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Questions with regard to the construction and administration of the
varions trusts contained in this agreement shall be determined by
reference (o the laws of the state in which the trust is then currently
being administered.

f. Duplicate Originals

This agresment may be executed in several counterparts; each
counterpart shall be considered a duplicate original agreement.

g Severability

If any provision of this agresment is declared by a court of
competent jurisdiction to be invalid for any reason, such invalidity
shall not affect the remaining provisioné of this agreement, The
remaining provisions shall be fully severable, and this agreement
shall be construed and enforced as if the invalid provision had never
been included in this agreement.

b, Disclaimers

Any beneficiary hereunder may disclaim all or any portion of any
interest in property or power with respect to property passing to or
for the benefit of such beneficiary under this trust within the time
and under the conditions permitted by law with regard to
disclaimers. : '

Such disclaimers may be exercised by delivering an irrevocable and
ungqualified refusal to accept all or any portion of such interest or
powet to my Trustee,

Section 8. Actions for a Minor or Incapacitated Beneficiary

In the case of any action taken pursuant to this Agreement on behalf of a
minor or incapacitated beneficiary, the parent(s), guardian(s), conservator(s)
or committee of each minor or incompetent child or descendant of the
Trustmaker collectively shall have only one vote.
parents together shall act on behalf of a minar beneficiary, unless the parents
are divorced or legally separated in which case the psrcnt which is a
descendant of the Trustmaker, or if none, the custodial parent within the

14-10

In addition: (f)both
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meaning of Section 1(g) of the Code shall act, unless a legal guardian
(whether of the person or of the property) has been appointed for a minor
beneficiary in which case the following subsection (i) shall apply; (ii)if a
legal guardian (whether of the person or of the propexty) has been appointed
for a minor beneficiary or for an incompetent beneficiary, such legal
guardian shail act on behalf of the minor or incompetent beneficiary, but if
no legal guardian has been appointed, the following subsection (lil) shall
apply; (Wi)if a conservator has been appointed for an incompetent
beneficiary, such conservator shall act on behalf of the Incompelent
beneficiary, but if no conservator has been appeinted, the following
subsection (iv) shall apply; (iv) if & committee hiss been appointed for an
incompetent beneficiary, such committes shall act on behalf of the
incompetent beneficiaty, but if no committee has been appointed, the
following subsection (v) shall appily; and (v) under this subsection (v), the
oldest then living adult and competent descendant of the neal ancestor of
the minor or incompetent beneficiary of the closest degree of consanguinity
to the minor or incompetent heneficiaty which ancestor is » descendant of
the Trustmaker or which ancestor is the Trustmaker shall act on behalf of the
minor or incompetent beneficiaty.

14-11
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I have executed this agreement the day and year first written above,

I certify that Y have read my foregoing irrevocable trust agreement, and that
it correctly states the terms and conditions under which the trust property is
to be held, managed, and disposed of by my Trustees. I approve this
irrevocable trust in all particulars, and request my Trustees to execute if.

¥,

BEATRICE DAVIS, Trustmaker

The remainder of this paga intentionally left blank.

14-12

CD-000277

APP000251



N

7

ALASKA TRUST COMPANY, Trostee

o .~ DRANDON }. CINTULA
Ui, Vice President & Trust Officer
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The remainder of this page was intentionally left blank.
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STATE OF MISSOURI
88.

COUNTY OF JACKSON

Ll S

The foregoing irrevocable trust agréement was acknowledged before me on
Tuly Z8 , 2000, by BEATRICE DAVIS, as Trustmaker.

Witness my hand and official seal.

My commmission expites:

*é"'. KARL 5 KRAUSS
"o Notary Ft(:;bucnamft&nﬂ.ﬂaaouﬂ

By
; a!nﬁmnmlsnmn Explres Deo 18, 2002
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STATE OF ALASKA
88,

M et S

THIRD JUDICIAL DISTRICT

The foregoing irrevocable trust agreement was acknowledged before me on
the 3% day of August, 2000, by ALASKA TRUST COMPANY, as Trustee.

Witness my hand and official scal,
My commission expires:

siy5005

Catherine Johnaon, Notary Publio

L Stale of Alnska
ey et e e, My Commission Expires 6/8/2004
T oy
o -f\if}
T L I
S
'”-“-Mr‘.‘-i'n"“
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Schedule A

Initial Funding

Ten dollars, the receipt of which is acknowledged.
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Schedule B

Investment Policy

General Investmeut Rules

My Trustee shall, in determining the proper asset allocation for investing
Trust corpus, take into account the following instructions:

1.

Definition of Asset Classes

For purposes of this subparagraph a., the following asset classes
shall apply: : ‘

Class ]—Tradable Liquid Securities, Class X assets shall
consist of stocks, bonds, derivatives, and other typea of
securities, regularly traded for investment purposes on any
stock exchange.

Class II—Illiquid Passive Investments. Class IT assets
shall include: real sstate; limited partnerships holding rea
estate, oil and gas, mining interests, or agricultnral
interests; venture capital investments; leveraged buyouts;
and all other non-operating business interests, :

Class III—Actively Managed Businesses, Class 111 assets
shall include all active business interests which are owned
by the Trust and actively managed by the Trustee or my
beneficiaries.

2. Investment Allocation When Trust has Ouistanding Obligations

During any period when my Trust shall have any outstanding
financial obligations, my Trustee shall maintain the following
investment allocation with respect to the amount of trust principal
tequired to generate incorne sufficient to meet the obligation (the
“base principal amount”): 90 percent in Class 1, and no more than
10 percent, in the aggregate, of both Classes IT and III. My trustee
may follow the asset allocation in paragraph 3 below for any
amounts of trust principal which exceeds the base principal amount.

CD-000282
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3, Investment Allocation When My Trust Does Not Have
Outstanding Obligations

Duting any period when my Trust does not have any outstanding
financial obligations, my Trustee shall maintain the following
investment allocation: 75 percent in Class 1, and no more than 25
percent, io the aggregate, of beth Classes 11 and IIT, with no more
than 10 percent in Class IIL

4. Requirement to Replenish Principal

With respect to Class III investments, I ipstyuct that my Trustee

- shall have the discretion 1o counsel with my beneficiaries who show

a desire to engage in an actively managed business, and to assist in
the funding of such businesses with an investment of trust principal,
In the event that such investment(s) do not demonstrate the
potential to generate a positive retum on the investment for a
period of 12 months andfor require continual capital expenditures
in excess of the investment’s return aggregating to 150% the value
of the Initin] investment, my Trustee shall not invest any additional
trust principal in Class III until such time as the principal lost in the
business venturs is replemished to the level that existed prior to the
investment in the failed business,

8, Agset Allocation within Clags 1

Specifically with respect to investments in Class [ assets, my Trustee
shail follow reasonably prudent asset allocation guidelines with
respect to country classes (developed v. emerging), industry classes,
and corrency classes. In addition, my Trustee shall specifically timit
all investments in futures, options and all other derivatives to no
more than five (5%) percent of the total value of trust principal
invested in Class I assets. :

6. Base Principal Amount

The base principal amount shall be adjusted every five years. For
purposes of adjusting the base principal amount the value shall be
the value of the trust on the 31% day of December of the year in
which the adjustment is required.

CD-000283
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7. Investment Loans

My Trustee is authorized to make loans to bepeficlaries for
investmment or business purposes, as defined in the Code, in the
foregoing assel classes, Loans will be allocated to the asset class for
which the loan proceeds are used by the beneficiaries, and treated
as a direet investment by the Trust in the asset class,

In fhe event my Trustee provides loans for a4 business Investment in
Class 11, my Trustee shall require that the beneficiary obligated on
the loan shall provide my Trustee with audited financial statements
a3 soon as practicable following the close of each fiscal year of the
business investment.

My Trustee, in connection with any loan made under this
investment policy shall have the right to audit the use of loan
proceeds by beneficiaries. If a beneficiary refuses to respond to my
Trustes’s audit requests, then my Trustee shall have foll discretion
to not distribute any trust assets to such beneficiary until such time
a5 the audit is complete. In the event a beneficiary breaches the
texms of a loan, my Trustee may, in its discretion, require the
beneficiary to restore amounts lost due to the beneficiary’s breach
of the loan or may charge the loss against the beneficiary’s trust
share,

CD-000284
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NOTIFICATION OF DEMAND RIGHT

This notice is to inform you that on n gift was made to the
BEATRICE DAVIS FAMILY HERITAGE TRUST, dated July ____, 2000, under which you
are a beneficiaty, As a benoficiary, you have the right to withdraw your share of this gift or any
other subsequent gifts made to the trust within a 30 day period following receipt of this notice.
However, in no event can the total amount withdrawable by you in any calender year exceed
the annual jimit on withdrawals as provided ju the trust, You may contact the Trustee to find
out your share of this ox of any other gifts made as to which you have a right of withdrawal. No
notice will be given to you of any other pifts made to the trust this year, so you must contact the
Trustee to find out the status of your right to withdraw.

Generally, if you wish to exercise your withdrawal rights, you must file a demand to
withdraw In writing with the Trustee prior to 30 days following the date you receive this notice.
To the extent that the withdrawal right is not exercised in a timely fashiom, it lapses in whole or
in part, aad the lapsed share of the gift is added permanently to the trust fund. Afthough
generally withdrawal rights as to a gift Japse at the end of the 30 day period following the dats
the gift has been made, they may continne to be exercisable in whole or in part bagsed on the

formula contained in Article Three of the trust.

The amount that may have been withdrawn under a lapssd withdrawal power cannot be
withdrawn later, but the lapse of a right to withdraw a contribution to the trust does not affect
your right to withdraw future gifts to the trust.

If you need any additional information to assist you in making a decision regarding the
exercise of your withdrawal rights, or if you wish to exercise your withdrawal rights, you must
contact the Trustee in writing, ‘

Dated:

Trustee

WAIVER OF WITHDRAWAL
I acknowledge receipt of this Notification of Demand Right. I waive and release my
right to demand my share of this gift from the trust. T do not walve or release my right to
subsequent gifts made to the trust. -

Datecd:

CAROQLINE . DAVIS

CD-000285
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NOTIFICATION OF DEMAND RIGHT

Thiz noties i3 to inform you that on u gift was made {o the
BEATRICE DAVIS FAMILY HERITAGE TRUST, dated July ____, 2000, under which you'
are a beneficiary, As a beneficiary, you have the right to withdraw your share of this gift or any
other subsequent gifts made to the trust within a 30 day period following receipt of this notice.
However, in no event can the tote! amount withdrawable by you in any calendar year exceed
the annual limit on withdrawals as provided in the trust. You may contact the Trustee to find
out your share of this or of any other gifts made as to which you have a right of withdrawal. No
notice wiil be given to you of any other gifts made to the trust this ycar, £0 you must contact the
Trustes to find out the status of your right to withdraw,

Generally, If you wish to exercise your withdrawal rights, you must file a demaad to
withdraw in writing with the Ttusies prior to 30 days following the date you receive this notice.
To the extent that the withdrawal right is not exercised in a timely fashion, it lapses in whole or
in part, and the lapsed share of the gift is added permanently to the trust fund, Although
generally withdrawal rights as to a gift lapse at the end of the 30 day period following the date
the pift has been made, they may continve to be exercisable in whole or in part based on the
formuia contained in Article Three of the trust,

The amount that may have been withdrawn under a lapsed withdrawal power cannot be
withdrawn later, but the lapse of a right to withdraw a contribution to the trust does not affect
your right to withdraw future gifts to the trust.

If you need any additional information to assist you in making a decision regarding the
exercise of your withdrawal rights, or if you wish to exercige your withdrawal rights, you must
contact the Trustee in writing,

Dated: _

Trustee
WAIVER OF WITHDRAWAL

1 acknowledge receipt of this Notification of Demand Right, 1 waive and releass my
tight to demand ty shars of this gift from the trust. 1 do not walve or release my right to
subsequent gifts made to the trust.

Dated:

CHRISTOPHER . DAVIS

CD-000286
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NOTIFICATION OF DEMAND RIGHT

This notice is to inforrm you that on A gift was made to the
BEATRICE DAVIS FAMILY HERITAGE TRUST, dated Yuly ___, 2000, vader which yon
are a heneficiary, Az a beneficiary, you have the right to withdraw your share of this gift or any
other subsequent gifts made to the trust within a 30 day period following recsipt of this notice.
However, In 1o avent can the total amount withdrawable by you in any calendar ysar excesd
the annual limit on withdrawals as provided in the trost. 'You may contact the Trustee to find
out your share of this or of any other gifts made as to which you have a right of withdrawal, No
notice will be given to you of any other gifte made to the trust this year, so you muost contact the
Tristee to find out the status of your right to withdraw,

Generally, if you wish to exercise your withdrawal rights, you must flle a demand to
withdraw in writing with the Trustee prior to 30 days following the date you receive this notlce.
To the axtent that the withdrawal right is not exercised in & timely fashion, it lapses in whole or
in part, and the lapsed share of the gift is added permanently to the trust fund. Although
generally withdrawal rights as fo 2 gift lapee at the end of the 30 day period following the date
the gift has been made, they may continne to be exercisable in whole or in part based on the
formula contained in Axticle Three of the frust.

The amount that may have been withdrawn under a lapsed withdrawal power cannot be
withdrawn later, but tha lapse of a right to withdrew a contribution to the trust does not affect
your right to withdraw future gifts to the trost.

If you need any additional information to assist you in making & dacleion regarding the
exercise of your withdrawal rights, or if you wish to exercies your withdrawal rights, you must
contact the Trustee in writing.

Diated:

Trustee
WAIYER OF WITHDRAWAL,

I acknowledge receipt of this Natification of Demand Right. I waive and release my
right to demand my share of this gift from the trust, 1do not waive or release my right to
subsequent gifts made to the trust.

Dated:

CHERYL 1. DAVIS

CD-000287
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.... .. ' NOTIFICATION OF DEMAND RIGHT

This notice is to inform you that on a gift was made to the
BEATRICE DAVIS FAMILY HERITAGE TRUST, dated July ____, 2000, under which you
are a beneficiary. As 4 beneficiary, you bave the right to withdraw your share of this gift or any
other subsequent gifts made to the trust within a 30 day period following recsipt of this notice,
However, in no event can the total amount withdrawable by you in any calendar year exceed
the annual limit on withdrawals as provided in the trust. You may contact the Tristes to find
ont your share of this or of any other gifts made as to which you have a right of withdrawal, No
notice will be given to you of any other gifts made to the trust this year, so you must contact the
Trustes to find out the status of your right to withdraw,

Generally, if you wish to exercise your withdrawal rights, you must file a demand to
withdraw In writing with the Trostee prior to 30 days following the date you receive this notice.
To the extent that the withdrawal right is not exercised in a timely fashion, it lapses in whole or
in part, and the lapsed share of the gift is added permanaently to the trust fund. Although
generally withdrawal rights as to a gift lapse at the end of the 30 day period following the date
the gift has been made, they may continue to be exercisable in whole or in part based on the
formula contained in Articls Three of ths trust,

The amount that may have been withdrawn under a lapsed withdrawal power cannot be
withdrawn later, but the lapse of a right to withdraw a contribution to the trust does not affect
PN your right to withdraw future gifis to the trust.

If you noad any additlonal information to assist you in making a decision regarding the
exercise of your withdrawal rights, or if you wish to exercise your withdrawal righte, you must
contact the Trustee in writing.

Dated:

Trustee
WAIVER OF WITHDRAWAL
I acknowledge receipt of this Notification of Demand Right. Iwaive and release my
right to demand my share of this gift from the trust, 1 do not waive or release my right to
subsequent gifts made to the trust,

Dated:

WINFIELD B. DAVIS

CD-000238
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First Amendment
to the
Beatrice B. Davis Family Heritage Trust

On July 28, 2000 Beatrice B. Davls, signed the Beatrice B. Davis Family Hetitage Trust
{“my trust”), more formally known ptior {0 amendment as:

Alaska USA Trust Company, Trustee of the Beptrice B. Davis Family
Heritage Trust deted July 28, 2000,

Acticle Fourteen of the trust permits the Trust Protector to amend the trust in wrlting as
set forth in the “Memorandum of Action by Trust Protector” integrated and incorporated
bersin by this reference as if set out hore in full, This Amendment represents the First
Amendment 1o the trust and is made in order to effectuate 8 ¢hange in situs, spplicable
state law, trustee, oapital and surplus requirements, and trust sdministration necessary te
accomplish the foregoing,

Sgction 1.01  Amendment
The Trust Protector heveby amends the trust as follows:

FIRST: SITUS AND APPLICABLE STATE LAW. Article One, Sectlon 2 is hereby
pmended in its entivety to read as follows:

Articlo One, Section 2. Application of Novada Trust Law

T intend that this trust and the truats created under this Agreement am trusts deseribed in
Nev. Rev. Stat, §§ 166,010-166.170 and any othez relevant Nevada Statutes gs amended
frorn tme to time, Accordingly, unless the Trustee moves the situg of this trust or any
trust created hereuitder to another jurisdiction, I direct that

At all times at leest one trustee of each trust ghall be a “qualified
person” under Nevads law; and

The duties of that trustee shall include the duty and responaibility to
maintzin books and records of the trust in Nevada and to prepare ot to
arrange for the preparation of the tax returny of the trust; and

At least some assets of the trust shall be deposited in or mbject to the
laws of Novada as and if required by Nevada law; and

At lenst part of the administration of the trust shall occur in Nevada as
required by law and in accordance with Nevada law.

The First Amendment to the
Beatrice B, Davia Family Heritage Trust
Pags |
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SECOND: TRUSTEE

Alpska USA Trust Company is removed and replaced as trustes by Dunham Trust
Company. The trust is now formally known as:

Duchers Trust Company, Trustee of the Beatrice B. Davis Family
Heritage Trust dated July 28, 2000,

THIRD: CAPITAL AND SURPLUS REQUIREMENTS. The capital and suplus
requirements in Article Elovan, Section 6.5, shall be amended in its entirety to read az
foil ows:

ARTICLE ELEVEN, SECTION 6.a. CORFPORATE FIDUCIARIES
&, have a comblned capital and surplus of at least | million doflars; or...

FOURTH, TRUST ADMINISTRATION. Nuw Section 2.d, shall be added o Artcle
Thirtean to read as follows:

Article Thirteen, Saction 2.d. Dirscted Trust

Notwithstanding anything in my trust to the contrary, my trust shall be administered a3 a
“directed trast” unless changed in anccordance with law and this agresment. The
following shall control s0 long a8 my trust i administered as a directed trust wnder
applicable state taw. Any provision to the contrary in my trust ghall be interprated to
camry out my intent a3 expressed in this Section, or, in the exercise of its diserotion and to
carry out my intent, shall be superseded by the following if in irreconcilable confliet.

FIRST: Appointment of Mrected Tmstee,

The Trust Protector nominates and appoints Dunham Trust Company
(“Trast Company™, as trustes of any trusts created hereunder (hereinafiet
mferred to in itz capacity as trusiee as the “Directed Trustee™. Trust
Protecior intends thet the trusts created herewnder shall be Nevada
Directed Trusts created pursuant to Nevada Revised Statates (“NRS™)
163.553 et, seq., a8 amended from time to tirne.

SRCOND: Appointment of Fnvestment Trust Adviser; Duties of
Investment Trust Advizer.

‘The Trust Protoctor nominates and appoints Christopher D. Davia, elther
individusily or in his legal capacity as manager of an LLC wholly-owned
by the trust to invest and holding certein trust assets, as investmont trust
adviser (the "Investment Trust Adviser™). Christopher D, Davls, sither
individually or in his mansgerial capacity, shall be treated s an

The Fiyst Amendment to the
Beatrice B. Davis Femily Heritage Trust

Page 2
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“Investment Trust Adviser” under NRS 163.5543 and an s “Fiduciary™
under NRS 163.554.

The Investment Trust Adviser shall have the full power to manage the
jovestments and relnvestments of the trust, including power to purchase,
gell, encumber and rotain all of the trust assets, powet to szlest one or
more investment advisers or managers, jochuding the Directed Trustes,
and delegate to such parties any of the powers of the Investruent Trust
Adviser, and power to exercise votlbg, subscription, conversion, option
and simjlar rights with respect to such property sud to participate in
corporate aotions including, reorganization, merger dissolutlon or other
action affecling any such property (“Iovestment Trust Adviser
Authority"). Trust Company, ag the Dirccted Trustee, shull act solely on
the directlon of the Investment Trust Adviger with respect to 4ll matters
relating to the menagement and investment of trust assets and shall have
no obligation to investigate or confirm the authenticity of investment
directions i receives or the aunthority of the parson or persons conveying
them,

The Ditected Trustee shall have no authority and shall not interfare with
any actions of the Invegtment Trust Adviser which is within the scope of
the Investmont Trust Adviser's Authority, With pegard to any assets over
which the Investment Trust Adviser has investment responsibility and in
addition to the Invesiment Trust Adviser’s duties herein, the Investment
Trust Adviser shall have the duty (8) to confirm. to the Dircoted Trustes, in
writlng, the value of such assets at least annually and upon request by the
Directed Trustee, (b) fo manage or particlpate in the management of any
eqtity ownted by the trugt, to the extent such entity’s goveming instrumenits
or applicable law require the owners to manage the same, (¢) to direct the
Directed Trusiee with respeot to making any representation, wartanty or
covenant required to be made in order to maintain any investment and (d)
to direct and instuct the Directed Trustes on the future actions, if any, to
be taken with respect $0 such representations, warmantees and covenants,
The powers exercised by the lnvestment Trust Adviser shall be st the sole
diseretion of the Inovestment Trust Adviger, aud the Investment Trust
Adviger decisions shall be binding on il persons,

THIRD: Appointment of Distribution Trust Adviser; Dutles of
Distribution Trust Advizer.

The other provisions of my agresement ghall control appolntnent of a

Distribution Trust Adviser (the “Distributlon Trust Adviser”). My Trust
Protector, abgent some other appointment, shall be treated as the
“Digiribution Trust Adviser” under NRS 163.5537 and as a “Fiduciary”
under NRS 163,554,

The Distribution Trust Adviser shatl exercize all dis¢retion related fo all
income and principal disteibutions Lo or for the benefit of any beneficiaries

The Firsl Amendment to the
Beutrlca B, Davls Family Heritage Trust
Page 3
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of such frust or trusts established hersunder. If the Distribution Trust
Adviser determines that such n discretionary distribution of income and/or
principal iz warranted, the Distribution Trust Adviser shall nofify the
Directed Trustee in writing and the Directed Trustee shall comply with all
such written directions. The Directed Trustee shall have no duty to see to
the application of any distributions a0 dirceted, The powers exercised by
the Distribution Trust Adviser shall be at the sole disoretion of the
Distribution Trust Adviser, and the Distribution Trust Adviser decisions
shall be binding on all petsons,

FQURTH: Limitation of Liabllity of Trust Company, as Directed
Trustee; Indemnificution of Divected Trustee.

Dunham Trust Company, as the Directed Trustee, shall be treated as an
“Excluded Fiduciary” ay defined in NRS Sectlon 163.5539. Trust
Company, as the Directed Trustee, shall not be liable 1o any beneficlary of
the truat, the Investment Trust Adviser, Distribution Trust Adviser or to
any other person Including such parties’ sucoessors, heirs or aisigns, for
any act or fallure to uct by the Investment Trust Adviser and/or the
Distribition Trust Adviser, or for anting on a direction of such Trust
Advisers or their employees or agents with reapect to implementing any
such direction or investment, and it shall not be llable for any loss
resulting from any action or orission taken by such Trust Advisers, or
taken by it in accordance with a direotion of the Trust Advisers or thelr
employees or agents. Moreover, the Directed Trustee shall be fully
indemnified, including without limitation reasonable attomey's foes and -
costs, by the trust estate against any claim or demand by any trust
beneficiary or trust creditor, the Investment Trust Adviser or Distelbution
Trust Adviser or such parties’ heirs, successors or asslgna except for any
claim or demand based on the Directed Trustee's own willful misconduct
or gross negligence,

FIFTH: Anthority to Hire Agents,

The Directed Trustee end the Investment Trust Adviser and Distribution
Trust Adviser are msthorized to employ such accountsnts, advisors and
othet counsel, including but not limited to entities affilinted with the
Directed Trusiee or such Trust Adviser, and 1o pay out of income or
principal or both the reasonable charges and foes of such agents, advisors
and counsel, as it shall in its sole discretion determine.

SIXTH: Power to Employ Custodisn; Custodian to ll‘ulluw Direetions
Regarding Parchases and Sales.

The Directed Trustee or the Investment Trust Adviger, as the case may be,
may employ a custodien to hold the asaets of the trust for safekeeping. The
Dirested Trusiee or the Investment Trusi Adviser employing such
custodian may designate from time to time any person or fim to direct the

"The First Amendinent to the
Beatrice B. Davis Family Herltage Trust
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custodian as to purchases and saies of trust assots held by the custodian
and the custodian shall not be Hable for following any such directions, The
oustodien shall receive reaspnable compensation for custodial services

performed.
SEVENTH: Successor Directed Trustes,

The above provisions shall apply to any and all successors, assighe,
employees, agents, subaidiaries and effiliates of Trust Company, The
above provislons alsp shall apply during such time as any affiliate or
subsidiary of The Trust Company is scting as successor Directed Trustee
in the same manner as if such successor Directed Trustes were speclfically
named herein, .

EIGHTH: Resignation, Removal, and Replacentent.

The other provisions of my agreement with respect to resignation, removal
and replacement of trustses shall control the resignation, removal and
replacement of & Directed Trustee, Investment Trust Adviser or the
Distribudon Trust Adviser.

Sectlon 1.02  Contest Provision

This Section of this Amendment applies to the sbove-named trust and to this
Amendment. If any provision of this Section confliots with any provigipn of the trust, the
provision of thiy Section will prevail. o :

If any person nitempts to contest or oppose the validity of this trust ‘br.gay amendniant to
this trust, or commences, continuss, or proscoutes my legal proceddirigs tomset -t trust
aside, then that pacson will forfeit his or her share, cease to have any right or interest in
the trust propetty, and will ba considered to have predeceased me for purposes of this
ingtrament.

Section 1.03  Effective Date

The provisions of this Armendment ere effective immediately afier execution with written
consent of all beneficiaries thep-entitled to recelve mandatory or discretionary
distributions of net income under the trust,

gSaction 1,04 Ratification and Gonfirmation

The “Trust Protector confirms all provisions of the trust that are not modified by thia
Amendment. The Trust Protector certifies that he has read this Amendment to trust, and
that it correctly states the chanpes the Trust Protector desires fo make to the trust, and that
all required notices and consents have been made and recelved i writing, The Trust
Protestor approves this Amendment to the Boatrics B. Davis Family Heritage Trust in all
particulars, and requests the Trustee to execie it.

The First Amendment to the
Beatrics B. Davis Family Heritags Trust
Page 5
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The Trust Protestor executod this Amendment on February 24, 2014,

I

Sluphwrdtﬁ‘watﬂmmtor

STATE OF MISSOURI )
) &8,
COUNTY OF CLAY )

On February 24, 2014, tefore me personslly appearcd Stephen K. Lehnardt, as Trust
Protector, to me known to be the individual described in and who exccuted the foregoing
instrument, and acknowledged that he executed the same as his voluniary act and dieed,

IN WITNESS WHEREOF, [ have hersunte set my hand and affixed my officiel seal in
sald County and State on the date Hrat written sbove,

Hotaty &liﬂ Ity and FPor the State of Missouri

My commission expires:

The First Amendment to the
Beatrice B, Davis Family Hedtage Trost
Page §
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Dunham Trost Company, Trustee

by:
Shanna Coressel, Trust Officer/Trustee
STATE OF NEVADA }
) ss.
COU{I%I‘Y OF WASHOE )
: |
On before me personally sppeared Bhamme Cuoresscl, as Trost

Officer/Trustee for Dunham Trust Company, Trustes, to me known to be the individeal
desoribed in and who execcuted the foregoing insiniment, and acknowledged that sho
exccubed the same as her voluntary act and deed.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed my official seal in
said County and State on the date first written above.

LEALIN Y. JAMIGON, ‘
Nﬂfrm-m:.uum ) " i ‘J
u&wn.mm"um 4o w'aétl For the Sta ofNevuda

My commission expires: -

~ The First Amendment to the
Beatrice B. Davis Family Hexltage Trust
Page 7

APP000270



ACKNOWLEDGEMENT AND CONSENT OF BENEFICIARY

I, Christopher D. Davis, us & benefiolary entitled to net income of the trust, hereby
acknowledge this Amendment and consent to its terms.

IN WITNESS WHEREOF, | have hereunto set my hand effective on the dale written
below,

Dated this .37 day of February, 2014

. 1
by: y
Christgpher . Davis, fitome Beneficlary

The Pirst Amendment to the

Beatrice B. Davis Family Herltage Trust
Page 8
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ACKNOWLEDGEMENT AND CONSENT OF BENEFICIARY -

I, Caroline D. Davis, as a beneficiory entitled to net income of the trust, hercby
admawledge this Amendiment and congent to itd terms,

IN WITNESS W!-IEREDF T have hereunto set mry hand effective on the date written
below,

Dated this of 5 day of Pebruary, 2014

Caroline D, %ﬂs, mfe gmeﬁuiaw '

The I-:'irst Amendment to the .
Beatrice B, Davia Family Herdtage Tiust
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ACKNOWLEDGEMENT AND CONSENT OF BENEFICIARY

I, Winflold B. Dunvis, as a bencficiary entitled to not income of the trust, hereby
acknowledge: this Amendment and congont to its terms.

IN WITNESS WHEREOF, T have hereunto set miy haad effeclive on the date written
below.

Dated this day of Febroary, 2014

by: ‘
Winfield B, Davis, Income Beneficlary |

The Firet Amendment to the
Bealrioe B. Davie Family Herltage Trust
Page 10
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by:
Christopher D. Davis, Incomt Bencliciary

ACKNOWLEDGEMENT AND CONSENT OF BENEFICIARY

I, Caroline D. Davis, as a beneficiary cntitted to net income of the trust, herchy .
acknowledge this Amendment and consent 10 i3 terma. '

IN WITNESS WHEREOF, 1 have hereunto set my hand effective on the dite written :
below. :

Drated this day of February, 2014

by!
Catoline D: Davis, Income Beneficiary

* ACKNOWLEDGEMENT AND CONSENT OF BENEFICIARY

1, Winficld B. Daviz, 8z a benaficiary entitled to net incoms of the trusi, hercby
ackuowledge this Amendment and consent to its terms,

IN WITNESS WEHEREOF, § have hereunta set my hand offective on the date written
below,

Dated this day of February, 2014

by:
Winfisld B. Davis, Income Beneficiaty

. The First Amendment 1o the
Bealrice B, Davis Family Heritage Trust

Page 10

APP000274



LEHNARDT
N EHNARDT wc

ATVESINEYR AND COVNAELORS AT LAW

Dy 3, LenNAROT *
Rt I, LastnaRDT ~
WIARE B, LAHWARKT +

AARLH T MOCARTIR &

 Auderitted I M|, My ek aored Lish

# Bkt trs Shbodird Bk Koimia &

s Ackikbyd I Ihkskipord, bl raio, LY ] Winming
AR I b,

February 24, 2014

By email
Christopher D, Davis
Caroling D, Davia
Winfield B. Davis

Re: Distribution Trust Advisor
Denr Truzt Beneficlaries:

20 WESTWOODS DRIVE

LipewTY, MISSOURY 64068
TELEPHONE: (ng 407-1400
EaCBMNLE: (F18) 4070008

N%H York Orrich

LR mn:‘r'n: mll‘g
480 A

NW#’JM Hew i Tyl

o b b g Vet
P AT A w4

www.lshnardt.com

writar's smail: stepheng@lehnardt, com

In the Pebruary 24, 2014 Amendment to the Beatrice B. Davis Family Fleritage Trust,
dated July 8%, 2000 (the “Yrust™) 1 was named as the Distributiou Trust Advisor to the Trust, and
will serve untll such 1ime as I resign are am removed or roplaced. :

At such times ay | may be required to take any action in my capacity as Distribution Trust

Advizor, 1 shall exercise the powers

grantad to the Distribution Trust Advigor ag contained in the

trust amendment and ag set forth in NV Rev Stat § 163.5557 (2013).

' Acoordingly, when acting in my oapacity as Distribution Trust Advisor, I will not be
sioting in any other attorney-client, representative, legal, or other capacity. Plesse acknowledge
your tegeipt and understending of this letter by signing below where indicated.

o

nartit

* Christopher D, Davis

Winfield B, Davis

Catoline D, Dais

APPO00275
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PROMISSORY NOTE

Septernber 1, 2011
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COLLATERAL ASSIGNMENT

FOR VALUR RECHIVED the undersigned Asgignor, being the owner of Polloy No. ACLI 1105-8007 PC
issiod by ASHLEY COOPER LIFE INTERNATIONAL INSURER, SPC of 5® Floor, Windward 3, Regatty
Officp Pae, PO, Box 2185 Grand Cayman KY1-1105, CAYMAN ISLANDS (hereln salled “the Corhpany™)
on.the life of .th'}ilNIa Davis ,does herchy nesige, transfer and sct over wits ASHLEY COOFER LINE
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Svideion bf U6 ariount of tho infebtedneds degured by this Assigtment at aby tinid gy 1he faok lhat pHYEIRIRL

@ﬁ?::id{n%@néuéiﬁ' mﬁg_ | o R R '*‘”

]

- H

g

4. Dividents, 'Tho gt to withdraw ay divitiaid now orodited or which nisy hereifar by oeedited 1 the
anid Policy s feserved td the Assigrior tnd excludsd from this Aselgnment, '

5. Change of Beneflctary snd Optional Mpdes of Spttiempnt, Thero aro reseréad to. the Assighar and
xS e AYgog o Hghsto dolgine 858 Sheoge.h beneisy a4 Jo e oy aptonal
made of sgitlement permitted by the Policy or allowed by the Colupiuy, provided that the regdrvatiorts of
thege rights shall in no Wway impiir fhe right of the Agsignes 1o surren oo Pgjicy with pl ite inlderts or

irapair any other right of the Asvignee hereugdor, ind any designation or charige of henefioiaty or election

of & faode of settlemept shall be made subjecl to this Assignment and to the rights of the Assigtiee
hererinder, '

The undersipned declares that np proc‘wﬁrigu in banknuptey are pending ageinst him and that his properly is not
subject to any asaigament for The benefit of oredjtors. .

Sigiivd fid soilid this QM’_ ........ '

CD-000406

APP000285



POLICY LOAN REQUEST AND AGRUTMENT

Fake {1 16mied — T ";—,
Cheryl L. Davis | Acvi 110s-8007 pe
Palley O S

Alagka USA Tryst Compony, sis Trustess of
the Beitrice B Davie Fatnily Heritage Trust

dted Ty 28,2000

dalizy Cooper L%Wﬁpﬁﬁl Inaweer, SPC g rpqﬁﬁﬂ!&@ by tos gideinlgieil o ohted dnty a Policy Lomy
Revolving Linn of Credit, bn tie genitkity of the lohs Valie F this Pollcy ef the reqisst of thé polloy owe
o Ston Ml 1 Dalas (S8 0000 A sl v

regpiéiiod ob the Detw requedt foiy achod (0 o sgrebitont.
W witesiood and ogresdihare

A ‘gms Policy Lot Revelving Line of Gredihis mado v and ie b to the jsims of this

‘ uliw, (Y . ' . . -. 3 -' . : . " .- . -

(®  This Policy is Ji,taiﬁbs' abgigned to tha Company 44 sl évﬁ!ﬁity for suoh Policy 1odn Revglving
Line of Cradit (sco fho Collatoral Assignment Agrasment st ovit on the reveige of the polidy),

() The tuta.i losn shail i_mludé and cover any existing lonn, 'inoludliug isiterest due or acerued,

secutitios, or the transfor of othor Sgsets, the fair market valué of which 1s readily Ascpriainible.
¥ ¢t noy time and for sfy reajin Boirower's Obligations exceed the above doliar Limitntion,
immediately pay to Lender, in cash oi Wy tho return of such of the dther ageets

Borower ghall | ( _
intially advanced by Lender to Bortower, the ambuisit of such expess,

(D Advances may be mmip by éash payments, the tragsfor of cash equivalents, tuch a8 marketable

(B Thoobligations of Borrower to Lender shil bear iterest o tho average daily balance owing,
at 0 fate of 3.86% por annum oomputed on the basls of actunl days elapecd. '

@)  Whenever tha total indobtedngss Inchuding acorasd but unpaid intsfest shall sxosed tho loas
value of the Policy, the Policy shall become vold.

Each of the undersigued cerified for himaelf, that no bankmaptoy or insolvenoy provesdings have been filsd or
commenced by or againat him.
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¢ pewe A

- o Pri Fied

BILL OF 8ALE

IN CONSIDERATION: of The Family Heritage Tiust's agregimont to acospt the* Abgets™; i
despribed below, 4s.0 paymeit T kind. under the:Loan dated Septomber.1, 2011 from the
Family-Heritnge "Frust in the.amouiitof & EIGHT HUNDRED TWO THOUSAND SEVEN
HUNRDED SEVENTY ITVE DOLLARS ($802,775) the yeatipiaf which conssnt {s
Tereby- auknuwlecliged. Bemtefoo B, Davis, an individual, whose residdncs sddrss 15 1001
Wil 59U Tertace, Kansas City, Missour] 64113 (“Seller'’y heraby grants, transfers:and
dielivers il vights ad dnteras T the pirperty deseribed Ini:Sthedule.A attiched higreto-and
wads 4 part hereof (the “Assels™) to The Family Horitage Trust (“Buyer”);

Seller hereby. covenintshat it is the lawhal ownar of the Assets; (it it is free fiohi
all encumbrances; et it s good right 1o-assign and trangfer the. Assets; and that itwill -
wirrantand defand fhie Assetsagdinst the lawilll ofalngs snd demands of all petsons,

It'is Seller’s jntent thet this Bill of Sale serve as verification.of its. nsmumnam and-
transfer of nll of its Aghits, tille and intonest to tha Assets t the Buyer asot'this e diiy of
Degember, 2011. .

Beatyfge-B..Davi
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Schedule A

List of Assets Transferred
. Jewalry
18K ¥/G Orchid Mot Broooh with Frosted Finlsh, Annataria Cannllll Collsction $ 7,700
Total | § 7,740
. Art
Pa't of Emplre Candeiabra purchaged from Brookside Antigues 5 1,874
Arl Reco Style White Chalrs — by Jules from Gallery 2§ § 4,889
_Babu, Snake Piate, 1987 Ceramic Charger 5 1,899 |
Schelnder, Art Daco Glass Vase ] 780
[ French Server — 24" x 48" = Original Hardware — 18" Cantury $ 3,108
| Artique Double-Sized Spool Bed — 19™ Canfury § 1,008
Antigue Mirror — American Vistorian Walnut — 26" x 62° . b 44
Antigue Degk — American Drum Rell Top — Walnut with Burled Welnul THm [ 2,168
Thomas Hart Bartton, Chrletmas Gards $ 1,000
Antigue Walnul Faot Locker with Original Brasa 3 4M
Antigus Mirot — Oval — Hand Carved Wood Frame — 19" x 28" $ 283
Bambuoo Stick Glued Group.of 14 peaple with Instrumants, Mother & Chiid, Flag Carsdar in
a Parade - Indonestan — 20 Cantury § 288
Table, Antigue Morocean, inlald with Mother of Pasit & Marquetried Wood $ 718
| Antique Victorian Slde Chalr with Needlapoint Seat § 216
Ghinese Antigue Wooden Armehair 3 2,780
Antlgus Victorian Host Chalr 3 826
| Bed - Hang Made by Independence, MO Artisi - Poriuguesa Single Bed 3 1,003
Piranes] Prints $ 400
J. HIll, View From Flshkill Looking to West Polnt, Aquatint Engraving, 1863 § 2,776
Chituly, Palnting, Basket Drawing — Acrylle on paper 41" x 26" 2 8,200
Sohmitt-Rottiut! Print $ 568
Nickel Plated Table Lamp 5 360
Lovise Nevelson Drawing 3 £,000
Morccoan Lantern from Mysticsl Treasures - Seaitle ] 050
Pacman 1897 Wool Felt ] 800
Melaaan China Bowis from Brookside Antiques F] 1.044
Burmase Bowl ‘ ! 424
Carler-Bekeuse, Comte Ferinand von Zeppeiln, Pastel, 65 x 44 644
Gelsha Girl Statuetia 880
Latga footed Chest (katabira) 18" oantury, 28" H x 32" W x 22/4" D § 2000 |
Futgn]l (bedding cover), late 19" Century, 61" x 481" ; 3,000
_Irlsh Mahogany Hunt Tabls, cirea 1780 ' 3 3,623
| French Antlque Wood Mantel ' E] 146
Chest of Drawers, Ausirian, In style of Dagobert Peche, Painied & siiver-leafed ] 1,300
‘Twa Ruhlman Style Chalrs — Red Leather and Wood | ] 1,400
White Metal Decorated North African Pottery Plate, 13" Diameter # 2768 [ 205
Maroooan Octagonal Painted Side Table, 20" H 16" D # 2762 § 266
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Morocoan Painted Trunk, 52° L x 28%" H x 13%" D # 3084 $ 485
| Moroceen Pottery (2) 20" x 18%" $ 1,390
| White Ename) Tarra Cotta Flgure [ 1,741

White Terra Colte Qversized Bust of Spring 3 475

| Woman's Head with Po iyohrare remnants-Seuth taly, IV Century B.C ] 1,600

" Sm Anl Antaflx, with Feminine Fage, Face, Bruscan art, 6" Century B.C, [ 2,064

“Woman's Head with Rair omament of diadem Romen Perled § 1,000

“Terra Colta Aryballos Grook, ¢. 500 B.C, (Flaek) § 4,000

_Pandn Helmet Mask, Belglan Co te, vellow, & red pigments, 16%4" [ 1,056

“Jeah Cocteau, Pait of aramic P ataa £, ﬁ' Dlamalor [] 5,000

Bubawskl Silk Bcreon Peonles 35" x 47" (312,880 + 12.= $1,073 x 5) ] 8,387

Vanetlan Light Fixture Cover ] 1,580

Madium fvory Inlald Floor Chest 3 1,000

Smal| ivory intald Floor Chast L] 6500

Upatales Art Room print deted 1981 80100 sarles $ 1,006

Pownstalrs Dan sarles 20/100 — Earth-lone Nalyre [ __ 500

Lallque Lamps, Palr f 1,500

_Lalique - 1 Coupea Laure nolrg [] 1,474

[ Laliquo — Z Asslattes Lagsert Alques noires ] as2

Total | § 89,048
Comblned Totals | 3 88,749
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PROMISSORY NOTE
(With Revolving Line of Credit)

Dated: March 28, 2013 , §75,391.20
Kansas City, Missourl

FOR VALUE RECEIVED, Christopher D. Davis, &, Individual (‘Borrower"), hereby
promises to pay to the order of Alaska USA Trust Company, Trustes, or its successars in frust,
under the Beatrice B. Davis Family Heritage Trust, dated July 28, 2000 (“Lender*), at Lender's -
address at 500 W, 36" Avenue, Sulte 20, Anchorage, AK 59503, the principal sum of SEVENTY
FIVE THOUSAND THREE HUNDRED NINETY ONE DOLLARS AND 20/100 ($75,391,20) or
the aggregate unpaid princlpsl amount of all advances mads by Lendar to Borrawer hereunder,
whichaver is greater, together with intatest thereon from the date of advenoa at o rate per
annum aqual to the Base Rate (as hareinafier defined) until sald principal sum and alt aserued
interest shall have been pald and satisfled in full.

During the period from the date harsof until March 26, 2020 (the *Termination Data"),
Lendar, in its sole and absolute discration, may make advances hereunder and Borrowar may
borrow, repay and reborrow; provided, howaver, that Lender's cbllgation to make advances and
Borowar's right to borrow, repay and reborrow are subject to the terms, conditions and
limitations contalned in this Note. If any advances are made turing the perlod from the date of
thizg Nete untll the Termination Date, the outstandirig principal balance of all advences
hereunder plus accruad but unpaid interest thergon, and all other indebtadnass under this Note,
If not sooner pald, shall be dua and payable on the Tarmination Date. Lender's books and
records shall evidence all advences made by Lender to Borrawer, which shall be cenclusive
absent manifest error,

The term “Bage Rate” as used hersin shall mean the leseer of (i) the Applicehle Federal
Rate, for mid-term rates, pursuant to section 1274(d}(1) of the Intarna! Revanue Code of 1686,
as amended, ae such rate Is published by the Internel Revenus Servica from time to time, or (il)
the highest rate permitted by lew on the data that thle Note s issued,

Interest shall be computed on the basis of a three hundred and sixty-five (366) day year
and aciual days elapsed. AN outstanding amounts owing under this Note, inaluding unpald
Interast and principal, shall ba pald in full on or before the Termination Date,

Lender shall have the right, in its sols and absolute dlacretion, 1o extend the Termination
Date by dalivaring wrilten notice to Borrower, Al payments shall be payable &t Lender's
address or et such other place as Lender may designate by delivering written notice to
Borrower, In such caln or ourrency of the United Stales of America which, at the time of
payment, shall be legal tander for the payment of public and private debts, or In money's worth.

Borrowar may prapay this Note at any ims, in whola or in part, ar from time to time,
without pramium ar penalty, but with acerued interest on the principal amount ag prepaid,

All payments hereunder shall be applied first to the payment of Intarest on the unpaid
principal of all advances outetanding under this Note, and then to the balance on account of the
principal of all advances due under this Note.
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Lender may coliect a late charga not to exceed ten percent (10.00%) of any payment of
interest or principal, or of any other amount due to Lender which s not paid or reimbursed by
Borrower within iwenty {20) days after demand therefor ls made by Lender to delray the exira
cols;t and expense involved in handling such delinquant payment and the Increased risk of non-
callaction.

if at any time, the rate of interast, togethar with all amounts which constitute interest and
which are reserved, charged or token by Lendar as compensation for fees, services or
axpenses incidental to the making, negotiating or eollection of any advance evidenced heraby,
ahall be deemed hy any competent court of law, govarnmantal agancy or tribunal to exceed the
maximum of rate of interest parmitted to be chargad by Lender to Borrowet, then, duting such
time as such rate of Interest would ba desmed excesalve, that portion of each sum pald
attributabla to that portion of such interest rate that excesds the maximum rate of interest ao
permitted shall be deemad a voluntary prepayment of principal.

Upon the happening of ary Event of Default (as hereafier defined), all advances
outstanding heraunder, together with acoruad interest theraon, shall, at the optien of Landar,
accalerate and bacome immeadiately dus and payable and any privilege of Borower to take or
request advances hereundar shall torminate without demand or notice of any Knd, Fallura 1o
axercise such option ahall not constitute a waiver of the right to exerciea the samae in the event
of any subsequent default. Lender may retain the servicos of a third party for the collaction of
this Nate upon any Event of Dafault. Bomower agrees to pey Lender such amounts in
connaction with such collection. This Inciudes, subject to any limits under applicable law,
Lendar's attoneys' fees and Lender's legal expanges whether or not there is a lawsult, including
attornays’ fase and lagal expenses for hankruptcy proceedings {inchiding efforts to madify or
vacate any automatic stay or Injunction), appeals, and any antiolpated post-Judgmaent collection
services, |t not prohibited by applicakis law, Borrower alzo will pay any court costs, in addition
to all other suma provided by law. This Note haz besn dellvered to Lender and acceptad by
Lender in the State of Alaska. If thare la a lawsuit, Borrowar agreas, upch Lender's request, 1o
submit te the jurladiction of any tourt, state or faderal, located In the 3™ Judicial Distriet of the
State of Alaska. ‘

Each of the following shall conatitute an Evant of Default (*Event of Default”) hensunder:

(@)  Failure or refugal by Borrower to make any payment of principal or interest due
under this Note when due;

: (M Failure by Borrower to obaerve or perform any other obligation, covenant, or
condition of Borrower to Lender contalned in this Note;

(¢  Failure by Bomrower 1o obsarve or perform any obligations of Borrower to Lender
on with reapect to any transactions, debis, underiakings or agresments other than the
transaction evidenced by this Note;

(d)  Any warranty, representation ar etatement made or furnished to Lender by or on
or on behalf of Borrowar under this Note, any agreement related to this Note, or in any other
agreament or loan Borrower haa with Lender shall prove to hava baen falae or misleading in any

mgterial respect;

(&)  Flling by Borrowsr of a valuntary patition in bankruptcy or filing by Borrower of
any petitian or answer seeking or acquiescing in any reorganization, arangement, composition,

CD-000412

APP000291



readjustment, liquidation, or simllar ralief for itself under any present or future federal, state or
other statute, law or regulation relating to bankraptoy, Insolvancy or othear ralief for debtors, or
the seeking, consenting to, or acquisacing by Borrower In the appolntmant of ény trustee,
raceiver, custodian, conservator or liquldater for Bomowar or the making by Borower of any
peneral assignment for the benelit of creditors, or tha inabliity of or failura by Borrower to pay
the debts generally as they bacome due, or the inaclvency on a balance sheet basls or business
fadlure of Borrower, or the making or suffering of a prefarence within the meaning of faderal
bankruptcy law or the making of a fraudulent transfer under applicable fadwral or state law, or
concealment by Bottowar of any of its property in fraud of craditors, or the giving of notice by
Barrawer to any governmental hody of insolvencey or suspension of operations;

()] A msgteria] adverse change occurs in the assets, lisbilities or net worth of
Borrower or any guarantors of the indebtedness evidenced by this Note from the assels,
Habllities or net worth of Borrower or any guarantora of the indebledness evidenced by this Note
previously disclosed to Lender; or

(@) - Lenderin good faith deems itsslf insecure, .

Bormower Rgrees to pay all {axes lavied or assessad upon the outstanding principal
against any holder of this Note and to pay all ressonable costs, including attomeys’ fees, costs
relaling to the appraisal and/or valuation of asssts and all other costs and expansas Incurred in
the collection, protection, defense, preservation, or enforcoment of this Note or any
andorsamant of this Note or in any iitigation arlsing out of the transactions of which this Note or
any andorsament of thia Note I3 a part, :

LENDER AND BORROWER IRREVOCABLY WAIVE ALL RIGHT TO A TRIAL BY
JURY IN ANY PROCEEDING HEREAFTER INSTITUTED BY OR AGAINST LENDER OR
BORROWER IN RESPECT OF THIS NOTE OR ARISING OUT OF ANY DOCUMENT,
INSTRUMENT OR AGREEMENT EVIDENCING, GOVERNING OR SECURING THIS NOTE.

BORROWER, TO THE EXTENT PERMITTED BY ANY STATE OR FEDERAL LAW,
WAIVES THE RIGHT BORROWER MAY HAVE TO PRIOR NOTICE OF AND A HEARING ON
THE RIGHT OF ANY HOLDER OF THIS NOTE TO ANY REMEDY OR COMBINATION OF
REMEDIES THAT ENABLES SAID HWOLDER, BY WAY OF ATTACHMENT, FOREIGN
ATTACHMENT, GARNISHMENT OR REPLEVIN, TO DEPRIVE BORROWER OF ANY OF ITS
PROPERTY, AT ANY TIME, PRIOR TO FINAL JUDGMENT N ANY LITIGATION INSTITUTED
IN CONNECTION WITH THIS NOTE.

Borrower hereby walves diligence, demand, presentment for payment, notice of
nonpayment, protest and nolice of protest, end notice of any renewals or extensions of thig
Note, and all rights under any statute of limitations, and agrees that the time for paymant of this
Note may be changed and extended in Lender's sole discretion, withoul impairing Horrowar's
liabitity hereon. Any deiay on the part of Lender in exerclsing any right hereunder shall not
operate as a walvar of any such right, and any walver granted for one occagion shall not
operate as a walver in the event of any subsequent default.

The making of an advance at any tima shall not be deemed a waiver of, or consent,
agresment or commitment by Lender to the making of any future advance to Bomower.
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If any provision of this Note shall, te any extent, be held Invalld or unenforceabls, then
ogly st:jﬂh provision shall be deemed Ineffective and the remalindsr of this Note shall nat be
affected.

This Note shall bind the successors and assigns of Borrower and shall inure to the
henafit of Lender and its successor and assigna,

‘Al This Nete shall be gaverned by and construad in accordance with the laws of fhe State
of Alaska,

" [Christopher D. Davis

STATE OF _Chli&mma )

COUNTY OF

On this 24 _ day of , 2013, before me, tha undersigned, a Notary Public
in and for sald State, personally eppeared Christopher D, Davle, known to me to bae the person
deseribed In and who executed the within Promiasory Nots and acknowledaad to me thit
exaouted the game for the purposes therein steted, as his free act anddded.
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PROMISSORY NOTE
{With Revolving Line of Credit)

Datad: April 4, 2013 $20,000.00
Kansas City, Missouri

FOR VALUE RECEIVED, Davié Family Office, LLC, a Miasour limited liability company
(“Borrower™), heraby promisas to pay to the order of Alagka USA Truet Gompany, Trusiee, or its
succeasors In trust, under the Bedlrice B, Davia Family Heritage Trust, dated July 28, 2000
("Lander’), at Lendars addreas at 500 W. 36" Avenue, Suite 20, Anchorage, AK P850I, the
principal sum of TWENTY THOUSAND AND 00/100 ($20,000.00) or the apgregate unpaicl
principal amount of all advances made by Lender to Barrowet hereunder, whichever |5 groater,
together with interast theraon from the dete of advance at a rate per annum equal to the Base
Rate (as herainaftor defined) until aaid principa) sum and all accrued interest shall have been
paid and aatisfied in full,

During the period from the date hereof until April 4, 2020 (the “Termination Date™),
Lenider, in its sole and abaalute discration, may make sdvances hareunder and Bormwar may
borrow, repay and reborrow; provided, however, that Lendar's oblipation to make advences and
Borrower's nght to botrow, tepay and rebomrow are subjecl to the terms, conditions and
limhations contained In this Mote. if any advances are made during the paried from the date of
this Note untl the Terminstion Date, the outstanding principal balance of all advances
hereundar plus accrued but unpald interest thereon, and ali other Indebtedness under this Note,
i not sooner pald, shall ba due and payable on the Temination Date. Lendetr's books and
records shall avidencs all advances mada by Lender to Borrower, which shall be conclusiva
abeent maniest afror,

The term "Base Rate” as usad herair: shall mean the lasser of (f) the Applicable Federal
Rate, for mid-tarm rates, pursuant to seclion 1274(d)(1) of the Intemal Revenus Code of 1986,
as amended, 48 auch rate is published by the Intamal Revenus Service from time to time, or (i)
tha highest rate parmitted by (aw on the date thet this Note is issuad.

Intarest shall be computed on the baels of a three hundred and sixty-five (365) day year
and actusl days elapsad. All outstanding amounts owing under thia Note, including unpaid
interest and principal, shail be paid in full on or befors the Termination Data.

Landar ghall have the right, in its sole and absolute discretion, to extend the Termination
Date by delivating wiitten notice to Bomower. All payments shall be payable at Lender's
address or at such other place as Lender may designate by delivering wiitten nofice to
Barrowar, in such coln or currency of the United States of America which, at the time of
payment, shall be legal tender for the payment of public and private debts, or in money's worth.

Borrowar may prapay this Note at any time, In whole or n part, or from time to time,
withaut premiun or penalty, but with accrued interest on the principal amount so prepaid,

All payments hereundar ahall be applied first to the payment of intarest on the unpald
principat of all advancas outstanding under this Note, and then to tha balance on account of the
principal of all advances due under this Note.

CD-000415

APP000294



Lendet may collact a late charga not to exceed ten percant (10.00%) of any payment of
interest or principal, or of Rny other amount due to Lender which ia not paid or reimburead by
Borrower withit twenty (20) days after demand therefor is made by Lender to defray the extra
coat and expanse Invelvad In handling such delinguant payment and the increased rsk of hon-
colleation.

if at any time, the rate of Interest, togethar with all amounte which constliute intorest and
which are reserved, charged or taken by Lender as compensation for faes, services or
expenses Incidental to the making, negotiating or collsction of any advanca evidenced heraby,
shall be deemed by any competant court of faw, governmantal agency or tribunial 1o axeead the
maxtmum of rale of interest permified to ba chargad by Lender to Borrowar, than, during auch
tima as such rate of interast would be desmed excesgive, that porton of each sum pald
aitribistable to that portion of such interest rate that axceeds the maximum rate of interest so
permitted shall be deamed a voluntary prepayment of principai. ‘

Upon the happening of any Event of Default (as heresfler defined), all advances
outstatding hereunder, together with accrused interest thereon, shalf, at the option of Lendar,
accelerata and becoma immedistely due and payable and any privilege of Borrower to take or
requost advances heraunder shall terminate without demand or notice of any kind, Failure to
exercise such aption shall not constitute & walver of the dght to exercise the same [n the svent
of any subsequent default, Lender may retain the servicea of o third party for the collaction of
this Note upon any Event of Default. Borrewer agress (o pay Lender such amounts in
connaection with such collection, This includes, subject to any limits under applicable law,
Lendor's attorneys’ fees and Lender's legal expenses whether ar not thera 5 & lawsult, including
attomeys' faes end legal expenses for bankruptcy proceedings (Including efforta to modify ar
vacate any automatic stay or injunation), appeals, and any anticipated posi-fudgment collection
services, Hf not prohibited by applicabla law, Borrower also will pay any court costs, in addillon
to all other sums provided by law, This Note has been delivered to Lender and accepted by
Lendar in the State of Alaska. If thare le a lawsult, Borrower agress, upan Lender's request, to
;ubmit to the jurisdiction of any court, state or fodaral, located in the 3™ Judiclal District of the

tate of Missoun. :

Each of the follewing akall constitute an Event of Dafault (“Event of Default*} hereunder:

(8) Fallure or refusal by Borrower to meke any payment of princlpal or Interest due
under thls Nota when due;

)] Fallura by Borrower to observe or parform any other obligation, covenent, or
condition of Borrowar to Lander contalned in this Note;

{c) Failure by Boarrower to observe or perform any cbligations of Borrower to Lander
on with rempect to any transactions, debis, undertakings or agreements other than the
transaction evidenced by this Note;

(dy  Any warranty, representation or statement made or furnished to Lender by of on
or un behalf of Borrower under this Nota, any agresment reiated to this Note, or In any other
agreament or loan Borrower has with Lander shall prove to have been false or misleading In any
material respact;

(e}  Fling by Borrower of a voluntary petiticn in bankruptey or fiting by Borrower of
any petition or answer seeking or acquisscing in any rearganization, arrangemant, composition,
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readjustment, liquldation, or similar ralief for lteolf under any present or future federal, state or
other statute, law or regulation relating to bankruptey, insolvency or other relief for debtors, or
the eaeking, consenting o, or scguiescing by Borrower in the appointment of any trustee,
receiver, custodien, conservatar or liquidator for Borrower or the making by Bofrowar of any
general essignment for the benefit of creditors, or the Inability of or faliure by Borrower 10 pay
the dabis genarally as they bacoma due, or the insolvency on a balance sheet baals or business
faliure of Borrowar, or the making or suffering of & praferance within the meaning of federal
bankruptcy law or the meking of a fraudulent transfer under applicable faderal or atate law, or
concealmant by Borrowar of any.of its property in fraud of creditors, or the giving of notice by
Borrowar to any governmental body of inadlvency or suspansion of operations;

() A material pdverse chenge aceurs In the assets, liabifties or net worth of
Borrowsr or any guaraniors of the indebtedness evidenced by this Note from the assels,
{lablltiea or pet worth of Borrower or any guarantors of the indebtadnesa evidenced by this Note
praviously disciosed to Lendar; or

{g) Lenderingood faith deams itasif Insacuns.

~ Bomowsr agrees to pay all taxes levied or assessed upon the outstanding principal
agsinat any holdet of thiz Note and to pay all reagonable costs, including attorneys' fegs, costs
relating to the appratzal and/or valurtion of assats and il other coste and expenses incurrad in
the collection, proteciion, defense, preservation, or enforcoment of this Nole or any
endorsement of this Note or In any litigatlon arlsing out of the traneactions of which this Nota or
any endorsement of this Nota ia a part.

LENDER AND BORROWER IRREVOCABLY WAIVE ALL RIGHT TO A TRIAL BY
JURY IN ANY PROCEEDING HEREAFTER INSTITUTED BY OR AGAINST LENDER OR
BORROWER IN RESPECT OF THIS NOTE QR ARISING OUT QF ANY DOCUMENT,
INSTRUMENT OR AGREEMENT EVIDENCING, GOVERNING OR SECURING THIS NOTE,

BORROWER, TO THE EXTENT PERMITTED BY ANY STATE OR FEDERAL LAW,
WAIVES THE RIGHT BORROWER MAY HAVE TO FRIOR NOTICE OF AND A HEARING ON
THE RIGHT OF ANY HOLDER OF THIS NOTE TO ANY REMEDY OR COMBINATION OF
REMEDIES THAT ENABLES SAID HOLDER, BY WAY OF ATTACHMENT, FOREIGN
ATTACHMENT, GARNISHMENT OR REPLEVIN, TO RDEPRIVE BORROWER OF ANY OF ITS
PROPERTY, AT ANY TIME, PRIOR TO FINAL JUDGMENT IN ANY LITIGATION INSTITUTED
IN CONNECTION WITH THIS NOTE.

Borrower heréby waives dlligence, demand, pressntment for paymeni, notice of
nonpayment, protest and notice of protest, and notice of any renewsis or extensions of this
Nota, and all rights under sny stefute of limitations, &nd agreas that the time for payment of this
Note may be changed and extended in Lender's sole discretlon, without impaiting Borrowar's
liablity heraon, Any delay oh the part of Lender in exercising any right hereunder shall not
operate as & waiver of any such right, and any waiver granted for one accaslon shall not
operata a3 a walver in the event of any subsedquend default.

The making of an edvance at any time shall not be deemed a waiver of, or consent,
agreamant or commitmeant by Lender to the making of any future advance to Borrower.

CD-000417
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If any provision of this Note shall, to any extent, be held nvalid or unenforcaable, then
only sx:iuh provision ehall be deamed ineffective and the remainder of this Note shall not be
affectad, ‘

This Note shall bind the successors and assigns of Borrower and shall inure ta the
benefit of Lendar and its successor and assigns,

of Al ;l‘hls Note shall be governed by and construed in accordance with the laws of the State
aska,

Davls Fa ce, LLC

By:

Christopher 1. Davis,
Sole Member

STATE OF _caum.ﬂm_)

: } sa
COUNTY OF j lni. }

On this ;‘i day of : ;p_\# » 2013, before me, the undersigned, a Notary Public
in and for sald State, psreonally dopeared Christopher D. Davis, Sole Membsr of the Davis
Famlly Offica, LLC, known to me to be the parson deacribed In and who axacuted the within
Promissory Note and scknowledged to me that he executed the same for the purposss therein

etated, aa his frae act and deed,

My Commigsion Expires: 'Q&@Z[é

CD-000418
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" Tracking of Loans to and From the FHT

LG note-datad 4/4/

R

Date: Enter date that funds aré racsived or disbiraat! from the account on TrustRite,

Pallsy Loan (dabt of tha traet); Thets ls 4 loan oytatanding btw the FAT snd thie Poliey which contalns & Line of Gradi
upbn which the trust ean draW at-any! ime;by subimitting & Ciraw Pgiast.

Beatric's RLT riote dated B1/11. (axset of the tiuat),
Chris hote dated 5/26/13 (ksset of thié-trust).
13 (st of the frist).

‘This fe the, princlipil batange of the pollcy foar ak the time.

OERBHE

OBASAZY .. .
$200,700:00
(227 S

AB/0BM1 | BEO0,000.00 ALITE 160K gvor ue trustée and dopa nat Inelode acetued
Ierast. Sea schedite provided by Advintage.on 81411,
This Is the.bafance, at the tima AUTC took over at tristas, of
the acoumulated: loana previously made Gy the FHT fothg
oRO1A $ahE, 176,00 RLT. The, 3 s idns ware tollad Ints oni néw loan dated
B1/11, whith néw ioan ‘also intiuded the draw of $170,000
trinklé oy 948111 ghid acorued Interest o $32:775,
Bolo7/11] $170,000.00 | . S
. . o oo Faymenf.in Kind (artwork, oolleclibles, jewelry per Bill of
12/01/11 $96,749.00 Salo dated 12/1/11.
[1BF14/71 | $18,000,00 ‘ _
dersAll | §isfenon £
Jo2iiv/ie] g7s.80000 |
02106/12 $76,000,00
[03/30/12] $100.000.00 )
OA0RIE $100,800.60,
of0en4] Be0,00000 | ‘ —
0B/06713 §B0,600.00 i
08/14/18] $63,000.00 ‘ N
OaM4MA3, $63,000,00 - o
03/28/13 $24,338.00
a6/t _ 75,5910
) This Joan was. intendadl for the LLC but ginda we had not rec'd
oh/2sHa $18,647.80 info on'the L, we ware instrusled to Instead forward thesa
' Tuncis to Chiig, '
Da/28/13| $70,00000 1 S N S - I
03/04H8F , I A 192000000 _ _
oamafs) - J8Bo0o000 | ] i
05/09/13] $16000000 | 1 .| . _ e S -
0B/i3/18 .__ )

Py e

§25.000.00 |

téirn thii.draw, $15,000 was ratained by AUTC o~
replorish sash on its gystem,

D e O A= T P _ N
oziaisl T L T T [ m2egono0f _ _ _
[ e AT LN R N N DRSO e ——
oorend) ) " [#ad,000.00 |
30/0B/13"_§200,760.00 | I i _
LR ] | §128,006.001 ~
TH413) L T | dso2e000 |
1i/i4018: %5&0.00 ) X
TO'_I'ALS $2,005,609.00 $1,094 028,00 $35'7,539.DU $178,160.00
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‘ For You, For Them. For Generations to Come.
| m DUNHAM
ey TRUST COMPANY

June 8, 2018

Christophar Davis Caroling Davis

514 W 26th 5t Ste 3E 2501 Nob Hill Place N
Kansas City, MO 64108 Seattle, WA 98109

(via Emall & Certified Mall) {Via Emuail & Certified Mall)

Winfleld Davis

366-6 Habu Aridagawa Arida
Wakayama 643-0025
{Delivered via Emall)

RE: Beatrice H Davis Famlly Herltage Trust

Dear Beneficiaries:

As you are awars, there have been multiple attempts on the part of Dunham Trust Company {07,
buth directly and through legal counsel, to coordinate a conference call with the beneficlaries and thelr
representatives over tha last several weeks for the purpose of advising the parties ay ta the status of the
assets of the Bastrice H. Davis Family Heritage Trust {the "Trust’). More specifically, DTC sought an
opportunity to advise the beneficfarles of the status of the Iife insurance policy held with Advantage Life
{the “Advantage Policy”), in light of the ongoling settiement negatlations between Christopher Davis and
caroline Davis related to the pending Missourl and Nevada fitigation, which lnvolves the Trust and its

assets.

We are informed that Christopher and Carolina are tooking to utilize the Advantage Pollcy to fund their
praposed settlemant, As Dunham Trust Company hes nat been Intluded in the beneficlaries’
negotiations related to such settiament funding, we belleve that the partles should conslder the status
of the Advantage Policy in advance of finalizing any settlament. Tharefore, to ensure that the partles
have the miost current information avallable to DTC regarding the Advantage Policy, please be advised of
the following: '

1. Aspreviously reportad, the Advantage Policy's assets include several imited partnership assets
(I.2. promissory notes), which lack liguldity and have limited to no valua, Resultantly, the asset /
cash value of the Advantage Policy has been severely reduced. Please recall that DTC forwarded
the most current policy statements to the beneficlaries on June 3, 2018.

2. The Insurer has advised DTC that tha Advantage Pollcy Is not compllant with applicable
ragulations. It is our understanding that the palicy stands In a grace pariod at present, which wil
explre this year.

241 Ridga Street, Sulte 100, Rano, NV BO5D1 | BBB.438.6426 | www.dunhamirust.com
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" For H;u. !;'or Them. For Generations to Corme,
') DUNHAM
. J THQQTGOMPANY

3, Givan the reduced valun of the palicy, and its regulatory non-complisnce, the insurer
’ recommends one of the fallowing three optlons for further handling of the Advantage Pollcy:

4, Status Quo — continue with the current structure until maturity (daath of insured
person} or exhaustion of policy assets, Under this option the policy would lapse in 2034
with no remalning value to the frust. This would be the most unattractive option for the
trust and its beneficlarles,

b, Restructurs —amend the existing policy ta raduce the face amount and cost of
insurence, extending the expected Iife of the Policy to Age 95 of the Insured person,
The reduction of the face amount of the poticy to $10.2 million from the current $35
milion, would lkely provide sufficlent investment earnings to pay costs and maintain
the policy, Restructuring would alse include a reduction In fees, and a simplifted
investment program, rather than the complex arrangements and altgrnative
investments presently in place.

¢, Surrender = cancel the existing policy and return policy assets {zazh and potenttally in-
kind assets} to the Trust. Surrender of the policy wauld require liquidation of the
PharmService Investrien?t, with proceeds recelved by the trust. The insurer estimatas
that upon successful liguidation of PharmService, the cash proceeds to the Trust will be
appraximately $4.2 million, This flgure accounts for outstanding policy icans and
assumas no collectible valug as to other assete {{.e. promissory notes for loans to Chrls
Davis / Davis Family Office to Pharm$ervice and the other polley investmant vehiclas.)
This value Is purely an ¢stimate, based on the [nformaticn and data recelved from the
Insured, and Dunham Trust Company makes no representations as to Its accuracy.

The above summary Is based on DTC's knowledge of the current policy assets, as well as reprasentations
and statements of the insurer.

Please feel frea to contact us with any questions.

Sinceraly,

Ann Rosevear, J;D.
President & Chiaf Trust Offlcer

249 Ridge Strest, Sultg 100, Reno, NV 89501 | 838.438.6426 | www.dunhamteust.carm
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Charlane Renwlick
[

From: Waltar Keenan <w.keenan@advantagelife.com:
Sent; Wadnesday, November 28, 2018 10:25 AM

Tos Charlene Renwick

Ce: Monica Perez; Bernice Rodrigusz; Erlc Miller
Subjact: RE: Davis Trust

= Thie la an external emall ™*

HI Charlene,

Happy to hefp out as hest wa can. Without re-running the enalysis (which takes some time), there are two key dates
which depend on llquid asset avallability within the Policy.

The first key date |s relatad to available cash to fund policy charges, which are comprised of the Cost of Insurance arid
Pollcy Administration Fees. Cost of Insurance is the premium paid for the death benefit and Is » function of the actuarial
pricing table for the life assured. The Policy Admin is everything else, including any expenses like Trustee fees. As of
now, the policy has sufficlent cash to operate for about two years bafore It needs to liquidate other assets to fund its
costs,

The other asset available to be liquidated to pay policy charges s the indirect ownership of 95% of PharmService

LLC, Based on my knowledge of the business and not any external or expert advice, my sense s that PharmService could
be sold before the end of 2019 and should yleld about 2.5 million, plus or minus, net proceeds to the policy. This
liquidity would fund the policy for a number of years, but Importantly not to the life expectancy of tha [ifg assured. This
means that unless the Ilife assured dies prematurely, the policy will lapse unless the owner (Trust) contributes addlitional
funds to maintaln the death benefit. We will need to do some additional analysls, but 1 would use 5 years a5 a rough
estimate. This would be sooner If the sale proceeds are lower, later if proceeds are higher. But there is clearly not
enough “gas in the tank” for the policy to last through to the expected maturity date,

One other factor to take into consideration is that bacause the nature of the policy has changed due to the “run out of
gas” scenario and the change of the relationship between the |ife assured and the Indirect policy beneficiaries, everyone
invalved naeds to be comfortable that there is not a moral hazard sltuation, which could result in a challenge by
reinsurers to payment of the death benefit, Thisis a remote possibility, but the Insurance Company and the policy
owner (Trustee) need to be aware of the situation, and the beneflciaries need to understand that there is risk of non-
payment of the death benefit,

Again, the above timelines are guesstimates and need to be updated. Please call my mobile # below if you wish ta
discuss further,

All the best,

Walter

Walter C. Kegnan

Chief Executive Officer
Advantage Insurance Ing,

250 Mufioz Rivera Avenue, Suite 710
San Juan, Puerto Rlco 00918
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+1 (787} 705-2900 office
+1 (415) 710-3784 mobile

w.keenan @advantagelife.com

From: Charlene Renwick <crenwick@lee-lawfirm.com>
Sent: Wednesday, November 28, 2018 1:57 PM

To: Walter Keenan <w.keenan@advantagelife.com>
Subject: Davis Trust

Walter,

Do you have an estimated/projected “burn rate” for the policy If it maintains the status quo? We have a call with all the
beneficiaries today to discuss the proposed surrender of the policy and | was hoping to be able to provide them with this
Infarmatlon so that they can adequately evaluate the proposal.

Charlena N. Renwick
ASSOCIATE

[rahdip i — L.E,E

fecs

| LEESDY B
w GARLEON

L o] ATTORNEYS AT LAW..,

7575 VEGAS DRIVE, SUITE 150
Las VE@As, NV 89128
T 702.880.9750 F 702. 141210

WY.L EE-LAWFIRM.COM

CONFIDENTIALITY NOTICE: This e-mall message and the information it contains are intended to be privileged and
confidential communications protected from disclosure. If you are not the Intended raciplent, any dissermination,
distribution or copylng is strictly prohibited, If you have recelved this e-mail message in arror, please notlfy the sender by
a-mail at ‘ Jawlim.com and permanently deleta this message. ‘

CIRCULAR 230 DISCLOSURE: To ensura compliance with requirements Imposed by the IRS, wa inform yau that any
U.8. faderal tax advice contained In thie communication, or any attachments thereto, was not writtan to be uged and
cannot be used for the purpose of () aveiding tax-related penalties undsr the Internal Revenue Code or {|i) promoting,
rarkeiing or regommending to another party any tax-retated mattars addrassed herein.

Notice: The infarmation containad in thls communication is confidential and is intanded only for the use of the recipient
named sbove. If you are not the intended recipient, any dissemination, distribution or copying of this communication fe
strictly prohibited. If you have received thig communication In etror, please notify the sender immediately and delete the
original mesgage and any copy of it from your somputer syatem. Opinions, conclusions and other information in this
rheasage that do not relate to our official business should be understood as neither given nor endorsad by this company.

£ malis are suscaptinle to interference. Do not assume that the contents of this e-maft originetad from Advantage
Insurance or that any emall has beien accurately reproduced from its orfginal form. Advantage Insurance acceplts no
respons(bllity for information, errors of omigeions in this e-mail or use or misuse thereof. If In doubt, please verlfy the
authenticity with the sender, ‘
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LAS VEGAS, NV 39123
(M) EB-9TS0

LEE, HERMANDEZ, LAFDEUM & CARLSON, APC
7515 VEGAS DRIVE, SUETE 156

M@ =1 Oyt B a3 e

[ [ 2% I b +J [ [ [~} — — — Y — fa— — — - —

AFFD

DAVID 8. LEE, ESQ.

Nevada Bar No, 6033 :
CHARLENE N. RENWICK, ESQ,
Nevada Bar No. 101635

LEE, HERNANDEZ, LANDRUM
& CARLSON, APC

7575 Vegas Drive, Suite 150

Las Vegas, Nevada 89128

(702) §80-9750

Fax: (702) 314-1210

. E : -l .- AR

Attorneys for Dunham Trust Company
DISTRICT COURT
CLARK COUNTY,.NEVADA
In the Matter of: CASE NO.: P-13.083867-T

DEPT.NO.: 26
The BEATRICE B. DAVIS FAMILY
HERITAGE TRUST, dated July 28, 2000, as | AFFIDAVIT OF CHARLENE N,

amended on February 24, 2014 RENWICK, ESQ. IN SUPPORT OF
PETITION FOR INSTRUCTIONS
REGARDING SURRENDER OF
ASSETS, TERMINATION OF TRUST
AND DISTRIBUTION ON ORDER
SHORTENING TIME

STATE OF NEVADA
COUNTY OF CLARK ) ”

I, CHARLENE N. RENWICK, ESQ., depose and state under oath as follows:

1. I am an attorney duly licensed to practice law in the State of Nevada and am an
associate at the law firm of LEE, HERNANDEZ, LANDRUM & CARLSON, APC.

2. I am an attorney of record for Petitioner DUNHAM TRUST COMPANY, in the
instant matter, and have personal knowledge of the facts set forth herein, except those stated upon
information and belief, which are based upon my knowledge and belief of their veracity, and am
competent to tegtify thereto,

3. On November 28, 2018 | participated in a teleconference with Christopher Davis,

Caroline Davis, Winfield Davis, Tarja Davis, and the respective counsel for Christopher and

]
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LEE, HERNANDEZ, LANDEUM & CARLSON, APC

V575 VEGAS DRIVE, SUETE 150

LAS YEGAS, NV 9128

[Ty 330-073%

M oSo s Sh W e W b

[T ST S SR N T & T TR % S % S = A i i
B R I T o A =T ~ S - RS B = S Y . T R, =

Caroline Davis to diseuss the 1asue of the rapidly declining value of the life insurance policy held
by the Trust, the impact of the same on the Trust beneficiaries and the proposed surrender of the
policy and termination of the Trust.

4, Based on the November 28, 2018 conference with' the current beneficiaries and
contingent beneficiary, DTC is informed and belicves that the beneficiaries are generally in favor
of surrendering the policy, liquidating the policy assets, terminating the trust and distributing the
proceeds from the same amongst the cument beneficiaries, subject to agreement on the
distribution scheme,

6. DTC requested that the current beneficiaries, Christopher, Caroline and Winfield
discus.i equitable distribution amongst themselves, and present their agreement on the same to
DTC for consideration. To date, no proposed distribution scheme has been presented to Petitioner.

7. DTC and the undersigned, along with cotnsel for Caroling and Christopher Davis,
have held discussions with the current insurer, Advantage Insurance, regarding the issues faced by
continued administration of the policy, and the impact of the same on the Trust and ultimately the
beneticiaries,

8. Based on DTC’s analysis of the information provided by Advantage Insurance, it
is DTC’s belief that the best interests of the Trust and its beneficiaries would be served by
surrendering the policy, liquidating the policy assets, terminating the trust and equitably
distributing the proceeds among the beneficiaries who have not received any benefit from the
‘Trust to date,

FURTHER THIS AFFIANT SAYETH NAUGHT. -

DATED this 31" day of December, 2018, W

CHARLENE N. RENWICK, ESQ.

SUBSCRIBED AND SWORN to before
me this 31% day of December, 2018. s | GHAIRTING ABLAHAN
- ARG Nosry Publin, State of Navada
E - Appointenant No. 02-73404-1

4 .n‘u Appt, Expites Deo 3, 2020 -

county and state.
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Charlene Renwick

R
From: Jashua M. Hood «jhood@sdfmiaw.com:-
Sent: Friday, December 07, 2018 3:45 PM
To: Charlene Renwick
Ca: Renee Guastaferro
Subject: Beatrice B. Davis Family Heritage Trust - Case No, P-15-083867-T

*** Thig ig an external emaif ***

Charlens:

Please be advised that my client, Caroline Davis, has consented Dunham Trust Company fiflng a Petition for instruction
for the purpose of surrendering the Advantage (f/k/a Ashely Cooper) Policy.

Sincerely,

Joshua M. Hood

SOLOMON DWIGGINSG & FREER, LTD,

Cheysnne West Professional Center | 2060 W. Chayenne Avenue | Las Vegas, NV 88129
Direct: 702.589.3504 | Oifice: 702.853,5483

Facsimite: 702,853.5485

gman m;;gg@agmgjgm;gm | Webslie wwwisdfrviow com

5% Please constder the environment before printing this emall,

This massage contains confidential infermetion and may also contaih information subject fo the attomey client
privilege or the aftorney work product rules. If you are not the intended recipient, piease delete the message
and conlact Solomon Dwigglns & Freer, Lid. of 702-853-5483. Any disclosure, copying, distribution, reflance on
or use of the cantents of this message by anyone other than the intended recipient Is prohibited.
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. Durhain Trust Compiiny, Gustes 6f the Beatrics B, Davis Faily Herjtage Tﬂﬁ ;
e Jinsoned. rust-dated July 28, 2000 (the “Assignor?) dows ieroby Ireovotnlily assigh alf
ot s ights, {ille; drid fnteress it jiid to a A& inbUzatics pblloy spepificallyidenetied de
ACLTT105-8007EC fo FHT Inidings LIL.G, & Nevata Limfted Linbilty Company
fortnelt March 28,2014 {th “Assipiied”), ‘

 Asvigies shall Bhve-all rights ifcidént 10 the ewdorship of the paficy intgiat
transfirred by (hfs Ausignment, Tlils poliey Tntorestis subjeut.to all tefrha, ‘Gonditioty,
-and reitilelimis oovitalined Fithe pollay agrdsment;

Effestive Date of this Assighment: April 19, 2014,

ASBIGNOR:

Beptiico B, Davie Pamitly Herllage
Trugtdlatad Toly28, 2060
BY{Punhan Tryst Carpuiy,
Tristed:

BY: Shanna, Coressel; Trust:Officer

e

Shapna

[ty LT o,

»Gﬂi,-% SO .,Qr‘

ACKNOWLERGMENT

STATE Or TN Y %
COUNTY OF Lo O8O )

On this A _.dayof o) » 2014, bome, the undersigned, o
Notary Publlic in:ond for.seid state, porsonaily appeared Shanna Conéesel, % Trust Officor
of Dunlimn Trogt Comipany, Trustue of the Beatrice . avis Family Heritage Trust,.
kaown tor -1 be the pergon wifo neknowlédped 't me that she excbured the i for
thie prieposes therein stated.as her fiee act and deed;

My Cotimission Bxpires; 25 [~ O 1

CD-000145 ’
0000433
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ENDORSEMENT & 2
Forming part of and attached to Policy # ACLI 1105-8007 PC
Issued to;

Beatrice B, Davia Family Heritage Trust
dated July 28, 2000 — Alagka USA Trust Company, Trusice

CHANGE OF OWNER AND BENEFICIARY

24 February, 2014

Purther to instruotions received from the policy owner it is hereby noted and agreed that
with effect from midnight 24 Febrnary 2014 standard time, at the address of the Ownar,
that OWNER. on the DECLARATIONS page of this Polioy sheil read: Dunkam Trus¢
Company, 83 Trustees of the Beatriee B. Davis Family Herltage Trust dated July 28,

2400.

1t is furthor noted and agreed, with effect from taidnight 24 February 2014 standard time,
at the address of the Owner, that BENEFICIARY on the DECLARATIONS page of this
policy shall read: Dunham Trust Company, ns Trustees of the Beatrice B, Davie
Family Herltage Trust dated July 28, 2000,

All other termg, conditions and limitatlons remain the same. ;
JA¢ '

Authorised Reprefentative

Date: 24:/ é’/ /4

Aahloy Coopar Life [ndernntlonal Insuver, SPC

Adneintstrnilon Offlcer; 3* Fliot Windiverd b, Reaoin Gt Sk Wor Bry Remd, 1.6, e 2188
‘Chaen] Coyisn K1+ 105, cn}mann Ilands
Tadt (3453 949 1599, Fax: ¢345) 040 D520,

egletored OMcer Flddhrummﬂlu&.lmdﬂ 1 PoRC. ,
RIWA Tower, 254 Muloz Riveen Avonue: & Floor, Holo Hey. I'uenia Wico W18

finnil
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RECEIVED MAR 04 204

Bontrive B. Davis Ramily Herlboge Trust

Thore is 5 paltcy (#an on thit necount, please contaet lromo offfee for Furtior detalls

datad Jely 28, 2000
Alaska USA Trust Company Trustos
300 W, 361 Avenua, Suite 200
Auncliarage, Alnska 29303
QUARTERLY STATEMENT
LIFE POLICY NO. ACLI 1)05-8007 PC
TRANSACTIONS FOR QUARTER ENDING : DECEMDBER 31, 2013
DR o DRHGRIPION. .. AMOUNT BALANCE
0 -Qet-13 Balancs B/F ] 18,225.44
07-0¢i-423 Withdmwal of Mombars Capltal - ACSC Series (G2 50,207.50 3 58,432.94
07-Crct-12 WT Charges per Comarica (6.00) ¥ 68,426.94
07-Oct-13 Withdrawal of Membecs Capital - ACSC Serles C2 50.207.50 $ 118,634.44
07-00at-13 WT Charges per Comerica (6.00) & 118,638.44
07-Oct-13 Withdrawa) of Members Capltal - ACSC Sertes C1 50,207.50 % 168,535.94
07-00t-43 WT Charges per Comailca (5.00) % 163,829.94
07-00t-13 Withdrawal of Members Capliel - ACSC Series T1 $0,207.50 § 219,037.44
07-0et-13 WT Charges per Comorica {6.00) 8 210,08).44
08-Qot-13 Polioy Logn (200,750.00} § 18,241.44
05-Ct=12 WT Charges - Policy Loan {80.00) ¥ 18,201.44
A0-0ta 13 Sorvice Paes and Statup Duly {030 & 18,200.14
31-Oct-13 Service Fees and Stanp Duly (0.30) § 18,200,584
11-Dec-13 00477 Cash Peld Q3 13 Ing Feos (26.63) 3 18,174.}1
11-Dec-13 COO0677 Cash Pald Q3 13 COJ Feey {16,075.95) § 2,004.26
A0-Lree-13 Sarvice Feeg and Stamp Duty (0,30 % 2,092.96
30-Dec-13 Itorest 1o Dale 044 & 1,004.40
31-Dega13 Serviee Fees and Stamp Duly {0.30) ¥ 2,004.10
31-Deg-13 Balanee G/ 3 2,004,10
1-(yar13 Ralance BF CAD 083,17
30-Dec-1 Inierest to Dete 001 CADR 943,38
3}-Dec-13 Balance C/Tt CAD 963,38
CASH SURRENDER VALUE
ORIGINAL-COTT Lo ASBETRMELD | #HHARES MARKET VALUE
3 209410 Bulterfield S Savings Account $ 2,084.10
¥ 907,51 Bulterfield CAD Savinge Ascoun 5 507.51
L3 1,940,827 ALIF Liguidity Segregated Portfollo 70.1442 b 1,171,129
3 2,861,151,93 Advantage Life Small Cap Fund SPC €3 13240 4 2,131,406.00
L 1,739,092.00 Ashley Cooper Small Cap Series €l 100 b4 1, 860,646.00
b3 2,184,205,00 Ashloy Cooper Small Cap Sories C2 1o 3 2242,55.00
3 2,579,200.00 Ashley Cooper Smoll Cap Surles G2 100 X 2,617,436.00
$ 2,71 5056.00 Ashley Cooper Bmall Cop Serlez T1 100 g 2,749,335.00
] 13,084 553,46 TOTALE H idﬁy 17,90
t (2,006,6088.00) Pollcy Loans
Face Cover 15,000,000
DOoB 280911059
Rate 157%
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ASHLEY COOPER LIFE INTERNATIONAL INSURER, SPC

INSURED : Cheryl Davis

POLICY # t ACLI 1105-8007 PC
POLICY TYPE,  : Life ~ Non Participating
OFTION tA '

CD-000033

APP000316



INSURED 1 Cheryl Davis
POLICY NUUMBER 1 ACLII1105-8007 PC
POLICY TYPE ¢ Life~ Non Participating -

OPTION t A

Fluxible Prentium Varlable Life Insurance Folloy.
Protecied Cell Valae, if any, payable at mnturiy.

Death bengflt proceeds payable at death of the Insured prior to maturlly date. -
Flexible Premiums payable during lifetime of the Insured smtll muturlly date (age 95),
Some bancfits reflece brvestanent resilis, Nov-participating,
THIS POLICY'S VALUE IS BASED QN THE INVESTMENT EXPFERIENCE OF THE PROTECTED CELL
SPECIFICALLY ATTRIBUTABLE TO IT AND MAY INCREASE OR DECREASE DAILY. IT IS NOT -

GUARANTERED AR TO DOLLAR AMOUNT,
THE, AMOUNT OF THE DEATH BENEFIT MAY VARY UNDER THE CONDITIONS DESCRIBED ﬂEREINq

Ashley Cooper Life (nternational Insurer, SPC Life Policy No. ACLI 1105-8007 Protected Cell,

and, to the extent that any sum payable herennder cannot be met out of smounts standing to the ~
credit of the Protected Cell, Ashley Cooper Life International Insurer, SPC, agrees to pay the

Death Benefit Proceeds of this Policy to the Benefieiary, on receipt of Satisfactory Proof of Death of

the Insured whilst the Policy ia in force.

S/ B
Director
“NOTICE. OF TEN-DAY RIGHT TO EXAMINE POLICY" "
You are urged to read this Policy carefully. If, after examinavion, You are dissatizfied with it for any resson You may
return it within 10 days of its issuo and rocoive A full refind of the premium You pald,
Please read and varefully check the copy of the application attached to thia Policy. This application is & part of Your
Pollcy, and this Policy was jssued on the bosis that the answers to all questions and the information shown on thia
application are tmue and complete. If any information shown on it fs not true and somplets, to the best of Your -
knowledge, or if any prst medics! history has been omitted, please notify within ten days from the dats of delivery of the
Poligy to You,
iy,
)
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FLEXIBLE PREMIUM VARIABLE BENEFIT FOLICY

DECLARATION PAGE
FOLICY NUMBER ACLT 1105-8007 PC
OWNER Beatrice B, Davis Fumily Heritage Trost
dated July 28, 2000 ~ Alasks Trust Company,
Trustes
ADDRESS 1029 W. Third Ave,, Sés, 400
Anchorage, Aluska 99501-1981
TELEPHONE NO. 858-844-6775
FAX NO.

INSURED: (NAME/DATE OF BIRTH)
ADDRESS

Cheryl L. Davis / Seplomber 28" 1939
4600 West 126™ Stroet

Leawaod, K5, 66209
TELEPHONE NO. 913-338-5845
NO. B16-471-5759
BENEFICIARY Beatrice B, Davls Family Heritage Trust
‘ Dated July 28, 2000 — Alaska Trust Compnny,
Trusiee
ADDRERS 1029 W. Third Ave,, Ste. 400
Anchorage, Alaska 99501-1981
TELEFHONE NO. BE8-544-6718
FAX NO,
CUSTODIAN Imternational Custédian Lid.
ADDRESS 5™ Floor, Windward 3,
Regatta Office Park, West Hay Road,
P.O. Box 2188
Grand Cayman KY1-1105
CAYMAN ISLANDS
TELEPHONE NQ. (345) 949-189%
| FAX NO. _(348) 949-0820
POLIC'Y 1SSUE DATE 9% May 2011
MATURITY DATE September 24" 2054
INITIAL SPECIFIED AMDUNT OF INSURANCE 348,000,000
TNITIAL PREMIUM 7035 Exchange
ISSUR AGE / BEX 51 / Femanle
UNDERWRITING CLASE Standard
[ INITIAL FEE [ ANNUAL FEE Walved [0&%

CRUMDER lmé%AhDNAL MANAGEMENT (CAYMAN) LTD.

A3 MANAGER
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SECTION 1

DEFINITIONS
“ Administrative Expense Charge” moana the ammual foe charged to the Protectad Cell to meet the cost of administering
the Polley, See Section 6.2
“ 2 dministrative Office” means Our sdministrative office at 5" Floor, Windward 3, Regatia Office Parlt, West Bay
Road, Grand Coymen KY 1-1 105, Cayman Izlands.
“Boneficiary” meana the person to whom the Denth Benefit Procecds ere payable upon the death of the Insured. The
Owner in the apphiation names the Boneficiary. I changed, the Reneficlary i ns shown in the latest change fted and
reaorded with Us, 1Fno Benefloiary survives the Tisured, the Owner or the Owner's sstate will be the Beneficiary, The
interest of any Beneficiary is subject to that of any assignes,
“Cost of Insurance™ mesna the annual mortality chargs, set out in the schedule pages, and deducted quarterly from the
Protected Cell. We Yiave the optlon of charging less thon the rates shown in the schedule pages. If exerclaed We will
report the Cost of Insurance rates in the Quarterly Report.
“Custodian® means the company nimed In the Declaration Page to hold all the assets of the Protected Ceil.
“Custodian Agreement” means the agreemient, set out In the schedule pages and forming an integral part of this Policy,
between Us and the Custodian pursuant to which the Custodian holds the Pratected Cell asaets,
“Death Renefit® means the amount payable an the death of the Insured,
“Death Benefit Procesds” means the procecds payable to the Beneficiaty, upon receipt by Us of Satlefactory Proof of
Death of the Insured, while the Policy is in force. The procesds will be equal to: {1) the Death Beneflt; plus (2) auy
additionn} lifa infrance procecd provided by any endorsements; minus (3) any Oinstanding Pollry Diebt; minuz {4) any
Cuarterly Deduction that may apply to that period, including the deduction for the quarter in which death ocourred.
“Home Office® means Our office at; Fiddler Oonzdlez & Rodriguez P.S.C., BEVA Tower, 254 Mufior, Rlvers Avenue,
6% Floor, Hato Rey, Fuerto Rico 00918,
“lultis] Premium® is the inittal premium for the Policy and + shown on the Declaration Pago.
“Insured” means the person upon whose life the Policy is lasued,
“Issne Age” meens the age ot the Insured’s hst birthday on the Policy lssue Date.
“Maturity Date” means the date We pay any Proteoted Cel Value, if the Insured is atill iving. This date is shown on the
Dweclaration Page.
“Net Amount at Risk™ means the difference In value between the Specified or Face Amount and ihe Protected Coll
Value on the Quarterly Valuation Date or the day immedistely proceeding death.
4Ngt Premium® fosans the pramium patd less the Parcent of Premium charges.
“Duistanding Policy Debt™ means the sum of all unpradd Policy Joans and acerued interest on Policy loans,
“Owner” means the owner of the Policy, s designated in the application or ez subsequently changed, See Sactions 2.7
through 2.10 for the rights, privileges and limitations of the Owner.
«Perceitt of Premium Charge” is an amount deducted from each prémlum raceived to cover centaln expenses. Thix
cherge is a percentage of the premium, The applicable percentage can be found in Seetfon 3.6 of this Policy,
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“Palicy Issue Date” * means the date that all financial end contractual arrangements fiave been completed and processed
and is the effective date of coverage. It fs used 1o determine Policy anniversary dates and Policy Years. Pollcy
anniversaries are messured from the Policy Issue Date. The Policy Tssus Date will be shown in the schedule pages.

“Policy Year” means the period from one poliey anniversary date until the next policy annvorsary date.

“Quarterly Deductions” means the amour that, on each Quarterly Valvation Date, iz deducted from the Protected Cell
and 18 equal 1o the current Cost of Insurange, the Administrative Expense Charge, any flat axtra rating and sndorsement
charges, The first Quarterly Deductions after the issuance of the Policy will be pro-rated.

“Cruarterly Valuwilon Date® is the last day of Merch, June, September and December in exch yenr,
“Safisfactory Proof of Death” means wll of the foilowing must be submitted:

(1) A certifled copy of the Death Certificate;

(2) A Notice of Death Claimn;

(3) The Policy; and

(4) Any other information that ‘We may reasonably require to establish the validity of the claim,

“Profected Cell” means the Protected Cell set up by Us purswant the laws of Puerto Rico in order to segragate Qur assets
and liabilitles hefd in relation to the Polivy from Cur assets and lfabilides held In relation to any other policy and from
any of Our other assets snd Habilities. The investments of the policy will be held within the Protected Cull.

“Specified Amount” means the minimum Death Benefit under the Policy while the Policy remains in force, The initial
Specifisd Amount is shown on the Deglarstion Page. Adjustments and changes to the Specified Amount can oceur 86
provided in Sectfon 9.

“Protected Cell Value” means the total value of the investtents held in the Protected Cell at any time plus the value of
any apeets hald by Us to gecure any policy Joans,

“Surrender” means this Policy may be terminated before the Maturity Dute during the Insured's life for its Burrender
Value, See Section 7 of the Palicy.

“Surrender Value” means the Protacted Cell Value on sy Quarterly Veluation Date less any Cutstanding Policy debt
and any Surrender Charge. 1f You swrender the Poligy, the Protected Cell Value iz determined on the Quarterly
Valustion Drats on or preceding the date Wa receive Your written nequest. See Seatlon 7.2 of the Poliey

“Surrender & Withdrawgl Charges” means the charge that will be subiracted from the Protécted Cell Value on the
surendar of the Policy, Sze Section 7 of the Policy

*You" and “Yous” rafer to the Owner of this Policy. The Insured may or may not be the Owner.

“We, “Us” and “Our” refer to Ashley Cooper Life lnternztional Jogurer, SBC Policy No. ACLI 1105-5007
Protoeted Cell andfor Ashley Cooper Life International Insurer, SPC, 4z the context rmay require,
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™ SECTION 2 ™
GENERAL PROVISIONS i

21 Meuning of Yin Foree’

Tha Policy will remain in force as long a2 on each Quarterly Valuation Date the Surrander Value |5 grenter than
$5,000.

However, dering the first Polley Year, even if the Surender Value Is lass than $5,000, it is Our pusrantes that this
Poliey will remiin in force as long es u quarterly pro-tita pottion of the Cost of Insurance has besn pald on or hefore
the first day of sach Policy querter,

22 When This Policy Terminates

This Policy will fermingte on the earlicst of:

a, ‘The first Quarterly Valuation Date in the first Policy Year on which the pro-ata portion of the Cost of
Insurance has nat been paid, See Grace Pariod Ssation 4.1;

b Any Quarterly Valuation Date after the first Policy Year on which the Survensder Value s lesg than $5,000
nd the grace period ends without suffclent premium being paid;

< Tha Insured dies, and We pay the Death Benafit;

d. You requast the coverage be terminated and You retarn this Policy; or
8. This Polloy mutures.

2.3 The Policy and ity Parts

‘This Policy is a legal contract between You and Us. 1t iz jsxued (n return for the application and payment in advance
of the injtial premium as desoribed in Section 3.7

The Policy, together with the application, achedules, any supplementsl applications, endorsementa, and amendments
constitie the entire contract, No change in this Pollcy will be valid unless it Is in writing, attached to this Policy,
and signed by one of Our officera, No agent may change this Policy or waive any of its provisions.

24 Representations and Contestabllity

We rely on statements inrde in the application. In the absence of fravd, they are ¢onsidersd represontations and not
warranties. We can contest thix Pelicy for any meterfal misreprasenttion of fact. The misrepresontation must have
been made In the application stached to the Policy when issued or in a supplemental application-made & part of the
Policy when a change in coverge went into effest,

2.5 Missiatement of Age or Sex
If the aga or sex of the Insured or any person Insured by endorsement has heen misstated on the application, the

Death Benefit and any additional bensfits provided will be those which would be purchased by the most recent
deduction for the Cost of Insurance and the cost of any additional benefits at the Ingured person's correct age of sex,

2.6 Suivide

1f the Inaured commits suicide while sana or insane, within two years from the Polioy Issue Date, We will Iimit the
proceeds. The limited amount will squal the Protected Cell Value, less Ouistanding Policy Debt, partinl
withdrawals, cost of endorgements and transfer ¢oats and expenses in the conversion of the assats, {f sy,

-~
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2.7 The Owner

Subjsct to the provisions in Section 2.10, during the Wfe of the Ingured You are entltled to exercise all rights and
privileges under this Policy, 'Thess includs netning & sucoessor-owner, ohanging the Beneficlary, assigning this
Policy, enjoying Wl Policy benefita, and exercising sll Policy options. To exercise a right, You do not need the
consent of anyone who has only s conditional or future Interest in this Policy.

If You are not the Insured, You shounld natde & successor-owner thet will become the owner If You die before the
Insured, 1f You die bofors the Insured and no suceeseor-owner has beett appointed, ownership will pass 10 Your
eotnte,

2.3 The: Beneficinry

Subject 1o the provisons in Section 2,10, You tan name primsry and contingent beneficlaries. Your orginal
beneficlary choics is shown in the attached application, . )

Unless an alisrnate payment plan, acceptable to Us, is chosen, the proceeds payable at the-Insured's death will ba '

paid in & hump sum to the primary Beneficiary. 1 the primary Beneficlary dies before the Insured, the pracesds wilt
be paid to the contingent Beneficiary. If no Beneficlary survivey the Insured, the proceeds will be paid to Your
estate.

2.8 Changing the Beneflciary

Subject to the provizions in Section 2.0, You may change the Benefloary during the Insured's Hfetime. We do aot
1imit the number of changes that may be made. To make the change, We ust receive a completed Change of
Beneficlary form and sny other forms required by the Adminigtrative Office. The changs will take offsct as of the
date We record it nt the Administrative Office, sven If the Inaured dies before the change is made, Each change will
be subject to any payment We mede ot any other actlon We took before the change is recorded.

210  Amigning the Polley

You only have a limited right io assign the Policy.

The Policy may not be assigned without the prior consent of Us. Your rights end those of any other person refarred
ta in thiz Policy will be subject to the assigoment only if it 1s voluntarily and not ynder legal or equitable compulsion
or prooess, but this provision does not give the Owner the right 1o assign any rights, title or interest to the assets
which are held for Us, We assume no responsibility for the validity of the assignment, An absolute sxslgnment will
bt conaldered a change of ownership o the assignee.

211 Non-Particlpating

This Policy is non-participating. In other words, it does not share In Our profits or surplus earnings and na dividends
will be paid under this Policy.

232  Ownership of Assets

We are the exclusive and abaolute owner of the assets of the Proteated Cell. Under laws of Puerto Rico the ataets and
liabllities held in the Protected Cell aro legally sogregated from Our assets and labilitfes held in relation to other
policfes and from any of Our other assets and Habilitivs. .

2.3  Notlcey

Any notice or elsction made by You tust be {n writing and received by Us at Our Administrative Office. Unless

otherwise provided, all notices, requests and elections will become offective when recefved by Us at Our
Administrative Office and will be confirmed in writing 1o the last imown sddress of the Owier,
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214  Governing Taw
The Laws of the Puerto Rico will gover this Policy end the Policy will be enforcesble in the Courts of Puerto Rica.
You aro deemed to have submitted to the non-exelusive jurisdietion of the Courts of Pusrto Rico.
2,15  Curremy
Any amounts payehle under this Policy will be paid in the ourrency of the United States.
116  Surrenders & Transfers
We undertaks 1o carey out all requests in & timely fashion. However, the sale of many of the lnvestments of the
Protecied Call may take up to 180 days to be completed. In view of this We reserve the right to delay payment unti]
We have received the proceeds of sale of the investments.
207 Pn)_vment in Kind
In meking payments at any time under this Policy, We reserve the right to pay You or Your Beneficlary In kind by
tranaferring to You or Your Beneficlary nssets held in the Protected Cell equal to the amount of the paymant them
due,
SECTIONY

PREMIUM PAYMENTS
3.1 Toitial Preinlurn
The Inftial Premium as sot out it the Deplaration Page of this Polivy must ba paid on or befors delivery of the Polley.
No insurance will tale effect before the tnitial premium is received.
32 Unscheduled Premiomy
Any premium We raceive under this Polley, In addition to the initial premium, wilt be considered by Us to ba an
unscheduled premium payment. Such unscheduled promiiom payments can be made ot any time whiie the Policy 1s In
force., Any unscheduled premrium must be at least $25,000,
A2 Premium Limits
We reserve the right to kimit the amount and frequency of premium payments. We will not accept & premjum
payment that affects the tnx qualifications of this Policy as a life insrance contrsct an described in Section 1702 of
the United States nternai Revenue Code, as amended. This excess amount will be returried to You. ‘
34 Where to Pay Fremiums
Each premium after the first is payable at Qur Administrative Office, Upon request, a receipt signed by an officer of
Crur Company will be given for any premium psyment.
38 Net Preminm
Before the premiums paid are transferred to the Protected Cell, a Percent of Premium Charge is deducted. The
amount of premium then transferred is called the Net Premium.
a6 Premium Charges
The Percent of Eremium Charge is deducted from oach premium payment received, The Percent of Premium Charge
18 8 maximum of 6%, We have the option of charging the current Percent of Premium Charge that dan be less than
{he maxinun, The Percent of Premium Cherge will be shown {n the quarterly report. Percentage of Premium
Charges deducted under the Policy become part of Our general assets that support Qur annulty and Insurance
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obligations.

) Policy Muy Be A Modified Endowment Contract

The United States Tntesnal Revenve Code Section 7702A defines a “Modified Endowment Contract® for foderal tax
purposes 8 A contract entéred into on or after June 2% 1988 that fails to muet the 7-pay fest. Any distributions may
be tuxed as ordihary incotne to the extent of sny gain. This Policy will become & “Modified Fndowment Contract” if
the pretiums paid into the Policy fail to meet a 7+pay promium test s outlined in Zection 72A of the Code.

Should the Policy becoms a “Modified Endowment Contract”, partial withdrawal or currenders, assigmmetis,
pledges, and Joans under the Policy will be taxeble to U.8, resident ownors to the extent of any gain wnder the Policy.
A 10% penalty tax also applies to the taxable portion of eny distribution made prior to the Insured renching age 5%+
The 10% penalty tax does ot apply if the Insured is disabled as defined under the Code or if the distribution 1s paid
put ini the form of & Hfe annulty on the life of the Inmired's and Benefictary.

3% Company’s Hght to withdraw premiumy, Cost of Insurance and Quarterly Deductions from Your
Protected Cell.

If You fiil to make payment of promiums, Cost of Insurance or Quarierly Deductions thet are due to Us under the
Policy We will withdraw a sufficient amotnt from Your Protected Celt to mahitain the Policy in forcs.

SECTION 4
GRACE PERIOD AND REINSTATEMENT

41 Grace Perlod snd Pollcy Terwination

The Policy may be terminated at Our option if any preraium, Cost of Insurance, or Quarterly Deduction 1s not paid
within 28 days of the due date, Notice of termination for non-payment will bs sent to Your {azt known nddress and to
any assigee of record, This grace period will begin on the day We rall a noties of the non-payment.

if & clalm by death during tho 28 days becomes payable under this Policy, any overdue Quarterly Deductions and the
unpaid pro-rats portion of the Cost of Insurancs will be deducted from the proceeds,

42 Continoation of Insurance

Insurence coverage under this Policy and any benefits provided by any endorsement(s) will be continued through the
grace perjod.

4.3 Reinstating the Policy

1f the Insured is Yiving and an application ja made within one year from the baginning of any grace period, this Policy
can ba congidered for reingtstement §F it 1a terminated because a grace periad ended without sufficient premivin being
paid.

To apply for reingtatement, You must send evidence satistactory to us that the Itsuwred (3 insurable. The effective date
of the reinstatement will be the first Quarterly Valuation Date on or next following the date the application for
refnatatament 1z approved.

H the Policy is reinstnted You will have to pay the total Cost of Insurance snd Quarterly Deductiony that would have
been dug if the Policy had not lapsed,
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SECTION 5
FROTECTED CELL

51 The Protected Cell

The Pratected Cell hay been established by Us for the Poiley in complinnes with the laws of Puento Rico. We awn
ihe assets of the Proteoted Ceil but are obliged to keep them scparate from the assats held for Qur general account or
for the secount of any other Protected Cell that We have established,

82 Investments

“The uasets of the Protected Cell ars invested through the Custodian in a number of dedicated Inturence funds set up
by Us and managed by Independent investment advisors approved and appointed by Lls, These fimds ave only
availabls 0 bs sold 1o life inmmrance policies issued by Us or policies jssned by other life insurance companies
approved by Us. The underlying investments made within the insurance dodicated fands will be conalsient with the
geners] investment philosophy You agreed with Us at the Policy Issus Date.

In the gbsence of fraud, We shall have no responsibility or Hability to You with regard to eny investments mude
within thess dedicated funds or the perfotmance thersof and We shall net under any eircumsiances be taken to be
acting a3 an fovestment manager or providing investment advice in relation to the Protected Cell.

Income, reslised and unrealized gains or losses from investments ar= credited 10 or charged to the Protected Cell
without regord to incoms, geins or losses of investments in any of the other Protectsd Cells which We have

eatablishod or Our general account,
23 Valuation of the Protected Cell

We will determine the valus of the Protected Cell on each Quarterly Valuation Date or on the date of death or a5
close thersto as possible,

SECTION &
PROTECTED CELL OPERATION

61 How the VaYue of the Policy it Determined

All Net Premiums credited to the Protected Cell are invosted in invemments pursuast lo the insurance philosophy.
The value of the Protectod Cell will inerease or dedrenss depending on the experience of the investments,

The Protected Cell Valus of the Policy on the Policy lasue Date f5:

a  The Net Premiums recsived by Us on or before the Poliay Tasue Date; minus

b, Any Quarterly Daduction due on or befare the Policy Izsue Date.

The Protected Coll Value of this Policy on a Quarterly Valuation Date i3 equal to the total value of the investments,
laes Cost of Insurance and Quarterly Deductions plus any assets In the general accoant seouring Policy Dabt, plus
any Net Premium received on that Quarterly Valuation Date but not yat allocated.

6.2 Administrative Expease Charge
On each Quarterly Valuation Date, one-quarter of an annual charge called the Administrative Expense Charge will
be deducted fom the Protected Cell, The maximium amount We can chacge is 1.5% per pollcy for sach Policy Year.

Thia charge is guaranteed. We have the option of charging current Administrative Expense Charges, which can bs
tass than the guarinteed maximum, and will be stated in the quarterly report. :
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6.3 Quurterly Deduction

The Quarterly Deduction Is a chargs made each policy quarter ageinst the Protected Cell. The Quarterly Deduetion is
aqual to:

w.  The Administeative Exponse Charge; plus

b, The Cost of Insurance for the current policy quarter, including the coac for any endorsements; plug
¢ One-quarter of any flat extra rating charge; plus

d.  The [ees charged by the Custodian.

&4 Cost of Insorance

The Cost of Insueance will be calculated and charged each quarter. Jt is the cost for this Polley (Incinding any
increases in the Specified Amount) plug the cost for any mdortements,

Oﬁtim Az Bosic coverage,

The cost for this Policy ix caleulated as;

8. The Specified Amount on the Querterly Valuation Data; fess

b, The Protected Call Values on the Quarterly Valuation Date, after all Quarterly Deductions have heen taken,

c. ‘The above result multiplied by the quartnrly cost per £1,000 of insurance (as desoribed bhalow in the Cost of
Insurance Ratas Section);

d. Divided by 1,000.
Option B: Basle caverape plus Proteeted Cell
The cout for this Policy ix squal to:

2. The Specified Amonnt on the Quarterly Valuation Date multiplisd by the quarterly cost per $1,000 of insurance
(a5 deseribed below it the Coat of Insurance Rates Section);

b, Divided by 1,000,

The chargs made during the period will be shown on the Quarterly Report.

6.5 Conat of Insurance Rates .

Ench year, the current armus] Cost of Insurance Rates will be declared for the next Polloy Year, These rates will be
based on the Issus Age, Specified Amount, Policy Year, and sex of the Insured. The rate wil vary if the Insured iz a
smoker or non-gmeker or is rated with & tebu)ar extra premium,

If the Policy is rated at issue with a tabular extra premium, the premium will be & multiple of the rates for n standard
isgue. This multiple factor is shown on the scheduls pagss.

The Cost of Insurance Rate for the first Policy Year jx shown on the sehadule pages. Any change in the current Cost
of Inswrance Ratas will apply to all policles having the same Issus Age, Specified Amount, Policy Year, sex, plan,
iszue month, and Cost of Insurance Rates as this Policy.
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6.6 Quarterly Report '

Within forty-five days of & Quarterly Valuation Dete the Owner will be mailed 4 tepart that shows the progress of the
Policy.

This report will show for the lust quarter:
a. Premimms Paid;

b, Expénse Charges;

o Interest oredits; and

d. Cout of Insuranca

As of the date of the report, the following values will be shown:
2. Protecied Cell Value;

b. Specified Amount of insurance; and

e, Death Benefit.

6.7 Other Reports

The owner miy tequest & report fllustrating futre values of the Policy. A reasonable fes not to exceed $2350 may be
churged for this report.

SECTION7
POLICY SURRENDER AND FARTIAL WITHDRAWALS

7.1 Surrender of the Policy
The Polioy may be surrendered before the Maturity Date st any time duving Insured's life for its Sunender Value.

7.2 Surrender Valoe

The amount paysble upon swrender i3 the Protected Cell Value on the Quarterly Valuation Date on or. precading the

dato We reeive Your writlen request, less any Outstanding Policy Debt, less eny Sumender or Withdrawal Charges.
The Surrender Value Is payable in one lump sum or under one of the payment optlons. See Sectfons 2,16 & 1l

7.3 Surrender & Withdrawal Charges

A Swrender Chasge la payable on full or partis) surrenders. If the surrender is made within the firat five yaars of the
Policy Jsmue Date, the Surrender Charge ip equal to 2% of the amount withdrawn, Thereafter, the chargs will ba 1%
of the amount withdrawn. For a partisl susrender, the Surrender Charge will be deducted either from the Protacied
Cell or the amownt withdrawn, Surrenders reduse the valug of the Protested Cell. A Withdrawal Charge equal to the

expense incurred In liquidating the Protected el assets plus n pro-rita charge for the Cost of Insurance for the
quarter in which the liquidation oceurred will be debited to the Protected Cell.

7.4 Fartial Withdrawsl

A partial withdrawal of this Policy may be made afler the fitst Policy Year for any amount of at least $25,000 subject
tao the following rules:

n  ‘The Surrender Value remeining after a partial withdmwal must be sl least $50,000,
b. A partial withdrawal is irevosable.
.  Request must be made to Us in writing in & form approved by Us.

& A partial withdrawal will not be allowed if the resulting Speclfied Amount after the withdrewal is less than
£50,000.
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™ '
s A Withdrawal Charge will be deducted from the amount withdrawn. See Sevtion 7.3.

£ Only one withdrawnl ia permitied per Polley Yeer.

Partial whhdrawals will affect the Policy valus. The Protected Cell Valuo will be reduced by the amount of the
pattlal withdrawsl. Thess reductions will also reduce the Death Benefits, See Section 8.

7.5 Postponement of Payments

We will usually pay any amounts payable fron the Pratected Cell a3 a result of surrender, partial withdrawals, or
Polivy loans in 5 timely fashlan after We receive written request at Our Adminlairative Office In » fortn satisfhatory
to Us. We can postpons such payments and We may defer the payment of & full currender, partial withdrawals or
Polioy loans from the Protectsd Cell for up 1o 180 days from the date We recive Your written request, See Section
216

SECTION B
DEATH BENEFIT

8.1 Death Benefit Froceeds

The Death Bencfit Procesds payable fo the Beneficiary upon Our tecelpt of Satlsfactory Praof of Death of the
Tnaured whils this Policy Ia In force will equal;

8. 'The Death Beneflt; plug

b, Any sdditionsl life Insurance proceeds provided by any endorsement; minua

¢. Any Outstanding Policy Dabt; minus

4, Any Quarterly Deduction that mey apply to that period, including the deduction for the month or«_dmh.
8.2 Death Beneftt

Subject to the provisions of this Policy, the Death Benofit will be determined under Option A or Option B whichever
Vou have chosen and iz in #ffoct at the time of death.

Option A: Baxle Coverage.

The Death Beneflt will be the greater of:

8, The current Face or Speclfied Amount, or

b. ‘The value of the Protected Cell, provided that tha amownt payabls is equal 1o, or exceeds the amounf that would
have been payable by applying the specified percentages, laid down In the United States Internel Revenue Code

of 1086 as amended to the Protected Coll value of the policy on the Quarterly Valuation Date immedintely prior
to the death of the Insured.
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UOption B: Baslc coverage plus the Protected Cell Value,
Tha Death Benoflt will be the greater of:
8. The current specified Amount plus the value of the Protected Cell, or
b.  The amount that would be payable by applying the specified peroantages, lald down in the United States Internal
Revenue Code of 1986 as amended, to the Protested Cell value of the policy on the Quarterly Valuation Dato
immediately prior to the death of the Insured.

¢. 'The specified percentnge is set out in the fellowing table:

Insvred’s® Aee Applicably Insured's* Ags Applicable
Percentape _ Percentoge

40 or loas 250 50 130
41 243 61 128
42 236 62 126
43 229 63 124
44 222 64 122
45 215 63 120
44 209 66 1y
47 203 67 118
48 197 af 117
49 191 (14 116
50 135 . 0 1158
5 178 v 113
52 171 72 13
53 164 73 109
84 157 TA 107
55 150 73-90 105
is 144 9i 104
57 142 82 103
58 138 93 102
59 134 o4 10]
23 100

* Insured's Age means the antained age ar ihe beginning of the Policy Year.
33  Payment of Death Beneflts

Upon Satlsfactory Proof of Desth We will usually pay the Death Bonefit Proceads (See Section 2.16) within seven
{7) days after Wa teceive the liguidation proceeds of the Protected Cell fom the Custedian,

To the extent that the Death Bencfit can be met out of amounts standing to the credit of the relevant Protectad Cell, it
wil} be an obligation of the Protected Coll, To the extent that the Desth Benefit exceeds the amount standing to the
crodit of the relevant Protected Cell, It will constitute & general obligation of Aghley Cooper Life Intemntional
Inavrer, SPC.
SECTION Y
FOLICY CHANGES AND EXCHANGE OF POLICY

0.1 Change in the Speeified Amount
Aftar the Policy has been in effect for one year, You ean increase or decroass the Specified Amount.
To make a change, send o written request to Our Administrative Office. Any change will be effective onthe

Quarterly Yaluatlan Date on or next following the date We approve the request, unless You specify a luter date. You
may only change the Specified Amount once a year.
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Decreasing the Specified Amount ‘

A decrsase in vhe Specified Amount is subject to the fotlowing condltons:

8,
b.

L.

3

A decraase mgy not be made during the first Policy Year.
The Specified Amount in effect afier any decrease may nat be less than $30,000,

The resulting Specified Amount afier a decrease mey not affect the tax qualificationz of this Poloy as daseribed
in Seation, 7702 of the United Siatea Tnternal Revenve Code, &3 amendsd.

Tuereasing the Specified Amount

Any increase in the Speelfied Amount is subject to the following conditions:

b.

9.4

An inorense may not be made in the first Polioy Yaar,

A gupplemental application for the Increase and sathsfictery evidence of Imurnhility'or the Insured must be
recelved.

The minlinem emount of any increass is $50,000,
An incteast cannot be made if the Insured ks over 80 years of age.

At the time of the inprease, the Protected Cell Value, less any Outvtnding Polioy Debt, must be at lonst equal 1o
four dmes the cutrent month’s Quarterly Deduction roflecting the inorease in the Specified Amount, [f the
Protectsd Celt Vatue {5 not sufficlent to support these Quarterly Didictions for at least one year bayond the
effective date of tha increase, additional premiums may be required. You will be notified of any additional
premiwm dos.

Thue Period for Exobunge

You may exchangs this Policy while i is in foree for a new Policy on the life of the Insured, without new evidence of
insurability, et any time within 24 months of the Polley Ismus Date shown in the Declaration Page. The new Policy
will be issued on the Tollowing basis:

a,

b

[

The Policy Issue Date, Issue Age, Specified Amount, and risk class of the Insured will be the samo as for thie
Policy.

It will be a Flexible Premium Adjusable Life Insurance Policy svailable for éxchenge issued by Ashley Cooper
Life International Insurer, SPC on the exchange date.

The Policy provisions and applicable charges for the new Policy and it endorsements will be the same 63 those
which would heve applied had the Policy been Issued priginally,

Any Outstanding Polley Debt must be repaid.
1t will be subject to:

~ any asglgnments;

« puy partla} withdrawals;

- any Protected Colt Value adjustment required; and
- any ¢ost or credit of exchange.

To make the change, You must send this Policy, an exchange application form, and any requited payment to Our
Admlglatrative Office. The change will be effective on the first Quarisrly Valuation Date when all financial and
contractua] arrangemetnts for the new Policy have been completed.
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SECTION 14
LOAN BENEFITS

10.1  Ouiatanding Policy Dabt

This Policy hes loan benefits that are described below. The outstanding loans plus acorued interest are oallad
Outsmnding Policy Debt. Any Outstanding Policy Debt will be deducted fotn proceeds payable at the Insured's
death, on matirlty, or on surrender. A schiduls of all culstanding Policy Debt will be kept at our Administrative
Office and avallable upon written request from You.

10.2  Niakiog » Palicy Lown

At ay time or times after the first Follcy anniversary, You may obtain one or more Policy loans from Un. Thix
Policy is the only security required. The maximum loan amount is equal to 90% of the Surrender Value hald in the
Protegted Call af the time of the loan. The available loan amount et any time is the maximum loan amount lesa any
Outstanding Policy Debt,

10, Interest

The maxtmwn interest rate on any loan is 15% per yvear. We have the option of cherging less. ¥t acerues dajly end
becomes a part of the Quistanding Polley Debt. Interost payments are due on each anntversary date, If interest iz not
puid when due, it will be added to the Outstanding Polioy Debt and will bear interest at the rate churged on the loan.

104  Other Horrowing Rules

‘When a Policy loan is mads, or when Interest js not paid when due, an amount suffielent to semire the Qulstsoding
Policy Debt I trensferred out of the Protected Cell and into Our general sccount. You may tell Us how to allocats
thet smount among the Investments provided that the amount remaining In any investment sy a resuolt of tha
alloaation iy $50,000. If You do not, then We will allocate the amount among the investmenis as We see fit,

X the Owstanding Policy Debt exceads the Protectad Cell value less any surrender change and accrued expanees,
You tust piry the excess. W will send You a notice of the amount You must pay. If You do not pay this amount
within 61 days after We send naties, the Policy will terminate without value, We will send the notfce to You snd to
any assignes of record at Our Administrative Office, .

Any loan transaction will permanenily affert the values of this Pollcy,
105  Repaying Ontxtanding Policy Debt
You cen ropay a Policy debt in part or in fuil any time during the Insured”s life prior 1o the Maturity Date whils this

Pollcy is in fores. You must specifically identify repayment as suck. When a loan repayment is made the repayment
will be transferred into the Protectad Cell.

SECTION 11
PAYMENT OPTIONS

Lifs insurance proceeds, the Surrender Value, or benefits at maturity will ba paid in one Jump sum if no option s
chosen,

The Insured or Beneficiary may elsotr to have the proceeds applied 1oward the purchase of an anrmity polley then
being offered by Us.
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SCHEDULE ONE.
CHARGES

The following charges are payable to Us, Sufficlent sssety will be Hquidated from the Protected Cell to cover
thess charges.as and when they fall due or, whenever possihle will be deduoted from premium before it Is
credited to the Protected Cell,
ADMINISTRATIVE EXPENSE CHARGE:
The maximum annval Administrative Expenss Charge ls 1.5%.
INITIAL PREMIUM CHARGES!
The maximum Percent of Fremium Charge for sales lond and premium taxes iy 6% of premiums recelved.
THRANSFER CHARGE:
“The Hrat & transfers are free after which a transfer feo of § 100.00 per eransfir will apply.
SURRENDER & WITHDRAWAL CHARGES:
Ench Hrne We receive a requast for a partial surrender within the first five years of the Pollcy Jesue Date We
will charge & fee of 2% of the amount surrendered. If the policy I3 surrendered In total during the first five
yoars of itz Pollcy Jssue Dute Wo will charge a surender fee of 2%. After five years the foe will be 1%
In addition, & withdrawal fee squal to the expenses mncurred in liquidating the assets to make & partial

surrender plus the pro-rata shere of the Cost of Insurance for the quarter in which the surrender takes place
will also be charged againgt the Protected Cetl on all surrenders.
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SCHEDULE TWO
GUARANTEED ANNUAL COST OF INSURANCE RATES*

P ; ~
20 10.84 0.5
21 1.66 2.32 59 12,05 2226
2 1.63 2.28 60 1329 24.21
23 1.59 2.24 61 14.67 76.41
24 185 218 62 1626 23.89 -
25 1,50 2,11 63 18.06 3166
26 1.47 2,07 64 20.08 34.69
27 143 208 65 2238 37.90
28 1.44 2.05 [ 24,62 41,26
20 Ad 2,08 67 2116 44.74
30 A5 213 68 _2982 48,39 -~
31 A8 2,20 69 32.98 _52.33
32 1.52 229 70 3644|5612
Kk 1,58 241 )i 40.39 61.63
34 1,65 2.55 72 44.95 67.18
35 1.73 272 73 50.13 73.33
38 1,82 292 ™ 55,78 30,07 ~
37 1,94 3.17 75 51.84 8‘1@7
38 207 348 76 68.24 94.63
9 221 3.77 il 7453 1202
40 238 4.14 7 8195 109.49
41 2,56 4,54 ‘ 79 §0.52 117.30
43 — 278 498 80 97.88 12571 -~
43 296 5.46 8 107.25 134.96 :
A4 .19 3.99 32 117.82 ) 145.21
43 345 4.53 83 §29.54 156.2%
46 3,73 7.13 84 142,18 167.82 .
47 4.03 1.76 B3 155.45 179.44 -~
48 4.36 8.44 86 169,18 190.84
49 4,72 9.18 87 183.14 202.54
50 513 10.00 48 197.33 214.73
51 5.60 10.93 29 211.89 226,85
52 6.14 1 l_;?S 90 221.05 239,08
53 6.76 11.17 a1 243,16 351.80 -
54 7.45 14.47 [r] 260.82 266.55
53 8.2 15.86 93 28175 28547
38 0,04 17.33 04 309,83 311.27
57 0,93 18.88 95 351.86 351.86
*The rates shown e sunual reted per $1,000 of insurance, Thess rates apply to the baslte policy and do nnt -

include cost for endorsements, If thiz Policy i issued with tabuler and/or othet raiing adjustments they are
shown on the Daclatation Page.

Lo
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SCHEDUILE TWO (CONTINUED)
CUARANTEED ANNTJAL COST OF INSURANCE RATESY

YT NV TR B T

20

2 1,03 1.19 50 823 12.18
22 1.04 122 60 ‘ 8.83 1293
2 1.06 1,23 61 9.57 13.87
24 1,08 1,28 62 1049 15.08
25 110 1.31 63’ 11.62 .55
26 .13 1.36 64 12.89 18.19
27 115 1,40 635 14.26 19.92
28 1.18 145 66 15.68 2).68
29 1,22 L.51 &7 17.13 23.38
30 1,25 58 8 18.63 25.10
31 1,29 54 69 20,30 2687
a2 1,33 1.71 70 22.26 29.18
13 138 1.80 71 24,68 31,98
34 144 1.90 72 27,58 3541
35 1.8 201 7 31.09 3949
36 1.61 2.18 74 35.13 44,14
37 173 2,38 75 39.64 49.23
T3 1.86 2,61 76 44.52 54,62
39 2.00 2.86 77 49.75 60.26
40 217 ] 306 8 5541 66.22
41 : 2.35 3.48 7% 6168 2.1
42 2.43 3.80 80 68.51 79.98
43 2.71 4,12 [ 77.01 8823
44 2.80 4.44 82 8446 97.61
45 309 4.78 83 97.12 108 44
46 3.30 5.13 84 108.87 120.1
47 3.53 349 35 121,58 132,65
48 3.77 5.88 86 135.16 145.7%
49 4.04 .31 7 49.89 159.35
50 434 6.77 88 164.88 73.52
51 467 | 126 89 181,18 B8.28
52 508 7.82 90 198.53 204.58
53 547 | 844 91 21742 222,16
54 590 9.07 92 238,53 24166
55 638 9.72 93 263.35 264,56
46 582 10.36 94 29523 29523
57 727 10.96 95 ' 341.02 341.02

*Tha rites shown ars mnaual rated per $1,000 of insurance. These rates apply to the basie policy end do not
inctude cost for endorsements. 1f this Policy is lssued with tabular and/or other roting adjustments they dre
shown on the Declaration Page.
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) SCHEDULE THREE
CUSTODIAN AGREEMENT

Agreement sifsotlve this 9th day of May, 2011 betwaen Ashley Coopar Life Intemnational Insurer, SPC, (hercinafier
reforred to as the “Cormpany™) and Internations] Custodians L4d, {heralafter refarred to as the “Custodian™)

The Company hereby appoints the Custodien ar Custodian of Ashley Cooper Life Intornationat Insurer, SPC Life
Policy No. ACLI 1105-8007 Protected Call (herbinafier referred 10 s the “Protected Coll™ and the Custodian
herebiy accepts such appdintment and agrees to;

[N

Opsn an acoount (the “Account”) in respect of the Protected Cell in secardance with the terms of the Flexible
grmium Varidble Life Insurance Pollcy itsued by the Company, to which this agreement is attached. (See
ection 2).

Recelve from the Company for the credit of the Protected Cefl, a5 provided hereln, the Net Prenmiums payable to
the Company.

Aot in the capacity of Custodian, as harhafisr provided, In eonnaction with the Protected Call.

EOLICY

The Flexible Premium Yariable Life Insurance Poliﬁy provides benefits based upon the Protected Call and Iz
made patt of this agresment.

Policy Number: ACLY 1105-2007 PC
insured: Cheryl Davis

Polley Owner: Beatrice B, Davis Pamily Herltage Trust, dated July 28, 2000 - Alaska Trust Company,
Trustes ‘

No Palicy, other than that specified above (hereinafter reforred to an “the Folicy™), may derive benefits fom the
Protected Cell,

All Premium Contributions received by the Custodian hereunder shall be intevoonble and shall be applied only
in aecordance with the provisions of this Agreement,

The easets from time to thme held in the Protocted Call and the dividends, income and distributions on such
ussets shall b applied only to the payment from time to time to the Company under the Policy; tha charges of
the Custodian and for such other purposes as may be specifically hereafter stated In this Agreement.

Upon submission to the Custedian of proof of the amounts payable to the Company under the terms of the
Policy {including all of the assets in the Protected Call applicable to the Policy in the event of a total sarrender
of the Policy or the death of the Inst surviving Insured), the Custodian shall remit promptly to the Company the
amoutitz 50 claimed from the Account Amounts, if eny, applicabls to takes or Basessmoents payable to the
Company shall likewise be remitted promptly to the Company thom the Ateount. The Custidlan may
canglusively rely upon written statements of the Company together, where possible, wih dosumentary evidence,
a8 to computation of the amounts due:

Upen submisgion to the Company and to the Custodian of Satisfactary Proof of Desth of the Insored, the
Custodian, after deducting from the Acsount any charges or coste then payable and disbursing such sume, ahall
(unlesy instructed in writing by the Owner of the Pollcy to make an it specie payment) promptly causs any
securities o instruments in the Profected Call to bo liquidated and shall then pay the entire balance 1o the Policy
Owner by delivery to the sddress shown on the Policy (or at the last address notified to Custodian in writing), of
d bank cheque. drawn upon an internationally recognised bank,
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Wheniever the Custodian requives cash funds for any purpose provided under this Agresnient and such funds are

ot currently avaliable in the Accoutt, the Custodian will request specific instructions from the Compuny as to
which investments in the Protected Cell should be sold fo provide the necessary funds to satisfy outstanding

payments.
INYESTING

The Custodian will invest the Net Premtium in a number of Company dedicated mutual funds. The Company
from time o time will givs the Custodian inatructions te buy, sell or exchangs sny of these insurance dedicated
funds for the betsfit of the Protected Cell.

YOTING SHARES

The Company shall have the right to glve shecific instruetions 1o the Cugtodfan regarding voting shares or the
execution of praxies at any time. The Custodian shall carry cut such insttuctions at the earliest practicable date.

REGISIRATION OF SECURITIES

Unless specifically instructed by the Company to the contrary, the Custodien shall register in Ky own name or in
the neme of its hominee all zecutities held in the Protected Cell and the Coimpany agress to indemnify the
Custodian (snd where approptiate, sny nomines of the Custodian) ageinet and hold them harmless from all
expenses, Jiabllity, olals and demands arising out of the holding of the securities or anything lewfully dune in

accordance with the provisions hersof or upen the instractions of the Company or Investment Advisor excapt
dus to the negligenos or wilful misfeasance of the Custodian,

REES AND EXPENSES

The Company agrees to pay the Custodian’ standard fecs and charges provailing from tine w time, for the
safekeeping of and dealing with the securities and of expentes pald or inourred by the Custodisn with respect
thareto and the Custodian is authorised to debit the emount thereof to the Protected Cell within 14 days
following Iast day of each celendar quarter. The secarities shall be subject to & lem or pledge in favour of the
Custodian to recure such payment.

The Company shal! be oharged agalast tho Protectad Gelland ramiited 1o the Investoent Advisor withln 14 deys
following tust day of esch calendar quarter.

The Company’s charges stipulated in the Policy shall be cherged against the Protectad Cell and remitted to the
Gompany within 14 days following last duy of sach calendar quarter.

All principal coltections, dividend, interest and other Income collented shail be retained to the eredit of the
Protected Cell, subject to the provisions of this Agreement. The Custodian is puthorized to execnte all
declarations, affidavits, certificates of ownership, sud other necessary documents required in collecting income
and principal payments,

After the and of each calendar quarter, the Custodisn shall furnish the Company with a statement of wansactions
within the Protected Cell slios the last such statement, and a staternent sstting forth detall of all the aseets in the
Protected Cell, the falt market valus of all the assots in the Protected Cell, all ax of the end of such calendar
quarter. ‘The Custodian may rely upon evaluations made by qualified individuals, such as Brokers, Real Estate
Agonts, Appralsers, Assayers of other professionals i preparing #uch statemeénts,
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'

The Custodian shall exerclze due care in the handling of any and all assets dolivered into itz cusiody and
exercise dus diligence in carrying out the instructions glven from time to time hy the Company, without liability
for any net or omission of any broker making a purchnse, sale or exchange of any security held hereunder, but in
safekecping and custody of the securities the Custodian mmst exercist the same degree of care as if the same
were the proparty of the Custodian duly held by it or on its behalf in manner aforesaid,

The Custodim shall only release o deal with ths senurities upon the wrlttan thstractions of the Company In form
eatisfictory to it and the Custodian may require such reeeipt or acknowledgement of dealings from the Company
a8 it shall deem necessary,

The Custodian may, if preperly instrocted to do so by the Company in accordance with 10(B) hereof, act on
instractions given or purported to be given by ¢r en behalf of the Company by atter, e-mail, facsimile or similar
means 6f communication and shall not incur any lability by reason of acting or not ecting on any ervor in such
Ingtractions.

The Custodia shall not be Hable for any Joss that may be suffered on any agsets held in the Protected Call by
reasan of depractation in market value,

The Custodlan at the expanss of the Protected Cell may seek and rely upon the advice of legal counsel and shall
nat be liable to anyone for any action teken ot suffered in good fxith based vpon such advice. The Custodian
shall not e Hable for any action taken In good faith mnd reasonably believed by it to be within the powers
conferred In this Agreament,

The Custodian shall provide the Company and the Policy Owner access to the records of the Protectod Cell
during reasonable business hours, for the purposes of verifying all matiers relating to the Protected Cell.

The Costodian will;

Request payment of and recedva all interest, dividends and othet payments or distefbutions in respect of the
pecurities,

Surrender the securiiies and any of them against recelpt of the maniss payable ar maturity or on redemption If
called prior to meturity, provided that where securities are called for redotmption prior to maturity the Custodian
shal) have no duty or responsibility to present the securities for redemption unlass, after the ¢all is made, the
Company or Investment Advisor request the Custedian to so do.

Whets monies are payable in respect of securities in ore than one currency, the Custodian will collect them in
such currency as the Custodian in its discretion may detarmine,

Cornplete and deliver on behalf of the Company 24 owner any ovwnership certificates in connection with the
ssouritles, which may be requived by law.

Tn its discretion, comply with the provisions of any law, regulation or order now or hereafter in fores which
purport to imposs on a holder of any of the securltles 8 duty to ke or refraln from taking any action in
votinection with any of the securities or payments or distributions or moneys payabla fn respact of any of the
serurities,

Exchange securities In Interim or temporary form for securitles {n definitive form.

Unless specifioelly instructed by the Company to the contrary, any notice received by the Custodian regarding
any call, subscription, converston o other rights In respect of the securities or regarding any merger, acguisition
reorganisation, vacefvership, winding-up proceedings, compromise or arrengement relating to the securities ahall
be sent by faczimile or a-mail to the Company at s address as shown from time to time in the records of the

Custodian,
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™ N
h. Compute the charges due to the Company as contemplated by the Policy, subject to approval by the Compuny.

I.  Camy out al} other duties and services consistent with the purposes and intentions of this Agreoment.

11. APRLICABLE LAW

This Agreement shall be construed and governed in aceordance with the laws of Pustto Rico end the parties
hereby submit to the non-excluslve jurisdiction of the courts of Puerto Rico,

12. CHANGE QF CUSTQDIAN

a  The Custodian may resign as Custodian hersunder by giving at teast ninety (90) days written notice by mail in
advance to the Company. In such evest, It is agreed that:

(i) Panding the appointment of an actus] transfer of the Protected Cell to a successor Cusiodian, the Custodian
shall continue to hold and administer the Protected Cell as provided herein,

(i) Where the Cuatodian resigns the Comipany ghall promptly designate a sucosssor Custodian willing to act in
such eapacity under this Agreement, or one similar bereto.

b. The Company may, by glving st Jeast ninety (50) days written notice hy muil to the Custedian, cemeve the
Custodian for stated cause and appoiit & succesaor Cnstodian. Untll such tlme a5 the suecsssor Custodian takes
up its appointment the Custodian shall continue to hold and administer the Protected Cell as provided herein.

¢. ‘The Coxtodian will, upon receipt of (1) evidence of the appolntment of 4 successor Custodian and (2) on written
approval of the Company, transfor to guch successor Custodian custody of the aagets of the Protectad Cell
mubject to the payment of any additional charges of the Custodlan properly paysbile hersunder, pursuant 1o
Section 77 hersin, whereupon all future respronafbility or Hability of the Custodian with reapect to the azsets of the
Protested Coll 20 transferred shall termioate,

13.

This Agreement ghall be binding upon and lmure to the benefit of the Company and jts micoessors and assigns
and to the benefit of the Custodian and is successors in title.

IN WITNESS WHEREOF, the Company and the Cuistodian have caused their duly suthorlsed representatives 1
exevute this Agresment the day and year firgt above written.

SIGNED ON BEHALYF OF ASHLEY COOPER LIFE INTERNATIONAL INSURER, S FOR AND ON
BEHALF OF ASHLEY COOPER LIFE INTERNATIONAL INSURER, S8PC LIFE POLICY NO. ACLI
1105-8007 PROTECTED CELL, AND, 0 THE LIMITED EXTENT SFECIFIED ON PAGE 1| HEREOF,
1T8ELF.

SIGNED ON BEHALF OF THE CUSTODIAN

S i

AD Sarvices Lid,
Larporate Direclor
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Ashley Cooper Life International Insurer, SPC
C/O FGR Corporate Services, 254 Mujioz Rivera Avenue - BBVA Tower
P-1 Floor (Mail Room), 6th. Floor (Reception), Hato Rey, Puerto Rico 00918
Tel: +1.787.759.3143, Fax: +1.787.754,7539

Life Application Form - Part 1

Kindly complete al) scctions in BLOCK CAFITALS

For offiee use only
fey No,

effect this policy under sny Jusnrnoce,
exchange control or other legislation or
regulations to which hefshe iy subject.

DETANLS OF FIRET LIFE ASSURED DETANS OF SECOND LIFE ASSURED {if any)
_Burnzme Davia - Buname
F 1 Cheryl L. Forenaine{s)
Mailing Address Muiling Address
Sireat 4600 West 126 Strant Street
City Leawood _City
_Siate K8 Zip 65208 State Zip
Business Telephone No. 818-822-B563 Buginess Talephone No.
Home Telephope No. 915-338-5845 Home Telephons No,
_Fux No. 816-471-5759 _Fax No.
Date of Birth September 28® 1959 Date of Birth
Place of Birth Akron, OH Pince of Birth
Natl American Nationality
Marital Status Married Marital Status
Boatrica B, Davis Family Heritage Truat ‘Name
dnted July 28, 2000, Alaska Trust
Company, Trustes
Mailing Addross
_Stroat 1029 W, Third Avenue, Sta 981 4D
City Anchorage
Stats Alaska 2ip 995011981 INITIAL AMOUNT OF INSURANCE
Buisiness Telephone No, §88-544-6775 £35,000,000
Home Telsphons Ne. DEATH BENEFIT OPTION SELECTED AorB A
Relationahip to Life Asstred DEFCSIT FREMIUM B $
Natjonality Inidal sllocation of premivm  Percentage
{13 Life Rodley Fund :
The Policyholder Is advised to eatisly (2} Anbutty Pabiey Pund
himvherself that heiahe = permitted to 33 Bivet Income Pund
(4) Smal) Cap Futil

(3) Varlabld bnk, Products Fund
{6) Inteviational Pinaose Fund
(7) Monaged Cotnpary Putd
{B) [nterpational Invesimputs

T

§$$$1#382

Asiley Chopor Life .lmnmn&ﬂq! Inmsres, SPC
C/0 PGR Corporate Bérvices, 284 Muhor Riverns Avenue - BBYA Tower
F-1 Fioor (Mait Room), 6th. Fioor (Reception), Hato Rey, Facrta Rieo 00918
Felt +1.787. 7523843, Fax: +1.787.784.753%

APP000342
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Application Form - Part 2

Kindly complets al) soatlons in BLOCK CAPITALS

OF FIRSTLIFE ASSURED OF. SECOND LIFE ASSURKD

[ Finigh: Tool Tnches Helght: Feat Taches
Weight: Ths. ' Weight! lhs.
Pleass complate the futlowing questlons answering either YES ar NO

FIRET LIFE SECOND LIFE
1, Have you smoked during the Iast 12 months?

2. Have you changed Dator dushg the last two years? If Yes, pleass
provida eontact detafls of previous Dowtor(s).

3, Areyou oimently soeking medical treabnent or atlention,

4, Havo you oviy suffered from any illoess digability or scoident in the
past (sxcluding minor aitments) which hex roquired medical o
surgical attentlon.

%, Have you yectived, or have you any rensan for axpocling to recoive
any counseting, medieal edvice, trealment or tests intfuding blood
1o8ta, in connestion with ATDE, or AIDS refoted condilion.

6. Are thore sey speolel circuenetnnces, which might Inorénge the misk
on your life sch e hazardous sports of gecupntions, or flylng
exceapt ns & pagsehger on commaraial slirlines.

7. Han any proposal for Insurancs on ‘your life ever been declined,
defered, withdrasn o aecepted on spautal 1aring and conditions,

B Ploase stale your syerage weekly sonpsumption of the following

~ slecholin baverages; Beer, Wines and Splrits.

9. Do youtravel oulslde your home country? Pleas grlve details.

10, Have you hed any eiaving vehlols violation In the past 3 years?

Tfthe enswer to any of the wbave questions I8 YES, pleaso glve full datalls, including dates. (you may use & separate shert
of paper it nopesrary)

TName and address of your Doctor (12t Life) Neme and aidress of your Doctor (2nd Life)
Eocact desoription of job and detafls of tasks Exnct deseription of job and dotails of tasks
patfuoried performed

1/We detlare that fo the best of sar mylowy knowledge and belief, all the ahove statesaents ars true wnd Vwe sgren
dhut they shall form the basis of the contract of prsurance. Uwe alio agree tht the Company may seek information
fyom any doctor who has attended ane/us or from any Hie asyuraics company to which ihwe have made 4 propotsl
for life sasurance aptt Ywe authorive the giving of such information. Thwe herehy confirm that Dwe nuderstand the
United States tax consequences of my/our [nveatment In fis Varlable Benefit Policy, Vwe farther understand that
Ashley Covper Lifs International Insurer, SPC, cannol sceept responsibility or Hability fn respect of aniy parsaial
taxation regarding this Pollcy, 1/We declore that the request for cover was made without solicttation from the
Company or ity repressntatives. U'we understand that the death benefit when based upon the vulus of the Invesiment
axperience of a separate segregated nccount iv varlable and is net guaranteed {oiber than 21 to the face valug) but i3
dependant upan the market value of the regreguted steount determined by the iavestment parformance thereof,

Signiture of LIk EaRwtus Com

[0} Locatioh

Signature oF Polleyhoih i Lifo Aseured)
Sentor Viee Prosident
A Sapfor To-gt Offlosr
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ENDORSEMENT # 1
Porming part of and attached to Policy # ACLI 1105-8007 PC
Yssusd to

Beatrice B, Davis Family Hnrltahn Trust
dated July 28, 2000 — Adaska Trust Compuny, Trustes

CHANGE OF NAME
12 August 2011

It i3 hereby noted and ngroed thet with effeet from midnight 12 August 2011 standard
time, at the addreas of the Owner, that OWNER on the DECLARATIONS page of this
Pollcy shall read: Alaskn USA Traat Company, as Trustees of the Beatrice B, Davia
Family Herltage Trust dated July 28, 2000, '

1t is further noted and agreed, whh effect from midnight 12 August 2011 standard time, at
the address of the Owner, that BENEFICIARY on the DECLARATIONS poge of this
policy shal read: Alaska USA Truat Company, as Trustees of the Bentrice B. Davia
Family Herttage Trust dated Tuly 28, 2000,

il

All ather terms, condittons and Hmitations rerain the same.
Autharisad Wﬁ?ﬁﬂva ; : d:'\ -
Dater_12 frngoadd) 204

Ashley Cuoper Lite intarantional Insurer, §BC
Admdnistraiion Oiesn * Vlepr \lo?hﬂiwul‘n.}< :’v‘“r'i’ﬁh Qirhon Park; Wost Day Rowd, P.O. Dox 2188

i | kY 5, Is)
Tel (M5YM2 1398, Foxt 3149020 cm:' d iy
mguluwdbm:glmmmoniﬂu& Rodilgume ILRC
PIVA Tawer, 254 Mo Rivets Avemiy; 6% Floor, Viste Rey, Pooite Rice 00913
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Doentrica D. Thavia Family Meitage Trost
duted July 25, 2000

Alasha URA Tvuxt Company 1'ruiae
4000 Credit Tnlon Dr Bie 200
Anchiornges Auiio $9503

QUARTBRLY STATEMENT
LIFE POLICY HO. ACLI 1] 05-5007 PG
TRANSACTIONS FOR QUARTEE ENDING : SEFIBMOBR 30, 2041

L T LT

1,000.89

Glyull} Balanm BT

a1k} Retorn of Copirltuled Surpha - ALSCR ) 000000 & 51,000,490
2i=-dukl1 Tividend Receved - ALSCE TL 220000 ¥ 53,000.09
23-Ja11 Dividend Recalvad « ALSCF T 1211136 3 e01a.1s
25uk-H Dividmitt Roctivod - ALSOP C2 432000 A 030215
Balul-14 Dividend Resslvad - ALSCE (1 1987200 & 90,204, 15
25-Jui-H Liukdnd Recslvad - ALSCE C) 1688000 § 10004, 5

- ADRE] Brividond Recolved - ALSCE 02 113600 § LB, 40,15
A-Auge]) Drtvidand Raostved - ALSCHTI 450080 3 121,390,153
M-Aug-)) Retvin of Canfrlbuled Surplus - ALSCF G TA6000 § 128,750,153
MAug)l Dividend Recalved « ALRCR CI . 14,500,00 ¥ 143,350,15
A-Apgill Dividond Rewolvert - ALSCR (2 700000 % 190,550,15
Od-Hop-l | Dividend Rostived - ALACY €2 Adonie § 15,958.33
OdBepel] Dividend Recalved - ALSCEC SAtL9 B 1B
2 op-i ] Dhvidend Recstved - ALSCE G2 330043 % 182,679,74
02:8epei1 Dividend Resslvad - ALECE C3 . GsAT 165,325 31
06-Bep-11 Dividend Recehved - ALSCITC) Jadasy % 170,568, 74
Q4-dup-l) Polidy Losn (10000001 & 6804
Oi-gap-11 Barvios Feet aid Stamp Doty (A58} % Jus.08
pBap-11 T Chiargse - Pollay Loin (100.00) § .08
00Eepel! Borvice Feas and Btamp Lyly {3.68) § 48,42
23-hep-U1 Dividend Revoived - ALSCE C| 34085 § 5,940.00
db-Rep-11 Dividend Recolved - ALICY 07 L4nk58 £ 745059
W-9ep-lt Dividend Recalved - ALSCHTY 240850 £ 1095716
2-Bup-tt Dividend Received - ALSOR O3 A6 £ Y pan Ty
2W-Bepet1 Dlyhdand Rocclvod - ALACE (2 s 17,934,28
L2801 QOOEY? Canh Pid 2 L1 Ina Feoa oen B 1794048
-8l O00577 Coavh Patd Q2. 1) COL Keca {17,485.08) § 48142
BeZop-i) focvlo Pees and Stamp Duty (3.66) § A6
20-Bep-| | Intoreat to Dnle L5 % 435022
2#80p-11 Barvica Pass engd Siamp Dty (50 ¥ 4842
aBep-11 Balatian C/n 3 458,42

GAD Bavluas Accoun
1kl Palance B/ . NR.2a
a08¢p-11 Tntemeat iy Tabe oM % o6b.28
RUE. ST Palimea O ¥ P82
CASH SURRENDER VALUL

% ASEAT Bujierfield U780 Esvings Areounl 3 #5042
¥ 93696 Dublerileld CAD Saylngk Acctunt 3 016,06
5 1,940,892 ALIA Liquidity Sepropiced Petifollo 2.4412 § 1,669.22
$ 4,354,172.400 Advaniage Lifa Bme] Cop Frnd SPCG1 e -4 H4A 00
H 1,720,192.00 Advaidage Lifs Brwll Cop Pund SEGCI 1340 ¥ HHO .00
3 1,A00,52,00 Advintage Lifs Stiall Onp Fand $8C C2 1240 ) 1,407,650.00
] 138534000 Advartage LI Bimall Cap Pun BPC (2 13080 ] 155513540
. 2,513,521.00 Advariags Lifk Bmall Cayy fand SPC C3 13240 H 2408,378,00
§ 149951300 Advontags LT Small Cap Fund 3PS T 1340 ¥ LA92,745,00

S R F 1000
Fucn O 35,000,000

nop pLL L

Hulo {ras

Thara fa a policy lunn en TN aceaunt, plocse contned home offios for fudlise detilts
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Butterfield

ASHLEY COOPER UFE INTL INSURER,
SRC FBO ACLU INSURER SPC ACLI
1105-8007 PL

GAAND CATHM - fariggr Crprrate

KY1-1108, kY

i P . ,,,;mmmwmwMﬂwawmmﬁﬁaﬁ%W PRI TR m20” e e —e—

¢ Gontact Informelion Impenant information _""‘\
Bt @riivkd Bank (Capman) Lindled Fieae valomnd custonmme,
62 For Street Cur bonklng stuterment baz bean re-dusigind o somve wou better, I you bave queries, please
P.C). Box 705 Lontacl us on (345) 549 7055 or enall: Inlo.caymendbuntadialdgrowp,com,
Grand Caynan KY1-1107 .
Telaphong: (245) 949 7705

Musimﬁec (343 149 7004 . __/

"7 Acoount Summiry : I TN

ACOW e 1241401700023 Qpening balance 01 ol 2611 ) 4 961, 18
Account Sy CA Wilhdeawals and other deblts (O lems) L 000
Accounteoverdaflloll 30 Depouts and aibe ciedits (1 Nerns) $0.01

\“ Clasing batance as of 30 Seplembar 2014 4 508.29 _J

Positing [ | Velue l .
data | Transaction description Dehits Crodjts dite Balance
20-SEP20Y]  CREDIT INFEREST - Lo 001 0SEPONT 26929

This statemenlwil be conskiered comech if no renort i redeived Tom yiu witly

L

207y

* o Liuthirised traassction / & = Roversel transodion Papo | of 1
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MN iivds

ADVARTAGE

LIFE INVESTMENT FUND SPC

Stalsment From: I~Julkedd

Advantuge Lifc & Anmlity Co
- POTRER 2 Ty e R
Grand Cayman

REF: ACLI 1105-8007 C

i RS LU Ny ShiE At PTG
f)M: iy , muhcllnh'ﬂ'{pﬂ © 7 Hhares
eglaniig Balanes of Shares 70.1442 . MG £1,802.60

Bnding Brlnnes of Shares 00,7443 24,6482 $1,869.22
Tnnrense/(Draurca) in Markot Vilue during the period (23.,39)
T B - A
Agvels Flebd Blwares Market Valus
ALTP Liguidity Sogiegated Tonfolis 70.144% SLINS'.'.’;‘.?-
Total Porifolio Yalue ¥1,860.22

[ ——— ..}

St Freor, Windwavd 3, Regatta Office Patk, West iay Rond P.0. Tiox 1185, Grond Cayiman, K'Y 11313
Yal: (34 3)o040-1500 Lax; {345} 949-0520 Eannll; info@orusnder, convky
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Srenirice 5 Dvls Finibly orkags Trogt
dated Suly 28, 2060

Alnsha D8A Trint Company Trariee
400D Credit Unlon e Bta710
Antliornge, Alnalty FH0D

QUARTBRLY BTATIIMENT
LIFE POLICY NG, ACLL 1 1058007 PC
TRANSACTIONS FOR QUARTHER EMIING | DRCRMBER 11,201)

Dh-0st-11 Batieo 07 ] 43843
PR Drividend Rocelved - ALSCE €4 008000 3 BA842
UQa1 Tividend Keorived « ALSCT €2 2%,00000 § Ty
MOed]  Divided Resabeod - ALACRT) 400000 § a643842
20xt-1 Dividetd Reoalvwd - ALECT 62 22,000.00 § BBAIAZ
etren Ll Tivldand Resetivbd = ALICR C) 2000000 $ 11043842
WBalA1 Inveatmient o ALICE G1 . . {1leoopao & 45242
WeDell  Dividend feeslved - ALSCP TI 115600 & THMAL
1Dl Dividend Rocalved - ALECF 03 715600 3 77042
1ieDoe 11 Dividird Reouivid - ALSCF G Tis600 & 19042
JdaDnes LY IHyidend Beotlved « ALBCY (22 L5600 5 2000242
MPseg]  Diviox Rectivad - ALSCP C) 715600 % 639042
MDoenld  CO08Y Cush Pald G 1) Yrie Fomn (.07 % ¥5,234.95
M-Deall OGS Cuahi Pald G2 11 200 Par (713580 & 1443848
Bpepdt  PolieyLom {1a,000.00) § e dp
Bboe-1l  Dividend Reseived s ALECK T 200000 % Lz AsE Y
1500l Diviteod Recalved - ALZCE C3 ot 2 A4 AT849
Rl Dividend Ravolurd - ALBGT G2 Loohed 5 HASEAD
HDmedl  Divileod Recabnd - ALSCF 1 Lad000 % 8345549
VDurll  Dividond Reoelved - ALSCF CI x00000 § HOABAY
1940411 It intn ALBCH (31 (140,000,005 & A3
Wheodl  IntapatioDabe ool § 45830
30dwed0 Dbttt [i2an § He23
3-Deo-11 TN f 44823
CAD Saines Avsgul

[E7T8]) iwprnen BT ' (R
NDee-ll  FosorealtoDule noi § 05820

¥ 943,30

3-Dee-11 Halanco O

CAZH SORRRHDER VALUE

3 440,23 Bolterfiodd LST Savings Aqooun) § 44623
i £49.22 othyflald CAD Savings Accoutd $ 40,71
H 104092 ALAR Limuidiy Sepregatod Poatolle 70,44 [ 191815
§ 7,584,19300  Advantgo Lifk Small Cap Fund IPC (1) [.0T ¥ 3,178, 713.00
¥ 1,730,192.00  Advantago Life Bmall Cap Fund SPC 1 13340 % 1,731 500
i 140) 631,00 Advastags Life Sinall Cap Fupd RPC 2 13240 H 1420,008,.00
[} 1,555,241.00 Advantigs Life Srll Cap Pund 3PC 02 13040 ] LATHATSG0
- 251352200 Advmitepo Life Sumall Cap Pyod ) at] 13240 L] 231433800
[ LA9,513.00  Adviitegn Lillk Eralh Sap Bond PG 240 $ Li2059t.00

I o g — 1517
\ Faon Caver 33,000,000

pon FTLGT

Rate 1784

Thareix n poday Joan o this aessust, please eoninet howm s office By firther dealle
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Butterfield

ASHLEY COOPER LIFE INT'LINSURER,
SPLCFBO ACLH INSURER SPC ACLE
1105—8?{0; I;(II_
PO, BOX 2185 - -
GRAND CAYMAN ‘ : W - J"AWJ- Jmﬂw
e, KYAIN0BKY s e T ——— . e i
" Toi the period 01 Dcwber 20]1 ta 30 Da\tcsmbm 2011

e i Y T BT e

comtact Information - important Information \
Biitte rfield 0ank (Cayman) litnited T cennmciion with our year end sudh, € thea aré any discropondes with this semtumpng
of befvica, plansy contncl our audliors, PricewsterhouseCaapers, £.0.6ax 258

68 Fort Stree!
KY1- 1104, atin: David Hortley or by phone on 1 24%-914-8546,

PO, fox 205 ,
Grand Cayman KY1-t107
Teterphone; (343) 949 2055
1, Facyimile; [345) 948 J004
" Account Sunimmy o N
Aecount punhar S4UADYI00014 Opooirig balance . 01 Qctober 2041 3 a56.42
Account cunency 50 Withdtawals and othet debits (5 Herns) 3 25570730
Depotils arsd ollter eredits (16 tems) 4 255145001
losing balsnew 2t of 30 Ducembe 2011 4 446,28 )
Pasting Value
date | Transadtion desaiption Dabits Credity tate Balance
24-0CT-2011  MISCELEANGOUS CREDIT 2,03000  4-0CY-2011 2045642
‘TRANS PR AQVANTAGE LIME 3AALL CAR FUND
CELICE .
24-0CT-2001  MISCELLANEQUS CREDIT WA0000  H-OCTI01) 44,456.42
IRE FR: ADVANTAGE LIFE SMALL CAP FUNED
CELLC2
24.0CT-2011 MISCELLANEOUS CRECIT 200000 24-00T-7011 66,450,472 -
TRANS FR! ADVANTAGE LIFE SMALL CELL FURD
7l
H-OCT-201T MISCELLANEOUS CACAT IZOUOO0  2ALETION AASE 42
TRAIS FR ADYANTAGE LIRE S| C CAP CELLCZ

24.0CT-2011 Mlgﬁnmutt’)uﬂtﬁmt’ Ty e e S T, 7uD0DOU  24-0CT-2011 110,458.42
S aegraen 458,12

CD 000069
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. Butterfield

ASHLEY COOPER UFE INT'L INSURER,

SPC FRC ACLYINSURER SPC ACLI

1105-8007 P¢

PO, BOX 2185 .

GRAND CAYMAN w - JEWJJ w
Kyi-1105, KY _

P ————ppey R 1 e R R Tl ] Q*B@ﬁﬂbﬁ]ﬁ“ﬁﬁ:ﬁ'""‘"“""“" )

- i —
/"E;an Intormailon Imporiant information ‘ i ‘“"-\
Butte rilofd Bank (Cayraand Liniled In connection wilh our year and augit, i these are any discrepancies with “\15‘-51ummgm
G0 Fort Sl T of delvice, please contact our anallers, PricewslurhouseCoopers, P.0HoK 158
BOy, BoX 705 KV1-1104, atin: Dovid Hartley o by phene on § 345-314-8646,
G red Coyman KY1-1107
Tehe phone: (345) 949 2055
k,l\__Facslrnilo: {145) 5AG 7004 ‘)
£ — -
Accaunl Summary Y
Accaunt number 131791700023 Opening bplanre it Octeber 2014 £ 568,29
Accouni cunency CAp Withdrawals and olher debits (0 henis) 10,00
Daposhs and other criedits {1 itorns) $ 5,01
Liosing balance 85 of 30 Decembes 201 § 968,30
N : ' J
Posting ‘ ’ ‘ l Value l
date | Transaction dosedption Pebits Credits date Balance
| 001 tDEC20M oa30

ADEC-20Y1 CREDIT INTERVST

Thiz sta et will be considarmd corect if no report s recolved frons you vithin 30 deys.
This necount 13 oparated wnder our ket and tegulations and sl Hares are cradiled subjeet 1o cesrarndn and final paymm.
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Mﬁamm

ApvaANTAGR
LIFR INVESTMENT FUND 3PC
Statemont From: 5 oy 11
: S?;g‘x“; 1%’,%? Aciy o Siatetont Tot  31-Dec-tt
T o

rrbar ey e i el e

REF; ACLX 11058047 MG

. - i R R T —
l.“\‘?-":;" ‘\1% Eg? A &,r»' J".L . \f ‘:{1. 1&{.‘\ ‘Ji%! ‘\,mi,; ol
Jrtilia S e RRRES G LAY \.fb_-g
l}gﬂf’h ’ ” ifn:u!‘fn; 'l':}'hn " 1'rg‘hnwmt i Ji‘l‘ltu Al
Deginnhig Brlouco of Shaves 705442 26,6482 $1,869.27
i
Ending Balance of Shares 20,1442 272458 $1,916.13
Tnovease{Lrecreass) o Merkot Yalic during the pesod $48.93
R et e oy Bt RN e '
Asseta Hedd Bhares Marlot' Vil
ALIF Llquidity Segregales Portialio 20,1442

$.01811

Tota) Portiolio Value 5101812

f—

S5th Floor, Windwnrd 3, Rapatin OfFce Park, We: Pay Rtaad, .G, Box 2185, Giand Cayotan, KY1.1105
' Tel: (34504813409 Fax: (345) B49-0520 B-majl: Info@ernsader.comky

CD-000071

APP000354



Beatrice I Dovia Famity Heritaga Urusl
dated duly 28, 2006

Atasln USA Troet Compnny Trasies
4000 Cradit Vabou B 5o Y10
Anthorage, Alnka 20502

. QUARTERLY STATHMENT
LISE POLICY HO, ACLL1104-5007 PC
TRANSACTIONS FOR QUARTER BRDING : MARCH 31, 2012

‘o .,pmm A IR e U Tl A A s L 2 TR REESAR .o a4 ek i e

0 -tane1d Bolaris VP 3 444,33
09-Pih-13 Regum of Comtrinted Strphu - ALRCH O 1500000 % 15,448.23
Ci-Hab.-2 Dlvidend Reealved - ALBCF 02 1500000 § 0,445.23
oFehid2 Dividend Recotved - ALSCEH T1 1550000 8 4344423
o0-mgh- 12 Plvidond Reelvnd - ALSCP O3 B0 § £0,448.23
ObPabn12 Diviend Recalvad - ALSCP CY 150000 § 544603
09-Pob1% Tolley Losn (I500000) $ 44523
0P-Fehe12 Sorvive Peta ud Sump Duty (3.06) & 44287
20-Pebria Sarvies Fotx snd Stanip Puly 30 3 daday
01-Mw-12 WT Chiigay (s0.00) § Way
OlMur12 Seyvion Pt ind Blamp Dy , 030 & .97
02-Peb-13 Horvfts Peas and Siamp Dtye rovonal Q30 § 19227
37-Mati2 DHvidend Recslved - ALBCF CL 2400000 3 9227
Trhdarld Dividend Recelved - ALHCT G2 00000 & 48,502.27
M-l Tilvldmnd Recadved - ALBCF ©I 2400000 § 13327
27-Mu1? Dividond Recolved - ALELT 24,00000 & 920004
7M1 ividand Rocsived - ALSCH ) B4,00000 § 1203217
M1 SO0GTT Cugh Pafd Q4 11 I Tode ' M) 5 120.388.12
812 COMET? Cuah Pald Q8 11 COY Hetw (183807 & 101,104.06
A0edvfar-12 Pollay Loan (100,000,00) 5 110405
M2 WTChags (80,00) % 1,004,065
A1z Interont te Das o3 % 1.034.02
kLIS ] Service Poor. sind Stmp Duty ' {1.20) ¥ 102289
30-he12 Sryvioy B and Stamp Duty {040} 4 1,021.99
3-Mani2 Balanoe G/ H 1009
AU Savings Aveauul

Inaik}2 Tialates B/P 3 P64.90
a0-Man| 2 Irtevan to Dato o0 & 830
§ L2 R

Ai-Murl2 Balenot 0T

CASH EURRONORR VALUB

31 107199 Dulgerield UAD Jovings Atceunt ] 1,021.99
E: 091,88 Puttarfield CAD Bavings Acceint § L8
$ 1.340.92 ALIP Liquldfty Begrapated Portfallo R - 1,992.94
£ 2569,072.00 Advaningo LR Smtall Qo Fund SFC O 4990 § 1,153,008.00
H 1,720,192.00 Advariinge Lo Bal| Cap Pund SPC Cf 13240 8 1,524, 52300
$ 1401,633400 Advanlags Lifs Smull op Fund SFC.C2 13240 § 1492,774.00
3 1,555,242.00 Achunsiogs Lifs Small Cap Pund 8BC 02 : 15040 $ 1,651, 15100
$ S19,507.00 Adventage Lk Sl Cop Pund SPOCI 14340 3 2.602934.00
] 1,499,813.00 Advansage Eéfs Soal] Cap Pund 3PC TI . 13240 ] 1,595,342,
17 LR : O T2 1

Pace Cover 35,000,000

DORE 29195y

Rule 17

CD-000072
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Avvanracs
LIFE INVESTMENT FLIND 8PC
| | Statement fromi: 1 g0 40 g
““‘%:%‘{%gg’%%%gtﬁ!mﬁw'ﬂ‘ L. e e AL IR HS ,| mttie — y Lm.__gt“gmmptmmﬁhhdar-lﬂm'*""—""'""'*"_'
Orand Caymen
REF: ACLI [105-8007 PC

Rokhck n'l pe ’ k: h| o

, Vi
Bogioning Delence of Shises 0. 1442 223438 §,018.0%
Ending Bilanoe of Shates 70.1443 284120 $1,002,04
Tuconsa/{Dacrenscy In Markel Yaue during the peried . by L ]

Aszots Hold Bhares Muried Valuo
ALIF Liguidity Segroghtad Forlfolle 70,1442 51‘9'92.94
Toint Poritollo Value $1,99%.54
po——— - — S C =

4

th Floor, Windwayd 3, Roguita Offes Pork, Weul Bay Road P.O. Box 2185, Grand Cayman, KY [-1105
") (342)0040-1 399 Pme: (345) 949.0520 Bunpll: lnfo@oreader.oom.ky

CD-000073

APPO00356



Buttmﬂ@ﬂd .

ASHLEY COOFER LIFE INT'L INSLIRER,
SPC FBO ACLIINSURER SPC ACLY
T105-8007 PC

P.0. BOX 2185 . - '
L N e J%Wm@m;____:

KY1-1108, KY

For the petiod 31 December 2011 to 20 March 20132

. Contact Information Important Information Y
Bulterfiald Bank (< ayman) Umitd Butewrfield would like to renind you that we do not reguast parsonal nformation via ool .
6B Fort Street or phane, '

PO, Box 705
Grand Cayman KY1-1107 If you racalva such o vequasy, pleaze do not retpand and forward information to
Telophone: {345) 549 7055 fensitiaud@iuticdlielddoup.corm or call (345) 949 7055
Freaimite: (345) 5448 7004 \ _)
Account Summary - ) ™
Acrount number 1241401700023 Opaning balanca 31 Decembet 2071 $ 96R.30
Atxoint currency CAD Withedrawali snd other <eblts (0 Hems) 1 000
Denosits and other erediis (1 ims) $0.0v
Closing bakance as of 30 Mazch 2012 § 958,39
A
Posting Valua
dete | Transaction desctiption Gahis Cradits dete Bulunce
50-MAR-2012 CREDITINTEREST . ‘ 001 31-MAR2012 PEE31

This stolument will be considered corrett if na repoit § recelved fran you wilkiln 30 days.
':’Thlﬂ aecaunt s operatard undar our roles and regufations and all iterns oné ceadited subject 4o clrarance and final payment,

!

%
§ ey
o !

b it

|‘=:““f; o ity
R
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Bonlrlee U, Davis Fandly Mortoge Trasd
dated July 28, 2090

Alaska USA Trusl Company Truater
i WV, 35¢h Avesma, Sulie 200
Anchinrage, diarks F9503

QUAR'TRLY STATEMENT
LIEBROLICY W ACLI 11050007 PC
TRANSACTIONS FOR QUARTER ENDING ! JUNE 30, 2012

RGN

Dl-Apr=iE Puabarea BAY ] 1,041 9%
Dp-Mey-)a Retyim of Coigribuied Sumpho ALSCR 02 0,000,080 4 1,001 83
Wdviay-12 Return. of Confritmied Surplus ALSCE 01 4000000 % 21,021.99
My 12 Rt 0f Contributed Sorplug ALRGE T1 080060 $ alen
K-May=id Relym of Contriboted Surplus ALSCE G2 0.000.00 3 ALl DaL9e
02:May-12 Redurm ol Contrhuted Surplus ALBCT £1 2000000 § 10,009
03ey-12 Tiyeationt of Mombots Cupltal inko ACBC 02 {123060.00). 3 78,021 59

BFMay-12 Livesinant of Mambors Caplist into ACEC T1 (125000.00) § 5,02].
03-May=12 Inviniimaht of Mermban Cysisl ke ACSQ €1 (LI500000)- § 12602199
03-Mpy-12 Invastrane of Manttora Caphal b ACIE €2 (I 800.00) § 1,021 59
05Mayn12 WT chargat (320,00) % 701,99
30-Mey-12 Bervice Faks snd Siainp Duty a0 4 70078
290012 Tnwaraat to Dats 416 4 0098
Huna12 Balanun (A0 H 70893

AR Javinies. Account

A1 Balarica /P 3 6431
20-JunR Injzreat to Dite a0 % PEEAd
$ 968,52

A0Jona2 Sabanies C/F

CARH BURREHDER VALUB

- 70055 Buiterlinid USDr Bavlngs Avcounl H i L]
k] $71.90 DutierTiald CAD Savings Acobuit H o758
s 394092 ALKP Liguldity Sogregetod Ponfolie 70,1443 $ 2,002
] 243217200 Advaniage Life Small Cup Pamd 8PC 41 .10 ¥ 2,101, 208,00
§ 1,830,192.00  Advantuge Lits Small £up Mund BPC O b ) 1,728,709.00
$ 1,30 4,633.00 Advantege Lifb Amalt Cap Bund AP C2 {34 3 1,393,974.00
L LAG3243.00 Advaniagel,ire Smal! Cap Puud BFC G2 13040 ] 1,55,350.00
H 2,513,527.00 Advsikage LIR Smel! Cap Fund 8PC 3 13240 3 2,594,124.00
[ §409,515.00 Advamiags Life Sl Cep Fund BPC T 13240 H 1,484, 568,00
H 12500000 Ashioy Cooper Small Crp Serkos Gt $ha40 § (22,446,00
] 12500000 Ashiby Cooper Binsll Cap Bevlos C) 13246 $ 123,448.00
H 135,000.00 Ashlgy Canper Biviall Cap Bicias 02 15080 § 129,648,00
3 129,000.00 Axily Cooper Small Cap Becies Tt 12240 ) 140, 648.00

{iFeEEn T, roNALE I TURISET

Fros Covar 25,000,000
him IG5
Rats L71%

‘Thava # 1 pelley Toat en this aceonns, please contact homo oifiee for furiher duinfle

CD-000075

APP000358



@)
Butterfield

ASHLEY COOPER LIFE INT'L INSURER,
SPC RO ACUINSURER SPC ACL

1105-8007 PC
ERAND, CAVMN UFP - azm’ﬁéy‘f Crprande

K¥1-1105, KY ‘
For the perlod 31 March 2012 to 29 Jyne 2012

™

tontact infoymation Important infarmafion
Butterlefd Bank (Cayman) Himited Expariance the Londoh 2012 Olymplc Gamos thanks te Viss and Butterdlel)
68 Fait Streat
P.0. Box 705 Use any of your Butterfisld Visa dubit or credlt crnds and you could win the tip of a Tifatime,
Grand Cayman KY1-1107
Teiaphone: (345 549 7055 ViIt vs on vww.butlerlleldgroup.cont to fear more. ‘
\,\'_lemllm {348) 249 7004 J)
/'.J_\cmunt Surmsary "\\
Account pumbar BAOTH0T700014 Opening balance A1 March 2012 5 1,001.99
AgroUnt cumensy [110] Withdrawals arnd other deblts {3 )tems) 3§ 500,221.20
Daposits and other credits {8 ems) § 500,000,156
Closing hatsnce as of 9 hiw 2012 3 700,95
\.. /
Posting Value
date | Transection description "DobHs Cradity tate Balarice
DA-MAY-2012  ONLINE TRF FROM: 20,000.00  02-MAY-2012 o,021.99
AQYANTAGE LIFE SMALL CAP FLIND SPC
O MAY-2012  ONLINE TRF FROM: 140,000,00  QBMAY2012 CZ3.000. W
ADVARTAGE LIFE SMALL GAP FUND SPC .
OZ-MAY-2012  ONLIRE TRE FROM: ‘ 20,000.00  O2:MAY-2012 324,021.99
ADVANTAGE LIFE SMALL CAP FUND SPC
QBMAY-2012  CONLINE TRE FROM: 20,000,000  OZ-MAY-2012 411,021.9%
ADVANTAGE LIFE SMALL CAP FLIND §PC :
o2-MAY-2012  ONGINE T FAOM: 96,000.00  D2-MAY-2012 501,021.98
ADVANTAGE LIFE SMALL CAP Fuma [l
D3-MAY-2012 * WIRE 'fMNSE’EB-T? o T A’{ﬁ,ﬁ@bﬂﬂ.k e - MMAY 2012 376,021.99
t,sﬂ, R G
opypvaon AL R “**'vwm-nw: 375,901.90
g et 3;;';.1 3@%«“’};." 350,941.99

APP000359



ASHLEY COOPER LIFE INT'L INSURth)
SPC FRGQ ACL) INSURER 5PC ACLI
11058007 PC

o)

8401401700014
29 June 2012
Posting Value
dote [ Trapwaction descriptlon _ Dablts Cradlis date | Balanca
03-MAY-2012  WIRE TRANSFHER TO 125,000.00 © O 0-MAY-2012 781,99
J185 2070204
O3-MAY-2012  WIRE TRANSFER FES 0,00 03-MAY-2012 01,58
S0MAY-I01Z GOV STAMP DUTY 120 31-MAY-2012 70019
29)UN-2012  CREOIT INTEREST D6 30JUN-2012 *700.05
This glatement wil be corsidered cormect If no reparl I raceived from you within 30 days.
This @ccount is dperated undr our eukes and ragUlations and afl itars are creditd subject to clearancs and fnal payment,
!
e 0
'; Unauthorbed ransaction / R «» Reversal transacilon Page 2oil
CD-000077

APP000360



Butterfield

ASHLEY COOPER UIFE INT", INSURER,

SPC FBOY ACLIINSURER SPC ACLE

1105-8007 P':;s .

P.0, BOX 218 i o
GRAND CAYMAN AP - ‘oeﬁﬂ{yﬁ Crsprinse

Ky1+1105, KY

' ) for the pertad 31 March 2012 10 29 June 2012
' cuntmt_lrifwmn‘li&\ﬁ . Important tnferwa thon ’ Y
Buttertleld Pank {Cayman) Lmited Experience the London 2012 Qlymple Gatres thanks to Viss and Butieriiaid] ,
58 Fart S{reat
P.O. Box 705 s any of your Butterfiald Visa® debll or erocht cards and you could win the il of a Jifetine,
Grand Cayman KY 1-1107
Telephone: (344) 949 7055 Vish us on wwaw buttarividgronp.com ta learn mare,
\ Facsimile: (345} 845 7004
/" Aegaunt Summary ™
Account number 1241401 200037 Qpening batance 21 March 2012 $ 98B
Aceount currency A Withetrawak and other debHs {0 Jlgme) - $0.00
Depostis and gther oredits {1 erns) $ Q.00
Claging balanes a5 of 29 Jurw 20132 } BeR.32
M
Posting Value
data | Teansaction description Nehits , ‘Crnd s date Balance
22-JUN-2012  CREDIT INTEREST . o.M 0:AUN2002 [=1.1: e g

This statemant will be consideted comact If no repart Is receivad from you within 30 days.
This eccount |s opatated under our rules and regulations end all Heos are creditad subject to dearance and final payment,

APP000361



J\d\M Yinty

ApvaNTaOE
LIIME INVESTMENT FUND BFC
Btatement Hroms 1-Apr-12
Advantage Lifs & Annvity Co "
2.0 Box 2183GT Btatement Tor  J0-Jun-12
Geand Cayman
REF: ACLI 1105-8007 PC

i

z Frice Ve
Beglonlng Balones of Shaver 70,1442 284120 190204

Briding Balutice of Bhareg 0, 1443 28,6380 S5010.23
Inerente/{Dovivase) In Marked Valug during the petied , $17.30

ity

Ascote Hold | Blinrsx Mnrkst Value
AL Liquidtiy Bugregated Porifolio 70,1442 $2,01023
* 'Total Povifofio Value $2,610.,23

Iomieevevisith I

5th Floor, Windward 3, Rogatte Oflce Park, Wost Tay Rond,P.O, Box 2183, Orund Cayinan, XY1-1105
Tols (3d3)oRd0- 1399 Tan; {345) 24900520 Bannll: Infoihoruvader.oom,ky

CD-000079

APP000362



Bratrlen B, Davis Fuenlly Hevliago Trint
dated July 28, 2000

Aluska USA Trusl Compony Trostek
400 W, 261 Avgtine, Sl 200
Anchorage, Ml 99504

QUARTERLY STATOMENT
LIPE POLICY N, AGLY | 1058007 P
TRAHSACTIONS POR QUARTER INDING : S3GPTEMDER 30, 2012

SR A AT [ IS 2l ! el
e "“"‘“‘“"""“M&Mﬁﬁ""'ﬂ" L s ity rtm b s e ey A A,

01-Jul-12 Bialanst B/P } ¥ T00.0%
2-fopfd Return of Coptelbuited Surplis ALECF C3 d0000.00 % 30,0095
ah-Sep- 14 CODS?T Cuth Puld Q1 12 Inn Peey Han 4 an,g8s.97
20 Sap. 02 CO0S?Y Conh Frld Q 12 QO Paes (tagosuy 3 14,700,04
28-3upet2 000877 Cush Peld 2 12 I Foor A8 3 16,785.44
28-8op-12 CODATT Cagh Padd G 12 001 Yoz (14,086.62) 3 2,790.62
24-3ep12 Lutesest o Lute 2.0 3 4730.44
ApGep-12 - Sorvien Posa and Btamp Pisy {030 § 2,720.34
24-Bap-12 Barvion Pasa onid Statgp Dugy (030 4,700.04
20-Tep-12 Balaes G/ $ 373004

CAD Savinis Account

1+l 2 Fralonoe R 3 95832
28:80p:12 Interesi o Pris 0ot 4 94&93
30:5epe 12 Pl C/F 5 DOE.33

CA4H SURKENDER VALUR

L 292004 Buttarfidd VD Brvings Acsannt L] 0098
$ 7039 Buliavfiddd CAD Bwvliigs Acoouat 3 ¥11.5%
] 104092 ALYF Liguidiey Segregaiod PoriRllo . 1442 E; 2,010.22
¥ 242017000 Advantagn Lifa Small Cap Thad 870 G| 64909 % 2,004, 385,00
¥ 1,630,692.00 Adyantigo 1o Brmali Csp Fund 8PC C1 13240 ) 1,732,761.00
5 1,311,639.00 Advantago LA Smatt Cap Yumd SEC 2 a0 ] 1,391,670,00
3 1 A63,240.00  Advaniugd Life Shall Gop Fund SPC G3 13040 § 1,548,510,00
¥ 2A51,097.00 Advaniags Life Snll Cop Furd BRC 2 13240 ] 2,561,243.00
5 1.A09,515,00 Advanidgs Lits Sraoll Cap Pund BPC TI 15240 ¥ 14, 736,00
] 12300000 Ashlny Coopar Srwl) Cap Serles Cl 13240 ¥ 123,270.00
5 125,000,00 Ashiloy Coojr Smalh Cag-Serlos &3 13240 % 123,570.00
¥ J25,000.00 AstiTmy Coopier Brasll Cap Hartes (1 15040 3 123,570.00
4 125,00000 Ashlay Cooper Small Cap Saries T! 1380 3 123,5%0.00

IR ohs

act Cowar 35,50 000
poB 2008155
" Raw 1%

There fv i poHoy 10an 03 this aecotnt, plenst contael home ofites Ror forthor deinite

CD-000080

APP000363
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Butterfield

ASHLEY COOPER LIFE INT'L INSURER,

SPC F0 ACLI INSURER S5PC ACL)

Q)

F105-3007 PC
PO, ROX 2185 W ‘ - c‘f
GRAND CAYMAN _ : " GRS Corpriars
P 1~ 1173 K‘Y“l"l"lv'.‘.rﬁ.‘ K‘I‘ ik K T e By e by — - o o
For the perlod 30 June 2012 to 28 September 2012
Cantait information Impartant Intormathon “'\' ‘
Butierfield lank (CIVW") Litiitae! GET A CARD THAT GIVES YOU MONEY
68 Forl Sireat
. P Bog P05 With eur extonsive rewarls programma, thare hes tevar been a hetier e to haygp a Rutierfiefd
Grand Coyrman KY1-11067 Viad Card
Talephone; {345) 949 7035 Far mete Information call us an 548 7055, Uil us online o at ot of our thraa Banking Centre
\,_Facsirole: (345) 948 7004 Wocationy,
Account Summsry I
- Agealint number B0 1G] 700014 Opaning Lalanoe 30 June 2012 § 700,95
Account curreney usp Withdrawals and othar chablts (3 Ierms) 4 27,970.83
Deposits and othur cradits (2 ltarms) $ 30,000.02
Closing balance as of 28 Sopternbey 2912 32.730.04
.
Posting ‘ Value
date | Transaction description Dabits Cradits dato Ealanen
26-5EP-2012  ONLINE THF EROM: 3000000  20-56P-2012 30,700.95
ADVANTAGE LIFE SRALL CAP FUND SRC
28-SEP-2012  ONLINE T0F TO: 27,970.39 2B-SEP-2012 2,720.62
Ashley Cocper Lifo ntl Ins SRC
IB5EP2012  CREDIT INTEREST 0.02 B305EP-2012 2,180,640
28:5EF-1012 GOV STAMP BUTY 0.30 30-5EP-2012 2.730,34
2B-SEP-ZM2  SERVICE CHARGE 0.30 .0CT-2012 7.730.04

This statorsent will be consldured correct If no reporl is received drorm you within 50 days,
anul all Noms are creditnd sublact % clysiance and final payraen,

Thiz account s operated under our ritles and Fegpdniong

~ pan

CO-0000

APP000364



O 0

Butterfield

ASHLEY COCPER LIFE INT'L INSURER,
SPC FBO ACH INSURER SPC ACLL
1105-8007 PC

PO BOX 2185 - ' " '

R a2 H L T

For the period 30 June 2012 10 28 September 201;3

¢ Contact Infarmation Important Informathon TN
dutterlistd Bank (Cayman) Urnited GET A CARL THAT GIVES YOU MOREL
Ef Fort Straet
0. Bax 708 . | Wit our extanclve rewards programmie, There has devar bien » better 1ma to have 5 Buteld
Gratie Cayman KY1-1107 Visadh Card,
Talepfone; {845) 949 7085 For rors informatlon calt us on 949 2055, vislt us anling or st one of our Thrag Banking Centre
%, Facginafe: (345) 949 7004 Iscathans,
¢ Actount Summary _ TN
Account number 1R41403 700023 Oponlng balanca  * 30 June 2013 . § GE8Y
Agcaun cunendy CAD Withdrawal and other dabits (0 Hang) % 0.00
Duposits and other eredits {1 teims) $0.0%
Closing batanu a3 of 28 Saptember 2012 f 96833
.. : J/
Posting Voluy .
date | Transmetion descriptinn Dehlts . Cradie deta Balance
28-5EP-2012  CREDIT INTEREST 0.0t 30-5EP-2017 %6833

This statement will bz consldered coract if no rapert b recelved from you within 30 days,
This ascound s aparated under Gur rles ane regulations and all lems sre credited subject to cleprance and final payment,

\!
bt
fi
b

BcD-0000821

APP000365



tmw Vapide

ADvVaANTAGH

LIFE INVESTMENT FUND SPC

Etntemerd From: 13,112
Blﬁlﬁ'ﬁfﬁﬁiﬂ'ﬁ‘ﬁ“"'@'ﬂiﬂﬂi}%uh;“’ i bare

Hoginning Balance of Shaves 70,1442 20.6586 $2,010.23
Roding Bolance of Shares 70,1442 293106 $2.055.87
Tncrease/(Dacreess) In Market Value during the perled

AT

Adoats Hald Bharek Markal Value
ALIF Liguidity Segrogaled Porifolie : 70.1442 $2I055.D7
‘Totnl Fortfollo Value 208807

oo

Sth Fnor, Windward 3, Jtogatta Offoc Prrk, West Bay Road, .0, Rax 2185, Gred Coyman, KY 11108
Tl (3A5)p848: 1 599 Fo; (345} 9490520 E-mnll: infa@orasnder.anmky

CD-000083

APP000366



Teniriee T, Daviy Paelly Hevitage Tront
dutad July 35, 3000

Alaskd UEA Tt Coihpany Troatee
bt W, A6ik Avenue, Sulla 100
Anthorage, Alasha 99503

QUARTBRLY STATOMEMT
VIR POLICY NO, ACLT 11054007 PO
TRANSAGTIONS FOR QUARTIR BNDING : DECEMBER 31, 2012

Bl S et

oG 2 Thatanon 18/41 3,730,04
6-0ai-] 2 Liguldeiion #rocesds - ALEOY T1 MM § 1543004
26012 Linubdation Procecds - ALRCTC) : T250000 3 27,950.104
2600112 Liguldailan Peceende+ ALEER AL S00000 § A2,950.04
2A0on-12 Lt dutlon Procealts » ALACH O 12,400.00 § 45,530.04
o132 Linotdolon Proveods - ALBCY (12 1250000 § 58,030,04
30-Dot-13 Liguldetion Procoods - ALSCH O G080 & 64,4928
a00ct12 Liguldnilnn Propods - ALSCR €I WA ¥ RE, 120,08
30-Oet-h2 Liqldwilon Propeode- ALROPTL oR6dTR § 1M 981,73
1000k 1% Tulclnafon Procedils - ALSCR Q2 1525514 § |20, i43:8%
20-Out-1% Ligultation Frossads - ALSCE L0 § 131,382.88
OliNav-12 Tnvediment of Membera Ciplital Indo ACRES Bari 6% (23,500.00) # ne 8208
L NwER WT Chargan %.00) ¥ 9A, 14208
Pl-Nov-)2 Irivestment of dembare Cagtla) Into ACSC Borles C2 (22,500.0m & 6282, 08
01-Hov-12 W Charges (40.00) ¥ Tiil2.88
Ol Inwesimnnt of Mambare Qupits) [nle ACSC Swrlea ©1 i3, 200.00) £ &70288
ObNov-13 WI'Chargaa (40.00) & 553,660,485
O1-Nov-12 Tvestinent af Meenbars Caplist into ACST Sorioa 11 (22,300.00) § LM XY
Di-Noy-2 WT Chargex oo § 3(,Faz8n
20-Hov-12 Sarvlon Pooy and) Blamp Buty (1.20) § AL,13.68
19.D80-13 Liguidation Prodeads - ALSCETI aaaa ¥ w0
19Dl Liipuldution Prossodi  ALACP CI 4041 % Aki.52
191 12 Tdquidntion Proccods « ALSGT ) LA 3 27,861,904
19:-Den-12 Liguidation Froceads - ALSCH O3 481342 ¥ 417536
1P-Deg-12 Liquidstien Procscds - ALBCF €13 181341 K 7418070
19:Decs]2 Rolum of Contribpted Batphsi - ALSCP O3 CAEAR & £4,002,20
1-Deo-12 Inveleoeit O{MNIIWI Capitod It ACRE Kortas O G019 % T LT
19-Dao-12 Invealmont-of Memibeson Caphinl fnto ACBE Sorlas 02 (13,320.43 § 51,561.84
190en- 12 Inveslmadit of Mombora Captal inke ACSE) Baifos G2 (3,420.03) % 441,81
19: Dot 13 Invastsont of Wainbey Caplial Il ACSG Sorl T {15,720.23) & 3,131.68
MDoe-2 COGS?T Ot Paitl ©4 12 Ink Yoou (ran 3 31,1447
Dowld Q00T Couti Bak] G 13 CO) Faos (401280 3 17,001.80
28612 Inttait o Dte [T 17.002.24
94-Dea-42 Burvico icis ond Stamp Tuly (0.90) s 15,001.94
3 Dap Snrvios ot and Bhoinp Quty (0.30) & 150144
31-Deoel Liquidaiion Procesds - ALACY &Y 4206500 % G087
A)DecR Liguldation Procyeds - ALICE G2 Mraea0 § 1,018,358 81
41-Dac-12 Liyulistion Fronaeds - ALSCN 0% 1LO9,177.07 % 2,019,505,84
31-Te0-12 Lhtatdntion Proseoiln - ALSCF 01 Ho 63541 & 1320,001.39
el Liquidstlon Proceeds » ALACH T 76,0680 2,725,908, 10
A1-Dao-12 Tryvonnsent ol ismivan Caplia Indo ACAC Soriwa 31 (624,954.12) s 1,101,595.98
ADopel2 Trvpitmen ef Meorber Citplial Into ACBC Series G2 194,999, :R 1.406,090.80
3l 17, Tuvibtrmen of Matabors Coplis! Infa ACSC Herity OF 694,99%.1%) § TR0
3l-Ioe-12 Invastimeny of Matmbas €plisl Inte ACEC Hedlos T1 {694,995.12) 3 1400162
31017 * Llguidhtton Proceuls - ALSCE Q1 Los5oM 05§ LOB2 09357
30012 Invétimont of Mombats Capltal lito ACSC Seles Cl (-wl.m.w) % 149149338
LTR Y Tovertiment of Mombora Capi) fnito- ACSC Serior €2 (o Av7.90) & 9P9.997.60
A lBpe=12 Tnvettment of Membom Copltat info ACEE Sl G2 {191,48.0% 3 302,470,681
3|ebae-12 Tovestinant of idemirars Seplinl into ACSC Brelea T {481 497.99). & _IT00.62
4l-Boe)2 Linuidailon Proeosds - ALCH C) SUAN1ES % 30,7(3,27
31-Deo13 Lhiutdntion Drocaads - ALSCI'G) 571, 800,00 & 1,192,998.27
3| fre-1 LiguNlutiun Piooeyda- ALSCR {22 433,66L.00 § | 1, 725,254.29
31-Dio-13 Lo Frooeaits - ALSCOR €2 LENESNT NN 4 | IE040740
ALDoic-i Liquidarion Procspds . ALSCH 02 ¥EaLT0 ¥ 3421,0790.16
A §2 Lowlntlcia Yeotimdy - ALECE G ARG, & A257,371,16
A-Bee-12 Uintildntion Procoeds » ALYCR T ] 65040402 491580548
CD-000084
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Benjrico X, Daviy Fumlly Haviiage Trust
dated July 28, 2000

Alaskn USA Trust Company Truates
SODW, 3610 Aveni, Sulic 100
Ancharnge; Alnile D500
QUARTIRLY STATEMENT
LIPA BOLICY MO, ACLL 11058007 L

HRANBACTIONS FOR QUARTER BNDING : DICHWBER N, 2012

VM A

:"l:m:l‘l'n

1-Yien-1% mm ta ACR( im‘-! 4,35,070.14
~—shllainisner iy I-leﬁ-*-—-'—mmmuﬂ wmmummun hﬂb’-ﬁ@ﬂ&mﬂﬂ‘ Lo siamaic R 5 2 H 1
1-Del2 Tnvestornt of Mombor Caplial inte ACBC Saxias C2 (!!’MM .OUJ x 3,133,80.14
31-Dag-i2 Inveattnent of Motsban Caplial Into ACBC Sexlon O3 60%711.65) 8 2,249, 11831
3(+Dec-)2 Tvestmant of Membun Cuplial inte ACEC Herjea (32 A5,150.05) 2,304,065,32
3-Due-12 Trveatsvant of Mambany Cap il s ACBC Seriew (31 {851 S7170) & 1,693,293.62
31Dl Tnvediment of Manibars Caphnl info AGEC Seriea T [LAas 200 & 17,0018
3Dre-12 Litenilon Procesds - ALETF C2 833335 ¥ 20,3%4.97
3i-Den-12 Trvaslmant (ot ALBED (3 (3.599.3%) § 19,001,582
35 Dee-E2 Refuim af Corlbuted Surplus « ALSCT C3 29,0000 % 248,701,681
2)-Daeedd Thveataunt into ALACH (AAR00.00) § 17,001.62
MeDat-12 ftetons of Contribyled Bxmplus - ALSCE €3 918,88.00 % 976,854 52
10012 ipveatimont Into ALSCR (939,080,00) & 17,000.6%
31012 Giqetdathen Procosd - ALECE 81 . 36525500 § 343,555,682
3)-Dee-12 Tavaatmat inlo ALSCT C3 (365,555,00) & 17,001 52
31Dl Viquizniten Frocoeds - ALIUF ) 17,5000 § 34,551,852
LOwe-52 Inwestmont nto ALSCY G3 (17.850.00) % 17,000,562
5. Decei? Talanpo E/P | 17,001,628
GAD avlapa Accomnt
J-len12 Eultnoe VP & DaE.Y
W-Deo-{2 Ttarest b0 Daw LU 4 058,34
31-Deeel2 Balamoo CIF ¢ 248,04

CASH SURRENDER VALUR

17,000.62 Wtk AT Brviugs Avoownt

5 3 17.001.52
% 2240 TurterNeld CAD Snyings Acbaunt 3 91249
' . 194092 ALIF Liquidity Searegdted Porifblin 701443 H 2,084.71
3 3,500,300,00 Advantago LifeAnall Gap Pund BEC C3 13340 ¥ 7,008,267.00
H 200645200 Ashity Congr Bninil Gap Serka CI 100 % 1,004 A L0
i 2431,739.00 Ashley Coopst Small Cap Jeries 22 00 3 2,440, 3.00
H 1,246, 128,00 Ashiuy Cooper Emall Cap Sévie €33 100 ] 2,444,507.00
] 2,981,51000 Ahitey Cooper Smnll Cep Sorkn T) 180 $ 4,961, 442,00

T s

Frot Govar 35,000,000
o AR5/ 939
Rale 1%

‘Theve Ia d pollcy loan on this aecounl plense contact iome office Bir Turther deipBy

CD-000085
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Aceounl Activity wa of 18- 2043 OAETI05

KRR AR (LS TENEITN] [N (R taglig
Pepariz T oroiamd | {sihuRDA00N BERVIGE CHANDER v T M
wwrminy e r T IR -rw . ey
[ 2t REARAMR | ADRKGALIAD bt BoVITAMEYTY [ . i 1M
reen e neeeeten o th—_ g cp e £ e PP .
1T MABR012, | 10ROITUAD dbAdt GHARIK INTEREST ! ar 100224
s et e e 1 1 e nmman e e e s ! ke e 1 ot n—]
Y 4|10, {0MFRIMINOM Ty Arkiy O pogsor Wikt Lkt T4, 12000 ! 100,00
) BPTAIOD
PreTrT ADALA0NR | I90AGRUBD DN QOV BTAMP DUTY F] 1210
RN T Ditig0rd | IH01FGMIION08 WIRE TRANEFER FAE LY M,35284
[TRIR] itk 1001PON 2L 0 1 AT 4ty Qunpnt Gl ARG i R LA
Cp )
o192 D401 {001Fn B0 WiRE TRAIFER Hill L BN
oi-1abi GIALENIE T 10STFIINONNT O A TeTo.Actiey Coopa Sl npao] 100
! o
LEIE ] ST | 1001 PAYTANORO0RA VTS TRANNFOR FOE Ll 830864
: !
192002 R0 | 1001FM2A080628 601 HIDAATOZA Aottty Cuwper Smal 2000 oML
; Cop
[TRLE- 1 prtame | oo teichatr WIRS TRANBRER NEE Hae o yared
[YRIE. 103 otdtams | vaoiresiemoon 163 ; 105T0T04-Arhloly Cobpar iak Lm0 2a.7RLRE
' o
AR apnatdy | AGOTETIRMHNEN FROM :AOMAMTAGE LIRE BMALL 1,400 121,002.80
CAPBURE SRCOMdd ot Amd
Captl
AT 2040201 | I0GLPEHITIHOME FAOM | ABVANTAGE LIRS GMALL ErRLCET] 13n,44.0¢
GAP FLINDAPC-Divc e oy Birial
{ Cap iz
. - . ' -I, . - . s T
p T ] wadd | AR VAT VM t ADVANTAGE L'l OMML ©.000.70 104, b87.7¥4
FPage No. 1
CD-000086
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Butterfield

Actount Activity

Asot18049-2018 0pinrid

LATRHI

WApA | BRI | ANOHTOND boom HREDITINTERESY : on

Page No. 1
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mﬁm Wb

ADvaNTAaoy

LIFR INVESTMENT FUND 8PC

- Statinent From!  {.tyep12

L AGYRUEROLIES & AMUILY G0 . .o seonp o s BRSPS I A
i P.OY?}%{G? eyt A R T 2 L= L F 1 ) L et Y D T [
Grand Ceymin
REBF: ACLL 1105-8007 PC

ption Type Bhares Prios
Beghnning Balance.of Shares 70,4442 293106 20597
Ending Balanes of Sharea 042 27213 $2,08497
$20.60

Tnorenae/Dearenso) In Market Value duting the paled

Jtmu Hald Bhares Mnrkat Value
ALIP Limuldity Segregatod Porifollo T, 1442 §2,084.77
Fatal Portiolie Valus £2,084.77

o — - -

Sth Ploar, Windward 3, Regaia Offas Park, Weat Bay Joad 2.0, Box 2188, Grand Cayman, KY [-1103
Toli (343949-1599 Vepe; (3453 948-0520 Bemadl! infofaruseder.onm.ky

CD-000089 |
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Bed(vice B, Dayis Family Hertbige Trun
dnted Jnly 30, 2000

Aluatin UEA Frust Company Trsles
500, 361 Avenur, Sufin 200
Arvhorge, Alarke 95403

QUARTERLY SYATEMINT
1 LING FOLIOY NG, ACLT 11029007 P0
‘ ‘ TRANGACTIONS YK QUARTIR RDING : MARCTIYY, 2032

WMMMI PR K P Ala Tl L A o L A 3 3 e E R e T )
th-dine13 Balines Y ] o0 4
02413 Ligaidatian Preconts = ALCF C a0 3 N i IR
08-F-13 Ligelustion Prootada - ALSCR 02 405 ¥ (%, Bm.05
AN igsidation Troctnds - ALBCR T1 LI B2
0BJun-1d M lah Provocds - ALSCH ©3 419,74 ¥ 18,891,11
Ohhue 13 Wiitrawe! of Musthan Caphinl - ACSE Zeriox 2 1234800 % ALY
Han 2 W Clprgoe por Comoriea 400} & TL188.11
01 paun 1A wmm«rumumcw ACAC Bk 2 1354000 § 43,734.11
Al Mar-td W Chargar por Cotaorlon 00y § 16,11
ol-Mar-13 Whkorawa] of Mawhatn mplul = AL Barar O} 150000 % sant
1wl WI Charges ;« 0y ¥ s4178.1)
Of-Mar13 htkdrau o Mvmtm Cpita) « ACEC Berlon T 1234000 £ 472111
AMy=33 WT Chiatisd pér Compariad {ad.00) § 8B,6687,11
Mty Follay Loan {30,000.00 ¢ 1884711
Qibmardd WT Chirgos (40.00) § et
13Mar-13 wmmml ol'M Clpuﬂ " AGRS Seplos O 13,9800 § M
13Muar-13 VT Charges por fxuwitis (5480 AN
1336015 Vihsiravmd aFhFambers Caplitat - ACEE Bolu €3 13,10800 % #4,168.5
1A= WP Coaras par Comainn {300 § M08
Wivar- 3 Wtihedowwl of Mnritin Ciplee » ACSD Sarbae O 13,295.00 % EE T AT
13Murrd W2 Cliarpss por Comiries 0 & S8.430,11
|3 Witniwal of Marmbars Conital - ACSC Bades T 13,108.00 % Tigan
13 )3 WT Charges per Comeron (34m § 75.600.11
L5-Mige1) Polloy 1.ow (53,000,003 £ 18,803.1
Idinfareld W T Chicata = Fobliy Lasty ’g”u.o H 18,3630
22Mu-11 Wihdrmwa] of Mumbary Wlﬂ « ACEO Serer G2 0005 8 211085
Thw-13 WT Chazgos par (S0t 5 13,1168%

prao 0 wiﬂdrml.d Mwhn Mhl ~ ACSC Seriea 2 280745 & 64,734.63
M2 WY Chargra pir Canrarios {00 § 63,600.61
A%pAa13 Withchiapal nrwnmwm » ACC Bl 1 ae0lds W13
FLETNS} ] W Charysa par 400 4 Lo TE
22-bdw- 13 Witkdmmal umehmﬂp[lll ACHC Burar T) BRI HaEan
pra At W Cluipos pa Comantion (.00 & 13,1781
pEZ LR Vlied Lawn (N.,ﬂﬂ.l)gi' $ 14,528.11
w13 WT Charges - Polfoy Lo 400 § AL
1712 CIONET Grah Pidd O 12 Iria Reor QU070 § LBAP.04
77 Manid COO6T7 Cay Pald 4 13 O Foos {14, 10008) § 24741
17-Mar13 Wilbdiwown} ol Manthors Capltal - ACSC Surios O 1744000 3 o0
17 Mu-13 WT Chargan per Conterlos : ‘}MM} ] l?.ﬂ::g
T Man13 Witntrawal of Moiobeis Lapllal ACBC ey L2 17.400.00 § 3L

7-Mu13 WT (liargos par Qotaveden (54,00 & geam
21 Mhe1d Wit Ionwial ul'Mmbm Copltal » ACSC Forkia ) 17,8000 54910
1-Manld WT.Charpas pry Cortarion (3000 3 34560
Al WWiibdrawal of Mombare Lsylial - ACBL Sertaa T) 150 3 7240409
27Mar]3 WT Chargos pic Comerion {00 § 350,00
MMl Vdgridudlun Procasds - ALSCR OH 2.3 5 M1
Ml Falisy Loon (H000000) : 201138
20Muk]) WT Glasgén - Policy Lot (antny § 4,081.34
9-Mar 13 Ehisieid to Dake 061 § WAL
FLal T TRE] Horvion Fems ord Stanp Dy ) HR0AY
1) Brvitd ook and Stung Dty (.50 & umey
A-Mar-13 Rahunct CIF $ bt

CN-000090
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Teatriee ), Pavis Bomlly Dedliage Troat
daied July 34, 3000

Ak (184 Traat Compeiy Trodfes
504 W, 25th Avenue, Byles 200
Anehorage, Alnko 23504

QUARTRRLY §TATEMBNT
LIFR FOLICY NO. ACL! 1103-8007 PC
. TRANEACTICNG POR GRIARTHR ENDING : MARCH 31, 2013
LA Sivian. Acceimy
ity Takines W
ey oML Irtaresttaaete
M-bar1a Hilanca LY

I TR T )

207827 TndorRokd USD Snvhigs Avovmt

t L
$ m 10 Builerflakd CAD Savfuge Arsoil §
£ LMo mrm..mxnommomnm 0040 H
5 25004000 Advsniage 1AM S ‘ e §
z 193064000 Ashdoy Cooper Sl mpsoﬁum 190 H
] 475700 Avhiey Cooper Small Cap Sear£2 0 $
(] LTS Anly-Coopre Sond] Cop Serles 07 100 t
s 963000 Ashlay Congar mall Cop Sarfas T 104 t

o
LAt
212180
7408 034,00
A0T078.00
LAAH.00
2813 453 90
2560110.00

i An— 7 R 18

Fach Coved
Lob
Ratn

Thare lan poilty lean on this necound, Yiense: conteet home offtee for furihar daalla

35,000,000
TR D8
154%

CD-000061
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ASHLEY CQOPER LIFE INT'L INSLIRER,
SPC FBOC ACLY INSURER SPC ACLI
1105-3007 PC

PO, BOX 2185 '

oo =i GRAND CAYMAN = et A I Lt BT e

KY1s1105, KY
for the perdod 01 Japuary 2013 to 28 March 2013

/" Comtact Infanystion Important infosmation _'\
Butterield Bank (Ceyman) Uiniled In Felrtiary 2015, Butienfield will begin offaring etectronic socaunt staterients via Butterflaid
B& Fort Street Gnftne. After March 2013, poper statemants will o discortitugd for enline custormors whe have
P.0. Bo 205 kngpad on to Bultaickd Online In the past € mantha,
Grand Cayman KY1-1107
Telephane (343) 949 7055 For mora Infarmation, please contact 2 custemar service mpresaniaiive by calling 948 7055, _)
\,_ Facslmile: {345) 549 7004
7 Aceount Summbry .
Agtount numiser 8401401700014 Qpening balanca 1 hanuary 2013 §17,001.64
Agcount cuivency LsD Withdrawils snd other deblis (7 Hems) 4 26354708
Daposits ant cther coadhs (24 oms) 3 290,624.41
Ciosing balence aa of 28 Mwch 2013 § 24,0097
L vy
Posting valie
dote | Transaction description Dabits Cradits duto Gatane
WH-JANETS  ONLINE TRF FROM: 43068 DAJAN-2012 1244132
ADVANTAGE LIFE SALL, CAP FUND 5°C
OR-JAN-ZO13  CINLINE THE FROM: A3B53  OD-JAN-20YS 17,880.05
ADVANTAGE LIFE SNIALL CAP FUND 5FC
. OR-JAN-2G3  ONUINE TRF FROM: 35052 DB-JAN-0YI 18,271.47
ADVANTAGE LYFE SMALL CAP FUND 5PC
OB-JAN-201F  ONLINE TRF FROM: 415,74 DB-JAN-2013 16,691.11
ADVANTAGE LIFE SMALL CAP FUND §PC
O01-MAR:2013  WIRE TRANSFER FROM ' 12,494,600  O1-MAR-2013 3,185.11
ABaig7oTad
D1-MAR-2013  WIRE TRANSFER FROM 1240400  O1-MAR-2013 43,679.11
nas28702e4
07-MAR-2013  WIRE TRAMSFES PROM V240400  O1-MaA2OY 88,171
HBS3820184
01=-MAR-ZO18  WINE TRANSFER FROM 29400 0-MAR-2013 08,667,411
/1852870284
04-MAK-2012  OMLINE TRF TO: . 50,050.00 od-MAR-2013 e
Ashloy Cooper Lfi Intl Instcer SPC
Oh-MAR2012  ONLINE TRF FROM: ' 1000  08-MAR-2013 168,62701
Coao
* o Upthertied tratsaclions R w Reveesal iransaction Paga 1ol 2
CD-000092
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ASHLEY COOPER LIFE INT'L INSURER,
SPC FRO ACLI INSURER SPC ACU

1105-8007 PC
8401401700014
A8 March 2012
Posting . Velus
date | Transaction desseiption | Bahits | - Credits l dnte l Balance
ASHLEY COQPER LIFE INT'L INSUILER, 5PC
13:MAR-2018  WIRE TRANSFER FROM 1324400  13-MAR-2013 n.enn
JE TP ~-------¢--ﬁi6528’?02..-='. ol FFTP Y L ER TN SR PTV I I L P G CLIDRELE - i m R L s e S e nlara s By yop e e e T B a3 AT
12-MAR-IDIZ  WIRE TRANSFER FROM 13,244.00  13-MAR-2013 LEARRE
HaseaR02ed ‘
13.MARHE  WIRE TRAMSTER FROM 1524400 13-MAR-2013 £8.358.11
/1852870784 )
13-MAR2013  WIRE TRANSEER FROM 13,9400  13MAR-R013 71,6031
AR52070284 .
1MAARZOND  ONUME TRFTO: 53,050.00 1AMAR-201S 16,863,11
" Ashlwy Cagper Lita ) fnsurer SPC
22-MAR-2013  ONLINE TRF FROM: 000 AHNAR2018 15,503, 11
ASHLEY COUPER LIFE JNT'|. INSURER, SPC '
a2pAR-2013  WIRE TRANSIEA FROM 23,583.75  22-MaR-2013 42,116,866
Jinsiaitoandg ‘
22pAR-I013  WIRE TRANGFER FROM 23,580.25  I2MAR-I01S 858,670.61
JIBEIRAOMAA
F2-MAR-Z013  WIRE TRANSFER FROM 5,553.75  22MAR-2013 0R,224.35
FA52870784
2E-MAR2013  WIRE TRANSFER FROM 2358318 22MAR-2013 1T
1852870284 .
25-MAR-2013  ONLIMNE TRF TO: ’ Q4270.00 FEMAR-2013 18,499.11
Ashlwy Cooper Life inth insusar,SPC .
27-MAR-2013  ONLINE TRF TD! 16,128.08 FMARROIT 237403
Ashiey Coaper Lite Intl Insurer SPC ’
27-MAR-20t1  WIRE TRANSHER FROM 1745400  2TMAR-2013 19, RGA,03
H 852870254
z2-MAR-2013  WIRE TRANSFER FROM 1748400  27MAR-2013 37,862.03
{18520T284
IT-MAR213 - WIRE TRANSFER FROM 11,494.00  17-MAR-2013 54,856,03
1662870184
27-MAR-2013  WIRE THANSFER FROM 1748400 X-MARI0NY 72,350.03
H852070084 .
A-MARZ013  ONLINE TRF FROM: HIPAY ZB-MARZDND 41,121.36
ADVANTAGE LIFE SMALL CAP FUND SPC
28MAR-2013  ONLINE TRETC: 70,040.00 JWMAR-ZO13 4,081.86
Ashley Cooper Life Inil Ysuter, 5PC
260-MAR20E3 GOV STAMP DUTY 1.50 -MAR-ZDTD 24,079,806
ZE-MARIMA  CREOIT INTEREST 061 M-MAR-2013 28,089,47
28-MAR2013  SERVICE CHARGE 150 . D‘I~A!’R~2§)13 24,078.87
This staternent witl be comldered corert [F no report B recsived Trom you within 30 days.
‘Thia acceunt Is oparated undar cur rules and regulations and all Tterns ar¢ eradited subject to clwance and fine) payment.
* rUnauthorlesd ransaction 7 & = Revorzal transaction Fhgo 2 of 2
CD-D00093
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ASHLEY COOPER LIFE INT'L INSURER,
SPC #BO ACH INSURER SPC ACLY

1105-8007 PG

P.0, BOX 2185

KY1-1105, KY

for the perlod 01 January 2013 to 28 March 2015

7 contactinformation . Impertant intermation TN
putierfiald dank (Cayrman) tlmlted In Fabrusry 2013, Butterlleld will begin offering shactronie account statemeim via Butterfleld
88 Forl Strect Orillie, After March 2013, peper stetements will be discontimied fof anline custormsrs who have
PO, box 708 - Ingged on 19 Bytterfield Onling n the past & months,
Grand Cayman Ki1-1107 . C S
Talgphene: (345) 949 7055 For mora Infotrsation, nlen.sn contact i custame? sarvice representalive by ealling 949 7055,

\_Facuimile! [345) 949 700

./
7~ Account Summary ) N

Accoutd nuhar 1241401 00023 tipenkg balance {0 Jenunry 2003 { 568,34
Account corancy CAD Wikhdrawalt and other dablte (0 Rerms) $0.00
[raposits and other cradits (1 iterpt) § 0.0
Chaalng bularue % of 28 March 2013 £ 568,35
\. /
Posting Valua
data | Transaction description Debite Credits date Balanca
‘EE-MAR-1013 CREDIT INTEREST ' ' 001 31-MAR-Z013 968,35

This stateraent wit be considered cotract T nt rapart i rocalved fram you within 30 days.
This siccount Is opuratad under our rules and roguwetions ahd all Wems ore crediied sibject to clearance and final payment.

f";"‘*“:‘) o

w"- :
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ArpvanTaon
LIFg INVESTMENT FUND B¥C
‘ Statement Frontt ¢ pay 13
VAN 0 gy G =7 R 7SS WA M ik e s - o
P.().Box 2183QT *
Grand Cayman

REF; ACLI 1105-8007 PC

Dale ‘ | Traisnetion ; - e
Baginning Brlanos of Sharse 0.1442 287512 £2,084.77

Ending Brlnnee of Shares 70,1442 12492 82,0208
Increasa/{eorenss) In Markot Valua duting the parlod £37.04

Awsoty Hold Bharas Markot Value
ALIF Liguidity Bagregatcd Paoplfollo 70,1442 HIIZI.SI
Total Portfollo Valoe $1,121,81

prrrr——— RSB

3th Floor, Windvard 3, Rugutta Ofico Park, Wost Bay Rond 2, 0. Dux 2184, Qrand Chiymisn, KY1-1103
Tol; (34500491360 Max: (345) 949.0520 Ti-madi: Wnfxlorasader, ooy

CD-000095
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Teatrice B, Boviy Bamiy Hadinge Trust
. dnded July 28, 3000

Alngka USA Truit Company Troslce

200 W, 36ih Avenire, Sylte 200

Anchorage, Alaske 99501

QUARTERLY STATEMENT
LIFR FOLICY MO, ACLL LI05-8007 $O
TRANSACTIONS FOR QUARTER BMDING : JUNE 30, 2013

{7 AR A e S T R B T NN 7 S U AN
LD Snvines Adcinail
Ol=Apr=13 Palance B/F ] 4,008.97
07-May-13 Whhdrevad of Members Capital - ACAC Serios G2 755000 § 81,628.97
07-May-13 WT Chasgas ot Cotnetlos (46,00 & é1,572.97
07-My-12 Withdrawal of Meslient Copital - ACEC! Sorlex C} 37,550,600 § 9912297
7-Muy-13 WT Chareo iy Cometion 00 X 99,066,97
07-Muy.13 Withdrewnl of Minibor: Capltal - ACSC Sories C1 37,55000 3 130,606.97
O7-Mny-13 WT Chatgos per Comerion. (Ja00) § 136,560.97
a7vny13 Withdrawsl of Munbott Cipltal - ACSC Sartes TI 3'3,550.00 4 174,110.97
O%-Mny-11 WT Chibrges por Comerion ou; 14,044.87
0 May-13 Polloy Lown (!!le 3 05497
OP-Mny-13 WT Chargen - Felky Lomn . (20.00) § 2390497
30-Muy-13 Berviso Pek and Siamp Dty [030) 3 23,9767
A-Muys13 Fervlow Foonnd Samp Doty {030) % 0437
ElJuae1d CQUEYT Cash Patd Q1 15 o Futw tspeaaf) § . 80008
HnJiid CO0ETY Cash Pald Q1 13 COT e (300 % 8071
2dudine1? Wighdrawal of Mombary Chapinf - AGEC Serlas 02 TLENO % #0,692.1)
24-lpn-13 WT Chiarges per Coinurlén (5.00) ¥ [RLLRY
24513 Withdrmwn! of Membark Copttal - ACSU Sotlag C2 '12,615.00 5 1538110
W ikir13 WT Chargan por Cénirtiion (5.00) $ 153,355.11
Tndun-13 Wilhdrawsl of Mombars Grphiel - ACSC Saries Tl H.G'IS.W 3 26,000,1(
24ehun-1} W Chage par Comeripe s.om $ 26,004.11
24-Jun13 Withdzawa of Mombort Cuplial - ACSC Sexies T1 TETS00 § 298,609.0%
24-Juniel 3 WY Charger par Donserlon (6.00) % 208,683.1¢
2-Junld Policy Lomn (200,70000) $ 7.990,81
26013 W Chintggas » Polley Lagn (R0.00) & LTEXY
280un-]3 Bork Conflanplton Pes (2o § 704011
28-Jun<13 Lnterst 1o Deta 075 § 7,841,880
28hp-13 Sorvice Peas and Siamp Duity {0.60) & 184429
28T 15 Servies fan and Simp Daty {o.60) & 724048
A0un-13 Baisnoa C/F 744069
CAL SuvlimaAgcount
Tl Balanea B/ A 9183
28wjunsi Tnigrest to Dato 001 CAD 06836
Dnlanes UF Cab 040,34

A0fun-)3

CtASH SURRBNDER VALUB

ORI S AL P T Y R AN MANKERALYD
H 7,840,680 Butterfiol] UBD Savings Acoomnl b 7,840.60
s 93068 Bulterftold CAD Savings Account 5 freaixat
¥ 1,940,92  ALEY Liquidity Searogated Portfolla 701042 3 2,13744
$ 2,A01,800,00 Advantage Lifh Smalt Cap Pund BPC 3 13240 § GOS0
b3 1, B20,424,50 Aghlay Cooper Soall Cap Sorlea C1 100 ¥ 1,872,952.00
b 2,274,530.00  Avhloy Cooper Sl Cay Saries C2 1] 13 2,200,042,00
5 2,559.327.00 Ashlgy Cooapor Sminll Chp Sarlos G2 100 $ 248028840
5 2,808,202.00  Ashley Cogpor Smal Cap Serles 1) 100 ¥ 2,621, 79100

T s

B MLYIXC TN

CD-000026
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Tioaivice 1, Davs Pumily Herithge Trost
dnted Juky 36,3000

Alaphn USEA ‘Tvust Company Trustes
500 W. Asth Averue, Bulte 200
Anchavmgs, Alaskn 29403

- QUARTHTRLY HEATHMENT
1LIFt POLECY NO, AGLY §105-8007 PG
TRANSACTIONS FOR QUARTER BNDING : JUNH 30,2013

Paot Cover 13,000,060
bodB SRAOBNS5Y
Rale 164%%

‘Tare in a policy Yot on thiy seqonnt, please snnfact homa offics for Mrther deialiy

CD-000007
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]WIMM Vrart

ADVANTAGE

LIFE INVESTMENT FUND 8PC

SBtaternent Fromi ., Apre1)
Advantage Lifo & Aunvity Co -
P.Q.Box 21850T Statemtont Tot  30-Jun-13
Grand Caymat
REF: ACLI 1105-8007 PC

Baainning Balando of Shogas 70,1442 302492 5,121.81

) Ending Balanco of Shares 70,1442 B).4664 $2,137.04
[noespse/{Dacrease) in Market Value during the period $15.24

Anvcts Held Bharey Mnstiet Vatae
ALY® Liquidity Sepregntsd Porifblio 701442 $2,137.04
‘Tatal Porifolio Valus 53,137.04

f——- . . = =]

Sth Plooy, Windward 3, Royut OMae Park, Wost Bay Rond PO, Box 2945, Givad Coyinan, KYI1-1108
Telz (34330949 L399 Fags (345) $19-0520 F-matl; infag@orusader.com,ky
CD-000088
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ASHLEY COOPER LIFE INT'L INSURER,
5PC FOO ACH INSURER SPC ACLY

1108-8007 PC
R.OBOX 2185
GRAND CAYMAN
EY1-1105, KY

'

Buttertleld

USSP : Furiygs Urprrate

For the peyiod 28 March 2013 ¥ 28 June 2013

7" Contact Informatlen
Buitedield Bank (Cayman Limited
68 Fort Stroet

PO Gox 708

Qrand Cayrnan Kyi-1107
Telsphene: {345) 349 7055

Impbrtant information

iy Febroary 2013, Buttarfiuld wil hogin offednp sheetrontc sccounl stalements via Bultarflald
Onfing, Aller March 2013, poper statetriny will ba disenptinued fer onking custoniers who have
fiyged on i Butterfialt Cnllng in the post § months, '

For mor tnformation, pltase contact o customer servico 1epresentative by calling 49 7055,

\,_ Facsimite: (345} 943 1004
{ Account Summary . o ] "\
Account number 2401401700014 Cining balance 20 March 2012 ¥ 24,07B.97
AGLaunt Curtency L Withdvawals and ailiar debils (8 Aems} ¥ 456.891.06
Duposits atd other credis (9 Jems) ¥ Ad40,652.70
‘ Closing bidens 8z of 28 June 2013 $ 7,840,69
.
Postiig Value '
date | Trensaction desaription Debits Cradits date aatance
GI-MAY-2D13 ' WIRE TRAMSFER FROM IAM00  OFMAY-2013 81,4972.97
11652870204
Q7 MAY-2013  WIRE TRANSFER FRTM 37,404.00  OP-MAY-E013 99,066,597
71852070284
A7-MAY-2013  WIRE TRANSFER FROM 3749400  OF-MAY-2013 136,560.97
MB32070284 ’
O7-MAY-2013  WIRE TRAMSFER FROM 3740400 OF-MAY-2013 1, 05407
118528703189
0B-MAY-2013  OMLINE TRF TO! 140,080.00 B4-MAY-2003 23,9748}
Ashley Conpar Ufe Jefl Iny SPC
0-MAY-2013 GOV STAMP DUTY 0,36 FLMAaY-2013 23,974,67
A1-MAY-013  SERVICE CHARGE 0,30 01 JUN-2013 23,9437
P1JUN-2012  ONLINE TRPTO: 15.557.26 1102013 EYOFAR
Asky Cowpit Lig Jat tnsurar 5P
24-JUN-2013  WIRE TRANSFER FROM 72669.00  24-JUN-2092 #0,886.11
/1852870214 ‘
24JUNZ013 WIRE TRANSFER FROM 72,669.00  RdJUN-2013 153,355 11
11852070284
24 JUN-2013  WIRE TRAMSFER FROM 7RE65.00°  J44UN-2013 226,084.11
b4
1 1 Unatdhorised tanseciion ¢ R o Revniss) angacilon Page 1 =12
CD-000098
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ASHLEY COGPGR LIFE INT'L INGUIRCS,

SPC FRO ACLIINSURER SPC ACL)
1108-8007 pC .
8401401700014 A
28.une 201 Butterfield
Posting : I Value l
" date | Trensection duscripticn l Dabity Credity date Balsnce
BSIBTONY '
WL IN-2013  WIRE TRANSFER FROM 7260000  24-JUN-2013 208,693.11
HB52870284
25 JUNIE  ONUNE TAF 102 290,780,00 26-404-2014 791311
Adhbey Cooper Llbe ntf s SPC e o _ L
28 U201 BANIC CONF FEE " rion LB-HUN-2013 7,841.91
L FORDEC 31, 2002
28-JUN-2015  CREDIT INTERESY B8 FO-UNIDD %odt.09
2BJUNEDI GOV STAMP DUTY 060 HO-JUN-2098 7,841,20
28-ILUNS01T  SERVICE CHARGE 040 01UL-2nE 7.540.89
This statenent Wi be comltsed correct i no report i received from you within 30 duys,
Thie BCCOW b opmated unddr our rbes and ragulatiov and ol itenis ark dadited ;ub}e:t 10 clinranve snd findl payment,
* w Linavthorsgd vansactfon / 1 = Reversel Iransaction Bage 2 ol 2
CD-000100
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ASHLEY COOPER LIFE INT'L INSURER,
SPC FRO ACLHINSURER SPC ACLI

Butterfield

1105-8007 PC
P.O. BOX 2185 -
GRAND CAYMAN USSP - Furingt lrprate
RY1-1108, KY
For the periad 01 Octaber 2013 to 3 Decernber 2013
/" Contect information Impartant informatlon ™
Butterfleld Bank {(Gayrman) Limbted In conmction wit aur year end audll, If lhere ara any discrapandes with 1his stalement or pdvice,
66 Fort Strae please contact our audions, PicewaterholseCoopars, P.O, Box 258 K¥1-1 1td.
P.CY, Rox 705
Grand Cayman KY1:1107 Attne Jamas Wilidnson or by phone on 1 345-914.8638
Tabtphone: (345) 949 7055
\,_ Facalmils: (395) 949 7004 Y
,/_ Account Summary "\
Aceolmnt numbr #401401700014 Opening batance U1 October 2013 4 18.225.04
ACCOUT curreney ush Withdizwals and other deblls (6 Rems) 1 216,837.78
Deposits end ather credhs (5 tems) $ 200,806.44
Closing balence a5 of 31 Bacamber 2017 5 2,094,570
\. )
Posting Valug
dete | Transaction description Bahkts Credits data Banlance
07-0CT2012  WIRE TRAMSFER FROM ‘ 5020150  D7-OCT-20M3 68,426.94
COMERICA DANK,
07.0CT-2013  WIRE TRANSFER FROM 50301.50 OFOCT-2013 118,628.44
COMERICA BANK
07-(CT-2013  WIRE TRANSFER FROM 8020150  02-OCT-2012 188,828.01
COMERICA BAMK
07-OCT-2013  WIRE TRANSFER FROM B0,20150  07-OCT-2013 219,091.44
COMERICA BANK
08-DCT-2013  OMLINE TRE T0: 200,830,00 0H-0CT-2013 18.201.04
Ashley Coopw Life kntt nsurer SPC
IOCT-20M3 GOV STAMP DUTY D.3¢ H1-00T-2013 18,201.14
$1.00T2013  SERVICE CHARGE f.30 MH-NOV2013 18,200.84
11-DEC-2013  ONUNE TRF TO: 16,106.58 VI-DEC-2013 209426
Ashley Cooper Life Infl Insurer SPC
-DEC-7A GOV STAMP DUTY 0.30 A-DEC-2013 2,093.58
30-DEC-2013  CREDIT INTEREST 044 31-DEC-2013 2,034.90
3-PEC-2013  SEAVICE CHARGE 0,30 01-JAN-2014 2.094,10
This sttemant wil be considered cotrect it no sepor Is recelved frisen your within 30 diys
asuz
* w Unauthotised trardacilon / R » Reversal transaction page 1 of
CD-000101
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ASHLEY COOPER LIFE INT'L INSURER,

SPC FRC ACLHINSURER SPC ACLI
11058007 PC »
8401401700014
Poming Value
data | Tramsaciion descripthon ] Dabits I Cradils I date Patance
This account is operaiad under aur rubes and regulations and all lvams are credited subjact th cearance and final payment,
i
* o Unauthesisad transaction / R - faversal transaction Page 2 of2
CD-000102
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Butterfleld

ASHLEY COOPER LIFE INT'L INSURER,

SPC FBO ACL INSURER SPC ACLI
1105-8007 PC

PO, BOX 2185

GRAND CAYMAN

Kyi-1108, KY

P - Sarings Crprate

for the period 01 October 2G93 10 31 Decembar 2013

(_ Copkact Infermation

Butterfieid Benk (C.ayman) Limiteg
68 Fort Streat

B0, Box 705

Grand Cayman KY1-1107
Telephone; (345) 948 7055

Impartant information

Iny tonnection with gur year end audil, i there are any discrepancles with this slatement or defvice,

pianse contact our audiors, PricewaterouseCoopers, F.O, Box 258 KY1.1104.

Attn; Jernes Wilkinsan or by phone on 1 345-914-8538

"\'

\ Fousimile: (345) 949 7004 J
/ Account Summary ™
Account number 1241401700023 Opening balaroe 01 Dciobar 2014 396597
Atcount currsncy cab Withdrawals and other deblts (0 ilems) §0.00
Deposlts and cther credits (1 ftams) 0.0
Closing balance as of 31 Dicember 2013 § 9469.28
Posting - Valaa
data | Yransaction description Dahit Cradits duin falance
30-DEC-2013  CREDIT INTEREST gol 3-DECID13 86538
This staternant will be consldersd correct if o report I racelvad fram you whhin 30 days.
This zccount is aperated under our rules and reguistions and all items are crediad subject to clearance ond final paymant.
* = Unauthotised dransaclion / R = Revarsal transaction Paga 1 of 1
CD-000103
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Anvanraon

LIFE INVESTMENT FUND SPC

Statement From:  y.pi-13

Advantage Life & Annuity Co
T-0Box 2185GT Stntement To: 31-Dee-13
Grand Coyman
REF: ACLI 1105-8007 PC
o ALIF Liguidity. Segrégated Portfolio
Date ‘franmetion Type Bhares Price Value
Beginning Balance of Sheres 70,1442 20.5675 £2,144,14
Ending Balonos of Shares 01442 30,9547 £2,571.20
Increase/{Decreasn) in Markel Value during the period 2114
Summary of Holdlngs
Angety Held Blunroy Markst Valne
ALTF Liguidity Segragated Portolio 70,1442 $2,171.20
Total Portfole Value $2,171.29
e —
Sth Floor, Windward 3, Regstta Office Park, West Bay Rosd PO, Box 2185, Crond Cayinan, K'Y 1-E105 CD-000104

Tol: (345309401509 Fux: (343) $49-0520 E-makl: Intogervsnder.coin.ky
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FOLICY LOAN REQUEST AND AGREEMENT

‘Nlﬁg@ﬂﬁll{'l'ﬁd . ) . Puuey'l'{ﬂbtr -
Cheryl L. Davis ACLI 1105:8007 PC
Talley Onpnr . .

Alaskn USA Trust Conpayy, as Trstobs of

the Biairivo B Davis ¥arnily Herltage Trust

dated July28,2000 ...

Asbley Cooper Life Jatginations) Hampst, SPC je xaqueatd by the wndsrsigiied to ehtar Into » Policy Lom -

Rovalving L Of Creg, bn t sty of the I
EaeF 1 Ay ik 1,1, aAGUDK 0k okoaeding Yot Mition
requmﬁd uhih&i)t#w rﬁ;up ' ‘fﬁ‘m sitached 1o this agrepment.

Xt is undersiond dnd asmed that:..

(A)  This

Poligy.

[ valye of this Policy f the requsdt of the policy owiier,
il 18 Dol (95 o0 00 oot sl b

s Polioy Losa Revelvisig Liue of Cradit is fivle undlor pad is subjédt to the tefms o this

(B)  This Policy is'hpr_bb ossigned to the Comtpny 4 gole seoutity for suoh Policy Lodd Revolving
Line of Credit (sce the Coflntrral Assignmient Agrecment sct ouf on the foverse of the polioy).

(C)  The total loan shall include and covér any exdsting loan, insluding interest

s o hoomid,

@  Advances may b mﬁﬂp,by ceah payments, tho transfer of cash sguivalents, such as merketable
seeiitition, of the fransfer of othor aegets, the fair market value of which i reudily agestansble,

Tf wt sty tire pnd for phy reegon Botrawer's Obligations excesd the shove doller Himilation,
Barrower shall irmedintely pay to Landet, [ ossh of by the return of such of the other Regots

initially advanced by Leuder to Borrowet, the ambunt of 2lich expess.

(B)  Theobligetion: of Borrower to Lender ghall b@nr interast on the average daily hglanmé owiig,

ol a fate of 3.86% per anmum computed on the basls of actusl days glansed.

(F)  Whenever the total indobtedness incfuding acérued but nnpaid interost shell exceed the loan

yalae of the Pelicy, the Polioy shall become vold.

Each of the nadersigned certified for himself, that no bankruptey or insolvenpy procesdivgs have been filed or
corvmenced by or againet him.

CD-000105
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GOLLATERAL ASSIGNMENT |

FOR VALUR RRCEIVED the vndersigoed. Assignor, being the owner of Poliuy Neo. ACLI 1105-8007 rC
Jesued by ASHLEY COOPER LIVB INTERNATIONAL, INS spc ef5 Floor, Windward 3, Regalia
Office Park, P.0, Box 2185 Grand Cayrar KY1-1105; CAYMAN TSLANDE (hefefn ofled “the %om;anhy")
on the life of Cheryl L. Davis doee Reriby peeign, frandfer and aet over wib ASHLEY COOPER LIFE

iRNAﬂQNAL NSURER SPC (hercin cnllosi Ithé Aggignac") pa mllami Sevurity all olaling, qpﬂm‘m,
privileges, thersjo, bt sbjeot tp the tenm and donditioris of (o daid Polioy. and of this instrumant md o sty
suparinr lmun wlﬁqh the cnmpmwmﬂy have agajnut the sa.{d Polid:y :

“The. undmigtmd by this intrgmént jolntly @hd qeytally agroe, and Ilm Asgigriod by maptqm: of this
mlgnmw ngms, td the tgimm, woniditlons, b ions Hind maervn;fopa hmimﬂef ae€ foith: -

1. Bﬁhth ot Mqtuﬂty Clalg. 3£ the sid Polioy betimmey the Aubjet.of olaim by dmth or mhmwm, the
Gﬁmpﬂm' it hmpy o d to pay fo the Agignes to the nxtent of the mnniea pnypbia widder the Po]iuy
By pisionnit aqm;l to the debtednses Bpoureid hy thls wsignment,

z. Burmqgur aid loans. In the event, of défault in ajment of the mdwms eaun:qd l;y thip Asgj
the A mﬂu, aqt,mg m::, may wmlqu iy ﬂgﬁn e tmd to \tlm nJ,\qy fo. wﬁ: o ’JIE i’ol F“'éllf

aty fhitourder or sabuting ymm ongh srenler BLI0 Pali;gy
euidorsed for ffs q:e# daup Inmiratics, provided that the. it bd entitled Yo técelve by
way of lann,\ o chsh gﬂﬁoﬁ;r v&ll’uc m:mm mﬁm; of mu ﬁ*ﬁm&“gﬁw B;n :g:;’mmﬁ Y

3. Pro f o D lﬂ lmﬂ mmgt. The &ombmy ay wmﬂ the mm fia) fmmt of;h e g oﬁnolns!va
-?“mm:mﬁﬁ 0 Al “*"“"’z*‘*“ i

4, Dividendls. The dgm to: withdmw nﬁy dav;dqm}u now Ql‘lr-dltﬂd ot Which ity hw*ﬂtflar by arnditcd 1o the
sald Poloy tmm‘qu to the Agsigiior and ak¢luded from uﬁn Ausignﬁmnt .

5. ﬂnmnf Bmmﬁm? aml Qpﬂqnﬂl M#des of Bpl}lqmpﬂt. Thm are mﬁuroad tn ﬂm Asgignor and

froin 'fhin- Assigtsnent the rights to designads Atid change 3 ‘bapef and o elvot any bptionial

wdde of spttlement permitted by tho Polley of altoféd by the do iy, pr 9.13' that-the 1y rescrvatiols of

thege rights thall in ho way impadr the xight of the Agsignes to survefider the Policy with atl im ingidents or

impaly iy other right of the Assignee berewnder, ind sny daslgnatlnn or change of benoficiary o election

:f a i%uclc of eottlement ghall be made subject to this Aspignment and to the rights of the Anmmiem
ereuhidat.

The undamigned declarea that no proceedings in bankruptoy are pebding against him and that hig propery is not
atﬂ:ﬁm tD auy asnigummt for The benefit of creditors, '

Sighied o sEalo e . AQM’“ ... day of 13—4;0

CD-000106
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2258
ABSOLUTE ASSIGNMENT TO EFFECT A SECTION 103% EXCHANGE

The Qwner hereby absolutely assigns and iravsfers all rights, title and interest in and to the pollcy or contract
desoribed below (the “Old Policy™ including, without limitation, the righta to surrender it for ita cash value and
to receive the surrender procesds, to Ashley Cooper Life International Insurer SPC (the “Company™) for the
sole purpose of effecting an exchangs of life insurance policies or annuity eontracts under Seation 1035 of the
Internal Revenue Code of 1986, as amended {the “Code™).

Insurer: _Advantage Life & Annuity Company SPC

PolicyNo: _ALIP (008-1031

Insured: Cheryl Davis

Owner: Beatrice B. Davis Family Heritage Trust dated July 28,2000 - Alaska Trust
‘ Company, Trustee

It consideration of reasipt of the surrender proseeds from the Old Policy, the Company ngrees to issus, subject
to Its rules, a lifs insurance polity or sty contract (the "New Policy™) describad in the appliostiom for the
New Policy that has been submitted to the Company, The Cwner understands that the New Polley wilf not take
offect uati! such time as the Company receives the entire surrender proceads of the Old Policy from the nngiml
carrier deseribed above (the "lnsurer™),

The Owner inderstands that this assignment shatl be effoctive as of the dato the Company, as mignm. BCGEpL
thiz agsignment, The Owner also understands that the Company will not accept this nsaignment nnless the
Company has approved the application for the New Policy. ‘

The Owner understands thed, by executing this assignment, he/she imevocably walves all rights, claims and
domands under tho Old Polioy. The Owner further understands that upon scceptance of the assignment, the
Company will surrender the Old Polivy whereupon the Old Policy will no longur be In fores or effect ag of the
date the surrender request is deemed effective by the Insurer,

The Owner understands and agreas that he/she may have to continue to pay premiums to the Insurer for the Old
Policy until the date the Old Policy is deemed surrendered by the Insurer, The Owner further understands and
agreos that the Company is not obligated to pay and will not pay any preminms on the Old Pollsy and will not
be liable to any person if the Old Policy lapses for nonpayment of promiums or otherwize. The Owner
mnderstands that if the Old Policy does lapse it can be reinstated only if its terms permit and enly under the
conditions therein. The Owner aleo understands that if the Old Policy lapses, this transaction may not quelify
a¢ a Sectlon 1035 exchangs.

If the New Policy is an interest semsitive policy or variable contract with a fixed rate option, the Owner
vnderstands that the crediting rate fir the New Policy mey differ from the rate in effect at the time the
application for the New Policy is submitted 10 the Company.

The Company's liability under the New Policy is expressly conditioned upon the receipt of the swrender
procesds of the Old Poliay. If the Company does not receive the entire surrender proceeds of the Old Policy

within four {4) months of the date the Company accepts the sssignmont, the Company 1osy sleot to sbsolutely
nssign fts rights under this assignment back to tha Owner und the Owner will accept such assignmaent. If this
foonry;

{a) coverage under the Old Folicy may no lonper be in force, in which case the Owner shall have the right
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- Beneflciary (if required)

(b) coverage under the New Policy will be provided only if the Company receives the first contract
premiam; and

(c) this ransactlon may not qualify as a tax-free exchange under Section, 1035 of the Code.

The Owner warrants that the Old Policy is currently in foree and is not subject to any prior agsignment,
irrevocahle beneficiary designation, proceedings in bankruptey, federsl tax levy or collection proceedings
rostlting from an wnpaid assessment or any other legal action.

Except it the limited ciroimatances set forth above, the Owner has absolutely po right under this ewignment fo
receoive the surender proceeds of the Okl Policy and no option to receive cash or other property instead of
recoiving the New Policy. If, for some reason, the Insurer ertoncously remits the surrender proceeds to the

Orwnier, the Owner agrees 1o hnnmdimlycudmeﬂmpmuedswermﬂ_m:ompmy.

The Owner has spocifically requested the Company to participate in this transaction mnd understands and agrees
that:

" (8) the Company nxid.ita represeatatives muke no representations, and have no responaiblility nor lability,
regarding the Qwhet's tax treatment under Section 1035 or sny other provision of the Code;

(b) the Compeny does not guarantee the validity or sufficlency of the assignment; and

(¢) it is the latent of the Company to surrender the Old Policy to the Insurer, and that any delay by the
Ingurer in paying the surrender proceeds so that they can be applied to the New Policy is beyond the

control of the Compaty.
The Owner agress to exscute any additional dociunents necessary to effect the purpose of this assignment.

Simdmisa-w day of )4pn,lu Alaaka Trys

Owaer: S
(FN Cnrpm'm, Truat or Pﬂmmhip Owned F "_'r%:"'"ﬂ _{' '.:l‘ll'rl;"‘

(For Corporate, Trust or Partnership Owned Policies)

o

Title: Assistant Secretary
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ARSOLUTE ASSIGNMENT TO EFFECT A SECTION 1035 EXCHANGE

The Owner hereby shsolutely aspigns and transfers all rights, titie and interest In and to the policy or oontract
described below (the “O1d Policy™) including, without limitation, the rights to surrender it for its cash value and
to seosive the survender procemds, to Ashley Cooper Life International Insurer 8PC (the “Compeny”}) for the
sole purpose of offecting an exchange of life insuranes policies or annuity contracts under Sectlon 1035 of the
Tnternal Revenve Code of 1986, as amended (the “Code™). Further, the Owner and the Company agree fo the
assignment of all rights, obligations and liabilities to the Company relating to any Poligy Logn Request and
related Collateral Asslpnment made by the Owner in sonpection with the Oid Policy.

Tnaurer: Advantage Life & Annuity Company SPC _
Policy No: ALIP 0008-1031 P —
Ingured: Cheryl Davia N
Qwner: Boatrice B, Davis Family Heritage Trust dated July 28,2000 — Alaska Trust

Company, Trstee

In conslderation of receipt of the surrender proceads from the Old Policy, the Company agreos to jzaue, subject
to fis rules, o Hfe insurance policy or annulty contract (the "New Policy") desoribed in the application for the
New Policy that has been submitted ta the Company. The Owner understands that the New Policy will not fake
oifect until such time as the Company receivea the enticy surrender proveeds of the Old Policy from the original
carrler describad above (the "Insurer"').

The Owner understands that this assignment shall be effective as of the dates the Company, 53 assignes, accepts
this casignment. The Owner also understands that the Company will not accept this assignment unless the
Company hag approved the application for the New Polloy.

The Ownor undersinnds that, by executing this assignment, hefshe imevocably waives all rights, cinims and
demands under the Old Pollcy. The Owner further understonds that upon secceptance of the assignment, the
Campany will eurrender the Old Policy whereupon the Old Policy will ho longer be In force or effect as of the
date the surrender request is doomed effactive by the Tnaurer.

The Gwner understands and sgrees that he/eha may have to continue to pay premiums to the Insurer for the Old
Eolioy until the date the Old Policy is desmed sumendered by the Insurer. The Owner furiher understands end
agroes that the Company 8 not obligated to pay und will not pay any premiums on the Qld Pollcy and will not
be liable to any person if the Old Policy lapees for nonpayment of premivms or otherwise. The Cwner
understands that if the Old Poliey does lapse it can be relnstated only if its terms permit and only under the
conditions therein. The Owner ulso understands that if the Old Policy lapses, this transaction may vot qualify
ag 4 Section 1035 exchange,

If the Naw Policy is an interest sensitive policy or variable contract with a fixed rale option, the Qwnet
understanda thet the orediting tate for the New Policy may diffor from the rate in effeot at the time the
application for the New Policy Is submitted to the Company.

The Company’s llability under the New Polloy is exprassly conditioned upon the receipt of the surrender
proceeds of the Old Policy, If the Company does not reselve the entire surrender proceods of the Old Polioy
witkin four (4) months of the date the Company acoepts the essignment, the Compuny tnay eleet to shsolutely
assign its rights under this assignment back to the Owner and the Owner will accept auch assigmnent, I this
ocours:

CD-000109 i
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(%) coversge under the Old Poligy may no longer be in foree, in which cage the Owner shall have the cight
to the surrender proceeds of the Old Policy, and any other policy vaiues and rights;

(b) coverage under the New Policy will be provided only it the Company recelves the fitst contract
premium; and

(c) this transaction may not quatify as a tax-froe exchange under Section 1035 of the Code.

The Owner warrants that the Ofd Policy s currently in force and i3 not subject to any prior assignmont,
irevocabls beneficiary designation, proueedings in bankruptoy, federal tax levy o collection prooeodings
resulting from an unpaid assassment or amy other logal action,

Except in the Vimited circumstances get forth above, the Dwiter has abeolutely no right undor this assignment fo
receive the sumender procesds of the Old Policy and no option 10 receive oash or other property instead of

receiving the New Policy. If, for some reason, the Insarer erroneously remits the surrender proaseds to the
Owner, the Owner agreea to immediately endorss the prooeeds over to the Company.

The Owner has specifically requested the Company to participate in this transaction and underatands and agrees
that:

(8) the Company and its representatives make no repregentations, and have oo responsibility nor Hability,
regarding the Owner's {ax treatraent ander Seotion 1035 or any other provision of the Code;

(b) the Company does not guarantee the validity or sufficlency of the assignment; and
(c) it is the intent of the Company 1o surrender the Old Policy to the Insurer, aud that any delay hy the
 Insurer in paying the surrender proceeds wo that they can be applied to the New Policy {s beyond the
control of the Company.,
The Ownor agrees to execute any additional documents necessary to effect the purpose of this assignment.

signod s 'LV°___dayof W\t/ O Aok fross ey

Owmer;

Bensfiolury (if raquired)’

(For Corporate, Trust or Partnership Owned Policles)

the _ dry of _

Title: Assistant Secrotary
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PROMISSORY NOTE
(With Revolving Lina of Cradit)

Datad: April 4, 2013 , $20,000.00
Kansas City, Missouri

FOR VALUE RECEVED, Davis Family Office, LLC, a Missouri timited liabilly company
(‘Borrower"), heraby promises o pay to the order of Alaska USA Trust Company, Trustes, or ita
successors in trust, under the Beatrice B. Davis Family Heritage Trust, dated July 28, 2000
(‘Lender’), at Lender's address at 500 W. 36™ Avenua, Sulte 20, Anchorage, AK 89503, the
pincipal sum of TWENTY THOUSAND AND 00/100 ($20,000.00) or tha aggregste unpald
principal amount of all advances made by Lender to Borrowet hereunder, whichever is greatar,
together with interest theraon from the date of advance at a rata per annum equel to the Basa
Rate (a8 hereinafter definad) until seid principal sum and all acerued interest shall have been
pald and satisfied in full,

Buring the perlod from the date hersof until Aprfl 4, 2020 {the “Termination Date"),
Lender, in ita aole and absolute discretion, may make advances hareunder and Borrower may
borrow, repay and reborrow; provided, howevar, that Lender's obligation to make advances and
Borrower's right to borrow, repay and reborrow are subject to the terms, condltions and
limitations contained In this Note. If any advances are made during the period from the date of
this Note untll the Tarminstion Date, the cutatanding principal balance of ail advancea
hereunder plus accrued but unpaid Interast therson, and 4l other indebtedness under thia Note,
if hot sooner paid, shall be due and payable on the Termination Date. Lendar's books and
racords shall evidence all advances made by Lender o Botrowsr, which shall be conclusive
absant manifest arror,

The tarm “Base Rate” as used herein shall mean the lesser of (i) the Applicable Federal
Rete, for mid-term rates, pursuant to section 1274(d)(1) of the Internat Revenue Code of 1988,
as amended, as such rate is publishad by the Intarnal Revenus Service from time fo time, ot (i)
the highest rate parmittad by law on the date that thia Nole is Issued.

Interest shall be computad on the hasis of a three hundrad and sixty-five {363) day yaar
and actusl days elapsed. All cutstanding mmounts owing under this Note, ineluding unpaid
intarast and princlpal, shall ba paid In full on or bafora the Termination Data,

Lender shall have the right, In its ssle and abzolute discretion, 1o axtend the Termination
Date by dalivering written notice to Borrower. All payments shall be payable at Lender's
addrees or at such other placa as Lendar may designate by dalivering written notice to
Borrower, in such ooin or currancy of the Unlted States of America which, at the time of
payrmant, shall be tegal tander for the payment af public and privats debts, or In money's worth,

Borrower may prepaey this NMote at any time, in whole ar in part, or from time to time,
without premium or penalty, but with acerued intarest on the principal smount ao prapaid.

All payments hereunder shall be applied first to the payment of intarest on the unpaid
principal of all advantes autytanding under this Note, and then {o the balancs on account of the
principal of all advances due under this Note,
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Lender may collact a iate sharge hot to excesd ten percent {10.00%) of any paymeant of
interest or principal, or of any othar amount due to Lander which Is not paid or reimbursed by
Borrower within twenty (20) days afer demand therefor s made by Lender to dofray the extra
cost and expense Invelved In handling such delinquent payment and the ingreased risk of non-
collection.

It at any time, the rate of interest, together with all amounts which conatitute intereet and
which ara resarved, cherged or taken by Lender as compensation for fees, services or
expensen incldental to the making, negotiating or collaction of any advance evidenced heraby,
shall be deemed by any competent eourt of lew, governmental agency or tribunai to exceed the
maximum of rate of inferest parmitted to be charged by Lender to Borrowaer, then, during such
lime as such rate of interest would be deemed excessive, that pottion of each sum paid
atiributable to that porffon of such interest rate that exceeds the maximum rate of Interest so
permitted shail ba deamed a voluntary _prepayment of principal.

Upon the happening of any Event of Default (as hareafler defined), all mdvances
outstanding hersunder, together with accrued interest thereon, shall, at the option of Lender,
accelerate and becoms immediately due and peyable and any privilege of Borrowar to {ake or
requeet advances hareunder shall terminate without demand or notice of any kind, Falle to
exercies suich option shall not constitule & waiver of the right to exercise the same in the event
of any subsequent defaull. Lénder may retain the services of a third party for the cqllection of
this Note upon any Evant of Default, Bomower agrees to pay Lender such amounts in
connaction with such collaction. This includes, subject to any limits under applicable law,
Lender's attorneys’ faes-and Lender's legal expenses whether or not there ia a lawault, including
attornaye’ fees and legal expenees for bankruptcy procesdings (including efforte ta modily or
vacsto any automatic stay or injunction), appeals, and any anticipated post-udgment collection
servicas. |f not prohiblitad by applicabla law, Borrower also will pay any court costs, in addition
to all other sums provided by law. . ‘This Note has been dellvered to Lender and accepled by
Lender in the State of Alaska. [f there is a lawsult, Borrower agrees, upon Lender's request, to
gubmit to the jurisdietion of any court, state or faderal, loceted In the 3™ Judiclal District of the
Btate of Missour],

Each of the foliowing ahall constitute an Event of Default (“Event of Default*) hereunder:

(8}  Failure or refusal by Borrower to make any payment of princlpal or interest due
under this Nete whan due;

{b) Faliure by Borrower to observe or perform any other obligation, covenant, or
conditlon of Borrower ta Lender containad in this Note:

(&)  Failure by Borrower to observe or perform any obligations of Borrower to Lander
on with respact to any fransactions, debts, undertakings or agreements other than the
transaction avidenced by this Note;

{d)  Any warranty, representation or statement made or furnished to Lender by or on
or on behalf of Borrowar under this Note, any agresment refeted to this Nota, or in any ather
agreament ar loan Borrower has with Lender shall prove to have bean false or misleading in any
rmaterial respact;

(®)  Filing by Borrower of a voluntery petition in bankruptey or filing by Borrower of
any petition or anewer soeking or acquiescing in any reorganizatlon, arrangement, composition,
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readjustment, liquidation, or simitar rellef for itself under any present or future faderal, state or
other slatute, law or ragulation relating to bankruptey, Insclvancy or other rellef for debtors, or
the seeking, consenting to, or acquiescing by Borrower in the appoiniment of any trustae,
receiver, qustodian, consarvator or iquidator for Borrower or the making by Borrowar of any
general ‘assignment for the benefit of creditors, or the Inability of or fallure by Borrower to pay
the debts generally as they bacome due, ot the insolvency on a balance sheet basis or buginess
faflure of Borrower, or the making or suffering of a prefarence within the meaning of Tederal
bankruptey law or the making of a fraudulent transfer under applicable federal or state law, or
concsalment by Borrowar of any of its property in fraud of creditors, or the giving of notice by
Borrower to any governmantal body of ingolvenacy or suapension of oparations;

(03] A material adverse change occurs In the sasets, liablities or net worth of
Borrower er any guaerantors of the indabtednass evidencad by this Note from the assets,
llablities or nat wosth of Borrower or any guarantors of the indebtedness avidenced by this Note
praviously disclosed to Lender; or

{¢)  Lender it good faith deems itaslf Insecurs,

. Borrower agreea to pay all taxes levied or assessed upon the cutstanding principal
against any holder of this Nole and to pay all reascnable costs, including attomeys’ fess, costs
relating to the epprafsal and/er valuation of assets and all other costs and expenses incurred in
the coliection, protection, defense, preservation, or enforcement of this Mote or any
andaranmeant of this Nete or in any litigation: arising cut of the transactions of which this Note or
any endorsement of this Note ie a part.

LENDER AND BORROWER IRREVOCABLY WAIVE ALL RIGHT TO A TRIAL BY
JURY IN ANY PROCEEDING HEREAFTER INSTITUTED BY OR AGAINST LENDER OR
BORROWER IN RESPECT OF THIZ NOTE OR ARISING OUT OF ANY DOGUMENT,
INSTRUMENT OR AGREEMENT EVIDENCING, GOVERNING OR SECURING THIS NOTE.

BORRGWER, TO THE EXTENT PERMITTED BY ANY STATE OR FEDERAL LAW,
WAIVES THE RIGHT BORROWER MAY HAVE TO PRIOR NQTICE OF AND A HEARING ON
THE RIGHT OF ANY HOLDER OF THIS NOTE TO ANY REMEDY OR COMBINATION OF
REMEDIES THAT ENABLES SAID HOLDER, BY WAY OF ATTACHMENT, FOREIGN
ATTACHMENT, GARNISHMENT OR REPLEVIN, TO DEPRIVE BORROWER OF ANY OF ITS
PROPERTY, AT ANY TIME, PRIOR TO FINAL JUDGMENT IN ANY LITIGATION INSTITUTED
IN CONNECTION WITH THIS NOTE.

Borrower hereby waivas diligence, demand, presenfment for payment, notice of
nonpayment, protest and notica of protast, and notice of any renewals or extensions of this
Note, and all rights under any stalute of limitations, and agress that the time for paymant of this
Note may ba changed and extended In Lender's sole disoretion, without impalring Borrower's
liability hareon. Any delay on the par of Lander in exarclsing any right hareunder shall not
cperate as a waiver of any such right, and any waiver granted for one occasion shall not
gperate B3 o waiver in the avent of any subsequant default.

The making of an advénm at any time shall not be desmad a waiver of, or consar,
agraemaent or cammitment by Lender to the making of any future advance to Borrower.
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If any provieien of this Note shatl, to any extent, be held Invalld ar unanforma'blo. then
o;ly g&?h pravision shall be deemad ineffactive and the remainder of this Note shalt not ba
affected,

This Note shall bind the successors and assigns of Borrower and shall inure to the
benefit of Lender and fa successaor and assigns,

o A };T’hla Note shall be governed by and construed In accordance with the laws of the State
neka.

Davis Farpi ce, LLC

By: g
Christopher D, Davls,
Sole Member

STATE OF _Cal'l‘cm g )

) 88,
COUNTY OF | FEY )

On thie Z-,'i day of : mli , 2013, before me, the undersigned, a Notary Public
In and for sald State, perscnally dppeared Christopher [, Davls, Sole Member of the Davis
Family Office, LLC, Knowr to me to be the parson described in and who executed the within
Promissory Note and acknowledged te me that he exesuted the same far the purposss therein

stated, ae his frea act and deed.

AL JR,
Wimiasion & 1930002

Noisty Pdia - Osldornls 3
Los Angelme County ) '

Tn

My Oomrﬁisaion Explres: 5’[[@ [[é
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PROMISSORY NOTE
{With Revolving Line of Credit)

Dated: March 28, 2613 . $75,301.20
Kansas Cily, Missaur

FOR VALUE RECEIVED, Christopher D. Davis, a, individual (“Borrower*), haraby
promises to pay to the order of Alaska UBA Trust Company, Trustes, or ta succassors in truat,
under the Beatrice B. Davie Famlly Herltage Trust, dated July 28, 2000 (*Lender"), at Lender's -
nddress at 500 W, 368" Avenue, Stite 20, Anchorage, AK 88503, tha principal sum of SEVENTY
FIVEE THOUBAND THREE HUNDRED NINETY ONE DOLLARS AND 20/100 ($75,384.20) or
the aggregate unpald principal amount of all advances made by Lender to Borrowar hareunder,
whichever Ia greater, together with interest thereon from the date of advance st a rate par
annum equal fo the Base Rate (as hereinafiar definad) unill sald principal sum and all acerued
interest ehall have bean pald and satisfled in full,

During the pariod from the date heraof until March 26, 2020 {the "Termination Date"),
l-ender, in its sole and absolute diacretion, may make advances hereunder and Borrowsr may
botrow, rapay and reborraw; provided, however, that Lender's obligation to make advances anhd
Borrower's right to barrow, repey and reborrow are subject to the terms, conditions and
limitations conteined in this Note. If any advances ara made during the period from the date of
this Note until the Termination Date, the outstanding principal balence of afl advences
hereunder plus acorued bul unpaid interest thenaon, and all other Indebtedness under this Nota,
If not soonar paid, shall be due and payable on tha Termination Date, Lender's books and
records shall evidence all edvances made by Lender o Borrower, which ahall be conciusive
ahsant manifeat error,

Tha term “Rase Rate' as used herein shall mean the lesser of (f) the Applicable Federal
Rate, for mid-term rates, purstant to section 1274(d)(1) of the Infemal Revenua Code of 1088,
as amended, as such rate is published by the Internal Revenue Service from time to time, ar {ii)
the highest rate permitiad by law on the date that this Note is Issued.

Interest shall be computad on the basis of a thrae hundred and sixty-five (386) day year
and actual days elapsed. All outstanding amounts owing under this Note, including unpaid
Interast-and principal, shail be paid in fult on or before the Termination Date.

Lender gshall have the right, in itz sole and absclute discration, to extend the Termination
Date by dalivering wrillen notice to Borrower. AN paymsnts shall be payable at Lender's
address or at such other place as Lender may designate by delivering written notlce to
Borower, In such coln or currency of the United States of America which, at the time of
paymant, shall be legal tender for the paymant of public and private debts, or In monay's worth,

Borrower may prepay this Note at any time, in whole or In pert, or from time to tima,
without premium or penalty, but with acorued Interast on the principal amount ao prepald.

All paymants hereunder shall be applied first to the payment of Interest on the unpaid
principal of all advances outstanding under this Note, and then o the balance on acgount of the
principal of all advances dus under this Note.
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Lendar may collect a late charge not to exceed ten percart (10.00%) of any payment of
Interest or princlpal, or of any other amount due ta Lender which is not pald or reimbirsed by
Borrowar within twenty (20) daye after demand therefor is made by Lender to defray the extra
Ml!:t Ht?d gxpense involved in handiing such delinquent payment and the increased risk of non-
collecton. -

It at any tima, the rate of interest, togethar with all amounte which censtitute interest and
which are reserved, charged or iaken by Lender as compenaation for fees, sarvices or.
axpensas Incidantal to tha making, negotiating or eollection of any advance evidenced heraby,
shall ba deamed by any competent court of law, governmental agency or tribunal to excesd the
maximum of rale of interest permittad to be charged by Lender to Borrowar, then, during such
fime as such rate of Interest would be deemed excessive, that porllon of each sum pald
attributabla to that portion of such Interest rote thet excesda the maximum rate of Interest 8o
permitted shall be deamed a volurtary prepaymant of principal, '

Upon the heppening of any Event of Dafault (as hereafler defined), all advances
outstending hereunder, together with accrued intorest thereon, shall, st the option of Lender,
accelerate and become immediately dua and payahble and any privilage of Borrower to take or
raquest advances hareunder shall terminate withoul demand or notica of any kind, Fallurg to
axerclse such option shall not constitute a waiver of the right to exercise the same in the avent
of any subsequent default, Lendar may retaln the services of & third parly for the collection of
this Note upon any Event of Default Borewer agrees to pay Lender such amounts in
connection with such collection. Thia includes, subject to any limits under applicable law,
Lander's sttorneys’ fees and Lender's legal expenses whathar or not there I8 a lawsuit, including
aftomeys' feas and lagal expanees for bankruptcy proceedings (including efforts to madify or
vacate any automatle stay or injunction), appeals, and any anticlpated post-judgment collection
sarvices, If not prohibited by applicable law, Botrower alss will pay any eourt costs, in addiion
to all ether sume provided by law. This Note has been delivered to Lender and accapted by
Lender in the Siate of Alaska, if there is a lawsult, Borrower agrees, upon Lendar's raquest, to
submit 1o the jurlsdiction of any court, state or federal, located In the 3™ Judicial Distriet of the
Statae of Alaska.

Each of the following shall constitute an Event of Defaull (*Event of Dafault’) hereunder:

(a) Fallure or refusal by Borrower to make any payment of principal or interest due
under thiz Note when due;

()] Failure by Borrower to observe or perform any other obligation, covenant, or
condition of Borrower to Lander contained in this Nots,

(o) Faliure by Borrowar to absarve of parform any obligations of Borrower to Lendar
aon with respect to any transactlons, debts, undertakinga or agresmerds ofher than the
tranaaction evidencad by this Note;

(d) Any watranty, reprasentation or statement made or furnished to Lender by ar on
of on bohalf of Borower undear this Note, any agraement related 1o this Note, or In any othar

agreement or loan Borrower has with Lender shall prove to have been false or mialeading in any
material respaot;

{a}  Fling by Bomower of & volunlarﬂ; petition In bankruptey or filing by Borrower of
any petian or anawer geeking or acquiescing in any reorganization, arrangement, éomposition,
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rendjustment, liquidation, or similar ralief for lteelf under any present or future fadarsl, state or
othar statute, law or regulation relating to bankruptoy, insolvangy or ofher relief for debtors, or
tha seeking, consenting fo, or acquisscing by Bomower in the appointmant of any trustee,
racalver, custodian, conservator or Hquidator for Botrower or the making by Borrower of any
genoral sesignthent for the benefft of creditors, or the inability of or faliure by Borrower fo pay
the debis ganerally as they become dua, or the insolvancy on & balance shest bagia or business
failura of Borrower, or the making or suffaring of a prefarence within the meaning of faderal
hankruptcy law or the making of a fraudulent transfer under applicabia fedaral or state faw, or
concealment by Borrower of any of its property In fraud of craditors, or the giving of notice by
Borrowar to any governimental body of insolvency or sugpension of operaiions;

{n A material sdverse change sccurs In the assets, fablliies or net worth of
Borrowsr of any guaraniors of the Indebledness evidenced by this Note from the assels,
liabllities or nat worth of Borrowar ot any guarantors of the indebtadness evidenced by this Note
previously disclosad to Lender; or :

{g) Lender in good faith deems ilaslf Insacure.

Borrower agrees to pay =il taxes levied or assessed upon the outstanding principal
ageinst any holder of this Note and to pay all reasonable costs, including attorneys' fess, cosle
relating to the appraisal and/or valuation of assets and all other costs and expenses incurrad in
the collection, protection, defense, preservation, or enforcement of this MNote or any
andoreamant of this Note or It any litigation arising out of the transactions of which this Note or
any endorsament of thia Note is a part.

LENDER AND BORROWER IRREVOCABLY WAIVE ALL RIGHT TO A TRIAL BY
JURY IN ANY PROCEEDING HEREAETER INSTITUTED BY OR AGAINST LENDER OR
BORROWER IN RESPECT OF THIS8 NOTE OR ARISING OUT OF ANY DOCUMENT,
INSTRUMENT OR AGREEMENT EVIDENCING, GOVERNING OR SECURING THIS NOTE.

BORROWER, TO THE EXTENT PERMITTED BY ANY STATE OR FEDERAL LAW,
WAIVES TME RIGHT BORROWER MAY HAVE TO PRIOR NOTICE OF AND A HEARING ON
THE RIGHT OF ANY HOLDER OF THIS NOTE TO ANY REMEDY OR COMBINATION OF
REMEDIES THAT ENABLES SAID HOLDER, BY WAY OF ATTACHMENT, FOREIGN
ATTACHMENT, GARNISHMENT OR REPLEVIN, TO DEPRIVE BORROWER OF ANY OF IT8
PROPERTY, AT ANY TIME, PRIOR TO FINAL JUDGMENT IN ANY LITIGATION INSTITUTED
IN CONNECTION WITH THIS NOTE.

Borrowar hereby walves diligenca, demand, presentment for payment, notice of
nonpayment, protest and notice of protest, and notice of any renawals or extensions of thie
Note, and all rights under any statute of limitatiohs, and agrees that the tima for payment of this
Note may be changed and extended in Lender's sole discration, without impairing Borrawer's
Nability hereon. Any delay on the part of Lender In exercising any right hereunder shall not
operate as a waivar of any such right, and any waiver granted for one oocasion shall not
operate as a waiver i the event of any subsequent dafault.

The making of an advance at any time shall not be deemed a waiver of, or consent,
agreamant or commitment by Lander to the making of any future advance to Borrower.
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If any provigion of this Note shall, to any éxtent, be held Invalid or unenforceable, then
0nlyﬂtm.:10h provision ghall be deemed Ineffactive and tha remalndar of this Note shall not be
affacted,

This Note shall bind the succossors and assigns of Borrower and shall inure to the
benafit of Lender and its successar and assigns,

This Note ehall be gaverned hy end construed in aceordancs with the laws of the State
of Ajaaka. ‘

By: : y
[Christapher D, Davie

STATE OF ( ;.h&glm‘a )

COUNTY OF
On this 2t]_ day of

. 2013, before me, the undersigned, a Notary Public
in snd for seid State, persorglly gppeared Christopher D, Davis, known 1o me to ba tha person
described in and who executdd the within Promissery Note and acknowle to me ]
axetuted the same for the purposes therein stated, as his free act a
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PROMISSORY NOTE

$500,000.00 April 1, 2004

PROMISE TO PAY. BHAYRICE B. DAVIS ("Borrower™), whose addreas {a 1001 West 39th Teraoe, Katinaa
City, Missourl 64113, promises to pay to ALASEA TRUST COMPANY, Trustoo,.or its succoasors in tust, under
ths BRATRICE B. DAVIS FM\:&' ¥ HERITAGR TRUST, dated July 28, 2000, (“Londer), whoso addmsg s
Resohution Plaza, 1039 Weat Third Avenue, Suite 510, Ancliorage, Alsshn 9950121981, or order, the principal
amownt, of FIVE HUNDRED THOUSAND AND 00/100 (§500,000.00), togothor with intarast at the sate oqual to
the 4.750% por snnum, compounded quartorly, unkil ald princigel and all poorued Intorest shiall have been paid and
satisfied in full, The rate chorged herenndor {8 intonded o bo the Applicaile Federal Rato for lug-tetm quasterly
ruies publishod by the Intomal Revenue Bervice, pursuant to Section K274(d){t) of the Internsl Ravemue Code of
1086, 08 amannded, a3 of the dote of this Nole, -

//

PAYMENT. Peyment in respont of the priscipal and seomed intorest shall be mads by the Borrower withowt
demand or nolica to the Lender on Mavch 31, 2014, All payments due and payshle herpundor shall he paid in lawful
mitnoy of the United Blotes of Amerios; provided, howover, that payment mAy be mado In foreige suvency or lo-
kind with ths prior writien consont of Lender. Unloss otherwiao agrood opréqu red by applizablo Inw, payimeuts wilk
be apphied first to acerved unpald jntarost, then to principal, and any 4émaining amount to any tnpadd oolleotion
costa and late charges. ‘The ernunl interest rats for this Nots is compyed on 8 365/360 basis; that is, by opplylng the
matlo of the annual aterest rate over o ysar of 360 days, multiptied by the cuttanding principal balages, puidphtied
by the actual number of days the prinoipal baludcs fs outstangibe. Borcawer will pay Lender mt Lender's address
shown above of it #uch other plase as Londer may desighate jof writlng.

PREPAYMENY. Partial or full payment of this Nota yill be scoepled at anytime with the pro-rated foterest duo o
ke dato of any such payment without prnalty or premydm for such propayment.

INTEREST AFTER DEFAULT, Upon defaultAncliding fallure to pay upon final maturity, Lender, ut its optien,
may, if pertoittad nuder applicatile law, increasd the Intereat Rate on tis Note thee (3.000) pereentage polnts. The
Interest Rate will not exceed the macimmon rgi permitied by applicable law.

plges this Mots s ascured by a Securty Apresment {the “Security
Agrooment™ executed on concurrenily herewith in favor of Lender for certain personal property owned by
Borrower, ol the torms and conditiep of which arc horeby Incorporated and made a part of thin Note,

RELATED DOCUMENTS. ho twm “Relsted Documents”, se used hevoin, means md ineludes withoot
timitation all promissory nottg/eredit agreamants, loan ogreemerts, envirotmental sgroorments, gusranties, seourity
ngresments, morigages, deeds of trust, and all other |pstnments, spreemonts, and docomsnts, whether now ot
Horeaftor existing, snd afl renewals, extensions, modifications, refinancings, consolidations, and substitutions
thereof, executed in ronition with this Hote and tin Hecurity Agresment,

DEFAULT, Each offhe following shall conatitle an event of default {“Bvent of Default”) urider thin Mote:

Paymant
Other Fafaults. Bomower fails 1 camply with or 1o perform gy other tom, nhligation, covenant or

conditjdn contalned in this Note or i any of the Related Dodumarits or to comply with or to perform any tefm,
ibligdtion, covenant or condition contatoed in aay other agresment betwsen Lénder and Bottower,

éfault. Borrower fuils o make any payment when doe under this Note.

Fhize Btatements. Any warranty, representation of statement made or futnished to Lender by Botrower or
on Borrower's behalf wader this Note or any Relsted Documents is falso or mislending in any naterial respoot,

R‘,}M s Vot N e
Paga 10f3 dﬂ#ﬂg ?r/",/”
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sither now or 4t fhe tims made or furnishied or becomes falss or mizlosding &t any time thereafter.

Dooth of Insolventy. The Pormmowsr's death, the insolvancy of Borrawer, the sppolniment of a reociver for
any part of Borrower's property, any assignment for the benefit of cceditors, any type of areditor workout, of
{he conmencomont of any proceeding under auy bankruptoy or Insolvasicy laws by or agalngl Borvower.

Adverse Change. A matorinl ndverse changs coours in Bomower's finsncial conditien, or Lender believes
tho prospect of psyment or performancs of this Note {s impaired.

Insecurity, Lender {n good fulth believes jtaelf insecure,

LENDER'S RIGHTS. Upon default, Londer may dovlare the entire npaid Princips] Balenoo on this Note and all
accrued unpatd intereat immediately due, and then Borrowor wili pay that pmount.

ATTORNEYS' FEES; EXPENSES, Lender may hirs ot pay someons else 1o help collant this Note if Borrower
does nat pay. Borrower will pay Lender that amount, This includes, subject to any Hmits under applicable low,
Lender's attomoys” foss nnet Lender's Togal expenses wheilter or ol there is & lawsult, incloding sttorneya* fees sad
expeaes for bankouplay proceedings (including offorts to modify or vacats any sutematio stay or injunctlon), and
wppesls, If not prohibited by spplicabls law, Bormower also will pay any cowrt coats, in addition to all olher suma

provided by law. .

SUCCESSOR INTERESTS, The terms of this Nots shull bo binding ngon Botower, end npon Bowower's halrs,
personal reproscutatives, suooessors and assigus, and shall {nere to the bonafit of Lender and i succagvors and

astigns,

GENERAL PROVISIONS. If any provision of this Note ehall, for sny reaen, be held 1o be invalid or
vmenforooeble, such sl rot affoct any other provision hereof, but this Mots ghal bo construed g If sush fsvalid o
voeiforosable provision had nevar boon sontained hersin. Any Inforest paid or sgreed to bo pald by Bomowe lo
Lender shall not excosd the maximum amount permitted under applicabla law.and, in sy contingency whalsoever,
i Londer shall recefve anyihing of valuo deemsd itevest under applisablo Jew which would sxeosd the maximue
amont of Interest under applicable law, the excestive smount of interest shall ba applied to neduce the ynpaid
prinoipsl amourit of thip Note or refunded to Homawer. The puragraph beadings In this Note are for conveniece
waly nad thoy will not lirmit amy of the provisions of this Noto. Any notice muiled postage propaid to Hortower's
addrens ghewn at the boginning of this Note at Jeast five (5) calandar doys bofre the timo of the event to whick wuth
notloa relates shall be desmed ressanable, Lender may delay or forgo enforclig muy of its rights or yemadios undes
this Noto without losing them. Borower and any other persin who signs, guerantees or endorses this Nots, 1 the
axteot allowed by faw, wnlve presontment, denstind for payment, und notles of dishidénor, Upen any change in fhe
terms of this Mots, and untesn otharwiss expressly stitod 36 writlog, no party who signs thia Note, whether as maker,
guerantor, accomunodation maker of sudorier, shalt ba relensed from linbifity, All such parties agres that Lesidor
may senew or oxtend (ropeatodly and for any length uf time) thir losn or relogse sny party, partaer, o guarantor or
sollsteral; or-impair; and take any other nction deamed mucoasary by Londer without the consent of or notieo 1y
anyons. All such parties aiso agreo that Londar may waodify-thix boan without thy eonstnt of or notice to onyons
oihioe fhan the party with whom the modification i made. The cblipations wnider this Nobo aro Jobat and sovaral,
Lender may assign. or irandfer to another person or sntlty this- Nota (or any part of i including the Ouistanding
Balance) st sny time, The pecson or ontity to whom Leader wansters or assigng the Note will have atl of Lendor's
tights under this Agreemont, Burrower canaot assign or trengler suy of jts righls or responaibliities under this Note.
Use of the nouter gender shall be deemed to inuluide the meaculing and femiolne, and refarencs to the singulur shall
jocivde the plural and vies verss, s the pactien and context raquire,

GUVERNING LAW, This Note will be governed by, construed and enforced in accordauce with federad law and
{ho laws of the State of Alnzka, This Note haa been acoepted by Lender in the State of Alaska.

JURY WAIVER, Lender and Bormower bersby waive the right 1o any jury trial in any action, procesding, or
onnterchiie brought by either Lender or Borrowor against the othet.

ORAL AGREEMENTS OR COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR TO FOREBEAR

Page2ofd
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FROM ENFORCING REPAYMENT OF A DEBT INCLUDING PROMISES TO EXTEND OR RENEW
8UCH DERT ARE NOT ENFORCEABLE. TO PROTECT YOU (BORROWER(S) AND US (LENDER)
FROM MISUNDERSTANDING OR DISAPFOINTMENT, ANY AGREEMENTS WE REACH COVERING
8UCH MATTERS ARE GONTAINED IN THIS WRITING, WHICH 18 THE COMPLETE AND EXCLUSIVE
STATEMENT OF THE AGREEMENT BETWEEN US, EXCEPT AS WE MAY LATER AGREE IN
WRITING TO MODIPY IT.

PRIOR, TO S8HINING THIS NOTE, BORROWER READ AND UNDERSTOQD ALL THE PROVISIONS
OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEFT OF A COMPLETED COPY OF THIS PROMISSORY NOTE,

BORROWER:

gemrlee % Davis

Fage 3 0f'3
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PROMISSORY NOTE -~

.‘,.r"

$600,000,00 _April 1, 2004
/.r"

PROMISE TO PAY. BEATRICE B. DAVIS (“Barrower”), whose address is 1001 West 551k Torrace, Kansas
Clity, Missour] 64113, promizes to pay to ALASKA TRUST COMPANY, Trusles, of Ui sucossaors 1o troar, undes
the BEATRICE B. DAVIS FAMILY HERITAGH TRUST, deied July 28, 2000, (“Lender"), whose address L
Redolution Pliza, 1029 West Third Avenus, Suite 510, Anchorage, Alscka 99501-1981, or order, the principsl
suncunt of FIVE HUNDRED THOUSAND AND 00/100 (3500,000.00), togethor witk interest ot the rate equal to
tho 1.157% per annim, compounded quartrly, until suld priveipal aod o vhecrued dinterest shall huve beon patd and
satlefled in full. The rate charged hereunder fa intended to be ihe AppHoable Foderl Rate for short-term quutterly
rates published by the Intornal Roverue Service, pursunant to Seetiph 1274(d)(1) of the Interaal Revenun Cods of
1986, o5 amended, s of the date of this Note, ‘

PAYMENT. Poyment in reapect of the principsl and accpfiod Inforest shall bo mado by the Borrower withont
demand or notice to the Lendes on Murch 31, 2007, Al payineats duo and paysbie hercundar shall be giaid ju fawfol
money of the United Stntes of Americs; provided, howgter, tht payment may be made in forefgn eurrency or in-
kid with the prior writton conssnt of Lender. Unleas etharwise agroed or mauired by applicable law, payments will
be applod first to scorved unpaid imervst, than to fringipal, and any remalning amount to any unpald collsction
coste and Iato.charges. The annusl Interest rmis for'thie Nots in camputed on a 365/360 besiy; that I, by spplying the
eatio.of {he snnusl interest rate over & your of 360 days, multiplied by the outstanding principal bolance, multiplled
by the actual numbar of dxye the prinvipal bélauce is oulsfanding, Borrower will pay Lender ot Lender's adidress
shown dbava or ot such other place as Lendef may dosignate in wiiting,

PREPAYMENT. Partisl or full paympfit of thin Note will be accepted st anytirgs with the pro-rated Infatest dus to
(he date of wny such payment withmlfenalty or premium for sch prepayment,

INTEREST AFTER DEFAULYY Upon default, including faflare io pay upon final maturity, Lender, af it aption,
tnay, i pormitied wader applicptle lnw, inomase the Intereat Rute on this Nate three (3.000) parcentuge pelnts. The
Tnterest Rato will oot oxcged e maximuin mie permitted by applicable law,

COLLATERAL. Bongwor acknowledges this Nott is weoured by 8 Security Agreemont (the *Becurty
Apreemint”) executéd An concurrently hawwith in favor of Lender for ceiain poroos] property owned by
Borrower, all the tormyand conditions of which are hisrsby tncorporated and mada a part of this Note,

RELATED DOCHUMENTS. The term “Relsted Dosumetts”, ar used hereln, meany and includes without
Timitation o}l prophissory notes, credit agrectmants, Joan sgrecments, enviraumontal agresmsnts, guarantisa, Sedurity
ngeszrnents, rgtgages, deeds of trust, nad all other Instrumionts, agresments, and documents, whether now of
heteaftor exipfig, and all renewals, extensions, modifications, refinancings, coosolidntions, and substitutions
thereof, exeplited in oonneetion with this Note and the Security Agrosmant,

+ Bach of the following shall constitete an event of default (“Event of Defiule") updor this Note;
Jayment Default. Horrower fails o ranke any payment when due under this Nute,

* Other Defauile. Bomower fuils lo comply with or to perform any other term, obligation, sovensnt or
condition contained in this Noto ar in sny of the Related Doowsuents or i comply with or to perorm soy tenn,
obligailon, eovenant ar condition contained in any olher ugrésriant botwesn Lender and Borrawar,

Falee Statomenty, Any-wamaaty, retresaniation or statomuat eade or furriished te Lendar by Borrower or
on Bureower's bulialf under this Note or any Relsted Docurivents {9 false or misfeading in amy material rospsat,

By Je 10k vt npie
claked 9/1 71
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sithor now or at the thnp mads or fumighed or becomes fulee or misheading ¢ agy time thereafier.

Death or Insolvency. Thes Bomowet's dusth, the lnsolvency of Borrowes, the appointment of a recebver for
atiy part of Bomower's property, any asslgnment for the benefit of oreditors, any type of creditor wotkout, or
the commencement of any praceeding under any banlruptey or insolvency laws by ot against Borrower,

Advarse Change. A matecial adverse change ocours in Borrowsd's financlal condition, or Lender belioves
the prospect of payment o performance of this Noke is impaired.

tneacurlty. Lendes in pood faith betieves itself insocure,

LENDER'S RIGHTS. Upon defaull, Lendet may declare the entire ynpaid Principal Belance cn this Note aod ell
acoruad unpaid interest iintedintely due, and then Borrower will pay that amount.

AYTORNEYS' FEES; EXPENSES. Lender may hirs or pay someons slso to belp collest this Note if Bormower
does not pay. Borrower will pry Lender fint amount, This includes, subject to nny liits under applicable law,
Lendee*s attorneys” focs snd Lender's legal oxpénses whetlrer or aot there ia a lawsuit, including atiorneys® foes und
expensen for bamkupley proceedings (including sfforts ¢ modlfy or vacate aty aulomatic stay o injunation), snd
appeals, If not prohiblited by spplicabls baw, Barrower also will pay any court costs, ja addition to #ll other sune
provided by law,

BUCCEBSOR INTERESTS. The tems of this Note shall be binding wpon Borrower, and upon Borower's helrs,
pertonal reproscnintlves, Moosssors sand nesigns, and ghall dnure to the bepefit of Leader and. ity succossors and

assigns.

GENERAL PROVIBIONS, If any proviston of this Note chall, for any reagon, be held to ba invalid or
unenforeeabls, such shall not affect any other provision hereof, but this Mot shall be conattved a8 if such invalid or
unenforceablo provision had never been Gontained horein, Avy infrost paid or agreed fo be paid by Bartowar 1o
Landar shall not eecesd the maximom amount permittad under epplicable law sud, in any contingency whatsotver,
if' Leodar éhall racetve anythlog of valus doemed intencet vader applicabla low whick would exceed the mnxin
amount of intorost wader applicable law, the excasstve amocat of interest aball be applied to reduce the unpaid
priticipal amoumt of this Nete or refunded tp Borrowot, The paragraph headings in this Nota are for panvenlancs
only and they will not Jimit any of ihe provislons of this Note. Ay potics mailed postags prepaid to Borrower's
addrass shown at the beginning of this Note at least flve (5) calendar days befors the time of the event to which such
notics relatcs ahall be deemad roasoniable, Lender may delsy or forgo enforeing any of its rights or ramedies under
this Nete without losing them, Borcower and any olber person who signs, guaragtess of sndorses this Nots, to the
extent allowed by law, walve prassntment, demand for payraent, and notics of dishoner, Upon any change io the
tamms of this Note, and unlass otherwiss eipressly statod in writing, tio party who aigna this Note, whether es maker,
Fusrantor, sccommodation maket or endorest, abinll bo released from Hability. All such partics agre that Lender
taay renew or extend (repeatadly and for auy length of time) this fonn or release amy party, partner, of guarenter of
collateral; or impair; and take any other action decined nccessary by Lender without the consent of or notice 10
anyons, All such. parties also agres that Lender suay modify this loan withowt the consent of or notice to anyons
other than the perty with whem the modification is made, The obligations under this Note are joint and several.
Lender mey asgigh of transfer to another person or entity this Note (o any part of it including the Ontetanding
Talanca) of any tima. The pemson or entity to whom Lender tranafers or assigns the Mote will bave all of Lender's
rights nnder (hls Agresinont. Borrowst vanhot assign or transfer any of its rights or respenaibilities ander this Note.
Use of the neuter gendet shall be deewed to include tho musculine and feminine, rod refoience to the singular shall
inciude the plural end vioe verss, as dhe partica and context require.

QOOVERNING LAW, This Note will be govesned by, conatrued and enforced in aseordanee with federsl taw and
the laws of the State of Alssks. This Note has beon aecepted by Lender in the State of Alaska

JURY WAIVER. Lender snd Domrower hereby weive the right (o any jury trisl in any action, proceediog, o
countarclaim brought by sither Lender or Borrower against the other,

ORAL AGREEMENTS OR COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR TO FOREBEAR
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FROM ENFORCING REPAYMENT OF A DEHT INCLUDING PROMISES TO EXTEND OR RENEW
BUCH DERT ARE NOT ENFORGEABLE. TO PROTECT YOU (BORROWER(S) AND US (LENRER)
FROM MISUNDERSTANDING OR DISAPPOINTMENT, ANY AGREEMENTS WE REACH COVERING .
BUCH MATTERE ARE CONTAINED IN THIS WRITING, WHICH 13 THE COMPLETE AND EXCLUSIVE
STATEMENT OF THE AGREEMENT BETWEEN US, EXCEPT AS WE MAY LATER AGREE IN
WRITING TO MODIFY IT.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS
OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE.

BORRDWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSCRY NOTE,

BORROWER:

‘- ¥ .r\
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PROMISSORY NOTE

$1,500,000.00 April 1, 2004

PROMISE TO PAY, BHATRICE B, DAVIS (“Borrower”), whose nddeoss Is 100] West 50th Tene
City, Missouri 64113, promiies to pay o ALASKA TRUST COMPANY, Trusteas, or fls sucoessasrTn trust, under
the BHATRICE B. DAVIS FAMILY HERITAGE TRUBT, duted Yuly 28, 2000, ("Londer'y"whoso addcess iz
Resolution Placo, 1020 Weat Thisd Avenus, Sulte 510, Anchorage, Alaska 99501.1081, »
amowat of ONB MILLION FIVE HUNDRED THOUSAND AND 00/100 {51,500,000,0
the rate equal to the 3.300% per annum, compounded quarterly, untl snid prinipal 4
have been pald and satisfied in full, The rate charged herewnder in intended to bpthe Applivable Fedural Rate for
miduterm gunrtorly rates published by the Intornal Revenus Sutvice, pursuant toSeotion 1274(d)(1) of tha Intemal
Revenue Code of 1986, ns anended, an of the date of this Nate,

PAYMENT, Payment in respumt of the principal and acorued interpel shall be anade by Lhe Borrowm without
demend or notice to the Lender on March 31, 2011, Al paymants dys'and payahlo horounder ghall be pald In lawil)
mensy of tha United Sinies of Americe; provided, however, that plymont may be mado I forefgn ourrenay or In-
kind with the prior writion congent of Lender, Usless otherwissdgraed o roquited by applioable Jaw, payments will
be applied first 10 soorued unpaid intoraat, then to prineipal/and any remaining amount to any unpaid collection
costs and late chiarges, The snnual interest rata for this Noje'ts computed on a 3657360 basls; that iy, by applying the
ratio of the anuual intorast rate over . year of 360 days,#nultiplied by the outstsnding princlpal balance, multiplied
by the actusl sumber- of days tis principal balence jooutsianding, Herrower will pay Lendar at Lendor's address
shown abeve or at uch other plncs as Lender may designata in wrillng,

PREPAYMENT. Partial or full prymient of t
the dato of suy such pryménit without penaliyOr promium for such prepayment,

INTEREST AFTER DEFAULT, Upox'dolbult, including failure to pay upon fina Tauturity, Lemder, ut its option,
iy, if permitted undez applicablo law) Incrense the Intereat Rate on this Nots thres (3.000) percentnge polnis. The
Intzrest Rata will not exceed the max{mum fute permitted by applicable law,

% Note wil] be scesptad ot anytime with the pro-rated intercet dus to

COLLATERAL. Bomrower Ackunwlodges this Mot is secursd by o Security Apreement (the “Seourity
Agrecment”) executed on ceboumently herewith da favor of Lender for certain persunal propesty owned by
Borrower, all the termis and Zonditions of whick are herehy incorporated and made a part of this Note.

RELATED DOCUMEATS. The term “Related Documents”, os used hersin, menns and fuoludes without

Hmitation all promissey notes, aredit agreements, loan syrevments, environmental epToaments, guaranties, yecurity

ngroomentt, mottgplos, deeds of trost, ad all other instrnonts, agrecments, and documents, whether now or

beroattar axisting! and 4]l renewnls, extensions, modifications, refinancings, consolidations, and substitwtions
in connsetion with this Note and the Securlty Agrestnoni.

thereaf, executed
DEFAULY/ Busch of the following shall constitats an event of dﬂfﬂ‘lﬂh {“Bvent of Default™) pnder this Nata:

Payment Dafault. Bowrower fails to make any payment when due under this Note,

Othar Defaults. Borrower feils to comply with or to perfarmn any other fenm, obligation, covenant or
vondition contained in this Note or in any of the Related Documents or to comply with or to pesformn oy term,
obligution, savenent or condition contwitied in any other agresment between Lender and Borpower,

Faloo Statements. Any warranty, repreentation or ylatemont made o furnished to Lovidar by Borrower or
on Borrower's bebulf undor this Nols or any Related Dosuments Is false o misleading in any material respoct,

Kpllat 1k Newr n ke
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elther now or at the tme miade of furnished or Fecomes Milse or misheading at any tite thereaftar.

Doath or Insolvency. ‘The Borower's deuth, the insolvensy of Borrower, the appolntrasnt of 4 roculver for
any patt of Borower's property, any sesigameat for the benufit of oreditors, any type of oroditor workous, or
tho commencomant of any provending under any bankraptay or insolvansy lawe by or against Borrowet.

Advaraa Change. A mwierial ndverss chinge qoours In Borewet™s financial condition, or Lender believes
the prospect of payment or porformancs of this Mote is impaived.

Ingacurity. Lender in good fhith belleves itzelf inneoure,

LENDER'S RIGHTS. Upon defavlt, Lender may declare the entire unpaid Frincipal Balanco on this Nots and all
corusd vnpsid interest immediately due, and then Bormower will pay that amount.

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone £lse to help collect this Note if Bormower
doss ot pay. Borrower will pay Londer thet amount. This includes, subject to any limits under applicable law,
Londer's sttorneys’ foes and Lendor's jegal axpenas whiether or aot there fe-a lawsull, Inoluding sltomeys’ feen and
expenss for bankroptoy procecdings (noludivg offorts to modify or vacate eny automatic stay or Infunctlon), snd
npp:lndlu. If n;:t prohibited by applicsblo law, Borrower also will pay any court costs, in sddition to all other sums
provided Ly law,

SUCCESSOR INTERESTS. Thetoms of this Noto sbll ba binding wpon Botrower, and ujon Borrowec's livirs,
pertonal reprosenintives, sucooszane -and assigns, and shall inurs to the beneflt of Lendor and ite miccassors and

QENERAL PROVISIONS, 1f any provision of fhis Note shall, for unznmnon, be beld to be invelid or
unenforceable, such shell not affact any other proviston hereof, bt this Note shall be construed ua i€ such iovalid o
umenforgeabls provision had nover been contained heroln. Any intercat pald or agreed to be paid by Bamrower o
Lander shall nct oxcood the maxhinm amomt pammilted wndsr applicable lnw and, in any contingency whatsosver,
if Lender shotl recatve anything of value desmed Interest under applicable low which would mroced the mnxdmum
amount of Intorest under appliceble 1aw, the sxoossive amount of interest shall be applied to reduco the unpaid
principal amot of thin Note o refimded to Bortower, The prragmph hoadings by this Note are for conveniencs
onty and they will not limit any of the provisions of this Noto. Any notics maited postage propaid to Bortowet's
address shown at the beginning of thix Note at leagt five (5) calendar days beftrs the time of the svent to which nich
notico relates shall bo deorned reanonable, Lénder may dalay or forgo enforclng any of its rights or remedies under
thin Moty wilhout losing tivem. Borrower and auy other pereon who signs, guarantees or endomes thlz Mote, to the
extent aflowed by law, waive presentment, demand for payment, and nolics of dichorior. Upon any change in the
terma of this Note, atd veless otherwiis axprossly statod in writing, no party who slgna this Nota, whother ds maker,
guaranior, scoommodation maker or endorser, shall be relensod from lisbility, All such parties agres thot Lander
Ay rensw or extend (repeatedly and for wiy length of time) this Joan or rslease auy party, pannot, of guarantor or
colisteral; or impair; and taks any other action decmed necessaty by Londer without the consent of or notics 1o
anyone, All such parties also agres that Lander may modify thie losn wiihout the canssnt of or nolice to enyone
other then the party with whom the modifieition In made, The bligations wader this Mot are Jotht and several.
Lendor may asplgn or teansfir 1o another poreon o entity this Note {or any part of it including the Outstanding
Balunce) at any time. Tho. person or entity to whom Lender tranafors or assigns tho- Note will hisve all of Lander's
rights nndar this Agroément. Borrower aannot assign or transfer any of its rights or responsibilitles under this Note.
Use of the nowtar gender shall be dearned o inolude: the manculing and faminios, and retarence 1o the singular shall
include the plursf and vice verta, os the parties and context require.

GOVERNING LAW. This Nota will be governed by, construed and enfbrand in sccordance with foderal low and
the lows of the State'ef Alaska, This Note has baon accopted by Londer in the State of Alasks.

JURY WAIVBR. Londer and Barrower hereby waive the vight (o any jury triel in any sotlon, procesding, or
countorelnim brought by either Leoder or Bormower against the other,

ORAL AGREEMENTE OR COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR TO FOREBEAR
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EROM ENFORCING REPAYMENT OF A DEBT INCLUDING PROMISES TO EXTEND OR RENEW
SUCH DEBT ARE NOT ENFORCGEABLE, TO PROTECT YOU (BORROWER(S) AND US {LENDER)
FROM MISUNDERSTANDING OR DISAPPOINTMENT, ANY AGREEMENTS WE REACH COVERING
SUCH MATTERS ARE CONTAINED (N THIS WRITING, WHICH |8 THE COMPLETE AND EXCLUSIVE
STATEMENT OF THE AGREEMENT BETWEEN U8, EXCEPT AS WE MAY LATER AGRER IN
WRITING TO MODIFY IT.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTQOD ALL THE PROVISIONS
OF THIS HOTE, BORROWER AGREES TO THE TERMS OF THE NOTE,

BORROWER ACKNOWLERGES RECEIPT OF A COMPLETER COPY OF THIS PROMISSORY NOTE.
BORROWER:

\

Retirice B, Travis.

Page 3 of' 3
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SECURITY AGREEMENT

mawne 2258

THIS BECURITY AGREEMENT, datod ae of the 15t day of April, 2004, batween BEATRICE B.l '

DAVIS, an individual {"Debtor), ran,ldln? at 10 50th Temaca, Kensas Clty, Missoud 64143, and

ALASKA TRUET GOMPANY, Trustes, or lta successars in frust, under the BEATRICE B. DAVIS EAMILY

;IEEJ“EAGE TRUGT, dated July 28, 2000, a trusf formed undar the Iaws of the State of Alaska (“Sacurad
ary™)

REGITALS
A, Concurrently herewith, Deblar is executing ond ‘dafivering to Secured Party corteln

promissory notes, aach dated as of the data heracf, svidencing indebiedness by Deblor to 8ecured Party

(vollgctivaly the *Notes”), ag follows:
(i :rot;rﬂ.nljsuory Note In the principal amount 3800,000.00 due March 31, 2007 (the "Short-Tamm

) mm_l)my Nete the prnoipal amount $1,500,000.00 due March 31, 2014 (the "Mid-Term
(i H .

{IIY) Promissory Note tha principal amount. $500,000.00 due March 31, 2014 {the *Long=Tomn
Mote™);

pursuant fo which Secored Parly, subject to the terma and coniltions contelned in the Notea, is willing 1o
{end such amounts té Dabitor,

B. Secymd Party, as a condition precedant to lending such amount to Dablor pursuant to the
Nate, requires that Dabtor axecute ani deliver to Seaured Pary & security sgreament In substantiatly the
forrn heraof,

€. Dablor wishes to grant & security intarast in favor of Secured Parly us hersin provided,

AGREEMENT
In gongideration of the tsas contalned haraln and for other good and valuable considenation,
tha receipt and sufficlency of which are heraty acknowledged, the partios hereto agroe aw follows:

1. DEFINITONS.  All caphalized terms used hereln without definiliona shall have the
respective raanings provided tharaefor In the Note, All refarances to dollar smourts shall rmean amounts
in lawful mongy of the Unlled States. The following torma shall have the same meanings whan uaed in
this Agreamment:

1.4 The term “Agreement”, az usad hereln, meana this Securlly Agreement, ae this
Sacurity Agreament may be amanded or madified from fime to time, together will all exhiblta and
schedules attached to this Security Agreement from time to Hine,

1.2 Tha lémm “Collateral’, 8s uged heteln, maans the following properlles, asseta, '

and dghts of Dabtor, wherever located, whather now owned or herealler anquirad or aralng, and
all procesds and products thoreaf:

a-  alt of the art (the “Art™) desqribad In Exnibit “A" attached herato, and any insurance
claims and proceeds arising from the salo, destrustion, loss, or other digpasttion of
the Ast; and
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b- all Instruments (Including promissory notas), docurments, chatiel paper (whether
tangible or selactronlc), securities and all other Investrnait properly, supporting
obligations, and any other conlrast rghla or fights to the payment of monay srising
directly from the proteeds of the Nofas,

1.3 The term "Event of Default®, as used heraln, imeans the fallure of Deblor to pay
glr E:mm any of the Obligations as and when due to be pald or performed undar the torme of the
oL,

14 Tha term “Noten®, &s used herain, ghall Include all renawila of, axtensions of,
maodifications of, refinancings of, consdildations of, and gubstitulions for the Notes,

1.8  The tem “Obligations®, as used heraln, meana all of the indebtadnesa,
abligations and llablities of Daebtor to Sacured Parly, Individually ot colleclively, whether direct or
Indirect, Jolnt or several, absolute or contingent, due ar 1o bacome dua, now exialing or heraafter
arlelng under or In respect 6fthe Note, this Agraemant, or under any of the Related Docurments,

1.6 The term "Refated Documents’, as used heraln, meane and includes withoul
Timitation all promiasory notes, credit agresmants, loan agreements, environmental agrasments,
guarantiea securlly agreements, momgeges, deeds of trust, end all other Instramonts,
no Nlaan:anta. and doociments, whethar now or hereafter extiting, exacuted In connaction with the

gaticns, -

1.7 The term "Stats”, a8 used horeln, means the State of Alaaka,

All terme defined in the Uniform Commerclal Code of the Stale and used-hareln ahall have the same
definitions haereln ae spacifiod theredn; provided, howaver, If a term la dafinad In Article 9 of the Uniform

Comimeralat Gode of the State differently than in encther Aricls of the Uniform Commerdial Gode of the
State, the term hae the rmaaning apeciied In Aricle 9.

a GRANT OF SECURITY INTEREST, Dabtor hareby grants to Secured Parly, to secure
the payment and parformante In full of all of the Obligations, a securly intareet In and so pledges and
asslgna the Collateral to Socured Parly.

3 AUTHORIZATION TO FILE FINANCING BTATEMENTS. Dabtor hereby lrevooably
authorizes Sacured Perty al any time and from time 1o Ume to flle In any fling office in any Uniform
Commercial Code jurigdiction any Inltlel fnancing staterments ant amendments tharato that {a} Indlsate
the Collateral (}) ae all asaels of Debtor o worda of similar effect, regerdiass of whethar fity partioular
assal comprisad In the Collaters) fafla within the scope of Adicie 6 of the Linlform Commercial Coda of the
$tate or such Jurlediction, or (i) as baing of an equal or lesser soope or with greater detall, and (b) provide
any-othar Infarmation required by pant 8 of Artlcle 9 of the Uniform Commerolal Code of the 8tata, or such
gther jurisdiction, for the suffidency or flling ¢ffios ecceptance of any financing statement or amandment,
including {l) whether Deblor s an organization, the type of organization and any organizational
Identification numbar lasiad to Dabtor and, (I) in the case of a financing staternant filed as a fixture fing
of indicating Coliateral as us-axlracted collateral or tmber 1o be out, 8 sufficlent descriplion of resl
propsrty to which tha Cellatera) relatas. Débtor agrees to fumish any sush informallon to Sevured Party
gmmpr& upon Seoured Pady's request. Dablor also milfies its authorization for Seounsd Party to have

led in nnr Uniform Cormmerclal Code Jurlsdiction any Hke Infial financing etaternents or smendments
thareta If fled priara the date hereof, :

4, OTHER ACTIONS. To further \ho attachment, parfection and firat priority of, and the
ability of Secured Parfy to enforce, Sacured Pary's securlly Interest in the Collalaral, and without
imitallon ont Deblor's other obligations in this Agreament, Deblor égrees, In pach case st Dsblor's
axpanes, o take the following actions with réspect to the following Colleteral:
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41  Promissory Notes and Tanglble Chattel Paper. If Dabtor shell at aniy fime tald
or-acquire any promissery nolas or tanglble chattel paper from the proceads of the Nites, Dablor
ashall Torthwilh endorss, asslgn and dollver the same to Secured Party, scoompanled by such
;lnnwmqn'la of tranafer or assignment duly exeauted Ih blank as Secured Parly may from time to

mo epecily.

42 Investmeant Property. If Deblor shall at any tirme hold or acquire any certifioated
securitlos from the proceads of the Notes, Diebter ehill forthwith andorse, assign and defiver tha
samo fo Secured Pay, accompanied by such alruments of transfer or asslgnmant duly
oxeoutad in blank as Securad Pary may from lime to time spacify, If any Baouglkaa how of
heraafter acquirad by Dabior fram the provaeds of the Notos are uricertioatad and are lssusd to
Debtor ar lis nomines dirattly by tho lssuer thereof, Dabtor shall nmedlately notify Secured Party
thersof and, at Secured Parly's request and option, pursuant lo an sgresmert In forn and
substance eatlefactory 1o Seoured Parly, oither () cause the lesuer 10 egrea to comply with
inelructione from Securad Party a8 to sugh socuritios, without furiher consent of Dabtor or such
nominee, or (b) arange for Saqured Party to becoma the regleterad owner of the egurities. If any
securllies, whether cerlificaled o uncertificated, or other Investment proparly now or hareafter
acquited by Dablor ara held by Dablor or fla nominea thiaugh & securities intermediary or
commodity Intermediary, Deblor shall immediately notify Secured Parly theraof and, at Sscured
Party's roquast and option, pumuant 10 an agreement n Torm and substence sailefactory lo
Sacurad Party, either (i) caysa such sacurities Intermediary or (aa the cane may ba) commodity
Intermadiary to agrae to comply with aniitfamant ordera or other Inetructions from Securad Party
to such sacurilies intermediary as to such securities or olher lnvestment property, or (as the case
may be) to apply any value distributed an acoount of any commadity contract as directed by
Secured Party to such commedity Intermediary, In each cesa without furthar consent of Dabtor or
such nomines, or {if) In the case of inancial aavets or other investment property held through &
sacurities Intermadiary, arange for Seounad Party 1o beatime the antitiement holder with respect
to such investmeant praperty, with Dabtor béing pammiited, only with tha consent of Sacured mey'
1o exercien rights 10 withdraw or otherwise deal with such investment propaerty. [Sacured Fart
agroes wilh Dabtar that Becured Parly ahall niot give any such entiflement orders or Instructions
or directions to any such lsstier, sacurites intarmediary or commedity Inlermediary, and shall not
withhold ts consant to the exeroles of any withdrawal or dealing rights by Dabtor, unless an Event

of Default hes occurrad and is contiruing.

43  Perodio Appralsal of Art. Secured Party may, periodically, at its option, but no
mare fraquently than once In aach year, obtain an apprateal or evaluation of the Ad by Christla's,
Sotheby's, or Phillps of New York, Each such appraleer end apprelaal or evaluation ehall be
saflafactory to Securad Parly, To tha axtent not prohfbitad by applicabls law, the costs of such
apprataal shell be payable by Debtor to Securad Pardy on demand {which obligation Dabtor
haraby promises to pay).

4.4 Gollateral In the Possesslon of a Ballee. if any Collataral 1a ot any ime in the
possession of & ballse, Debtor shell promptly notity Sacured Party thereof and, sl Secured
Party's reguest and oplian, shell promptly obteln an acknowiedgament from the balles, in form
and substance satisfaclory to Sacured Parly, that the balles holds such Collateral for the benefit
of Secured Perty, and that such balles agrees to comply, without further consent of Debtor, with
instrugifons from Becurad Party ag to such Collateral. Secured Party agroos with Dablor that
Secured Parly shall not give any such Instructlone untess an Evant of Dafaull has ocourted and is
gﬂﬂﬂnulng or would cccur after taking Into account any action by Debior with respect to the

allea.

4.5 Othar Actlons as to Any and Al Collateral. Debtor further agrees, at the
request and oplion of Secured Parly, th take any and all ather actlens Secured Party may
totermine to be nacessary or usaful for the altachnisnt, perfection and first prionity of, and the
abillty of Secured Pary to enforce, Secured Parly's securlty Interest in any and all of the
Coliateral, including, without lmitation, {(a) exscuting, daslivering and, where approprlate, filing
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financing statemonts and amendments relating thereto under the Uniform Commerclal Cods, 10
the axtant, If any, that Deblor's slgnature theraon Is required therafor, (b} tausing Becured Parly's
narma to be noted as secured parly on any ceriificate of titls for a tilted good I such notation is a
condion fo attachment, parfactlon or priarity of, or abifity of Secured Party 1 enforos, Sesirert
Porly's ausurlty interest In such Coliateral, (o) complying with any provision of any stalula,
ragullution or ireaty of the United Stales as to sny Gollateral If compllance with aush provislon is &
condition to sttachment, patfection or priorty of, ot ability of Beoured Party 1o enforce, Sacured
Party's sacurily Interast In euch Colfaleral, (d) obtalning govemmental and olbwr third parly
walvars, consents and approvala in form and subslance setisfactory to Secyred Patty, tholuding,
without limitatlon, any tonsent of any licensor, leasor or ather persen abligated on Collateral, (a)
obtaining walvers from mortgagess and landiords In form and subslanca salsfaclory to Securad
Party and (f) taking all actlons under sny sarller versions of the Untform Commearcial Code or
under any other law, as reasonably determined by Satured Parly to be spplicable in any relevant
Uniferm Commarcial Code-or athat judediction, Including any fareign Jurisdiction,

5. REPRESENTATIONS AND WARRANTIES CONCERNING COLLATERAL, ETC.

Debior further reprosents and warrsnts to Securad Parly that Deblor I8 the awner of the Colluteral, frea’

Trom any right or clalm of ahy person or ahy adverse lien, sectirily Interest or other encummibrance, axcept

for the. geourity Interest oraatad by thile Agreemaent,

8. COVENANTS CONCERNING COLLATERAL, ETC. Dabtor furlher covenanls with
Secured Parfy e follows: (8} the Collateral, ta the extent not deliverad to Secured Farly purauant 1o
Seulion 4, will bo kept et those locations listed on Exhibit *A" and Doblor Wil not rermove the Gallateral
from such locations, without providing at least thirty (30) days prior wrillen notice to Beourad Party, (b)
exvapt for the eecurlty Interest heroln granted, Debtor shall be the cwner of the Collateral free from any
right or clalm of any ther pereon, llan, securly Interest or other encumbrance, and Debtor shall defend
ihe sama agalnet oll olatms and -demands of all peracns &t any Ume clalming the same or any Intereats
therein advarse to Ssoured Parly, (¢) Dabtor shall not pledge, moHgage o creata, or suffer to exist uny
fight of any person In or clalm by any person lo the Coliateral, or any sscurlly Interast, lien or
encumbrance I the Collatoral In favor of any parson, other than Secured'Party (d) Dabior wii keep the
Collateral In good order and repalr and will not ues the same In viciation of law or any poliey of Insufance
theraon, {) Dubtor will parmit Securod Party, or (s designes, to inarm‘t the Collataral at any reasonabin
tirme, wheraver ioaled, (f) Debior will ray promptly whan due all taxes, asseasments, govemmental
oharges and lavies upon the Collateral or Incurfed In connection with the usa or opatalion of. auuch
Collatara! or Ingumed In conneclion with this Agrearrant, (i) Dabtor-will not salt o otherwlse digpose, or
offar to aell or otherwise dlaposs, of the Collateral or any Irilarast thersin.

7. INSURANGE,

T4 Malotenanca of Insurance. Debtor will maintaln with financlally sound and
raputable Insurers Insurence with reapect to Its properties spainst such casuailies end
pontingencloa ag ahall be In accardance with general practicas In the Kanoes City ares, Such
Inaurance shall be In such minimum amotnds that Deblor will not be deemad 4 co-insurer under
appllcable Insurance faws, myulations and polldies and otherwise shell ba In such amounts,
contain euch terms, ba in.such forms and be for such periods a8 may be reascnably satlafactory
to Becurad Parly. Debtor, upon the request of Socuret! Parly, will deliver to Secured Pany from
time to tima the policles or carliicates of insutanca setlefactary to Securad Pnrg.. In tonnestion
with all policles covering the Collatersl, all such Insurance shall be payable to Securad Parly as
loss payee, and shall include such other andarsements as Seolired Parly may regulre. Without
limiting the toregolng, Dablor will (1) keep the Aet Insured wilh casuslty or physical hazard
Ineuriince on an "al rieks” basls, with broad form fload and eerthquake coveragas and efectronle
dote processing covernge, with & Tl replacerment cost endotGgoment and an "agreed armouni®
clause in an amount equal to 100% of the full replacement cost of auch property, {Il) maktsin, in
amounts equal to those generally mainfained In the Kensas Clty area, ganoral publle Hablity
inaurance. against clalme of hedify injury, deeth or property damags oocurring, on, In or absul the
proparties of Debtor,
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T.2 Insurance Proceeds. The proceads of sny casually insurance In redpect of any
cadualty laas of any of the Colleteral shall be hiéld by Secured Parly as cash collateral for the
Obligations. Secured Parly may, at its aols option, disburse from time to tims all or any part of
such proceeds 5o hold as cash oollateral, upon such terms and oenditions as Sucured Party may
reascnably presciibe, for direct application by Deblor solely 1o the repair or roplacament of
Deblor'e fraparty so damaged or destroyed, or Sacutad Parly may apply all or any part of such
pracesds to the Obligations.

7.3 Coatinustion of Insurance. All policles of Insurance shall provide for at least
Ihirty (30} days prior written canceliation noltos to Secured Party. In the event of fallure by Debtor
to provide and maintain Insurance as hersin provided, Secured Party may, al ks option, provide
auch insurance and charge tha amount thereof to Dablor. Dablor shalt fumish Seaured Party with
oemn?ataa of insurance and policles evidincing sotmpllance with the foregoing Insurance
provislon,

B, COLLATERAL PROTECTION EXPENSES; PRESERVATION OF COLLATERAL.

8.1 Expenass Incutrod by Svcured Party, In Seowred Parly's disoretion, if Dabtor

falls to do 80, ZEacured Party may dlecharge texes and other enoumbrances at any Uime leviad o

pléood on any of tha Collataral, malntaln any of the Collaterel, make repalre therets and pay any

necassary fling fees or insurance premiums, Debltor egroes to relmbume Sscured Farly on

darmand for all expanditures so made. Secured Parly shall have no obligation ts Dabtor to make

muohnwrd res, nor shall the making thereof be conetrued ag the walver or cure of any
t of L.

8.2  Secursd Porly's Obllgations and Dutles. Anylhing herein 1o tha contrary
notwithstanding, Dabtor shall remaln oblipdted and Habla under each contraet or agreement
comprised In the Collateral to be abasrved or parformed by Debtor thereunder. Secured Farly
shall not have -any cbiigation or [lablity undsr any such contract or agreement by reason of or
arlsing out of this Agreemant or the racelpt by Secured Party of any payment relating to any of
the Collateral, nor shall Sucyred Parly be obligated In any manner to perform any of the
obligations of Rablar under or pursuant (o an{ sch contract or agreamant, to make nguiry as o
the nature o sufficlency of any rruymam recelvad by Secured Party In respact of the Collntersi or
a8 lo the sufficlanty of any performanee by any parly under any sush eontract or agreement, to
presant or file any claim, to take any aution lo enforee any perfomancs or fo tollect tha payment
of.any amounts whlch may have beon asalgned to Bwure«} Party or le which S8atured Parly may
ba entilled ot eny time or Umas, Sscured Party's sole duly with respoct fo the custody, safe
keeping and phyaloal presarvation of the Collateral In ts posiesslon, undar Seallon 8-207 of the
Uniform Commarcial Code of the State or otharwiee, shall be to deal with auch Collatersl in the
6arme manhet 48 Secured Party desls with simitar proparty for ks own account.

8. BECURIIES AND DEPOSITS. Securad Party may &l any time following and durng the
conlinuance of an Event of Default, af s aption, transfer 1o Iself or angd hominee any escuntles
- constituting Coliateral, recalva any income thereon and hold such Income as additional Collataral or apply
it to the Obligations. Whathar or not any Obligations ara due, Seouted Farty may, following and during the
conlinuanca of an Event of Defaylt derand, sue for, collsct, or make any setllement or compramise
which il deems desirable with reepect to the Gollateral. Regardleas of the adaquacy of Collaterst or any
olhar security for thia Obllgations, any deposits or olher sums al any Yime oradited by or due from Setured
Party fo Dabtor may at any time be appliad 1o or set off againet any of the Obiigations then dus and
-owing.

10. NOTIFICATION TO AGCOUNT PEBTCRS AND OTHER PERSDNS OBLIGATED ON
COLLATHRAL. if an Evanl of Default ahall have tceuivad and be conlinuing, Dablar shall, at the, requast
and option of Secured Paity, notlfy accaunt debtors and other pergons obligited on eny of the Collateral
of the sacurily Interest of Sacured Party In any account, chattel paper. general intanygible, natrument or
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other Collateral and that payment thareof Is to be made directly to Secured Party of to any financlal
inatitution deskgnated by Secured Parly as Securad Party's agent therefor, and Secured Party may Reelf,
an Evant of Dafault shall have occurred and ba continuing, without notice to or demand upon Debtor, w0

actount debtons and other porsons obligated on Collateral. After the making of such a request or
the giving of any such notification, Dabter shall hold any proceeds of eollaction of accaunts, chatltel paper,
general Intangibles, instrumants and other Collateral recuived by Dablor as irustee for Seoumed Pary
withoul cammingling the same with other funds of Dabtor and shall Wm the same over to Bacured Parly
in %he ldentical form recalvad, together with any necassary endorearments o assignments. Secured Party
ahall apply tha prooeeds of collection of acoounts, chatta? paper, general Intanglbles, instruments and
other Collateral recaived by Setured Party to the Obligations, such procends fo be Inmediately crediled
afier final payment it cash of othar immediately available funds of the Hema giving rise to them.

1. POWER OF ATTORNEY.

111  Appointment and Powers of Secured Pary, Deblor hereby Imevocably
constitutes and &ppoints Secured Party and any officer or agent thereof, with full powar of
dubstitution, ae e frus and lawful attomeys-inact with full irevoosble power and autharity In the
plage and stead of Dabtor or In Secuted Party's own nama, for the purpoge of carrying oul the
tarms of thie Agreament, 1o take any and all appropriate actton and to axecute any and all
dogumants and instruments that may nmmm or usetul fo accompiish the purposes of this
Agraornant and, without limfting the generally of the foregeing, hereby gives eald attomeys the
power and taht, on behsif of Dabtot, without notice to or assent by Dablar, o do the following:

@, upon the eccurrence and during the cortinuance of an Event of Dafault, generally to
soll, transfer, pledga, make eny agresment with raspact to of otherwlse dispose of or
deal with any of the Collateral In such manner as la conalstent with tha Uniform
Commercial Code of the State and as fully and complalsly as though Secured Party
were the absolute owner tharaol for all purposss, and (o do, at Debtors expanss, at
any tme, or from Ume fo Ume, ali acts and things which Secured Parly deems
necassary of useful ko protect, preserve or realize upen tha Collateral and Sacured
Parly's gecurity Intersat therein, In order to effiect the intent of this Agreermant, =il at
loast as fully and effectivaly as Deblor might do, inguding, without limitation, §) the
filng and prosecuting of registration and trensfer applications with the appropriate
fedemi, state, lecal or other sgencles or authorities with reapect lo trademarks,
copyriphts and pateriable (nventions and processss, {il) upon written notios ta
Debtor, the exarcise of voling rights with respect o votlng securities, which rights
may be exerolsed, If Secured Farty ao slacts, with a view to causing the liquidetion of
awsols of the Issuer of any such gecuritiea, and (i) the exesulion, dellvery and
racarding, In connection with eny hale or other disposition of any Collateral, of the
endaorgements, aseignments or other Instruments of conveyance or transfer with
raapant to such Collateral; and

b. to the extent that Debtor's authorization given in Section 3 ls not sufficient, to fle
such financing siatements with rexpact horato, with or without Dablor's signature, or
a photocapy of this Agreament In substitution for a financing statement, as Securad
Party may deem eppropriste and 1o exacule in Dublot's name such financing
statements and amendments thereto and continuation statements which may requirg
Dabtor's signature.

1.2  Ratificatlon by Dabtor, To the extent parmitted by law, Debtor hereby ratifies all
that sald attomeaya shall lawfully da or cauee to be done by viriie hareol. This power of attormay (s
8 power coupled with an interast and |5 imavooables.

1.3 No Duty on Secured Party. The powers conferred on Ssoured Party hereunder

are solely to protect |ts interests In the Collatetal and shall not Impota any duty upen it 1o exetciee
any such powsers. Secured Pary shell ba accountable only for the amounts that It actually
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rocelvas as e rosult of the oxerclse of such powans, and nekther It nor any of Iis officers, directors,
employaes or agents shall be responsibla to Debtor for any act or fallure to sigt, excait for
Becurnd Party's own gross negligence or wiilful misconduat,

12, Rights and Remadles, If an Event of Default shall heve occurred and be continuing,
Sapured Party, without any other netice to or demand upon Dablor have In anx Jurigdiction Tn which
enforcoment horeof la sought, I addition to all other ghts and remadles, the rghts end remedies of a
seured party under the Uniform Commerclal Gode of the Stety and pny addillonaf righte and remedles
which may be provided 1o a secured party In any jursdiction In which Collateral [s lucated, Insluding,
wilhaut limitation, the right to take possession of the Coliateral, and for that pumose Securad Party may,
50 far as Dablor can giva sulhorty tharefor, enter upon any pramisss on which the Collateral may be
sltuated and remova the aame tharafrom. Seourad Party may In |is discretion requirs Bebtor to asgemble
all or any part of the Gollateral al such lbcation o IGations as aet forth on Exhibit "A”™ or at such other
locations as Securad Party may reasonably d“,lf"m' Unless the Collateral la perishable or thraatane to
decline speedily In value of 1 of a type customardly sold o  racognlzed madket, Secured Partly shall give
to Deblor at least five (&) Busihese Days prior wrilten notice of the Ume and piace of eny public adla of
Collateral or of tha tme after which ehy privite sale or any other Intended disposilion Is io ba made.
Dabtor hawby-mhawlad?dns ihat fiva (5;' Buginess Daya prior written nolica of siioh sale or sales shall be
rensonable nolice. in addiion, Debtor walves any and all ights that it may have to a Judicta) hearing in
advance of the enforeament of any of Segured Party's righta and ramedies hereundar, Incuding, without
limitation, ite right lollowing an Event of Dafault to take immedinte posssasion of tha Collateral and lv
Gxercisg Its rights and remedies with respact thereto,

13, STANDARDS FOR EXERCISING RIGHTE AND REMERIES. To the exteni that
applicablo law Imposas dutlas oh Gecurad Parly 1o exercles retwadies In B oommardlally reasonable
manner, Debtor acknowledgen and agrees that # is nat commercially unreasenable for Ssctrad Party ()
to fall to incur expanses reasonably desmod significant by Beourad Parly to prepare Collstaral for
disposltion or otherwiea to fall to complete raw materlal or work In process Into finlshed goodi or ather
finlshod products for digposition, (b) to fall to obialn third party consenls for access to Collateral o ba
disposed of, or to obtaln or, i nol required by alher law, to jall to obtaln governmental ar third party
consents for the callection or dlsposition of Collateral to be collected or disposed of, (o) to fall to exerciae
collection remadies against account deblors or other pereona abligated on Collateral or fo fall 1o remova
ena or encumbrancas on or any edvarse claima against Collatera!, {d) 1o exercige gollestion remedies
agalnit aocount dabtore and othar pereans obligated on Collaterel direatly or thraligh the use of collection
agenclea-and other colleclion spedalizte, (a) {6 advertise dispositions of Collateral Ihrough publications or
madin of geneiral giroulation, whathar or not the Collateral Is of a epecialized nature, (f) to contact other
parsoria for axpressions of interast In acquiring ail or any portion of the Collateral, {g) to hire onhe or mone
profesgional atolionears o aeald in the dispositon of Gollatensl, whather o not the collaferal fs of &
apeciaiizad naturs, (h) to dispose of Collateral by ullltzing intemet eitea that provide for the augtion of
sanais of the types includad In the Oollateral or that have the ressonable, capablilly of dolhg =0, or that
match buyers and sellers of aseats, () % daposs of assets In wholesale rather than retall markatn, () to
diaclaim disposttion warrantiea, (k) to purchaee Ineurance or crodit arhancements to insure Secured Party
agalnst riska of loas, collestion or dlapagition of Collataral o 1 provide to Secured Pary a guaiartoed
roturn from the collection or dispesilion of Collateral, or (1) to the extant deamed apprapriste by Sacurad
Farty, to obfain the services of othar brokers, Investment bankers, consultente and other professionals to
agelet Securad Party in the collection or dleposition of any of the Collateral. Debtor acknowledges that the
purpose of this Sadtion 13 le to provide non-exhaustive Indicalione of what eclions or omlgslons by
Sacured Party would fulfill S8acured Party's duties under the Uniform Commerclal Code of ather law of the
State or any other relavant jurisdiction Ih Secured Party's exerclae of remedlea egainet the Collatersl and
thal cihar acllons or omisslons by Secured Party shall not ba deamad o fall to fuliil such duties aolaly on
account of not balng Indicated in this Sectlon 13, Without limitatlon upan thae foregaing, nothing contalned
In thls Sacilon 43 shall ba censtruad to grant any rights 1o Debler or to Impose any dutle on Seourad
Farty thal woutd not heve bean granted or Impoged by this Agraéerment or hy applicable law in tha
absence of this Seotion 13,
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14, NO WAIVER BY SECURED PARTY, ETG. Secured Barty shall not ba deemed to have
waived any of its righta or remadies in respact of the Obligations or the Gollateral unless auch walver shel
be in witing ahd signed by Secured Pary. No delay or omisslon on the part of Secured Party In
axarclaing any right or remedy shall operte as a walver of such righl or remedy or any othar right or
ramedy. A waiver on sny ¢ne cecasion shall not be construod a8 & bar to or walver of any right or ramedy
on any future occaslar. All ights and remadles of Securad Party with respect to the Obligaticns or the
Gollateral, whather evidenced herehy or by any other Instrurnent er papers, shall be cumulative and may
bo exarcieed singulary, altematively, successively or concurmenty al euch time o at such times aa
Secured Party deema expadient.

15,  SURETYAHIP WAIVERS BY DEGTOR. Doblor walves demand, notice, protest, notice
of acteptanca of this Agresment, hotice of loans made, credit extended, Gollateral received or delivered
or othar action taken In rellance hereon and all other demands and notlcea of any description. With
reapact to both the Obligations and the Collateral, Dablor aseents W any extansion or pastponemant of
the ime of payment or any othar indulgence, to any substiuon, exchange of release of or fallure to
perfort any securty interest in any Collatersl, to the addition or releass of any party or person pimarily or
sssondarlly liable, to the acceptance of pardal payment thereon and the setlement, compromising or
aﬂwuntlnu of any theraof, all in such manmer and at such time or Umes 88 Securad Parly may deam
advisable. Secured Party shall hava no duty as to tha colleclien o profeclion of the Collateral or any
Income therefrom, the preservallon of rights against prior parties, oF the preservation of any rghts
pertaining thereto beyond the safe cubtody theteof as set forth In Section 8.2, Dabtor further walvis sny
and all other suretvship defensas.

16. MARSHALLING, Secured Party shall not be required to marehal any presont or future
collateral gecurlty {ncluding but not limited to the Collateral) for, or other asaurances of payment of, the
Obllgationa or any of tham or to resort to such collataral encurdty or ofhar sesurances of payment b any
particular order, and all of its rights and remedies hareunder and In respect of such collateral securfly and
other pasurdnces of payment shall ba cumulative and in addition 1o all other rghts and remedies,
howaver existing or arfsing. To the sxtent that i lawfully may, Debrtor heraby agress that ft will not invoke
ary law relating to the marshalling of collateral which might oausa delay in or Impede the anforcoment of
Socured Perty's rights and remedies under thls Agreament or under any other Insirument ereating or
evidancing any of the Obligetions ar under which any of tha Obligationa is cutetanding or by which any of
the Ohligations lg secursd or paymeant tharaof (& otherwise assured, and, tv the extent that It lawiully may,
Dabtor hereby irrevocably waives the bansifita of all aush laws.

17. PFROGEEDS OF DISPOSITIONS; EXPENSES, Debtor shall pay to Securad Party on
demand any and all expenses, Including reasanable attomeys’ fees and dishursemants, incurred or pald
by Secured Party In protacting, pressrving or enforcing Secured Party's righls and remadies undar o In
respect of any of the Obligations or any of tha Collateral, Afler deducting all of 3ald expanses, the resldus
of any procaade of colleclion or sale or other disposition of the Coliateral shall, to the extant aatually
racaived In cash, be applled to the paymant of the Obligatisns in such order of preference s Secured
Parly may determine [or In such order or prefetance ae Is provided In the Cradit Agresment], proper
allpwance and provision baing made for any Obligations rot then due. Upon the final payment and
satistaction In full of all of the Obligations and after making any payments required by Suciions -
£08(a)(1)(C) or 8-615(a)(3) of the UnHform Gammeralal Code of the State, any excess shall be raturned to
Debtor. i the absence of finel paymant and satisfaction in full of all of tha Obligations, Dahtor shall
reain Hable for any deficlency,

18. OVERDUE AMOUNTE, Until paid, all amounts due and payeble by Deblor hergunder
shall be a debt gecurad by the Collatersl and ghafl bear, whether befors or alter judgment, interest at the
rate of intarast for overdue principal set forth in the Notes,

19, GOVERNING LAW; CONSBENT TO JURISDICTION. THIS AGREEMENT IS INTENDED
10 TAKE EFFECT AS A SEALED INBTRUMENT AND SHALL BE GOVERNED BY, AND CONSTRUED
IN AGGORDANCE WITH, THE LAWS OF THE STATE OF ALASKA. Debtor agrees thet any aclion or
cialm arklng ot of, or any diepute in connection with, this Agreamant, any righis, remadies, obligations,
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of dufles hereundar, or the parformence of anforcemant hareof o thereof, may bé braught in the courls of
the State or any federal court #itting therein and consents to the non-exchiive jurlsdiction of guch oourd
and to sarvice of procese In any sugh suit baing made upon Dabtor by mall at the address spaciiied In the
Notes. Debtor heraby walves any objeotion that it may now or herenfter have to the vanue of any such
gult or any auch courl or thet such eult 18 briought In an inconvantsnt court.

20, WAIVER OF JURY TRIAL. DERTOR WAIVES ITS RIGHT TO A JURY TRIAL WITH
RESPECT TO ANY ACTION OR CLAIM ARISING OUT OF ANY DISPUTE IN CONNECGTION WITH
THIS AGREEMENT, ANY RIGHTS, REMEDIES, OBLIGATIONS, OR DUTIES HEREUNDER, OR THE
PERFORMANCE OR ENFORGEMENT HEREOFE OR THEREOF. Extept as prohiblted by law, Dabtor
walves any right which. it mey have 0 clalm or ragover in any liligation refatred to In the precading
sentence any special, exemplary, punitive or consaquential damages of any demages other than, or in
sidditlon 1o, actual darmages. Dabtor (i) cerlifies that nefther Securad Party nor any representative, agent
of attarney of Secured Party hes repressntad, expressly or ctherwise, thet Sacured Party would not, In
the avant of Htigation, aeek to enforce the foregoing walvers or cther walvers sontairiad In thia Agraamsnt,
and (I} acknowledges thet, in antering into the Notes, Secured Party (s relying upon, ameng cther things,
the walvers and sertifications contelned in this Sectlon 20.

21. MBCELLANEOUS, The headings of each section of this Agreement are for

convenlence only and shall not define or lintit the provisions thersal. This Agreement and all righta and

obligations harsunder shall bs binding upan Dubitor and ite respective succassare and seeigns, and shall

inure to the penefit of Secured Parly and Hte successor and aesigns, If &ny term of this Agreement shell

ba held to be nvalid, llagat or unenforcenble, the velidity of all other terms heraal shell in no way be

affectad thareby, and this Agresmarit shall be construed and be enforgeable as if such Invalid, lega) ar

:\gunfnrnoabla torm hed not been included herein. Dabtor acknowledges racaipt of a copy of this
raanant. '

iN WITNESS WHEREOF, intending 1o ba legelly bound, Dabtor has caused this Agresment fo be
duly executed oo of the date firet above writimn,

PEBTOR:
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EXHIBIT “A”
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®) ()
Tempel, Janet — — e —

From: Paul Fordham [paul fordham @crugader.carm.ky}

Sent: Thuraday, August 18, 2011 2:34 PM

To: Tampsl, Janet

Ce: gtv?lpﬁen K Lehnardt {stephen @ lshnardt.com)

Subject: ; Bentrioa Davis Famlly Herltage Trust

Attnchments: Capy of Polloy loan schedule {2) FM.XILSX; Gopy of Policy loan achedule V2 FM.XL8X
Hello Janat,

Please disregard the palicy foan schedule that was sant to you yesterday. Attached you will find a histarical schedule
under the old Advantage Life & Annuity Company SPC polley, which is for your records, along with the current policy
loan schedule fallowing the 1035 Exchange of the palicy tn Ashley Cooper.

Sorry for any confuslon caused. If you have any questions please fet me know.

Regards,

Paul Fardharn

- From: Paul Fordham

Sent: Wednesday, August 17, 2011 4:30 PM
Ta! Ytampel@alaskausatiust.oom’ :
Cc; Staphen K Lahnandt (stephen@iehnardt.com); Fona Mosalay
Subject: Beatrlce Davis Family Herltage Trust

Hello Janat,

As raquested please flm'i attached a copy of the June 30™ life Insurance pollcy statement for polley ACLI 1105-8007 PC
along with a schadule of the policy loans.

If you need any additional information please let me know,

Regards,

Motice: ‘The information contained 1 this communication is confidential and Is intended only for the ust of the reciplent named above, I you
are not the intended reciplent, any disserningtion, disiribution or copylng of this commnication is strcily prohibited. Ir you have received
this communication i error, please notify the sender mmedidtely apd delste the original mestage end any copy of it from your computer
system, Opinions, conclusions and cther information in thiz message that do not relate 10 our official business should be understood as nejther
given nor sndotsed by this company.

E-mails amw sosceptible to Inierference. Tio not sesime that the contents oF this s-mufl priglnated from Crusader Interoational Managsment
(Cayrnan) Lid. or that they have been aceuataly coproduced from thelr original form, Crsseder Internationel Manggement (Cayman) Lid.
aceapts no responglbility for information, errors or omissions In this e-mail or vac or misuse thereof. It in deube, pleass verify the authenticity

with tha gender. CROB11
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June 39, 2018

PharmSearvice LLC
- 6590 Holman Streat, Sulte 203
Arvada, CO B0ODA
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PharmService LLC

Statement of Assets, Liabilites, and Equity - Tax Basis

Az of June 30, 2018
Asgets

Currant Asmaks
102 Cagh in Bank - Ward Rd $ 204.067.70
103 Cnsh fn Bank - Home Cars 267,586.,15
104 Cath InBank - Bank of Kansas City #0735 25,000.00
106 Accounts Revelvabla « WR 281, 5178.88
106,1 Accounts Reqeivable - HO 446,230.98
108 AztfRee Caral Hackl 756,08
130 Tnvntory - WR 235,867.15
120.1 Thventory M 308,114.03
135 Advences o Affilste 56,258.28

Total Current Aspets

Fropaity and Equipmant
142 Leasehok Improvemarts 132, 23080
146 Fixtures & Equipment 42,203.70
147 Cornpir/Software Bquipment 62,380,668
149 Less: Acum, Doeprociztion ;5;@27.75!

Nt Proparty and Equipment '

Non Cuirant Assets
1B5 Googwil 7,006,613.96
188 Less: Acum, Amotteation (815, 785.48)

Total Non Current Apsots

Totzl Assets

Habililes and Stockholders' Equity

Current Liabilides
2051 Accounts Payabla - HG

Total Currant Liohifitax

Long-Term Linbiities
285 Minlmum Famnoot Liabilty
267 Nowe Payabla = BOKC #6505
267.1 Nota Payabyie - BOKC #6859
268 Borus Eamout Uabity
269 Note Payable - Salfler

Total Long-Term Liabilitias
Total ) labitities

Einckholdars' Equity
#02 PharmServices LLG Capital
233 Retalned Eamingg
Net Incong

Tota} Swockholders' ¥quity
Yotal Linbilies and Stockhalders' Equity

: 258 825 A%

375,000.00
2,464,200,00
440,631.08
700,000.00

- LO0o00.00

2,002,032.11
1,419,679.43

108,394.33

247346746

4.979.521.00
5,238, /97.52
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an
310
m

401
411
412
420

505
509
jaly
g2

515
518

5

597

95

Salos
Soles - Ward Rd.
Mizpellaneous  Tncome/Rebatas
Sales -~ Hane Care

Totn! Salas

Cost of Goods Sold
0G5 - WR
OGS - HC
purchases - Adjustment
Delvery Expenss

Totol Cost of Goods Sold

Grosz Proftt

Opernting Expahses
Moving Expanses
QOutside Services
Operating Supplies
Frofght & Postage
Ofos Salores
Health - Envployses - S-Qpmp Owner
401K Ernployer Match
Rt
Securty Syrems
Uit
Tel#phong
Repalrs & Malntenante
Advertdng & Prometion
Insuranoa-Ganert
Worke's Compensition
feals Expenset 50%
Property Tox
Payroll ‘Taxes
Dther Tax
Parmity & [Jopnses
Computer Processing Fass
Interest
Bank & Merchant Foes
Legal & Accounting
Consulting Expanst
Cifioe Papanse
Amcritation Expensé
Depreciation
Cryes & Subscriptions
Miacallaneous
Cash Over & Short

Totl Gperating Expanses
Oparating Income {Loss)

Othar Income (Expenses)
Meals Expense 50%

Totnl Othar Income (Expansen)

PharmSarvice LLC.

statement of Revenues & Expenses

1 Month Ended & Months Ended
Juna 30, 2018 Percant June 30, 2018 Percant
1 £65,511,11 66,92 % 3.582,060.37 69.23%
6,546.34 0,77 47,119.24 Dot
272,479,932 3230 1,545,305.08 2066
B45,0136.74 100,00 5 .69 100.00
304,547.55 4851 2,/435,801.04 207
163,787.59 1938 827,183.04 1782
0.00 0.00 110,301.00 213
e 3,20265 0.40 041448 038
1,728 o BB3® . 340368056 G2.5
— o 20370705 . R A - - . :
&,185.15 073 12,7386 0.4
0.00 0,00 SEO.00 0.0l
21275 0.03 HAWS1 0.28
580,21 0,07 35,027.7% .65
87,8276 0 565,002.03 1092
7,756,410 0.92 1992187 039
3,500.67 0.43 13,790.17 0,27
13468,00 1.59 89,010,70 151
0.00 0.00 437.50 0.01
0.00 0.00 2,927.34% 0.06
Pz st 0.03 560159 011
0,00 0.00 11,7724.38 0.23
nod 0.00 25.00 0.00
507501 0.60 17,084.06 043
0.00 0.00 31112 0.04
0.00 000 2,575.11 045
0.00 000 763.04 0.01
§,745.31 0,80 45826 82 0,68
300.00 0.04 300,00 0.01
0.0} 0.00 1,856,00 0.04
0.00 0,00 793225 0.15
11,592.86 137 EE,574.43 1.27
2,002.67 024 6,952.7% 0.13
5, E1L08 0.67 47,034.95 D81
253M4.18 300 193,808,51 31.86
4,517.88 0.5 31,375.83 0,51
39,425.60 4,87 36,206.50 4,56
£,020.9% .95 21,105.18 0t
0.00 0.00 1,580.00 .03
153.26 0.02 5,081.66 0.1
.08 0.00 2,05 0.00
220,775.47 prliz) 147081870 250
£4,532,68 164 096943 380
0.00 0.00 _(2,575.10) {0.05)
0.00 000 {2,575.20) (0.05)
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PharmService LLC
Statement of Revehues & Expenses

3 Month Ended

B Maonths Endad
Juna 30, 2018 Porcunt June 30, 2018 Parcant
Nt Incoms (Lasy) Befors Taxos 64,532 68 . 7.64 I58,394,33 383
Net Inexnne (Loas) ] 64,632.60 7,64 % $ 196,39.33 3.83 %
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PharmService LLC

Ganeral Lhdgﬁl‘
Jupe 1, 2018 - Jupa 30, 2018

Beginning Cumant Parlod End
Date Refarence  Vendor Description Balanew Amount Balance
9 VOIDED CHECKS G.00
Totalk for 99 000 000
101 Cash on Hand .00
06/30/18 am Agus Dapobsits Rk,
06/30718 201 Argus Depolsits 207,40
06/30/18 201 Argus Dopoisits 5.277.33
06/30/18 2.0t Argus Depoishs 251.08
06/30/18 2m Amgus Depoliiis 0.16
D63t/ 18 201 Argus Cepiisits 16,779.58
0o/30/18 n Anguz Dapolsits 2,763.19
06/30/16 203 Deposts i Transt {12198}
08/30/18 203 Dlapaits b Transt {150.47)
6130/ 18 2.06 Q0 Mmdicaid {84,930.50)
06/30/14 2.06 CO Madicald . (419,506.90)
06730418 06 0 Madicald (70,354.64) -
06/30/18 206 0 Medicld (B4,403,13)
06/30/18 235 Daily & Visa deposis {102,345.88)
08730718 2.36 Amjus Depeaits (22,406.53)
06/30/18 9,06 Jun Wit Sake £93,272.88
06730118 49.06 Jun WR Ssles 94, 720.66
DE/30M8 9.06 Jun WR Sates 897,67
06/30/18 507 Reczss COH {220,174,31)
Totals for 101 000 0.00
102 Cash In Bank - Ward Rd 308,142,271,
06/068/17 15590 Keysoutes Medics] Inc. Keysonoe Medical I (3,948.94)
0B/06/17 15531  Pamed Pharmacay Pamadd PRammaosy {12,452 28
6/0e/17 15532 RX Systoms Inc X Sysherns Inc 214,75}
06/01/18 1557  Beam-Ward Kruse Beam-Werd Kruse 70,00
05/01/18 15528 Mesa Commesreail Mesa Coeninnrdal (4,459.50)
06/04/18 218 Rebabe Dapoaits 184.55
OB/a/18 218 Reboby Deposits 36,10
0e/04/18 234 2013/2014 Equipment 2420.04
06/06/18 15529  Colorado Shower Door Colorado Shower Door (254.13)
06/06/18 15533 Merox Narax (412.72)
06/07/18 15534 Jansen Infor Jenzen Infor {5,674.75)
06/06/18 8o.01 Payroll WR 06/08/16 {19,286.64)
06/08/18 89,01 Payroll WR D8/08/18 (8,287,16)
0604718 8901 Payroll WR, 06/08/18 (124.28)
08/11718 15535  58th & Waond Saif S6th & Ward Salf {300.00)
/1118 15536 Morgan A. Hadd torgan A, Hackl (375.48)
06/11/18 15537  Lehnardt & Lehnarck Assoc  Lehnerdt B Lehnand Azsoc {1,794.00)
DE/13/18 16538  Now CFO, 1LG Now CRO, LLC (505.00)
Daf12/18 15539 RS RS (397.25)
06/21/18 15540  Dffice Depot Office Dok {164.03)
06121718 15541  Carof Hackl Caro! Hadd {12,874.18)
06121718 15842 WRP Holding Inc. WHP Holding Inc. (16,666.67}
06/22/18 B3.01 Payroll WR 06/22/18 (15,536.30)
0/22/18 8.0 Paymil WR 08/22/18 (8,280,84)
06/22/18 s Payroll WR 06/72/18 {124.24)
06/22/18 16543 Al American Window tinting  All American Window tnting (#32.52)
06/25/18 1554 MoBank MoBank ‘ (45,62¢.75)
oo/2s/18 15545  MobBank ook, (1,682,114}
D&/25718 1556  Northbeach LLC Nohbeach LLC (13,468.00)
06/28/18 15547 MW Constriction MW Construetion (2,211.00)
D6/26/18 15548  Ward Road Pharmacy Wand Road Pharmscy (36,34 24)
{6/28/18 15549 Ward Road Fharmacy Ward Road Pharmacy (46,351.11)
Printed By ADMIN on 11/01/18 at 11138 AM Fage 1
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PharmService LLC

BGeneral Ledger
June 1, 2018 - June 30, 2018

Beginning Curant Pariod End
Data Refatenca  Vendor Daseription Balans Amount Dolance
06/25/18 15550 ‘Wand Roed Pharmecy Ward Road Pharmacy (29,538.78)
06/28/18 15551  Ward Road Phamacy Ward Roed Phamacy (23,306.22)
06/29/18 15552 Wand Road Pharmcy Ward Road Phamacy (1,463.88)
06729718 15553 Molne & Mehan, LLE Mnling & Mehan, LLC {87.50)
05/30/18 202 Idaho Medicald Depostt L6.05
{16/30/18 2,02 Tdaho Madicakd Deptst 518.21
o5/3n/18 202 Idaho Medicald Dapask B6.56
06/30/18 203 Dopersitn In Tranet 121,98
D6/30/18 203 Eposits In Transit 15047
06/30/18 204 Cardinal Heakh {79,030.86)
e/30/18 204 Cardinal Heakh (84,351.96)
06/30/18 Fi ) Cardingl Hesith (107,111.22)
06/30/18 204 Cardinal Heath {64,930.49)
D6/30/18 204 Cardlnal Health (75207147
06/30/18 2.06 Q0 Medieaid £8,930.90
Q63018 206 0 Madicaid 115,506,940
06/30/18 2.06 €O Medkald 70,364.64
06/30/18 206 0 Madicald £4,403.13
06/30/18 200 R Optlors 48,055.70
0613018 2.08 RX Options 25,378.86
0630718 T 208 RX Oplions 56,551.25
06/30/18 2.08 RX Options 65,876.65
06/30716 200 MPE G FEE (260,91)
16/30/18 211 Assoc Phemnacles AP {3,165.88)
DE/AN/1B 21 Assoe; Phammiaches APT (3,225.55)
08/30/18 it husoc Phbrmacias APL (2,800.57)
06/30/18 211 Assoc Phutrmacios: AFE (1,667.91)
06/30/18 211 Assoc Pharmacies APT (1,856.14)
06/30/18 2.1 Assoc Pharmacks AP (3,076.88)
08/30/18 211 Agsor Pharmades APE AT 87)
06/36/14 21 Assoc Phammacias APL (278.16)
DG/20/18 241 Aseoc Pharmacles APL (RREA1)
06/30/38 FR L) AgxoC Pharmacles APT (3,210.67)
06/30/18 1 Assoc Fhamacies AP (219.07)
£6/30/18 213 Nordstrom Bank (12404.5%)
b6/20/18 2.14 United Health Cave (8,693,78)
06/30/18 2.16 Mazz Mutuial (16863
06/30/18 246 Megy Mutusl {733.55)
06/30/18 2,18 Mass Mutual (2,130.10)
0G/30/18 2.17 Pharmacists Life {75.01)
06/30718 2.20 Contnuum BFT Deposit 325,00
06/30/18 2.20 Contnuurn EFT Deposit 65,00
D6/30718 2.20 Continuum EFT Dapostt 130,00
ne30/18 220 Corttinuum EFT Dopost 195,00
04/30/18 233 Trigara EFT 156,00
06/30/18 11 Thichra BFT 410
06/30118 2.23 Tricaro EFT 120.50
06/30/18 2.3 Tricare EFT 33.00
06/30/18 A% Tricane EFT 46155
06/30716 223 Trcare BFT 669.17
D6/30/18 2.2 WRRC EFT 96548
05/30/18 L Tix to Mo Bank {25,0001.00)
{3016 229 Defism Check Crder {12110
Offa0/18 3 Bank Activity Charge (24.54)
06r30/18 232 E<Check BD EGorp tax (300,00
06/30718 2.33 Eryateck LLC Wabpay (300.00)
D6/30/18 .35 Dally & Visa teposis 102,345,886
06/30/18 .36 Argus Dapsofts 22,406.53
Printed by ADMIN ont 11/03/28 ot 11:29 AM Foga §
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PhartmService LLC

General Laedger
June 1, 2018 - Jure 30, 2018

Peginning

Cunvant perforl End
DPate Raferghce  Vendor Duscription Balance Amoimt Balance
ba/s0/18 226 WRPHC v R . 21,541 .40 .
Tatals for 1032 {104,074.51) 204,067.70
103 cash in Bank - Home Cire 210, 25029
DEf0B/18 g Paymil HC 06/08/18 (12,214.27}
D&NASIE 85,07 Payroll HC 06/08/18 {4,802.12)
ne/i1/18 13609 McKesson MeKessm (77,758.95)
D6/11/18 13610  Change Healthcare Change Haalthcare (10500
befi1}ie 11611 B Heathcars Comp Baxter Healthcare Comp (340.20)
Be/1148 13613 Ufne Llinw {1,582.33)
06/11/18 13614 MR NUTR, {20482.8%)
05/11/18 13615 Mead Johnson Mead Jhnson (848,00)
06/12/18 13812 Denver Symp Danvar Synip (387.25)
06/12/18 13616 UPs urg (2,175.76)
D6/20/18 13518 Poisinetl PC Polslnellf PC {2,176.00)
0572018 13619 Humaoa Hurnana {3,384.00)
06/20/18 13620 Lucas Gallngos Loy Gallegos (18.54)
(i TpxTit:] #9.02 Payrell HC 08/23/18 {12,426.80)
05122718 802 Payroll HC Q6/22/18 {4,879.01)
05722118 13521 Ulne Liine {1,503.98)
05/28/18 13622  King Soopers King Soopers {(52.35)
08/29/18 2,08 Bt 226,381.18
06/20/18 13623 Home Depek Homa Depot {133.31)
05/29/18 13624 ward ftomd Pharmacy Ward Rpad Pharmacy {23,641.40)
08/30/18 2.18 Mass Mgyl (#01.06)
ok/30/18 16 Maws Mityal (68357
06/30/18 216 Mass Mutusl TO462
Totnls for 103 57,336,06 36758638
104 Cash (n Bank - Sank of Kanaes Clty #0735 1,086.19
D5/30/18 228 Trx to Mo Bank 25,000,00
06/30/19 401 Analysls Chiyge MaBank {10843
0Bf30/18 402 ACRS Deblt (1,608.10)
06/30/14 4.0 Loan Advange 631.03
Totnls for 104 PEETEE T 285,000.00
106  Acsunts Rocelvable - Wh 276,328.21
62808 15848 ‘Ward Roid Phanmacy Ward Road Pharmacy 30,2744
05/ 26/18 18549  Woard Road Pharmacy Ward Road Pharmacy 46,351.11
06/28/18 15550  Ward Road Phaimacy Ward Rosd Pharmacy 29,838,79
0B/20118 18551  Ward Road Pharmacy Word Road Pharmacy 23,306.22
O6/29/18 15552 Ward Road Phamacy Ward Road Phamacy 1,463.08
06/30/18 2,01 Argus Dapoleits (3,187.79
046/30/18 2.01 Argus Depolsits (207.40)
06/30/18 .01 Argus Depoléin (5,277.33)
08/30/18 2401 Argus Dopolsin {251.08)
OB/30/18 201 Argus Depokits 0,46
DE/30/18 201 Arus Depolilts (10,779.58)
06/30/18 01 Argus Depolsits (2,763.19)
06/30/18 08 kX Optilons (46,055.70)
06/30/18 2.08 R¥ Optiens (25,378.56)
(/3019 2,08 RX Options (54,551.25)
06/30/18 208 RY Optens (65,876.65)
06/30/18 9.0% Bliing Audit Log £59,346.43
06/30/18 .06 Jun WR Salas 573,00
06/30/18 8,06 Jun WR Sales {550,339.94)
0é/30/18 .06 Jin WR Sales ({140,088.62)
06/30/14 .07 Redass LOH a3l
Frinted by ADMIN on 11A0/18 at 11:29 AM Fage 3
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PharmService LLC

General Ledger
Juna 1, 2018 - June 30, 2018

Baginnlng Cumant Perind End
Dote Refarance  Vendor Pescription Balance Amount Balance
Tatals for 106 il PLAAE
1081 Accounts Recetvable - HG 346,756.82
06/20/18 13618  Humdnh Hurraina 3384.00
05/29/18 08 beposits (226,381, 16)
08/30f18 .06 Snies HC 260,823.48
06/30/10 907 Adj AR HC 12,145.84
Yotals for 105.1 @!‘gz;:s 445, 73898
107 Dya From OMcers n.0o
Totals for 107 .00 2,00
108 Aoct/Roec Corol Hackl 756.08
Totals for 108 0,00 756,08
144 Employas Advances 0.00
Totals for 109 000 0,00
110 Due From Home Hoalth Caro .00
Tatalg for 110 Q.00 00
111 Note R'ble - Connle Crumbaker 0.00
Tuotals for 131 0.00 0,08
130  Inventory - WR . 370,050.50
06/06/17 15630  Keysourca Mediml Inc, Keysource Medial Inc. 3,948.94
0B/06117 15531  Parmed Phermacey Panmed Pharmacey 12,457.28
08/30/18 2.04 Candinal Health 78,030,856
6/30/18 104 Cardinal Health £4,351.96
06/30/18 24 Cardinal Health 107,111.22
08/30/18 2.04 Cardinal Hoalth B4,935.439
06/30/18 2.04 Cardinal Health 75,207.17
O6/30718 211 Astor Pharmacies APE 3,169.08
O6/30/18 .11 Aszoc Pharmscies APT 3,125.55
06/30718 a1 Assor Phanmacies AFT 2,804.57
06/30/18 211 Agsoc Phartnacies AP 1,667.91
06/30/18 211 fAssot Phamacies APL 1,856.14
06/30/18 211 Assoe Phammacles APT 3,076.88
(6/30/18 il Assor Phenmacies ART 787
5/30/18 211 Aseoc Pharmmacies AFT 278.36
1p6/30/1B i1 pssor Pharmacies APL 535,41
06/30/18 a1 Azsoc Pharmacles APT 3,21067
08/20/18 211 Assor Phamacles API 219.07
06/30/18 213 Nordstrom Bank 342065
06/30/18 .36 WRFHC R R (3,920.65)
06/30/18 9,08 Adj WR, Inventory Per WIS (217,010.22)
o8/30/18 4002 C0GS 8% Ward Rd {304,547.55)
Totnls for 130 (134,183 34} 735,867.16
1301 Invantory HG 80,807.06
0&/11/18 13609 MeKesson Mekesson 77,448 64
De/ie 13610 C(hange Healthcare Chonge Heafthcare 105.00
0611718 13611  Baster Hoalthcore Comp Baxter Heatthcare Comp 39,20
i1/ 13613 Ulne Uine 135050
08/11/18 13614 NUTR NUTRICIA NORTH AMERICA 20,482,863
06/11/18 13618 Mead Johnason Mead lohnson 848,00
O6/12/18 13612  Denver Syrup Denver Syup 30725
Frinted by ADMIN on 11/01/18 at 11:29 AM Frge 4
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Baginning Curvant Period End
Drithan Rafarahce  Vendor Dascription Balace Amiilint Baianca
0622118 13621 Uine Uline 1,253.00
06/28/18 13622 King Seopap King Soopers 52.33
D6/29/18 1824 Wand Rond Phammacy Ward fpad Phammacy 342068
G4/30/18 7,08 Bal Afp HC Per aging 58,379.94
0&30/18 5,08 Ad) WR inventory Per WIS 213mo.%2
06730718 40.01 COGES 60,% Home Care {163,787.59)
Totals for £30,1 21?!3%2? w& 14.03
138  Advances to Afiliate 606,250.28
Totals for 183 DOD. . E62820
142 Lepsohold Improvamanty 120,050.20
06/28/18 15547 MW Construttion MW Constietion 2,211.00
06/30/18 2044 Depreciston Exprenee 2,214,00
Da/30/10 2001 Depredation Bxpanse 2:211.00)
Totalx for 142 2@“.00 m
145  Fixtures & Bquipmant 42,203.70
06/30/18 20.01 Deprecdation Expansa 5874.75
C5/30/18 20,01 Depreciation Expensa {5,874.75)
Totate for 146 n@ -ﬁ‘m
147 Computar/Softwars Eyulpment - 57,105.93
06107718 15534 Jencon Infor Jenzan Tnfor 587425
06/25/18 13624 Ward Road Phamnacy Ward Road Phammasry 793737
06/20718 236 WRPHC b R b
Totale for 147 5,874.75 §lp00.58
148 Transpuriation Equlpment 0.00
Totuls for 148 g.ﬂ_ 0.00
149  Lesn: Accum. Depirmciation {44,868, 76)
06/30/18 20,01 Amortization Bvpenge (L723.17)
06/30/18 nm Depreciation Bqiense {1,213.53)
06/30/18 20.01 Depredotion Exprense (4,813.81)
DEf3Dr1B 20.01 Ceprecation Expense
Tatals for 149 {8.028.09) (53887753
180 Purchise Closing Coste 0.00
Totalx for 140 0.00 .00
182 Sacurity Deposits 0.00
Tatals for 183 oo 0,00
184 Compubir Softwiys 0.00
Totals for 1B4 .00 0,00
135  Goaodwill 7,002 497,29
0e/2118 1552 WAP Holding Ing, WRP Hulding Inc. 4,166,657
06/30/18 20401 Amontization Experse 4, 166,67
D&/30/18 2001 Amoritzation Expansa {4,066:67)
Totals for 185 4|1t-6'.67 7@ ‘ ﬁl!.ﬁ‘
187 Computer Roftwars 0.00
Totals for 157 0.00 0.00,
Frited by ADMIN on 13/01/18 2t 11:29 AM Fage &
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PharmService LLC
General Ladger

June 1, 2018 - Jyne 30, 2018

Bepinning Current Parkadl End
Date Roforanca  Vendor Descriptlon Balancs Amount Balance
189  Lesst Actom. Amartization {77%,350.86)
06/30/14 00 Amortization Expense — (29425600
Totale for 189 30,42 815, 79546
190 Stock Purcahse .00
Totals for 190 o0, o0,
202 Payroll Clearing Account 0.0
Totak for 202 0.00 0.00
204 Dalwred Incoma 0.00
Totuls for 204 440 0.00
2051 Adwmounts Payehle - HC (200,445.55)
06/3018 9.08 Ba) A/P HC Par aging 58,379.54
Totals for 2051 et 000 (5f.520.49)
206 Hoba Paynble - MO Bank LOC 0.00
Totals for 206 0.0g 0.00
207 Accrued Employer Share 050
fotols for 207 080 000
208 Accrued Menoger Comparsation 0.00
Tataly for 268 0.0 000
210 Account Payabla-Modicabd 0.00
Totals For 210 D0.00 0,00
211  Cumrent Portdon + L7, bebt 0.04
Totals for 211 0.00 m
233 Accruexd Peyroll Tax - Fedemnd .00
Totals for 232 m m
233  Actrued Payroll Tax - St 0.00
‘Totnls for 233 L1 0.00
¥4 Acued Payroll Tax - Clty 0.00
Totals for 234 0,00 0.00
435  Accusd Unamployment Tax 0.00
Totals for 235 0.00 000
238 Acorited Sales Tax 0.00
Yotals for 236 oo g.00
237 Actrvid 401K Plan 0.00
05/08/18 89.01 Payroll WR 06/08/18 {1,A430,51)
i 80.01 Payroll WR 05/08/18 (97.99)
060818 B9.01 Payroll WR 06/08/18 (580,13}
REGUr18 B9.02 Payroll MC 06/0B/18 (12747
06/08/18 .02 Payroll HC 06/08/18 {223.12)
06/08/18 BO.02 Payroll HC 06//18 (350.47)
D8/22/18 Bo.00 Payroll WR 06/22/18 {1,985.43)
06/22/14 g0 Paymll WR 06/22/18 (94.24)
Printed by ADMIN on 11701/18 at 11:29 AM [
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PharmService LL.C

General Ledger
Jume 1, 2018 - Juna 30, 2018

- Beginning Currant Perlod End
Datn Referonce  Vendor Dasoription Balunos Amnunt Balance
06/22/1B 89.01 Payroll WR D6/22/18 (B96.29)
06/2218 89.02 Fayroll HC 06/22/18 (127.45)
0622718 89.02 Payroll HU 08/22/16 (220.71)
D&/22/18 89.02 Payroll HC 06/22/18 (356.56)
06/30/18 2.16 Mass Mutuel 2,168.63
06/30/18 2.16 Moz Mutual 733,55
G6/30/18 2.16 Mass Mutual 71248
08/30/18 .16 Mass Mutual .96
Déf30/18 218 Mass Mutwal 683,57
06/30/13 216 Mags Mirtual 70482
Totnls for 287 0.00 000,
288 Gamnlshmant 0.00
Tataly for 238 .00 .00
239 Gamishment - Porms o
Totals for 330 200, Lo
20 Accrued Bquipment Purdhase 0.00
Totals for 240 0,00 0,00,
253  Pue to Offtcar .00
Totals Yor 263 000 0.00
264 Tranemcton Costs Payable .00
Totals for 264 R0 0.00
265 Noba Payable - Carel Hadd 0.00
Totels for 265 0.00, 6.00
266 Minimum Eamaut Liability (37%,000.00)
Totals for 266 0.00 {375,000,00)
257 Note Payable - BOKG #6308 : {2,500,004.00)
D&/25/18 15544 MoBank MoBank ‘ 38, 714.00
Totais for 267 3571400 2,464, 200,00
2671, Nota Payabvia - BOKC #5859 (440, 000.00)
06/30/168 4,03 Loan Advance
Totals for 267.1 1.03 {410,631.03)
268  Bohus Esrmaut Llahitiy (700,000.00)
Toxls for 268 D00 (700,000.00)
269 Note Payalila - Sollar {1,000,000.00)
Totals for 169 0.00 ;1!oug,mo.m;
271 Note Payabla « Flrst Bank 000
Towls for 271 m 0.00
275 Nolw payabls - ist Bank 0.00
Todnty for 275 0.00. g0
277 Lass: Curvant Porton 0.00
Totals for 277 0,00 300
Fage 7
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PharmService LLC

Genaral Ledger
June 3, 20148 - June 30, 2018

Bopinning Quirrant Pariod End
[t Roferance  Vendor Dascription Balance Amount Balanca
M0 Working Caplital Chris Davis 0.00
Taotals for 280 0.00 200
285 Lsusd Caplint Stack 0.0
Totats for 281 0.00 008
282 PharmSerices LLC Capltsd {2,082 092.11)
Totalx for 282 00 082.032.11
2 Remined Eamings (1419679.43)
Jotuls for 283 o.00 (LAL9.679.49)
284 Stackholde’s Olstritiriion 64
Totols for 284 0.00 00
85 Stockholdar Distrloution Davie Fam Off 000
: Tatals for 285 0.l 0.00,
208 Payroll Suspansa Account 0.0
‘Totols for 298 000 0,00
200  Accounting Suspensa Accourrt 0.00
Toknls for 294 2.9 000,
301 Sales - Ward Rd, (3,016,549.26)
05/30/18 9.05 Bifing Audit Log {559,346.43)
06730/18 9.06 Jun WR Sales (5,591.68)
05/30{18 .06 Jin WR, Saley — (57300}
Totols for 304 (965,51111) _  (3.582060.37)
302 Sales - Taxable 0.00
Totels for 202 0.00 200
303 Salac - Candy 0.00
Totuls for 303 0.06 00
104 Rasals - Homa Care 0.00
Totals for 304 0.00 .00
305 PRetums & Allowsnows 000
Totals fur JO5 m Elgﬂu
306 Snles - J Ryan 0.0
Tatals for 308 D00 000,
310 Miscollansous Income/Rebatas {40,572.53)
06/04/18 L1a Rebate Depdsts {184.55)
06/04/18 18 Retwte Deposts {35,109
Gb/04/18 Pk 0132004 Bquipment (2420.04)
06/30/16 202 Jdaho Medicald Depostt {136.05)
DG/30/18 .02 Idaho Medicald Deposk {515.21)
04/30/18 202 idaho Madicald Deposit {B96.56)
06/30/18 20 Continuum EFT Deposit {325.00)
06/30/18 2.0 Continourm EFT DBeposit {65.00)
06/30/15 220 Continuurm EFT Depost {130.00)
04/30/18 2.0 tontnuum EFT Deposit {195.00)
Prinked by ADMIN on 1101718 8 11135 AM Fage &
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PharmService LLC

Genaral Ledger
v 3, 2018 - It 30, 2048

Beginning Current Perlod End
Dta Rofarenca  Vandor Dascription Balance Amount Balapon
05/3018 2.8 Tricare EFT {156.00)
G8/30/18 229 ‘Tricare EFT (34.10)
0e3/18 3 Trcare EFT (129,50}
0E/30/18 223 Tricare EFT (33.00)
06/30/18 223 Tricare EFT (461.58)
06730718 pRx} Tricare EFT (64.17)
06/30/18 226 WRRC EFT )
- Totale for 310 (esm.gq [a2.11824)
211 Sales - Home Care {L,272,315.78)
0ef3n/1a 506 Sales HC (260,83148)
06/30/18 0,07 Adj AR HC (12,195.04)
i Totzls for 311 (27290930 (1,645306.08)
312 Sales - Disposables 0.0
Totuls for 312 m 0.00
" 1513 ZSales - D.MLE, 0.00
Tatals for 313 0,00 0.00
314 Salan - Urolugleals 0.00 ‘
Totals for 334 000 0.00
M0 Returns & Allowsnces b.00
‘Totnls for 360 0,00 000
389 Miscellensous Tncome 0.00
‘Totals for 399 D 0.00
401 COGSE - WR 05T, 25345
05/30/16 %0.02 OGS 68% Ward R 384,547.55
Todnty for 493 364,847.85 1435801 4
407 Purchases-Other 0.00
Tatnls for 402 0,00 000
403 Dalivary & Postiga 0.00
Totaly for 40% 0.0 0.00
404 Packnging 000
Totals fur 404 000, .00
A0S  Purchoms-d Ryan 0.00
Totals for 405 .00 m
408 Comimission, Foas, Zarvica - 1 Ryan 0.00
Tatals for 408 40 .00
411 COGS - HC 763,39545
06/30/14 40.01 QOGS 60.% Home Cang 163,787.50
Totals for 411 1&33?@ g2718304
412 Purchases - Adjusment 110,301.00
Totals for 412 2,00 11 00
413 Purchazes - D.M.E, 000

Printer by ADMIN on IIGI/18 at 11.29 AM
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PharmService LLC

General Ledger
Jung 1, 2018 - June 30, 2018

Beaginning Curremit Pariod Fnd
Daba Roforantca  Vandor Pescription Balance Amount Balance
Totuks far 413 0,00 00
420 Bellvery Expansa 17,620.83
U6/11/18 13609 Mckissim MeKesgaon 30
01118 13613 Ulne Ulnex 225.8%
be/12/18 13616 LPS ues 2,175.76
D6/12/18 15530 UPS ups 230720
D§/22/18 13621 UMng Litne 50,
. Totaly for 420 3;393.68 aa14a8
E05 Moving BExponses 1,577
05/01/18 15820  Mesa Commercal Mesa Commardal 540450
06/06/18 15629  Colorado Shower Door Colarato Shower Doar 264,13
06/22/18 15543 All Amancan Window tinting Al Amercan Window tinting 432,
Tokals for K05 slms.u: 17,723,
200 OQutHdo Servicas 550,00
Tokuls far 509 0, 550.00
5§10 Oparating Suppiiss 14,286.76
06/06/17 {8532  RX Systems Inc RX Systems Int: i PN
Tolnls for 510 212.75 14.429.51
$12 Fralght & Postage 34,459.54
0620118 1%24  Ward Road Phatmaty Ward Road Fhamacy 128.35
06/30/18 213 Nordstrom Bank 560,21
06/30/18 2.36 WRPHCto R (128.3%)
Tatals for 512 seaa 502775
15 fira Salarias 477,180.27
0806718 83,01 Fayrell WR 06/08/18 27,37%6.91
05/08/18 g9,02 Payrolt HC 0&/08/18 15,350.19
06/22/18 B9.01 Payrolt WR 06/22/18 2747764
06722718 89.02 Payrof HC 06/22/18 1681702
Totals for K15 5782176 56500003
56 Offioer's Salarios 0.0
Totule for 536 0,00 000
518  Mealth - Employses - S-Corp Owner 12,165.77
D6/08/18 89,01 Payroll WR 06/08/18 {233.33)
D6/08/18 §9.02 Payroll HC 06/08/18 {235.51)
062218 #9.01 Payroll WR 08/22/18 {#33.33)
De/22/1B 89,07 Payroll HL 06/22/18 (235.51)
06/30/18 R L) United Hesth Care 8,693.78
Totals for 318 775610 19.521.47
4§19 401K Employar Match ' 10,197.50
D608/ 18 49.01 Fayroll WR 06/08/18 580.13
05/08/18 89,02 Peyroll HE 06/08/18 35047
06/az/18 69.01 Fayroll W, 06/22/18 596,29
06/22/18 £89.02 Payroll HC 06/22/18 356,86
06/30/16 238 Mess Muiun! 141712
D&/30/18 23 Dyateck LLC Webpay 300,80
Totols for 519 360067 L7117
8§20 Rent 85,542.70
Printed by ADMIN on 11703718 at 11:29 AM
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Currant Parlod End
Datn Raference  Vandar Duscription Balanca Amuount Belance
U8/25/18 1556 Northbeach 1LLC Notthbeach LLC 13,458.00
06/29/18 13624 Wand Road Phammacy Ward Road Phanmacy 6,734.00
oGf30r18 2.36 WRP HC to R {6.731.00) .
Totals for 520 13460.00 2,010.70
521 Equipment Rentnl 0.00 )
Totnls for 521 0.00 0,00
522 Secuity Sysbsms 4372.50
Tutals for 522 02, 13
526 Uil 2.9:7.14
Totals far 516 0,00 1927.34
529 Telephone 5418.88
04/29/18 13624 Wand Fodd Phamacy Ward Road Phanmacy 13635
06/30/18 213 Nordstrom Bank 2727},
06/30/18 236 WRP HC tiy R {136,35)
. Totals for 529 771 S6L50
30 Repairs & Maintenanos 11,724, 28
Totals far 530 0,00 LE724.38
5M  Advartising & Promotian 25.00
Yotals for 534 0.00 2500
535 Insurance-Gonaral 12,011,0%
06/30/18 .13 Nordstrom Bank 5,000,00
o6/3/1n an Pharmacists Life 75.01
Totals for 535 5:“75;9} W
538 Workar's Compansition 231112
06/25714 13634 Ward Rosd Phamacy Ward Roac Pharmacy 1,409.84
06/30/18 235 WRP HC to R _ (4m004)
Totnls for 538 0.00 2,311.12
538 Travel 0.00
Totals for 538 0.00 .00
539  Meals Bxpenset 509 2,578.11
Totals for 539 000 257540
540 Property Thx 753.04
Totalz for 540 D00 763,04
542  Ppayroll Taxes 3908151
Oi/0/ 18 Mo Payrell WR 06/08/18 207544
06/08/18 89.01 Fayroll WR D6/08/18 9,79
05/08/18 83,01 Payrol WR 06/00/18 28.99
06/08/18 8.0 Payioll HE 06/08/18 1,226.82
06/08/18 89.02 Payroll HC DB/0G/18 411
06/08/18 89.02 Payrell HE 06/08/18 .37
UB/23118 80.01 Payroll WR. 06/22/18 2,084,20
06/22/18 89.01 Payrall WR 06/22/18 137
0&8/2218 8e.M Payroll WR 06/22/18 117
06f2218 B2.02 Payroll HC 06/22/18 L2946
Tririted by ADVIIN on 1 1A00/08 &€ 11:29 AM Page Ml
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PharmService LLC

General Ledger
June 1, 2018 - June 30, 2018

Beginning Currant Pariod End
Data Referanca  Vendoy Description Enlonce Amount Balanta
05/22/18 #o.02 Payrell HC 06/23/18
Yatals for 542 §|745.!1 45, 926.82
544 Othar Tox 0400
06/30/18 232 E<Chack ED ECom tix 30000
Yataly for 544 300,00 300,00
T ]
547 Compaunding Expense 0.00
Totnis for 547 000 000
B8  Permie & Licangas 1,856,00
Totals for B43 0,00 185600
540 Compuisr Proosssing Fees 790235
Totls for 549 000 758235
550  Inberest 5398157
06/25/10 15544  MaBank Mobiank 9,910.75
D6/25/18 15545  MoBank Mobenk 168211
Totaly for 550 1189266 443
552 Yehida Bopanzs 0,00
Totnls tor 552 9,00 0.00
&0 Bad Dably 0,00
‘Totuls far 540 m w'
563+ Bank & Merchant Foes 4,950,12
06/30/18 .09 MpPS CC FEE 26091
/30718 2.31 Bank Activity Charge 24.54
06/30/18 4.0} Anglysts Charge MoBank 108.12
06/30/16 4.02 ACBS Deblt 1,608.10
Totals far 563 200267, 5IR73
564  Lapal & Accounting 41,363.77
08/01/18 15627  Bearn-Ward Kruse Baar-Ward Kruse TH.0
0608118 80.01 Payral WR 06/08/18 124,20
0511718 16537 Lehnardt & Lehnandt Assoe  Lehnardt & Lahnandt Assoc 1,78.00
06/12118 15528 Now CFQ, LLC Now OFO, LLC 595.00
06/20/18 13618 Polsnall PC Poksinell PC 2,176.00
ne/2zia §9.01 Payroll WR 06/22/18 124.29
O6/249/18 13624  Ward Road Phanmacy Ward Road Fharmacy 1,574.50
06/29/18 14553 Moline & Mehan, LLC MoRne & Mehan, LLC B7.50
DE/30/18 236 WRP HC o R {1,579.50)
Totals for 564 &7L 4703485
K6k  Consulting Expanse ] 124,432.33
06/21/18 15541  Cargl Hackl Carcl Hackl 12.074,18
D&/21/18 15542  WRP Hokiing Inc. WRP Holding Tnc. ) 12
Totals tor 565 _23,374.18 199,806.51
568 Offica Expense 25,857.95
05/06/18 15633 Xerow Yo 41272
06711/14 15535 SHth & Ward Sef £8th & Ward Salf 300,00
06/11/18 155356  Morgan A. Hackl Morgan A, Hackd 37840
Def20/18 13680 Lumas Gafleges Lucas Gallegos 18.54
ne/21/18 15540 Office Depot Offie Depot 164,03
Poges 12

Printad by ACMIN o 11/01/18 8t 11:29 AM
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PharmServica LLC

General Ledger
Juné 1, 2058 - Juna 30, 2018

Bepinning Currant Paried End
Data Rolaronicy  Vendor Desription Balunce Amount Palanca
- D&/29/1B 13523  Home Depit Home Depat 13331
Uafa0118 13624 Ward Rosd Phammacy Ward Road Fharmacy 248578
08/20/18 213 Nordstront Bank 298970
05/3y18 22 Defuxa Chack Order 121.10
08/30/18 13 WRPHCHO R (248579
Totals for 566 A,517.68 3}&75.83
557 Crooit Cand Charges 0.00
Totals for B87 1,00 0.00
588 Continuing Education 000
Tolale far S48 ,00 .00
574 Amartization Expansd 196,760.90
D6/30/18 X.m Amoribmtioh Bxpenss 35 A .
Tutaly for 574 30,2560 405,50
575 Daprociation 13,076.19
06/30/10 20,01 Deprediation  Expenso %4.72
06018 0.01 Depreciation Expensa 4,813.61
06/30/18 20.04 Depreciation  Sxpanss 1,223.53
0630718 20.01 Amortiation  Bxpanse LTA.03
Takals for 575 Aopee0 AL108.18
EB0 Duss & Subsalptions 1,680.00
Totaly for S50 0.0 1,660.00
581 Luundry 0.00
Totalzs for 581 0.00 .00
585 Donations 000
Totais for 883 0.00 5,99
B35  Mizcalfaneous 4,539.40
05/29/18 13624  Wand Rox) Phamacy Ward Rosd Phammacy 1,749,78%
D6/30/18 . ) Nordstrom Bank 153.26
D6/30/18 136 WRP HC to R
Totale for 595 153,26 5087.66
597 Cash Dvar & Short {0.03)
06/ 30118 2.06 Jun WR Sales 208
Totals tor b)Y 208 205
01 Gain/Loss on Sale of Assats 0.00
Totals for 501 8.0 0.00
908  Goln/Loxe on Sala of Assots D.0o
Totalg for 305 g.ou 0.00
910 Intarest Income 0.00
Totals for 910 0.0 p.08
911 Dividend Intorme 0.00
Totalg for 911 0.00 ]
939 Entertainment Exponsa D.00
Filnted by ADMIN on 11/03/18 or 11:23 AM . Pagrt 13
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PharmService LLC

General Ledger
Juna 1, 2018 - June 30, 2018

Beginnlng Currant Pariod End
Dista Rafereiica  Vendov Degeription Batshes Amount Balance
Totals for 939 0.00 0.00
BE3  Mpnngar Compenyatian - Panalty ) 000
Totals for 954 lm ﬂ.ﬂ
855 Manager Compansation 0.00
Tatals for 935 2.00 Q.00
956 Employer Bhare 0.00
Totals for 956 0.0 p.0oo
958  Mealy Exponsa 50% 257510
Totals for 959 b.on 4575.10
#80  Sichhidr's Hoatth Ing 0.00
Totals for 960 0.00 0,00
$61  Stckhidr's Lifa Inx 0,00
Totnly for 953 gﬂ m
$82  Sickhidr's Disabily Ine 0.00
Totals for 962 4,00 0,00
963 Mgr Lifa Insurance 0.00
Totals for 543 0.0 0.09
B84  Additionnl Legal & Accounting [11.4]
Totals for 984 040 200
971 Digebiiity Insurance 0.0p
Totnls for 971 0.00 .00
981  Panalily o.00
Tolals for 961 9.:29. _w
999 BALANCING ACCOUNT b.00
Totals for 999 0.00 0400
EXPR EXPRESS MESSENGER 04,00
‘Tolals for EXPR 800 000
Raport, Total 2.00
Net Profit/(Loss)
Current Period
Yaar-to-Date
Digtribwtion count w 343
Friivhedd by ADMIN on 11/01/T8 at 11:29 AM Fopa 14
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PharmService L1LC

Transaction List
Tung 1, 2046 - June 30, 2019

Date Rafarance Account  Payee 1D Dagcriptlon. 1we Amount
0B/0ef17 15530 102 Key Keysaurta Medkal Inc. (3,998,94)
Q6/08/17 15530 130 Key Keysaurea Medicat Inc. 3,946.94
06/06/17 155831 102 Pamed Parmed Pharmacey (12,457.20)
06/06/17 15531 130  Parmed pammed Pharmatey 12,457.28
06/06/17 15832 02 Rlsy RX Systems Inc R12.75)
06/06/17 15532 10 fXsy RX Systems Inc nazs
05/01/18 15527 102 BesmeWard X Beam-Wand Kruse (770.00)
0&/01/18 15517 564 Besm-Wird K Beam-Ward Kruse 27000
06/01/18 155R 192 MEss Masa Commandal (5,489.50)
06/01/18 16528 505 ME= Mesa Cofmmarcal 5,490.50
oa/0d/18 218 M Rebuwe Doposia (184.55)
06j04/18 218 102 Rebute Daeposts 164,55
D6/04/18 290 310 Rabate Deposts (36.10)
06/04/18 218 102 Rehate Dopostts 36,10
06/04/18 1.3 102 2013/2004 Etuipmet 2,420.04
03/04/18 i) o 2013/2084 Equipmant (2,420.04)
0G/06/18 18529 02 Colorada Sh Colorsdo Shower Door (254.13)
06/06/18 1562% 505  Cokrado Sh Coloradn Shiwer Door 264.43
06/06/18 15633 102 Yeox Harol, (127
06/05/18 15533 586  Xarow Yewox 412,72
06/07/18 15534 102 Jensen nfo Jensen Infor (5,874.75)
06/07/18 1he3 47 denmen Info Jensan Infor 5BM.75
06/08/18 #oal 02 : Payroll WR 06/08/18 (19,286.64)
06/08/20 s4.0t w2 Payroll Wit 06/08/18 {8,382.16)
D6/0R/16 85.01 102 Pryroll Wit 06/08/18 (124.29)
06/08/18 80,01 515 Payroll WR 06/03/18 27,476.91
06/08/18 B9.01 542 Fyroll WR. DB/08/16 204544
D&Ma/18 80,01 542 paymil WA 06/08/18 5.29
DB/00/16 83.01 542 Payroll Wil 06/08/18 78,99
/0h/18 20.01 237 Payroll Wi 05/CR/1A (1,450.51)
06/05/16 89.01 iy ayroll WR, DR/QR/18 (87,99
06/08/18 w0 518 Payroll WR, DE/08/18 (233.33)
n5/08/18 29,01 1 Prayrodl WR DE/O8/18 (5£10.13)
05/08/18 89.01 518 Payroll WH 06/08/18 540,13
08/08/18 .01 564 Iayrodl WH, D5/DB/18 L24.28
06/08/18 89,02 103 Fayrall HG 08/08/18 (12,214.27)
0B/06/18 £3,02 103 Payroll HC 06/08/18 (4,602.12)
G6/08/18 29.02 515 Payroll HC D8/08/18 16,350.19
06/08/18 B2 542 Fayroh HE 06/08/18 L226.82
0508718 8502 7] Payroll HC 06/08/16 411
w0871 002 542 Payroll HE 05/08/18 it
QEyOBAB .02 7 Payroll HC 05/0B/18 {127.42)
06/08/18 Bo.02 o7 Payrol HC 06/06/18 (23.12)
06/08/18 89.02 L3t} Payrall HE 06/06/18 (235.51)
06/08/18 an.02 =7 Payrol HC 05/08/18 {350.47)
06/06/18 89,07 519 Peyroll MG 08/08/18 350,47
06/13/18 1%09 103 ° MCHE McKesson (77,788.95)
05/11/18 13609 130, MXE McKassta 77,418,649
06/11/18 13609 420 MCKE Mekesson 34031
CE/1L/16 13610 103 chan Change Healtheare (105.00)
06/11/18 13610 130.1  chan Chenge Heatthewne 105.00
06/11/18 13511 103 BAX Bater Heaftheare Corp (349.20)
DB/11/18 © 13611 1301 BAR Baxter Healthate Corp 34020
06/11/18 13513 103 Uln Uiing (1,507.33)
06/11/18 13513 1301 Uhn Ulng 1,357.50
06/13/18 13613 a0 Ulin Uline 229.83
06/13/18 13614 3 NUTR NUJTR, (20,442.83)
08/34/18 13624 1301 NUR NLTRICIA NORTH AMERICA 0,482,863
DE/11/18 13615 108 MEAD Mead Johnson (84B.00%

Printed by ADMIN on 43/01/18 ot 11:25 AM Fagm 1
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PharmService LLC

Transacton List
Juna ], 2018 - Juse 30, 2018
Datn Referenty Account  Payes XD Dascription 1098 Amount
06/11/18 13618 1301 MEAD Mend Jehnsgt 848.00
0ef11/18 15585 102 B8th SEth & Ward Seff (300.00)
08/11/18 15535 566 it SEth & Ward Seir 300,00
Be/1/18 15536 102 Morg Morgan A Hackl {370,48)
U6/15/18 15536 568  Morg Morgan A Hackl 176,48
06/11/18 15537 02 lehn Lehnardt & Lebnardt Asgoc (1,794.00)
De/11/18 15537 564 laha (afinant; & Lehnardt Asso; 1099-MISC (7) 1,784.00
05/12/18 13612 105 Dew Denver Syrup (347.25)
08712718 13612 1301  Denv Demver Syrp 387,25
D6/12/18 13616 L V] Lps {2,175.76)
05722118 13516 420 UPs RS 2,175.76
06712718 15538 102 New OFQ, L Now CFO, LLC (595.00)
04/12{18 15538 564 MNow CFO, LL Now CFQ, LLC 595,00
08/12/18 15539 G2 ups Ups (397.28)
06/12/18 15539 420 ups UFs 367.29
06/20/18 13518 103 Pols Polsineitt PC @176.00)
06/20/18 13618 564 Puk Polsinsl) PC 1S0-MISE (1) 2,176.00
06120718 13619 103 Humana Hismann {3,364,00)
06/20/18 13819 1061 Humana Hurmana 3,354.00
0612018 13620 W e ucas Gallogos (18.54)
06/10/18 13620 566 luca Lucay Gallegos 18,54
b6/21/18 15540 iz OFR Office: Depat (164.03)
0621118 15540 566 OFF1 O Depet 164.03
06/21/18 1531 102 Corol Hack Carol Hackl {12,674.18)
06/21/18 1551 565 Carol Hatkl Carol Hack 1099-MISC (7} 12,874.16
06/21/18 15542 o2 W WRP Halding Inc. (16,666,673
06/21/18 15542 5 Wip WRP Holding Ine. 12,500.00
DBf21/18 18542 185 Wip WRR Halding Inc, 4,168.67
06/22/18 8901 10 Payroll WR 08722/18 (19,536.30)
06/22/18 8,01 102 Faymoll WR 06/22/16 (8,260.94)
O6/22/18 89.01 02 Payrol WR 06/22/16 (124.29)
06/22/18 05,01 515 Payrl WR, 05722118 2747164
D6/22/18 89.01 542 Paymoll WR 06/22/18 2,084.20
Re/22/18 39,01 542 Payroll WR 06/22/18 337
05f22/14 89,01 542 Payroll WR, 06/22/18 19.17
06/22/18 o r Payroll WR 06/22/18 (143943
06/22/18 89 237 Payroll WR. 06/22/18 {94.38)
06/22/18 B 518 Pryrall WR 06/22/18 (233.33)
06/22/18 89.01 237 Fayrolt WR 06/22/18 (596.29)
D5/22/18 #9.01 519 Payroll W, 06/22/18 534,29
D6/22/18 83.01 564 Payroll WR, DEf22/18 124,28
06/22/18 8o.02 102 Pryroll HC D6/22/18 {12,426.8%)
0622418 8902 102 Fayroi HE 06/22/18 {4,879.02)
ta/22/18 Ba.02 515 Payroll HC 06/22/18 16,612,072
06/22/18 65,02 5492 Payroll HE D6/22/18 1, 24045
06/22/18 89.02 542 Payroll HE 06/22/18 109
06/22/18 Bo.02 17 Payroll HC 06/22/18 {(127.45)
0B/2%/18 89.02 21 Payroll HC 06/22718 (220.71)
08/22/18 sanz 518 Payrell HC 06/22/18 (235.51)
0a/22/18 Ba.02 7 Fayroll HE 0622718 (356.66)
022018 89,02 519 Payroll HC 06/22/18 356.66
06/22/18 16N 103 URn Uine (1,50348)
06/22/18 13821 1301 Ulia Ulite: 1,253.00
06722718 13621 420 Uin Uline 25046
06/22/18 15543 102 Al America Al Ameriean Window Hnting (432.52)
0&8/22/18 18543 505 Al Amertta Al American Windaw tnting 432 52
a5/25/18 15544 102 MoBank MoRank {45,524.75)
06/25/18 1554 267 MoBank Mosiank 35,714.00
06/25/18 15544 SR MoBank MoBank 4910.75
Frinted by ADMIN on 11/03/18 ot 11:29 AM g 2
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PharmService LLC

Transacton List
Juna 1, 2018 - June 30, 2018

Dake Relarence Account  Payee 1D DescHption 1099 Amount
06/26/18 15648 102 Mobank MaBank (1,682.11)
06/25/1% 15545 550 MoBank MoBank 1,662.11
06125118 15546 102 Herthbeach Northbeach LLC (13,466.00)

~ DBf25)18 16546 520 Northbeach Northheach LLC 13,468.00
06/28/18 13622 103 KING King Soopers (52.33)
06/29/18 13622 1301 WGNG ¥ing Soopers 52,33
D&/26/18 15547 102 MW Cons W Construction {2.211.00)
D6f28/18 18597 142 MW Cohe MW Construction 22 L00
DEf20/18 15548 102 WARD Ward Koad Pharmady (38,774.24)
De/28/16 15548 106 WARD Ward Road Phamiscy 38,374.24
D5/26118 1455439 02 WARD Ward Road Phammacy {46,351,11)
Q28118 15549 106 WARD Ward Road Phamacy 46,351.11
06/28/18 15550 102 WARD Ward Road Phamecy {29,838.74)
DE/I8/10 15850 106 WARD Ward Romd Phamacy 29.030.78
O6/28/18 15851 102 WARD ward Rod Pharmacy (23,306.22)
06/28/18 15551 106 WARD Ward Rond Pharmacy B306.22
06/29/38 205 108.1 Deposits {226,3081.16)
06/29/10 208 103 Depastts 206,381,16
06f29/18 13623 103 Home Home Depet (13331)
0625718 13623 kg6 Homa Home Papat 13331
05/26/18 13629 03 WARD Ward Rond Pharmiacy (21,6490 40}
05/29/16 13624 K20 WARD warl Road Pharmiacy 6,734.00
D6/26/18 13624 856 WARD Ward Road Pharmacy 2,465.79
D5/29/18 13624 1301 WARD Ward Roud Phaimacy 3,420.85
D&/ 2918 13624 512  WARD Ward Road Pharmacy 128,38
0%/25/18 13624 538 WARD Ward foad Pharmacy 14B89.64
06/29/18 13624 529  WARD ward Rond Pharrngcy 136,35
06/29/18 13824 564 WARD Ward Roxd Pharmacy 1,579.50
06/29f18 13524 595 WARD Ward Road Pharmacy 2,749.75
06/28/18 13624 147  WARD Wad Road Phammecy 295737
{6/25/18 15552 102 WARD ‘Ward Road Phamnacy {1,463.58)
Def25/18 15552 106 WARD Ward Roxl Phammacy 1,462.80
D6/28/18 15553 o Mol Moline & Mehan, LLC {89.50)
0a/29/18 15553 564 Mok Moline & Mehan, LLE B7.50
0630118 n 101 Argus Depolshs 3,127.74%
05/30/18 201 106 Argus Depolsis (312279
06/30/18 2 101 Amus Dapoisits 207.40
06/30/18 201 108 Argus Dapolshs (#07.40)
06/30/18 2.0} 101 Argus Dapolsts 827733
06/30/18 201 106 Agus Depoisits (5,277.3%)
06/30/ 18 2401 101 Argus Depolsis 25108
D5/30/18 .04 106 Argus Depoishes {251.08)
06/30/18 201 101 Amgus Depobsits 0,16
0B/30/15 01 106 Argis Dapoteits (0.18)
06/30/18 201 li Amgus Depoihs 10,710,586
D6/30/18 20 106 Argus Depoishs (10,779.58)
0630718 201 101 Argus Depoishs 2,763.19
06/30/18 201 106 Argus Depobsits (2,763.19)
06/30/10 202 310 Tdaha Medieald Depostt {136.05)
0530118 202 102 Idaho Medinid Deposit 134,05
0630718 2,02 310 Idabe Madiceld Deposit {518.21)
06/30/18 202 102 + Jdaho Medlcald Depaskt 519,21
(6/30/18 202 am Idahe Medicald Dapost (BB.56)
De/30/18 242 102 Tdaho Medicald Deposit 86,56
Q6/30/18 204 1 peposits In Transkt (121.98)
06/30/18 203 102 Deposits In Transk 12158
06/30/18 203 101 Daposity in Transk (15047)
06/20/38 2.03 102 Deposits In Transt 15047
06/30/18 2.4 102 Cardinal Hualth (79,030,85)

“Printad by ADMIN on 11/0/18 at 11:05 AM Feje 3
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PharmService LLC

Transaction List
June 1, 2018 - June 30, 2018
Dabe Referenca Account  Poyea ID Dazcription 1089 Amount
05/30/18 204 130 Cardiral Health 79,030,64
6/30/18 204 102 Cardinal Health {84,351.96)
06/20/18 20 130 Candinal Health §4,351.58
0B/30/18 204 102 Cardingl Health {107,111.23)
0&/30/18 2.04 130 Cardinal Health 107,111.22
06/30/18 214 02 Cardingl Health (84,939.49)
06/30/18 04 130 Cardingl Health B4,930.49
04730/18 .04 102 Cardinal Haalth (75,207.17)
04/30/16 .04 130 Candinal Healkth 7520217
D6/30/18 206 101 00 Medicald (96,930.90)
04/30/18 206 102 0 Modicald 59,930.90
(6/30/18 2.06 101 O Madicaid (119,506.90)
DE/0/18 .08 102 23 Madicald 119,506.50
06/30/18 208 101 €O Medicald (70,364.649)
06/30/18 2,06 102 £O Medical] 70,354.84
fDs/30/18 2.06 10 Q0 Medicald (64,403.13)
06/30/18 206 102 €O Medicald 684,402,13
06/30/18 08 102 _ RX Options 45,055,70
06/30/18 ana 106 R Options {45,055.20
D&/30/16 1.08 102 RX Options 5,370,558
06/20/18 208 108 BY Options (25,370 56}
06/30/18 2,08 102 RX Options 56,551.28
06/30718 208 106 RX Gphiona (56,351.25)
08/30/18 208 102 X Cptions 65,076,65
06/30/18 708 W05 X Options (65,876.65)
Da/u8 200 563 MPS CC FEE 26091
05/30/18 200 103 MFS CC FEE (260.91)
08730718 211 130 Assog Phanmacies APL 31088
D6/30/18 a1 02 Assor Pharmades AFf (3,169.58)
06/30/18 24 130 Azeoc Phamnaces AP 3,223.58
06/30/18 241 102 Assoc Phaimacies APT (3,225.55)
0630718 20 120 Agsoc Phannaces APL 1,802.97
o8/30/18 2.4 102 Ao Fhanmiacies AFT (2,80097)
0B/30/18 211 13 Assoc Phammacies APT 1,66791
06/30718 241 102 Assec Phanmacies ARL (L,E6751)
0e/30/18 211 130 Assoc Phamnacies AP 1,856.14
06/30/38 241 102 Assoc Phanmackes APL (1,856.14)
06/30/18 au 13 Agzne Pharmades AP A0 58
06/30/18 11 102 Assor Pharmadies APL {3,076.86)
05/30/18 al1 130 As50; Phammacies APT 277487
08/30/18 211 102 Asso; Pharmmadles APT 27787
04/30/18 21 130 Assoe Phamnades AFT 278.16
06/30/18 an 102 Aol Pharmedes APL (278.16)
D6/30/18 &1 130 Assoc Pharmacies AFT 53541
06/30f18 i 102 Agsnt Phamacies API {535.41)
06/30/18 211 130 Astoc Phamiacies AP 3,210.67
0613018 2.1} 102 Agsor Pharmacies APT {3,210.67)
06/30/18 211 130 Asznc Pharmacies APL 21807
06/30/18 211 102 Aszoc. Pharmacies AR1 {21907
06/30/18 2,13 52 ‘Nondsirom Bank 56821
0630718 213 130 Nordstrom Bank 3420.65
06/30/ 18 213 529 Nordstrom Bank, nn
06/30/18 213 566 Notdetrom Bahk 2,989.20
08720118 13 538 Nordstrom Bank £,000.00
0&/30/18 213 588 Newdstrom Bank 153.26
06/30/18 2,13 bli] Nordstrom Rank (32,404,53)
05/30/18 214 518 United Health Care 8,893.78
0§/30/18 224 102 Unted Hanith Cara {8,692.76)
06/30/18 16 237 Magzs Mutual 2,168.63
Prihtod by ACMIV on 11703718 # 11:29 AM Pag 4
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PharmService LLC

Transaction List
Jupe 1, 2018 - June 30, 2038

Date Refarencn Account  Payee 1D Dutription ngs Amount
06/30/18 216 102 Macs Mutual {2,168.63)
06/30/18 216 237 Mass Mutual 73355
06/30/18 2.16 102 Mass Mutual {733.55)
06/30/18 2.16 237 Mazs Mutual 7298
08/30/18 218 w2 Mags Mutusl {2,130.10)
D6/30/18 236 519 Mass Mutual 141712
D&/30/18 2.16 257 Mass Mutual 701.06
06/350/18 216 1m Mgy Mutusal (701.06)
06/20/18 2.16 37 Mass Mutual 603,57
0B/30/18 216 103 Mass Mutual (681,57
D6/30/18 215 Py g Mass Mutal .82
06/30/18 2,16 X3 Mass Mutyal (704.82)
05/30/18 217 535 Pharmactsts Lie 7501
0630718 217 12 Phamtclsts Life {75.01)
06/30/18 2.1 102 Continuum EFT Depostt 2500
06130718 220 310 Continuum EFT Dapoeit (325.00)
06/30/18 2208 102 Centiruum EFT Daposit 6500
06/30/18 220 310 Cotitinuum EFT Depost {65.00)
06/30/18 2.20 102 Continuum EFT Deposit 130,00
05/30/18 2.2 310 Continbum EFT Depostt (130,00
QB/%0/18 2.0 102 Conbnuurn EFT Depostt 195.00
05/30728 220 30 Continuum EFT Deprosh {195.00)
D6/30/18 8 02 Ticare EFT 156.00
06730718 23 no Tricare BFT (156.00)
06/30/18 2,13 102 Thcary EFT M
GE/30/18 v ] o Tricare EFT {34.10)
0630718 10 102 ‘Tricere EFT 13.50
08/30/18 .23 e Tricare EFT (129.50)
te/30/18 %) 102 Tricare EFT B0
06/30/18 123 10 ‘Tricame EFT (23.00)
06/30/18 2.3 w02 Tricar 5T 451,55
06/30/18 2.23 310 Tricare EFT (461,55}
0&/30/18 2.23 102 Trictre EFT 689.17 |
06/30/18 2.23 30 Micare EFT (669,179
06/30/18 275 102 WRRC BFT 96548
Q8/30/18 2.2 S L) WRRC EFT (965.48)
08/30/18 2,28 104 Trs to Mo Bank 25,000.00
06/30/18 .28 102 Trx to Mo Rank (25,000.00)
06/30/18 2,29 ] Daluve Check Order 131,10
0G/30/18 .19 102 Deluce Chegk Ondar {121,10)
D6/30/18 231 563 Bank Activity {harge 24,54
0630118 23 102 Bank Activity Charge {24.54)
06/30/18 232 544 E-Check ED ECorp tax 300,00
06130118 232 102 E-Chack ED ECorp tax {300.00)
06£30/13 233 F19 Dyakeck LLE Wabpay 30000
D6/30/18 .33 102 Dyateck LLC Webpay (300.00)
0573018 235 1z Dally & Viea deposi 102,345.08
06/20/18 .35 101 Drally & Visy deposts {102,345.88)
0G/30/18 2.36 10z Argus Depetiis 2,406,532
06/30/ 18 23 101 Argus Dapsilts (22,406.53)
06/30/18 2.36 102 WRP HC to R I1,641,40
D6/3018 2.3 520 WRD HE b R {6,724.00)
06/30/18 36 566 WRP HC ko R (2,465.79)
06/30/18 136 130 WRPHC o R (3420.85)
06/30/18 2.36 s v WRPHC 1 R, (128.35)
06/30/18 2,36 536 WRP HG 1o R {1,489.64)
06/30/18 2.36 529 WRPHC W R (138.35)
06/30/18 .36 544 WRF HC to R, (1,579.50)
06/30/18 .36 895 WRP HC to R (2,748.75)

Printed by ADMIN on 13700718 3t 17:79 AM Poge 5
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PharmService LLC

Transaction List
June 1, 2018 - June 30, 2018
Datm Refaraton Account  Payes D Dascription 1089 Amidnint
06/30/18 236 147 WRP HCto R (2,937.37)
06/30/18 am 553 Anglysls Chatge MoBank 0812
06/30/18 401 1 Analysls Chirge MoBank, (108.12)
08730/18 4.02 L ACBS Dahlt 1,608.10
06/30/18 402 104 ACES Dablt {1,608.10)
DE/30/18 4.0% 2671 Lean Advance (631.0%)
06f30/14 403 104 Loan Advance 631,03
B30/ 18 8,05 106 Biillng Audh Log 559,346.43
05/30/18 o.05 0 Piling Audt Log (559,346.47)
06/30/10 9.06 30 Jun WR Sales (5, 551.66)
05/30/18 9.06 n Jun WR, Salet {573.00)
0630718 906 106 Jun WR. Sales 573.00
b5/30/18 5.06 106 Jun WR Sales (550,330.94)
06/30/18 5.06 1i0a Jun WR. Sales (140,088.67)
06/30/18 9,06 01 Jun Wi Sales 593,379.80
06/30718 9,06 101 Jun WR Sales 94, 720.66
06/30/14 9.06 10 Jun WR Sales 1,857.67
06/30/18 9.06 507 Jun WR Sales .08
(16/30/18 406 m Sakess HC (260,833.48)
05/30/ 18 9,06 06,1 Sales HC 280,833.48
O6{30/18 9.07 1651 Ad) AR HC 12, 145,84
08730118 9.07 31 Adj AR HC (£2,145.84)
08/30/18 0,07 101 Reciess £OH (220,174.31)
06/30/18 9,07 106 Reglass COH 220,17431
06/20/18 9.08 2051, Pal A/F HE Per aing (59,379.94)
08/30/18 9.08 130.1 Bal AP HC Par aging 54,37.54
08/30/18 .08 130 Ay WR Invertary Per WIS (717,010.22)
06/30/18 .08 130.1 At WR Inveriory Per WIS 217,010.22
DB/30/18 20,01 142 Depreciation Expense 2,211.00
06/30/18 20,01 b2 Depracition Expehue EB7ATE
05/30/18 2001 385 Ammortiestion  Expanse #,165.57
(6/30/18 20.01 574 Amortization Expense 39,495.60
06/30/16 20.01 575 Depreciation Bxponse [ 268,54
0B/30/18 20.01 75 Pepregatioh Bxpansa 4,813.61
06/30/18 20,04 575 Depreciaion Bxpanice [ Rrri )
08/30718 2001 575 Amortization Expense 1,723
06/30/18 20m 140 Amdnrtieation Bpanse (1,723.13)
16/30/18 20,01 142 Diepiréciation Expasise {2,223.53)
06/30/18 2001 149 Dapraciation Expense (4,813.61)
06/30/18 2001 148 Lrepreciation Bvpense (268,72)
06/30/18 .01 149 Amptizalion Expense {39,425.60)
06/30/16 200 142 Depreciation Expense (2,211.00)
D6/30/18 20,04 146 Depredation Expensa (5,874.75)
D6/30/18 20,04 185 Arortlaation Expente (4,166.67)
06/30/18 40,01 411 ODGS 60.% Homa Care 163,787,59
06/30/18 40.01 130.1 OGS 60.9% Home Core (163, 757,59
04/10/18 ap.02 401 COGS 66% Ward Rd 304,547.55
06/30/18 .02 130 COGS 63% Ward Rl {34 847 B5)
Tnsaction Bafance .00
Transaction Tatals
Tatal Babite
Total Credis
Account Hash Total
Printad by ADMIN on H/0)/18 at 11:20 AM Poga &
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North Amerlcan Fund, LDC.,
Other Tangible Assets - Artwork
#REFI

Per Dac M, 2016 Financiale

Cabovis, Bnalrit Family Taal\Sean Doca\Docs from Advanioga 12.8.18\Laiters to Davia Famity Office\Davis - Tangible Assets of Valug 12312014
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North Amerlcan Fund, £PGC
{the “Company")
Suite 5304, 18 Forum Lang, Camana Bay
P.Q. Box 483, Grand Cayman
KY1-8008, Cayman lglands

November 29, 2018

Mr., T Watts and Mr, T Davis
/O Davis Famlly Office

514 'Wast 26¢h Straet Suite 3
East Kansgas City, Missourf §4108
twatis@dfoke.com
cdavis4 108 gmeall.com

iz Emvall & Reglstered Mal)
Depr &les,

trans taneible &
We rafer ta sur lattar of December 29, 2017, and the subsegquant gmall from Ellfanne Dixon dated lanvary11, 2018,
Both communications were addressed to Me. Terry Watls at the Davis Family Office and requested that the custady of
tangtble nssets held under Advantage Life Puerto Rlco AL, pelicy ACLI 1105-8007 (the “pelicy”) be te Adworks of Kanees
City [the-“custodian”) gy oF before Janiuary 31, 2018,
Having. made reasonable atbempts to tontact Mr. Watts asking for asslstante with the transfer and delivery of tanglble
assats 1o the custodian bt having received inp reply, we feraby provide you with {10) days’ natice to comply with our
reguest to transfer the tanglble assets to the custodian onor before December 31, 2018,
Should we not receive confirmation of receipt of 2ll tangible assets held undar the potcy from the custodian on or befare
Decimber 31, 2018, we will have no optton but to deem thase assets to be missing and file o report with the Kansas Clty
Palige Departmant. We will also cancurrently fite an insurance claim relating tor the missing assets.
Should. you have any questions plesse contact Eljanna Dixon at 2.dlxon@aimclcom.ky or 1 (345) 314 3202,

Singerely,

p‘_@mﬂwj

Liam Fleming

Ld. As Corpordta Director to'the Company

ND Seivices Ltd, As Corporate Director to the Co
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From: Fliianns Dixon

Tot "rwtesfudioke.com”

Subjack: Davis | Tangible Assats

biate: Thurstay, Decembar 28, 2017 2110:45 PM
Attachmanin =T ;

Importanca: Hiph

Good day Mr. Watts,

it was 2 pieasure speaking with you this morning.

Following up on our conversation regarding tangible assets, find attached the asset inventory list.

Please note the physical address of each ltem listed by updating the spreadsheet, alternatively

provide your list with this Informatlon,

Wa appreciate this informatlon by the end of the day today as discussed,

Kind regards,

EllJanna Dixon, e=a
Prosident

P+ (546) 814 22053 M +1 (345) 325 6712
Skypa pagixen.aib

Advantage Insurance

Advantage international Management (Cayman) Ltd.
Suite 5304, 18 Forum Lans, Gamana Bay

F.0. Box 453, Grand Cayman

KY 16006, Cayman lslands

vovwaingel.com.ky
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Advantage
Insurance

29 December 2017

Terry Watts

Davis Famlly Offlce

514 West 26th Street Suite 3
East Kansas City, Missourt 54108

Dear Mr. Watts,
Custody of Physicat Assets

Further to our cohvarsatlon yesterday and my subsequent emall | am writing to confirm that It Is our
intentlon to have ali physical, tangible assets held undgr policy ACLI 1105-8007 (“the Policy”), as listed In
the Asset Inventery sent to you by email on 28 December 2017 {“the Assets”) placed in the custady of;

Artworks of Kansas City
2007 Gl Rd

Kansas Chy

MO 64108

("the Custodian”)

Tha Custodian was appointed with effect from 28 December 2017.

If you have previously disposed of any of the Assets, please provide us with evidence of sale showing the
salé prica and date. The proceeds of sale will be required to be held in an account for the Policy, in order
that the value of these assets can be reflected In the next Policy Statement,

As discussed yesterday, wa would appreciate your cooperation as representative of the Davis Family
Offlce and therefore as representative of the Beatrice 8. Davls Family Heritage Trust and FHT Holdings LLC
in dellvering ali tangible Assets to the Custodian.

Y Faithfully,

President

Advantage international Managament (Cayman) Ltd.

Suite 6304, 18 Forurn Lane, Camang Bay Phone: +1 (345) 940 1689

10 Market Strast, PO, Box 463 Fax: +1 (345) 249 0OBZ0
Grand Cayman KY1-D006 Infod@almel.eom.ky
Cayman islands www.almecl.com.hy
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Frofmi Elllanng lxon

Tor bwattedfoke.com

Cet Fransts. Ranadhve '
Sobject: Ptiysical assats held under policy ALC] 1105-8007
Dutay Thurstay, January 11, 2018 4:33:00 PM
Inportxncal High

Dear Mr. Watts,

As per my latter dated Decambaer 29th, the custody of physical assets held under policy ALGI 1105—

8007 are to be transferred to the newly-appointad Custodlan, Artworks of Kangas City,

These assets are to be transferred to Artworks of Kansas City on or bafors January 31, 2018, All
costs assoclated with sald transfer and dalivery will be reimbursed upon recaipt of the lnvoice.
Please confirm that you will asslst us In this exercise, and provide details of the current whereabouts

of the assets, along with anticipated dates of delivery of thase assets to the Custodian,

Regards,

Elljanina Dixon, eea
Fresiden!

P +1 {345) 814 3203 M +1 (345) 3256 G712
Skype gdixan.alh

Advantage Insurance

Advantage International Management (Cayman) Ltd.
Sulte 5304, 18 Forum Lane, Camana Bay

P.O. Box 463, Grand Cayman

K¥1-8008, Cayman |slandg

www.simal.com.ky
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North American Fund, LEK:
{tha *"Company™)
Buite 5304, 18 Forum l:ang, Cathaha Bay
P.0. Box 453, Grand Cayman
HY 1-8006, Cayman |slands

Fabruary 1, 2018

Mk T'Watts and Mr. © Davis
/D Davis Family Offfce

514 West 26th Strebt Suite 3
Bast Kansas City, Missouri 54108
twatts@dfoke.com
cdavis4108@gmall.com

Via Etinail & Registered Ml

Dear Sirs,

Rea; Custody transler

‘We refer to ouy letter of December 28, 2017, gnd the subseguent smail from Elljsnna Dixor dated January 11, 2016,

Both communicdtions were addressed 16 Mr. Tétry Watts at the Bavis Famlly Office and requested that the custady. of
tangible assets held under Advantage Life Pusirte Rice AL policy AGL 11058007 {the “policy”) ba to Artworks of Kansas
Chy (the “custodian®) on or befors January 31, 2018,

Having miade reasghable attempts to contact Mi. Watts agking for assistence with the transfer and delivery of tangibls
asadts to the custodian bt having recelved no reply, e hereby provide you with {10) days’ notive to camply with our
raquest to transfer the tangitie aszets to the custodinn on or befare Februsry 10, 2018,

iould we not racelve confirmation of racelpt of all tanglble assets held under the potiey from the custadian on or before
Fahtuary 16, 2018, wa will have no option but to deem these assets to be missing and flle a report with the Kensag Cty
Polits Dapartment. We will atso conturrently file an Insurande clalm relating to the missing assats,

Bhiould you have any questions please contact Effanna Dixon st idixon@aimelcom ky er 1 (345) 814 3203,

Sincerely,
Liam Fleming
Director

AD Services Ltd, As Corpatate Direttar Yo the Cormigany
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March 31, 2019

PharmService LLC
6590 Holman Street, Suite 203
" Arvada, CO 80004
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PharmService LLC
Statement of Assets, Liabilites, and Equity - Tax Basis
As of March 31, 2019

Assets
Current Assets .
102 Cash in Bank - Ward Rd 3 5175.24
103 Cash In Bank - Home Cara 157,673.68
104 Cash in Bank - Bank of Kansas City #0735 22,354.02
106 Acoounts Recelvable - WR N7
106.1 Accaunts Racalvable - HC 536,465,684
108 Acct/Rec Carol Hacld 291,95
130 Tnventory - WR 240,552,79
130.1 inventory HC 146,158.27

135 Advances to Affiliate
Tota) Currant Assets
Propetty and Equipment
142 Lessehold Improvements
146 Fixtures & Egquipment
147 Computer/Software Equipment
149 Less: Aceum. Depreclation
Net Proparty and Equipment
Non Currant Assats
185 Goodwill
189 Less: Accurm, Amartization
Tutal Non Current Assets

Total Assets

696,258.28

136,555.80
59,525.03
65,500.68
_ (78,650.58)

7,108,112.57
{1,171,171.79)

Liabilities and Stockholders' Equity

Curvanit Linbilithas
205.1 Accounts Payable - HC
237 Accrued 401K Plan

Total Cutrent Liablities

Long-Tarm Liabliitdes
266 Minlmum Egrmout Lisbiity
267 Note Fayabla - BOKC #6508
267.1 Note Peyabvle - BOKC #6859
268 Bonys Eamout Liabiiity

269 Note Payable - Seller
Total Long-Term Liabilidea
Total Linbilities
Stockholders' Equity
282 PharmServices LLC Capital
283 Retalned Eamings
Nat Income

Tatal Stockhoiders' Equity

Total Liablitias and Stockholders' Equity

% 209,810.66
2,646.18

1506,000.00
142,864,000
438,271.92
544,556.64

§55,679.31

2,082,092.11
1,722,314.0%

45,415,95

VAR

.o e 18283093

5,837,942.18

§ 8!393F590.‘&6

21245664

4,231,371 .87

A4,A443,828.71

3,849,762,15

E Bﬁgﬂﬁ g.ﬂ

APP000469




01
L1 B

401
413
+20

580

59

Sales

Sales - Ward Rd.
Seies - Home Care

Yotal Solex

Cost of Goods Sold

LOGS - WR
COGS - HC
Dalivery Expense
Total Cost of Goods Sold

Gross Profit

Opearating Expenses

Operating Supplles
Freight & Postage
Office Salaries

Vesith - Employces - 5-Corp Ownar
401K Employer Match
Rent

Security Systems
Utllittes

Telephohe

Repairs & Maintenance
Adverdsing B Promotion
Insurance-General

Meals Expenset S0%
Use Tax Expense
Payroll Taxes

Permits & Licenses
Cotnputer Processing Fees
Interest

Bank & Merchant Fees
Legal & Accounting
Consulting Expense
Office Expense
Amortization Expenss
Depredation

Dues & Subscriptions

‘fornl Operating Expansas

Opaating Income (Loss)

Other Incoma (Expenses)

Meals Expense 50%
Total Other Income (Expenses)

Net Income (Loxs) Before Taxes

Net Incoma (Loss)

PharmService LLC

Statemient of Revenues & Expenses

1 Motith Ended 3 Months Ended
March 31, 2019 Parcent March 31, 2019 Percent
] 501,519.47 66.37 % $ 1,572,685.79 §72.27%
254,171.41 33.63 765,343 42 3273
755,790.88 100.00 2,338,038.21 100.00
341,101.24 45,13 1,069,433.14 45.74
152,502.85 20,18 474,418.48 20,29
poo o0 5,206,584 0.23
453.604.09 65.31 1,549,238.45 66.26
262, 186,79 34.69 788,800.75 3374
4,800,14 0.65 8017.73 0.34
2,824.17 0.39 19,184.90 n.g2
14587393 15,30 33707867 14.42
4,618,97 0.61 12,881.52 0.5%
3,126.44 0.41 7,142.17 0.31
13,468.00 1.78 40,404.00 1.73
0.00 0.00 111.00 0,00
1,227.04 0.16 2,510.18 0.12
134357 0.18 3,318.25 0,14
1,337.50 Q.18 4,012.50 0.17
150.00 0.02 150.00 0.0
75.01 0,01 225,03 0.01
B.57 0.00 1,841.46 0.08
0,00 0.00 3,278.67 0.14
11,701,26 155 28,205.39 1.1
0.00 0.00 1,150.00 0.05
2,582.03 0.34 4,801.94 0.21
27,8539.64 349 61,6585.03 2.64
246,77 0.03 748,81 0.03
292610 0.39 6,922.91 0.30
24,126.75 3.19 58,287 .85 249
4,149.28 0.55 12,105.56 0.52
39,495,12 523 11848523 5.07
2,254,449 0.30 3,299,19 0,14
0.00 .00 5,215.34 0.22
294,432,780 30.95 741,543.33 072
(32,245.89) {4.27) 47,257.42 2,02
{6.59) 0.00 (1,841.47) (0.08)
{6.58) .00 (184147} (0.08)
(32,252,57) [4.27} 45415.95 1.64
§ {32,252 57) {3.27)% § 4541595 L4 %
i
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401
411
ALk
120

505
509
3o
513
51%
a4
519
50
522
52
529

435
536
532
51
M2
bl

fBEE

g
&

anlan
Sales - Ward Rd.
Miszelldneays income/Rebates
Sales - Home Core

Tola| Salex

Cait of Goods Sold
GBS+ WR
RS - HE
Purchates « Adfustment
Delivery Expanse

Total Coxt of Goods Sald
Groxs Profit

Qperating Expanses
Maving Expenses
Oulside Services
Qperating Supplies
Freight & Postage
Office Salities
Hewtth - Employees - 5-Carp Owner
ALK Employar Match
Rént
Seowrity Systems
Littifies
Triephone
Repalts B Malntenance
Achearticing B Mromation
Insurance-Genetal
Warker's Compensation
Mealt Expenter Yty
Use: Tax Evponsa
Payiell Teses
Peymits & lcansas
Compiter Procedding Fees
Interost
Bank & Merchanl Fess
Legial & Accounling
Constilting Expense

1 Month Endad
Maorch 31, T019

$ E01,619.47
4,00
261,171.41

. 7R I90.68
341,100 24
152,502.85

40

_ 000

 ApaSe409

__ 26208670

0.00
Do
4,140.14
W47
145,873.93
4,530.97
342644
13,468,00
0.00
122700
1,343.87
147,50
186,04
75.01
0.00

657

0.00
11,701.26
0.00
258201
27,898.64
46,77
2,926,10
2413675

PharmSarvice LLC
Incoma Statement

1 Month Ended 3 Months Ended 3 Months Endad
Parcant March 31, 2018 Parcent March 21, 2018 Parcant March 31, 2018 Percant
[ 560,956.03 68.92% % 1,572,605.78 A% 4 1,762,564.38 6933 %
0.00 1,710.70 iET] b 0.00 17,561.80 .60
=5 LB IR0 n3 7093116 20.98
Aop0, B4281v83 11 I 7 V. /- R 1 1. W
45.13 395,050,108 46,87 1,669,433.14 1874 L2, 157,24 47,15
20,16 184 90,66 18.38 474,418.48 20.29 462,558,75 EE]
wig [EH] G0 a.00 000 110,301.00 4,29
000 _ 4,672.48 0.56 2.206.84 023 10,424.09 [EH
6531 aSaple  __gsel 1,349.235.46 6626 3,795 #il.08 67.82
3469 288,155.82 .19 768,800.75 3.1 s gy
0.00 1,456,800 o7 .60 oo 766,00 0.3
0.00 550,00 0.0? 0.00 0.00 500 0.02
(2] 2,00 a.00 800233 0.3 4,480.91 0.7
0.39 45872 005 19,194.90 o8z 12,045.86 0.7
.30 131,790.15 16,64 A7, 07067 14,42 T04,730.27 1146
0.64 (770,18) (0.09) 12,881.52 055 5.093.73 0.2
041 RIALY 035 14217 0.1 6,663,38 0.26
178 27 AR08 126 40,A04,00 173 56,606,.70 2.28
0,00 0.00 0.00 1it.00 0.0 166,50 0.0
416 31363 0.04 2,910,18 0.42 1,204.52 0.05
.18 852.57 010 331835 (30 3813.28 015
[T} 0.00 0.0 4012.50 6.7 2,675.00 0.10
002 25.00 0.00 150.40 041 25.00 0.00
0oL 80.m gt 25,03 (1% §,877.59 o7
0.00 0o 000 ' 0,00 tih ERITRF 008
0.00 a4 0.04 1,B41.46 0.08 2,836.92 (R
0.00 .00 0. 3,278.67 0.14 0.00 0.00
185 10,6529 L 220539 14 24,8001 0.96
0.00 12500 2. 1,150.00 ] 1,125.00 0.04
0,34 68740 0.08 49019 0.2 3,608.32 0.14
1.60 9,771,654 116 61,655.0% 1A I2469.36 1.26
D03 13,3401 Outts AR 0.03 298541 10
0.39 11,9618 ) 592281 030 16,004,09 n&2
349 50,351.67 LX) 58,287,685 249 160,468,498 182
!
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566
%4
575
580
585
547

]

PharmSarvice LLC
Incoma Statement

1 Month Endad 1 Month Ended # Montha Bnded 3 Months Snded
March A, 2018 Parcant March A1, 2048 Parcant March 31, 1019 Parcant Maich M, 2018 Parcimt
Cffice Expanse 4,148.20 5% 145242 1,29 12,105.56 0,52 18,919.93 .74
Amortizaton Expene 3949502 573 29,366.30 467 11840523 507 117.549.16 459
Depteciation 2,254.49 030 2410.84 0y 3,195.19 0.4 343238 013
ues & Subscriplons 0.00 1] 0.0 0.00 52151 0.22 .00 0.00
Miseellaneous 000 0.00 78441 0.09 .00 0,00 4,505,656 0,18
Cosh Over & Short LN X 1] (03 000 0,00 0.00 {0403) 0.00
Totsl Oparating Experisas L BmlAmIL 386 ___mmiipse 35,02 1,543.33 77 TAZ100.57 _ RAB7
Opatating Incomn (Latt) (s () LU (083) Lrhinirl e, 33,110.60 tag
Othar Tncoine (Ripaisas)
Meals Exprnse 50% . lesm o _pen (25.64) 0.08 {3,801.47) {008} (538 )
Total Gther Incomu (Expenin) (6.58) _ 0,00 {35.04) .00 (L8421 47) {0.05) (2,535.37) (0.15)
Net Income (Loss) Befors Toxes (3225257 _(1.37) o 696, e 5maRs L Ls1 3050537 Lo

Net Incoiria (Losg)

PR ¢ - O R Y N S (©.. (1) RN )3} i SRR

b e LRk
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am
nl

Rl
411
A0

510
Erd
815
418

514
W
L33
535
529
&30
534
£35
539
540
841
LLF]
548
LT
550
%63
EL
131
566
s
375

Salos

Sebes - Ward Rd.

Zalig - Home Carn

Tavel Baled

Luil of Gapde Sald

4069+ WA
005 + HG
eltvily Exponce
Yetm Cont of toadlh Rold

gy Profit

Qpatallng Expeneser

Mperating Supokcy

Freight & Poslogo

Office Salsries

1lelth « Empioyers - S

Uiy

400K Employur Makch
Rl

Soquidly Byslers
Ublivkes

Teloghth

Repylts B Malntenengik
Adveriliivg & Promation
Insurate-Generl
Meals Expankat S0%
Proporty Tow

Use Tnx Brpsine
Payioll Toxes

Permils & Heenses
Computer Processing Foes
Intetesl

Bk B Merchant Veds
Lenal & Ascounting
Cousuiting Bxponis
Offlce Cxpanga
Amortization  Explnic
Rpragalion

oLfas/ie

PharmSarvice LLC
Statemetnt of Revonuas and Expenses
12 Manth Comparison far 2018

000

& SR IGE7 4 502,820.0h & 4DY,619.47 § N4AANRZE 4 oo § [ LU o.00 # 00e % a0 § 0.0
53896 268,6105  THLIAAL F6LISLN 0.00 0.00 (2] 2,00 0.0 LT}
_EDGEL BRI _TSJMEN_mnghop _ Gon 0o ooy 0. O %%
36ABLTA LGNS ML10L24 370.201.02 0.00 .00 000 0.00 000 0.0
15320338 16071225 15240065  150935.1) 0.00 .00 000 ol Tl 0.0
__Sjem _ weo _oen om0 o _ogh _ om_ 68 04
_BALITOE  SIDGI0AL 93604t  Sa%136 1 00y op ___ ogs 0.00 000 800

L L R T L ago o040 aon L .
3,137.59 Do0 4800 L9EAE3 0.00 0.00 .00 000 .00 Q00
467640 L1,0548Y 29217 1205834 0.00 1] 0,00 000 o400 000
0040659 10079775 LAGUPM 07,1902 0000 o.0b 000 now 0.00 00
450RS  3e0AR 061887 45120 .08 0,00 ot 0.00 0,00 b0
181040 29627 312644 1OVN04 0.0 [ [ 0.0 0.00 .00
1946800 1348800 1340K00  13A66.00 0.80 11 o.M 000 0.00 o.00
111,00 0.0¢ 440 tiLbe 0.00 ©.00 hoh L0 0.00 .00
a3 I LI Lo 4.00 0 By m e [
ps LGS 131357 .00 08 ou 0.00 (] 2,00 0.08
133750 LASh LITPED 530845 o LIV 0.00 .08 .00 n.b
ol n0t 150,00 LIERC] 0K 04 .00 0.00 o.00 0.00
a0 73,00 7501 45M5L 0.00 a4 0.0 .00 (] 040
10868 oat 657 080 .00 o 0.08 0.00 0.0 .00
0.00 000 04 .00 .00 0.00 .00 (X 0.a0 0,00
vod 3T 0.00 ¥64.27 o.0n 0.0 0.co .00 0,40 0.00
758038 B5SMAM N WLRE 751002 0.00 poo 000 0.00 0.00 00b
1,190.00 LA 2.00 Q.00 0.00 v o0n 0.0¢ LR 0.00
B9 1ATOE 256200 85514 (11} nm 00 e .00 080
1r0pddE 1673098 32800064 1937300 000 0.0 o.00 n.on .M 0.0
130.73 MH 24077 53.1% 0.00 .00 o .40 4.0 0d0
PR T 133837 2,p2610 1,270.88 15000 e 0.00 .00 114 ©.00
1077945 1937147 PMQURTS 2314870 oLt 000 000 060 0.00 .00
AIMAP A50221 ERLT YT L o om 0.00 ¢.00 040 0.00
949506 J0AS505 199513 BAes0d 0.00 0.00 000 o0 .00 2]
542.37 S223% 2,254,495 292117 080 0.00 LRI .00 LT ] 000

1

BI/38/18  OMILAD 0430749  O5/33/1 Q53019 OF/ILILE o8/3LMAR  0B/307IV  10/31028  faefle 12733719

¥ Uil

0.60

ot

000
0.00
. @

. .00

e

Total

¥ .00 §,117,109.07
0.00 1,026,501.43

D00 i4,011.00

8,00 1AT9,684.17

081 &31,95040
b 3
e —0:00 207627800
D08 LO8TENAD
a0 38132
060 4023
o0 A34,260.00
800 173M58
[T KL R3]
rod 53,0700
000 22500
YT T TEX ]
b 3ELS
000 9330594
n.o0 S6LH
.00 5,799.44
BO0 LB1LAB
ot 00
Do REZM
00 IRILM
3] 115000
.00 G608
D0 720284
win 1,002.00
B.00 9,143.79
0200 BASES
000 1509308
000 1§7R008E
00 6,220.5
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PharmService LLC

statament of Revenues and Expenses

12 Month Comparlson for 2018

JE0/10  O5FAL/AD  DE/30/ M a7/31/ie  DB/3LfiR  0RJADJIY  10f3Lf1R 11730718 13/M/L8 Tial

Ggp  Duss i Subsariptuny ____uﬂ _E:ﬂ ___(m _ _Luh 0.00 ] L0 S 1 L 0.00 D00 000 Il
Yot Oporpling Expetin DT TL | DMAOLT IMARIE  2ABRA | WS, __om 1 oon oM o .00 0.00 _586,03590
operating Tocom (voss) _ OAVRAD 1140008 [N S50 (08 oM, 000 00 ] oo by L0 OMEDM

Qther Incoats (Enpansed}

&5y Meals fupeiso G8% {},634.89) P00 (G5 00 00 000 poo  eey o o oM _uth QLR
Tetal Other Incoma Cggmmy_ om_ Guw_ 0w 0w ow_ e M. IR GO0 _DDO 00 (UhWAD)
(Eupenscs)

:l:tx n!:nwmu (hoxe) Bufore | GHAHLEY 1112008 _pramahh _ Saedig o joshosy e | oAt 0. .00 0.00 0o .00 Phpsea7
Nt Tocome {LoM) 3 EGEALS 3 1101608 ginas 4 pL RN L) 0.00 4 DO0 £ 0 4 o 4 e noe ¢ poE 103589
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PharmService LLC

General Ledger
March 1, 2019 - Merch 31, 2019

Beginning Current Perigd End
Data Reference  Vendor Deacrption Balance Armount Balance
59 VOIDED CHECKS 0.00
‘fotats for 49 000 0.00
101 ¢ash on Hand o.00
03/31/19 m Colorade Medicald (B4,655.25)
03431719 20 Colorado Medicald {69,393.17)
03/31/19 201 Colorad  Medicald (88,020.37)
03431119 20 Colorado Medicald {78,850.61)
03/31/19 2,02 Idaho Medicald (36.33)
03/3118 2,02 Idaho Medicald {91,50)
03/31/1% 202 Idaho Medicald (25,66}
03/31/19 203 Argus {5,834.91)
033119 2.03 Argus {2,257.12)
03/31/19 2.03 Argus (410.27)
03/31/19 2,08 Argus (3,429.59)
03/31/19 2.03 Argus (13,197.87)
03/31/19 2.04 k¥ Optlons {43,337.75)
03/31/19 2.04 RX Options (34,427.51)
03/31/19 .04 RX Qptions (29,142.38)
o3fate 2.4 RX Optlans (50,388.7.4)
03/31/19 2.05 Continuum EFT (260,00)
03/31/19 2,05 Contihuum EFT (130.00})
03/31/19 208 Continuum EFT (130.00)
03/31/19 2,06 WRRC EFT {1,059.33)
03731119 2,06 WRRC EFT {1,83748)
03/31/19 2.06 WRRC EFT {3,163.92)
03/31/19 2.19 March Sales WR 512,524.09
03/31/19 219 March Sales WR 9, 264.02
03/31/19 2,19 March Sales WR 7AL6.77
03/31/19 220 Dally Deposits {55,744.96)
03/31/19 2.21 Visa Deposits {8,430.32)
03/31/1% 213 Deposits In Transglt Visa (459.50)
03/31/19 225 Deposits In Transit Dally (2:154.41)
Totals for 101 0.00 0.00
102 Cash Ih Bank - Werd Rd 125,125.45
03/05/10 15869  Cardingl Health Cardinat Health (350.10)
03/06/19 15870  S8th & Ward Self Sath & Ward Seif (30000
03/06/19 15871 Data-Destruction bata-Destruction (45.00)
03/06/19 15872  FPed Ex Fed Ex (29.00)
03/06/19 15873  Fiva Star Contracting Five Star Contracting (221.00)
03/06/19 15874  Katzke Faper Co. Katzke Paper Co. (513.00%
03/06/19 15875  Keysourca Medlcal Inc. Keysourca Medical Inc. [,535.24)
03/06/19 15876  Parmed Pharmagay Parmed Pharmatey {3,680.56)
03/06/19 15877  PCCA PCCA {1452.00)
03/06/19 15878  Xeel Xeal (285.62)
03/06/19 15879  Xerox Xerox (413.71)
03/06/18 15880  Xerox Nerox (237.60)
03/11/19 15882  WRP Holding Inc. WRP Holding Inc. (4,166.67)
03/11/19 15883  WRP Halding Inc. WRP Holding Inc. (23,409.44)
o3/1i/1% 15884  Cavol Hackl Carol Hackl {12,957.50)
03/12/19 15885 CANDD CANDD (150.00)
03/12119 15886  Fronter Investments Banking Frontier Investments @anking (1,704.67)
Com. Corp.
03/12/19 15867  Letco Medical Letco Medical (316.53)
03/12)19 15868 Managed Hesith Care Menaged Health Care (1,160.00)
03/12/19 15889  Softwriters, Ine Softwriters, Inc (2,095.44)
03715/19 £9.02 Fayroll WR {25,091.96)
Printed by ADMIV on D8/04/19 at 8:47 AM Page 1
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PharmService LLC
General Ledger
Makch 1, 2019 - March 31, 2019
. Beginning Curvent Parod End
Date Referance  Vendor Description Balanon Amount Balance
03/15/19 82,02 Payroll WR {10,595.01)
03/15/19 Ba.42 Payroll WR {136.74)
03/19/19 15680  Fast Signg Fast Signs (171.13)
03/19/19 15891  irtegra LTC Solutions Integra |.TC Salutions (8,096,503
03/19/19 15892  Keysource Medical Inc. Keysource Medical Inc, (4,192,108
03/19/19 15893  RX Systems Inc RX Systams Inc (379.02)
0321419 15894  Pencol Pharmacy Pencol Phanmacy {12.00)
03/25/19 15885  MoBank MoBank {1,703.30)
03/25/19 15806  MoBank MoBank (43,516.57)
03/25/1% 15897  Northbeach LLC Northbeach LLC (13,468.00)
03/25/19 15898 WRF Holding Inc. WRF Holding Inc. (21,620,69)
03/25/19 15800  Xerox Neron (453.21)
03/25/19 15900 TNA Surety CNA Surety (100,00)
03/25/1% 15601  Data-Destuction Data-Destruction {153.00)
03/25/19 15007  Frontler Envestments Banking g;dnﬂer Investments Banking (#,162.67)
.

03/25/18 15a03  Jays Company Jays Company (120.37)
03/25/19 15904  Med-Fass Inc Med-Pass Ine (817.00)
03/25/19 15005  MHA LTC Metwork MHA LTC Network {664.09)
03/25/19 15006 MTS MTS (288,55)
03/25/19 15607 Mwest Xwest (217.04}
03/26/19 15608  Jansen Infor Jereen Infor © {9,274.8%)
03/26/19 15909 BA&B B&E {100.00)
03/26/19 15910  Keysource Medical Ine. Keysource Medlca) Inc. (3,245.76)
03/26/19 15811 Ward Road Phanmacy Ward Road Pharmacy {23,562.39)
03/26/19 15512 Ward Road Pharmacy Ward Road Phamacy (35,749.19)
U3/26/19 15013 Ward Road Phammacy Ward Rosd Phamnacy (4701364}
03/26/14 15814  Ward Road Pharmacy Waid Road Pharmacy {410,861,70)
03/26/19 15915  Ward Road Pharmacy Ward Read Pharmacy {B,144.19)
03727118 15016 MTS MTs {2,548.46)
03/25/19 89,03 Payroll WR (23,700.35)
03/2010 89.03 Payrall WR {9,836.10)
03/31/19 201 Colorado Medicald 84,655.25

03/31/19 201 Colorads Medlcald 69,393.17

03/31/19 201 Colorado Mediend 89,020,37
03/31/19 201 Colorada Madicald 78,850.61

03/31/19 2.02 Idaho Medicaid 36.33
03/31/19 2,02 Ideho Medicald 91,50
D3/31/19 202 Jdaho Medicaid 25.56
03/31/19 203 Argus 5,834.91

03/31/19 203 Argus 2,257.12

03/31/18 203 Argus 410,27
03/31414 2.03 Argus 3,429,589

03/3119 2.03 Argus 13,197.87

03/31/15 2,04 R¥ Options 43,337.75

03/31/19 204 RX Qptions 34,427 .51

03/31/19 204 Rx Options 26,142.39

03/31/19 204 RX Ciptions 50,388.72

03/31/19 205 Cortinuum EFT 260.00
43/31/19 205 Continuurmn EFT 130.00
03/31/19 2,05 Continuwm EFT 130,00

03/31/19 2.66 WRRC EFT 1,059,33

03/31/19 2.06 WRRC EFT 1,837.42

03/31/19 2.06 WRRC EFT 3,163.92

03/31/19 2.08 Mess Mutual (1,965.86)
03/31/19 108 Mass Mutual {2,019.93)
033119 2.09 Pharmaclst Life {75.01)
03/31/19 210 Unittad Health Care (6,684.73)
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PharmService LLC

General Ledger
March 1, 2019 - Mareh 31, 2019

Beglhning Current Parlod End

Data Reference  Vandor Dascription Balancs Amount Ralance
03/31/19 211 Cardingl Health (65,269.94)
03/31/19 a1 Cardinal Heglth {60,148.29)
033 e 211 Cardinal Healith (59,739,09)
03/31/19 R ) Cardinal Health {79,482.52)
03/31/19 211 Cardinal Health {56,754.80)
03/31/i9 2,12 APL (2,646.51)
03/31/19 2,12 AP (5,624.78)
03/31719 212 AR (1,474.24)
03/31/19 212 AP (4, 111,63)
03/31/19 212 APl {1,764.00)
03/31/19 2,12 AP (B,744.83)
03/31/19 212 AFI {7,347.33)
03/31/19 212 APl {1,228.45)
03/31/10 212 APl (1,834.33)
03/31/10 212 Apt (1,415.37)
03/31/19 212 AFl {3,560.16)
03/21/19 212 AFI (4,423.38)
63/3t/19 2,12 ARt (9,524.71)
03/31/19 213 MPS CC Fee {220,713
03/31/1% 214 Verizon (650,82
03/31/1% 2.14 Verizon {692.78)
03/31/19 215 TDS Catle (241 42)
03/31/19 .16 Bank Charge {26.06)
03/31/19 237 WRP to RX HC 57,169.36
03/31/19 220 Pally Daposits 95,744.96
03/31/19 an Vise Deposits B,430.32
03/31/19 222 Insperignce Fee {475.00)
03/31/19 2.23 Daposie In Transh Visa 459,50
03/31/19 2.4 Insperience Fees {475.00)
03/3119 225 Deposits In Transit Dally 2:.194.41
03/31/15 2.2 Nordstroms (10,191.39%
03/31/19 227 Payrolt Vault . t205.88)

Totals for 102 1 0.24 5,175.21

103 Cath In Bank - Homa Cara 252,555.31
03/01/1% 13758  Office Depot Office Depot (114.35)
03/05/19 13759  McKesson MeKeszon (118,51541)
03/05/19 13760 Candinal Health Cardinal Health (1,895.9%)
03/05/19 13761  Nutricla MNorth America Nutrichs Marth Amerfca (6,548.50)
03/05/15 13762  Change Healthrare Chenge Healthcare {108.08)
03/06/18 13763  King Soopers King Soopers (63.36)
0311/19 13764 Polsinelll PC Polginel PC " (915.00)
03/15/19 80.02 Payroll HC (11,422.78)
03/15/19 Ba.02 Payroll HC (4,596,65)
03/19/19 13765 Mead Johnson Mead Johnson - {5,017.08)
03716719 " 13766 Nutricta Morth Americe Nutricla Nerth Ametcs (3,803.64)
03/19/1%9 13767  Smiths Medicel Smiths Medical (1,000,00)
03/19/19 13768  Baxtar Healthcare Corp Baxter Healthcare Comp (438.82)
03/19/19 13769  Mckesson McKesson {51,755.30)
03/19/19 13770 Polsinedl PC Palginelli PC (510,003
03/19/19 13771 TriZstte Provider TriZetta Frovider {122.50)
03/25/1% 13772 Office Depot Office Dapot (89.85)
03/25/10 13773 King Soopers King Soopers (59.75)
03/26/19 13774 Ward Road Pharmacy Ward Road Pharmacy (57,159.36)
032719 13775  MtKesson McKegson {37,153.23)
03/29/19 86.03 Payroll HC (11,893.49)
03/29/19 89,03 Payroll HC {(4,723.82)
03/31/19 218 Dally Deposit HC 225,514.96
Frinted by ADMIN on OG/0419 at 5:47 AM Page 3
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Pharm$ervice LLC

General Ledger
March 1, 2018 - March 31, 2019

Baginning Curment " Period End
Date Reference  Vandor Description Balance Amount Bafance
03/31/19 228 Magsachu MU (763.55)
03/31/19 2.28 Massachu MU 766,11
' Totals for 103 594!881.53! 157!&?3.63
104 Cash in Bank - Bank of Kansas City #0735 22,384.02
Totals for 104 0.00 22 354.92
106 Accounts Recelvabls - WR 278,605.31
03/26/19 15911  Ward Road Phammacy Ward Road Phammacy 23,662.39
03/26/19 15912 Ward Road Pharmacy Ward Road Pharmacy 35,748.19
03/26{19 16913  Ward Road Pharmacy Ward Road Pharmacy 47,013.64
03/26/19 15514  Ward Road Phammacy Ward Road Pharmacy 40,861.70
03/26/1% 15915  Weard Roed Pharmacy Ward Road Pharmacy 8,144,190
03/31/19 219 March Sales WR 409,12
03/31/19 212 March Sales WR (464,426.58)
0331119 2.189 Match Sales WR (147,806.92)
03/31/10 229 Biling Audit Log 49560497 _
Totals for. 108 3914170 317,747.0)
106.1 Accounts Recelvable - HC 507,900.19
03/31/19 218 Dally Degosit HC (228,614,96)
03/31/1% . 2,30 Sales HC 250,168.88
03/31119 2.3 To Ad] AR HC (801747
Todaly for 206.1 33!552;45 536,465.61
107 Due From Officers 0.00
Totals for 107 0.00 0.00
108 Acct/Rec Cargl Hackl 291.85
Totats for 108 0.00, 29195
1084 Employee Advances 0,00
Totnls for 109 0,00 0.00
110 Due From Home Hedlth Care 0.00
Totals for 110 .00 0.00
-] —Tm.
111  Nots R'ble - Connie Crumbaker 0.00
Totalk for 111 0.00 0,00
125 Payroll In Transit 4887256
03/01/19 89.01 Payrall WR (22,885,13)
03/01/19 §5.01 Payroll WR (8,734.75)
03/01/19 89.04 Payrol WH (208.48)
03/01/19 85.01 Payroll HC {11,475.47)
03/01/19 89,01 Payroll HC 4,568,729
Totals for 125 (48!372.25‘! .00
130 Invantory - WR 182,680.54
03/06/19 15675  Keysource Madical tne. Keysource Medlcal Ine. 2,535.24
03/06{19 15876  Parmed Fharmacey Parmed Phamacey 3,680,586
03/06/19 15877  PCCA PCCA 1,452.00
03/12/19 15887  Letco Medlcat Letco Medical 31653
U3/18/19 15892  Keysourca Medical Inc, Keyzource Medical Inc. 4,192.10
03/21/18 15834  Pencol Pharmacy Pencol Pharmacy ' 12.00
03/7519 15903  Jmys Company Jeys Comnpany 120.37
03/26/19 13774  Ward Road Pharmacy Ward Roatl Pharmacy B,206.80
Printed by ADMIN on 06/04/19 at 8:47 AN — Page 4
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PharmService LLC

General Ledger
March 1, 2019 - March 31, 2019

Beginning Current Periodt End
Date Raference  Vendor Description Balanca Amount Balance
03/26/19 15908  BAB BSB Pharmaceuticals 100.00
03/26/19 15910  Keysource Medical Inc, Keysource Medical Inc. 3,295.76
03/31/19 211 Cardinal Health 64,260,949
03/31/19 211 Cardinal Health 60,148.29
03/31/19 11 Cardinal Health £0,735.99
03/31/19 211 Cardinal Health 79,482,52
03/31/19 n Candinal Health 56,754.80
03/31/18 2.12 APL 264651
03/31/1% 212 APl 5,624.78
03/31/19 212 AP] 1,474.24
03/31/1% .12 APl 4,111.63
03/31/19 212 ARl 1,764,00
03/31/18 2.12 API 8,744,83
03/31/19 412 ARl 7.347.35
03/31/19 2,12 APT 1,228.45
03/31/19 2.12 API 1,834.33
03/3119 212 ARl 141537
03/31/19 32 APL 3,560.16
03/31/19 2.12 APT 442338
033119 2.12 API 9,524.71
03/31/19 217 WRP to R HC (8,208.89)
03/31/1% 2.26 Nordetronms 8,223.65
0331718 40.02 OGS 66% Ward Rd _ (341,101.34)
Totala for 130 57@72.25 240,552.7¢
13031 Inventory HC 142,853,15
03/05/19 13759 MckKessoh McKesson 119,504.41
03/05/i9 13761  Nutricla North America Nutricia North America 6,648.50
03/05{19 13762 Change Healthcare Change Healthcara 108.05
03/19/19 13765  Mead Johnson Mead Johnsan 5017.08
03/18/19 13766 Muiricla North America Nutricfa Marth Amenca 3,803.64
03/19/19 13767  Smithe Medical Smiths Medical 1,000.00
03718119 13768  Bmxter Healthcare Corp Bexter Heslthcare Comp 429,02
03/18/19 13769 McKesson MeKessot 51,227.22
D3/19/19 13771 ToZetto Provider TriZetto Provider 12,50
03/27119 13775 McKesson MeKesson 37,153.23
03/31/1% 232 Te Bal A/P HC Par Aging (19,205.68)
03118 40.01 COGS 60,% Home Care (152,502.85)
Totals for 130.1 53,305.12 196,158.27
135 Advances to Afflliate 696,258.28
Totuls for 135 0.00 696,258.28
142 Leasehold Improvemants 136,555.80
Totals for 142 0,00 136,5455.80
148 Fixtures & Equlpment 42,203.70
03/19/19 18881  Integra LTC Sohutlons Integra LTC Sahtions 8,046.50
03/26/19 13774 Wand Road Pharmiacy Ward Road Fharmacy 8,660.67
03/26/19 18508 Jensen Infor Jensen Infor 9,274.83
03/ai/1e 217 WHP to RX HC (8,660.67)
Totals for 146 17,321,33 Sﬂm
147 Computer/Software Equipmant 65,500.68
Totals for 147 0,00 65,500.58
148 Transporiation Equipmant D00
Frinted by ADMIN on 08704718 Bt 8:47 AM Pae §
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PharmService LLC

General Ledger
March 1, 2019 - Mareh 31, 2019

Beginning Current  Period End
Date Reference  Vandor Pescriptdon Balanes Amount Balance
Totals for 148 0.08 060
149 Less: Acoum. Depreciation (76,306,00)
03/31/15 20,01 Monthly Depreciation (2,254.49)
Totalg for 149 (2,254,49) (76,650.55)
180 Purchase Closing Costs (.00
Totals for 180 0.00 0.00
183 Security Daposits 0.00
Totals for 183 0.00 .00
1B4 Computar Software 0.00
Totalg for 184 0.00 0,00
185 Goodwill 7,108,113.97
Totalz for 185 0.00 7,109,113.97
187 Computer Softwara 0.00
Totals for 187 000 0.00
189 Less: Actum. Amartization (1,131,676.67)
03/3119 20,01 Monthly Depreciation - (39,492.12)
Totals for 189 {35:495.1) {1,171,171.79)
150 Stock Purmhse 0.00
Totnls for 150 0.00 0.00 |
02 Payroll Clearing Account 0.00
Tatals for 202 0.00 .00
204 Daferred Incoma 6.00
Totnls for 204 0.00 ‘U'gg.,
205.1 Accounts Bayalile - HC (229,016.349)
03/31/19 232 To Bal A/P HC Per Aglhg 15,205.68.
Totnls Tor 205.1 19,203.68 5209!810.65!
208 Note Payable - MO Bank LOC 0.00
Tatals for 206 0.00 000
207 Awcrued Employer Shere 0,00
Totals for 207 0.00 0.00
208 Accrued Maneger Compensation 0.00
Totals for 208 0,00 0.00
210  Account Payable-Medicald 0.00
: Tuotals for 110 0.00 .00
o
211 Current Portion - LT. Debt 0.00
Totnlw for 211 0.00 0.00
232 Accrued Peyroll Tax - Fadaral 0.00
‘Totals for 233 0.00 0.00
Fage &
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PharmService LLC

General Ledgear
March 1, 2019 - March 31, 2018

Totals for 268

' Beginning Current Perdad End
Date Rafarance  Vendor Dexcription Balance Amaount Balance
233  Accrued Payroil Tax - State 0.00
Yotals for 233 2.00 0,00
.
234  Accruad Payroll Tax - City 0.00
Taotals for 234 0.00 0.00
135 Accrued Unemployment Tax 0.00
‘Totals for 235 0.00 p.oo
236  Accrusd Salas Tax 0.00
Totals for 2138 0.00 0.00
237 Accrued 401K Plan 0.00
03/01/19 82,01 Payroll WR (1,965.88)
a3/01/18 89.01 Payroli HC (763.55)
03/15/19 89.02 Payroll WR (2,019.93)
031519 #9.02 Payroll HC (766.11)
D3/29/1% 89,03 Fayrall WR (1.894.34)
03729714 49,03 Payrall HC (751.04)
03/31/1% 2,08 Mass Mutual 1,965,856
03/31/19 2.08 Mags Mubual 2,019.93
03/31/19 2.28 Massachy MU 763.55
03/31/19 2.28 Massachu MU 766.11
Tatalz for 237 (2,516.18) {2,646, 18}
248 Gamishment 0.0
Yotals for 238 0.00 (.00
229 Gamishment - Porras D.00
Totals for 239 0.00 0.00
e i
240 Accrwed Bauipmant Purchase 0.00
Totals for 240 0.00 8,00
263 Duw to Officer 0.00
Tatals for 263 Q.40 0.00
264 Trongaction Costa Payabla 0.00
Totals for 163 . 0,00 0,00
285 Nota Payable - Carol Hackl 0,00
Tatals for 265 0.00 _ 0.00
266 Minimum Eamout Liability (150,000.00)
Totals for 166 0.00 _ (150.000.00
267 Note Paynble - BOKC #6508 {2,178,578.00)
03/25/19 156896  MoBank MoBank 36,714.00
Totals for 267 35 -714."99 ;2!142!554.00;
267.1 Note Payahvia - BOKC #6859 (438,271.92}
Totals for 267.1 .00 (313&(-‘377_1_@2‘!
2688 Honus Eamout Llskility (560,967.07)
03/11/1% 15883  WRP Halding Inc. WRP Holding Ine. 1641043

_loiog _ (sm556st
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PharmService L1LC

General Ledger
March 1, 2019 - March 31, 2019

Beginning Current Period End
Date Rafarence  Vendor Drescription Balance _Amount Balange
269 Note Paysbla ~ Seller (965,000.00) N
03/25/19 15898  WRP Halding Inc. WRE Holding Tng. 9,320,648
: Totzals for 269 9,320.69 (9_55#79.31!
271 Note Payshls - First Bank 0.00
Totals for 271 _ G.00 0.00
275 Nota payable - 1st Bank 0.00
Yotuie for 275 - Q.00 0.00
277 Less: Current Portlon (.00
Totals for 277 0,00 0,00
280 Working Capital Chris Davis 0.00
Tatals for 280 0.00 .00,
281 Issued Capltal Stock 0.00
Totaly for 2681 0.00 0.00
282 PharmSarvices LLC Capltal (2,082,032,11)
Totals for 282 0.00 ‘2&2@2.11!
283 Retmined Earhings (1,722,314.06)
Totals for 283 0.99 !15722!314.09;
284 Stockholdar's Olstibition 0.00
Totals for 283 0.00 0.00
i—
285 Stockholder Distribution Davis Fam O (.00
Totals far 285 .00 0.00
208 Payroll Suspanse Aocount 0,00
Totals for 288 0.00 0.00
299  Accounting Suspense Account 0.00
Totals for 239 0.00 0.00
e
301  Sales - Ward Rd. (1,071,076.32)
03/31/19 2.19 March Satas WR {5,563.38)
03/31/19 2.19 March Sales WR [409.12)
0331119 2.19 March Sales WR (#2.00)
03/3LNe .19 Billing Audit Log 405 604,9
Totals for 301 s 501!512.422 ;;‘ggzlﬁgsagg
302 Salas - Taxsble 0.00
Totwls for 302 0.00 2,00
303 Sales - Candy 0.00
Totnls for 303 0.00 D.00
304 Resale - Hams Care 0.00
Totals for 304 0.00 0,00
305 Retums & Allowances 0.00
Tokals for 305 000 0.00
Frinted by ADVIN on OG/04/18 at B:47 AM Page 8
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PharmService LLC

General Ledger
March 1, 2019 - March 31, 2019

Beaginning Currant Parlod End
Date Reference  Vendor Degcription Balance Amaunt Balence
306 Sales-JRAyan 0.00
Totals for 306 0.00 0.00
310 Miscellaneous Income/Rebates 0.00
Totals for 310 0.00 0.00
311 Zalaz - Homa Capa (511,172.01)
03/31/19 230 Sules HC (255,188.58)
03/31/19 231 To Ad] AR HC . 501747
Totals for 311 (254,171.41) £765,393.42)
312 Salax - Disposablas 6.00
Totals for 312 0.00 0.00
313 Sales - BM.E. 0.00
Totals for 313 0.00 000
314 Salas - Unolopicals 0.00
Totals for 314 0.00 0.0
2. e
340 Returns & Allowances 0.00
Totals for 380 0,00 2.00
399 Miscallansous Income 0.00
Totals for 398 0.00 ' 0.00
401 COGS - WR 728,331.90
03/31/19 40,02 COGS 68% Ward Rd 341,101, 24
Totaly for 401 341,101.24 1,069,433.14
PTTER:
402 Purchages-Other 0.00
Totals for 402 0,00 0.00
403 DPelivery & Postags 0.00
Totals for 403 0.00 0.00
404 Packaging 0.00
Totnls for 404 .00 0.00)
_—
405 Purchasas-] Ryan 0.00
Totaly for 405 0.00 0.00
406 Commisgslon, Feas, Service - J Ryan 0.00
Totals for 406 0.00 0.00
411 COGS-HC 321,915.63
03/31/19 40.01 COGS 60.% Home Cara ' 152, 502.85
Totals for 411 1&‘502.25 4745412.43
412 Purcheses - Adjustment 0.00
' Totols for 412 0.00 0.00
——} ——
413 Purchases - D.M.E, 0,00
Totahs for 413 0.00 0.00
Printeel by ADMIN on De4/19 ot 8:47 AM Poge 9
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PharmService LLC

General Ledger
warch 1, 2019 - March 31, 2019

; Beginning Current padod Enct
Date Reforence  Vendor Description Balance Amput Balance
420 Delivery Expuanas 5, 386,04
Tutals for 420 000 5,386.84
505 Moving Expenses 0400
Totals for 5G5 0.00 0.00
500 Outside Services 0.00
Totals for 509 _ . om 0.00
510 Operating Supplies 312759
03/06/19 13763  #ing Soopers King Scopers 63.36
03/06/10 15873  Five Star Contracting Flve Star Contracting 221.00
03/06/19 15874  Katzke Paper Co. Katzke Paper Co. 513.00
03719119 14893  RX Systems Inc RX Systemsz Int 37902
G3/25/19 13773 King Soopers King Scopers 59,78
03/25/19 15904  Med-Pass Inc Med-Pass Inc 812,00
03/25/19 15906 MIo MTS 288,55
03/27/19 15916  MTS MTS 2,548.46
Totals for 510 4,800.14 8!017.7§
512 Freight & Portage 16,270,738
03/05/19 13758  McKesson Mckessan 11.00
03/05/19 13760  Cardinal Health Cardinal Health 1,695.95
03/05/19 15869  Lardinal Hewlth Cardinal Health 350.10
03/06{19 15872 Fed Ex Fed Ex 29.00
03/19/19 13768 Bavter Healthcara Corp Bavter Healthvare Corp 9.80
03/15/19 13769 McKesson ' Mckesson 173.62
03/18/19 13769 Mckesson MeKesson 17173
0319719 13760  McKesson MeKesson 171,73
03/19/19 13769  McKesson MeKasson 11.00
03/26/19 13774  Ward Road Pharmacy \Ward Road Pharmacy 14.50
03/31/19 217 WRP to B HC (14,50)
03/1/i9 2.26 Notdzroms 100.20
Tatals for 312 2|924<17 19!194.50
X15 Office Salarias 191,204.74
03/01/19 89.01 Payrall WR 31,721.13
03/01/19 89.01 Payroll HC 15,764,561
03/15/19 89.02 Payroll WR 34,604, 70
Q3/15/18 89.02 Payroll HC 15,779.08
03/20/19 £9.03 Payrall WR 32,299.22
0379018 . B9.03 Payroll HC 0
Totals for 516 145!873,93 _ 337!078.5_7_
516 Officer's Salaries 0.00
Totals for 516 000 0,00
518 Health - Employass « 5-Comp Owmar §,262,55
b3/01/19 89.01 Payroll WR (340.33)
03/01/18 BO.0% Payroll HC (657.33)
03/15/1% §a.02 Payroll WR (328.10)
03/15/19 85.02 Payroll HC (697.02)
03/29{1% 89.03 Payroll WR (42.98)
03/31/19 210 United Health Care 6,684.73
Tatals for 518 461897 12,881.52
519 401K Employar Match 4,01573

Brinted by ADMIN on 08/0%19 at 8:47 AM
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PharmService LLC

Genaral Ledger
Mrch i, 2010 - Maren 33,2006~ -
Beglnning Curvent Pavfod End
Datw Rafarencea  Vandor Degcription Balanca Amount Balance
03/01/19 89.m Payrall WR 631.21
b3poipis 89.01 Payrall HC 401.91
03/15/19 89,02 Payroll WR 674,45
03/15/19 #8.02 Payroll HC 405.85
03/20/1% 85.03 Fayroll WR 612.01
03/20/19 80,03 Payroll HC 401.04
Totals for 519 3,126.44 7,142.17
520 Rent 26,936.00
03/25/19 15897  Northbeach LLC Northbegeh LLC 13,468.00
03/26/19 13774 Ward Road Phammacy Watd Road Pharmacy 6,734.00
03/31/1% 217 WRP to RX HC {67300
Totats for 520 1346800 40,404.00
521 Equipment Rental 0.00
Totals for 521 A _..__ _boo
522 Security Systems 111.00
Tataly for 512 0.00 11300
526  Wittion 1,683.14
0306119 15878 Xcel XCEL ENERGY Q85,62
03/26/19 13774  Ward Roed Pharmacy Ward Road Pharmacy 402.81
03/31118 215 TDS Cable 24142
03/31/19 217 WRP to RX HC (492.81)
Totals for 326 1,237.04 2,810.18
529 Talephona 1,974.68
- 03/28/19 13774  Ward Road Pharmacy Woard Road Pharmacy 671.79
U3/31/19 214 Verizon 650.82
03/31/19 4 Verizon 65275
03/3119 217 WRP to RX HC (671.79)
Totala for 529 1,343.57 3,318.28
530 Rapnirs & Maintenonce 2,675.00
03/12/19 15889  Softwriters, Inc Softwriter's Remalning 1,332.50
Totalz for B30 1,337.50 4,012.50
534 Advertsing & Promotion .00
03/12/18 15895  CANDD CANDD - 150,00
Totals for 534 150.00 150.00
535 Insursnoe-General 150,02
03/26/19 13774  Ward Road Pharmacy Ward Road Pharmacy 2,749,75
03/31/19 209 Pharmacist |ifa 75.01
03/31/19 217 WRE to RY HC (22975
Totalg for 535 2500 22503
536 Worker's Companzation 0.00
03/26/18 13774  Ward Road Pharmacy Ward Read Phamacy 1,462.78
03/31/19 217 WRP to RX HC (1,467.78) :
Totals for 536 0.0 .00
538 Travel 0.00
Totals for 538 0.00 0.00
539 Moals Expenset 50% 1,834.89
Printed by ADMIV on Q67O at 8247 AM Page 11
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PharmService LLC
General Ledger

March 1, 2019 - March 31, 2019

" Baginning Current Parod End
Date Refersics  Vendor Deacription Balange Amount Balanca
03/3119 226 Nordstrems 13.15
03/31/19 50.01 Meals & Ent 50/50% {6.56)
Totols for 539 .57 184146
540 Property Tax 0.00
Totals for 540 0.00 0.00
541 Usa Tax Expense 3,278.67
Totals for 541 000 ... 527867
542 Payroll Taxes 16,504.13
N3/01/19 8.01 Payrall WR 2,573.73
03/01/19 83,01 bayroll HC © 1,278.56
03/15/19 85.02 Fayroll WE, 2,755.85
03/i5{19 20,02 Fayroll HC 1,247.63
03/29/19 §9.03 Payroll WR 2,562.54
03/29/19 89.03 - Payroll HC 1,282,095
‘ Totals for 542 o 11,701.26 28,205.30
544 (ther Tax .00
Totals for 544 0.00 0.00
547 Compounding Expanse n.00
Tolals for 547 0.00 .00
B4 Parmitc & ticenzes 1,150.00
Tatals for 548 . 0.00 1,150.00
549 Computer Processing Feos 2,319.91
03/12/19 156888  Managed Health Cara Maenaged Health Care 1,160.00
03/12/19 15880  Softwriters, Ine Softwriters, Inc 533,94
03/12/1% 15889 Softwriters, Ing Softwriters, Inc 224,00
03/25/19 15905  MHA LTC N,etwurk MHA LTC Network 664,00
Totsls for 549 2,582.03 4,901.54
550 Interest 33,785.39
03/11/149 15883  WRP Holding Ine. WRF Holding fne. 4,102.61
03/11/18 15883 WRP Holding Inc. WRP Holding Inc. 1,791.16
03/25/19 15895  MoBank MMaoBank 1,203.30
03/25/19 16886  MobBank MoBarik 7.802.57
03/25/19 15808  WRF Holding Jnc. WRP Holding Ine, 12,500.00
Tatals for 550 2180964 i1,655.03
BE2 Vehlcle Expemza 0.00
Totals for 532 0.00 9,00
580 Bad Dabta 0.00
Totals for 560 0.00 0,00
563 Bank & Merchant Foos 502.04
03/31/19 213 MPS CC Fee 2201
0331419 2.16 Bartk Charge 26,06
Totals for 583 246,77 748,81
564 Lagal & Accounting 3,096.8)
D301/19 89.01 Payrall WR 208.48
Frinted by ADMIN on 06/04/19 at 8:47 AM Fage 12
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PharmService LLC

General Ledger
March 1, 2019 - March 31, 2019

Beglinning Current Perfod End
Diabe Refaranca  Vendor Pescription Bafance Ampunt Balonce
03711119 © 13764 Poleinell PC Polsinelli PC 915,00
03715419 89.02 Payrall WR 136,74
03/19/19 13770 Polsinelll PC Poleinelll PC 510.00
Q3/3i19 222 Inspetlence fee 475.00
03/31/19 2.4 Tngperience Fees A75.00
03/31/1% 2.27 Payroll Vault 205.88
Totals for 504 B0 eguot
565 Consulting Expense 34,151.10
03/11/14 15882  WRP Holding Inc. WRP Holding Inc. 4,186.67
a3/11/1% 15883  WRP Holding Inc. WHRP Halding Inc. 1,105.24
03/11/19 15884  Carol Hackl Caral Hackl 12,997.50
0312/19 15886  Frontier Investments Banking Frontier Investments Bankig 1,704.67
Corp. Cotp.
D3/25119 15902  Frontigr Investments Barking Frontier Investrnarts Banking 4,162.67
Com. Corp.
03/26/19 13774 Ward Road Pharmacy Ward Road Pharmacy 2,933.68
03/31/19 2.17 WRPtoRXWC _ {%,933.68)
Totala for 565 24,136,75 5B,2687.85
560 Office Expens 7,956,28
03/01/19 13758 Offles Dapot Office Depol 114,35
03/06/19 18870 §8th & Ward Self S8th & Ward Self 300.00
03/06/19 15871  Data-Desinstion Data-Destruction 45,00
03/06/19 15879 Xarox Kerox 413.71
03/06/19 15880  Xerox Xerox 237.60
03/19/19 15690  Fast Sighs Fest Signs 17113
03/25/19 13772 Office Digpot Offfice Depot #9.85
03/25/19 15899  Xerox Xerox 453.21
0325419 15800  CMA Surety CNA Surety 100.00
03/25/19 15901  Date-Destruction Data-Destruction 153.00
03/25/19 15907 Xwest Ywest 217.04
03/26/19 12774  Werd Roed Phammacy Ward Read Pharmacy 2,627.55
03/31/19 2.17 WRP to RX HC {2,627.55)
03131119 2.26 Nordsroms 1,854.39
: Totals for 565 4 140,28 12,105.56
587 Credit Card Charges DD
Totals for 567 0.00 0.00
568 Continuing Educaton 0.00
Yotats for 568 0.00 2.00
574 Amortization Ewpense 78,%30.11
03/31/19 20,1 Manthly Depreciation 39,495.12
Tatals for 524 38,495.12 118,485.23
575 Dapreciation 1,044.20
03/3i/1e 0.0 Monthly Depreciation 2,254.48
Tatals for 324 2.254.49 3,200.19
580 Dues & Subzcriptions 521534
Totals for 380 0.00 5216.34
381 Laundry 0.00
Totals for 581 200 ]
Printed by ADMIN on 08/04719 at 847 AM Fape 13
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PharmService LLC _\

General Ledger
March 1, 2019 - March 31, 2019

Beginning Current pariod End
Date Raference  Vendor Deactiption Balance Amount Balance
585 Donations 0,08
Tatals for 585 0,00 0.00
595 Miscellansous 0.00
03/26/19 13774  Ward Road Pharmacy Werd Road Pharmacy 22,609.94
03/31/19 217 WRP to RX HC ) . (22609549
Totals for 595 0,00 0.00
E97 Caah Over & Short 0.00
Totals for 597 _ 0,00 (.00
901 Gain/Loss on Sale of Assels 0.00
Totals for 901 0.00 - D.0¢
805 Galn/Loss an Sala of Assets 0.00
Totals for 905 000 0.00
911 Interést Income 0.00
Totats for 910 0.00 .00
gii Dividend incoma 0.00
Totaly for 911 0,00 0.00
939 Entertalnment Expenss 000
Totals for 938 ‘ __0.00 0.00
§54 Manager Compenaation - Penulty 0.00
Totals for 954 0.00 0,00
955 Manager Compensation 0.00
Totalg for U85 0.00 0.00
956 Employar Shara 0.00
Totals for 956 0.00 0.00
9580 Maals Expanss 50% 1,834.89
03/31/19 50,01 Meals & Ent 50/50% &.58 )
Totals for 958 6,58 184147
. A=
ps0  Stekhidr's Health Ins 0.00
Totols for 960 0.00_ 000
gg1  Stckhidr's Life Ing 0.00
Totals for 961 0.00 0.0
962 Stckhidra Disabil'y Ins 0.00
Totals for 962 0.0 .00
-
o583  Mypr Life Insurance 0.00
Tatals for 963 (.00 0.00
954  Addiional Legal & Accounting 0.00
Totals for 864 0.00 0.00
571 Disability Insurance 0.00
| Peted By ADMIN an 040419 at 847 AM Paget 14
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PharmService |LC

General Ledger
March 1, 2048 - March 31, 2019

Beginning "Gutrant Pariod End
Date Referenca  Vendor Dascription BaIAnC Ampunt Balance
Totals for 971 _ 000 0.00
481 Pennlty 0.00
Totals for 881 0.00 4,00
T it
999 BALANCING ACCOUNT 0.00
Totals for 935 D:OO 0.00
EXPR EXPRESS MESSENGER 0.00
Totals for EXPR 0,00 0.00
Rapoit Total 0.00
Net Profit/{oss)
Curvent Perlod 532!252.5?
Year-ta-Data A5,415.0F
Distribution count = 360
Printed by ADMIN on 0a/04/19 at 8:97 AM Fape 15
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Electronically Flled
3/13/2019 10:08 AM
Stevan D. Grierson

Mark A. Solomon, Esq., Bar No. 418
msolomon@sdfnv]aw.com

Joshua M. FHood, Fsq, Bar No, 12777
jhoediRadinviaw,com

SOLOMON DWIGGINS & FREER, LTD.
9060 West Cheyenne Avenue

Las Vegas, Nevada 89129
Telephone: 702.853. 5483

Facsimile: 702.853.5485

Attorneys for Caroline Davis
DISTRICT COURT
CLARK COUNTY, NEVADA

In the Matter of: Case'No.: P-15-083867-T
Dept.:  Probate (26)

‘I'he BEATRICE B. DAVIS FAMILY Hearing Date: March 14, 2019
HERITAGE TRUST, dated July 28, 2000, as Hearing Time: 9:30 A.M.
amended on February 24, 2014 ‘

ORDER SHORTENING TIME
Caroline D. Davis (“Caroline™), as beneficiary of the Beatrice B. Davis Family Heritage

Trust, dated July 28, 2000, as amended on February 24, 2014 (the “Trust™), by and through her
counsel, Mark A. Solomon, Esq. and Joshua M. Hood, Bsq., of the law firm of Solomon
Dwiggins & Freer, Ltd., here by submits her Suppiement to Joinder to Petition for Instructions
Regarding Surrender of Assels, Termination of Trust and Distribution on Order Shortening Time
(the “Supplement to Joinder™).

This Supplement to Joinder is made and based upon the pleadings and papers on file
herein, the attached Memorandum of Points and Authorities, the “Declaration of Caroline D,
Davis in Response to Christopher I, Davis’s Declaration Filed with this Court on March 12,
2019,” aftached hereto as Exhibit B, and any oral arguments that this Honotabla Court may
entertain at the time of hearing.

i
i
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On January 8, 2019, Dunham Trust Company (the “Dunham”), as Trustee of the Beatrice
B. Davis Family Ileritage Trust, dated July 28, 2000, as amended on February 24, 2014 (the
«“Trust”), filed its Petition for Instruction Regarding Surrender of Assets, Termination of Trust and
Distribution on Order Shorlening Time (the “patition for Jnstruction™). Within the Petition for
Instruction, Dunham set forth arguments as to why the Frust’s assets should be liquidated, the
Trusi terminated, and the assets distributed, namely, that the underlying assets of the Trust (the
Policy) was in jeopardy of lapsing due to the loans taken by Christopher D. Davis (“Christopher”)
and the inability to sustain the costs associated with the Policy. In the event he policy lapses, it
would resuli in the Trust becoming a dry trust of which no beneficiary would benefit. As such,
Dunham requested instraction from this Court .authorixing the liquidation of the assets, the
distribution of the assets, and the termination of the Trust. |

On January 16, 2019, Caroline D. Davis filed a Joinder to this Petition for Instruction,
including a statement confirming her desire for Dunham liquidate the Trust and distribute the
assets thereof. On Japuary 18, 2019, Dunham filed a Supplement to its Petition for Instruction,
including an email from Winfield Davis confirming his desire to liquidate the Trust and distribute
the assets thereof.

A hearing was held on the Petition for Instruction on January 31, 2019, Although
Christopher received notice of the Petition for Instruction well in advance of the hearing on the
same, on the morning of the hearing, Christopher provided the Court with & written opposition to
the Petition for Instruction. Christopher appeared at the hearing telephonically, and his arguments
set forth in his opposition were heard by the Court.

As a result of Christopher’s written and oral argument, this Courl continued the heating on
the Petjtion for Instruction to March 14, 2019, and provided Christopher with thirly (30) days to
provide “information indicating that he didn’t benefit [from] the $3 miltion |in loans], rather that
it was used to purchase the pharmacy, and that the $700,000 was expenses in the purchase of the

pharmacy; supplemental briefing regarding how the $3 million and the 700,000 did not benefit

2of4d
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Christopher Davis and to shaw that it was a good investment ghall be eomploted by March 1,
2019.” See, Minutes from January 31, 2019 Hearing, a true and correct capy of which is attached
hereto as Exhibit C. (Emphasis added). This Court further stated that “if there was &
counterproposal [the Court] was willing 1o hear that; however [the Court] needed to know as a
matter of law how she could justify maintaining the policy when the carrying costs exceeded the
policy assets.” 1d.

Notwithstanding the fact that Christopher’s supplemental pleadings were due March 1,
2019, Christopher waited until March 12, 2019 to file a Declaration, wherein he raises his
opposition to the Petition for Instruction. Within his Declaration, Christopher does not provide
any explanaion or substantiating documentation: (i) to evidence that he did not benefit from the
£3 million in loans he took from the Trust; (i) to evidence that be did not benefit from the
$700,000 loan taken by Christopher from the Pharmacy; or (ii5) the whereabouts for the $650,000
in collateral used to secure the loans taken by Christopher from the Trust. Moreover, the
documents attached o the Christopher’s Declaration also do not provide any discernable support
for his position raised on January 31, 2019 — tﬁat the Policy and Trust should not be tenminated.
Rather, Christopher's only apparent objection to the liguidation of the Trust's assets is that he
opposes the same “if the assels are not ‘equally divided between Caroline D. Davis and
[Christopher D. Davis] as equal primary hcﬁcﬁciarics. ..” See, Christopher’s Declaration, at p. 1, |
4.

While Christopher is undoubtedly dealing with health-related issues and financial issues
(which he caused to himself), he has not prescnted any argument, legal or factual, to justify his

request that the Petition for Instruction not be granted. Indeed, his late filings and delay tactics

have only resulted in time lost in liquidating the assets of the Trust and securing what little benefit

may be left. Moreover, his sister, Caroline, has indicated that she is willing to assist Christopher
financially in finding a new place to live and assisting him with living expénses, such as reni and
utilities. See, Exhibit B. As such, Christopher’s request for the delay in terminating the Trust

based upon his financial needs i3 moot.

Jof4
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Based upon the foregoing, Caroline respectfully requests that this Courl deny
Christopher’s opposition to the termination of the assets and the Trust, and that this Court grant
the Petition for Instruction filed by Dunham.

Dated this 13th day of March, 2019,

SOLOMON DWIGGINS & FREER, LTD.

e
—

A Gobmon T, Bar No. 418
msolomond@sdinv]law.com
Joshua M, ITood, Esq. Bar No, 12777

jj;g_ggd%sgj[ng law.com
9060 West Cheyenme Avenue
Las Vegas, Nevada 89129

Telephone: 702.853.5483
Facsimile: 702.853.5485

Attorneys for Caroline Davis
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" - rnany ways that he s incapable of handiing money: After our Mother died in January of 2012,

R _ thaseon medication for the treatment of Parkinsons

206 240 9956
www.cddavismediation.com
cddavis@cddavismediation.com

gmmnoyg CARO . DAV TO CHRIST! |-|‘
ARATION FILED WITH T scounro ARCH 0:

{am Carnline Devls, Chrlstopher Davls's ("Chris") sister and Winfield Davis’s (“Win"} aunt.

1am asklng this Court to Immediately sign the Order to liguidate the trust. Any further delavs
are simply inereesmg attorney’s fees for me persenel!y and for the trust, thus limiting what
funds will ultimetelv be available to distribute. .

1 do not want the trust to make further distributions. divectly to Chris, He has demonstrated in

he hired a person to condugt dn estate sale. The day of the sale, pecple were Iined up around
the block waiting 1o enter. Chris called off the sale that morning before it started ‘as he-didn’t

like the arrgngemerit about hnw her: boeke would be priced There never was an eetate sale

Chils sold over $4 million dollars of pur Mother’s art collection after she died. That money, Is
gone, He horrowed from this: trust in Nevada, that money is gone. ‘He ran through another frust
‘In Mlssrouﬁ. That money: s gone. He and his wife, Tarja Davis (“Tar]a"} are rentlng a home that
costs approximately $12,000 per month, See, Zillow print out for:3045 Corda Drive, Los Angeles,
CA 90049 atrueand correct copy of which is attached hireto as Exhibit 1. Indeed, Tarja '
. recently asked me If | would pay their rent. | esked her the monthly amount and she told me it

_ was $12,000 and | told her | would not pay that.lurged her to find a cheaper place. .

~+ Chrls has parkinsons. -Mowever, he is in very poor shape because he has beeﬁ an alcoholic for
- years, of which !he\re personal knowledge. Marsover, | have been informed bv Tarjaand'Win -

that he has frequently used cocalne in thé past. He does not get any exercise which s

recornmended for thiose who have Parkinsons. Almhnl and cocalne aré never to be taken by

- Moreover, Chrls has sotne assets he cuuld sell to asslst him with hls ﬂnanclal needs He owns
© 'three (3) loft spaces in KanSas City, Mo, One (1) luft space Is listed for salé, but unfortunateiy he
has pnced it well abova market rate. See Zillow prlnt aut for 514 W. 26™ Street, Kansas City, |
Mo., a true and correct copy which is attached hereto as Exbibit 2. | called'a realtor in Kansas
Clty gind asked her: to review the llstlng and tell me what she thought was a reasenahie price.
. She sald that It would maybe sell for 5100-:1.50 00D below the list price. The property.is
.mertgaged and ] belleve he has stopped paying the mortgage; so unless he Jowers the price for -

. sale, the property.is ikely to be lost In foreclosure The other two {2) 16fts were to be listed one
by one as the other one suld He also has jewelry that belnnged to our Muther, Beatrice B,

2212 Quesn Anne Ave N #306, Seeltla WA
881 0 ]
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Davls (“Beatrice”} that could be sold if he has not aiready done so. Chris has china and crystal
that belonged to our family in the loft as well as a baby grand piano, and other personal
belongings that could be sold. Those funds could generate some cash to cover rent and
necassities,

I have spoken to Win many times in the last few weeks, Sadly, Win was used ta having all of his
bills pald by Chris and the: trusts. Chrls then cut him off. Win had an apaitment in Los Angeles.
He lost that this month. He was using a car that Chris hed leased for him. Win lost the use of
that. Win Is trying to make some money and sort out his |ife. Bath of his parents have asked
him for money, Chris quit paying alimony to his ex-wife, Cheryl Davis, Win's mother,

Win wanted to take care of his Father with money he got from the liquidation, but | have come
to realize he Is in no position to take on that burden, Win needs funds to establish a iife of his
own, including a place to live.

I told Win | was looking into buying a condominium in Los Angeles where Chris and his wife and
her ehildren could iive. | would use the funds | get from the trust liquidation. That way i could
contral the housing and utllity payments and make sure the cost was reasonable. | would also
be willing to provide, from my share of the liquidation, amounts to caver ather reasonable bllls
tor Chrls but | would have the bills paid directly and not give Chris the money. | have toid Chris
and his wife more than once that they need to create a budget. They have not provided me
with one. | have informed Chrls that he needs to file personal bankruptcy. | will not use my
funds from the liguidation to cover his overdue bills. ) don’t know how much | will get from the
liguidation, so | cannot promise an exact amount. Also the funds have to be budgeted to fast
the rest of Chris's life, | am turning 65 in June. Chris will be 68 In May.

Please do not delay this case further. The figuidation needs to happen. Delays benefit no one in
this family, including Chris. Chris has ruined his life and negatively affected my life, Win's life
and the life of Win’s mother, We need to move forward, As such, | respectfully request that
this Court proceed with the liquidation of the Family Heritage Trust. ‘

t declare, under penalty of perjury, that the foregoing Is tfue and correct to the best of my
knowledge, and this declaration is hot made for the purpases of undue delay or harassment.

March 12, 2019
Caroline D. Davis

(ot 202

4818-7060-7084, v. 1
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