information in this message that do not relate to our official business should be understood as neither
given nor endorsed by this company.

E-mails are susceptible to interference. Do not assume that the contents of this e-mail originated from Crusader International Management
(Cayman) Ltd. or that they have been accurately reproduced from their original form. Crusader International Management (Cayman) Ltd.
accepts no responsibility for information, errors or omissions in this e-mail or use or misuse thereof. If in doubt, please verify the authenticity

with the sender. CR0811
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EXHIBIT "11”

Exhibit "11"



June 30, 2018

PharmService LLC
6590 Holman Street, Suite 203
Arvada, CO 80004



PharmService LLC

Statement of Assets, Liabilites, and Equity - Tax Basis

As of June 30, 2018

Assets

Current Assets
102 Cash in Bank - Ward Rd $ 204,067.70
103 Cash in Bank - Home Care 267,586.35
104 Cash in Bank - Bank of Kansas City #0735 25,000.00
106 Accounts Receivable - WR 289,078.88
106.1 Accounts Receivable - HC 446,738.98
108 Acct/Rec Carol Hackl 756.08
130 Inventory - WR 235,867.16
130.1 Inventory HC 308,114.03
135 Advances to Affiliate 696,258.28

Total Current Assets

Property and Equipment
142 Leasehold Improvements 132,270.80
146 Fixtures & Equipment 42,203.70
147 Computer/Software Equipment 62,980.68
149 less: Accum. Depreciation (52,897.75)

Net Property and Equipment

Non Current Assets
185 Goodwill 7,096,613.96
189 Less: Accum. Amortization (815,785.46)

Total Non Current Assets

Total Assets

Current Liabilities

Liabilities and Stockholders’ Equity

205.1 Accounts Payable - HC $ 258,826.49

Total Current Liabilities

Long-Term Liabilities

266 Minimum Eamout Liability 375,000.00
267 Note Payable - BOKC #6508 2,464,290.00
267.1 Note Payabvle - BOKC #6859 440,631.03
268 Bonus Eamout Liability 700,000.00
269 Note Payable - Seller 1,000,000.00
Total Long-Term Liabilities
Total Liabilities
Stockholders’ Equity
. 282 PharmServices LLC Capital 2,082,032.11
283 Retained Eamings 1,419,679.43
Net Income 198,394.33

Total Stockholders' Equity

Total Liabilities and Stockholders’ Equity

2,473,467.46

184,557.43

6,280,828.50

$

8,938,853.39

258,826.49

4,979,921.03

5,238,747.52

3,700,105.87

8,938,853.39




301
310
311

401
411
412
420

505
509
510
512
515
518
519
520
522
526
529
530
534
535
536
539

542
544
548
549
550
563
564
565
566
574
575
580
595
597

959

Sales
Sales - Ward Rd.
Miscellaneous Income/Rebates
Sales - Home Care

Total Sales

Cost of Goods Sold
COGS - WR
COGS - HC
Purchases - Adjustment
Delivery Expense

Total Cost of Goods Sold
Gross Profit

Operating Expenses
Moving Expenses
Outside Services
Operating Supplies
Freight & Postage
Office Salaries
Health - Employees - S-Corp Owner
401K Employer Match
Rent
Security Systems
Utilities
Telephone
Repairs & Maintenance
Advertising & Promotion
Insurance-General
Worker's Compensation
Meals Expenset 50%
Property Tax
Payroll Taxes
Other Tax
Permits & Licenses
Computer Processing Fees
Interest
Bank & Merchant Fees
Legal & Accounting
Consulting Expense
Office Expense
Amortization Expense
Depreciation
Dues & Subscriptions
Miscellaneous
Cash Over & Short

Total Operating Expenses
Operating Income (Loss)

Other Income (Expenses)
Meals Expense 50%

Total Other Income (Expenses)

PharmService LLC
Statement of Revenues & Expenses

1 Month Ended 6 Months Ended

June 30, 2018 Percent June 30, 2018 Percent
$ 565,511.11 66.92 % $ 3,582,060.37 69.23%
6,546.31 0.77 47,119.24 091
272,979.32 32.30 1,545,305.08 29.86
845,036.74 100.00 5,174,484.69 100.00
384,547.55 45.51 2,435,801.04 47.07
163,787.59 19.38 927,183.04 17.92
0.00 0.00 110,301.00 2,13
3,393.65 0.40 20,414.48 0.39
551,728.79 65.29 3,493,699.56 67.52
293,307.95 #.71 1,680,785.13 3248
6,186.15 0.73 17,723.86 0.34
0.00 0.00 550.00 0.01
212.75 0.03 14,499.51 0.28
568.21 0.07 35,027.75 0.68
87,821.76 10.39 565,002.03 10.92
7,756.10 0.92 19,921.87 0.39
3,600.67 043 13,798.17 0.27
13,468.00 1.59 99,010.70 1.91
0.00 0.00 437.50 0.01
0.00 0.00 2,927.14 0.06
272.71 0.03 5,691.59 0.11
0.00 0.00 11,724.38 0.23
0.00 0.00 25.00 0.00
5,075.01 0.60 17,086.06 0.33
0.00 0.00 2,311.12 0.04
0.00 0.00 2,575.11 0.05
0.00 0.00 763.04 0.01
6,745.31 0.80 45,826.82 0.89
300.00 0.04 300.00 0.01
0.00 0.00 1,856.00 0.04
0.00 0.00 7,932.25 0.15
11,592.86 1.37 65,574.43 1.27
2,002.67 0.24 6,952.79 0.13
5,671.08 0.67 47,034.85 0.91
25,374.18 3.00 199,806.51 3.86
4,517.88 0.53 31,375.83 0.61
39,425.60 4.67 236,206.50 4.56
8,028.99 0.95 21,105.18 041
0.00 0.00 1,680.00 0.03
153.26 0.02 5,087.66 0.10
2.08 0.00 2.05 0.00
228,775.27 27.07 1,479,815.70 28.60
64,532.68 7.64 200,969.43 3.88
0.00 0.00 (2,575.10) (0.05)
0.00 0.00 (2,575.10) (0.05)




PharmService LLC

Statement of Revenues & Expenses

1 Month Ended

6 Months Ended

June 30, 2018 Percent June 30, 2018 Percent
Net Income (Loss) Before Taxes 64,532.68 7.64 198,394.33 3.83
Net Income (Loss) $ 64,532.68 7.64 % $ 198,394.33 3.83%
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Current Period End
Date Reference  Vendor Description Balance Amount Balance
99 VOIDED CHECKS 0.00
Totals for 99 0.00 0.00
101 Cash on Hand 0.00
06/30/18 2.01 Argus Depoisits 3,127.79
06/30/18 2.01 Argus Depoisits 207.40
06/30/18 2.01 Argus Depoisits 5,277.33
06/30/18 2.01 Argus Depoisits 251.08
06/30/18 2.01 Argus Depoisits 0.16
06/30/18 2.01 Argus Depoisits 10,779.58
06/30/18 2.01 Argus Depoisits 2,763.19
06/30/18 2.03 Deposits in Transit (121.98)
06/30/18 2.03 Deposits in Transit (150.47)
06/30/18 2.06 CO Medicaid (98,930.90)
06/30/18 2.06 CO Medicaid (119,506.90)
06/30/18 2.06 CO Medicaid (70,364.64)
06/30/18 2.06 CO Medicaid (84,403.13)
06/30/18 2.35 Daily & Visa deposits (102,345.88)
06/30/18 2.36 Argus Depsoits (22,406.53)
06/30/18 9.06 Jun WR Sales 593,379.88
06/30/18 9.06 Jun WR Sales 94,720.66
06/30/18 9.06 Jun WR Sales 7,897.67
06/30/18 9.07 Reclass COH (220,174.31)
Totals for 101 0.00 0.00
102 Cash in Bank - Ward Rd 308,142.21
06/06/17 15530  Keysource Medical Inc. Keysource Medical Inc. (3,948.94)
06/06/17 15531 Parmmed Pharmacey Parmed Pharmacey (12,457.28)
06/06/17 15532 RX Systems Inc RX Systems Inc (212.75)
06/01/18 15527 Beam-Ward Kruse Beam-Ward Kruse (770.00)
06/01/18 15528 Mesa Commercail Mesa Commercial (5,499.50)
06/04/18 2.18 Rebate Deposits 184.55
06/04/18 2.18 Rebate Deposits 36.10
06/04/18 2.34 2013/2014 Equipment 2,420.04
06/06/18 15529  Colorado Shower Door Colorado Shower Door (254.13)
06/06/18 15533  Xerox Xerox (412.72)
06/07/18 15534  Jensen Infor Jensen Infor (5,874.75)
06/08/18 89.01 Payrolt WR 06/08/18 (19,286.64)
06/08/18 89.01 Payroll WR 06/08/18 (8,382.16)
06/08/18 89.01 Payroll WR 06/08/18 (124.29)
06/11/18 15535  58th & Ward Seif 58th & Ward Self (300.00)
06/11/18 15536  Morgan A. Hackl Morgan A. Hackl (378.48)
06/11/18 15537 Lehnardt & Lehnardt Assoc  Lehnardt & Lehnardt Assoc (1,794.00)
06/12/18 15538  Now CFQ, LLC Now CFO, LLC (595.00)
06/12/18 15539  UPS UpPs (397.29)
06/21/18 15540  Office Depot Office Depot (164.03)
06/21/18 15541  Carol Hackl Carol Hacki (12,874.18)
06/21/18 15542  WRP Holding Inc. WRP Holding Inc. (16,666.67)
06/22/18 89.01 Payroll WR 06/22/18 (19,536.30)
06/22/18 89.01 Payroll WR 06/22/18 (8,280.94)
06/22/18 89.01 Payroll WR 06/22/18 (124.29)
06/22/18 15543  All American Window tinting All American Window tinting (432.52)
06/25/18 15544  MoBank MoBank (45,624.75)
06/25/18 15545  MoBank MoBank (1,682.11)
06/25/18 15546  Northbeach LLC Northbeach LLC (13,468.00)
06/28/18 15547 MW Construction MW Construction (2,211.00)
06/28/18 15548  Ward Road Pharmacy Ward Road Pharmacy (38,374.24)
06/28/18 15549  Ward Road Pharmacy Ward Road Pharmacy (46,351.11)
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Current Period End
Date Reference  Vendor Description Balance Amount Balance
06/28/18 15550  Ward Road Pharmacy Ward Road Pharmacy (29,838.78)
06/28/18 15551  Ward Road Pharmacy Ward Road Pharmacy (23,306.22)
06/29/18 15552  Ward Road Pharmacy Ward Road Pharmacy (1,463.88)
06/29/18 15553  Moline & Mehan, LLC Moline & Mehan, LLC (87.50)
06/30/18 2.02 Idaho Medicaid Deposit 136.05
06/30/18 2.02 Idaho Medicaid Deposit 519.21
06/30/18 2.02 Idaho Medicaid Deposit 86.56
06/30/18 2.03 Deposits in Transit 121.98
06/30/18 2.03 Deposits in Transit 150.47
06/30/18 2.04 Cardinal Health (79,030.86)
06/30/18 2.04 Cardinal Health (84,351.96)
06/30/18 2.04 Cardinal Health (107,111.22)
06/30/18 2.04 Cardinal Health (84,939.49)
06/30/18 2.04 Cardinal Health (75,207.17)
06/30/18 2.06 CO Medicaid 98,930.90
06/30/18 2,06 CO Medicaid 119,506.90
06/30/18 2.06 CO Medicaid 70,364.64
06/30/18 2.06 CO Medicaid 84,403.13
06/30/18 2.08 RX Options 46,055.70
06/30/18 2.08 RX Options 25,378.56
06/30/18 2.08 RX Options 56,551.25
06/30/18 2.08 RX Options 65,876.65
06/30/18 2.09 MPS CC FEE (260.91)
06/30/18 2.11 Assoc Pharmacies API (3,169.88)
06/30/18 211 Assoc Pharmacies APL (3,225.55)
06/30/18 211 Assoc Pharmacies API (2,809.97)
06/30/18 2,11 Assoc Pharmacies API (1,667.91)
06/30/18 211 Assoc Pharmacies API (1,856.14)
06/30/18 2.11 Assoc Pharmacies API (3,076.88)
06/30/18 211 Assoc Pharmacies API (277.87)
06/30/18 2.11 Assoc Pharmacies API (278.16)
06/30/18 2.11 Assoc Pharmacies API (53541)
06/30/18 211 Assoc Pharmacies API (3,210.67)
06/30/18 2,11 Assoc Pharmacies API (219.07)
06/30/18 2.13 Nordstrom Bank (12,404.53)
06/30/18 2.14 United Health Care (8,693.78)
06/30/18 2.16 Mass Mutual (2,168.63)
06/30/18 2.16 Mass Mutual (733.55)
06/30/18 2.16 Mass Mutual (2,130.10)
06/30/18 217 Pharmacdists Life (75.01)
06/30/18 220 Continuum EFT Deposit 325.00
06/30/18 2.20 Continuum EFT Deposit 65.00
06/30/18 2.20 Continuum EFT Deposit 130.00
06/30/18 2.20 Continuum EFT Deposit 195.00
06/30/18 2.23 Tricare EFT 156.00
06/30/18 2,23 Tricare EFT 34.10
06/30/18 2.23 Tricare EFT 129.50
06/30/18 2.23 Tricare EFT 33.00
06/30/18 2.23 Tricare EFT 461.55
06/30/18 2.23 Tricare EFT 669.17
06/30/18 2.26 WRRC EFT 965.48
06/30/18 2.28 Trx to Mo Bank (25,000.00)
06/30/18 2.29 Deluxe Check Order (121.10)
06/30/18 2.31 Bank Activity Charge (24.54)
06/30/18 2.32 E-Check ED ECorp tax (300.00)
06/30/18 2.33 Dyateck LLC Webpay (300.00)
06/30/18 2.35 Daily & Visa deposits 102,345.88
06/30/18 2.36 Argus Depsoits 22,406.53
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Current Period End
Date Reference  Vendor Description Balance Amount Balance
06/30/18 2.36 WRP HC to R 21,641.40
Totals for 102 (104,074.51) 204,067.70
103 Cash in Bank - Home Care 210,250.29
06/08/18 89.02 Payroll HC 06/08/18 (12,214.27)
06/08/18 89.02 Payroll HC 06/08/18 (4,802.12)
06/11/18 13609  McKesson McKesson (77,788.95)
06/11/18 13610  Change Heaithcare Change Healthcare (105.00)
06/11/18 13611  Baxter Healthcare Corp Baxter Healthcare Corp (349.20)
06/11/18 13613  Uline Uline (1,587.33)
06/11/18 13614 NUTR NUTR (20,482.83)
06/11/18 13615  Mead Johnson Mead Johnson (848.00)
06/12/18 13612  Denver Syrup Denver Syrup (387.25)
06/12/18 13616 UPS UPS (2,175.76)
06/20/18 13618  Polsinelli PC Polsinelli PC (2,176.00)
06/20/18 13619  Humana Humana (3,384.00)
06/20/18 13620  Lucas Gallegos Lucas Gallegos (18.54)
06/22/18 89.02 Payroll HC 06/22/18 (12,426.89)
06/22/18 89.02 Payroll HC 06/22/18 (4,879.01)
06/22/18 13621  Uline Uline (1,503.46)
06/28/18 13622  King Soopers King Soopers (52.33)
06/29/18 2.05 Deposits 226,381.16
06/29/18 13623  Home Depot Home Depot (133.31)
06/29/18 13624  Ward Road Pharmacy Ward Road Pharmacy (21,641.40)
06/30/18 2.16 Mass Mutual (701.06)
06/30/18 2.16 Mass Mutual (683.57)
06/30/18 2.16 Mass Mutual (704.82)
Totals for 103 57,336.06 267,586.35
104 Cash in Bank - Bank of Kansas City #0735 1,086.19
06/30/18 2.28 Trx to Mo Bank 25,000.00
06/30/18 4.01 Analysis Charge MoBank (108.12)
06/30/18 4.02 ACBS Debit (1,609.10)
06/30/18 4.03 Loan Advance 631.03
Totals for 104 23,913.81 25,000.00
106 Accounts Receivable - WR 276,328.21
06/28/18 15548  Ward Road Pharmacy Ward Road Pharmacy 38,374.24
06/28/18 15549  Ward Road Pharmacy Ward Road Pharmacy 46,351.11
06/28/18 15550  Ward Road Pharmacy Ward Road Pharmacy 29,838.78
06/28/18 15551  Ward Road Pharmacy Ward Road Pharmacy 23,306.22
06/29/18 15552  Ward Road Pharmacy Ward Road Phamacy 1,463.88
06/30/18 2.01 Argus Depoisits (3,127.79)
06/30/18 2.01 Argus Depoisits (207.40)
06/30/18 2.01 Argus Depoisits (5,277.33)
06/30/18 2.01 Argus Depoisits (251.08)
06/30/18 2.01 Argus Depoisits (0.16)
06/30/18 2.01 Argus Depoisits (10,779.58)
06/30/18 2.01 Argus Depoisits (2,763.19)
06/30/18 2.08 RX Options (46,055.70)
06/30/18 2.08 RX Options (25,378.56)
06/30/18 2.08 RX Options (56,551.25)
06/30/18 2.08 RX Options (65,876.65)
06/30/18 9.05 Billing Audit Log 559,346.43
06/30/18 9.06 Jun WR Sales 573.00
06/30/18 9.06 Jun WR Sales (550,339.94)
06/30/18 9.06 Jun WR Sales (140,068.67)
06/30/18 9.07 Reclass COH 220,174.31
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Current Period End
Date Reference  Vendor Description Balance Amount Balance
Totals for 106 12,750.67 289,078.88
106.1 Accounts Receivable - HC 396,756.82
06/20/18 13619 Humana Humana 3,384.00
06/29/18 2.05 Deposits (226,381.16)
06/30/18 9.06 Sales HC 260,833.48
06/30/18 9.07 Adj A/R HC 12,145.84
Totals for 106.1 49,982.16 446,738.98
107 Due From Officers 0.00
Totals for 107 0.00 0.00
108 Acct/Rec Carol Hackl 756.08
Totals for 108 0.00 756.08
109 Employee Advances 0.00
Totals for 109 0.00 0.00
110 Due From Home Health Care 0.00
Totals for 110 0.00 0.00
111 Note R'ble - Connie Crumbaker 0.00
Totals for 111 0.00 0.00
130 Inventory - WR 370,050.50
06/06/17 15530  Keysource Medical Inc. Keysource Medical Inc. 3,948.94
06/06/17 15531  Parmed Pharmacey Parmed Pharmacey 12,457.28
06/30/18 2.04 Cardinal Health 79,030.86
06/30/18 2.04 Cardinal Health 84,351.96
06/30/18 2.04 Cardinal Health 107,111.22
06/30/18 2.04 Cardinal Health 84,939.49
06/30/18 2.04 Cardinal Health 75,207.17
06/30/18 2,11 Assoc Pharmacies API 3,169.88
06/30/18 2,11 Assoc Pharmacies API 3,225.55
06/30/18 2.11 Assoc Pharmacies API 2,809.97
06/30/18 2.11 Assoc Pharmacies API 1,667.91
06/30/18 2.11 Assoc Pharmacies API 1,856.14
06/30/18 2.11 Assoc Pharmacies API 3,076.88
06/30/18 2,11 Assoc Pharmacies API 277.87
06/30/18 2.11 Assoc Pharmacies API 278.16
06/30/18 2.11 Assoc Pharmacies API 53541
06/30/18 2.11 Assoc Pharmacies API 3,210.67
06/30/18 2.11 Assoc Pharmacies API 219.07
06/30/18 213 Nordstrom Bank 3,420.65
06/30/18 2.36 WRP HC to R (3,420.65)
06/30/18 9.08 Adj WR inventory Per WIS (217,010.22)
06/30/18 40.02 COGS 68% Ward Rd (384,547.55)
Totals for 130 (134,183.349) 235,867.16
130.1 Inventory HC 90,807.06
06/11/18 13609  McKesson McKesson 77,448.64
06/11/18 13610  Change Healthcare Change Healthcare 105.00
06/11/18 13611  Baxter Healthcare Corp Baxter Healthcare Corp 349.20
06/11/18 13613  Uline Uline 1,357.50
06/11/18 13614 NUTR NUTRICIA NORTH AMERICA 20,482.83
06/11/18 13615  Mead Johnson Mead Johnson 848.00
06/12/18 13612  Denver Syrup Denver Syrup 387.25
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Current Period End
Date Reference  Vendor Description Balance Amount Balance
06/22/18 13621  Uline Uline 1,253.00
06/28/18 13622  King Soopers King Soopers 52.33
06/29/18 13624  Ward Road Phammacy Ward Road Phamacy 3,420.65
06/30/18 9.08 Bal A/P HC Per aging 58,379.94
06/30/18 9.08 Adj WR inventory Per WIS 217,010.22
06/30/18 40.01 COGS 60.% Home Care (163,787.59)
Totals for 130.1 217,306.97 308,114.03
135 Advances to Affiliate 696,258.28
Totals for 135 0.00 696,258.28
142 Leasehold Improvements 130,059.80
06/28/18 15547 MW Construction MW Construction 2,211.00
06/30/18 20.01 Depreciation Expense 2,211.00
06/30/18 20.01 Depreciation Expense (2,211.00)
Totals for 142 2,211.00 132,270.80
146 Fixtures & Equipment 42,203.70
06/30/18 20.01 Depreciation Expense 5,874.75
06/30/18 20.01 Depreciation Expense (5,874.75)
Totals for 146 0.00 42,203.70
147 Computer/Software Equipment - 57,105.93
06/07/18 15534  Jensen Infor Jensen Infor 5,874.75
06/29/18 13624  Ward Road Phamacy Ward Road Phammacy 2,937.37
06/30/18 2.36 WRP HC to R (2,937.37)
Totals for 147 5,874.75 62,980.68
148 Transportation Equipment 0.00
Totals for 148 0.00 0.00
149 Less: Accum. Depreciation (44,868.76)
06/30/18 20.01 Amortization Expense (1,723.13)
06/30/18 20.01 Depreciation Expense (1,223.53)
06/30/18 20.01 Depreciation Expense (4,813.61)
06/30/18 20.01 Depreciation Expense (268.72)
Totals for 149 (8,028.99) (52,897.75)
180 Purchase Closing Costs 0.00
Totals for 180 0.00 0.00
183 Security Deposits 0.00
Totals for 183 0.00 0.00
184 Computer Software 0.00
Totals for 184 0.00 0.00
185 Goodwill 7,092,447.29
06/21/18 15542  WRP Holding Inc. WRP Holding Inc. 4,166.67
06/30/18 20.01 Amortization Expense 4,166.67
06/30/18 20.01 Amortization Expense (4,166.67)
Totals for 185 4,166.67 7,096,613.96
187 Computer Software 0.00
Totals for 187 0.00 0.00
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Current Period End
Date Reference  Vendor Description Balance Amount Balance
189 Less: Accum. Amottization (776,359.86)
06/30/18 20.01 Amortization Expense (39,425.60)
Totals for 189 (39,425.60) (815,785.46)
190 Stock Purcahse 0.00
Totals for 190 0.00 0.00
202 Payroll Clearing Account 0.00
Totals for 202 0.00 0.00
204 Deferred Income 0.00
Totals for 204 0.00 0.00
205.1 Accounts Payable - HC (200,446.55)
06/30/18 9.08 Bal A/P HC Per aging (58,379.94)
Totals for 205.1 (58,379.94) (258,826.49)
206 Note Payable - MO Bank LOC 0.00
Totals for 206 0.00 0.00
207 Accrued Employer Share 0.00
Totals for 207 0.00 0.00
208 Accrued Manager Compensation 0.00
Totals for 208 0.00 0.00
210 Account Payable-Medicaid 0.00
Totals for 210 0.00 0.00
211 Current Portion - L.T. Debt 0.00
Totals for 211 0.00 0.00
232 Accrued Payroll Tax - Federal 0.00
Totals for 232 0.00 0.00
233 Accrued Payroll Tax - State 0.00
Totals for 233 0.00 0.00
234 Accrued Payroll Tax - City 0.00
Totals for 234 0.00 0.00
235 Accrued Unemployment Tax 0.00
Totals for 235 0.00 0.00
236 Accrued Sales Tax 0.00
Totals for 236 0.00 0.00
237 Accrued 401K Plan 0.00
06/08/18 89.01 Payrolt WR 06/08/18 (1,490.51)
06/08/18 89.01 Payroll WR 06/08/18 (97.99)
06/08/18 89.01 Payroll WR 06/08/18 (580.13)
06/08/18 89.02 Payroll HC 06/08/18 (127.47)
06/08/18 89.02 Payroll HC 06/08/18 (223.12)
06/08/18 89.02 Payroll HC 06/08/18 (350.47)
06/22/18 89.01 Payroll WR 06/22/18 (1,439.43)
06/22/18 89.01 Payroll WR 06/22/18 (94.38)
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Current Period End
Date Reference  Vendor Description Balance Amount Balance
06/22/18 89.01 Payroll WR 06/22/18 (596.29)
06/22/18 89.02 Payrolf HC 06/22/18 (127.45)
06/22/18 89.02 Payroll HC 06/22/18 (220.71)
06/22/18 89.02 Payroll HC 06/22/18 (356.66)
06/30/18 2.16 Mass Mutual 2,168.63
06/30/18 2.16 Mass Mutual 733.55
06/30/18 2.16 Mass Mutual 712.98
06/30/18 2.16 Mass Mutual 701.06
06/30/18 2.16 Mass Mutual 683.57
06/30/18 2.16 Mass Mutual 704.82
Totals for 237 0.00 0.00
238 Gamishment 0.00
Totals for 238 0.00 0.00
239 Gamishment - Porras 0.00
Totals for 239 0.00 0.00
240 Accrued Equipment Purchase 0.00
Totals for 240 0.00 0.00
263 Due to Officer 0.00
Totals for 263 0.00 0.00
264 Transaction Costs Payable 0.00
Totals for 264 0.00 0.00
265 Note Payable - Carol Hackl 0.00
Totals for 265 0.00 0.00
266 Minimum Earnout Liability (375,000.00)
Totals for 266 0.00 (375,000.00)
267 Note Payable - BOKC #6508 (2,500,004.00)
06/25/18 15544  MoBank MoBank 35,714.00
Totals for 267 35,714.00 (2,464,290.00)
267.1 Note Payabvle - BOKC #6859 (440,000.00)
06/30/18 4.03 Loan Advance (631.03)
Totals for 267.1 (631.03) (440,631.03)
268 Bonus Earnout Liability (700,000.00)
Totals for 268 0.00 (700,000.00)
269 Note Payable - Seller (1,000,000.00)
Totals for 269 0.00 (1,000,000.00)
271 Note Payable - First Bank 0.00
Totals for 271 0.00 0.00
275 Note payable - 1st Bank 0.00
Totals for 275 0.00 0.00
277 Less: Current Portion 0.00
Totals for 277 0.00 0.00
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Current Period End
Date Reference Description Balance Amount Balance
280 Working Capital Chris Davis 0.00
Totals for 280 0.00 0.00
281 Issued Capital Stock 0.00
Totals for 281 0.00 0.00
282 PhammServices LLC Capital (2,082,032.11)
Totals for 282 0.00 (2,082,032.11)
283 Retained Earmnings (1,419,679.43)
Totals for 283 0.00 (1,419,679.43)
284 Stockholder's Distribution 0.00
Totals for 284 0.00 0.00
285 Stockholder Distribution Davis Fam Off 0.00
Totals for 285 0.00 0.00
298 Payroll Suspense Account 0.00
Totals for 298 0.00 0.00
299 Accounting Suspense Account 0.00
Totals for 299 0.00 0.00
301 Sales - Ward Rd. (3,016,549.26)
06/30/18 9.05 Billing Audit Log (559,346.43)
06/30/18 9.06 Jun WR Sales (5,591.68)
06/30/18 9.06 Jun WR Sales (573.00)
Totals for 301 (565,511.11) (3,582,060.37)
302 Sales - Taxable 0.00
Totals for 302 0.00 0.00
303 Sales - Candy 0.00
Totals for 303 0.00 0.00
304 Resale - Home Care 0.00
Totals for 304 0.00 0.00
305 Returns & Allowances 0.00
Totals for 305 0.00 0.00
306 Sales - J Ryan 0.00
Totals for 306 0.00 0.00
310 Miscellaneous Income/Rebates (40,572.93)
06/04/18 2.18 Rebate Deposits (184.55)
06/04/18 2.18 Rebate Deposits (36.10)
06/04/18 234 2013/2014 Equipment (2,420.04)
06/30/18 2.02 Idaho Medicaid Deposit (136.05)
06/30/18 2.02 Idaho Medicaid Deposit (519.21)
06/30/18 2.02 Idaho Medicaid Deposit (86.56)
06/30/18 2.20 Continuum EFT Deposit (325.00)
06/30/18 2.20 Continuum EFT Deposit (65.00)
06/30/18 2.20 Continuum EFT Deposit (130.00)
06/30/18 2.20 Continuum EFT Deposit (195.00)
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Current Period End
Date Reference  Vendor Description Balance Amount Balance
06/30/18 2.23 Tricare EFT (156.00)
06/30/18 223 Tricare EFT (34.10)
06/30/18 223 Tricare EFT (129.50)
06/30/18 2.23 Tricare EFT (33.00)
06/30/18 223 Tricare EFT (461.55)
06/30/18 223 Tricare EFT (669.17)
06/30/18 2.26 WRRC EFT (965.48)
. Totals for 310 (6,546.31) (47,119.24)
311 Sales - Home Care (1,272,325.76)
06/30/18 9.06 Sales HC (260,833.48)
06/30/18 9.07 Adj A/R HC (12,145.84)
Totals for 311 (272,979.32) (1,545,305.08)
312 Sales - Disposables 0.00
Totals for 312 0.00 0.00
313 Sales - D.M.E. 0.00
Totals for 313 0.00 0.00
314 Sales - Urologicals 0.00
Totals for 314 0.00 0.00
380 Returns & Allowances 0.00
Totals for 380 0.00 0.00
399 Miscellaneous Income 0.00
Totals for 399 0.00 0.00
401 COGS - WR 2,051,253.49
06/30/18 40.02 COGS 68% Ward Rd 384,547.55
Totals for 401 384,547.55 2,435,801.04
402 Purchases-Other 0.00
Totals for 402 0.00 0.00
403 Delivery & Postage 0.00
Totals for 403 0.00 0.00
404 Packaging 0.00
Totals for 404 0.00 0.00
405 Purchases-]J Ryan 0.00
Totals for 405 0.00 0.00
406 Commission, Fees, Service - J Ryan 0.00
Totals for 406 0.00 0.00
411 COGS - HC 763,395.45
06/30/18 40.01 COGS 60.% Home Care 163,787.59
Totals for 411 163,787.59 927,183.04
412 Purchases - Adjustment 110,301.00
Totals for 412 0.00 110,301.00
413 Purchases - D.M.E. 0.00
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General Ledger
June 1, 2018 - June 30, 2018

Beginning Current Period End
Date Reference  Vendor Description Balance Amount Balance
Totals for 413 0.00 0.00
420 Delivery Expense 17,020.83
06/11/18 13609  McKesson McKesson 340.31
06/11/18 13613  Uline Uline 229.83
06/12/18 13616  UPS UPS 2,175.76
06/12/18 15539  UPS UPS 397.29
06/22/18 13621  Uline Uline 250.46
Totals for 420 3,393.65 20,414.48
505 Moving Expenses 11,537.71
06/01/18 15528 Mesa Commercail Mesa Commercial 5,499.50
06/06/18 15529  Colorado Shower Door Colorado Shower Door 254.13
06/22/18 15543  All American Window tinting All American Window tinting 432.52
Totals for 505 6,186.15 17,723.86
509 Outside Services 550.00
Totals for 509 0.00 550.00
510 Operating Supplies 14,286.76
06/06/17 15532 RX Systems Inc RX Systems Inc 212.75
Totals for 510 212.75 14,499.51
512 Freight & Postage 34,459.54
06/29/18 13624  Ward Road Phamacy Ward Road Pharmacy 128.35
06/30/18 2.13 Nordstrom Bank 568.21
06/30/18 2.36 WRP HC to R (128.35)
Totals for 512 568.21 35,027.75
515 Office Salaries 477,180.27
06/08/18 89.01 Payroll WR 06/08/18 27,376.91
06/08/18 89.02 Payroll HC 06/08/18 16,350.19
06/22/18 89.01 Payroli WR 06/22/18 27,477 64
06/22/18 89.02 Payroll HC 06/22/18 16,617.02
Totals for 515 87,821.76 565,002.03
516 Officer's Salaries 0.00
Totals for 516 0.00 0.00
518 Health - Employees - S-Corp Owner 12,165.77
06/08/18 89.01 Payroll WR 06/08/18 (233.33)
06/08/18 89.02 Payroll HC 06/08/18 (235.51)
06/22/18 89.01 Payroll WR 06/22/18 (233.33)
06/22/18 89.02 Payroll HC 06/22/18 (235.51)
06/30/18 2.14 United Heatth Care 8,693.78
Totals for 518 7,756.10 19,921.87
519 401K Employer Match 10,197.50
06/08/18 89.01 Payroll WR 06/08/18 580.13
06/08/18 89.02 Payroll HC 06/08/18 350.47
06/22/18 89.01 Payroll WR 06/22/18 596.29
06/22/18 89.02 Payroli HC 06/22/18 356.66
06/30/18 2.16 Mass Mutual 1,417.12
06/30/18 2.33 Dyateck LLC Webpay 300.00
Totals for 519 3,600.67 13,798.17
520 Rent 85,542.70
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Current Period End
Date Reference  Vendor Description Balance Amount Balance
06/25/18 15546  Northbeach LLC Northbeach LLC 13,468.00
06/29/18 13624  Ward Road Pharmacy Ward Road Pharmacy 6,734.00
06/30/18 2.36 WRP HC to R (6,734.00)
Totals for 520 13,468.00 99,010.70
521 Equipment Rental 0.00
Totals for 521 0.00 0.00
522 Security Systems 437.50
Totals for 522 0.00 437.50
526 Utilities 2,927.14
Totals for 526 0.00 2,927.14
529 Telephone 5,418.88
06/29/18 13624  Ward Road Phammacy Ward Road Pharmacy 136.35
06/30/18 2.13 Nordstrom Bank 272.71
06/30/18 2.36 WRP HC to R (136.35)
Totals for 529 272.71 5,691.59
530 Repairs & Maintenance 11,724.38
Totals for 530 0.00 11,724.38
534 Advertising & Promotion 25.00
Totals for 534 0.00 25.00
535 Insurance-General 12,011.05
06/30/18 2.13 Nordstrom Bank 5,000.00
06/30/18 217 Pharmacists Life 75.01
Totals for 535 5,075.01 17,086.06
536 Worker's Compensation 2,311.12
06/29/18 13624  Ward Road Pharmacy Ward Road Pharmacy 1,489.64
06/30/18 2.36 WRP HC to R {1,489.64)
Totals for 536 0.00 2,311.12
538 Travel 0.00
Totals for 538 0.00 0.00
539 Meals Expenset 50% 2,575.11
Totals for 539 0.00 2,575.11
540 Property Tax 763.04
Totals for 540 0.00 763.04
542 Payroll Taxes 39,081.51
06/08/18 89.01 Payroll WR 06/08/18 2,075.44
06/08/18 89.01 Payroll WR 06/08/18 9.29
06/08/18 89.01 Payroll WR 06/08/18 28.99
06/08/18 89.02 Payroli HC 06/08/18 1,226.82
06/08/18 89.02 Payrolt HC 06/08/18 4.11
06/08/18 89.02 Payroll HC 06/08/18 21.37
06/22/18 89.01 Payroll WR 06/22/18 2,084.20
06/22/18 89.01 Payroft WR 06/22/18 3.37
06/22/18 89.01 Payroll WR 06/22/18 19.17
06/22/18 89.02 Payroll HC 06/22/18 1,249.46
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Current Period End
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06/22/18 89.02 Payroll HC 06/22/18 23.09
Totals for 542 6,745.31 45,826.82
544 Other Tax 0.00
06/30/18 2.32 E-Check ED ECorp tax 300.00
Totals for 544 300.00 300.00
547 Compounding Expense 0.00
Totals for 547 0.00 0.00
548 Permits & Licenses 1,856.00
Totals for 548 0.00 1,856.00
549 Computer Processing Fees 7,932.25
Totals for 549 0.00 7,932.25
550 Interest 53,981.57
06/25/18 15544  MoBank MoBank 9,910.75
06/25/18 15545  MoBank MoBank 1,682.11
Totals for 550 11,592.86 65,574.43
552 Vehicle Expense 0.00
Totals for 552 0.00 0.00
560 Bad Debts 0.00
Totals for 560 0.00 0.00
563 Bank & Merchant Fees 4,950.12
06/30/18 2.09 MPS CC FEE 260,91
06/30/18 2.31 Bank Activity Charge 24,54
06/30/18 4,01 Analysis Charge MoBank 108.12
06/30/18 4,02 ACBS Debit 1,609.10
Totals for 563 2,002.67 6,952.79
564 Legal & Accounting 41,363.77
06/01/18 15527  Beam-Ward Kruse Beam-Ward Kruse 770.00
06/08/18 89.01 Payroll WR 06/08/18 124.29
06/11/18 15537  Lehnardt & Lehnardt Assoc  Lehnardt & Lehnardt Assoc 1,794.00
06/12/18 15538  Now CFO, LLC Now CFO, LLC 595.00
06/20/18 13618  Polsinelli PC Polsinelli PC 2,176.00
06/22/18 89.01 Payroll WR 06/22/18 124.29
06/29/18 13624  Ward Road Pharmacy Ward Road Pharmacy 1,579.50
06/29/18 15553  Moline & Mehan, LLC Moline & Mehan, LLC 87.50
06/30/18 2.36 WRP HC fo R (1,579.50)
Totals for 564 5,671.08 47,034.85
565 Consulting Expense 174,432.33
06/21/18 15541  Carol Hackl Carol Hackl 12,874.18
06/21/18 15542  WRP Holding Inc. WRP Holding Inc. _ 12,500.00
Totals for 565 25,374.18 199,806.51
566 Office Expense 26,857.95
06/06/18 15533  Xerox Xerox 412.72
06/11/18 15535  58th & Ward Self 58th & Ward Self 300.00
06/11/18 15536  Morgan A. Hackl Morgan A. Hackl 378.48
06/20/18 13620 Lucas Gallegos Lucas Gallegos 18.54
06/21/18 15540  Office Depot Office Depot 164.03
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06/29/18 13623  Home Depot Home Depot 133.31
06/29/18 13624  Ward Road Pharmacy Ward Road Pharmacy 2,465.79
06/30/18 2.13 Nordstrom Bank 2,989.70
06/30/18 2.29 Deluxe Check Order 121.10
06/30/18 2.36 WRPHCtoR (2,465.79)
Totals for 566 4,517.88 31,375.83
567 Credit Card Charges 0.00
Totals for 567 0.00 0.00
568 Continuing Education 0.00
Totals for 568 0.00 0.00
574 Amortization Expense 196,780.90
06/30/18 20.01 Amortization Expense 39,425.60
Totals for 574 39,425.60 236,206.50
575 Depreciation 13,076.19
06/30/18 20.01 Depreciation Expense 268.72
06/30/18 20.01 Depreciation Expense 4,813.61
06/30/18 20.01 Depreciation Expense 1,223.53
06/30/18 20.01 Amortization Expense 1,723.13
Totals for 575 8,028.99 21,105.18
580 Dues & Subscriptions 1,680.00
Totals for 580 0.00 1,680.00
581 Laundry 0.00
Totals for 581 0.00 0.00
585 Donations 0.00
Totals for 585 0.00 0.00
595 Miscellaneous 4,934.40
06/29/18 13624  Ward Road Pharmacy Ward Road Pharmacy 2,749.75
06/30/18 2.13 Nordstrom Bank 153.26
06/30/18 2.36 WRP HC to R (2,749.75)
Totals for 595 153.26 5,087.66
597 Cash Over & Short (0.03)
06/30/18 9.06 Jun WR Sales 2.08
Totals for 597 2.08 2.05
901 Gain/Loss on Sale of Assets 0.00
Totals for 901 0.00 0.00
905 Gain/Loss on Sale of Assets 0.00
Totals for 905 0.00 0.00
910 Interest Income 0.00
Totals for 910 0.00 0.00
911 Dividend Income 0.00
Totals for 911 0.00 0.00
939 Entertainment Expense 0.00
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Totals for 939 0.00 0.00

954 Manager Compensation - Penalty 0.00
Totals for 954 0.00 0.00

955 Manager Compensation 0.00
Totals for 955 0.00 0.00

956 Employer Share 0.00
Totals for 956 0.00 0.00

959 Meals Expense 50% 2,575.10
Totals for 959 0.00 2,575.10

960 Stckhldr's Health Ins 0.00
Totals for 960 0.00 0.00

961 Stckhldr's Life Ins 0.00
Totals for 961 0.00 0.00

962 Stckhldr's Disabil'y Ins 0.00
Totals for 962 0.00 0.00

963 Mgr Life Insurance 0.00
Totals for 963 0.00 0.00

964 Additional Legal & Accounting 0.00
Totals for 964 0.00 0.00

971 Disability Insurance 0.00
Totals for 971 0.00 0.00

981 Penalty 0.00
Totals for 981 0.00 0.00

999 BALANCING ACCOUNT 0.00
Totals for 999 0.00 0.00

EXPR EXPRESS MESSENGER 0.00
Totals for EXPR 0.00 0.00
Report Total 0.00

Net Profit/(Loss)

Current Period 64,532.68
Year-to-Date 198,394.33

Distribution count = 343
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PharmsService LLC

Transaction List
June 1, 2018 - June 30, 2018

Date Reference Account  Payee ID Description 1099 Amount
06/06/17 15530 102 Key Keysource Medical Inc. (3,948.94)
06/06/17 15530 130 Key Keysource Medical Inc. 3,948.94
06/06/17 15531 102  Parmed Parmed Pharmacey (12,457.28)
06/06/17 15531 130  Pammed Parmed Pharmacey 12,457.28
06/06/17 15532 102 RXsy RX Systems Inc (212.75)
06/06/17 15532 510 RXsy RX Systems Inc 212.75
06/01/18 15527 102 Beam-Ward K Beam-Ward Kruse (770.00)
06/01/18 15527 564 Beam-Ward K Beam-Ward Kruse 770.00
06/01/18 15528 102  MEsa Mesa Commercial (5,499.50)
06/01/18 15528 505 MEsa Mesa Commercial 5,499.50
06/04/18 2.18 310 Rebate Deposits (184.55)
06/04/18 2.18 102 Rebate Deposits 184.55
06/04/18 2.18 310 Rebate Deposits (36.10)
06/04/18 2.18 102 Rebate Deposits 36.10
06/04/18 2.34 102 2013/2014 Equipment 2,420.04
06/04/18 2.34 310 2013/2014 Equipment (2,420.04)
06/06/18 15529 102 Colorado Sh Colorado Shower Door (254.13)
06/06/18 15529 505 Colorado Sh Colorado Shower Door 254.13
06/06/18 15533 102 Xerox Xerox (412.72)
06/06/18 15533 566  Xerox Xerox 412.72
06/07/18 15534 102 Jensen Info Jensen Infor (5,874.75)
06/07/18 15534 147  Jensen Info Jensen Infor 5,874.75
06/08/18 89.01 102 Payroll WR 06/08/18 (19,286.64)
06/08/18 89.01 102 Payroll WR 06/08/18 (8,382.16)
06/08/18 89.01 102 Payroll WR 06/08/18 (124.29)
06/08/18 89.01 515 Payroli WR 06/08/18 27,376.91
06/08/18 89.01 542 Payroll WR 06/08/18 2,075.44
06/08/18 89.01 542 Payroll WR 06/08/18 9.29
06/08/18 89.01 542 Payroll WR 06/08/18 28.99
06/08/18 89.01 237 Payroll WR 06/08/18 (1,490.51)
06/08/18 89.01 237 Payroll WR 06/08/18 (97.99)
06/08/18 89.01 518 Payroli WR 06/08/18 (233.33)
06/08/18 89.01 237 Payroll WR 06/08/18 (580.13)
06/08/18 89.01 519 Payroll WR 06/08/18 580.13
06/08/18 89.01 564 Payroll WR 06/08/18 12429
06/08/18 89.02 103 Payroll HC 06/08/18 (12,214.27)
06/08/18 89.02 103 Payroll HC 06/08/18 (4,802.12)
06/08/18 89.02 515 Payroll HC 06/08/18 16,350.19
06/08/18 89.02 542 Payroll HC 06/08/18 1,226.82
06/08/18 89.02 542 Payroll HC 06/08/18 4.11
06/08/18 89.02 542 Payroll HC 06/08/18 21.37
06/08/18 89.02 237 Payroll HC 06/08/18 (127.47)
06/08/18 89.02 237 Payroll HC 06/08/18 (223.12)
06/08/18 89.02 518 Payroll HC 06/08/18 (235.51)
06/08/18 89.02 237 Payroll HC 06/08/18 (350.47)
06/08/18 89.02 519 Payroll HC 06/08/18 350.47
06/11/18 13609 103 © MCKE McKesson (77,788.95)
06/11/18 13609 130.1 MCKE McKesson 77,448.64
06/11/18 13609 420 MCKE McKesson 340.31
06/11/18 13610 103  chan Change Healthcare (105.00)
06/11/18 13610 130.1 chan Change Healthcare 105.00
06/11/18 13611 103  BAXt Baxter Healthcare Corp (349.20)
06/11/18 13611 130.1  BAXt Baxter Healthcare Corp 349.20
06/11/18 13613 103 Ulin Uline (1,587.33)
06/11/18 13613 130.1  Ulin Uline 1,357.50
06/11/18 13613 420 Ulin Uline 229.83
06/11/18 13614 103 NUTR NUTR (20,482.83)
06/11/18 13614 130.1 NUTR NUTRICIA NORTH AMERICA 20,482.83
06/11/18 13615 103 MEAD Mead Johnson (848.00)
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PharmService LLC
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06/11/18 13615 130.1 MEAD Mead Johnson 848.00
06/11/18 15535 102 Sgth 58th & Ward Self (300.00)
06/11/18 15535 566  58th 58th & Ward Self 300.00
06/11/18 15536 102 Morg Morgan A. Hackl (378.48)
06/11/18 15536 566 Morg Morgan A. Hackl 378.48
06/11/18 15537 102 lehn Lehnardt & Lehnardt Assoc (1,794.00)
06/11/18 15537 564 lehn Lehnardt & Lehnardt Assoc 1099-MISC (7) 1,794.00
06/12/18 13612 103 Denv Denver Syrup (387.25)
06/12/18 13612 130.1  Denv Denver Syrup 387.25
06/12/18 13616 103 UPS UPS (2,175.76)
06/12/18 13616 420 UPS UPS 2,175.76
06/12/18 15538 102 Now CFO, LL Now CFO, LLC (595.00)
06/12/18 15538 564  Now CFO, LL Now CFO, LLC 595.00
06/12/18 15539 102 UPS UPs (397.29)
06/12/18 15539 420 UPS UPS 397.29
06/20/18 13618 103 Pols Polsinelli PC (2,176.00)
06/20/18 13618 564 Pals Poisinelli PC 1099-MISC (7) 2,176.00
06/20/18 13619 103 Humana Humana (3,384.00)
06/20/18 13619 106.1  Humana Humana 3,384.00
06/20/18 13620 103 luca Lucas Gallegos (18.54)
06/20/18 13620 566 luca Lucas Gallegos 18.54
06/21/18 15540 102 OFFI Office Depot (164.03)
06/21/18 15540 566  OFFI Office Depot 164.03
06/21/18 15541 102 Carol Hackl Carol Hackt (12,874.18)
06/21/18 15541 565  Carol Hackl Carol Hackl 1099-MISC (7) 12,874.18
06/21/18 15542 102 Wwrp WRP Holding Inc. (16,666.67)
06/21/18 15542 565 Wrp WRP Holding Inc. 12,500.00
06/21/18 15542 185 Wwrp WRP Holding Inc. 4,166.67
06/22/18 89.01 102 Payrolf WR 06/22/18 (19,536.30)
06/22/18 89.01 102 Payroll WR 06/22/18 (8,280.94)
06/22/18 89.01 102 Payroll WR 06/22/18 (124.29)
06/22/18 89.01 515 Payroll WR 06/22/18 27,477.64
06/22/18 89.01 542 Payroll WR 06/22/18 2,084.20
06/22/18 89.01 542 Payroll WR 06/22/18 3.37
06/22/18 89.01 542 Payroll WR 06/22/18 19.17
06/22/18 89.01 237 Payroll WR 06/22/18 (1,439.43)
06/22/18 89.01 237 Payroll WR 06/22/18 (94.38)
06/22/18 89.01 518 Payroll WR 06/22/18 (233.33)
06/22/18 89.01 237 Payroll WR 06/22/18 (596.29)
06/22/18 89.01 519 Payroll WR 06/22/18 596.29
06/22/18 89.01 564 Payroll WR 06/22/18 124.29
06/22/18 89.02 103 Payroll HC 06/22/18 (12,426.89)
06/22/18 89.02 103 Payroll HC 06/22/18 (4,879.01)
06/22/18 89.02 515 Payroll HC 06/22/18 16,617.02
06/22/18 89.02 542 Payrofl HC 06/22/18 1,249.46
06/22/18 89.02 542 Payroll HC 06/22/18 23.09
06/22/18 89.02 237 Payroll HC 06/22/18 (127.45)
06/22/18 89.02 237 Payroll HC 06/22/18 (220.71)
06/22/18 89.02 518 Payroll HC 06/22/18 (235.51)
06/22/18 89.02 237 Payroli HC 06/22/18 (356.66)
06/22/18 89.02 519 Payroll HC 06/22/18 356.66
06/22/18 13621 103 Ulin Uline (1,503.46)
06/22/18 13621 130.1  Ulin Uline 1,253.00
06/22/18 13621 420 Ulin Uline 250.46
06/22/18 15543 102 All America All American Window tinting (432.52)
06/22/18 15543 505  All America All American Window tinting 432.52
06/25/18 15544 102 MoBank MoBank (45,624.75)
06/25/18 15544 267 MoBank MoBank 35,714.00
06/25/18 15544 550  MoBank MoBank 9,910.75
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PharmService LLC

Transaction List
June 1, 2018 - June 30, 2018

Date Reference Account  Payee ID Description 1099 Amount
06/25/18 15545 102 MoBank MoBank (1,682.11)
06/25/18 15545 550  MoBank MoBank 1,682.11
06/25/18 15546 102 Northbeach Northbeach LLC (13,468.00)
06/25/18 15546 520 Northbeach Northbeach LLC 13,468.00
06/28/18 13622 103 KING King Soopers (52.33)
06/28/18 13622 130.1 KING King Soopers 52.33
06/28/18 15547 102 MW Cons MW Construction (2,211.00)
06/28/18 15547 142 MW Cons MW Construction 2,211.00
06/28/18 15548 102 WARD Ward Road Pharmacy (38,374.24)
06/28/18 15548 106 WARD Ward Road Pharmacy 38,374.24
06/28/18 15549 102  WARD Ward Road Pharmacy (46,351.11)
06/28/18 15549 106 WARD Ward Road Pharmacy 46,351.11
06/28/18 15550 102 WARD Ward Road Pharmacy (29,838.78)
06/28/18 15550 106 WARD Ward Road Pharmacy 29,838.78
06/28/18 15551 102 WARD Ward Road Pharmacy (23,306.22)
06/28/18 15551 106 WARD Ward Road Pharmacy 23,306.22
06/29/18 2.05 106.1 Deposits (226,381.16)
06/29/18 2.05 103 Deposits 226,381.16
06/29/18 13623 103 Home Home Depot (133.31)
06/29/18 13623 566 Home Home Depot 133.31
06/29/18 13624 103  WARD Ward Road Pharmacy (21,641.40)
06/29/18 13624 520 WARD Ward Road Pharmacy 6,734.00
06/29/18 13624 566 WARD Ward Road Pharmacy 2,465.79
06/29/18 13624 130.1 WARD Ward Road Phamacy 3,420.65
06/29/18 13624 512 WARD Ward Road Pharmacy 128.35
06/29/18 13624 536  WARD Ward Road Pharmacy 1,489.64
06/29/18 13624 528  WARD Ward Road Pharmacy 136.35
06/29/18 13624 564 WARD Ward Road Pharmacy 1,579.50
06/29/18 13624 595 WARD Ward Road Pharmacy 2,749.75
06/29/18 13624 147 WARD Ward Road Pharmacy 2,937.37
06/29/18 15552 102 WARD Ward Road Phamacy (1,463.88)
06/29/18 15552 106 WARD Ward Road Pharmacy 1,463.88
06/29/18 15553 102 Moli Moline & Mehan, LLC (87.50)
06/29/18 15553 564  Moli Moline & Mehan, LLC 87.50
06/30/18 2.01 101 Argus Depoaisits 3,127.79
06/30/18 201 106 Argus Depoisits (3,127.79)
06/30/18 2.01 101 Argus Depoisits 207.40
06/30/18 201 106 Argus Depoisits (207.40)
06/30/18 2.01 101 Argus Depoisits 5,277.33
06/30/18 2.01 106 Argus Depoisits (5,277.33)
06/30/18 2.01 101 Argus Depoisits 251.08
06/30/18 201 106 Argus Depoisits (251.08)
06/30/18 2.01 101 Argus Depoisits 0.16
06/30/18 2.01 106 Argus Depoisits (0.16)
06/30/18 201 101 Argus Depoisits 10,779.58
06/30/18 2.01 106 Argus Depoisits (10,775.58)
06/30/18 2.01 101 Argus Depoisits 2,763.19
06/30/18 2.01 106 Argus Depoisits (2,763.19)
06/30/18 2.02 310 Idaho Medicaid Deposit (136.05)
06/30/18 2.02 102 Idaho Medicaid Deposit 136.05
06/30/18 2.02 310 Idaho Medicaid Deposit (519.21)
06/30/18 2.02 102 Idaho Medicaid Deposit 518.21
06/30/18 2.02 310 Idaho Medicaid Deposit (86.56)
06/30/18 2.02 102 Idaho Medicaid Deposit 86.56
06/30/18 203 101 Deposits in Transit (121.98)
06/30/18 2.03 102 Deposits in Transit 121.98
06/30/18 2.03 101 Deposits in Transit (150.47)
06/30/18 203 102 Deposits in Transit 150.47
06/30/18 2.04 102 Cardinal Health (79,030.86)
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PharmService LLC

Transaction List
June 1, 2018 - June 30, 2018

Date Reference Account  Payee ID Description 1099 Amount
06/30/18 2.04 130 Cardinal Health 79,030.86
06/30/18 2.04 102 Cardinal Health (84,351.96)
06/30/18 2.04 130 Cardinal Health 84,351.96
06/30/18 2.04 102 Cardinal Health (107,111.22)
06/30/18 2.04 130 Cardinal Health 107,111.22
06/30/18 2.04 102 Cardinal Health (84,939.49)
06/30/18 2.04 130 Cardinal Health 84,939.49
06/30/18 2,04 102 Cardinal Health (75,207.17)
06/30/18 2.04 130 Cardinal Health 75,207.17
06/30/18 2.06 101 CO Medicaid (98,930.90)
06/30/18 2.06 102 CO Medicaid 98,930.90
06/30/18 2.06 101 CO Medicaid (119,506.90)
06/30/18 2.06 102 CO Medicaid 119,506.90
06/30/18 2.06 101 CO Medicaid (70,364.64)
06/30/18 2.06 102 CO Medicaid 70,364.64
06/30/18 2.06 101 CO Medicaid (84,403.13)
06/30/18 2.06 102 CO Medicaid 84,403.13
06/30/18 2.08 102 RX Options 46,055.70
06/30/18 2.08 106 RX Options (46,055.70)
06/30/18 2.08 102 RX Options 25,378.56
06/30/18 2.08 106 RX Options (25,378.56)
06/30/18 2.08 102 RX Options 56,551.25
06/30/18 2.08 106 RX Options (56,551.25)
06/30/18 2.08 102 RX Options 65,876.65
06/30/18 2.08 106 RX Options (65,876.65)
06/30/18 2.09 563 MPS CC FEE 260.91
06/30/18 2.09 102 MPS CC FEE (260.91)
06/30/18 2.11 130 Assoc Pharmacies APL 3,169.88
06/30/18 211 102 Assoc Pharmacies API (3,169.88)
06/30/18 211 130 Assoc Pharmacies API 3,225.55
06/30/18 211 102 Assoc Pharmacies API (3,225.55)
06/30/18 2.11 130 Assoc Pharmacies API 2,809.97
06/30/18 211 102 Assoc Pharmacies API (2,809.97)
06/30/18 211 130 Assoc Pharmacies API 1,667.91
06/30/18 211 102 Assoc Pharmacies API (1,667.91)
06/30/18 211 130 Assoc Pharmacies API 1,856.14
06/30/18 2.11 102 Assoc Pharmacies API (1,856.14)
06/30/18 2.11 130 Assoc Pharmacies API 3,076.88
06/30/18 2.11 102 Assoc Pharmacies API (3,076.88)
06/30/18 2,11 130 Assoc Pharmacies API 277.87
06/30/18 2.11 102 Assoc Pharmacies APL (277.87)
06/30/18 2,11 130 Assoc Pharmacies API 278.16
06/30/18 2.11 102 Assoc Pharmacies API (278.16)
06/30/18 211 130 Assoc Pharmacies API 535.41
06/30/18 2.11 102 Assoc Pharmacies API (535.41)
06/30/18 2.11 130 Assoc Pharmacies API 3,210.67
06/30/18 2.11 102 Assoc Pharmacies API (3,210.67)
06/30/18 2,11 130 Assoc Pharmacies API 219.07
06/30/18 211 102 Assoc Pharmacies API (219.07)
06/30/18 213 512 Nordstrom Bank 568.21
06/30/18 213 130 Nordstrom Bank 3,420.65
06/30/18 213 529 Nordstrom Bank 272.71
06/30/18 213 566 Nordstrom Bank 2,989.70
06/30/18 2.13 535 Nordstrom Bank 5,000.00
06/30/18 2.13 595 Nordstrom Bank 153.26
06/30/18 2.13 102 Nordstrom Bank (12,404.53)
06/30/18 2.14 518 United Health Care 8,693.78
06/30/18 2.14 102 United Health Care (8,693.78)
06/30/18 2.16 237 Mass Mutual 2,168.63
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PharmService LLC

Transaction List
June 1, 2018 - June 30, 2018

Date Reference Account  Payee ID Description 1099 Amount
06/30/18 2.16 102 Mass Mutual (2,168.63)
06/30/18 2.16 237 Mass Mutual 733.55
06/30/18 2.16 102 Mass Mutual (733.55)
06/30/18 2.16 237 Mass Mutual 712.98
06/30/18 2.16 102 Mass Mutual (2,130.10)
06/30/18 2.16 519 Mass Mutual 1,417.12
06/30/18 2.16 237 Mass Mutual 701.06
06/30/18 2.16 103 Mass Mutual (701.06)
06/30/18 2.16 237 Mass Mutual 683.57
06/30/18 2.16 103 Mass Mutual (683.57)
06/30/18 2.16 237 Mass Mutual 704.82
06/30/18 2.16 103 Mass Mutual (704.82)
06/30/18 217 535 Pharmacists Life 75.01
06/30/18 2.17 102 Pharmacists Life (75.01)
06/30/18 2.20 102 Continuum EFT Deposit 325.00
06/30/18 2.20 310 Continuum EFT Deposit (325.00)
06/30/18 2.20 102 Continuum EFT Deposit 65.00
06/30/18 2.20 310 Continuum EFT Deposit (65.00)
06/30/18 2.20 102 Continuum EFT Deposit 130.00
06/30/18 2.20 310 Continuum EFT Deposit (130.00)
06/30/18 2.20 102 Continuum EFT Deposit 195.00
06/30/18 2.20 310 Continuum EFT Deposit (195.00)
06/30/18 2.23 102 Tricare EFT 156.00
06/30/18 2.23 310 Tricare EFT (156.00)
06/30/18 2.23 102 Tricare EFT 34.10
06/30/18 2.23 310 Tricare EFT (34.10)
06/30/18 ‘ 2.23 102 Tricare EFT 129.50
06/30/18 2.23 310 Tricare EFT (129.50)
06/30/18 2.23 102 Tricare EFT 33.00
06/30/18 2.23 310 Tricare EFT (33.00)
06/30/18 2.23 102 Tricare EFT 461.55°
06/30/18 2.23 310 Tricare EFT (461.55)
06/30/18 2.23 102 Tricare EFT 669.17
06/30/18 2.23 310 Tricare EFT (669.17)
06/30/18 2.26 102 WRRC EFT 965.48
06/30/18 2.26 310 WRRC EFT (965.48)
06/30/18 2.28 104 Trx to Mo Bank 25,000.00
06/30/18 2.28 102 Trx to Mo Bank (25,000.00)
06/30/18 2.29 566 Deluxe Check Order 121.10
06/30/18 2.29 102 Deluxe Check Order (121.10)
06/30/18 2.31 563 Bank Activity Charge 24.54
06/30/18 2.31 102 Bank Activity Charge (24.54)
06/30/18 2.32 544 E-Check ED ECorp tax 300.00
06/30/18 2.32 102 E-Check ED ECorp tax (300.00)
06/30/18 2.33 519 Dyateck LLC Webpay 300.00
06/30/18 2.33 102 Dyateck LLC Webpay (300.00)
06/30/18 2.35 102 Daily & Visa deposits 102,345.88
06/30/18 2.35 101 Daily & Visa deposits (102,345.88)
06/30/18 2.36 102 Argus Depsoits 22,406.53
06/30/18 2.36 101 Argus Depsoits (22,406.53)
06/30/18 2.36 102 WRP HCto R 21,641.40
06/30/18 2.36 520 WRP HC to R (6,734.00)
06/30/18 2.36 566 WRP HCto R (2,465.79)
06/30/18 2.36 130 WRP HC to R (3,420.65)
06/30/18 2.36 512 WRP HCto R (128.35)
06/30/18 2.36 536 WRPHCto R (1,489.64)
06/30/18 2.36 529 WRP HC to R (136.35)
06/30/18 2.36 564 WRPHCtoR (1,579.50)
06/30/18 2.36 595 WRP HCto R (2,749.75)
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PharmService LLC

Transaction List
June 1, 2018 - June 30, 2018

Date Reference Account  Payee ID Description 1099 Amount
06/30/18 2.36 147 WRP HC to R (2,937.37)
06/30/18 4.01 563 Analysis Charge MoBank 108.12
06/30/18 4.01 104 Analysis Charge MoBank (108.12)
06/30/18 4.02 563 ACBS Debit 1,609.10
06/30/18 4.02 104 ACBS Debit (1,609.10)
06/30/18 4.03 267.1 Loan Advance (631.03)
06/30/18 4.03 104 Loan Advance 631.03
06/30/18 9.05 106 Billing Audit Log 559,346.43
06/30/18 9.05 301 Billing Audit Log (559,346.43)
06/30/18 9.06 301 Jun WR Sales (5,591.68)
06/30/18 9.06 301 Jun WR Sales (573.00)
06/30/18 9.06 106 Jun WR Sales 573.00
06/30/18 9.06 106 Jun WR Sales (550,339.94)
06/30/18 9.06 106 Jun WR Sales (140,068.67)
06/30/18 9.06 101 Jun WR Sales 593,379.88
06/30/18 9.06 101 Jun WR Sales 94,720.66
06/30/18 9.06 101 Jun WR Sales 7,897.67
06/30/18 9.06 597 Jun WR Sales 2.08
06/30/18 9.06 311 Sales HC (260,833.48)
06/30/18 9.06 106.1 Sales HC 260,833.48
06/30/18 9.07 106.1 Adj A/R HC 12,145.84
06/30/18 9.07 311 Adj A/R HC (12,145.84)
06/30/18 9.07 101 Reclass COH (220,174.31)
06/30/18 9.07 106 Reclass COH 220,174.31
06/30/18 9.08 205.1 Bal A/P HC Per aging (58,379.94)
06/30/18 9.08 130.1 Bal A/P HC Per aging 58,379.94
06/30/18 9.08 130 Adj WR inventory Per WIS (217,010.22)
06/30/18 9.08 130.1 Adj WR inventory Per WIS 217,010.22
06/30/18 20.01 142 Depreciation Expense 2,211.00
06/30/18 20.01 146 Depreciation Expense 5,874.75
06/30/18 20.01 185 Amortization Expense 4,166.67
06/30/18 20.01 574 Amortization Expense 39,425.60
06/30/18 20.01 575 Depreciation Expense 268.72
06/30/18 20.01 575 Depreciation Expense 4,813.61
06/30/18 20.01 575 Depreciation Expense 1,223.53
06/30/18 20.01 575 Amortization Expense 1,723.13
06/30/18 20.01 149 Amortization Expense (1,723.13)
06/30/18 20.01 149 Depreciation Expense (1,223.53)
06/30/18 20.01 149 Depreciation Expense (4,813.61)
06/30/18 20.01 149 Depreciation Expense (268.72)
06/30/18 20.01 189 Amortization Expense (39,425.60)
06/30/18 20.01 142 Depreciation Expense (2,211.00)
06/30/18 20.01 146 Depredation Expense (5,874.75)
06/30/18 20.01 185 Amortization Expense (4,166.67)
06/30/18 40.01 411 COGS 60.% Home Care 163,787.59
06/30/18 40.01 130.1 COGS 60.% Home Care (163,787.59)
06/30/18 40.02 401 COGS 68% Ward Rd 384,547.55
06/30/18 40.02 130 COGS 68% Ward Rd (384,547.55)

Transaction Balance 0.00
Transaction Totals
Total Debits 4,603,964.10
Total Credits 4,603,964.10
Account Hash Total 81992.9000
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North American Fund, LDC.
Other Tangible Assets - Artwork
#REF!

Per Dec 31, 2016 Financials
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North American Fund, LDC,

5 Values included on Insurance Paicy received dufing 2017 (far FMY)
Other Tangible Assets - Jewelry 4 92017 far FMY)
%Wmﬂ_ Thete is an insurance palicy fram January 2015 - January 2016 that includes same of the art included an FS {Can quick identified $24,600 of the tatat $173,950) ; Paicy "Fireman's FINE ARTS Paicy 01-24-15 ta 01-24-15" is focated on the server path: Z:\_Client Services - Ad Hae projects\L3 Folder\N Americz
Per Dec 31, 2016 Financials. Latast List

One Pair af 18K Y/G Heart Motif Earrings with Scalloved Edaes 10.900.00
18K Y/G Five Petal Flower Diamand Brooch with Double Stem. trademark stamoe  26.400.00

Fabricated Cluster Ring: 18K Y/G Fanyc yeliow sapphire and diamond clus 66,500.00
it wire Shank with Fingermate Hinged shank and Piatinum Wire Gatlery

Settinos.

18K Y/G Rolex Gentlemen's Watch SN 8524976 25.750.00

18K WJG Peridat and diamand brooch, design by Ambros; five Petal Flower 2190000

Matif, compased of carved peridot petals surrounded by diamand set edges and

Genter

18K YiG Zinna Matif Earsinas with Omeaa Clia Backs and Frosted Finish 6.300.00

18K Y/G Earrinos with Omeaa Cia/Pasts Oesianated bv Hentv Dunav 6.000.00

18K YiG Amethvst & fancv Yellow saaohire braoch -Black-Eved Susan Brooch. D 19.500.00

18K /G Twin Lian's Head Bvoass Stvie Rina 2700.00

18K Yellow, Rase and White Goid,

lexible Cuf Bracelet design by Gregg Ruth,  24,300.00

compased af bright finish yeliow god! cast links assembied on a felxible

basealtarnating links have rase gold and white goid trims with satin finsih in a

butterfiv moti,

18K Y/G Black-Eved Susan Matif Earrinas with Ciia Backs by Jean Vitau 11.400.00
18K YiG Mabe Peart and Diamand Rina desianed bv Kurt Guam 4.400.00

18K YiG Doamed Fashicn Rino (Paloma Picassa 1981 Tilanu & Cal with Ameth ___4,800.00
Tetal _fisnnidis
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North American Fund, LDC
(the “Company”}
Suite 5304, 18 Forum Lane, Camana Bay
P.O. Box 453, Grand Cayman
KY1-8006, Cayman Islands

November 29, 2018

Mr. T Watts and Nr. C Davis
C/0 Davis Family Office

514 West 26th Street Suite 3
East Kansas City, Missouri 64108
twatts@dfokc.com
cdavis4108@gmail.com

Via Email & Registered Vil
Dear Sirs,

Re: Custody transfer of tangible assets

We refer to our letter of December 29, 2017, and the subseguent email from Elljanna Dixon dated January 11, 2018.

Both communications were addressed to Mr. Terry Watts at the Davis Family Office and requested that the custody of
tangible assets held under Advantage Life Puerto Rico A.l. policy ACU 1105-8007 {the “policy”) be to Artworks of Kansas
City {the “custodian”) on or before January 31, 2018,

Having made reasonable attempts to contact Mr. Watts asking for assistance with the transfer and delivery of tangible
assets to the custodian but having received no reply, we hereby provide you with (10} days’ notice to comply with our
request to transfer the tangible assets to the custodian on or before December 31, 2018.

Should we notreceive confirmation of receipt of all tangible assets held underthe policy from the custodian on or before
December 31, 2018, we will have no option but to deem these assets to be missing and file a report with the Kansas City
Police Department. We will also concurrently file an insurance claim relating to the missing assets.

Should you have any questions please contact Elljanna Dixon at e.dixon@aimcl.com.ky or 1 (345) 814 3203.

Singerely, .

Lo D L

Liam Fleming
Director
Services.Ltd. As Corporate Director to the Company




From: Elljanna Dixon

To: "twatts@dfokc.com™

Cc: Stuart Jessop; Eric Miller; Bernice Rodriguez
Subject: Davis | Tangible Assets

Date: Thursday, December 28, 2017 2:10:49 PM
Attachments: Davis - Tangible A: of Value 12312016.xls
Importance: High

Good day Mr. Watts,
It was a pleasure speaking with you this morning.
Following up on our conversation regarding tangible assets, find attached the asset inventory list.

Please note the physical address of each item listed by updating the spreadsheet, alternatively
provide your list with this information.

We appreciate this information by the end of the day today as discussed.
Kind regards,

Elljanna Dixon, ssa
President

P +1(345) 814 3203 M +1(345) 3258712
Skype edixon.aih

Advantage Insurance

Advantage International Management (Cayman) Ltd.
Suite 5304, 18 Forum Lane, Camana Bay

P.O. Box 453, Grand Cayman

KY1-9006, Cayman Islands



Advantage
Insurance

29 December 2017

Terry Watts

Davis Family Office

514 West 26th Street Suite 3
East Kansas City, Missouri 64108

Dear Mr. Watts,
Custody of Physical Assets

Further to our conversation yesterday and my subsequent email | am writing to confirm that it is our
intention to have all physical, tangible assets held under policy ACLI 1105-8007 ("the Policy”), as listed in
the Asset Inventory sent to you by email on 28 December 2017 (“the Assets”) placed in the custody of:

Artworks of Kansas City
3017 Gilham Rd

Kansas City

MO 64108

(“the Custodian”)

The Custodian was appointed with effect from 28 December 2017.

If you have previously disposed of any of the Assets, please provide us with evidence of sale showing the
sale price and date. The proceeds of sale will be required to be held in an account for the Policy, in order
that the value of these assets can be reflected in the next Policy Statement.

As discussed yesterday, we would appreciate your cooperation as representative of the Davis Family
Office and therefore as representative of the Beatrice B. Davis Family Heritage Trust and FHT Holdings LLC

in delivering all tangible Assets to the Custodian.

Yours faithfully,

President

Advantage International Management (Cayman) Ltd.

Suite 5304, 18 Forum Lane, Camana Bay Phone: +1 (345) 949 1599
10 Market Street, P.0. Box 453 Fax: +1 (345) 949 0520
Grand Cayman KY1-9006 info@aimcl.com.ky
Cayman Islands www.aimcl.com.ky



From: Elljanna Dixon

To: twatts@dfoke.com

Cc: Erancis Donoghue

Subject: Physical assets held under policy ALCI 1105-8007
Date: Thursday, January 11, 2018 4:33:00 PM
Importance: High

Dear Mr. Watts,

As per my letter dated December 29th, the custody of physical assets held under policy ALCIl 1105-
8007 are to be transferred to the newly-appointed Custodian, Artworks of Kansas City.

These assets are to be transferred to Artworks of Kansas City on or before January 31, 2018. All
costs associated with said transfer and delivery will be reimbursed upon receipt of the invoice.
Please confirm that you will assist us in this exercise, and provide details of the current whereabouts
of the assets, along with anticipated dates of delivery of those assets to the Custodian.

Regards,

Elljanna Dixon, ssa
President

P +1(345) 814 3203 M +1(345) 325 6712
Skype edixon aih

Advantage insurance

Advantage International Management (Cayman) Ltd.
Suite 5304, 18 Forum Lane, Camana Bay

P.O. Box 453, Grand Cayman

KY1-9006, Cayman Islands

www.aimel.com ky



North American Fund, LDC
{the “Company”)
Suite 5304, 18 Forum Lane, Camana Bay
P.O. Box 453, Grand Cayman
KY1-9006, Cayman Islands

February 1, 2018

Mr. T'Watts and Mr. € Davis
C/0 Davis Family Office

514 West 26th Street Suite 3
East Kansas City, Missouri 64108
twatts@dfokc.com
cdavis4108@gmail.com

Via Email & Registered Mail
Dear Sirs,

Re: Custody transfer of tangible assets

We refer to our letter of December 29, 2017, and the subsequent email from Elijanna Dixon dated January 11, 2018.

Both communications were addressed to Mr. Terry Watts at the Davis Family Office and requested that the custody of
tangible assets held under Advantage Life Puerto Rico A.l. policy ACL 1105-8007 (the “policy”) be to Artworks of Kansas
City {the “custodian”) on or before January 31, 2018.

Having made reasonable attempts to contact Mr. Watts asking for assistance with the transfer and delivery of tangible
asséts to the custodian but having received no reply, we hereby provide you with {10} days’ notice to comply with our
request to transfer the tangible assets to the custodian on ot before February 10, 2018.

Should we not receive confirmation of receipt of all tangible assets held under the policy from the custodian on or before
February 10, 2018, we will have no option but to deem these assets to be missing and file a report with the Kansas City
Police Department. We will also concurrently file an insurance claim relating to the missing assets.

Should you have any questions please contact Elljanna Dixon at e.dixon@aimcl.com.ky or 1 {345) 814.3203,

Sincerely,

Licrn :‘J%
Liam Fleming
Director

AD Services Ltd. As Corporate Director to the Company
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Article Eight

Distribution of My Trust Property

Section 1. Division into Separate Shares

All trust property not previously distributed under the terms of my trust

agreement shall be divided into equal separate shares so as to create one

equal share for each of my then living children, and one equal share for each
of my deceased children that has descendants then living.

These separate trust shares shall also be held, administered, and distributed
in accordance with the provisions of this Article and the Articles that follow.

Section 2. Creation of Exempt and Nonexempt Shares for
Beneficiaries

If any portion of any trust share created for any beneficiary in Section 1
would not be exempt from the Generation Skipping Transfer Tax, then my
Trustee shall divide the trust property constituting the trust share for that
beneficiary into two separate shares. One share shall be designated the
"Exempt Share." The second share shall be designated the "Nonexempt
Share." My Trustee shall allocate trust property to fund such shares as
follows:

My Trustee shall allocate to each beneficiary’s Exempt Share such
beneficiary’s proportionate share (as determined in Section 1 of this
Article) of trust property that is fully exempt from the generation-
skipping tax.

My Trustee shall allocate to each beneficiary’s Nonexempt Share
such beneficiary’s proportionate share (as determined in Section 1
of this Article) of the remaining trust property.

My Trustee shall have complete authority to make allocations of trust

-property between the Exempt Shares and the Non-Exempt Shares

established in this Section. Property conveyed or assigned in kind to the
Exempt Shares shall be valued at its value as finally determined for federal
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estate tax purposes. However, if specific property is allocated to these

shares, the division of assets shall be made in a manner that fairly reflects net
appreciation or depreciation in the value of the assets measured from the
valuation date for federal estate tax purposes to the date of funding.

The Exempt Shares and Non-Exempt Shares shall be held and administered
as separate and distinct trusts. The terms and provisions of each beneficiary’s
Exempt Share and Non-Exempt Share shall be the trust provisions
established for that beneficiary in Section 4 of this Article. However, the
Non-Exempt Share shall be subject to the general power of appointment
provisions of Section 13 of Article Twelve.

Section 3. Guidelines Applicable to Separate Trust Shares

Except to the extent, if any, otherwise provided by more restrictive provisions
contained in subsequent sections of this Article with respect to a particular
trust share, each trust share created for a beneficiary pursuant to Section 1 of
this Article shall be held, administered, and distributed in accordance with
the following directives. During the lifetime of the named beneficiary of any
share, such named beneficiary shall be the Primary Beneficiary of such share;
thereafter, if the share is subdivided into separate shares for my descendants
or otherwise, the person for whom the separate share is established shall be
the Primary Beneficiary thereof.

a. Preservation of Exempt Property for Future Generations

Except as otherwise permitted herein, my Trustee shall hold the
trust property of each Exempt Share for the benefit of my
beneficiaries as provided in this agreement. Although my Trustee,
in its discretion, may distribute the property of a trust share which is
exempt from the Generation Skipping Transfer Tax pursuant to the
terms of this agreement for the benefit of my beneficiaries, I
request that my Trustee, before making distributions to a
beneficiary from the Exempt Share, inform the beneficiary about
the long-term advantages of retaining assets in trust to avoid estate
tax liability and generation-skipping tax liability for generations.

I request that any discretionary distributions be made first from any

Non-Exempt Share held for a beneficiary and only thereafter from
the beneficiary’s Exempt Share.
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b. ~ Provide for My Beneficiaries’ Lifestyle Needs

I desire that my Trustee provide the respective beneficiary of each
such share with funds (paid to, or for the benefit of, such Primary
Beneﬁma ) sufficient to provide for the beneficiary’s
0 fate, and to provide the
beneficiary with sufficient funds to maintain a modest, conservative
lifestyle. I also desire that my Trustee give assistance to the
respective beneficiary of each such share for:

The purchase of a residence which is modest and
commensurate with the Primary Beneficiary’s
lifestyle.

The purchase or establishment of a business or
professional practice.

Any other extraordinary opportunity or expense
deemed by my Trustee to be in the best interests
of the beneficiary.

I have previously made significant gifts to my children, and those
gifts are fully available to them to use in any way they choose. My
purpose in creating this trust is to provide a financial resource base
that will support and protect my family for generations to come.
While my children or their descendants may choose to make
charitable contributions from their independent resources
[including those resources which they received as gifts from me] I do
not regard this trust as an appropriate source for charitable giving.
Accordingly, my Trustee shall not make distributions to any
beneficiary from this trust if my Trustee believes or suspects that the
distributed funds will be used to make any kind of charitable
contribution. I envision that these resources will be maintained to
provide for the specific needs of my children and their descendants.
Accordingly, in making discretionary distributions to a beneficiary,
my Trustee shall be mindful of, and take into consideration to the
extent it deems necessary, any additional sources of income and
principal available to the beneficiary which arise outside of this
agreement and are known to my Trustee. It is also my express
desire that my Trustee take into consideration the future probable
needs of a beneficiary prior to making any discretionary
distributions hereunder.

&3
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However, during any period when the Primary Beneficiary of a trust
share serves as the sole trustee of his or her trust share,
distributions to or for the benefit of such Primary Beneficiary (or to
satisfy any support obligation of such Primary Beneficiary) shall be
limited to distributions which satisfy the ascertainable standards of
health care, education, maintenance, and support for the Primary
Beneficiary except to the extent otherwise authorized by the
provisions below concerning the Powers of an Interested Trustee.

c. Provisions Relating to the Payment of Debts of a

Beneficiary

I do not desire that my Trustee use its discretion to pay debts
incurred by a beneficiary (except debts incurred in the ordinary
course of living for matters related to, and consistent with, the
ascertainable standard referred to above and the principles of this
section). Further, I do not desire that such discretion be used in a
manner which enables the respective beneficiary to provide for
persons other than the beneficiary’s descendants or then living
spouse, or which would cause the beneficiary’s share to be included
in the taxable estate of the beneficiary.

d. Distributions to a Primary Beneficiary’s Spouse and

Descendants

My Trustee may make distributions from the trust share of a
Primary Beneficiary to or for the health, education, maintenance
and support of the spouse of the Primary Beneficiary if the spouse is
living with the Primary Beneficiary. My Trustee shall have the
discretion to determine whether a spouse is living with the Primary
Beneficiary at the time a distribution is made.

My Trustee may also make distributions from the trust share of a
Primary Beneficiary to or for the benefit of a descendant of the
Primary Beneficiary for the health, education, maintenance and
support of such descendant.

Distributions shall only be made by my Trustee to a spouse or a
descendant of the Primary Beneficiary after considering the needs
of the Primary Beneficiary of the trust share. Distributions made
pursuant to this provision may be made to the complete exclusion of
the other beneficiaries of the trust share. These distributions may be
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made to the Primary Beneficiary, the spouse of the Primary
Beneficiary or the descendants of the Primary Beneficiary in equal
or unequal amounts according to their respective needs. A
distribution to or for the benefit of a beneficiary’s needs shall be
charged to the trust rather than against the beneficiary’s ultimate
share or the shares of those persons taking through such beneficiary
upon the termination of the trust. However, a distribution for the
purchase of a residence, the purchase or establishment of a business
or professional practice, or for any other extraordinary opportunity
or expense shall be charged to the beneficiary’s ultimate share or
the share of those persons taking through such beneficiary upon the
termination of the trust.

e. Distributions Should Encourage Beneficiaries to Live
Meaningful Lives

Until the Primary Beneficiary of a trust share attains the age of 35, I
desire that distributions of property from the Primary Beneficiary’s
share be limited in such a manner as to encourage the Primary
Beneficiary to fill a meaningful role in society and to conserve a
reasonable amount of principal in order to provide security for the
Primary Beneficiary’s retirement. I do not desire that my Trustee
use discretion so liberally as to remove any incentive for the
Primary Beneficiary to fill a meaningful role in society.

To clarify my intent in this provision, when I use the phrase “a
meaningful role in society”, I would include any of the following
activities conducted on a substantially full-time basis (full-time
either individually, or in the combination in which they are pursued
by the Primary Beneficiary): (i) paid employment; (i) efforts to
start, manage or operate a business; (iii) creation of literary works,
works of art or craft work if the Primary Beneficiary shows a talent
for such creation and such works appear to have sufficient
commercial value or potential to earn funds to support at least a
subsistence lifestyle for the Primary Beneficiary; (iv) education; (v)
organized research; (vi) volunteer work for a bona fide charitable
organization; (vii) public office; (viii) parenting; (ix) competitive
athletics or sport; (x) artistic performance (such as dance, music,
theater, et cetera); and (xi) any other activity that my Trustee
concludes, in its sole discretion, furthers the Primary Beneficiary’s
self-esteem and sense of accomplishment.
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My Trustee may, in its discretion, increase or decrease the amount
of Trust assets paid to, or for, a Primary Beneficiary in order to
encourage such Primary Beneficiary to take actions likely to fulfill
his or her potential. In that regard, my Trustee may provide for
bonus distributions, or increases in regular distributions, to the
extent that the Primary Beneficiary meets performance targets set
by my Trustee and communicated to the Primary Beneficiary.

My Trustee may use funds from the Primary Beneficiary’s share to
retain a suitable professional to meet with and counsel the Primary
Beneficiary with regard to achieving self-esteem, or finding a
suitable career, may set standards and targets based on the advice of
such professional, and may rely upon reports from such
professional. However, my Trustee need not retain such a
professional unless my Trustee believes it would provide meaningful
assistance to meet the goals set forth herein. For example, if the
Primary Beneficiary is already pursuing an active professional
career or business, my Trustee should not need the advice of a
professional counselor.

During any period in which my Trustee concludes that the Primary
Beneficiary is unable to otherwise fill a meaningful role in society
due to any disability or illness, the Primary Beneficiary shall be
deemed to fill a meaningful role in society, regardless of his or her
activities

f. Payment of Educational Expenses

If the Primary Beneficiary is a full time student at an accredited
college, university, vocational school or similar institution and
maintains a grade point average equivalent to “C” or better, my
Trustee shall, in its sole and absolute discretion, pay for the Primary
Beneficiary’s reasonable educational costs. As used in this
Paragraph, the term "educational costs" includes tuition, books,
fees, supplies, transportation (inctuding the cost of an automobile,
maintenance and repairs; and air fare in connection with travel to
and from school or with respect to school functions) and reasonable
living expenses. The Trustee shall have the absolute discretion to
determine the reasonableness and duration of all educational costs.

CD-000206



7

g. Payment to Guardians

If any Primary Beneficiary is a minor or incapacitated and placed in
the home of a relative or guardian, my Trustee shall furnish from
the share for such Primary Beneficiary those trust funds which my
Trustee deems, in its sole and absolute discretion, to be necessary
or advisable to assist the guardian or relative in providing adequate
care and housing for the Primary Beneficiary.

My Trustee may make funds available to any such guardian or
relative who is caring for a Primary Beneficiary in order to:

Improve the guardian's or the relative's home;

Purchase a more suitable home for the guardian or the
relative

Purchase personal property, appliances, or any other
appurtenances needed to provide adequate care and
housing for the beneficiaries.

Notwithstanding anything in this agreement to the contrary, if a
guardian is also serving as a Trustee under this agreement and a
corporate fiduciary is not acting as a Co-Trustee, then no payments
to or for the benefit of that guardian shall be made pursuant to this
Section unless approved by a Co-Trustee who meets the
requirements to be a Independent Special Trustee in relation to the
guardian, and the guardian may, if no such person is serving as a Co-
Trustee, appoint a person to serve as the Independent Special
Trustee with regard thereto. In lieu of providing funds to the
guardian for the purposes specified above, my Trustee may make
property acquired by this Trust available for use by the guardian to
meet the purposes of these provisions.

h. Provisions Governing When One Beneficiary Causes the
Death of Another Beneficiary

Any beneficiary who intentionally causes the death of another
beneficiary shall forfeit all rights and benefits whatsoever to any
interest in this Trust if:
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i. the beneficiary is convicted of a felony in
connection with the death of the deceased
beneficiary; or

ii. the beneficiary is found liable in a civil
wrongful death action in connection with
the death of the other beneficiary

The forfeiture of benefits and rights shall include the forfeiture of
the right to exercise any power of appointment or any right to serve
in any fiduciary or representative capacity, including trustee,
executor, personal representative, or agent. In addition, the
beneficiary that causes the death of the other beneficiary as well as
all of the beneficiary’s descendants shall be deemed to have
predeceased the deceased beneficiary. The trust interest of the
deceased beneficiary shall be distributed to those persons or trusts
that would have succeeded to the interest had the beneficiary that
caused the death of the other beneficiary predeceased the deceased
beneficiary.

My Trustee shall have the broadest possible discretion and
authority to investigate the death of any beneficiary if my Trustee
has reason to suspect that another beneficiary wrongfully caused the
death of the deceased beneficiary. My Trustee shall investigate the
death to determine whether the other beneficiary caused the death
of the deceased beneficiary. 1 expressly authorize my Trustee to
expend trust funds for legal, forensic, and investigative experts to
assist my Trustee in pursuing such an investigation. My Trustee
shall provide the information gained from any investigation to those
persons that would have standing to bring a criminal action or a civil
wrongful death action against the beneficiary that my Trustee
believes wrongfully caused the death of the other beneficiary.

If, following a diligent inquiry, my Trustee determines that there is a
substantial likelihood that a beneficiary has wrongfully caused the
death of a deceased beneficiary of this trust, then my Trustee may,
in its sole and absolute discretion, withhold trust distributions to
that beneficiary until any civil or criminal action relating to the
death of the beneficiary has been finally adjudicated. If a court of
competent: jurisdiction determines that the beneficiary is civilly or
criminally liable, my Trustee may also bring any action to recover
from the beneficiary any distributions made to the beneficiary
following the date of death of the deceased beneficiary.
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If no civil or criminal action is brought after a five year period
following the date of the death of the deceased beneficiary, or if
such action is brought and the defendant beneficiary is acquitted of
both civil and criminal liability, my Trustee shall reinstate the
defendant beneficiary as a beneficiary of this trust and pay over to
the defendant beneficiary any specific benefits that were expressly
withheld during the pendancy of the civil or criminal proceeding or
during the five year period if no civil or criminal action is brought.

I understand that the nature of the discretion and authority given to
my Trustee by this paragraph may subject my Trustee to litigation by
a beneficiary whose rights are affected under this paragraph. If any
legal or equitable action is brought against my Trustee in connection
with my Trustee’s action taken under this paragraph, I authorize my
Trustee to expend such funds from the separate trust share of the
deceased beneficiary as my Trustee determines are necessary to
provide for my Trustee’s defense, including costs and attorneys fees.
My Trustee shall be indemnified and held harmiess by such separate
trust share from any loss, claim or damage in connection with any
claim arising out of this provision which my Trustee shall incur as a
result of any action taken in good faith by my Trustee, regardless of
the ultimate outcome of the matter.

i. Use of Assets

Rather than making distributions to a beneficiary which the
beneficiary may use to purchase assets in his or her own name, I
encourage, but do not require, my Trustee to acquire trust assets for
the use of a beneficiary, or to otherwise make trust assets available
for use by the beneficiary, in situations in which the ownership by
the trust would be beneficial to the beneficiary’s overall tax
objectives and would not, in the opinion of the Trustee, expose the
trust to unreasonable and unnecessary risks.

Je Prohibitions Against Certain Distributions

Notwithstanding any other provision of this trust agreement, in no
event shall the aggregate distributions to all beneficiaries made
pursuant to the provisions of this Article Eight exceed eight (8%)
percent of the value of the trust in any calendar year. For purposes
of valuing the trust for determining the amount that can be
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distributed under this provision, the value shall be the value of the
trust on the 31% day of December of the year prior to the year in

which the subject distribution is made.

Section 4. Distribution of Trust Shares for My Beneficiaries

The share of each Primary Beneficiary who survives me shall be distributed

as follows:

a.

The trust share for CAROLINE D. DAYVIS shall be held in trust

Distribution of Trust Share for CAROLINE D. DAVIS

and administered and distributed as follows:

1. Distributions of Net Income

My Trustee, in its sole and absolute discretion, shall apply
to, or for the benefit of, CAROLINE D. DAVIS and such
other beneficiaries to whom distributions are authorized in
Section 3 of this Article as much of the net income from
her trust share as my Trustee in its sole and absolute
discretion shall determine.

2. Distributions of Principal

My Trustee, in its sole and absolute discretion, shall apply
to, or for the benefit of, CAROLINE D. DAVIS and such
other beneficiaries to whom distributions are authorized in
Section 3 of this Article as much of the principal from her
trust as my Trustee in its sole and absolute discretion shall
determine.

3. Guidelines for Discretionary Distributions
To the extent that I have given my Trustee any
discretionary authority over the distribution of income or

principal to CAROLINE D. DAVIS, it is my desire that
my Trustee be liberal in exercising such discretion and that
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distributions be made in accordance with the general
guidelines I have outlined in Section 3 of this Article.

4. Distribution on the Death of CAROLINE D. DAVIS

Upon the death of CAROLINE D. DAVIS, any property
remaining in her trust share shall be divided and allocated
to the then living descendants of CAROLINE D. DAVIS,
per stirpes, to be held and administered in separate trust
shares for each of such descendants upon the same terms
and provisions set forth that govern the trust share for
CAROLINE D. DAVIS during her lifetime.

If CAROLINE D. DAVIS has no then living descendants,
any property in her trust share shall be distributed to my
descendants, per stirpes. Each such share shall be added
to any existing trust share held by my Trustee for that
beneficiary. If no separate trust share then exists for that
beneficiary, the trust share shall be held and administered
in separate trust share for that beneficiary upon the same

terms and provisions that govern the separate trust share
for CAROLINE D. DAVIS during her lifetime.

If I have no descendants then living, my Trustee shall
distribute the trust property as provided in Article Nine of
this agreement.

5. Continuation of Trust Shares for Descendants

Upon the death of any beneficiary for whom a trust share
shall have been established pursuant to subparagraph 4,
any property in such beneficiary's trust share shall be
divided and allocated to the beneficiary's then living
descendants, per stirpes, to be held and administered in
separate trust shares for each of the descendants of such
beneficiary upon the same terms and provisions that
govern the trust share for the deceased beneficiary during
his or her lifetime. '

Upon the death of the descendants of a beneficiary for

whom a trust share shall have been established, and
likewise upon the death of their descendants for whom a
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trust share shall have been established, a separate trust
share shall be established for the descendants of a
deceased beneficiary, per stirpes, and held and
administered pursuant to the provisions of this
subparagraph 5 from generation to generation until the
expiration of the Rule Against Perpetuities period
described in Article Fourteen of this agreement. Upon
the expiration of the Rule Against Perpetuities period,
such shares shall be distributed as therein provided.

If any beneficiary of a trust share has no descendants living
at his or her death, any property in the trust share of such
beneficiary shall be divided and allocated to the then living
descendants, per stirpes, of the marriage of the most
immediate ancestor of such beneficiary that is my
descendant and has descendants then living.  Such
property shall be held and administered in separate trust
shares for each such beneficiary upon the same terms and
provisions that governed the trust share for the deceased
beneficiary during his or her lifetime.

If there are no then living descendants of the marriage of
any ancestor of such beneficiary that is my descendant,
then my Trustee shall distribute such trust property as
provided in Article Nine of this agreement.

b. Distribution of Trust Share for CHRISTOPHER D.
DAVIS

The trust share for CHRISTOPHER D. DAVIS shall be held in
trust and administered and distributed as follows:

1. Distributions of Net Income

My Trustee, in its sole and absolute discretion, shall apply
to, or for the benefit of, CHRISTOPHER D. DAVIS and
such other beneficiaries to whom distributions are
authorized in Section 3 of this Article as much of the net
income from his trust share as my Trustee in its sole and
absolute discretion shall determine.
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2. Distributions of Principal

My Trustee, in its sole and absolute discretion, shall apply
to, or for the benefit of, CHRISTOPHER D. DAVIS and
such other beneficiaries to whom distributions are
authorized in Section 3 of this Article as much of the
principal from his trust as my Trustee in its sole and
absolute discretion shall determine.

3. Guidelines for Discretionary Distributions

To the extent that I have given my Trustee any
discretionary authority over the distribution of income or
principal to CHRISTOPHER D. DAVIS , it is my desire
that my Trustee be liberal in exercising such discretion and
that distributions be made in accordance with the general
guidelines I have outlined in Section 3 of this Article.

4. Distribution on the Death of CHRISTOPHER D.
DAVIS

Upon the death of CHRISTOPHER D. DAVIS, any
property remaining in his trust share shall be divided and
allocated to the then living descendants of
CHRISTOPHER D. DAVIS, per stirpes, to be held and
administered in separate trust shares for each of such
descendants upon the same terms and provisions set forth
that govern the trust share for CHRISTOPHER D.
DAVIS during his lifetime.

If CHRISTOPHER D. DAVIS has no then living
descendants, any property in his trust share shall be
distributed to my then living descendants, per stirpes.
Each such share shall be added to any existing trust share
held by my Trustee for that beneficiary. If no separate
trust share then exists for that beneficiary, the trust share
shall be held and administered in separate trust share for
that beneficiary upon the same terms and provisions that
govern the separate trust share for CHRISTOPHER D,
DAVIS during his lifetime.

8-13

CD-000213



If I have no descendants then living, my Trustee shall
distribute the trust property as provided in Article Nine of
this agreement.

5., Continuation of Trust Shares for Descendants

Upon the death of any beneficiary for whom a trust share
shall have been established pursuant to subparagraph 4,
any property in such beneficiary's trust share shall be
divided and allocated to the beneficiary's then living
descendants, per stirpes, to be held and administered in
separate trust shares for each of the descendants of such
beneficiary upon the same terms and provisions that
govern the trust share for the deceased beneficiary during
his or her lifetime.

Upon the death of the descendants of a beneficiary for
whom a trust share shall have been established, and
likewise upon the death of their descendants for whom a
trust share shall have been established, a separate trust
share shall be established for the descendants of a
deceased beneficiary, per stirpes, and held and
administered pursuant to the provisions of this
subparagraph 5 from generation to generation until the
expiration of the Rule Against Perpetuities period
described in Article Fourteen of this agreement. Upon
the expiration of the Rule Against Perpetuities period,
such shares shall be distributed as therein provided.

If any beneficiary of a trust share has no descendants living
at his or her death, any property in the trust share of such
beneficiary shall be divided and allocated to the then living
descendants, per stirpes, of the marriage of the most
immediate ancestor of such beneficiary that is my
descendant and has descendants then living. Such
property shall be held and administered in separate trust
shares for each such beneficiary upon the same terms and
provisions that governed the trust share for the deceased
beneficiary during his or her lifetime.

If there are no then living descendants of the marriage of
any ancestor of such beneficiary that is my descendant,

8-14

CD-000214



C.

The trust share for any beneficiary of mine born after the creation
of this trust agreement shall be held in trust and administered and

then my Trustee shall distribute such trust property as
provided in Article Nine of this agreement.

Distribution of Trust Share for Afterborn Beneficiaries

distributed as follows:

1. Distributions of Net Income

My Trustee, in its sole and absolute discretion, shall apply
to, or for the benefit of such afterborn beneficiary and
such other beneficiaries to whom distributions are
authorized in Section 3 of this Article as much of the net
income from his or her trust share as my Trustee in its sole
and absolute discretion shall determine.

2. Distributions of Principal

My Trustee, in its sole and absolute discretion, shall apply
to, or for the benefit of the afterborn beneficiary and such
other beneficiaries to whom distributions are authorized in
Section 3 of this Article as much of the principal from his
or her trust as my Trustee in its sole and absolute
discretion shall determine.

3. Guidelines for Discretionary Distributions

To the extent that I have given my Trustee any
discretionary authority over the distribution of income or
principal to the afterborn beneficiary, it is my desire that
my Trustee be liberal in exercising such discretion and that
distributions be made in accordance with the general
guidelines I have outlined in Section 3 of this Article.
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4. Distribution on the Death of the Afterborn
Beneficiary

Upon the death of the afterborn beneficiary, any property
remaining in his or her trust share shall be distributed to
the then living descendants of the afterborn beneficiary,
per stirpes, to be held and administered in separate trust
shares for each of such descendants upon the same terms
and provisions set forth that govern the trust share for the
afterborn beneficiary during his or her lifetime.

If the afterborn beneficiary has no then living descendants,
any property int his or her trust share shall be distributed to
my then living descendants, per stirpes. Each such share
shall be added to any existing trust share held by my
Trustee for that beneficiary. If no separate trust share
then exists for that beneficiary, the trust share shall be
held and administered in separate trust share for that
beneficiary upon the same terms and provisions that
govern the separate trust share for the afterborn
beneficiary during his or her lifetime.

If T have no descendants then living, my Trustee shall
distribute the trust property as provided in Article Nine of
this agreement.

5. Continuation of Trust Shares for Descendants

Upon the death of any beneficiary for whom a trust share
shall have been established pursuant to subparagraph 4,
any property in such beneficiary's trust share shall be
divided and allocated to the beneficiary's then living
descendants, per stirpes, to be held and administered in
separate trust shares for each of the descendants of such
beneficiary upon the same terms and provisions that
govern the trust share for the deceased beneficiary during
his or her lifetime.

Upon the death of the descendants of a beneficiary for
whom a trust share shall have been established, and
likewise upon the death of their descendants for whom a
trust share shall have been established, a separate trust
share shall be established for the descendants of a
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deceased Dbeneficiary, per stirpes, and held and
administered pursuant to the provisions of this
subparagraph 5 from generation to generation until the
expiration of the Rule Against Perpetuities period
described in Article Fourteen of this agreement. Upon
the expiration of the Rule Against Perpetuities period,
such shares shall be distributed as therein provided.

If any beneficiary of a trust share has no descendants living
at his or her death, any property in the trust share of such
beneficiary shall be divided and allocated to the then living
descendants, per stirpes, of the marriage of the most
immediate ancestor of such beneficiary that is my
descendant and has descendants then living. Such
property shall be held and administered in separate trust
shares for each such beneficiary upon the same terms and
provisions that governed the trust share for the deceased
beneficiary during his or her lifetime.

If there are no then living descendants of the marriage of
any ancestor of such beneficiary that is my descendant,

then my Trustee shall distribute such trust property as
provided in Article Nine of this agreement.

Section 5. Share of a Descendant of a Deceased Beneficiary
Each share set aside for a deceased beneficiary, if any, which has then living
descendants shall be divided, administered, and distributed as follows:
a. Division into Separate Shares
Each share set aside for a deceased beneficiary who has then living
descendants shall be divided into as many equal shares as shall be
necessary to create one equal share for such deceased beneficiary’s
descendants, per stirpes.

b. Distribution of Shares for Descendants

Any share established for a then living descendant of a deceased
beneficiary of mine pursuant to Paragraph a. of this Section 5 shall
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be held and administered upon the same terms and provisions set
forth in Section 4 (c) of this Article that governs the separate shares
created for afterborn beneficiaries.
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Article Nine

Ultimate Distribution Pattern

If at any time there is no person, corporation, or other entity entitled to
receive all or any part of my trust property, then all of the trust property shall
be distributed to the Ilus W. Davis Foundation.

If the Ilus W. Davis Foundation is not then in existence, my Trustee shall
distribute such property to the Kansas City Community Foundation to be
held and administered in a separate fund in the name of Ilus and Beatrice
Davis. This fund shall be used to carry out the charitable purposes which are
as similar as possible to the mission and purpose of the Ilus W. Davis
Foundation.
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Article Ten
Methods of Distribution and Trust
Administration with Regard to

Minor and Disabled Beneficiaries

Section 1. General Guidelines for Distribution

Whenever a distribution is authorized or required to be made by a provision
of this agreement to any beneficiary who is disabled or incapacitated, such
distribution may be made by my Trustee:

o Without continuing court supervision or the intervention of a
J guardian, conservator, or any other legal representative.

Without giving or requiring any bond or surety on bond.

Pursuant to any of the methods authorized under this Article.
In making distributions under this Article, disability or incapacity shall
include adjudicated mental incapacity by a court of competent jurisdiction, or
incapacity because of age, illness, injury or any other cause as determined

pursuant to the terms of this Agreement.

Before making any distributions to beneficiaries under this Article, it is my
desire that my Trustee, to the extent that it is both reasonable and possible:

Inquire into the ultimate disposition of the distributed funds.

Take into consideration the behavior of trust beneficiaries with
regard to their disposition of prior distributions of trust property.

My Trustee shall obtain a receipt from the person, corporation, or other
entity receiving any distribution called for in this Article.
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Section 2. Methods of Payment

My Trustee may make the distributions called for in this Article in any one or
more of the following ways:

Directly to a beneficiary.

To pérsons, corporations, or other entities for the use and benefit of
the beneficiary.

To an account in a commercial bank or savings institution in the
name of the beneficiary, or in a form reserving the title,
management, and custody of the account to a suitable person,
corporation, or other entity for the use and benefit of the
beneficiary.

In any prudent form of annuity purchased for the use and benefit of
the beneficiary.

To any person or duly licensed financial institution, including my
Trustee, as a custodian under the Uniform Transfers to Minors Act,
or any similar act, of any state, or in any manner allowed by any
state statute dealing with gifts or distributions to minors or other
individuals under a legal disability.

To any agent under a valid power of attorney.

To any guardian, or other person deemed by my Trustee to be
responsible, and who has assumed the responsibility of caring for
the beneficiary.

Section 3. Special Instructions for Beneficiaries Disabled Due to
Addictive Situations

Prior to making any distribution authorized under this Agreement, or as a
condition for further distributions, my Trustee may require that any
beneficiary that has been determined to be disabled as provided in this
Section due to a drug, alcohol, gambling, chemical or other dependency
disorder, participate in or complete a rehabilitation program aimed at
combating the dependency problem.
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If my Trustee suspects that a beneficiary has a dependency problem, my
Trustee shall advise my Protector, and together they shall name a panel of
three individuals who have expertise in the suspected dependency. If the
three-member panel selected advise the Trustee that the beneficiary is
disabled by reason of a dependency problem, or if the beneficiary refuses to
cooperate with the three-member panel in the process of making the
determination, my Trustee may consider the beneficiary to be disabled for
purposes of this provision.

If a beneficiary is disabled by reason of drug, alcohol, gambling, chemical or
other dependency disorder, my Trustee may condition further distributions,
or the amount of distributions, upon participation in, or satisfactory
completion of, a rehabilitation program for the problem involved, and/or
upon appropriate medical, chemical or psychological tests to establish that
the problem has been controlled and remains under control.

My Trustee, in its sole and absolute discretion, may determine the nature and
extent of the rehabilitative program, including follow up requirements. I
direct that my Trustee consult with the three member panel selected to
evaluate the matter of the beneficiary’s dependency as well as counselors
from rehabilitative programs selected by my beneficiary’s medical doctors in
order to best design an individualized program for the affected beneficiary.

I specifically authorize and direct my Trustee to pay the expenses of
rehabilitation for the affected beneficiary from that beneficiary’s trust

property.

If any of my beneficiaries are incarcerated, I authorize my Trustee to
withhold or limit distributions to such beneficiary during the period of such
incarceration and, thereafter, to condition some or all of such distributions
on participation by the beneficiary in counseling or therapy intended to
reduce the likelihood of recidivism.
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Article Eleven
The Resignation, Replacement, and

Succession of My Trustee and the Protector

Section 1. The Resignation of a Trustee

Any Trustee may resign by giving thirty days’ written notice to me or to my
legal representative. If I am not living, the notice shall be delivered to my
Trustees, if any, and to all of the beneficiaries then eligible to receive
mandatory or discretionary distributions of net income from any trust created
under this agreement.

If a beneficiary is a minor or is legally incapacitated, the notice shall be
delivered to that beneficiary’s guardian or other legal representative.

Section 2. The Removal of a Trustee

Any Trustee may be removed as follows:

a, No Removal by Me

I shall have no right to remove any Trustee.

b. Removal by My Protector

During my lifetime, any Trustee may be removed by my Protector,
unless my Protector is acting under duress or legal compulsion.

c. Removal by Other Beneficiaries After My Death

After my death, a majority of the beneficiaries then eligible to
receive mandatory or discretionary distributions of net income
under this agreement may remove any Trustee.
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d. No Cause for Removal Needed

No person having a right to remove a Trustee need give any Trustee
being removed a reason, cause, or ground for such removal.

e. Notice of Removal
Notice of removal shall be effective when made in writing by either:

Personally delivering notice to the Trustee and securing a
written receipt, or

Mailing notice in the United States mail to the last known
address of the Trustee by certified mail, return receipt
requested.

Section 3. Replacement of Individual Trustees

If an individual Trustee is removed, dies, resigns, becomes legally
incapacitated, or is otherwise unable or unwilling to serve, that Trustee shall
be replaced as follows:

a. Replacement By Me

I shall have no right to replace any Trustee.

b. Replacement by Others During My Lifetime

While I am living, if a Trustee dies, resigns, is removed or is unable
or unwilling to continue serving as a Trustee of this trust, my
Trustee shall be replaced by one or more successor Qualified
Trustees selected by the Protector.

If the Protector fails to act within a reasonable period of time but in
any event delays longer than 30 days to fill a vacancy in Trusteeship,
a successor Trustee may be appointed by my surviving children but
only if they both agree. If both of my children are incapacitated,
deceased or otherwise fail to act within a reasonable time but in any
event delay longer than 30 days, a majority in interest of the
beneficiaries who are my descendants and who are then eligible for
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distributions of income or principal from this trust shall have the
right to name a Qualified Trustee.

The authority of any beneficiary who is not of legal age or otherwise
suffers from a lack of legal incapacity shall be exercised by his or her
legal or natural guardian or conservator, as the case may be.

c. Replacement After My Death

After my death, my Trustee shall be replaced by one or more
successor Qualified Trustees selected by the Protector.

If the Protector fails to act within a reasonable period but in any
event delays longer than 30 days, a successor Trustee may be
appointed by my children, but only if they both agree. If both of my
children are incapacitated, deceased or otherwise fail to act within a
reasonable period of time but in any event delay longer than 30
days, a majority in interest of the beneficiaries who are my
descendants and who are then eligible for distributions of income or
principal from this trust shall have the right to name a Qualified
Trustee. -

The authority of any beneficiary who is not of legal age or otherwise
suffers from a lack of legal incapacity shall be exercised by his or her
legal or natural guardian or conservator, as the case may be.

Section 4. Replacement of Corporate Trustees

If a corporate Trustee is removed, resigns, or is otherwise unable or unwilling
to serve, that Trustee shall be replaced in the same manner as any other
Trustee.

Section 5. Qualified Trustee

A “Qualified Trustee” shall mean a corporate fiduciary that satisfies the
requirements of Section 6 of this Article or an individual fiduciary acceptable
to my Protector. If the person authorized to appoint a successor Trustee fails
to designate a Qualified Trustee, any beneficiary (including a contingent
beneficiary) may petition a court of competent jurisdiction, ex parte, to
designate a Qualified Trustee to serve as a Trustee.
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The court that designates the successor Trustee shall not acquire any
jurisdiction over any trust created under this agreement, except to the extent
necessary to name a Qualified Trustee as a successor Trustee

Section 6. Corporate Fiduciaries

Any corporate fiduciary named in this trust agreement or appointed by a
court of competent jurisdiction as a Trustee must be a bank or trust company
situated anywhere in the world having trust powers under applicable law.

Such corporate fiduciary shall:

a. have a combined capital and surplus of at least 5
million dollars; or

b. maintain in force a policy of insurance with policy
limits of not less than 5 million dollars covering the
errors and omissions of the Trustee with a solvent
insurance carrier licensed to do business in the
jurisdiction in which the Trustee has its corporate
headquarters.

Section 7. Powers and Liabilities of Successor Trustees

Any successor Trustee, whether corporate or individual, shall have all of the
rights, powers, and privileges, and be subject to all of the obligations and
duties, both discretionary and ministerial, as given to the original Trustee.
Any successor Trustee shall be subject to any restrictions imposed on the
original Trustees. No successor Trustee shall be required to examine the
accounts, records, and acts of any previous Trustees.

No successor Trustee shall in any way be responsible for any act or omission
to act on the part of any previous Trustee.

Section 8. The Protector

If the initial Protector or any subsequent Protector is unable or unwilling to
serve or to continue to serve in that capacity, the successor Protector shall be
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an individual designated in writing by the previously serving Protector as
provided in this Section. If a Protector dies, resigns, becomes incapacitated
and has not named a successor Protector, the then serving Protector shall be
replaced by the following individuals who shall serve as Protector in the order
in which their names appear:

First, STEPHEN K. LEHNARDT, my Protector

Second, an individual person who is designated
in a written instrument given by
CHRISTOPHER D. DAVIS and CAROLINE
D. DAVIS, or the survivor of them.

If at any time there is no Protector designated herein who is acting as to any
trust hereunder, the Protector of such trust shall be such individual as the last
serving Protector has designated in an instrument in writing,

In the absence of any such designation, the Protector shall be an individual
person (other than me) selected by a court of competent jurisdiction in
Alaska. Irequest that any individual named by my children, the last serving
Protector or any court be an individual with mature judgment who has the
interests of myself and my beneficiaries as his or her primary concern. A
Protector may resign in the same manner as a Trustee may resign.

I have appointed the Trust Protector to give advice to the Trustee and to
ensure that the Trustee properly fulfills its duties. Trustmakers often rely on
their trustees to exercise broad discretion, and rely on such trustees to make
determinations that would be consistent with the Trustmakers’ desires.
However, my Trustee hereunder may not know me and my family well
enough to be able to do this well. Therefore, I have selected persons to act as
Trust Protector whom I believe know me and can determine what I would
have desired with regard to my family better than my Trustee. I do not wish
or expect my Trust Protector to be subservient to my desires, or to consult
me with regard to the advice my Trust Protector gives and the actions my
Trust Protector takes.

Some of the persons selected as Trust Protector or successor Trust Protector
may have other personal or professional relationships which may impose or
imply fiduciary or other duties to me. I hereby fully relieve such Trust
Protector from any such duties to the extent the Trust Protector is acting as
Trust Protector. I instruct the Trust Protector to make independent
decisions regarding what my Trust Protector believes would best serve my
family and the broad objectives for my family expressed in this instrument.
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The actions of my Trust Protector shall not be subject to any review or
supervision by any court. My Trust Protector may act, or refrain from acting,
free of any duty, fiduciary or otherwise, to me or any member of my family.
Instead, I direct my Trust Protector to act freely and independently, taking
my broad objectives into account only to the extent that my Trust Protector
believes they are important, and without consultation with, or influence by,
me.

The Protector shall be invested with the following authority:

a. Power Respecting Trustees

During my life, the Protector is authorized, in the exercise of sole
and absolute discretion, in accordance with the provisions of Article
Eleven hereof, to designate successor Trustees and to remove any
and all Trustees acting hereunder and appoint successor Trustees in
their place; provided, however, that no Protector may appoint me,
himself or herself, any person who is married to the Protector or
who is related to the Protector or his or her spouse within the third
degree of consanguinity, or who is a partner or fellow shareholder
of the Protector in any enterprise in which the Protector holds a ten
percent (10%) interest or to which he devotes on an average more
than 10 hours per week, or who is any subsequent spouse of mine,
or any spouse of any descendant of mine.

b. Power to Advise Regarding Distributions

The Protector may advise the Trustee with regard to distributions
that the Protector believes would carry out the intentions of the
Trustmaker and which the Protector believes would be in the best
interests of the beneficiaries. However, the Trustee shall have no
legal or moral obligation whatsoever to act in accordance with any
such advice.

This agreement does not impose any fiduciary responsibility on the
Protector to monitor the acts of the Trustees. The Protector shall
not be liable for failing to remove any Trustee even if such Trustee
may be guilty of a gross violation of his or her fiduciary duties
hereunder.
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c. Power to Add Beneficiaries During My Lifetime

The Protector shall have the authority to appoint the following
persons or classes of persons as additional discretionary
beneficiaries under Article Three of this agreement:

1. Myself
ii. Any descendant of my grandparents;

jii. The spouse of any beneficiary identified in Article
Three of this agreement

Such appointment may identify the added beneficiary generally or
may limit the distribution discretion of my Trustee to an amount
specified in the written instrument exercising this power delivered
to my Trustee. My Trustee shall have discretion to make
distributions to, or for the benefit of, such appointee subject to the
other limitations of Section 9 of Article Three.

The Trust Protector shall not exercise this power at any time that

this Trust holds real property in a jurisdiction where the holding of
such real property would impact adversely on the spendthrift
restrictions hereof or on the ability to maintain a perpetual trust
after such exercise. My Trustee shall have no obligation to
distribute to any such appointee the amounts specified in such
instruments. My Trustee shall have discretion to make distributions
(limited by the aggregate amounts specified in such appointments)
to, or for the benefit of, such appointee subject to the other
limitations of Section 9 of Article Three.

d. Power to Allow Beneficiaries to Purchase Property from
the Trust on Favorable Terms.

The Protector shall have the authority to allow any beneficiary of
this trust (other than a beneficiary added by my Protector under the
preceding clause), without the approval or consent of any adverse
party, to purchase, exchange, or otherwise deal with or dispose of
any portion of the principal or the income of this trust for less than
an adequate consideration in money or money's worth, but in no
event for less than 90% of the fair market value of such portion of
the principal or income from this trust.
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e. Limitation on Exercise of Powers of the Protector
No action of the Protector shall have any force or effect unless

accompanied by a representation, warranty and declaration by the

Protector that its action is not made under duress or legal
compulsion. ~
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Article Twelve
General Matters and Instructions

with Regard to my Trustee

Section 1. Use of “Trustee” Nomenclature

As used throughout this agreement, the word “Trustee” shall refer to the
initial Trustee as well as any single, additional, or successor Trustee. It shall
also refer to any individual, corporation, or other entity acting as a
replacement, substitute, or added Trustee.

Section 2. No Requirement to Furnish Bond or Registration

My Trustee shall not be required to furnish any bond for the faithful
performance of its duties. This trust shall be reglstercd with the State of
Alaska in the manner required by Alaska law

If a bond is required by any law or court of competent jurisdiction, it is my
desire that no surety be required on such bond.

Section 3. Court Supervision Not Required

All trusts created under this agreement shall be administered free from the
active supervision of any court.

Any proceedings to seek judicial instructions or a judicial determination shall
be initiated by my Trustee in the appropriate state court having original
jurisdiction of those matters relating to the construction and administration
of trusts.
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Section 4. My Trustee’s Respounsibility to Make Information
Available to Beneficiaries

During my lifetime, my Trustee shall report at least semi-annually to my
Protector and to my children or to the survivor of them. After the death of
my children, my Trustee shall report, at least semiannually, to the
beneficiaries then eligible to receive mandatory or discretionary distributions
of the net income from the various trusts created in this agreement and all of
the receipts, disbursements, and distributions occurring during the reporting
period along with a complete statement of the trust property.

With respect to any trust asset that is not cash or marketable securities, my
Trustee shall only have the duty to report to the beneficiaries the information
that is provided to my Trustee. My Trustee shall be indemnified and held
harmless by the assets in the trust from any loss, claim or damage [including
costs and attorney’s fees] incurred by my Trustee arising out of any claim by a
beneficiary relating to my Trustee’s duty to report information relating to any
non-marketable securities held by my Trustee.

The trust’s books and records along with all trust documentation shall be
available and open at all reasonable times to the inspection of the trust
beneficiaries and their representatives.

My Trustee shall not be required to furnish trust records or documentation
to any individual, corporation, or other entity that is not a beneficiary, does
not have the express written approval of a beneficiary, or is not requesting
such pursuant to a court order.

Section 5. Delegation Among the Trustees

Any Trustee may delegate to any other Trustee the power to exercise any or
all powers granted my Trustee in this agreement, including those that are
discretionary, if allowed by law.

My delegating Trustee may revoke any such delegation at will.

The delegation of any such power, as well as the revocation of any such
delegation, shall be evidenced by an instrument in writing executed by the

delegating Trustee.

As long as any such delegation is in effect, any of the delegated powers may
be exercised by the Trustee receiving such delegation with the same force
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and effect as if the delegating Trustee had personally joined in the exercise of
such power.

Section 6. Utilization of Substitute Trustee

If any Trustee is unwilling or unable to act as to any trust property, my
Trustee shall designate, in writing, an individual, bank trust department, or
trust company to act as a substitute Trustee with regard to such property.

The property being administered by the substitute Trustee, as well as the net
income therefrom, shall be distributed or remitted as directed by the
delegating Trustee consistent with the terms of this agreement.

Each substitute Trustee shall exercise all of the fiduciary powers granted by
this agreement unless expressly limited by the delegating Trustee in the
instrument appointing such substitute Trustee, or by any provision within this
Section.

Any substitute Trustee may resign at any time by delivering written notice to
my Trustee to that effect.

Following my death, a Qualified Trustee may appoint any of my descendants,
or the spouse of any of my descendants, as a special Substitute Trustee of this
trust, or any subtrust created hereby, whose sole responsibility shall be to
determine the amount to be distributed in any period to the beneficiaries of
this trust, or any such subtrust. Such Substitute Trustee shall have no
authority to exercise any discretion with regard to distributions to, or for the
benefit of, such Substitute Trustee and, if such Substitute Trustee has been
delegated the power to determine the amount of any distributions to or for
the Substitute Trustee's benefit, his/her authority shall be limited by an
ascertainable standard only to distributions reasonably necessary for his/her
health, education, maintenance and support. The actions of any Substitute
Trustee shall be limited by the provisions of the agreement with regard to the
actions of an Interested Trustee. Notwithstanding anything to the contrary in
this instrument, in the event that the Qualified Trustee delegates to such a
Substitute Trustee the responsibility to determine the amount to be
distributed in any period to the beneficiaries of this trust, or any such
subtrust, the Substitute Trustee shall have all the powers of the Trustees
hereof with regard to such distributions, and no other Trustee, including the
Qualified Trustee which appointed such Substitute Trustee, shall have any
responsibility to determine appropriate distributions under the terms of this
Trust.
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Section 7. Indemnification of the Trustee

I recognize that some persons may be hesitant to serve as Trustee of this trust
agreement because of a concern about potential liability, particularly with
respect to the management of assets in closely held corporations or
partnerships. Therefore I direct that my Trustee shall not incur any liability
by reason of any error of judgment, mistake of law, or action of any kind
taken or omitted to be taken in connection with respect to the management
of any non-marketable securities held by my trust. My Trustee shall be fully
indemnified by the trust estate against any claim or demand by any trust
beneficiary or trust creditor arising out of any claim relating to the
management of such assets, except for any claim or demand based on my
Trustee’s own willful misconduct or gross negligence proved by clear and
convincing evidence. Expenses incurred by my Trustee in defending any such
claim or demand shall be paid by the trust estate in advance of the final
disposition of such claim or demand, upon receipt of an undertaking by or on
behalf of such Trustee to repay such amount, if it shall ultimately be
determined that such Trustee is not entitled to be indemnified as authorized
in this Section.

My Trustee shall not incur liability to the trust nor to the trust beneficiaries
for a decision to invest or to retain an investment of all or any part of the
trust property in a partnership, limited partnership, limited liability company,
or other entity which provides additional protection of the assets of the trust
or which provides for the convenient management of jointly owned family
property (including property held by one or more trusts for members of the
family), even if restrictions on transfer and liquidation may cause the
ownership interest to have a fair market value which is less than the fair
market value of the assets contributed to the entity, or if the lack of control
over the interests (or lack of diversification of investments as a result thereof)
have an adverse impact on the value of the assets hereof.

Section 8. Trustee’s Fee

My Trustee shall be entitled to fair and reasonable compensation for the
services it renders as a fiduciary. The amount of compensation shall be an
amount equal to the customary and prevailing charges for services of a
similar nature during the same period of time and in the same geographic
locale.

My Trustee shall be reimbursed for the reasonable costs and expenses
incurred in connection with its fiduciary duties under this agreement.
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Section 9. A Majority of Trustees Required to Control

Except as otherwise provided herein, when more than two Trustees are
acting, the concurrence and joinder of a majority of my Trustees shall control
in all matters pertaining to the administration of any trust created under this
agreement, except as to matters properly delegated to one of them.

Except as otherwise provided herein, if only two Trustees are acting, the
concurrence and joinder of both shall be required, except as to matters
properly delegated to one of them.

As to any matter where my Trustees cannot attain the concurrence or joinder
of a majority of Trustees, my Trustees may designate by agreement of all of
my Trustees a third party to determine such matter, and my Trustees shall
abide by the decision of such third party, or, if they cannot agree on a third
party, may seek the instructions of a court of competent jurisdiction.

Any dissenting or abstaining Trustee may be absolved from personal liability
by registering a written dissent or abstention with the records of the trust.
The dissenting Trustee shall thereafter act with the other Trustees in any
manner necessary or appropriate to effectuate the decision of the majority.

Section 10. Successor Corporate Fiduciaries

If any bank or trust company ever succeeds to the trust business of any
corporate fiduciary serving as a Trustee under this agreement, whether
because of a name change or any other form of reorganization, or if such
corporate fiduciary ever transfers all of its existing business to any other bank
or trust company, the successor shall thereupon, without any action being
required, succeed to the trusteeship as if originally named.

Section 11. Early Termination of Trusts Based on Cost

Notwithstanding any other provision of this trust, if at any time after my
death, any trust created in this trust is reduced to an amount which the
Trustee, in the Trustee's sole and absolute discretion, determines that the
trust is no longer economically feasible (which shall not be at any time when
the reasonably anticipated annual costs of operating the trust do not exceed
the greater of 15 percent of anticipated annual trust income or one and one-
half percent of the trust’s assets), the Trustee may, in the Trustee's sole
discretion, either:
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terminate such trust and distribute the trust property to
the person(s) then entitled to the income or to receive or
to have the benefit of the income therefrom or to the legal
representative of such person. If there is more than one
income beneficiary, the distribution to such income
beneficiaries shall be made in the proportion in which they
are beneficiaries or if no proportion is designated, in equal
shares to such beneficiaries; or

purchase and deliver to the income beneficiary(ies)
restrictive savings accounts, certificates of = deposit,
annuities, endowments, or comparable investments which
the Trustee deems proper; or

distribute the trust assets to a custodian for the
beneficiary(ies) under the applicable Uniform Transfers
(or Gifts) to Minors Act.

Section 12. Genieration-Skipping Tax Provisions

In order to minimize the impact of any generation-skipping tax that may be
applied to any of the trusts created by this agreement or their beneficiaries,
my Trustee, in its sole and absolute discretion, is authorized to take the
~ following actions:

a. Division into Exempt and Nonexempt Trusts

If any trust created under this agreement would be partially exempt
from generation-skipping tax by reason of an allocation of a
generation-skipping tax exemption to it, prior to such allocation my
Trustee shall divide the total trust assets into two separate trust
shares of equal or unequal value, to permit allocation of the
exemption solely to one trust share (the “exempt trust™).

The exempt trust shall consist of a fractional interest of the total
trust assets in an amount necessary to cause the exempt trust to be
entirely exempt from generation-skipping tax. The other trust share
(the “nonexempt trust”) shall consist of the remaining fractional
interest of the total trust assets.

My Trustee shall have complete authority to make allocations of
trust property between the Exempt Shares and the Non-Exempt
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Shares established in this Section. Property conveyed or assigned in
kind to the Exempt Shares shall be valued at its value as finally
determined for federal estate tax purposes. However, if specific
property is allocated to these shares, the division of assets shall be
made in a manner that fairly reflects net appreciation or
depreciation in the value of the assets measured from the valuation
date for federal estate tax purposes to the date of funding. My
Trustee shall maintain separate accounts for the exempt trust and
the nonexempt trust. )

Any exempt trust or nonexempt trust and any exempt share or
nonexempt share established under this agreement may be referred
to by such name as may be designated by my Trustee.

b. Additions to a Separate Trust

If a trust under this agreement, whether created under this Section
~ or not, is entirely exempt or nonexempt from generation-skipping
tax and adding property to it would partially subject the trust to
generation-skipping tax, my Trustee may hold that property in a
separate trust in lieu of making the addition.

C. Terms of the Trusts

If my Trustee divides a trust into two separate trust shares or
creates a separate trust for additions, the trusts or trust shares that
result shall have the same terms and conditions as the original trust.

My Trustee shall not make discretionary distributions from the
income or principal of an exempt trust to beneficiaries who are non-
skip persons as long as any readily marketable assets remain in a
nonexempt trust for such beneficiaries.

To the extent possible, my Trustee shall make discretionary
distributions to beneficiaries who are skip persons from an exempt
trust for such beneficiaries.

d. Allocation from an Exempt Trust First

Upon division or distribution of an exempt trust and a nonexempt
trust, my Trustee may allocate property from the exempt trust first
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to a share from which a generation-skipping transfer is more likely
1o occur,

e. Taxable Distributions

If my Trustee considers that any distribution from a trust under this
agreement, other than pursuant to a power to withdraw or appoint,
is a taxable distribution subject to a generation-skipping tax payable
by the beneficiary, my Trustee shall augment the distribution by an
amount which my Trustee estimates to be sufficient to pay the tax
and shall charge the same against the trust to which the tax relates.

f. Taxable Terminations

If my Trustee considers that any termination of an interest in trust
property is a taxable termination subject to a generation-skipping
tax, my Trustee shall pay the tax from the portion of the trust
property to which the tax relates, without adjustment of the relative
interests of the beneficiaries.

g. No Duty to Make Generation Skipping Allocations

No provision of this Section 12 or any other provision of this trust
shall impose or imply any affirmative duty on my Trustee to make
any allocation of my generation skipping exemption unless my
Trustee is expressly requested in writing to make such allocation
and is provided the information necessary to properly make the
allocation.

Section 13. My Beneficiary’s General Power of Appointment

The beneficiary of any separate trust share created in this trust agreement
shall have the unlimited and unrestricted testamentary general power to
appoint by a valid last will and testament, by a valid living trust agreement or
by any other written instrument which expressly refers to this power any
property remaining in the trust share the distribution of which would
otherwise constitute a taxable generation-skipping transfer. In exercising this
general power of appointment, my Primary Beneficiary shall specifically refer
to this power. The Primary Beneficiary of the trust share shall have the sole
and exclusive right to exercise this general power of appointment.
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This general power of appointment specifically grants to my Primary
Beneficiary the right to appoint property to his or her own estate. It also
- specifically grants to my Primary Beneficiary the right to appoint the
property among persons, corporations, or other entities in equal or unequal
proportions, and on such terms and conditions, whether outright or in trust,
as the Primary Beneficiary may elect.

Any property in the trust share which is not distributed pursuant to the
exercise of the general power of appointment or is not subject to such power
because it is not taxable as a generation-skipping transfer shall be distributed
under the lapse and other provisions of the beneficiary’s trust share.

This provision shall apply to all trust shares created for a beneficiary under

this trust agreement unless the provisions of the separate trust share, by
reference to this provision, provides otherwise.
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Article Thirteen
My Trustee’s Administrative and

Investment Powers

Section 1. Introduction to Trustee’s Powers

Except as otherwise provided in this agreement, my Trustee shall have both
the administrative and investment powers enumerated under this Article and
any other powers granted by law with respect to the various trusts created by
this agreement.

My Trustee shall also have the express power to employ attorneys,
accountants, agents, auditors, trust departments and officers and other
financial advisors (including brokers, financial planners, professional money
managers, and registered investment advisors) in order to assist in carrying
out the responsibilities of the position of Trustee.

Unless otherwise specifically provided in this Agreement, the decision to
employ such assistants, as well as determining the terms and conditions of
such employment (including the decision to terminate such assistant) is at the
sole and absolute discretion of my Trustee.

So long as a Trust Protector serves with regard to this Trust, my Trustee may
delegate the investment powers with regard to the assets hereof to such
persons or entities as are designated by my Trust Protector in a written
instrument. However, my Trustee is authorized, without approval from the
Trust Protector, to establish one or more bank accounts or transactional
accounts with a broker dealer, for the purpose of holding not more than
$10,000 on a long term basis, or through which funds may be transferred
between investments or to beneficiaries. My Trustee is further authorized,
without approval from my Trust Protector, to invest Trust assets, or incur
liabilities on account of the Trust, for the purpose of acquiring any asset from
me, a beneficiary of this Trust or a trust for my benefit or that of any
beneficiary hereof.
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Section 2. Powers to Be Exercised in the Best Interests of the
Beneficiaries

My Trustee shall exercise the following administrative and investment powers
without the order of any court, as my Trustee determines in its sole and
absolute discretion to be in the best interests of the beneficiaries.

Despite any conflicting provision in my trust, my Trustee shall not exercise
any power in a manner inconsistent with the beneficiaries’ right to the
beneficial enjoyment of the trust property in accordance with the general
principles of the law of trusts.

a. Waiver of Prudent Investor Rule

In addition to the investment powers conferred in this Trust, the
Trustee is authorized (but not directed) to acquire and retain
investments not regarded as traditional for trusts, including
investments that would be forbidden or would be regarded as
imprudent, improper or unlawful by the “prudent person” rule,
“prudent investor” rule, or any other rule or law which restricts a
fiduciary’s capacity to invest. The Trustee, in the exercise of sole
and absolute discretion, may invest in any type of property,
wherever located, including any type of life insurance policy,
security or option, improved or unimproved real property, and
tangible or intangible personal property, and in any manner,
including direct purchase, joint ventures, partnerships, limited
partnerships, limited liability companies, corporations, mutual
funds, business trusts or any other form of participation or
ownership whatsoever. In making investments, the Trustee may
disregard any or all of the following factors:

Whether a particular investment, or the trust investments
collectively, will produce a reasonable rate of return or
result in the preservation of principal.

Whether the acquisition or retention of a particular
investment or the trust investments collectively are
consistent with any duty of impartiality as to the different
beneficiaries. The Trustmaker intends that no such duty
shall exist.

Whether the trust is diversified. The Trustmaker intends
that no duty to diversify shall exist.
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Whether any or all of the trust investments would
traditionally be classified as too risky or speculative for
trusts. The entire trust may be so invested. The
Trustmaker intends the Trustee to have sole and absolute
discretion in determining what constitutes acceptable risk
and what constitutes proper investment strategy.

The Trustmaker’s purpose in granting the foregoing authority is to
modify the “prudent person” rule, “prudent investor” rule, or any
other rule or law which restricts a fiduciary’s ability to invest insofar
as any such rule or law would prohibit an investment or investments
because of one or more factors listed above, or any other factor
relating to the nature of the investment itself. The Trustmaker does
this because the Trustmaker believes it is in the best interests of the
beneficiaries of the trusts created hereunder to give the Trustee
broad discretion in managing the assets of the trusts created
hereunder.

b. Investment Policy

I have attached, as Schedule B, a suggested set of investment rules
and guidelines in the form of a written investment policy. I desire
that my Trustee follow the investment policy when making
investment and management decisions affecting trust assets.

Notwithstanding any investment policy contained in Schedule B, my
Trustee is expressly authorized to acquire and retain any interest in
any insurance policy insuring the life of any member of my
immediate family other than myself. Likewise, my Trustee is
authorized to acquire and retain any interest in a business entity in
which a majority of the equity interest is owned by me, members of
my immediate family or by trusts established for their benefit.

In the event my Trustee determines that the investment policy
should be modified, my Trustee shall submit the proposed
modification(s) to the then current beneficiaries of my Trust for
review. The proposed modifications shall become effective only
upon the consent of 85% of the then current beneficiaries of my
Trust. If the requisite consent is not obtained, the then existing
policy shall remain in effect.
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C. Fiduciary Capacity

Every act done, power exercised or obligation assumed by a Trustee
pursuant to the provisions of this Agreement shall be held to be
done, exercised or assumed, as the case may be, by the Trustee
acting in a fiduciary capacity and not otherwise, and every person,
firm, corporation or other entity contracting or otherwise dealing
with the Trustee shall look only to the funds and property of the
trust estate for payment under such contract or payment of any
money that may become due or payable under any obligation
arising under this Agreement, in whole or in part, and the Trustee
shall not be individually liable therefor even though the Trustee did
not exempt himself, herself or itself from individual liability when
entering into any contract, obligation or transaction in connection
with or growing out of the trust estate.

Section 3. Administrative and Investment Powers

My Trustee is hereby granted the following administrative and investment
powers:

a, Agricultural Powers

My Trustee may retain, sell, acquire, and continue any farm or
ranching operation whether as a sole proprietorship, partnership, or
corporation.

My Trustee may engage in the production, harvesting, and
marketing of both farm and ranch products either by operating
directly or with management agencies, hired labor, tenants, or
sharecroppers.

My Trustee may engage and participate in any government farm
program, whether state or federally sponsored.

My Trustee may purchase or rent machinery, equipment, livestock,
poultry, feed, and seed.

My Trustee may improve and repair all farm and ranch properties,
construct buildings, fences, and drainage facilities; acquire, retain,
improve, and dispose of wells, water nghts ditch rights, and
priorities of any nature.
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My Trustee may, in general, do all things customary or desirable to
operate a farm or ranch operation for the benefit of the
beneficiaries of the various trusts created under this agreement.

b. Business Powers

My Trustee may retain and continue any business in which this
Trust acquires an ownership interest (including, but not limited to,
an ownership interest as a shareholder, partner, sole proprietor,
member, or participant in a joint venture), even though that interest
may constitute all or a substantial portion of the trust property,
without regard to any duty to diversify that might otherwise apply.

I recognize that the value of a non-controlling interest in a business
entity held by this trust, including a limited partnership, may be less
than underlying value of the net assets of such entity.
Notwithstanding any duty to diversify, I authorize my Trustee to
continue to hold such interest to maximize its long-term value,
rather than to liquidate such asset at a discount, so long as the entity
continues to be controlled by, or for the benefit of, members of my
family.

To the extent that my Trustee determines that it may be
advantageous, I authorize my Trustee to sell all, or a portion, of the
interest of this Trust in any business entity or other asset to a
segregated asset account held under a variable life insurance
contract for cash, a private annuity or an installment note (or a
combination thereof) with a fair market value equal to the fair
market value of the interest sold. My Trustee may rely upon a
determination by my Trust Protector, or a person appointed by my
Trust Protector, in this regard. For the purposes of this provision,
“fair market value” shall be determined by my Trustee in its
reasonable discretion in a manner consistent with the principles
applicable for Federal estate and gift tax purposes. No such sale
shall be permitted, however, unless a majority of the interests in
such life insurance contract are held by some combination of me,
my Spouse, my descendants and trusts established primarily for the
benefit of such persons.

My Trustee may directly participate in the conduct of any such
business or employ others to do so on behalf of the beneficiaries.
My Trustee may take part in the management of any business in
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which investment is retained or made hereunder and delegate
duties with respect to such management, with the requisite powers,
to any employee, manager, partner or associate of such business,
without liability for such delegation. To the extent that the interest
held by this Trust is not one which has management powers (such as
a limited partnership interest, or a membership interest in a limited
liability company, or an indirect interest through a segregated asset
account in a variable life insurance policy), my Trustee shall have no
obligation to supervise the management of the underlying assets,
and no liability for the actions of those who manage the respective
entity who are not selected by my Trustee.

My Trustee may reduce, expand, limit or otherwise fix and change
the operation or policy of any such business and to act with respect
to any other matter in connection with any such business; subject
the principal and income of this trust to the risks of any such
business for such term or period as the Trustee, in the exercise of
sole and absolute discretion, may determine.

My Trustee may advance money or other property to any such
business; make Ioans, subordinated or otherwise, of cash or
securities to any such business and to guarantee the loans of others
made to any such business; borrow money for any such business,
either alone or with other persons interested therein, and to secure
such loan or loans by a pledge or mortgage of any part of any trust
estate; select and vote for directors, partners, associates and officers
of any such business; act as directors, general or limited partners,
associates and officers of any such business either individually or
through an officer or officers if any Trustee be a corporation; and
receive compensation from such business for so acting.

My Trustee may enter into stockholders’ agreements with
corporations in which any trust estate has an interest and/or with
the stockholders of such corporations; liquidate, either alone or
jointly with others, any such business or any interest in any such
business; and generally exercise any and all powers as the Trustee
may deem necessary with respect to the continuance, management,
sale or liquidation of any such business.

My Trustee may execute partnership agreements, buy-sell

agreements, operating agreements for limited liability companies,
and any amendments to them.
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My Trustee may participate in the incorporation of any trust
property and any reorganization, merger, consolidation,
recapitalization, liquidation, dissolution, stock redemption or cross
purchase buy-sell agreement. Any powers it may exercise with
respect to stock may be exercised with respect to any other form of
business interest.

My Trustee may hold the stock of any corporation as trust property,
and may elect or employ directors, officers, managers, employees,
and agents and compensate them for their services.

My Trustee may sell or liquidate any business interest that is part of
the trust property.

To the extent that my Trustee determines that it may be
advantageous, I authorize my Trustee to sell all, or any portion, of
the interest which this Trust holds in any asset to a segregated asset
account held within a variable life insurance contract for cash, a
private annuity or an installment note (or a combination thereof)
with a fair market value equal to the fair market value of the
interest sold. For the purposes of this provision, the “fair market
value” of an asset shall be determined by my Trustee in its
reasonable discretion in a manner consistent with the principles
applicable to the determination of value for Federal estate and gift
tax purposes. No such sale shall be permitted, however, unless a
majority of the beneficial interests in such life insurance contract
are held by some combination of me, my Spouse, my descendants or
trusts established primarily for the benefit of such persons.

My Trustee may carry out the provisions of any agreement entered
into by me for the sale of any business interest or the stock thereof.

My Trustee may exercise all of the business powers granted in this
agreement regardless of whether my Trustee is personally an
interested or involved party with respect to any business enterprise
forming a part of the trust property.

My Trustee may permit any business in which the trust holds an
interest to establish a commercial lending or deposit relationship
with any corporate fiduciary and to permit such corporate fiduciary
to earn interest, take and enforce security interests in collateral
owned by that business, enforce all its creditors rights with respect
to any loan to such business and otherwise profit from such lending
relationship.
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C. . Common Fund Powers

For the purpose of convenience with regard to the administration
and investment of the trust property, my Trustee may hold the
several trusts created under this agreement as a common fund.

My Trustee may make joint investments with respect to the funds
comprising the trust property.

My Trustee may enter into any transaction authorized by this
Article with fiduciaries or other trusts or estates in which any
beneficiary hereunder has an interest, even though such fiduciary is
also a Trustee under this agreement.

d. Power to Establish Sub-Trusts

My Trustee shall have the power and is expressly authorized to
create one or more sub-trusts sited in any jurisdiction in the world
for the purpose of acquiring, holding and managing trust property.
Any such sub-trust shall provide that this trust shall be the sole
beneficiary of such sub- trust.

f. Compensation Powers

My Trustee shall pay from income or principal all of the reasonable
expenses attributable to the administration of the respective trusts
created in this agreement.

My Trustee shall pay itself reasonable compensation for its services
as fiduciary as provided in this agreement, and shall reasonably
compensate those persons employed by my Trustee, including
agents, auditors, accountants, attorneys, and financial advisors
(including brokers, financial planners, professional money
managers, registered investment advisors and trust departments and
officers).

My Trustee may appoint, employ and remove, at any time and from
time to time, any investment counsel, accountants, depositories,
custodians, brokers, consultants, attorneys, expert advisers, agents,
clerks and employees, irrespective of whether any person, firm or
corporation so employed shall be a Trustee hereunder or shall be a
corporate affiliate of a Trustee hereunder and irrespective of
whether any firm or corporation so employed shall be one in which

13-8

CD-000247



a Trustee hereunder shall be a partner, stockholder, officer,
director or corporate affiliate or shall have any interest.

My Trustee may pay the usual compensation for such services out of
principal or income as the Trustee may deem advisable, and such
compensation may be paid without diminution of or charging the
same against the commissions or compensation of any Trustee
hereunder, and any Trustee who shall be a partner, stockholder,
officer, director or corporate affiliate in any such firm or
corporation shall nonetheless be entitled as a partner, stockholder,
officer, director or corporate affiliate to receive such Trustee’s
share of the compensation paid to such firm or corporation.

g. Distribution Powers

My Trustee is specifically authorized to make divisions and
distributions of the trust property either in cash or in kind, or partly
in cash and partly in kind, or in any proportion of cash or in kind it
deems advisable. My Trustee shall be under no obligation or
responsibility to make pro rata divisions and distributions in kind.

My Trustee may allocate specific property to any beneficiary or
share although the property may differ in kind from the property
allocated to any other beneficiary or share.

The foregoing powers may be exercised regardless of the income tax
basis of any of the property.

My Trustee may make a joint purchase with, or to make a sale at
less than fair market value to, any beneficiary of a trust created
hereunder; make loans without interest or at less than market rate
interest to any beneficiary; and enter into any other transaction or
agreement whether or not of a commercial nature with any
beneficiary which the Trustee, in the exercise of sole and absolute
discretion, may determine to be in the best interest of the trust or its
beneficiaries as a group.

My Trustee may employ domestic servants and pay any other
expenses incident to the maintenance of a household for the benefit
of any one or more of the beneficiaries of a trust created hereunder,
as the Trustee, in the exercise of sole and absolute discretion, may
determine, and provide for the personal care and comfort of any
one or more of the beneficiaries in any manner whatsoever.
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My Trustee may permit any one or more of the beneficiaries of any |

trust created hereunder, as the Trustee, in the exercise of sole and
absolute discretion, may determine, to occupy any real property and
to use any tangible personal property forming part of the trust on
such terms as the Trustee, in the exercise of sole and absolute
discretion, may determine, whether for rent, rent-free, in consider-
ation of payment of taxes, insurance, maintenance or ordinary
repairs, or otherwise.

h. Environmental Powers

My Trustee shall have the power to inspect any trust property to
determine compliance with any environmental law affecting such
property or to respond to any environmental law affecting property
held by my Trustee. "Environmental Law" shall mean any federal,
state, or local law, rule, regulation, or ordinance relating to
protection of the environment or of human health.

My Trustee shall have the power to refuse to accept property if my
Trustee determines that there is a substantial risk that such
property is contaminated by any hazardous substance or has
previously, or is currently, being used for any activities directly or
indirectly involving hazardous substances which could result in
liability to the trust assets. "Hazardous substance" shall mean any
substance defined as hazardous or toxic by any federal, state, or
local law, rule, regulation, or ordinance.

My Trustee shall have the power to take any necessary action to
prevent, abate, clean up or otherwise respond to any actual or
threatened violation of any environmental law affecting trust
property prior to or after the initiation or enforcement of any action
by any governmental body.

My Trustee may disclaim or release any power granted to it or
implied by any document, statute, or rule of law that the Trustee
determines may cause the Trustee to incur liability under any
environmental law.

My Trustee may charge the cost of any inspection, review,
prevention, abatement, response, cleanup, or remedial action
authorized under this power against the trust property.

My Trustee shall not be liable to any beneficiary or to any other
party for any decrease in value of the trust property by reason of my
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Trustee's compliance with any environmental law, specifically
including any reporting requirement under such law.

My Trustee may use and expend trust property to (i) conduct
environmental assessments, audits or site monitoring; (ii) take all
appropriate remedial action to contain, clean up or remove any
environmental hazard including a spill, discharge or contamination;
(i) institute legal proceedings concerning environmental hazards
or contest or settle legal proceedings brought by any local, state, or
federal agency concerned with environmental compliance or a
private litigant; (iv) comply with any local, state, or federal agency
order or court order directing an assessment, abatement or clean-up
of any environmental hazard; and (v) employ agents, consultants
and legal counsel to assist or perform the above undertakings or
actions. No Trustee shall be liable for any loss or depreciation in
value sustained by the trust as a result of the Trustee retaining any
property on which there is later discovered to be hazardous
materials or substances requiring remedial action pursuant to any
federal, state, or local environmental law, unless the Trustee
contributed to that loss or depreciation in value through willful
default or misconduct or gross negligence.

i Funeral and Burial Expenses

My Trustee may in its sole discretion pay the funeral and burial or
cremation expenses, expenses of the last illness, and valid claims
and expenses of an income beneficiary of any trust created under
this agreement.

Funeral and burial or cremation expenses shall include, but not be
limited to, the cost of memorials of all types and memorial services
of such kind as my Trustee shall approve. Valid claims and
expenses shall include, but not be limited to, all state and federal
death taxes.

The payments shall be paid from the assets of the trust or trusts
from which the beneficiary was receiving income.

J- Income and Principal Powers

My Trustee may determine in a fair, equitable, and practical

manner how all Trustee’s fees, disbursements, receipts, and wasting
assets shall be credited, charged, or apportioned between principal
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and income. Except to the extent otherwise required by law, my
Trustee shall allocate capital gains to principal, and not to income.

My Trustee may set aside from trust income reasonable reserves for
taxes, assessments, insurance premiums, repairs, depreciation,
obsolescence, depletion, and for the equalization of payments to or
for the beneficiaries; it may select any and all accounting penods
with regard to the trust property.

k. Investment Powers in General

My Trustee may invest and reinvest in such classes of stocks, bonds,
securities, commodities, options, metals, rare coins, bullion, or
other property, real or personal, as it shall determine.

My Trustee may invest in investment trusts as well as in common
trust funds.

My Trustee may purchase life, annuity, professional liability,
accident, sickness, disability and medical insurance on the behalf of
and for the benefit of any trust beneficiary.

My Trustee may place all or any part of the securities which at any
time are held by any trust in the care and custody of another bank
or trust company with no obligation while such securities are so
deposited to inspect or verify the same and with no responsibility
for any loss or misapplication by such bank or trust company; may
have all stocks and registered securities placed in the name of such
bank or trust company or in the name of its nominee; and may
appoint such bank or trust company agent and attorney to collect,
receive, receipt for and disburse any income, and generally to
perform the duties and services incident to a so-called “custodian”
account.

My Trustee may employ a broker-dealer as a custodian for all or
any part of the securities at any time held by any trust and to
register such securities in the name of such broker-dealer; register
securities in the name of a nominee with or without the addition of
words indicating that such security is held in a fiduciary capacity, or
hold securities in bearer form, or in uncertificated form; and use a
central depository, clearing agency or book-entry system, such as
The Depository Trust Company, Euroclear or the Federal Reserve
Bank of New York.
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So long as any trust holds a substantial amount of marketable
securities, I encourage my Trustee to retain one or more
professional investment advisers to manage the investment in such
marketable securities, and I authorize such Trustee to delegate to
any registered investment adviser or corporate fiduciary the
discretion to manage such investments, in which event my Trustee
shall be relieved of any liability or responsibility for the manner in
which such investments are managed by the registered investment
adviser or corporate fiduciary. '

1 Loan, Borrowing, and Encumbrance Power

My Trustee may loan money to any beneficiary other than myself,
with or without interest, on any term or on demand, with or without
collateral, as my Trustee deems to be in the best interests of the
trust beneficiaries.

My Trustee may loan money to any person or entity, including me,
on terms or on demand. Any such loan shall be fully secured with
good collateral and shall bear a market rate of interest appropriate

for the nature of the transaction.

It may borrow money upon such terms and conditions as it shall
deem advisable, including, in the case of a corporate fiduciary, the
power to borrow from its own banking or commercial department.

My Trustee shall have the power to obligate the trust property for
the repayment of any sums borrowed where the best interests of the
beneficjaries have been taken into consideration.

My Trustee shall have the power to encumber the trust property, in
whole or in part, by a mortgage or mortgages, deeds of trust, or by
pledge, hypothecation or otherwise, even though such encumbrance
may continue to be effective after the term of any trust or trusts
created in this agreement.

m. Margin, Brokerage, Securities, and Bank Account Powers

My Trustee is authorized to buy, sell, and trade in securities of any
nature, including short sales and on margin. My Trustee may
maintain and operate margin accounts with brokers, and may
pledge any securities held or purchased by my Trustee with such
brokers as securities for loans and advances made to my Trustee.
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My Trustee may retain, exercise, or sell rights of conversion or
subscription with respect to any securities held as part of the trust

property.

My Trustee may vote or refrain from voting at corporate meetings
either in person or by proxy, whether general or limited, and with or
without substitutions.

My Trustee is authorized to establish and maintain bank accounts
of all types in one or more banking institutions that my Trustee may
choose. My Trustee may open such accounts in the name of the
Trustee (with or without disclosing fiduciary capacity) or in the
name of my trust. Where an account is in the name of the trust,
checks on that account, and authorized signatures need not disclose
the fiduciary nature of the account or refer to any trust or Trustee.

n. Mortgage Powers -

My Trustee shall have the power to enter into any mortgage
whether as a mortgagee or mortgagor; to purchase mortgages on
the open market, and to otherwise buy, sell, or trade in first or
subordinate mortgages.

My Trustee may reduce the interest rate on any mortgage and
consent to the modification or release of any guaranty of any
mortgage.

My Trustee may continue mortgages upon and after maturity with
or without renewal or extension, and may foreclose any mortgage.
My Trustee may purchase the mortgaged property or acquire it by
deed from the mortgagor without foreclosure.

0. Nominee Powers
My Trustee may hold any trust property in the names of my
Trustee, or in the name of a nominee, and may enter into

agreements to facilitate holding such property. My Trustee may
accomplish such with or without disclosing its fiduciary capacity.
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p- Nonproductive Property

My Trustee may hold property which is non-income producing or is
otherwise nonproductive if the holding of such property is, in the
sole and absolute discretion of my Trustee, in the best interests of
the beneficiaries.

q-. Oil, Gas, Coal, and Other Mineral Powers

My Trustee may do all things necessary to maintain in full force and
effect any oil, gas, coal, or other mineral interests comprising part
or all of the trust property.

My Trustee may purchase additional oil, gas, coal, and other
mineral interests when necessary or desirable to effect a reasonable
plan of operation or development with regard to the trust property.

My Trustee may buy or sell undivided interest in oil, gas, coal, and
other mineral interests, and may exchange any of such interests for
interests in other properties or for services.

My Trustee may execute oil, gas, coal, and other mineral ieases on
such terms as my Trustee may deem proper, and may enter into
pooling, unitization, repressurization, and other types of
agreements relating to the development, operation, and
conservation of mineral properties.

Any lease or other agreement may have a duration that my Trustee
deems reasonable, even though extending beyond the duration of
any trust created in this agreement.

My Trustee may execute division orders, transfer orders, releases,
assignments, farm outs, and any other instruments which it deems
proper.

My Trustee may drill, test, explore, mine, develop, and otherwise
exploit any and all oil, gas, coal, and other mineral interests, and
may select, employ, utilize, or participate in any business form,
including partnerships, joint ventures, co-owners’ groups,
syndicates, and corporations, for the purpose of acquiring, holding,
exploiting, developing, operating, or disposing of oil, gas, coal, and
other mineral interests.
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My Trustee may employ the services of consultants or outside
specialists in connection with the evaluation, management,
acquisition, disposition, or development of any mineral interest, and
may pay the cost of such services from the principal or income of
the trust property.

My Trustee may use the general assets of the trusts created under
this agreement for the purposes of acquiring, holding, managing,
developing, pooling, unitizing, repressuring, or disposing of any
mineral interest. '

r. Powers of Attorney

My Trustee may execute, deliver, and grant to any individual or
corporation a revocable or irrevocable power of attorney to transact
any and all business on behalf of the various trusts created in this
agreement.

The power of attorney may grant to the attorney-in-fact all of the
rights, powers, and discretion that my Trustee could have exercised.

S. Powers to Merge Similar Trusts

My Trustee may merge and consolidate any trust created in this
agreement with any other trust created by me, or any other person
at any other time, if the other trust contains substantially the same
terms for the same beneficiaries, and has at least one Trustee in
common with the trust or trusts created in this agreement.

My Trustee may administer such merged and consolidated trusts as
a single trust or unit. If, however, such a merger or consolidation
does not appear feasible, as determined in the sole and absolute
discretion of my Trustee, my Trustee may consolidate the assets of
such trusts for purposes of investment and trust administration
while retaining separate records and accounts for the respective
trusts.

t. Powers of an Interested Trustee
An Interested Trustee is any Trustee who has an interest as a

beneficiary in this trust agreement or any trust created by it. In all
instances where an Interested Trustee distributes, or participates in
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the distribution, of trust income or principal to or for the benefit of
such Trustee (including distributions to or for a beneficiary for
which the Trustee has an obligation of support), then the
distribution shall be limited by the ascertainable standard to
amounts reasonably necessary for the education, health,
maintenance, and support of the beneficiary. Notwithstanding
anything in this agreement to the contrary, in making such
distributions, the Interested Trustee shall not use discretion in
applying those ascertainable standards.

No individual Trustee shall exercise or participate in the exercise of
such discretionary power with respect to distributions to any person
or persons such Trustee is legally obligated to support, as to that
support obligation. An Interested Trustee may, from time to time,
retain (and remove or replace) an Independent Special Trustee who
has no interest as a beneficiary under this agreement and any trust
created hereunder to make any discretionary determination with
regard to the amount of any distribution that would be required by
the ascertainable standards of health, education, maintenance and
support, and such Interested Trustee shall be bound to comply with
such determination.

An Independent Special Trustee must be one or more persons
other than the Trustmaker or a beneficiary (or the Trustmaker’s or
beneficiary’s spouse), none of whom are "Related or Subordinate
Parties" to the Trustmaker or a beneficiary (or the Trustmaker’s or
beneficiary’s spouse), as defined in Section 672(c) of the Code, and
none of whom are subservient to the wishes of the Trustmaker
within the meaning of Section 674(c) of the Code.

u. Powers of an Insured Trustee

Any individual Trustee under this agreement, other than me, is
prohibited from exercising any power conferred on the owner of any
policy which insures the life of such individual Trustee and which is
held as part of the trust property.

If my Trustee holds any such policy or policies as a part of the trust
property, the powers conferred on the owner of such a policy shall
be exercised only by the other then acting Trustee.

If the insured Trustee is the only then acting Trustee, then such
powers shall be exercised by a substitute Trustee designated
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pursuant to the provisions of the agreement dealing with the
trusteeship.

If any rule of law or court decision construes the ability of the
insured Trustee to name a substitute Trustee as an incident of
ownership, the substitution process shall be implemented by a
majority of the then current mandatory and discretionary income
beneficiaries, excluding the insured Trustee if the insured Trustee is
a beneficiary.

V. Real Estate Powers

My Trustee may make leases and grant options to lease for any
term, even though the term may extend beyond the termination of
any trust created under this agreement.

My Trustee may grant or release easements and other interests with
respect to real estate; enter into party wall agreements, execute
estoppel certificates, and develop and subdivide any real estate.

My Trustee may dedicate parks, streets, and alleys or vacate any
street or alley; construct, repair, alter, remodel, demolish, or
abandon improvements.

My Trustee may elect to insure, as it deems advisable, all actions
contemplated by this subsection.

My Trustee may take any other action reasonably necessary for the
preservation of real estate and fixtures comprising a part of the trust
property or the income therefrom.

w. Sale, Lease, and Other Dispositive Powers

My Trustee may sell, lease, transfer, exchange, grant options with
respect to, or otherwise dispose of the trust property.

My Trustee may deal with the trust property at such time or times,
for such purposes, for such considerations and upon such terms,
credits, and conditions, and for such periods of time, whether
ending before or after the term of any trust created under this
agreement, as it deems advisable.

13-18

CD-000257



My Trustee may make such contracts, deeds, leases, and any other
instruments it deems proper under the immediate circumstances,
and may deal with the trust property in all other ways in which a
natural person could deal with his or her property.

X. Settlement Powers

My Trustee may compromise, adjust, arbitrate, alter the terms of, or
abandon any claim in favor of or against any trust created under this
agreement, and may take deeds in lieu of foreclosure.

y- Trust Addition and Retention Powers

My Trustee is authorized to receive additional trust property,
whether by gift, will, or otherwise, either from me or any other
person, corporation, or entity.

Upon receipt of any additional property, my Trustee shall
administer and distribute the same as part of the trust property.

My Trustee may retain, without liability for depreciatio