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BACKED CERTIFICATES, SERIES 2005-A8, Appellant, 
 

vs. 
 

SFR INVESTMENTS POOL 1, LLC, Respondent. 
 
 

CASE NO.: 79235 
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DOCUMENT  VOL BATES 
Affidavit of Service I JA00063 
Affidavit of Service I JA00138 
Affidavit of Service I JA00139 
Affidavit of Service I JA00140 

Amended Proposed Findings of Fact and Conclusions of Law  XII  JA02268-
JA02283 

Bench Memorandum Regarding Whether Defendant is a 
Bona Fide Purchase is Irrelevant X JA01939-

JA01943 

Complaint I JA00001-
JA00062 

�&�R�X�U�W�¶�V���7�U�L�D�O�� �(�[�K�L�E�L�W�� ����- Alessi & Koenig Fax Dated 7-11-12 
from Ryan Kerbow to A. Bhame Re: 7868 Marbledoe 
Ct./HO #18842 

X JA01896-
JA01897 

�&�R�X�U�W�¶�V���7�U�L�D�O�� �(�[�K�L�E�L�W�� �����– Excerpts of Deposition of Ortwerth 
Dated 6/14/18 

X JA01898-
JA01899 

�’�H�I�H�Q�G�D�Q�W���$�Q�W�H�O�R�S�H�� �+�R�P�H�R�Z�Q�H�U�V�¶���$�V�V�R�F�L�D�W�L�R�Q�¶�V���$�Q�V�Z�H�U��
and Affirmative Defenses 

III  JA00434-
JA00443 

Docket (A-16-739867-C) XIII  JA02477-
JA02483 

Findings of Fact and Conclusions of Law and Judgment XII  JA02300-
JA02318 

First Amended Complaint II  JA00283-
JA00346 

Joint Trial Exhibit 1 - Declaration of Covenants, Conditions 
�D�Q�G���5�H�V�W�U�L�F�W�L�R�Q�V���I�R�U���$�Q�W�H�O�R�S�H���+�R�P�H�R�Z�Q�H�U�V�¶���$�V�V�R�F�L�D�W�L�R�Q 

III  JA00523-
JA00585 

Joint Trial Exhibit 2 - Second Amendment to the Declaration 
of Covenants, Conditions, and Restrictions for Antelope 
�+�R�P�H�R�Z�Q�H�U�V�¶���$�V�V�R�F�L�D�W�L�R�Q 

III  JA00586-
JA00588 

Joint Trial Exhibit 3 - Grant, Bargain, Sale Deed III  JA00589-
JA00592 

Joint Trial Exhibit 4 - Notice of Default and Election to Sell 
Under Deed of Trust 

III  JA00593-
JA00594 

Joint Trial Exhibit 5 - Deed of Trust III  JA00595-
JA00616 
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Joint Trial Exhibit 6 - Deed of Trust (Second) III  JA00617-
JA00629 

Joint Trial Exhibit 7 - Deed of Trust re-recorded to add 
correct Adjustable Rate Rider 

IV JA00630-
JA00655 

Joint Trial Exhibit 8 - Grant, Bargain, Sale Deed re-recorded 
to correct vesting to show Henry E. Ivy and Freddie S. Ivy, 
husband and wife as joint tenants with rights of survivorship 

IV JA00656-
JA00661 

Joint Trial Exhibit 9 - Notice of Delinquent Assessment 
(Lien) 

IV JA00662 

Joint Trial Exhibit 10 - Notice of Delinquent Violation Lien IV JA00663-
JA00664 

Joint Trial Exhibit 11 - Notice of Default and Election to Sell 
Under Homeowners Association Lien 

IV JA00665 

Joint Trial Exhibit 12 - �1�R�W�L�F�H���R�I���7�U�X�V�W�H�H�¶�V���6�D�O�H IV JA00666 
Joint Trial Exhibit 13 - �1�R�W�L�F�H���R�I���7�U�X�V�W�H�H�¶�V���6�D�O�H IV JA00667 
Joint Trial Exhibit 14 - �1�R�W�L�F�H���R�I���7�U�X�V�W�H�H�¶�V���6�D�O�H IV JA00668 

Joint Trial Exhibit 15 - �7�U�X�V�W�H�H�¶�V���’�H�H�G���8�S�R�Q���6�D�O�H IV JA00669-
JA00670 

Joint Trial Exhibit 16 - Release of Notice of Delinquent 
Assessment Lien 

IV JA00671 

Joint Trial Exhibit 17 - Rescission of Election to Declare 
Default 

IV JA00672-
JA00673 

Joint Trial Exhibit 18 - Notice of Delinquent Violation Lien IV JA00674-
JA00675 

Joint Trial Exhibit 19 - Request for Notice Pursuant to NRS 
116.31168 

IV JA00676-
JA00678 

Joint Trial Exhibit 20 - Notice of Lis Pendens IV JA00679-
JA00682 

Joint Trial Exhibit 21 - Letter from  Miles, Bauer, Bergstrom 
& Winters, LLP to Henry Ivy 

IV JA00683-
JA00685 

Joint Trial Exhibit 22 - Letter from  Miles, Bauer, Bergstrom 
& Winters, LLP to Antelope Homeowners Association 

IV JA00686-
JA00687 

Joint Trial Exhibit 23 - Correspondence from Alessi & 
Koenig to  Miles, Bauer, Bergstrom & Winters, LLP 

IV JA00688-
JA00694 
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Joint Trial Exhibit 24 - Letter from  Miles, Bauer, Bergstrom 
& Winters, LLP to Alessi & Koenig, LLC 

IV JA00695-
JA00697 

Joint Trial Exhibit 25 - Correspondence regarding corrected 
ARM Note 

IV JA00698 

Joint Trial Exhibit 26 - Affidavit of Lost Note IV JA00699-
JA00708 

Joint Trial Exhibit 27 - Affidavit of Lost Note IV JA00709-
JA00716 

Joint Trial Exhibit 28 - Correspondence regarding Note IV JA00717-
JA00718 

Joint Trial Exhibit 29 - Deed of Trust, Note, and Lost Note 
Affidavit (Part 1) 

V JA00719-
JA00968 

Joint Trial Exhibit 29 - Deed of Trust, Note, and Lost Note 
Affidavit (Part 2) 

VI JA00969-
JA00984 

Joint Trial Exhibit 30 - Alessi & Koenig, LLC Collection 
File 

VI JA00985-
JA01160 

Joint Trial Exhibit 31 - Affidavit of Doug Miles and Backup VI JA01161-
JA01181 

Joint Trial Exhibit 31a �– Excerpt of Affidavit of Doug Miles 
and Backup 

VI JA01182-
JA01183 

Joint Trial Exhibit 32 - Title Insurance Documents �– First 
American Title Insurance Company �– NV08000274-11/IVY 

VI JA01184-
JA01194 

Joint Trial Exhibit 33 - Title Insurance Policy �– North 
American Title Insurance Company 

VI JA01195-
JA01211 

Joint Trial Exhibit 34 - Corporate Assignment of Deed of 
Trust 

VI JA01212-
JA01213 

Joint Trial Exhibit 35 - �7�U�X�V�W�H�H�¶�V���6�D�O�H���*�X�D�U�D�Q�W�H�H VII  JA01214-
JA01224 

Joint Trial Exhibit 36 - �%�D�Q�N���R�I���$�P�H�U�L�F�D���� �1���$���¶�V���3�D�\�P�H�Q�W��
History 

VII  JA01225-
JA01237 

Joint Trial Exhibit 37 - �*�U�H�H�Q�S�R�L�Q�W�¶�V���3�D�\�P�H�Q�W���+�L�V�W�R�U�\ VII  JA01238-
JA01248 

Joint Trial Exhibit 38 - �%�D�Q�N���R�I���$�P�H�U�L�F�D���� �1���$���¶�V���6�H�U�Y�L�F�L�Q�J��
Notes 

VII  JA01249-
JA01261 
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Joint Trial Exhibit 39 - Copy of Promissory Note and 
Allonges 

VII  JA01262-
JA01277 

Joint Trial Exhibit 40 - Pooling and Servicing Agreement VIII  JA01278-
JA01493 

Joint Trial Exhibit 41 - Mortgage Loan Schedule for PSA VIII  JA01494-
JA01512 

Joint Trial Exhibit 42 - Corporate Assignment of Deed of 
Trust 

VIII  JA01513-
JA01514 

Joint Trial Exhibit 43 - Acknowledgement of Inspection of 
the Original Collateral File 

IX JA01515-
JA01620 

Joint Trial Exhibit 44 - �$�Q�W�H�O�R�S�H���+�R�P�H�R�Z�Q�H�U�V���$�V�V�R�F�L�D�W�L�R�Q�¶�V��
Initial Disclosures and all Supplements 

IX JA01621-
JA01737 

Joint Trial Exhibit 45 - Exhibit 1 to Deposition of David 
Alessi �– Subpoena for Deposition of N.R.C.P. 30(b)(6) 
Witness for Alessi & Koenig, LLC 

IX JA01738-
JA01746 

Joint Trial Exhibit 46 - Exhibit 2 to Deposition of David 
Alessi �– Account Ledger 

IX JA01747-
JA01751 

Joint Trial Exhibit 47 - Exhibit 3 to Deposition of David 
Alessi �– Notice of Delinquent Assessment (Lien) 

IX JA01752 

Joint Trial Exhibit 48 - Exhibit 4 to Deposition of David 
Alessi �– Notice of Delinquent Violation Lien 

IX JA01753-
JA01754 

Joint Trial Exhibit 49 - Exhibit 5 to Deposition of David 
Alessi �– Notice of Default and Election to Sell Under 
Homeowners Association Lien 

IX 
JA01755 

Joint Trial Exhibit 50 - Exhibit 6 to Deposition of David 
Alessi �– �1�R�W�L�F�H���R�I���7�U�X�V�W�H�H�¶�V���6�D�O�H 

IX JA01756 

Joint Trial Exhibit 51 - Exhibit 7 to Deposition of David 
Alessi �– �6�H�F�R�Q�G���1�R�W�L�F�H���R�I���7�U�X�V�W�H�H�¶�V���6�D�O�H 

IX JA01757 

Joint Trial Exhibit 52 - Exhibit 8 to Deposition of David 
Alessi �– �7�K�L�U�G���1�R�W�L�F�H���R�I���7�U�X�V�W�H�H�¶�V���6�D�O�H 

IX JA01758 

Joint Trial Exhibit 53 - Exhibit 9 to Deposition of David 
Alessi �– Request for Payoff by Miles Bauer 

IX JA01759-
JA01760 

Joint Trial Exhibit 54 - Exhibit 10 to Deposition of David 
Alessi �– Response to Miles Bauer Payoff Request 

X JA01761-
JA01767 
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Joint Trial Exhibit 55 - Exhibit 11 to Deposition of David 
Alessi �– Letter by Miles Bauer 

X JA01768-
JA01770 

Joint Trial Exhibit 56 - Exhibit 12 to Deposition of David 
Alessi �– �7�U�X�V�W�H�H�¶�V���’�H�H�G���8�S�Rn Sale 

X JA01771-
JA01772 

Joint Trial Exhibit 57 - Exhibit 1 to Deposition of David 
Bembas �– Notice of Taking Deposition of SFR Investments 
Pool 1, LLC 

X JA01773-
JA01778 

Joint Trial Exhibit 58 - Exhibit 2 to Deposition of David 
Bembas �– Notice of Delinquent Assessment (Lien) 

X JA01779 

Joint Trial Exhibit 59 - Exhibit 3 to Deposition of David 
Bembas �– Notice of Default and Election to Sell Under 
Homeowners Association Lien 

X 
JA01780 

Joint Trial Exhibit 60 - Exhibit 4 to Deposition of David 
Bembas �– �1�R�W�L�F�H���R�I���7�U�X�V�W�H�H�¶�V���6�D�O�H 

X JA01781 

Joint Trial Exhibit 61 - Exhibit 5 to Deposition of David 
Bembas �– �1�R�W�L�F�H���R�I�����7�U�X�V�W�H�H�¶�V���6�D�O�H 

X JA01782 

Joint Trial Exhibit 62 - Exhibit 6 to Deposition of David 
Bembas �– �1�R�W�L�F�H���R�I�����7�U�X�V�W�H�H�¶�V���6�D�O�H 

X JA01783 

Joint Trial Exhibit 63 - Exhibit 7 to Deposition of David 
Bembas �– Letter Dated 10-11-11 

X JA01784-
JA01785 

Joint Trial Exhibit 64 - Exhibit 8 to Deposition of David 
Bembas �– Letter Dated 12-16-11 

X JA01786-
JA01788 

Joint Trial Exhibit 65 - Exhibit 9 to Deposition of David 
Bembas �– �7�U�X�V�W�H�H�¶�V���’�H�H�G���8�S�R�Q���6�D�O�H 

X JA01789-
JA01790 

Joint Trial Exhibit 66 - �$�Q�W�H�O�R�S�H���+�R�P�H�R�Z�Q�H�U�V���$�V�V�R�F�L�D�W�L�R�Q�¶�V��
�$�Q�V�Z�H�U�V���W�R���3�O�D�L�Q�W�L�I�I�� �8���6�����%�D�Q�N�¶�V���,�Q�W�H�U�U�R�J�D�W�R�U�L�H�V 

X JA01791-
JA01809 

Joint Trial Exhibit 67 - Antelope Homeowners �$�V�V�R�F�L�D�W�L�R�Q�¶�V��
�$�Q�V�Z�H�U�V���7�R���3�O�D�L�Q�W�L�I�I�� �8���6�����%�D�Q�N�¶�V���5�H�T�X�H�V�W�V���I�R�U���$�G�P�L�V�V�L�R�Q 

X JA01810-
JA01825 

Joint Trial Exhibit 68 - �$�Q�W�H�O�R�S�H���+�R�P�H�R�Z�Q�H�U�V���$�V�V�R�F�L�D�W�L�R�Q�¶�V��
�$�Q�V�Z�H�U�V���7�R���3�O�D�L�Q�W�L�I�I�� �8���6�����%�D�Q�N�¶�V���5�H�T�X�H�V�W���I�R�U���3�U�R�G�X�F�W�L�R�Q���R�I��
Documents 

X JA01826-
JA01845 

Joint Trial Exhibit 69 - SFR Investments Pool 1, LLC’S 
�2�E�M�H�F�W�L�R�Q�V���$�Q�G���$�Q�V�Z�H�U�V���7�R���3�O�D�L�Q�W�L�I�I���� �8���6�����%�D�Q�N�¶�V��
Interrogatories 

X JA01846-
JA01857 
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Joint Trial Exhibit 70 - SFR Investments Pool 1, LLC’S 
�2�E�M�H�F�W�L�R�Q�V���$�Q�G���$�Q�V�Z�H�U�V���7�R���3�O�D�L�Q�W�L�I�I���� �8���6�����%�D�Q�N�¶�V���5�H�T�X�H�V�W�V��
for Admissions 

X JA01858-
JA01870 

Joint Trial Exhibit 71 - SFR Investments Pool 1, LLC’S 
�2�E�M�H�F�W�L�R�Q�V���$�Q�G���$�Q�V�Z�H�U�V���7�R���3�O�D�L�Q�W�L�I�I���� �8���6�����%�D�Q�N�¶�V���5�H�T�X�H�V�W��
for Production of Documents 

X JA01871-
JA01882 

Joint Trial Exhibit 72 - Email Re: URGENT WIRE 
REQUEST: Status Update re: 10- H1715 (1st) De Vera 
Relevance, Hearsay, Authenticity, and Foundation 

X JA01883-
JA01888 

Joint Trial Exhibit 73 - �%�$�1�$�¶�V���:�U�L�W�W�H�Q�� �3�R�O�L�F�L�H�V���D�Q�G��
Procedures Re: Homeowners Association (HOA) Matters �– 
Pre-Foreclosure Relevance, Hearsay, Authenticity, and 
Foundation 

X 
JA01889-
JA01893 

Joint Trial Exhibit 74 �– Alessi & Koenig Fax Dated 7-11-12 
from Ryan Kerbow to A. Bhame Re: 7868 Marbledoe 
Ct./HO #18842 

X JA01894-
JA01895 

Notice of Appeal XIII  JA02341-
JA02366 

Notice of Entry of Findings of Fact and Conclusions of Law 
and Judgment XII  JA02319-

JA02340 

Notice of Entry of Order I JA00131-
JA00137 

Notice of Entry of Order III  JA00426-
JA00433 

Notice of Entry of Order X JA01974-
JA01983 

�1�R�W�L�F�H���R�I���(�Q�W�U�\���R�I���2�U�G�H�U���*�U�D�Q�W�L�Q�J�� �6�)�5�¶�V���&�R�X�Q�W�H�U-Motion to 
Strike and �*�U�D�Q�W�L�Q�J�� �L�Q���3�D�U�W���D�Q�G���’�H�Q�\�L�Q�J�� �L�Q���3�D�U�W���6�)�5�¶�V��
Motion for Summary Judgment 

III  JA00469-
JA00474 

Notice of Entry of Stipulation and Order II  JA00267-
JA00274 

Notice of Entry of Stipulation and Order  X JA01959-
JA01966 

Notice of Entry of Stipulation and Order Dismissing Henry 
E. Ivy and Freddie S. Ivy Without Prejudice 

II  JA00361-
JA00367 
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Notice of Entry of Stipulation and Order to Dismiss SFR 
�,�Q�Y�H�V�W�P�H�Q�W�V���3�R�R�O���������/�/�&�¶�V���6�O�D�Q�G�H�U���R�I���7�L�W�O�H�� �&�O�D�L�P�� �$�J�D�L�Q�V�W��
U.S. Bank, National Association 

II  JA00278-
JA00282 

Notice to Adverse Parties and to the Eighth Judicial District 
Court of Remand of Previously-Removed Case to this Court 

II  JA00141-
JA00262 

�2�E�M�H�F�W�L�R�Q�V���W�R���8���6�����%�D�Q�N�¶�V���$�P�H�Q�G�H�G���3�U�H-Trial Disclosures III  JA00475-
JA00479 

�2�U�G�H�U���’�H�Q�\�L�Q�J�� �’�H�I�H�Q�G�D�Q�W�¶�V���0�R�W�L�R�Q���W�R���’�L�V�P�L�V�V���3�O�D�L�Q�W�L�I�I�¶�V��
Complaint Pursuant to NRCP 12(b)(6) 

I JA00126-
JA00130 

�2�U�G�H�U���’�H�Q�\�L�Q�J�� �7�K�H���$�Q�W�H�O�R�S�H���+�R�P�H�R�Z�Q�H�U�V�¶���$�V�V�R�F�L�D�W�L�R�Q�¶�V��
Motion to Dismiss 

III  JA00390-
JA00393 

�2�U�G�H�U���*�U�D�Q�W�L�Q�J�� �6�)�5�¶�V���&�R�X�Q�W�H�U-Motion to Strike and 
�*�U�D�Q�W�L�Q�J�� �L�Q���3�D�U�W���D�Q�G���’�H�Q�\�L�Q�J�� �L�Q���3�D�U�W���6�)�5�¶�V���0�R�W�L�R�Q���I�R�U 
Summary Judgment 

III  JA00465-
JA00468 

Proposed Findings of Fact and Conclusions of Law III  JA00480-
JA00488 

Recorders Transcript of Bench Trial �– Day 1 XIII  JA02484-
JA02575 

Recorders Transcript of Bench Trial �– Day 2 XIV  JA02576-
JA02743 

Recorders Transcript of Bench Trial �– Day 3 XV JA02744-
JA02908 

Recorders Transcript of Bench Trial �– Day 4 XI JA01984-
JA02111 

Recorders Transcript of Bench Trial �– Day 5 XII  JA02112-
JA02267 

Recorders Transcript of Bench Trial �– Day 6 XIII  JA02367-
JA02476 

�5�H�F�R�U�G�H�U�¶�V���7�U�D�Q�V�F�U�L�S�W���R�I���+�H�D�U�L�Q�J���� �$�O�O�� �3�H�Q�G�L�Q�J���0�R�W�L�R�Q�V II  JA00373-
JA00389 

�5�H�F�R�U�G�H�U�¶�V���7�U�D�Q�V�F�U�L�S�W���R�I���+�H�D�U�L�Q�J���� �$�O�O�� �3�H�Q�G�L�Q�J���0�R�W�L�R�Q�V III  JA00394-
JA00425 

�5�H�F�R�U�G�H�U�¶�V���7�U�D�Q�V�F�U�L�S�W���R�I���+�H�D�U�L�Q�J���� �$�O�O�� �3�H�Q�G�L�Q�J���0�R�W�L�R�Q�V III  JA00444-
JA00464 
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Second Amended Proposed Findings of Fact and 
Conclusions of Law and Judgment XII  JA02284-

JA02299 
�6�)�5���,�Q�Y�H�V�W�P�H�Q�W�V���3�R�R�O���������/�/�&�¶�V���$�Q�V�Z�H�U���W�R���&�R�P�S�O�D�L�Q�W����
Counterclaim and Cross-Claim 

I JA00097-
JA00114 

�6�)�5���,�Q�Y�H�V�W�P�H�Q�W�V���3�R�R�O���������/�/�&�¶�V���$�Q�V�Z�H�U���W�R���)�L�U�V�W���$�P�H�Q�G�H�G��
Complaint 

II  JA00347-
JA00356 

SFR �,�Q�Y�H�V�W�P�H�Q�W�V���3�R�R�O���������/�/�&�¶�V���7�U�L�D�O�� �%�U�L�H�I�� �5�H���$�G�P�L�V�V�L�E�L�O�L�W�\��
of Certain Proposed Exhibits 

III  JA00489-
JA00510 

�6�)�5���,�Q�Y�H�V�W�P�H�Q�W�V���3�R�R�O���������/�/�&�¶�V���7�U�L�D�O�� �%�U�L�H�I�� �5�H���6�W�D�W�X�W�H���R�I��
Limitations 

III  JA00511-
JA00522 

Stipulation and Order to Amend Caption X JA01953-
JA01958 

Stipulation and Order Dismissing Henry E. Ivy and Freddie 
S. Ivy Without Prejudice 

II  JA00357-
JA00360 

Stipulation and Order Dismissing Mortgage Electronic 
Registration Systems, Inc. Without Prejudice 

II  JA00263-
JA00266 

Stipulation and Order for Dismissal Without Prejudice as to 
Claims Between Antelope Homeowners Association and 
U.S. Bank National Association 

X JA01967-
JA01973 

Stipulation and Order to Dismiss SFR Investments Pool 1, 
�/�/�&�¶�V���6�O�D�Q�G�H�U���R�I���7�L�W�O�H�� �&�O�D�L�P�� �$�J�D�L�Q�V�W���8���6�����%�D�Q�N�����1�D�W�L�R�Q�D�O��
Association 

II  JA00275-
JA00277 

Transcript of Proceedings I JA00064-
JA0096 

�8���6�����%�D�Q�N�¶�V���%�H�Q�F�K���0�H�P�R�U�D�Q�G�X�P���5�H�J�D�U�G�L�Q�J�� �$�X�W�K�H�Q�W�L�F�D�W�L�R�Q��
and Admissibility of Proposed Exhibits 21, 22, 23, 24 and 31 X JA01900-

JA01911 
�8���6�����%�D�Q�N�¶�V���%�H�Q�F�K���0�H�P�R�U�D�Q�G�X�P���5�H�J�D�U�G�L�Q�J�� �%�X�V�L�Q�H�V�V��
Record Exception X JA01944-

JA01952 
�8���6���%�D�Q�N�¶�V���%�H�Q�F�K���0�H�P�R�U�D�Q�G�X�P�� �5�H�J�D�U�G�L�Q�J���3�U�H-Foreclosure 
�6�D�W�L�V�I�D�F�W�L�R�Q���R�I���W�K�H���6�X�S�H�U�S�U�L�R�U�L�W�\���3�R�U�W�L�R�Q���R�I���W�K�H���+�2�$�¶�V���/�L�H�Q X JA01932-

JA01938 
�8���6�����%�D�Q�N�¶�V���%�H�Q�F�K���0�H�P�R�U�D�Q�G�X�P���5�H�J�D�U�G�L�Q�J�� �6�W�D�Q�G�L�Q�J���W�R��
Maintain Its Claims in this Action and Standing to Enforce 
the Deed of Trust and Note 

X JA01919-
JA01931 

�8���6�����%�D�Q�N�¶�V���%�H�Q�F�K���0�H�P�R�U�D�Q�G�X�P���5�H�J�D�U�G�L�Q�J�� �6�W�D�W�X�W�H���R�I��
Limitations X JA01912-

JA01918 
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DOCUMENT  VOL BATES 
�8���6�����%�D�Q�N�¶�V���2�E�M�H�F�W�L�R�Q�V���W�R���6�)�5���,�Q�Y�H�V�W�P�H�Q�W�V���3�R�R�O���������/�/�&�¶�V��
Pre-Trial Disclosures 

II  JA00368-
JA00372 

�8���6�����%�D�Q�N�¶�V �5�H�S�O�\���W�R���6�)�5���,�Q�Y�H�V�W�P�H�Q�W�V���3�R�R�O���������/�/�&�¶�V��
Counterclaim 

I JA00115-
JA00125 

 

 

 

VOLUME I X 
 

DATE DOCUMENT  VOL BATES 

04/16/19 Joint Trial Exhibit 43 - Acknowledgement of 
Inspection of the Original Collateral File IX JA01515-

JA01620 

04/16/19 
Joint Trial Exhibit 44 - Antelope Homeowners 
�$�V�V�R�F�L�D�W�L�R�Q�¶�V���,�Q�L�W�L�D�O�� �’�L�V�F�O�R�V�X�U�H�V���D�Q�G���D�O�O��
Supplements 

IX JA01621-
JA01737 

04/16/19 

Joint Trial Exhibit 45 - Exhibit 1 to Deposition of 
David Alessi �– Subpoena for Deposition of 
N.R.C.P. 30(b)(6) Witness for Alessi & Koenig, 
LLC 

IX JA01738-
JA01746 

04/16/19 Joint Trial Exhibit 46 - Exhibit 2 to Deposition of 
David Alessi �– Account Ledger IX JA01747-

JA01751 

04/16/19 
Joint Trial Exhibit 47 - Exhibit 3 to Deposition of 
David Alessi �– Notice of Delinquent Assessment 
(Lien) 

IX JA01752 

04/16/19 
Joint Trial Exhibit 48 - Exhibit 4 to Deposition of 
David Alessi �– Notice of Delinquent Violation 
Lien 

IX JA01753-
JA01754 

04/16/19 
Joint Trial Exhibit 49 - Exhibit 5 to Deposition of 
David Alessi �– Notice of Default and Election to 
Sell Under Homeowners Association Lien 

IX JA01755 

04/16/19 Joint Trial Exhibit 50 - Exhibit 6 to Deposition of 
David Alessi �– �1�R�W�L�F�H���R�I���7�U�X�V�W�H�H�¶�V���6�D�O�H IX JA01756 

04/16/19 Joint Trial Exhibit 51 - Exhibit 7 to Deposition of 
David Alessi �– �6�H�F�R�Q�G���1�R�W�L�F�H���R�I���7�U�X�V�W�H�H�¶�V���6�D�O�H IX JA01757 
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DATE DOCUMENT  VOL BATES 

04/16/19 Joint Trial Exhibit 52 - Exhibit 8 to Deposition of 
David Alessi �– �7�K�L�U�G���1�R�W�L�F�H���R�I���7�U�X�V�W�H�H�¶�V���6�D�O�H IX JA01758 

04/16/19 
Joint Trial Exhibit 53 - Exhibit 9 to Deposition of 
David Alessi �– Request for Payoff by Miles 
Bauer 

IX JA01759-
JA01760 

DATED this 15th day of June, 2020. 

WRIGHT, FINLAY & ZAK, LLP  

/s/ Christina V. Miller, Esq.   
Christina V. Miller, Esq. (NBN 12448) 
7785 West Sahara Avenue, Suite 200  
Las Vegas, Nevada 89117  
Attorney for Appellant, U.S. Bank, National 
Association As Trustee For Merrill Lynch 
Mortgage Investors Trust, Mortgage Loan 
Asset-Backed Certificates, Series 2005-A8 
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CERTIFICATE  OF SERVICE 

I certify that I electronically filed on the 15th day of June, 2020, the 

foregoing JOINT  APPENDIX �– VOLUME I X with the Clerk of the Court for the 

Nevada Supreme Court by using the CM/ECF system.  I further certify that all 

parties of record to this appeal either are registered with the CM/ECF or have 

consented to electronic service.   

 
[X]  (By Electronic Service) Pursuant to CM/ECF System, registration as a 

�&�0���(�&�)�� �X�V�H�U�� �F�R�Q�V�W�L�W�X�W�H�V���F�R�Q�V�H�Q�W���W�R���H�O�H�F�W�U�R�Q�L�F���V�H�U�Y�L�F�H���W�K�U�R�X�J�K���W�K�H���&�R�X�U�W�¶�V��
transmission facilities. �7�K�H�� �&�R�X�U�W�¶�V�� �&�0���(�&�)�� �V�\�V�W�H�P�V�� �V�H�Q�G�V�� �D�Q�� �H-mail 
notification of the filing to the parties and counsel of record listed above 
�Z�K�R���D�U�H���U�H�J�L�V�W�H�U�H�G�� �Z�L�W�K���W�K�H���&�R�X�U�W�¶�V���&�0���(�&�)���V�\�V�W�H�P�� 

Service via electronic notification will be sent to the following:  
 Jacqueline Gilbert  
 Karen Hanks 

 
  [X]  (Nevada) I declare that I am employed in the office of a member of the bar 

of this court at whose direction the service was made. 
 

/s/ Faith Harris       
An Employee of WRIGHT, FINLAY & ZAK, LLP 

 



ACK 
WRIGHT, FINLAY & ZAK, LLP 
R. Samuel Ehlers, Esq. 
Nevada Bar No. 9313 
Aaron D. Lancaster, Esq. 
Nevada Bar No. 10115 
7785 W. Sahara Ave., Suite 200 
Las Vegas, NV 89117 
(702) 475-7964; Fax: (702) 946-1345 
alancaster@wrightlegal.net   
Attorneys for Plaint/Counter-Defendant, U.S. Bank, National Association as Trustee for 
Merrill Lynch Mortgage Investors Trust, Mortgage Loan Asset-Backed Certificates, Series 2005- 
A8 

DISTRICT COURT 

CLARK COUNTY, NEVADA 

U.S. BANK, NATIONAL ASSOCIATION AS 
TRUSTEE FOR MERRILL LYNCH 
MORTGAGE INVESTORS TRUST, 
MORTGAGE LOAN ASSET-BACKED 
CERTIFICATES, SERIES 2005-A8, 

Plaintiff, 

v. 

SFR INVESTMENTS POOL 1, LLC, a Nevada 
limited liability company; ANTELOPE 
HOMEOWNERS’ ASSOCIATION, a Nevada 
non-profit corporation; DOE INDIVIDUALS I 
through X, inclusive; and ROE 
CORPORATIONS I through X, inclusive, 

Defendants. 
SFR INVESTMENTS POOL 1, LLC, a Nevada 
limited liability company, 

Counter/Cross Claimant, 

VS. 

U.S. BANK, NATIONAL ASSOCIATION AS 
TRUSTEE FOR MERRILL LYNCH 
MORTGAGE INVESTORS TRUST, 
MORTGAGE LOAN ASSET-BACKED 
CERTIFICATES, SERIES 2005-A8; 
MORTGAGE ELECTRONIC 
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Case No.: A-16-739867-C 
Dept. No.: XXXI 

ACKNOWLEDGMENT OF 
INSPECTION OF THE ORIGINAL 
COLLATERAL FILE 
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REGISTRATION SYSTEMS, INC., a 
Delaware corporation, as nominee beneficiary 
for UNIVERSAL AMERICAN MORTGAGE 
COMPANY, LLC. a foreign limited liability 
company; HENRY E. IVY, an individual; and 
FREDDIE S. IVY, an individual, 

Counter/Cross Defendants. 

I HEREBY ACKNOWLEDGE reviewing the original collateral file of U.S. BANK, 

NATIONAL ASSOCIATION AS TRUSTEE FOR MERRILL LYNCH MORTGAGE 

INVESTORS TRUST, MORTGAGE LOAN ASSET-BACKED CERTIFICATES, SERIES 

2005-A8 including the following documents in person on October 24, 2018 a copy of which is 

attached: 

1. August 6, 2018 Bailey Letter; 

2. Note; 	t 	’f ix. 

3. Original Document Level Title Policy; 

4. Greenpoint Power of Attorney; 

5. Policy of Title Insurance; 	bc,í4- 

6. Deed of Trust; 

7. Adjustable Rate Rider; 

8. Adjustable Rate Note; irveli4144*--  

9. Affidavit of Lost Adjustable Rate Note; 

10. Release for Request of Documents; 

11. TitleFinal; 

12. DeedRec; 

13. Letter of Intent 

14. Assignment of Deed of Trust; 

15. Deed of Trust; 

16. Adjustable Rate Rider; 

17. Same Name Affidavit; 

18. Same Name Affidavit 
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DATED October 24, 2018. 

&42J-�  
4 

�-�-n 

7/ 	cl7) ow-b a7- c_5 
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OCWEN 
5720 Premier Park Drive 

West Palm Beach, FL 33407 

Loan Number: 8866 

August 6, 2018 

Servicer: 	Ocwen Loan Servicing, LLC 
Att: VAULT 
5720 Premier Park Drive 
West Palm Beach, FL 33407 

Requestor: 	Jamie S. Hendrickson 
WRIGHT, FINLAY & ZAK, LLP 
7785 W. Sahara Ave. 
Suite 200 Las Vegas, NV, 89117 

Attention Requestor: 

Please be advised ALL bailee letters sent to your attention must be executed and returned to 
Patricia.Hudson@Ocwen.com  within 10 business days. In the event that a file is needed for more than 14 
days, please advise Patricia.Hudson@Ocwen.com  and vault@ocwen.com  so we can update our records. 

Indicated below relating to the Mortgage Loan File are the documents that were delivered to you: 

Note 

� Original 
Copy 

� Certified True Copy 
� Chain of Endorsements: 

El 	Lost Note Affidavit 
LI 	Copy of Note attached 

Security Instrument or Mortgage 

� Original 
� Recorded Copy 

Court Clerk or County Certified 
	

fly 
	

N 
fl 	Unrecorded Copy 
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� Mortgage/ Security Instrument Assignment(s) 

First: 	 to 	  

R

- 

ecorded Copy 
Court Clerk or County Certified 	fly 
Unrecorded Copy 

Second: 	 to 	  

� Recorded Copy 
Court Clerk or County Certified DY 	ON 

CI 	U

- 

nrecorded Copy 
Third: 	 to 	 

� Recorded Copy 
Court Clerk or County Certified Dv 	ON 

El 	Unrecorded Copy 

Modification Documents 

El 	O

- 

riginal 
� Recorded Copy 

Court Clerk or County Certified DV 	ON 
11 	U

- 

nrecorded Copy 

� Title Policy 

Z 	Final Policy 
Z 	Original 
E] Copy 

� Commitment 

LI 	Marked Up 
	ElY ON 

A

- 

ttorney’s Abstract or Opinion of Title 

Other (List): 

LI 

LI 
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By: 
atricia Hudson 

Title: tienior Specialist, Vault Escalations 

By signing this letter below, you are confirming that you currently hold the collateral file on behalf of the 
Servicer. 

You agree that the Servicer is the intended beneficiary of this letter and that each such beneficiary has the 
right to enforce the terms of this letter. 

Very truly yours, 

Ocwen Loan Servicing, LLC 

I acknowledge receipt of the Documents as listed above and notice of the security interests 
therein, confirm the certifications made by me above and agree to act as Bailee for the exclusive benefit 
of the Servicer and/or Plaintiff/Trust on the terms set forth above and to otherwi comply with the terms 
of this Attorney-Bailee letter. 

By: 
Print Na e.  J.mieS. Hendrickson 
For: WRIGHT, FIN LAY & ZAK, LLP 

Date: IN’) 

In the event a document (s) is/are not needed, it is imperative they be returned to Ocwen Loan Servicing, 
LLC. At: 5720 Premier Park Drive, West Palm Beach, FL 33407 

*** Please acknowledge receipt of the provided document(s) by emailing to 
Patricia.Hudson@Ocwen.com  and faxing this letter to 561-682-8124. 

NOTE: 

DUE TO CRITICAL VAULT PROCEDURES, IT IS EXTREMELY IMPORTANT THAT YOU RETURN THE BAILEE 
LETTER AND FILE WITHIN THE SPECIFIED TURN AROUND TIME. BAILEE LETTERS AND COLLATERAL FILES 
HELD FOR LONGER PERIODS WITHOUT APPROVAL WILL BE ESCALATED TO SR. MANAGEMENT. 
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Loan #: o  0 6 83 	 Doc. ID:  CO6D060 

ADJUSTABLE RATE NOTE 
( 6 	 Month LIBOR Index-Rate Caps) 

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE 
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE 
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY. 

May 13, 2005 	 LAS VEGAS 	 NEVADA 
[Date] 	 [City] 

	
[State] 

7868 MARBLE DOE STREET, LAS VEGAS, NEVADA 89149 

[Property Address] 

1. 	BORROWER’S PROMISE TO PAY 
In return for a loan that I have received, I promise to pay U.S. $ 	212,750.00 	 (this 

amount is called "Principal"), plus interest, to the order of Lender. Lender is 
Universal American Mortgage Company, LLC, a Florida limited liability company 

I will make all payments under this Note in the form of cash, check or money order. 
I understand that Lender may transfer this Note. Lender or anyone who takes this Note by transfer and who 

is entitled to receive payments under this Note is called the "Note Holder." 
2. 	INTEREST 

Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay 
interest at a yearly rate of 

	
5  ’500  %. The interest rate I will pay may change in accordance with 

Section 4 of this Note. 
The interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and 

after any default described in Section 7(B) of this Note. 
3. PAYMENTS 

(A) Time and Place of Payments 
I will make a payment every month. This payment will be for interest only for the first 

	
120 

months and then will consist of principal and interest. 
I will make my monthly payments on the first day of each month beginning on 

July 01,2005 	 . I will make these payments every month until I have paid all of the 

principal and interest and any other charges described below that I may owe under this Note. EaŁh monthly 
payment will be applied as of its scheduled due date and will be applied to interest before Principal. If, on 
June 01, 2035 	 I still owe amounts under this Note, I will pay those amounts in full on that 

date, which is called the "Maturity Date." 
I will make my monthly payments at 

700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139 

or at a different place if required by the Note Holder. 
(B) Amount of My Initial Monthly Payments 
Each of my initial monthly payments will be in the amount of U.S. $ 	975.10 

	� This amount 
may change. 

(C) Monthly Payment Changes 
Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the interest 

rate that I must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly 
payment in accordance with Section 4 of this Note. 
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 

(A) Change Dates 
The interest rate I will pay may change on the first day of December 	2005 ,and on that day every 

6 	 months thereafter. Each date on which my interest rate could change is called a 
"Change Date." 
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Loan #: 0683 	 Doc. ID: CO6D060 

(B) The Index 
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average 

of Interbank offered rates for 6 	-month U.S. dollar-denominated deposits in the London market 
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first business 
day of the month immediately preceding the month in which the Change Date occurs is called the "Current Index." 

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable 
information. The Note Holder will give me notice of this choice. 

(C) Calculation of Changes 
Before each Change Date, the Note Holder will calculate my new interest rate by adding 

Two 	 percentage points ( 	2 . 000 %) to the Current Index. 
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point 
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until 
the next Change Date. 

(i) Interest-Only Payment Period. The ’interest-only payment period" is the period from the day of this 
Note up to but not including 	 July 1, 2015 . For the monthly payments due during the 
interest-only payment period, after calculating any new interest rate as provided above, the Note Holder will 
determine the amount of the monthly payment that would be sufficient to pay the interest which accrues on 
the unpaid principal of my loan. The result of this calculation will be the new amount of my monthly 
payment. 
(ii) Amortization Payment Period. The " amortization payment period" is the period after the 
interest-only payment period. For the monthly payment due during the amortization payment period, after 
calculating my new interest rate as provided above, the Note Holder will then determine the amount of the 
monthly payment that would be sufficient to repay the unpaid principal that I am expected to owe at the 
Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. The result 
of this calculation will be the new amount of my monthly payment. 
(D) Limits on Interest Rate Changes 
My interest rate will never be greater than 	 12 .000 %. 
(E) Effective Date of Changes 
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly 

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment 
changes again. 

(F) Notice of Changes 
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my 

monthly payment before the effective date of any change. The notice will include information required by law to be 
given to me and also the title and telephone number of a person who will answer any question I may have regarding 
the notice. 

5. BORROWER’S RIGHT TO PREPAY 
I have the right to make payments of Principal at any time before they are due. A payment of Principal only 

is known as a "Prepayment." When I make a Prepayment, I will tell the Note Holder in writing that I am doing so. I 
may not designate a payment as a Prepayment if I have not made all the monthly payments due under this Note. 

I may make a full Prepayment or partial Prepayments without paying any Prepayment charge. The Note 
Holder will use my Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note 
Holder may apply my Prepayment to the accrued and unpaid interest on the Prepayment amount before applying my 
Prepayment to reduce the Principal amount of this Note. If I make a partial Prepayment, there will be no changes in 
the due dates of my monthly payments unless the Note Holder agrees in writing to those changes. My partial 
Prepayment may reduce the amount of my monthly payments after the first Change Date following my partial 
Prepayment. However, any reduction due to my partial Prepayment may be offset by an interest rate increase. 
6. LOAN CHARGES 

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the 
interest or other loan charges collected or to be collected in connection with this loan exceed the permitted limits, 
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; 
and (b) any sums already collected from me that exceeded permitted limits will be refunded to me. The Note Holder 
may choose to make this refund by reducing the Principal I owe under this Note or by making a direct payment to 
me. If a refund reduces Principal, the reduction will be treated as a partial Prepayment. 
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Loan #: 	  0 6 83 	 Doc. ID: 	 CO6D060 

7. 	BORROWER’S FAILURE TO PAY AS REQUIRED 
(A) Late Charges for Overdue Payments 

If the Note Holder has not received the full amount of any monthly payment by the end of 
15 	calendar days after the date it is due, I will pay a late charge to the Note Holder. The amount of the 

charge will be 	5. 000 % of my overdue payment of principal and interest. I will pay this late charge 
promptly but only once on each late payment. 

(B) Default 
If I do not pay the full amount of each monthly payment on the date it is due, I will be in default. 
(C) Notice of Default 
If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue 

amount by a certain date, the Note Holder may require me to pay immediately the full amount of Principal that has not 
been paid and all the interest that I owe on that amount. That date must be at least 30 days after the date on which the 
notice is mailed to me or delivered by other means. 

(D) No Waiver By Note Holder 
Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as 

described above, the Note Holder will still have the right to do so if I am in default at a later time. 
(E) Payment of Note Holders Costs and Expenses 
If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have 

the right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by 
applicable law. Those expenses include, for example, reasonable attorneys’ fees. 

8. GIVING OF NOTICES 
Unless applicable law requires a different method, any notice that must be given to me under this Note will 

be given by delivering it or by mailing it by first class mail to me at the Property Address above or at a different 
address if I give the Note Holder a notice of my different address. 

Unless the Note Holder requires a different method, any notice that must be given to the Note Holder under 
this Note will be given by mailing it by first class mail to the Note Holder at the address stated in Section 3(A) above 
or at a different address if I am given a notice of that different address. 

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE 
If more than one person signs this Note, each person is fully and personally obligated to keep all of the 

promises made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, 
surety or endorser of this Note is also obligated to do these things. Any person who takes over these obligations, 
including the obligations of a guarantor, surety or endorser of this Note, is also obligated to keep all of the promises 
made in this Note. The Note Holder may enforce its rights under this Note against each person individually or against 
all of us together. This means that anyone of us may be required to pay all of the amounts owed under this Note. 

10. WAIVERS 
I and any other person who has obligations under this Note waive the rights of Presentment and Notice of 

Dishonor. "Presentment" means the right to require the Note Holder to demand payment of amounts due. "Notice of 
Dishonor" means the right to require the Note Holder to give notice to other persons that amounts due have not been 
paid. 

11. UNIFORM SECURED NOTE 
This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections 

given to the Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"), 
dated the same date as this Note, protects the Note Holder from possible losses that might result if I do not keep the 
promises that I make in this Note. That Security Instrument describes how and under what conditions I may be 
required to make immediate payment in full of all amounts I owe under this Note. Some of those conditions read as 
follows: 
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(Seal) (Seal) 

(Seal) 	FREDDIE S IVY HENRY (Seal) 

� Loan #: 0 0683 	 Doc. ID: CO6D060 

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the 
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests 
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which 
is the transfer of title by Borrower at a future date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a 
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, 
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option 
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this 
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended 
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s 
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in 
this Security Instrument is acceptable to Lender. 

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s . 	� 
consent to the loan assumption. Lender also may require the it’ansferee to sign an assumption agreement that is 
acceptable to Lender and that obligates the transferee to keep .’611 the promises and agreements made in the Note 
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument 
unless Lender releases Borrower in writing. 

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of 
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in 
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If 
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by 
this Security Instrument without further notice or demand on Borrower. 

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED. 

   

(Seal) 

 

(Seal) 

[Sign Original Only] 

H0427MU 02/04 
GRIONT4.UFF 	 Page 4 of 4 	 Issued: 5/2/02 

Adjustable Rate Note ( 6 	 Month LIBOR Index-Rate Caps) 	 Revision 05/30/04  
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By: 

Allonge to Mortgage HoC:e 

BofA loan number: 3767 

Allonge to one certain Mortgage Note Dated: May 13, 2005 

Executed By: HENRY E. IVY & FREDDIE S. IVY 

Original Amount: $212,750.00 

Property Address: 7868 MARBLE DOE STREET, LAS VEGAS, NEVADA 89149 

Pay to the Order of: 

Without Recourse: 

Greenpoint Mortgage Funding, Inc. 

Nam ENNIE STEPHENS 

Title: Assistant Vice President 

II II II 

     

111111 II II II II 

   

610 0 3767 ALL 001 001 
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OCWEN 

Original Document Level Inventory of Collateral File 

Documents present at receiving 

I
Original Note 	  Copy Note 

	  Original Mortgage   Copy Mortgage 

Title Policy 

LNA 

Modification 

Assignment 

Title Commitment 

Original Documents at 5/15/2015 Receiving Verified by: 
Dylan Riback 

Date 	 Signature 

12/18/2018 4:02:23 PMUSB01276

JA01526



ASSISTANT SECRETARY 

UNIVER 

PETER GO 

RDER OF 
TGAGE FUNDING, INC 

URGE 
AGE COMPANY 

Thomas K. Mitch II 
Vice Presiden 

WITHOUT RECOuka.  
PAY TO THE ORD R OF: 

GreenPoint Mortgage Funding, 
achovia sank, National Association, as Trustee 

or the registered I cier 	illLynch 
ortgage Investc-rs, Inc., Mortgage Pass -Through ificates, Series 2005-A8 
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Closing File Resolution - Fax Coversheet to Imaging 

TO: DOCUMENT IMAGING DATE: 	01/02/2014 
NUMBER OF PAGES: 

FAX: 
800-759-8311 (Resolution) 

Sender Contact Information 
Name: 	 Jose Juarez-Alcala 
Telephone 	 1-213-345-0971 

Loan Number: Borrower Name: 
3767 IVY 

X 272 Note 
Qualifier Code - 083 - INDORSED 

THIS MESSAGE IS INTENDED ONLY FOR THE USE OF THE INDIVIDUAL OR ENTITY TO WHICH IT IS ADDRESSED AND MAY CONTAIN 
INFORMATION THAT IS PRIVELEDGED, CONFIDENTIAL, OR EXEMPT FROM DISCLOSURE UNDER APPLICABLE LAW. 
IF THE READER OF THIS MESSAGE IS NOT THE INTENDED RECEPIENT, OR THE ASSOCIATE, OR AGENT RESPONSIBLE FOR DELIVERING 
THE MESSAGE TO THE INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING OF 
THIS COMMUNICATION IS STRICTLY PROHIBITED. 
IF YOU HAVE RECEIVED THIS COMMUNICATION IN ERROR, PLEASE NOTIFY US IMMEDIATELY BY TELEPHONE, AT THE ABOVE 
REFERENCED NUMBER AND DESTROY THIS DOCUMENT. 
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GREENPOINT MORTGAGE FUNDING, INC. 
DESIGNATION OF SUBSERVICING AUTHORITIES CERTIFICATE 

FROM THE PRESIDENT 

December 2, 2013 

I, JEFFREY M. JULIANE, President of Greenpoint Mortgage Funding, Inc. (the 
"Corporation"), have executed this Designation of Subservicing Authorities Certificate (this "Certificate") 
as of the date first set forth above pursuant to the authority granted to me, as President, under certain 
resolutions of the Board of Directors of the Corporation (the "Board"), duly adopted by unanimous 
written consent of the Board on December 1, 2013 (the "Board Adoption Date"). 

	

I. 	Subservicing 	Authorities 

Authority delegated under this Section I relate to that certain Amended and Restated Servicing 
Relationship Agreement, by and between the Corporation and Bank of America, N.A., successor in 
interest upon merger with BAC Home Loans Servicing, LP (formerly known as Countrywide Home 
Loans Servicing, LP) ("BANA"), dated as of October 31, 2008 (as the same may be amended, modified 
or supplemented from time to time in accordance with its terms, the "Servicing Relationship 
Agreement"), pursuant to which BANA is the servicer for loans owned by the Corporation and 
subservicer for loans the Corporation services as master servicer for others (collectively, the "Loans"). 

A. Scope of Authority 

Subject to Section II, the officers of BANA set forth in Subsection B of this Section I (each, a 
"BANA Signatory") are hereby appointed to the office set forth next to their respective names; and are 
hereby authorized and empowered in the name and on behalf of the Corporation to take certain legal 
actions in connection with the servicing of the Loans, as contemplated by the Servicing Relationship 
Agreement, including from time to time where reasonably necessary or appropriate, the execution, 
acknowledgment, or filing of documents solely for the purpose of: 

(i) procuring, preparing, completing and recording any mortgage, deed of trust or 
similar security instrument ("Mortgage") and any assignment of Mortgage or reconveyance or 
release instrument which is required (a) for the proper servicing of the related Loans or otherwise 
necessary to cure any defect in the chain of title, (b) to ensure that record title to the Loans vests 
in the proper party, and (c) for any other transfer of record title which is required with respect to 
the Loans or the underlying security interest related to each of the Loans; 

(ii) ensuring that each promissory note related to each of the Loans has been properly 
endorsed to the proper person or entity; 

(iii) curing any defects associated with any other document or instrument with respect 
to each of the Loans related to the servicing thereof pursuant .to the Servicing Relationship 
Agreement; 

(iv) pursuing, prosecuting and defending foreclosures (or other comparable 
conversions to ownership), ejectments, evictions, bankruptcies, suits and other related matters 
with respect to "Mortgaged Property" (as defined in the Servicing Relationship Agreement), to 
the extent permitted in the Servicing Relationship Agreement; 

Capital One Confidential 	 1 	 Greenpoint Mortgage Funding, Inc. 
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(v) executing all deeds, tax declarations, certificate and any other documents or 
instruments necessary, appropriate or required to list, sell, transfer and assign any Mortgaged 
Property either by foreclosure or by deed in lieu of foreclosure, with any such deed to be without 
recourse; 

(vi) taking such further actions as are deemed necessary or required to service, 
administer and endorse the terms of the Loans in accordance with the Servicing Relationship 
Agreement, including, without limitation, executing any subordination or partial release 
agreements; 

(vii) endorsing checks, drafts and other evidences of payment made payable to the 
Corporation or any subsidiary or affiliate thereof with all such amounts deposited in the 
"Custodial Account" or "Escrow Account" (each, as defined in the Servicing Relationship 
Agreement) pursuant to the terms of the Servicing Relationship Agreement; and 

(viii) executing all documents, reports, officer certificates and any other documents or 
instruments necessary, appropriate or required under any servicing agreement with investors, 
trustees, master servicers or bond insurers solely to effectuate the foregoing. 

B. BANA Signatories 

(i) Allonges  

Name Title 
Frank Fonda Vice President 
Virginia L. Hartley Vice President 
Cathy M. Callahan Assistant Vice President 
Jeri Priester Assistant Vice President 
La’Tarcha N. Ransom Assistant Vice President 
Ninette J. Sango Assistant Vice President 

(ii) Assignments 

Name Title 
Carla J. Senteno Vice President 
Melissa A. Taylor Vice President 
Beverly Brooks Assistant Vice President 
Marivel Castro Assistant Vice President 
Sonia E. Cavallini Assistant Vice President 
Lance Cohen Assistant Vice President 
Ralph Flores Assistant Vice President 
Tereasa Gifford Assistant Vice President 
Trisha Jackson Assistant Vice President 
Margaret Magallan Assistant Vice President 
Martha Munoz Assistant Vice President 
JoAnn Norman Assistant Vice President 
Miguel Rómero Assistant Vice President 
Rene Rosales Assistant Vice President 
Pabla Zuniga Assistant Vice President 

Capital One Confidential 
	

2 
	

Greenpoint Mortgage Funding, Inc. 

12/18/2018 4:02:23 PMUSB01280

JA01530



(iii) Breach and Solicitations 

Name Title 
Wendy Lees Vice President 
Fran Arce Assistant Vice President 
Gregory B. Campbell Assistant Vice President 
Kory Hodge Assistant Vice President 
Naschica Morrison Assistant Vice President 

(iv) CEMA MODS 

Name Title 
Lynn Gus Senior Vice President 
Amara Ezem-Wallace Vice President 
Charles Kelley Vice President 
James Di Paolo Assistant Vice President 
Scot Kielblock Assistant Vice President 

(v) Closing Resolutions 

Name Title 
Cody DeHaan Vice President 
Ileana Dumitrescu Vice President 
Lisa Moore Vice President 
Andrea Zuta Vice President 
Jennie Stephens 	, Assistant Vice President 

(vi) Deeds in Lieu 

Name Title 
Raymond J. Brown Vice President 
Amanda Hubbard Vice President 
Valeri Leahey Vice President 
Scott Bartel Assistant Vice President 
Tiffany Block Assistant Vice President 
Yolanda Hill Assistant Vice President 
Ronald Lowe III Assistant Vice President 

(vii) Foreclosures�Document Execution 

Name Title 
Robin Chrostowski Vice President 
Gary Steven Fedoronko Vice President 
Serena May Harman Vice President 
Daniel A. Richard Vice President 
Julie M. Brandstetter Assistant Vice President 
Jovan Sharee Cephas Assistant Vice President 
Kimberly Marie Cruz Assistant Vice President 
Benjamin Walter Hassett Assistant Vice President 
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Name Title 
Kelly R. Morris Assistant Vice President 
Nicholas Gilmer Wang Assistant Vice President 

(viii) Lien Releases 

Name Title 
Kathy Cochran Vice President 
Kevin Grier Vice President 
Icela Lopez Vice President 
Maureen Putnam Vice President 
Mitchell Steiman Vice President 
Trisha Baca Assistant Vice President 
Marie Barclay Assistant Vice President 
Ana Bonds Assistant Vice President 
Jesse Lester Assistant Vice President 
Tanya Ramirez Assistant Vice President 

(ix) REO Closing 

Name Title 
Austin Alburtis Assistant Vice President 
Lidia Alfaro Assistant Vice President 
Stephanie Allen Assistant Vice President 
Alecia Bryant Assistant Vice President 
Todd Gabert Assistant Vice President 
Lizeth Garcia Assistant Vice President 
Jennifer Green Assistant Vice President 
William Owens Assistant Vice President 
Kerni Stephen Assistant Vice President 
Christopher Tirona Assistant Vice President 

(x) REO Title 

Name Title 
Jason Cummings Assistant Vice President 
Scott Donaldson Assistant Vice President 
Kathleen McCall Assistant Vice President 
Jennifer McCleve Assistant Vice President 
Kathleen Schmitt Assistant Vice President 

(xi) Trustee Services 

Name Title 
Carmelia Boone Assistant Vice President 
Brenda Botzer Assistant Vice President 
Armando Chavez Assistant Vice President 
Elliott Gallardo Assistant Vice President 
Georgia Hernandez Assistant Vice President 

Capital One Confidential 
	

4 
	

Greenpoint Mortgage Funding, Inc. 

12/18/2018 4:02:23 PMUSB01282

JA01532



Name Title 
Tiffany King Assistant Vice President 
Christina Nuno Assistant Vice President 
Darlene Real-Gomez Assistant Vice President 
Tamara Rogers Assistant Vice President 
Christopher Schrock Assistant Vice President 

(xii) Business Controls 

Name Title 
Donald Bodnar Vice President 
Kim Lott Vice President 
Jinja Martin Vice President 
Roberta Turner Vice President 

IL 	Limitations; Miscellaneous 

A. Limited Appointments. The appointments of and/or delegations to the BANA Signatories 
hereunder are solely for the purpose of acting as duly authorized signatories on behalf of the Corporation, 
such that any BANA Signatory may, solely in such BANA Signatory’s capacity as an authorized 
signatory, execute any and all reasonable and necessary documents required in connection with 
processing the actions described in Subsection A of Section I. Notwithstanding anything herein to the 
contrary, the BANA Signatories shall not be authorized, and are not authorized hereby, to act as officers 
or employees of the Corporation in any respect other than as specifically provided herein. 

B. No Re-delegations. The authorities delegated herein shall not be re-delegated. 

C. Amendments. Any amendments to this Certificate shall be in writing and maintained as 
official records of the Corporation. 

D. Term. The appointments of and/or delegations to the BANA Signatories hereunder are 
effective as of the Board Adoption Date and until the earlier to occur of (i) the next execution of this 
Certificate, or, (ii) as to any BANA Signatory, such BANA Signatory’s employment ceases with BANA. 

E. Ratification. Any actions previously taken by any BANA Signatory in accordance with this 
Certificate since the Board Adoption Date are hereby approved, ratified and confirmed in all respects. 

[signature page follows] 
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Jeffry . Juliane 
P siclent 

reenpoint Mortgage Funding, Inc. 

IN WITNESS WHEREOF, the undersigned has executed this Certificate effective as of the date 
first set forth above. 
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Form No. 6056.92 (10/17/92) 
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The Company will also pay the costs, attorneys fees and expenses incurred in defense of the title or the lien of the insured mortgage, as 
insured, but only to the extent provided in the Conditions and Stipulations. 

A92 7 9 9 4 0 1 

NORTH AMERICAN TITLE INSURANCE COMPANY 

BY 	 PRESIDENT 

SECRETARY 

INCORPORATED 	’ 

SEPT 18,1958 

POLICY Oil? TITLE iNSRANCE 
ISSUED BY 

riU NORTH __AMERICAN 

if: TITLE  
INSURANCE
COMPANY 

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B AND THE 
CONDITIONS AND STIPULATIONS, NORTH AMERICAN TITLE INSURANCE COMPANY, a California corporation, herein called the Company, 
insures, as of Date of Policy shown in Schedule A, against loss or damage, not exceeding the Amount of Insurance stated in Schedule 
A, sustained or incurred by the insured by reason of: 

1. Title to the estate or interest described in Schedule A being vested otherwise than as stated therein; 
2. Any defect in or lien or encumbrance on such title; 
3. Unmarketability of the title; 
4. Lack of a right of access to and from the land; 
5. The invalidity or unenforceability of the lien of the insured mortgage upon the title; 
6. The priority of any lien or encumbrance over the lien of the insured mortgage; 
7. Lack of priority of the lien of the insured mortgage over any statutory lien for services, labor or material: 

(a) arising from an improvement or work related to the land which is contracted for or commenced prior to Date of Policy; or 
(b) arising from an improvement or work related to the land which is contracted for or commenced subsequent to Date of Policy 
and which is financed in whole or in part by proceeds of the indebtedness secured by the insurØd mortgage which at Date of 
Policy the insured has advanced or is obligated to advance. 

8. Any assessments for street improvements under construction or completed at Date of Policy which now have gained or hereafter 
may gain priority over the insured mortgage; or 

9. The invalidity or unenforceability of any assignment of the insured mortgage, provided the assignment is shown in Schedule A, 
or the failure of the assignment shown in Schedule A to vest title to the insured mortgage in the named insured assignee free 
and clear of all liens. 
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EXCLUSIONS FROM COVERAGE 
insurance is afforded herein as to assessments for street improve-
ments under construction or completed at Date of Policy); or 

(e) resulting in loss or damage which would not have been sustained if the 
insured claimant had paid value for the insured mortgage. 

Unenforceability of the lien of the insured mortgage because of the inability 
or failure of the insured at Date of Policy, or the inability or failure of any 
subsequent owner of the indebtedness, to comply with applicable doing 
business laws of the state in which the land is situated. 
Invalidity or unenforceability of_ the lien of the insured mortgage, or claim 
thereof, which arises out of the transaction evidenced by the insured 
mortgage and is based upon usury or any consumer credit protection or 
truth in lending law. 
Any statutory lien for services, labor or materials (or the claim of priority 
of any statutory lien for services, labor or materials over the lien of the 
insured mortgage) arising from an improvement or work related to the land 
which is contracted for and commenced subsequent to Date of Policy and 
is not financed in whole or in part by proceeds of the indebtedness secured 
by the insured mortgage which at Date of Policy the insured has advanced 
or is obligated to advance. 
Any claim, which arises out of the transaction creating the interest of the 
mortgagee insured by this policy, by reason of the operation of federal 
bankruptcy, state insolvency, or similar creditors’ rights laws, that is based 
on: 
(i) the transaction creating the interest of the insured mortgagee being 

deemed a fraudulent conveyance or fraudulent transfer; or 
(ii) the subordination of the interest of the insured mortgagee as a result 

of the application of the doctrine of equitable subordination; or 
(iii) the transaction creating the interest of the insured mortgagee being 

deemed a preferential transfer except where the preferential transfer 
results from the failure: 
(a) to timely record the instrument of transfer; or 
(b) of such recordation to impart notice to a purchaser for value or a 
judgment or lien creditor. 

The following matters are expressly excluded from the coverage of this policy 
and the Company will not pay loss or damage, costs, attorneys fees or 
expenses which arise by reason of: 
1. (a) Any law, ordinance or governmental regulation (including but not limited 

to building and zoning laws, ordinances, or regulations) restricting, 	4. 
regulating, prohibiting or relating to (i) the occupancy, use, or enjoyment 
of the land; (ii) the character, dimensions or location of any 
improvement now or hereafter erected on the land; (iii) a separation in 
ownership or a change in the dimensions or area of the land or any 
parcel of which the land is or was a part; or (iv) environmental 
protection, or the effect of any violation of these laws, ordinances or 
governmental regulations, except to the extent that a notice of the 
enforcement thereof or a notice of a defect, lien or encumbrance 
resulting from a violation or alleged violation affecting the land has been 
recorded in the public records at Date of Policy. 

(b) Any governmental police power not excluded by (a) above, except to 
the extent that a notice of the exercise thereof or a notice of a defect, 
lien or encumbrance resulting from a violation or alleged violation 
affecting the land has been recorded in the public records at Date of 
Policy. 

2. Rights of eminent domain unless notice of the exercise thereof has been 
recorded in the public records at Date of Policy, but not excluding from 
coverage any taking which has occurred prior to Date of Policy which would 
be binding on the rights of a purchaser for value without knowledge. 

3. Defects, liens, encumbrances, adverse claims or other matters: 
(a) created, suffered, assumed or agreed to by the insured claimant; 
(b) not known to the Company, not recorded in the public records at Date 

of Policy, but known to the insured claimant and not disclosed in writing 
to the Company by the insured claimant prior to the date the insured 
claimant became an insured under this policy; 

(c) resulting in no loss or damage to the insured claimant; 
(d) attaching or created subsequent to Date of Policy (except to the extent 

that this policy insures the priority of the lien of the insured mortgage 
over any statutory lien for services, labor or material or the extent 

5.  

6.  

7.  

1. 	DEFINITIONS OF TERMS. 
The following terms when used in this policy mean: 
(a) ’insured": the insured named in Schedule A. The term 

"insured" also includes: 
(i) the owner of the indebtedness secured by the insured 

mortgage and each successor in ownership of the indebtedness except 
a successor who is an obligor under the provisions of Section 12(c) of 
these Conditions and Stipulations (reserving, however, all rights and 
defenses as to any successor that the Company would have had against 
any predecessor insured, unless the successor acquired the indebtedness 
as a purchaser f or value without knowledge of the asserted defect, lien, 
encumbrance, adverse claim or other matter insured against by this policy 
as affecting title to the estate or interest in the land); 

(ii) any governmental agency or governmental instrumentality 
which is an insurer or guarantor under an insurance contract or guaranty 
insuring or guaranteeing the indebtedness secured by the insured 
mortgage. or any part thereof, whether named as an insured herein or not; 

(iii) the parties designated in Section 2(a) of these Conditions and 
Stipulations. 

(b) "insured claimant": an insured claiming loss or damage. 
(c) "knowledge or "known": actual knowledge, not constructive 

knowledge or notice which may be imputed to an insured by reason of 
the public records as defined in this policy or any other records which 
impart constructive notice of matters affecting the land. 

(d) "land": the land described or referred to in Schedule A. and 
improvements affixed thereto which by law constitute real property. The 
term "land" does not include any property beyond the lines of the area 
described or referred to in Schedule A, nor any right, title, interest, estate 
or easement in abutting streets, roads, avenues, alleys, lanes, ways or 
waterways, but nothing herein shall modify or limit the extent to which a 
right of access to and from the land is insured by this policy. 

(e) "mortgage": mortgage, deed of trust, trust deed, or other 
security instrument. 

(f) "public records": records established under state statutes at 
Date of Policy for the purpose of imparting constructive notice of matters 
relating to real property to purchasers for value and without knowledge. 
With respe,ct to Section 1(a)(iv) of the Exclusions From Coverage, "public 
records" AO also incltde environmental protection liens filed in the 
records of the clerk of the United Stales district court for the district in 
which the land is located. 

(9) "unmarketability of the We": an alleged or apparent matter 
affecting the title to the land, not excluded or excepted from coverage. 
which wduld entitle a ’purchaser of the estate or interest described in 
Schedule A or the insured mortgage to be released from the obligation 
to purchase by virtue of a contractual condition requiring the delivery of 
marketable title. 

CONDITIONS AND STIPULATIONS 
or desirable to establish the title to the estate or interest or the lien of the 
insured mortgage, as insured. If the Company is prejudiced by the failure 
of the insured to furnish the required cooperation, the Company’s 
obligations to the insured under the policy shall terminate, including any 
liability or obligation to defend, prosecute, or continue any litigation, with 
regard to the matter or matters requiring such cooperation. 

5. PROOF OF LOSS OR DAMAGE. 
In addition to and after the notices required under Section 3 of these 

Conditions and Stipulations have been provided the Company, a proof of 
loss or damage signed and sworn to by the insured claimant shall be 
furnished to the Company within 90 days after the insured claimant shall 
ascertain the facts giving rise to the loss or damage. The proof of loss or 
damage shall describe the defect in, or lien or encumbrance on the title, 
or other matter insured against by this policy which constitutes the basis 
of loss or damage and shall state, to the extent possible, the basis of 
calculating the amount of the loss or damage. If the Company is prejudiced 
by the failure of the insured claimant to provide the required proof of loss 
or damage, the Company’s obligations to the insured under the policy shall 
terminate, including any liability or obligation to defend, prosecute, or 
continue any litigation, with regard to the matter or matters requiring such 
proof of loss or damage. 

In addition, the insured claimant may reasonably be required to 
submit to examination under oath by any authorized representative of the 
Company and shall produce for examination, inspection and copying, at 
such reasonable times and places as may be designated by any authorized 
representative of the Company, all records, books, ledgers, checks, 
correspondence and memoranda, whether bearing a date before or after 
Date of Policy, which reasonably pertain to the loss or damage. Further, 
if requested by any authorized representative of the Company, the insured 
claimant shall grant its permission, in writing, for any authorized 
representative of the Company to examine, inspect and copy all records, 
books, ledgers, checks, correspondence and memoranda in the custody 
or control of a third party, which reasonably pertain to the loss or damage. 
All information designated as confidential by the insured claimant provided 
to the Company pursuant to this Section shall not be disclosed to others 
unless, in the reasonable judgment of the Company, ills necessary in the 
administration of the claim. Failure of the insured claimant to submit for 
examination under oath, produce other reasonably requested information 
or grant permission to secure reasonably necessary information from third 
parties as required in this paragraph, unless prohibited by law or 
governmental regulation, shall terminate any liability of the Company under 
this policy as to that claim. 

6. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; 
TERMINATION OF LIABILITY. 
In case of a claim under this policy, the Company shall have the 

9. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION 
OF LIABILITY. 
(a) All payments under this policy, except payments made for 

costs, attorneys’ fees and expenses, shall reduce the amount of the 
insurance pro lento. However, any payments made prior to the acquisition 
of title to the estate or interest as provided in Section 2(a) of these 
Conditions and Stipulations shall not reduce pro tanto the amount of the 
insurance afforded under this policy except to the extent that the payments 
reduce the amount of the indebtedness secured by the insured mortgage. 

(b) Payment in part by any person of the principal of the 
indebtedness, or any other obligation secured by the insured mortgage, 
or any voluntary partial satisfaction or release of the insured mortgage. 
to the extent of the payment satisfaction or release, shall reduce the 
amount of insurance pro tanto. The amount of insurance may !hereafter 
be increased by accruing interest and advances made to protect the lien 
of the insured mortgage and secured thereby. with interest thereon, 
provided in no event shall the amount of insurance be greater than the 
amount of insurance staled in Schedule A. 

(c) Payment in full by any person or the voluntary satisfaction or 
release of the insured mortgage shall terminate all liability of the Company 
except as provided in Section 2(a) of these Conditions and Stipulations. 

10. LIABILITY NONCUMULATIVE. 
If the insured acquires title to the estate or interest in satisfaction 

of the indebtedness secured by the insured mortgage, or any part thereof, 
it is expressly understood that the amount of insurance under this policy 
shall be reduced by any amount the Company may pay under any policy 
insuring a mortgage to which exception is taken in Schedule B or to which 
the insured has agreed, assumed, or taken subject, or which is hereafter 
executed by an insured and which is a charge or lien on the estate or 
interest described or referred to in Schedule A, and the amount so paid 
shall be deemed a payment under this policy. 

11. PAYMENT OF LOSS. 
(a) No payment shall be made without producing this policy for 

endorsement of the payment unless the policy has been lost or destroyed, 
in which case proof of loss or destruction shall be furnished to the 
satisfaction of the Company. 

(b) When liability and the extent of loss or damage has been 
definitely fixed in accordance with these Conditions and Stipulations, the 
loss or damage shall be payable within 30 days thereafter. 

12. SUBROGATION UPON PAYMENT OR SETTLEMENT. 
(a) The Company’s Right of Subrogation. 
Whenever the Company shall have settled and paid a claim under 
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North American Title Insurance Company 

SCHEDULE A 	 Customer Ref.: 0683 

File Number: NV204-04275GRY 
	

Policy Number: 	 799401 

	

Amount of Insurance: 	$ 212,750.00 
Date of Policy: 
	 Premium: 	 $ 381.85 

May 23, 2005 at 02:40 PM 

1. Name of Insured: 
UNIVERSAL AMERICAN MORTGAGE COMPANY, LLC, ITS SUCCESSORS AND ASSIGNS 

2. The estate or interest in the land which is encumbered by the insured mortgage is: 

FEE AND EASEMENT 
3. Title to the estate or interest in the land is vested in: 

HENRY E IVY AND FREDDIE S IVY, HUSBAND AND WIFE WITH RIGHTS OF SURVIVORSHIP 

4. The insured mortgage and assignments thereof, if any, are described as follows: 
DEED OF TRUST DATED 05/13/05 FROM HENRY E IVY AND FREDDIE S IVY, HUSBAND AND WIFE 
WITH RIGHTS OF SURVIVORSHIP, AS TRUSTOR TO STEWART TITLE COMPANY, AS TRUSTEE TO 
UNIVERSAL AMERICAN MORTGAGE COMPANY, LLC AS BENEFICIARY, IN THE ORIGINAL 
PRINCIPAL AMOUNT OF $212,750.00 RECORDED 05/23/05 IN BOOK 20050523 AS DOCUMENT NO. 
4228 OF OFFICIAL RECORDS. 

5. The land referred to in this policy is described as follows: 

SEE SCHEDULE C ATTACHED HERETO 

NORTH AMERICAN TITLE INSURANCE 
COMPANY 
By: 	5t-Q-W2.17) VkaXk iV OD IAA 

NORTH AMERICAN TITLE COMPANY 
Authorized Agent 

ALTA Loan/Construction Loan Policy 
Schedule A (10/17/92) 	 (NV204-04275GRY.PFD/NV204-04275GRY/37) 
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North American Title Insurance Company 

SCHEDULE B 
	

Customer Ref.: 0683 

File Number: NV204-04275GRY 	 Policy Number: 799401 

EXCEPTIONS FROM COVERAGE 
PART I 

This policy does not insure against loss or damage (and the Company will not pay costs, attorneys’ fees or 
expenses) which arise by reason of: 

1. TAXES FOR THE FISCAL YEAR 2004 TO 2005 HAVE BEEN PAID IN FULL IN THE AMOUNT OF 
$462.03. 

APN: 125-18-112-069 

2. ANY SUPPLEMENTAL TAXES WHICH MAY BECOME A LIEN ON THE SUBJECT PROPERTY BY 
REASON OF INCREASED VALUATIONS DUE TO LAND USE OR IMPROVEMENT, NRS 361-260, OR 
OTHERWISE. 

ANY SPECIAL ASSESSMENTS WHICH MAY BE DUE AND PAYABLE AND WHICH ARE NOT 
ASSESSED THROUGH THE CLARK COUNTY TREASURER’S OFFICE AND ARE BEING BILLED BY 
THE ENTITY WHERE THE PARCEL IS LOCATED.. 

3. THE HEREIN DESCRIBED PROPERTY LIES WITHIN THE BOUNDARIES OF THE CLARK COUNTY 
SANITATION DISTRICT AND IS SUBJECT TO ANY AND ALL ASSESSMENTS AND OBLIGATIONS 
THEREOF. 

4. WATER RIGHTS, CLAIMS OR TITLE TO WATER, WHETHER OR NOT SHOWN BY THE PUBLIC 
RECORDS. 

5. RESERVATIONS IN THE PATENT FROM THE UNITED STATES OF AMERICA, RECORDED 12/10/56 
IN BOOK 115 AS DOCUMENT NO. 95147 OF OFFICIAL RECORDS. 

SAID PATENT FURTHER RESERVES AND IS SUBJECT TO A RIGHT-OF-WAY NOT EXCEEDING 
THIRTY-THREE (33) FEET IN WIDTH FOR ROADWAY AND PUBLIC UTILITY PURPOSES: 

A PARTIAL RELINQUISHMENT OF PATENT RIGHTS. 

BY: 	 NEVADA POWER COMPANY, A NEVADA CORPORATION 
RECORDED: 	06/26/03 
BOOK: 	 20030626 
DOCUMENT NO.: 3495, OFFICIAL RECORDS 

6. RESERVATIONS IN THE PATENT FROM THE UNITED STATES OF AMERICA, RECORDED 08/01/57 
IN BOOK 136 AS DOCUMENT NO. 111918 OF OFFICIAL RECORDS. 

SAID PATENT FURTHER RESERVES AND IS SUBJECT TO, A RIGHT-OF-WAY NOT EXCEEDING 
THIRTY-THREE (33) FEET IN WIDTH FOR ROADWAY AND PUBLIC UTILITY PURPOSES: 

A PARTIAL RELINQUISHMENT OF PATENT RIGHTS. 

BY: 	 NEVADA POWER COMPANY, A NEVADA CORPORATION 
RECORDED: 	06/26/03 
BOOK: 	 20030626 
DOCUMENT NO.: 3495, OFFICIAL RECORDS. 

XLTA LoWSMAIMIP, ANJHE PATENT FROM THE UNITED STATES OF AMERICA, RECORDED 02/01/60 
Schedule B - Part I (10/17/92) 	Y 	 (NV204-04275GRY.PFD/NV204-04275GRY/37) 
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SCHEDULE B - PART I 
(Continued) 

File Number: NV204-04275GRY 	 Policy Number: 799401 

IN BOOK 230 AS DOCUMENT NO. 186727 OF OFFICIAL RECORDS 

SAID PATENT FURTHER RESERVES AND IS SUBJECT TO, A RIGHT-OF-WAY NOT EXCEEDING 
THIRTY-THREE (33) FEET IN WIDTH FOR ROADWAY AND PUBLIC UTILITY PURPOSES: 

A PARTIAL RELINQUISHMENT OF PATENT RIGHTS. 

BY: 	 NEVADA POWER COMPANY, A NEVADA CORPORATION 
RECORDED: 	06/26/03 
BOOK: 	 20030626 
DOCUMENT NO.: 3495, OFFICIAL RECORDS. 

8. TERMS, COVENANTS, CONDITIONS AND PROVISIONS IN AN INSTRUMENT ENTITLED 
"MEMORANDUM OF INFRASTRUCTURE PARTICIPATION AGREEMENT", RECORDED 06/23/03 IN 
BOOK 20030623 AS DOCUMENT NO. 1943 OF OFFICIAL RECORDS. 

9. ANY EASEMENTS NOT VACATED BY THAT CERTAIN ORDER OF RELINQUISHMENT RECORDED 
11/06/03 IN BOOK 20031106 AS DOCUMENT NO. 1457 OF OFFICIAL RECORDS. 

10. RIGHT-OF-WAY GRANT AFFECTING THAT PORTION OF SAID LAND AND FOR THE PURPOSES 
THEREIN AND INCIDENTAL PURPOSES THERETO: 

IN FAVOR OF: CITY OF LAS VEGAS 
FOR: 	 STREETLIGHTS, FIRE HYDRANT AND APPURTENANCES 
RECORDED: 	11/06/03 
BOOK: 	20031106 
DOCUMENT NO.: 1457, OF OFFICIAL RECORDS 

11. DEDICATIONS AND EASEMENTS AS SHOWN ON THE RECORDED MAP REFERRED TO HEREIN, 
ON FILE IN BOOK 115 OF PLATS, PAGE 89, OF OFFICIAL RECORDS. 

12. RIGHT OF ENTRY AFFECTING THE PORTION OF SAID LAND AND FOR THE PURPOSE STATED 
THEREIN, AND INCIDENTAL PURPOSES. 

IN FAVOR OF: NEVADA POWER COMPANY 

NO REPRESENTATION IS MADE AS TO THE PRESENT OWNERSHIP OF SAID EASEMENT. 

FOR: 	 ELECTRICAL LINES 
RECORDED: 	03/15/04 
BOOK NO.: 	20040315 
DOCUMENT NO.: 1081 

13. AN EASEMENT AFFECTING THE PORTION OF SAID LAND AND FOR THE PURPOSE STATED 
THEREIN, AND INCIDENTAL PURPOSES. 

IN FAVOR OF: NEVADA POWER COMPANY AND CENTRAL TELEPHONE COMPANY 

NO REPRESENTATION IS MADE AS TO THE PRESENT OWNERSHIP OF SAID EASEMENT. 

FOR: 	 ELECTRICAL AND COMMUNICATION LINES 
RECORDED: 	03/15/04 

ALTA Loan/Construction Loan Policy 
Schedule B - Part 1(10/17/92) 

	
(NV204-04275GRY.PFD/NV204-04275GRY/37) 
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SCHEDULE B - PART I 
(Continued) 

File Number: NV204-04275GRY 
	 Policy Number: 799401 

BOOK NO.: 	20040315 
DOCUMENT NO.: 1092 

14. COVENANTS, CONDITIONS AND RESTRICTIONS (BUT DELETING THEREFROM ANY COVENANT, 
CONDITION OR RESTRICTION INDICATING A PREFERENCE, LIMITATION, OR DISCRIMINATION, 
BASED ON RACE, COLOR, RELIGION, SEX, HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN) 
AS CONTAINED IN THE DECLARATION OF RESTRICTIONS RECORDED 06/23/04 IN BOOK 
20040623 AS DOCUMENT NO. 2016. 

SAID COVENANTS, CONDITIONS AND RESTRICTIONS PROVIDE THAT A VIOLATION THEREOF 
SHALL NOT DEFEAT THE LIEN OF ANY MORTGAGE OR DEED OF TRUST MADE IN GOOD FAITH 
AND FOR VALUE. 

AFFECTS: Lots 5 thru 8 in Block A 
Lots 149 thru 168 in Block B 
Lots 177 thru 188 in Block C 

THE RIGHT TO LEVY CERTAIN CHARGES OR ASSESSMENTS AGAINST SAID LAND WHICH SHALL 
BECOME A LIEN IF NOT PAID AS SET FORTH IN THE ABOVE DECLARATION OF RESTRICTIONS 
AND IS CONFERRED UPON: ANTELOPE HOMEOWNERS ASSOCIATION, INCLUDING ANY UNPAID 
DELINQUENT ASSESSMENT AS PROVIDED THEREIN. 

(PAID CURRENT) 

SAID COVENANTS, CONDITIONS AND RESTRICTIONS WERE MODIFIED BY AN INSTRUMENT 
RECORDED 07/09/04 IN BOOK NO. 20040709 AS DOCUMENT NO. 4842. 

THE PROVISIONS OF SAID COVENANTS, CONDITIONS AND RESTRICTIONS WERE EXTENDED TO 
INCLUDE THE HEREIN DESCRIBED LAND BY A DECLARATION OF ANNEXATION RECORDED 
04/04/05 IN BOOK NO. 20050404 AS DOCUMENT NO. 1107. 

AFFECT LOTS: 

ONE HUNDRED THIRTY FOUR (134) - ONE HUNDRED FORTY-EIGHT (148) IN BLOCK B 

ALTA Loan/Construction Loan Policy 
Schedule B - Part I (10/17/92) 
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North American Title Insurance Company 

SCHEDULE B 
	 Customer Ref.: 0683 

File Number: NV204-04275GRY 	 Policy Number: 799401 

PART II 

In addition to the matters set forth in Part I of this Schedule, the title to the estate or interest in the land described 
or referred to in Schedule C is subject to the following matters, if any be shown, but the Company insures that 
these matters are subordinate to the lien or charge of the insured mortgage upon the estate or interest: 

DEED OF TRUST DATED 05/13/05 FROM HENRY E IVY AND FREDDIE S IVY, HUSBAND AND WIFE WITH 
RIGHTS OF SURVIVORSHIP, AS TRUSTOR TO STEWART TITLE COMPANY, AS TRUSTEE TO 
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. AS BENEFICIARY, IN THE ORIGINAL 
PRINCIPAL AMOUNT OF $53,150.00 RECORDED 05/23/05 IN BOOK 20050523 AS DOCUMENT NO. 4229 
OF OFFICIAL RECORDS 

ALTA Loan/Construction Loan Policy 
Schedule B - Part 11 (10/17/92) 
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North American Title Insurance Company 
SCHEDULE C 	 Customer Ref.: 0683 

PROPERTY DESCRIPTION 

The land referred to in this Policy is described as follows: 

PARCEL ONE (1): 

LOT 139 IN BLOCK B OF ANTELOPE - UNIT 1 (A COMMON INTEREST COMMUNITY) AS SHOWN 
BY MAP THEREOF ON FILE IN BOOK 115 OF PLATS, PAGE 89, IN THE OFFICE OF THE COUNTY 
RECORDER, CLARK COUNTY, NEVADA. 

PARCEL TWO (2): 

A NON-EXCLUSIVE EASEMENT OF ACCESS, INGRESS, EGRESS, USE AND ENJOYMENT OF, IN, 
TO AND OVER THE ASSOCIATION PROPERTY AS DELINEATED ON THE PLAT MAP AND 
FURTHER DEFINED IN THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS 
FOR ANTELOPE - UNIT 1 RECORDED JUNE 23, 2004 IN BOOK 20040623 AS DOCUMENT NO. 
2016 AND AS THE SAME MAY FROM TIME TO TIME BE AMENDED AND/OR SUPPLEMENTED IN 
THE OFFICE OF THE COUNTY RECORDER OF CLARK COUNTY, NEVADA, WHICH EASEMENT IS 
APPURTENANT TO PARCEL ONE (1). 

ALTA Policy 
Schedule C 
	

(NV204-04275GRY.PFD/NV204-04275GRY/37) 
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Order No.: NV204-04275GRY 
Customer Ref.: 0683 

CLTA Form 100 (Rev. 6-14-96) 	 Restrictions, Encroachments & Minerals 
ALTA - Lender 

ENDORSEMENT 
Attached to Policy No. 799401 

Issued By 
NORTH AMERICAN TITLE INSURANCE COMPANY 

The Company hereby insures the owner of the indebtedness secured by the insured mortgage 
against loss or damage which the insured shall sustain by reason of: 

1. 	The existence of any of the following: 

(a) Covenants, conditions or restrictions under which the lien of the mortgage referred 
to in Schedule A can be cut off, subordinated, or otherwise impaired; 

(b) Present violations on the land of any enforceable covenants, conditions or 
restrictions; 

(c) Except as shown in Schedule B, encroachments of buildings, structures or 
improvements located on the land onto adjoining lands, or any encroachments 
onto the land of buildings, structures or improvements located on adjoining lands. 

2. 	(a) 	Any future violations on the land of any covenants, conditions or restrictions 
occurring prior to acquisition of title to the estate or interest referred to in Schedule 
A by the insured, provided such violations result in impairment or loss of the lien 
of the mortgage referred to in Schedule A, or result in impairment or loss of the 
title to the estate or interest referred to in Schedule A if the insured shall acquire 
such title in satisfaction of the indebtedness secured by the insured mortgage; 

(b) 	Unmarketability of the title to the estate or interest referred to in Schedule A by 
reason of any violations on the land, occurring prior to acquisition of title to the 
estate or interest referred to in Schedule A by the insured, of any covenants, 
conditions or restrictions. 

3. 	Damage to existing improvements, including lawns, shrubbery or trees 

(a) 	Which are located or encroach upon that portion of the land subject to any 
easement shown in Schedule B, which damage results from the exercise of the 
right to use or maintain such easement for the purposes for which the same was 
granted or reserved; 

Page One of Two 
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(b) 	Resulting from the exercise of any right to use the surface of the land for the 
extraction or development of the minerals excepted from the description of the 
land or shown as a reservation in Schedule B. 

4. 	Any final court order or judgment requiring removal from any land adjoining the land of any 
encroachment shown in Schedule B. 

Wherever in this endorsement any or all the words "covenants," "conditions" or "restrictions" 
appear, they shall not be deemed to refer to or include the terms, covenants, conditions or 
restrictions contained in any lease. 

For purposes of this endorsement, the words "covenants," "conditions" or "restrictions" shall not 
be deemed to refer to or include any covenants, conditions or restrictions relating to 
environmental protection, except to the extent that a notice of a violation or alleged violation 
affecting the land has been recorded in the public records at Date of Policy and is not excepted in 
Schedule B. 

This endorsement is made a part of the policy and is subject to all of the terms and provisions 
thereof and of any prior endorsements thereto. Except to the extent expressly stated, it neither 
modifies any of the terms and provisions of the policy and any prior endorsements, nor does it 
extend the effective date of the policy and any prior endorsements, nor does it increase the face 
amount thereof. 

Policy Date: May 23, 2005 at 02:40 PM 	NORTH AMERICAN TITLE INSURANCE 
COMPANY 

By 	UARCISJ) ith4  
North American Title Company 
Authorized Agent 

Page Two of Two 

CLTA Form 100 (Rev. 6-14-96) 
ALTA - Lender 
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Order No.: NV204-04275GRY 
Customer Ref.: 0683 

CLTA Form 116 (Rev. 6-14-96) 	 Designation of improvements, Address 
ALTA - Lender 

ENDORSEMENT 
Attached to Policy No. 799401 

Issued By 
NORTH AMERICAN TITLE INSURANCE COMPANY 

The Company hereby insures the owner of the indebtedness secured by the insured mortgage 
against loss or damage which the insured shall sustain by reason of the failure of (i) a single 
family residence known as 7868 Marbledoe Street, Las Vegas, NV 89149, to be located on the 
land at Date of Policy, or (ii) the map attached to this policy to correctly show the location and 
dimensions of the land according to the public records. 

This endorsement is made a part of the policy and is subject to all of the terms and provisions 
thereof and of any prior endorsements thereto. Except to the extent expressly stated, it neither 
modifies any of the terms and provisions of the policy and any prior endorsements, nor does it 
extend the effective date of the policy and any prior endorsements, nor does it increase the face 
amount thereof. 

Policy Date: May 23, 2005 at 02:40 PM 	NORTH AMERICAN TITLE INSURANCE 
COMPANY 

By  f-t-Luubfq kkamha QQ  
North American Title Company 
Authorized Agent 

CLTA Form 116 (Rev. 6-14-96) 
S8NVOTE.1754 Rev. 5/7/03 

	
ALTA -Lender 
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Order No.: NV204-04275GRY 
Customer Ref.: 0683 

CLTA Form 115.2 (Rev. 3-27-92) 	 Planned Unit Development 
ALTA Endorsement Form 5 (Planned Unit Development) 

ENDORSEMENT 
Attached to Policy No. 799401 

Issued By 
NORTH AMERICAN TITLE INSURANCE COMPANY 

The Company insures the Insured against loss or damage sustained by reason of: 

1. Present violations of any restrictive covenants referred to in Schedule B which restrict the 
use of the land, except violations relating to environmental protection unless a notice of a 
violation thereof has been recorded or filed in the public records and is not excepted in 
Schedule B. The restrictive covenants do not contain any provisions which will cause a 
forfeiture or reversion of title. 

2. The priority of any lien for charges and assessments at Date of Policy in favor of any 
association of homeowners which are provided for in any document referred to in 
Schedule B over the lien of any insured mortgage identified in Schedule A. 

3. The enforced removal of any existing structure on the land (other than a boundary wall or 
fence) because it encroaches onto adjoining land or onto any easements. 

4. The failure of title by reason of a right of first refusal to purchase the land which was 
exercised or could have been exercised at Date of Policy. 

This endorsement is made a part of the policy and is subject to all of the terms and provisions 
thereof and of any prior endorsements thereto. Except to the extent expressly stated, it neither 
modifies any of the terms and provisions of the policy and any prior endorsements, nor does it 
extend the effective date of the policy and any prior endorsements, nor does it increase the face 
amount thereof. 

Policy Date: May 23, 2005 at 02:40 PM 	NORTH AMERICAN TITLE INSURANCE 
COMPANY 

By  Nun u.L\ya,c)al&-)1A 
North American Title Company 
Authorized Agent 

CLTA Form 115.2 (Rev. 3-27-92) 
S8NVOTE.1753 Rev. 5/7/03 
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Order No.: NV204-04275GRY 
Customer Ref.: 0683 

CLTA Form 110.9 (Rev. 3-13-87) 	 Environmental Lien 
ALTA Endorsement Form 8.1 (3-27-87) 

ENDORSEMENT 
Attached to Policy No. 799401 

Issued By 
NORTH AMERICAN TITLE INSURANCE COMPANY 

The insurance afforded by this endorsement is only effective if the land is used or is to be used 
primarily for residential purposes. 

The Company insures the Insured against loss or damage sustained by reason of lack of priority 
of the lien of the Insured mortgage over: 

(a) any environmental protection lien which, at Date of Policy, is recorded in those 
records established under state statutes at Date of Policy for the purpose of 
imparting constructive notice of matters relating to real property to purchasers for 
value and without knowledge, or filed in the records of the clerk of the United 
States district court for the district in which the land is located, except as set forth 
in Schedule B; or 

(b) any environmental protection lien provided for by any state statute in effect at Date 
of Policy, except environmental protection liens provided for by the following state 
statutes: 

This endorsement is made a part of the policy and is subject to all of the terms and provisions 
thereof and of any prior endorsements thereto. Except to the extent expressly stated, it neither 
modifies any of the terms and provisions of the policy and any endorsements, nor does it extend 
the effective date of the policy and any prior endorsements, nor does it increase the face amount 
thereof. 

Policy Date: May 23, 2005 at 02:40 PM 	NORTH AMERICAN TITLE INSURANCE 
COMPANY 

By  aQ.kki2in a_4 WI) IL- 
North American Title Company 
Authorized Agent 

CLTA Form 110.9 (3-13-87) 
(ALTA Endorsement Form 8.1 (3-27-87) 

Environmental Protection Lien S8NVOTE.1750 Rev. 5/7/03 12/18/2018 4:02:23 PMUSB01297
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Order No.: NV204-04275GRY 
Customer Ref.: 0683 

CLTA Form 111.5 (Rev. 3-13-87) 	 Variable Rate 
ALTA Form 6 (Variable Rate Mortgage) 

ENDORSEMENT 
Attached to Policy No. 799401 

Issued By 
NORTH AMERICAN TITLE INSURANCE COMPANY 

The Company insures the owner of the indebtedness secured by the insured mortgage against 
loss or damage sustained by reason of: 

1. The invalidity or unenforceability of the lien of the insured mortgage resulting from the 
provisions therein which provide for changes in the rate of interest. 

2. Loss of priority of the lien of the insured mortgage as security for the unpaid principal 
balance of the loan, together with interest as changed in accordance with the provisions of 
the insured mortgage, which loss of priority is caused by the changes in the rate of 
interest. 

"Changes in the rate of interest", as used in this endorsement, shall mean only those changes in 
the rate of interest calculated pursuant to the formula provided in the insured mortgage at Date of 
Policy. 

This endorsement does not insure against loss or damage based upon (a) usury, or (b) any 
consumer credit protection or truth in lending law. 

This endorsement is made a part of the policy and is subject to all of the terms and provisions 
thereof and of any prior endorsements thereto, except that the insurance afforded by this 
endorsement is not subject to Section 3(d) of the Exclusions From Coverage. Except to the 
extent expressly stated, it neither modifies any of the terms and provisions of the policy and any 
prior endorsements, nor does it extend the effective date of the policy and any prior 
endorsements, nor does it increase the face amount thereof. 

Policy Date: May 23, 2005 at 02:40 PM NORTH AMERICAN TITLE INSURANCE 
COMPANY 

By  	’1U,1JVQ_n a.amiud Q IbA 
North American Title Company 
Authorized Agent 

CLTA Form 111.5 (3-13-87) 
(ALTA Form 6 - Variable Rate Mortgage) S8NVOTE.1751 Rev. 5/7/03 
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(a) Atter Acquisition of Title. The coverage of this policy shall 
continue in force as of Dale of Policy in favor of (i) an insured who acquires 
all or any part of the estate or interest in the land by foreclosure, trustee’s 
sale, con;:eyance in lieu of foreclosure or other legal manner which 
discharges the lien of the insured mortgage; (ii) a transferee of the estate 
or interest so acquired from an insured corporation, provided the transferee 
is the parent or wholly-owned subsidiary of the insured corporation, and 
their corperate suecess’ors by operation of law and not by purchase, 
subject to any rights or defenses the Company may have against any 
predecessor insureds; and (iii) any governmental agency or governmental 
instrumentality which acquires all or any part of the estate or interest 
pursuant to a contract of insurance or guaranty insuring or guaranteeing 
the indebtedness secured by the insured mortgage. 

(b) After Conveyance of Title. The coverage of this policy shall 
continue in force as of Date of Policy in favor of an insured only so long 
as the insured retains an estate or interest in the land, or holds an 
indebtedness secured by a purchase money mortgage given by a 
purchaser from the insured, or only so long as the insured shall have 
liability by reason of covenants of warranty made by the insured in any 
transfer or conveyance of the estate or interest. This policy shall not 
continue in force in favor of any purchaser from the insured of either (i) 
an estate or interest in the land, or (ii) an .indebtedness secured by a 
purchase money mortgage given to the insured. 

(c) Amount of Insurance. The amount of insurance after the 
acquisition or after the conveyance shall in neither event exceed the least 
of: 

(i) The amount of insurance stated in Schedule A; 
(ii) the amount of the principal of the indebtedness secured by 

the insured mortgage as of Date of Policy, interest thereon, expenses of 
foreclosure, amounts advanced pursuant to the insured mortgage to assure 
compliance with laws or to protect the lien of the insured mortgage prior 
to the time of acquisition of the estate or interest in the land and secured 
thereby and reasonable amounts expended to prevent deterioration of 
improvements, but reduced by the amount of all payments made; or 

(iii) the amount paid by any governmental agency or govern-
mental instrumentality, if the agency or instrumentality is the insured 
claimant, in the acquisition of the estate or interest in satisfaction of its 
insurance contract or guaranty. 

3. NOTICE OF CLAIM TO BE GIVEN BY INSURED 
CLAIMANT. 
The insured shall notify the Company promptly in writing (i) in case 

of any litigation as set forth in Section 4(a) below, (ii) in case knowledge 
shall come to an insured hereunder of any claim of title or interest which 
is adverse to the title to the estate or interest or the lien of the insured 
mortgage, as insured, and which might cause loss or damage for which 
the Company may be liable by virtue of this policy, or (hi) if title to the 
estate or interest or the lien of the insured mortgage, as insured, is rejected 
as unmarketable. If prompt notice shall not be given to the Company, then 
as to the insured all liability of the Company shall terminate with regard 
to the matter or matters for which prompt notice is required; provided, 
however, that failure to notify the Company shall in no case prejudice the 
rights of any insured under this policy unless the Company shall be 
prejudiced by the failure and then only to the extent of the prejudice. 

4. DEFENSE AND PROSECUTION OF ACTIONS; DUTY OF 
INSURED CLAIMANT TO COOPERATE. 
(a) Upon written request by the insured and subject to the options 

contained in Section 601 these Conditions and Stipulations, the Company, 
at its own cost and without unreasonable delay, shall provide for the 
defense of an insured in litigation in which any third party asserts a claim 
adverse to the title or interest as insured, but only as to those stated causes 
of action alleging a defect, lien or encumbrance or other matter insured 
against by this policy. The Company shall have the right to select counsel 
of its choice (subject to the right of the insured to object for reasonable 
cause) to represent the insured as to those stated causes of action and 
shall not be liable for and will not pay the fees of any other counsel. The 
Company will not pay any fees, costs or expenses incurred by the insured 
in the defense of those causes of action which allege matters not insured 
against by this policy. 

(b) The Company shall have the right, at its own cost, to institute 
and prosecute any action or proceeding or to do any other act which in 
its opinion may be necessary or desirable to establish the title lathe estate 
or interest or the lien of the insured mortgage, as insured, or to prevent 
or reduce loss or damage to the insured. The Company may take any 
appropriate action under the terms of this policy, whether or not it shall 
be liable hereunder, and shall not thereby concede liability or waive any 
provision of this policy. If the Company shall exercise its rights under this 
paragraph, it shall do so diligently. 

(c) Whenever the Company shall have brought an action or 
interposed a defense as required or permitted by the provisions of this 
policy, the Company may pursue any litigation to final determination by 
a court of competent jurisdiction and expressly reserves the right, in its 
sole discretion, to appeal from any adverse judgment or order. 

(d) In all cases where this policy permits or requires the Company 
to prosecute or provide for the defense of any action or proceeding, the 
insured shall secure to the Company the right to so prosecute or provide 
defense in the action or proceeding, and all appeals therein, and permit 
the Company to use, at its option, the name of the insured for this purpose. 
Whenever requested by the Company, the insured. at the Company’s 
expense, shall give the Company all reasonable aid (i) in any action or 
proceeding, securing evidence, obtaining witnesses, prosecuting or 
defending the action or proceeding, or effecting settlement, and (h) in any 
other lawful act which in the opinion of the Company may be necessary 

Purchase the IndeliŁdness. 
(i) to pay or tender payment of the amount of insurance under this 

policy together with any costs, attorneys’ fees and expenses incurred by 
the insured claimant, which were authorized by the Company, up to the 
time of payment or tender of payment and which the Company is obligated 
to pay; or 

(ii) to purchase the indebtedness secured by the insured 
mortgage for the amount owing thereon together with any costs, attorneys’ 
fees and expenses incurred by the insured claimant which were authorized 
by the Company up to the time of purchase and which the Company is 
obligated to pay. 

If the Company offers to purchase the indebtedness as herein 
provided, the owner of the indebtedness shall transfer, assign, and convey 
the indebtedness and the insured mortgage, together with any collateral 
security, to the Company upon payment therefor. 

Upon the exercise by the Company of either of the options provided 
for in paragraphs a(i) or (ii), all liability and obligations lathe insured under 
this policy, other than to make the payment required in those paragraphs, 
shall terminate, including any liability or obligation to defend, prosecute, 
or continue any litigation, and the policy shall be surrendered to the 
Company for cancellation. 

(b) To Pay or Otherwise Settle With Parties Other than the Insured 
or With the Insured Claimant. 

(i) to pay or otherwise settle with other parties for or in the name 
of an insured claimant any claim insured against under this policy, together 
with any costs, attorneys’ fees and expenses incurred by the insured 
claimant which were authorized by the Company up to the time of payment 
and which the Company is obligated to pay; or 

(ii) to pay or otherwise settle with tlie insured claimant the loss 
or damage provided for under this policy, together with any costs, 
attorneys’ fees and expenses incurred by the insured claimant which were 
authorized by the Company up to the time of payment and which the 
Company is obligated to pay. 

Upon the exercise by the Company of either of the options provided 
for in paragraphs b(i) or (ii), the Companys obligations to the insured 
under this policy for the claimed loss or damage, other than the payments 
required to be made, shall terminate, including any liability or obligation 
to defend, prosecute or continue any litigation. 

7. DETERMINATION AND EXTENT OF LIABILITY. 
This policy is a contract of indemnity against actual monetary loss 

or damage sustained or incurred by the insured claimant who has suffered 
loss or damage by reason of matters insured against by this policy and 
only to the extent herein described. 

(a) The liability of the Company under this policy shall not exceed 
the least of: 

(i) the amount of insurance slated in Schedule A, or, if 
applicable, the amount of insurance as defined in Section 2(c) of these 
Conditions and Stipulations; 

(0) the amount of unpaid principal indebtedness secured by the 
insured mortgage as limited or provided under Section 8 of these 
Conditions and Stipulations or as reduced under Section 9 of these 
Conditions and Stipulations, at the time the loss or damage insured against 
by this policy occurs, together with interest thereon; or 

(iii) the difference between the value of the insured estate or 
interest as insured and the value of the insured estate or interest subject 
to the defect, lien or encumbrance insured against by this policy. 

(b) In the event the insured has acquired the estate or interest in 
the manner described in Section 2(a) of these Conditions and Stipulations 
or has conveyed the title, then the liability of the Company shall continue 
as set forth in Section 7(a) of these Conditions and Stipulations. 

(c) The Company will pay only those costs, attorneys’ fees and 
expenses incurred in accordance with Section 4 of these Conditions and 
Stipulations. 

8. 	LIMITATION OF LIABILITY. 
(a) If the Company establishes the title, or removes the alleged 

defect, lien or encumbrance, or cures the lack of a right of access to or 
from the land, or cures the claim of unmarketability of title, or otherwise 
establishes the lien of the insured mortgage, all as insured, in a reasonably 
diligent manner by any method, including litigation and the completion of 
any appeals therefrom, it shall have fully performed its obligations with 
respect to that matter and shall not be liable for any loss or damage caused 
thereby. 

(b) In the event of any litigation, including litigation by the Company 
or with the Company’s consent, the Company shall have no liability for loss 
or damage until there has been a final determination by a court of 
competent jurisdiction, and disposition of all appeals therefrom, adverse 
to the title or to the lien of the insured mortgage, as insured. 

(c) The Company shall not be liable for loss or damage to any 
insured for liability voluntarily assumed by the insured in settling any claim 
or suit without the prior written consent of the Company. 

(d) The Company shall not be liable for: 
(i) any indebtedness created subsequent to Date of Policy except 

for advances made to protect the lien of the insured mortgage and secured 
thereby and reasonable amounts expended to prevent deterioration of 
improvements; or 

(ii) construction loan advances made subsequent to Date of 
Policy, except construction loan advances made subsequent to Dale of 
Policy for the purpose of financing in whole or in part the construction of 
an improvement to the land which at Date of Policy were secured by the 
insured mortgage and which the insured was and continued to be obligated 
to advance at and after Date of Policy. 

The Company shall be subrogated to and be entitled to all rights 
and remedies which the insured claimant would have had against any 
person or property in respect lathe claim had this policy not been issued. 
If requested by the Company, the insured claimant shall transfer to the 
Company all rights and remedies against any person or property 
necessary in order to perfect this right of subrogation. The insured 
claimant shall permit the Company to sue, compromise or settle in the 
name of the insured claimant and louse the name of the insured claimant 
in any transaction or litigation involving these rights or remedies. 

If a payment on account eta claim does not fully cover the loss 
of the insured claimant, the Company shall be subrogated to all rights and 
remedies of the insured claimant alter the insured claimant shall have 
recovered its principal, interest. and costs of collection. 

(b) The Insured’s Rights and Limitations. 
Notwithstanding the foregoing, the owner of the indebtedness 

secured by the insured mortgage, provided the priority of the lien of the 
insured mortgage or its enforceability is not affected, may release or 
substitute the personal liability of any debtor or guarantor, or extend or 
otherwise modify the terms of payment, or release a portion of the estate 
or interest from the lien of the insured mortgage, or release any collateral 
security for the indebtedness. 

When the permitted acts of the insured claimant occur and the 
insured has knowledge of any claim of title or interest adverse to the title 
to the estate or interest or the priority or enforceability of the lien of the 
insured mortgage, as insured, the Company shall be required to pay only 
that part of any losses insured against by this policy which shall exceed 
the amount, if any, lost to the Company by reason of the impairment by 
the insured claimant of the Company’s right of subrogation. 

(c) The Company’s Rights Against Non-insured Obligors. 
The Company’s right of subrogation against non-insured obligors 

shall exist and shall include, without limitation, the rights of the insured 
to indemnities, guaranties, other policies of insurance or bonds, 
notwithstanding any terms or conditions contained in those instruments 
which provide for subrogation rights by reason of this policy. 

The Company’s right of subrogation shall not be avoided by 
acquisition of the insured mortgage by an obligor (except an obligor 
described in Section 1(a)(0) of these Conditions and Stipulations) who 
acquires the insured mortgage as a result of an indemnity, guarantee, other 
policy of insurance, or bond and the obligor will not be an insured under 
this policy, notwithstanding Section 1(a)(i) of these Conditions and 
Stipulations. 

13. ARBITRATION. 
Unless prohibited by applicable law, either the Company or the 

insured may demand arbitration pursuant to the Title Insurance Arbitration 
Rules of the American Arbitration Association. Arbitrable matters may 
include, but are not limited to, any controversy or claim between the 
Company and the insured arising out of or relating to this policy, any 
service of the Company in connechon with its issuance or the breach of 
a policy provision or other obligation. All arbitrable matters when the 
Amount of Insurance is $1,000,000 or less shall be arbitrated at the option 
of either the Company or the insured. All arbitrable matters when the 
Amount of Insurance is in excess of $1,000,000 shall be arbitrated only 
when agreed to by both the Company and the insured. Arbitration pursuant 
to this policy and under the Rules in effect on the date the demand for 
arbitration is made or, at the option of the insured, the Rules in effect at 
Date of Policy shall be binding upon the parties. The award may include 
attorneys’ fees only if the laws of the state in which the land is located 
permit a court to award attorneys’ fees to a prevailing.  party. Judgment 
upon the award rendered by the Arbitrator(s) may be entered in any court 
having jurisdiction thereof. 

The laws of the silus of the land shall apply loan arbitration under 
the Title Insurance Arbitration Rules. 

A copy of the Rules may be obtained from the Company upon 
request. 

14. LIABILITY LIMITED TO THIS POLICY; 
POLICY ENTIRE CONTRACT. 
(a) This policy together with all endorsements, if any, attached 

hereto by the Company is the entire policy and contract between the 
insured and the Company. In interpreting any provision of this policy, this 
policy shall be construed as a whole. 

(b) Any claim of loss or damage, whether or not based on 
negligence, and which arises out of the status of the lien of the insured 
mortgage or of the title to the estate or interest covered hereby or by any 
action asserting such claim, shall be restricted to this policy. 

(c) No amendment of or endorsement to this policy can be made 
except by a writing endorsed hereon or attached hereto signed by either 
the President, a Vice President, the Secretary, an Assistant Secretary, or 
validating officer or authorized signatory of the Company. 

15. SEVERABILITY. 
In the event any provision of this policy is held invalid or 

unenforceable under applicable law, the policy shall be deemed 001 10 
include that provision and all other provisions shall remain in full force 
and effect. 

16. NOTICES, WHERE SENT. 
All notices required lobe given the Company and any statement in 

writing required lobe furnished the Company shall include the number of 
Ibis policy and be addressed to it at its main office at 2185 N. California 
Blvd., Suite 575, Walnut Creek, California 94596. 
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DEFINITIONS 

Words used in multiple sections of this document are defined below and other words are defined in 
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are 
also provided in Section 16. 

(A) "Security Instrument" means this document, which is dated May 13, 2005 
together with all Riders to this document. 
(B) "Borrower" is HENRY E IVY AND FREDDIE S IVY, HUSBAND AND WIFE 

L,(.3 Ar\  12.:1 a ’AA s 0 6 S/,,v(v 

**RE�RECORD TO ADD CORRELLIDD ADJUSTABLE RATE RIDER** 

Borrower is the trustor under this Security Instrument. 
(C) "Lender" is Universal American Mortgage Company, LLC 

Lender is a limited liability company 
organized and existing under the laws of Florida 

NEVADA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3029 1/01 
VIVIP -6(NV) (0307) 
PagØ 1 of 15 T Initials: 

VMP Mortgage Solutions (800)521-7291 
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Loan # 068,3 	 A1918 

Lender’s address is 700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139 

Lender is the beneficiary under this Security Instrument. 
(D) "Trustee" is Stewart Title Company 

(E) "Note" means the promissory note signed by Borrower and dated May 13, 2005 
The Note states that Borrower owes Lender Two Hundred Twelve Thousand Seven Hundred 
Fifty and 00/100 	 Dollars 
(U.S. $ 	212,750.00 	) plus interest. Borrower has promised to pay this debt in regular Periodic 
Payments and to pay the debt in full not later than June 01, 2035 
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the 
Property." 
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges 
due under the Note, and all sums due under this Security Instrument, plus interest. 
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following 
Riders are to be executed by Borrower [check box as applicable]: 

[ii Adjustable Rate Rider    Condominium Rider    Second Home Rider 
Balloon Rider 	LxJ  Planned Unit Development Rider    1-4 Family Rider 
VA Rider   Biweekly Payment Rider 	 Other(s) [specify] 

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, 
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, 
non-appealable judicial opinions. 
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other 
charges that are imposed on Borrower or the Property by a condominium association, homeowners 
association or similar organization. 
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by 
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic 
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit 
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller 
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse 
transfers. 
(L) "Escrow Items" means those items that are described in Section 3. 
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid 
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) 
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the 
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the 
value and/or condition of the Property. 
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, 
the Loan. 
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the 
Note, plus (ii) any amounts under Section 3 of this Security Instrument. 
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its 
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to 
time, or any additional or successor legislation or regulation that governs the same subject matter. As used 
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 

- 

� 

-6(NV) (0307) 
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Loan #0 0663 	 A1918 

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage 
loan" under RESPA. 
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or 
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. 

TRANSFER OF RIGHTS IN THE PROPERTY 

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and 
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this 
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to 
Trustee, in trust, with power of sale, the following described property located in the 

County 	 of 	 CLARK 
[Type of Recording Jurisdiction] 	 [Name of Recording Jurisdiction] 

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF 

Parcel ID Number: 125-18-112-069 	 which currently has the address of 
7868 MARBLE DOE STREET 	 [Street] 
LAS VEGAS 	 [City], Nevada 89149 	[Zip Code] 
("Property Address"): 

TOGETHER WITH all the improvements now or hereafter erected on the property, and all 
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and 
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this 
Security Instrument as the "Property." 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has 
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances 
of record. Borrower warrants and will defend generally the title to the Property against all claims and 
demands, subject to any encumbrances of record. 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform 
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real 
property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any 
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items 

_ 
Initials. ) 
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, Loan # 0683 	 A1918 

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. 
currency. However, if any check or other instrument received by Lender as payment under the Note or this 
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments 
due under the Note and this Security Instrument be made in one or more of the following forms, as 
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or 
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a 
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received at the location designated in the Note or at 
such other location as may be designated by Lender in accordance with the notice provisions in Section 15. 
Lender may return any payment or partial payment if the payment or partial payments are insufficient to 
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan 
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial 
payments in the future, but Lender is not obligated to apply such payments at the time such payments are 
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay 
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring 
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply 
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding 
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower 
might have now or in the future against Lender shall relieve Borrower from making payments due under 
the Note and this Security Instrument or performing the covenants and agreements secured by this Security 
Instrument. 

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all 
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest 
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments 
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts 
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and 
then to reduce the principal balance of the Note. 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a 
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and 
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received 
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be 
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or 
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall 
be applied first to any prepayment charges and then as described in the Note. 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under 
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. 

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due 
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due 
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a 
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) 
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance 
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage 
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow 
Items." At origination or at any time during the term of the Loan, Lender may require that Community 
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and 
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to 
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives 
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s 
obligation to pay to Lender Funds for any or all Escrow Items at any time. ny such waiver may only be 
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts 
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, 
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. 
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to 
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" 
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and 
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such 
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in 
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in 
such amounts, that are then required under this Section 3. 

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply 
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can 
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and 
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable 
Law. 

The Funds shall be held in an institution whose deposits are insured by a federal agency, 
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in 
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time 
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually 
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the 
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing 
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower 
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest 
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the 
Funds as required by RESPA. 

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to 
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, 
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to 
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall 
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make 
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments. 

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 
to Borrower any Funds held by Lender. 

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions 
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or 
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To 
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3. 

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless 
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith 
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to 
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings 
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating 
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien 
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the 
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or 
more of the actions set forth above in this Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or 
reporting service used by Lender in connection with this Loan. 

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on 
the Property insured against loss by fire, hazards included within the term "extended coverage," and any 
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. 
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that 
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of 
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s 
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may 
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone 
determination, certification and tracking services; or (b) a one-time charge for flood zone determination 
and certification services and subsequent charges each time remappings or similar changes occur which 
reasonably might affect such determination or certification. Borrower shall also be responsible for the 
payment of any fees imposed by the Federal Emergency Management Agency in connection with the 
review of any flood zone determination resulting from an objection by Borrower. 

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance 
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any 
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might 
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, 
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower 
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of 
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall 
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest 
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from 
Lender to Borrower requesting payment. 

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s 
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as 
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal 
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and 
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, 
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and 
shall name Lender as mortgagee and/or as an additional loss payee. 

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender 
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree 
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall 
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and 
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to 
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the 
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken 
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series 
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law 
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any 
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by 
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If 
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance 
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with 
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in 
Section 2. 

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance 
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the 
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day 
period will begin when the notice is given. In either event, or if Lender acquires the Property under 
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance 
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and 
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by 
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the 
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or 
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal 
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the 
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender 
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating 
circumstances exist which are beyond Borrower’s control. 

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not 
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the 
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in 
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is 
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall 
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or 
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower 
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such 
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of 
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient 
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of 
such repair or restoration. 

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has 
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give 
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. 

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application 
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s 
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender 
(or failed to provide Lender with material information) in connection with the Loan. Material 
representations include, but are not limited to, representations concerning Borrower’s occupancy of the 
Property as Borrower’s principal residence. 

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If 
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under 
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for 
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or 
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is 
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security 
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing 
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien 
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable 
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including 
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, 
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water 
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned 
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not 
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all 
actions authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower 
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of 
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting 
payment. 

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the 
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless 
Lender agrees to the merger in writing. 

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, 
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, 
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that 
previously provided such insurance and Borrower was required to make separately designated payments 
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain 
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially 
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate 
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not 
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that 
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these 
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be 
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be 
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss 
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) 
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires 
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage 
Insurance as a condition of making the Loan and Borrower was required to make separately designated 
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to 
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s 
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and 
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this 
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it 
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 
Insurance. 

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may 
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements 
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to 
these agreements. These agreements may require the mortgage insurer to make payments using any source 
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage 
Insurance premiums). 

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, 
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that 
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in 
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement 
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the 
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further: 

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for 
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount 
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. 
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the 
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights 
may include the right to receive certain disclosures, to request and obtain cancellation of the 
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a 
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or 
termination. 

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 
assigned to and shall be paid to Lender. 

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of 
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. 
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds 
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to 
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the 
repairs and restoration in a single disbursement or in a series of progress payments as the work is 
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such 
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such 
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would 
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, 
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be 
applied in the order provided for in Section 2. 

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous 
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with 
the excess, if any, paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or 
greater than the amount of the sums secured by this Security Instrument immediately before the partial 
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums 
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds 
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the 
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property 
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value of the Property immediately before the partial taking, destruction, or loss in value is less than the 
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless 
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums 
secured by this Security Instrument whether or not the sums are then due. 

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the 
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages, 
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the 
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party 
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in 
regard to Miscellaneous Proceeds. 

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in 
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s 
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if 
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be 
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material 
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of 
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property 
are hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be 
applied in the order provided for in Section 2. 
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for 
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender 
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower 
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against 
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify 
amortization of the sums secured by this Security Instrument by reason of any demand made by the original 
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or 
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or 
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or 
preclude the exercise of any right or remedy. 

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants 
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who 
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this 
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the 
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security 
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or 
make any accommodations with regard to the terms of this Security Instrument or the Note without the 
co-signer’s consent. 

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes 
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain 
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from 
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in 
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in 
Section 20) and benefit the successors and assigns of Lender. 

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with 
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this 
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. 
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific 
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge 
fees that are expressly prohibited by this Security Instrument or by Applicable Law. 

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so 
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the 
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the 
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted 
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal 
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the 
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a 
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by 
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out 
of such overcharge. 

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument 
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to 
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s 
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers 
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address 
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly 
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s 
change of address, then Borrower shall only report a change of address through that specified procedure. 
There may be only one designated notice address under this Security Instrument at any one time. Any 
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address 
stated herein unless Lender has designated another address by notice to Borrower. Any notice in 
connection with this Security Instrument shall not be deemed to have been given to Lender until actually 
received by Lender. If any notice required by this Security Instrument is also required under Applicable 
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security 
Instrument. 	 C I 

CI-6(NV) (0307) Page 10 of 15 
Initial 

Form 3029 1/01 

12/18/2018 4:02:23 PMUSB01311

JA01561



Loan # 068.3 	 A1918 

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be 
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and 
obligations contained in this Security Instrument are subject to any requirements and limitations of 
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it 
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In 
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable 
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be 
given effect without the conflicting provision. 

As used in this Security Instrument: (a) words of the masculine gender shall mean and include 
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and 
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to 
take any action. 

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, 

"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited 
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or 
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior 
written consent, Lender may require immediate payment in full of all sums secured by this Security 
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by 
Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall 
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay 
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this 
Security Instrument without further notice or demand on Borrower. 

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, 
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time 
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in 
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of 
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those 
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security 
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or 
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the 
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) 
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and 
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security 
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and 
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) 
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon 
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic 
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby 
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not 
apply in the case of acceleration under Section 18. 

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in 
the Note (together with this Security Instrument) can be sold one or more times without prior notice to 
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects 
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan 
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be 

S,C 
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one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan 
Servicer, Borrower will be given written notice of the change which will state the name and address of the 
new Loan Servicer, the address to which payments should be made and any other information RESPA 
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is 
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not 
assumed by the Note purchaser unless otherwise provided by the Note purchaser. 

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an 
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this 
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by 
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such 
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the 
other party hereto a reasonable period after the giving of such notice to take corrective action. If 
Applicable Law provides a time period which must elapse before certain action can be taken, that time 
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and 
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to 
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective 
action provisions of this Section 20. 

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those 
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the 
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides 
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; 
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that 
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response 
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental 
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental 
Cleanup. 

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous 
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, 
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental 
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a 
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding 
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of 
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to 
maintenance of the Property (including, but not limited to, hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit 
or other action by any governmental or regulatory agency or private party involving the Property and any 
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any 
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of 
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a 
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified 
by any governmental or regulatory authority, or any private party, that any removal or other remediation 
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary 
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on 
Lender for an Environmental Cleanup. 

I 
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to 
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) 
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date 
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the 
default on or before the date specified in the notice may result in acceleration of the sums secured by 
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the 
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of 
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or 
before the date specified in the notice, Lender at its option, and without further demand, may invoke 
the power of sale, including the right to accelerate full payment of the Note, and any other remedies 
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the 
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and 
costs of title evidence. 

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written 
notice of the occurrence of an event of default and of Lender’s election to cause the Property to be 
sold, and shall cause such notice to be recorded in each county in which any part of the Property is 
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to 
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and 
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee, 
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the 
time and place and under the terms designated in the notice of sale in one or more parcels and in any 
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public 
announcement at the time and place of any previously scheduled sale. Lender or its designee may 
purchase the Property at any sale. 

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any 
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie 
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in 
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s 
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the 
person or persons legally entitled to it. 

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall 
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes 
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property 
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any 
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only 
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is 
permitted under Applicable Law. 

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a 
successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor 
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable 
Law. 

25. Assumption Fee. If there is an assumption of this loan, Lender may charge an assumption fee of 
0.00 
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(Seal) 
-Borrower FREDDIE S IVY 

Loan # 50683 	 A1918 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 
Security Instrument and in any Rider executed by Borrower and recorded with it. 

Witnesses: 

�eA14/4 

HENRY E 
	 (Seal) 
-Borrower 

 

	 (Seal)   (Seal) 
-Borrower 	 -Borrower 

	  (Seal)   (Seal) 
-Borrower 	 -Borrower 

	 (Seal)   (Seal) 
-Borrower 	 -Borrower 
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STATE OF NEVADA 
COUNTY OF y L_ C  r-K, 

This instrument was acknowledged before me on 
HENRY E IVY, FREDDIE S IVY 

.511 by 

Mail Tax Statements To: 
Universal American Mortgage Company, LLC 
Loar .  Servicing Department 
700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139 

C. SNYDER 
NOTARY PUNIC 

STATE OF NEVADA 
DATE APPOINTMENT EXP: 03-24-2009 

CERTIFICATE NO: 05-95965-1 
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ADJUSTABLE RATE RIDER 
(LIBOR 6 	-Month Index (As Published In The Wall Street Journal) 

THIS ADJUSTABLE RATE RIDER is made this 13th 	day of May 	 ,2005 , and is 
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or 
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to 
secure Borrower’s Adjustable Rate Note (the "Note") to Universal American Mortgage Company, 
LLC, a Florida limited liability company 
("Lender") of the same date and covering the property described in the Security Instrument and 
located at: 7868 MARBLE DOE STREET, LAS VEGAS, NEVADA 89149 

Property Address 
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST 
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT 
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE 
MAXIMUM RATE BORROWER MUST PAY. 

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the 
Security Instrument, Borrower and Lender further covenant and agree as follows: 

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
The Note provides for an initial interest rate of 	5.500 	% The Note provides for 
changes in the interest rate and the monthly payments, as follows: 

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
(A) Change Dates 
The interest rate I will pay may change on the first day of December 	, 2005 

and on that day every Six 	 month(s) thereafter. Each date on which my interest 
rate could change is called a "Change Date." 

(B) The Index 
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" 

is the average of interbank offered rates for 6 	month U.S. dollar-denominated deposits in 
the London market as published by The Wall Street Journal, "Money Rates" table. The most recent 
Index figure available as of the first business day of the month immediately preceding the month in 
which the Change Date occurs is called the "Current Index. " 

If the Index is no longer available, or is no longer published, the Note Holder will choose a 
new index that is based upon comparable information. The Note Holder will give me notice of this 
choice. 

(C) Calculation of Changes 
Before each Change Date, the Note Holder will calculate my new interest rate by adding 

Two 	 percentage points ( 	2.000 	 WO to the Current 
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one 
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount 
will be my new interest rate until the next Change Date. 

(i) Interest-Only Payment Period. The "interest-only payment period" is the period from the 
date of this Note Up to but not including July 1, 2015 	 . For the 
monthly payments due during the interest-only payment period, after calculating my new 
interest rate as provided above, the Note Holder will then determine the amount of the 
monthly payment that would be sufficient to pay the interest which accrues on the unpaid 
principal of my loan. The result of this calculation will be the new amount of my monthly 
payment. 
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(ii) Amortization Payment Period. The "amortization payment period" is the period after the 
interest-only period. For the monthly payments due during the amortization payment period, 
after calculating my new interest rate as provided above, the Note Holder will then determine 
the amount of the monthly payment that would be sufficient to repay the unpaid principal 
balance that I am expected to owe at the Change Date in full on the maturity date at my new 
interest rate in substantially equal payments. The result of this calculation will be the new 
amount of my monthly payment. 

(D) Limits on Interest Rate Changes 
My interest rate will never be greater than 	 12.000 0/0. 

(E) Effective Date of Changes 
My new interest rate will become effective on each Change Date. I will pay the amount of my 

new monthly payment beginning on the first monthly payment date after the Change Date until the 
amount of my monthly payment changes again. 

(F) Notice of Changes 
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the 

amount of my monthly payment before the effective date of any change. The notice will include 
information required by law to be given to me and also the title and telephone number of a person 
who will answer any question I may have regarding the notice. 

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 
Uniform Covenant 18 of the Security Instrument is amended to read as follows: 

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not 
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment 
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future 
date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if 
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without 
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by 
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is 
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be 
submitted to Lender information required by Lender to evaluate the intended transferee as if a new 
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security 
will not be impaired by the loan assumption and that the risk of a breach of any covenant or 
agreement in this Security Instrument is acceptable to Lender. 

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition 
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an 
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the 
promises and agreements made in the Note and in this Security Instrument. Borrower will continue to 
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing. 
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower 
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the 
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this 
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender 
may invoke any remedies permitted by this Security Instrument without further notice or demand on 
Borrower. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 
Adjustable Rate Rider. 

(Seal)- (Seal)- 

(Seal)- 	 (Seal)- 
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ADJUSTABLE RATE RIDER 
(LIBOR Six-Month Index (As Published by the Wall Street Journal) - Rate Caps Accrued 

Interest Only for Fixed Rate Period) 

THIS ADJUSTABLE RATE RIDER is made this 13th day of 	May 	, 2005 , and is incorporated 
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the 
"Security Instrumept ) of the same date given by the undersigned ("Borrower") to secure Borrower’s 
Adjustable Rate Notb,("the Note") to Universal American Mortgage Company, LLC, a Florida 
limited liability Cbmpany 
("Lender") of the same cte and covering the property described in the Security Instrument and located 
at: 

7868 MARBLE DOE STREET, LAS VEGAS, NEVADA 89149 

[Property Address] 

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND 
THE MONTHLY PAYMENT. THE NOTE’LIMITS THE AMOUNT BORROWER’S INTEREST RATE 
CAN CHANGE AT ANY ONE TIME AND TJ4E MAXIMUM RATE BORROWER MUST PAY. 

ADDITIONAL COVENANTS. In addition to tile covenants and agreements made in the Security 
Instrument, Borrower and Lender further covenant andagree as follows: 

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
The Note provides for an initial interest rate of 5.50936 0/0. The Note provides for changes in the interest 

rate and the monthly payments, as follows: 

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
(A) Change Dates 

The interest rate I will pay may change on the first day of December 	, 2005 	and on that 
day every six months thereafter. Each date on which my interest rate could change is called a "Change 
Date." 

(B) The Index 
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the 

average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market as 
published by the Wall Street Journal. The most recent Index figure availabl as of the date 45 days before 
each Change Date is called the "Current Index." 

If the Index is no longer available, or is no longer published, the No a Holder will choose a new 
index that is based upon comparable information. The Note Holder will give me otice of this choice. 

(C) Calculation of Changes 
Before each Change Date, the Note Holder will calculate my new interest rate by aiding Two 

percentage points ( 2.000 % ) to the Current I dex. The Note Holder 
will then round the result of this addition to the nearest one-eighth of one perce tage point (0.125%). 
Subject to the limits stated in Section 4 (D) below, this rounded amount will be my ew interest rate until 
the next Change Date. 
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 
to repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at 
my new interest rate in substantially equal payments. The result of this calculation will be the new amount 
of my monthly payment. 

(D) Limits on Interest Rate Changes 
The4terest rate I am required to pay at the first Change Date will not be greater than 5.500 % 

or less than ’5..500 	0/0. Thereafter, my interest rate will never be increased or decreased on any 
single Change D’ae,by more than Zero 	 percentage points ( 0.000 %) from 
the rate of interest -14-lave been paying for the preceding 	6 months. My interest rate will never be 
greater than 	12.000 	%. 

(E) Effective Date"b Changes 
My new interest rate ill become effective on each Change Date. I will pay the amount of my new 

monthly payment beginning on the first monthly payment date after the Change Date until the amount of 
my monthly payment changes againh 

(F) Notice of Changes 
The Note Holder will deliver or ?nail to me a notice of any changes in my interest rate and the 

amount of my monthly payment before ’the effective date of any change. The notice will include 
information required by law to be given to me\and also the title and telephone number of a person who will 
answer any question I may have regarding the notice. 

B. TRANSFER OF PROPERTY OR A BENEFICIAL TT EREST IN BORROWER 

Uniform Covenant 18 of the Security Instrument is ame ded to read as follows: 

Transfer of the Property or a Beneficial Inte \est in Borrower. As used in this Section 18, 
"Interest in the property" means any legal or beneficial intel-est in the Property, including, but not limited 
to, those beneficial interests transferred in a bond for deed, cóqtract for deed, installment sales contract or 
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. 

If all or any of the Property or any Interest in the Property \ is sold or transferred (or if Borrower is 
not a natural person and a beneficial interest in Borrower is sold \r  transferred) without Lender’s prior 
written consent, Lender may require immediate payment in full ot all sums secured by this Security 
Instrument. However, this option shall not be exercised by Lencle’r\  if such exercise is prohibited by 
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender 
information required by Lender to evaluate the intended transferee as ice new loan were being made to 
the transferee; and (b) Lender reasonably determines that Lender’s seceirity will not be impaired by the 
loan assumption and that the risk of a breach of any covenant or agreemØ t in this Security Instrument is 
acceptable to Lender. 

To the extent permitted by Applicable Law, Lender may charge a rea§onable fee as a condition to 
Lender’s consent to the loan assumption. Lender also may require the transferee to sign an assumption 
agreement that is acceptable to Lender and that obligates the transferee to \keep all the promises and 
agreements made in the Note and in this Security Instrument. Borrower will, continue to be obligated 
under the Note and this Security Instrument unless Lender releases Borrower in Writing. 
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower 
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is 
given inccordance with Section 15 within which Borrower must pay all sums secured by this Security 
Instrument-r4 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke 
any remedies Permitted by this Security Instrument without further notice or demand on Borrower. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable 
Rate Rider. 

(Seal)  
Borrower HENRY E 

(Seal)  
Borrbwer 	FREDDIE S IVY 

(Seal)  (Seal)  
Borrower Borrower +7-E-oon e 	\\/A 

(Seal) 	 (Seal) 
Borrower 	 Borrower 

’,[Sign Original Only] 
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PLANNED UNIT DEVELOPMENT RIDER 
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th 	 day of 

May, 2005 	 , and is incorporated into and shall be 
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the 
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to 
secure Borrower’s Note to Universal American Mortgage Company, LLC, a Florida 
limited liability company 

(the "Lender") of the same date and covering the Property described in the Security 
Instrument and located at: 7868 MARBLE DOE STREET, LAS VEGAS, NEVADA 89149 

[Property Address] 
The Property includes, but is not limited to, a parcel of land improved with a dwelling, 
together with other such parcels and certain common areas and facilities, as described in 
Declaration of Restrictions and Protective Covenants, as recorded in, OF 
RECORD 

(the "Declaration"). The Property is a part of a planned unit development known as 
ANTELOPE- UNIT 1 

[Name of Planned Unit Development] 
(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or 
equivalent entity owning or managing the common areas and facilities of the PUD (the 
"Owners Association") and the uses, benefits and proceeds of Borrower’s interest. 

PUD COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument, Borrower and Lender further covenant and agree as follows: 

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s 
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of 
incorporation, trust instrument or any equivalent document which creates the Owners 
Association; and (iii) any by-laws or other rules or regulations of the Owners Association. 
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the 
Constituent Documents. 

MERS Phone: (888) 679 - 6377 
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 
Form 3150 1/01 
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Loan # 0 6683 3150/FNMA 

B. Property Insurance. So long as the Owners Association maintains, with a generally 
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is 
satisfactory to Lender and which provides insurance coverage in the amounts (including 
deductible levels), for the periods, and against loss by fire, hazards included within the term 
"extended coverage," and any other hazards, including, but not limited to, earthquakes and 
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 
for the Periodic Payment to Lender of the yearly premium installments for property insurance 
on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance 
coverage on the Property is deemed satisfied to the extent that the required coverage is 
provided by the Owners Association policy. 

What Lender requires as a condition of this waiver can change during the term of the 
loan. 

Borrower shall give Lender prompt notice of any lapse in required property insurance 
coverage provided by the master or blanket policy. 

In the event of a distribution of property insurance proceeds in lieu of restoration or 
repair following a loss to the Property, or to common areas and facilities of the PUD, any 
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall 
apply the proceeds to the sums secured by the Security Instrument, whether or not then due, 
with the excess, if any, paid to Borrower. 

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to 
insure that the Owners Association maintains a public liability insurance policy acceptable in 
form, amount, and extent of coverage to Lender. 

D. Condemnation. The proceeds of any award or claim for damages, direct or 
consequential, payable to Borrower in connection with any condemnation or other taking of all 
or any part of the Property or the common areas and facilities of the PUD, or for any 
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such 
proceeds shall be applied by Lender to the sums secured by the Security Instrument as 
provided in Section 11. 

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with 
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the 
abandonment or termination of the PUD, except for abandonment or termination required by 
law in the case of substantial destruction by fire or other casualty or in the case of a taking 
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent 
Documents" if the provision is for the express benefit of Lender; (iii) termination of 
professional management and assumption of self-management of the Owners Association; or 
(iv) any action which would have the effect of rendering the public liability insurance coverage 
maintained by the Owners Association unacceptable to Lender. 

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then 
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become 
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender 
agree to other terms of payment, these amounts shall bear interest from the date of 
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to 
Borrower requesting payment. 

Initials: 	 
Page 2 of 3 	 Form 3150 1101 ei-7R (0411) 
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(Seal) 	 (Seal) 

	

-Borrower 	 -Borrower 

Lon # 0 0683 	 3150/FNMA 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in 
this PUD Rider. 

1L/ 
HENRY Ei IVY 	 -Borrower 	FREDDIE S IVY 	 -Borrower 

	  (Seal) 	 (Seal) 

	

-Borrower 	 -Borrower 

	 (Seal) 	 (Seal) 

	

-Borrower 	 -Borrower 

CFR (0411) 
	

Page 3 of 3 	 Form 3150 1/01 

(Seal)   (Seal) 
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File No.: NV204-04275GRY 

EXHIBIT A 

PARCEL ONE (1): 

LOT 139 IN BLOCK B OF ANTELOPE - UNIT 1 (A COMMON INTEREST COMMUNITY) AS 
SHOWN BY MAP THEREOF ON FILE IN BOOK 115 OF PLATS, PAGE 89, IN THE OFFICE OF 
THE COUNTY RECORDER, CLARK COUNTY, NEVADA. 

RESERVING THEREFROM A NON-EXCLUSIVE EASEMENT OF ACCESS, INGRESS, EGRESS, 
USE AND ENJOYMENT OF, IN, TO AND OVER THE ASSOCIATION PROPERTY AS 
DELINEATED ON THE PLAT MAP REFERRED TO ABOVE AND FURTHER DEFINED IN THE 
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR ANTELOPE 
HOMEOWNERS ASSOCIATION RECORDED JUNE 23, 2004 IN BOOK 20040623 AS 
DOCUMENT NO. 2016 OF OFFICIAL RECORDS. 

PARCEL TWO (2): 

A NON-EXCLUSIVE EASEMENT OF ACCESS, INGRESS, EGRESS, USE AND ENJOYMENT 
OF, IN, TO AND OVER THE ASSOCIATION PROPERTY AS DELINEATED ON THE PLAT MAP 
AND FURTHER DEFINED IN THE DECLARATION OF COVENANTS, CONDITIONS AND 
RESTRICTIONS FOR ANTELOPE - UNIT 1 RECORDED JUNE 23, 2004 IN BOOK 20040623 AS 
DOCUMENT NO. 2016 AND AS THE SAME MAY FROM TIME TO TIME BE AMENDED AND/OR 
SUPPLEMENTED IN THE OFFICE OF THE COUNTY RECORDER OF CLARK COUNTY, 
NEVADA, WHICH EASEMENT IS APPURTENANT TO PARCEL ONE (1). 
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Loan # 50683 

By 
(LIBOR Six-Month Index (As Poste 

THIS NOTE CONTAINS PROVISIONS ALLO 
AND MY MONTHLY PAYMENT. THIS NOTE LI ( 	E AMOUNT MY INTEREST RATE 
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY. 

This is to Certify t at this is a true 
ADJUVT 

and 

%PAN?TE  
Siteg Journal) - Rate Caps) 

HANGES IN MY INTEREST RATE 

CO6D07 0 

May 13, 2005 	 LAS VEGAS 	 NEVADA 
[Date] 	 [City] 	 [State] 

7868 MARBLE DOE STREET, LAS VEGAS, NEVADA 89149 

property Address] 

1. BORROWER'S PROMISE TO PAY 
In return for a loan that I have received, I promise to pay U.S.$ $212,750.00 

(this amount is called "Principal "), plus interest, to the order of Lender. Lender is 
Universal .American Mortgage Company, LIC, a Florida limited liability 
company 

will make all payments under this Note in the form of cash, check or money order. 
I understand that Lender may transfer this Note. Lender or anyone who takes this Note by 

transfer and who is entitled to receive payments under this Note is called the "Note Holder:’ 

2. INTEREST 
Interest will be charged on unpaid principal until the full amount of Principal has been paid. I 

will gay interest at a yearly rate of 	5.500% %. The interest rate I will pay may change in 
accordance with Section 4 of this Note. 

Th&interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay 
both before and after any default described in Section 7(B) of this Note. 

3. PAYMENTS 
(A) Time and Place of Payments 
I will pay a monthly payment of accrued Interest only for the first months of this loan by 

making a payment every month. Beginning with the month, I will pay principal and interest by 
making &payment every month thereafter. 

I will make my monthly payments on the first day of each month beginning on July 01, 
2005. I will make these payments every month until I have paid all of the principal and interest 
and any other charges described below that I may owe under this Note. Each monthly payment 
will be applied as of its scheduled due date and will be applied to interest before Principal. if on 
June 01, 2035 , I still owe amounts under this Note, I will pay those amounts in full on that 
date, which is called the "Maturity Date." 

I will make my monthly payments at- 
700 NW 107th Avenue 3rd Floor Miami, FL 

33172-3139 	 or at a different place if required by 
the Note Holder. 

(B) Amount of My Initial Monthly Payments 
Each of my initial monthly payments will be in the amount of U.S. $ 	975.10 . 

This amount may change. 
(C) Monthly Payment.Changes 
Changes in my monthly payment will reflect changes in the unpaid principal of my loan and 

in the interest rate that I must pay. The Note Holder will determine my new interest rate and the 
changed amount of my monthly payment in accordance with Section 4 of this Note. 
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Loan # 0683 	 C06D070 

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
(A) Change Dates 
The Interest rate I will pay may change on the first day of December, 2005 	, and on 

that day every six months thereafter. Each date on which my interest rate could change Is called 
a "Change Date. " 

(B) The Index 
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" 

is the average of interbank offered rates for six month U.S. dollar-denominated deposits in the 
London market based on quotations of major banks, as published by the Wall Street Journal. The 
most recent Index figure available as of the date 45 days before each Change Date is called the 
"Current Index.". 

If the Index is no longer available, or is no longer published, the Note Holder will choose a 
new index that is based upon comparable information. The Note Holder will give me notice of this 
choice. 

(C) Calculation of Changes 
Before each Change Date, the Note Holder will calculate my new interest rate by adding 

Two percentage points ( 2.000 % ) to the Current Index. The Note Holder will then round the 
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the 
limits stated in Section 4(D) below, this rounded amount will be my new Interest rate until the next 
Change Date. 

The Note Holder will then determine the amount of the monthly payment that would be 
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on 
the Maturity Date at my new Interest rate In substantially equal payments. The result of this 
calculation will be the new amount of my monthly payment. 

(D) Limits on Interest Rate Changes 
The. interest rate I am required to pay at the first Change Date will not be greater than 

5.500 % or less than 5.500 %. Thereafter, my interest rate will never be increased or 
decreased on any sin§le Change Date by more than Zero percentage point(s) ( 0.000 % ) from 
the rate of interest I have been paying for the preceding 6 months. My interest rate will never 
be greater than 12.000 %. 

(E) Effective Date of Changes 
My new interest rate will become effective on each Change Date. I will pay the amount of 

my new monthly payment beginning on the first monthly payment date after the Change Date 
until the amount of my monthly payment changes again. 

(F) Notice of Changes 
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the 

amount of my monthly payment before the effective date of any change. The notice will include 
Information required by law to be given to me and also the telephone number of a person who will 
answer any questions I may have regarplIng.the notice. 

5. BORROWER’S RIGHT TO PREPAY 
I have the right to make payments cgRrincipal at any time before they are due. A payment of 

Principal only is known as a "Prepayment, "When I make a Prepayment, I will tell the Note 
Holder in writing that I am doing so. I may not designate a payment as a Prepayment If I have not 
made all the monthly payments due under this Note. 
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Loan # 0683 	 C0613070 

I may make a full Prepayment or partial Prepayments without paying any Prepayment 
charge. The Note Holder will use my Prepayments to reduce the amount of Principal that I owe 
under this Note. However, the Note Holder may apply my Prepayment to the accrued and unpaid 
interest on the Prepayment amount before applying my Prepayment to reduce the Principal 
amount of this Note. If I make a partial Prepayment, there will be no changes in the due date of 
my monthly payment unless the Note Holder agrees in writing to those changes. If the partial 
Prepayment is made during the period when my monthly payments consist only of Interest, the 
amount of the monthly payment will decrease for the remainder of the term when my payments 
consist only of interest. If the partial Prepayment is made during the period when my payments 
consist of principal and interest, my partial Prepayment may reduce the amount of my monthly 
payments after the first Change Date following my partial Prepayment However, any reduction 
due to my partial Prepayment may be offset by an interest rate increase. 

6. LOAN CHARGES 
If a law, which applies to this loan and which sets maximum loan charges, is finally 

interpreted so that the interest or other loan charges collected or to be collected in connection 
with this loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the 
amount necessary to reduce the charge to the permitted limit; and (b ) any sums already 
collected from me that exceeded permitted limits will be refunded to me. The Note Holder may 
choose to make this refund by reducing the Principal I owe under this Note or by making a direct 
payment to me. If a refund reduces Principal, the reduction will be treated as a partial 
Prepayment 

7. i3ORROWER'S FAILURE TO PAY AS REQUIRED 
(A) Late Charges for Overdue Payments 
If the Note Holder has not received the full amount of any monthly payment by the end of 15 

calendar days after the date it is due, I will pay a late charge to the Note Holder. The amount of 
the charge will be 5.000 % of my overdue payment of principal and interest. I will pay this late 
charge promptly but only once on’ each late payment. 

(B) Default 
if I do not pay the full amount of each monthly payment on the date it is due, I will be in 

default 
(C) Notice of Default 
If I amin default, the Note Holder may send me a written notice telling me that if I do not pay 

the overdue amount by a certain date, the Note Holder may require me to pay immediately the 
full amount of Principal that has not been paid and all the interest that I owe on that amount That 
date must be at least 30 days after the date on which the notice is mailed to me or delivered by 
other means. 

04 No Waiver By Note Holder 
Even if, at a time when I am in default, the Note Holder does not require me to pay 

Immediately in full as described above, the Note Holder will still have the right to do so if I am in 
default at a later time. 

(E) Payment of Note Holder's Cost.s,antLExpenses 
If the Note Holder has required mi to pay immediately in full as described above, the Note 

Holder will have the right to be paid back by me for all of its costs and expenses in enforcing this 
Note to the extent not prohibited by applicable law. Those expenses include, for example, 
reasonable attorneys’ fees. 
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8. GIVING OF NOTICES 
Unless applicable law requires a different method, any notice that must be given to me 

under this Note will be given by delivering it or by mailing it by first class mail to me at the 
Property Address above or at a different address if I give the Note Holder a notice of my different 
address. 

Unless the Note Holder requires a different method, any notice that must be given to the 
Note Holder under this Note will be given by mailing it by first class mall to the Note Holder at the 
address stated in Section 3(A) above or at a different address if I am given a notice of that 
different address. 

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE 
If more than one person signs this Note, each person is fully and personally obligated to 

keep all of the promises made in this Note, including the promise to pay the full amount owed. 
Any person who is a guarantor, surety or endorser of this Note is also obligated to do these 
things. Any person who takes over these obligations, including the obligations of a guarantor, 
surety or endorser of this Note, is also obligated to keep all of the promises made in this Note. 
The Note Holder may enforce its rights under this Note against each person individually or 
against all of us together. This means that anyone of us may be required to pay all of the 
amounts owed under this Note. 

10. WAIVERS 
$?: 

	

	 -1 and.any other person who has obligations under this Note waive the rights of Presentment 
and Notice of Dishonor. "Presentment’ means the right to require the Note Holder to demand 
payment of amounts due. "Notice of Dishonor" means the right to require the Note Holder to give 
notice to other persons that amounts due have not been paid. 

11. UNIFORM SECURED NOTE 
This Note is a uniform instrument with limited variations in some jurisdictions. In addition to 

the protections given to the Note Haider under this Note, a Mortgage, Deed of Trust, or Security 
Deed (the "Security Instrument"), dated the same date as this Note, protects the Note Holder 
from possible losses that might result if I do not keep the promises that I make in this Note. That 
Security Instrument describes how and under what conditions I may be required to make 
Immediate payment in full of all amounts I owe under this Note. Some of those conditions read as 
follows: 

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, 
"Interest in the Property" means any legal or beneficial interest In the Property, including, but not 
limited to, those beneficial interests trarTsfgfred in a bond for deed, contract for deed, installment 
sales contract or escrow agreement, the intent of which Is the transfer of title by Borrower at a 
future date to a purchaser. 

H0281MU 02/03 
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if 
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) 
without Lender’s prior written consent, Lender may require Immediate payment in full of all sums 
secured by this Security Instrument However, this option shall not be exercised by Lender if such 
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) 
Borrower causes to be submitted to Lender information required by Lender to evaluate the 
intended transferee as if a new loan were being made to the transfereei; and (b) Lender 
reasonably determines that Lender’s security will not be impaired by the loan assumption and that 
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to 
Lender. 

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a 
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to 
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to 
keep all the promises and agreements made in the Note and in this Security Instrument 
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender 
releases Borrower in writing. 

If Lender exercises the option to require immediate payment in full, Lender shall give 
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from 
the date the notice is given in accordance with Section 15 within which Borrower must pay all 
sums secured by this Security Instrument If Borrower falls to pay these sums prior to the 
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument 
without further notice or demand on Borrower. 

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDElkSIGNED. 

(Seal) 	 (Seal) 

     

C dLL  
DID’S S IVY 

(Seal) 	 (Seal)  

�t� 

(Seal)  

(Sign Original Only] 
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Doc.  ID:  come o 

ADJUSTABLE RATE NOTE 
( 6 	 Month LIBOR Index-Rate Caps) 

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN -MY INTEREST RATE 
AND MY MONTHLY PAYMENT. THIS NOTE umrrs THE AMOUNT MY INTEREST RATE 
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY. 

Loan # 0583 

way 13, 2005 	 LAs VEGAS 	 NEVADA 

(Dare) 	 (City] 	 pate] 

7868 M5R8103 D08 STREET, LAS VEGAS. NEVADA 89149 

(Preperly Address) 

1. BORROWER'S PROMISE TO PAY 
In return for a loan that I have received, promise to pay U.S. 	212,750.00 	(this 

amount Is called "Principar), plus Interest, to the order of Lender. Lender Is 
Universal American Mortgage Company, LIM, a Florida limited liability company 

will make all payments under this Note in the form of cash, check or money order. 
(understand that Lender may transfer this Note. Lender or anyone who takes this Note by transfer and who 

is entitled to receive payments under this Note Is called the ’Note Holder.’ 
2. INTEREST 

Interest will be charged on unpaid principal until the full amount of Principal has been paid. I will pay 
Interest at a yearly rate of 	 5.550  %. The Interest rate I will pay may change In accordance with 
Section 4 of this Note. 

The Interest rate required by this Section 2 and Section 4 of this Note is the rate I will pay both before and 
after any default descnted In Section 7(5) of this Note. 
3. PAYMENTS 

(A) Time and Place of Payments 
I will make payment every month. This payment will be for interest ordy for the first 	120 

months and then will consist of principal and Interest 
I will make my monthly payments on the first day of each month beginning on 

July 01,2005 	 . I will make these payments every month until I have paid all of the 
principal and interest and any other charges described beiew that I may owe under this Note. Each monthly 
payment will be applied as of its scheduled due date and will be applied to Interest before Principal, If, on 
� June 01, 2033 	 I still owe amounts under this Note, I will pay those amounts In MI on that 
date, which Is coiled the *Maturity Date.’ 

(will make my monthly payments at 
700 nw 107th Avenue 3rd ’floor, idasai XL 33172-3139 

orate different place if required by the Note Holder. 
(B) Amount of My Initial Monthly Payments 
Each of my Mal monthly payments will be in the amount of U.S. 	975.10 	� This amount 

may change. 
(C) Monthly Payment Changes 
Changes in my monthly payment wit reflect changes in the unpaid principal of my loan end in the interest 

rate that I must pay. The Note Holder will determine my new Interest rate and the changed amount of my monthly 
payment In accordance with Section 4 of this Note. 
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 

(A) Change Dates 
The interest rate I wflIpay may change on the first day of heeersher 	2005 ,end on that day eyery 

6 	months thereafter. Each data on which my Interest rate could change Is called a 
’Change Date.’ 

H0427M1102/04 
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(B) The index 
Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index' is the average 

of Interbank offered rates for 6 	-month U.S. dollar-denominated deposits In the London market 
rUB0111. as published in The Wall Street Journal. The most recent Index figure avaRable as of the first business 
day of the month Immediately preceding the month in which the Change Data occurs Is called the "Cummt Index." 

If the Index is no longer available, the Note Holder will choose a new Index that Is based upon comparabte 
Information. The Note Holder will give me notice of thls choke. 

(C) Calculation of Changes 
Before each Change Date, the Note Holder will calculate my new Interest rate by adding 

%NW 	 percentage points (.2.000  %) to the Current Index. 
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point 
(0.125%). Subject to the limits stated in Section 4(0) below, this rounded amount will be my new Interest rate tmtil 
the next Change Date. 

(1) Interest-Only Payment Period. The Interest-only payment period" Is the period from the day of this 
Note up to but not including 	 July 1, 2015 . For the monthly payments due during the 
interest-only payment period, after calculating any new Interest rate as provided above, the Note Holder will 
determine the amount of the monthly payment that would be sufficient to pay the interest which accrues on 
the unpaid principal of my ban. The result of this calculation will be the new amount of my monthly 

payment. 
(it) ArnortbratIon Payment Period. The " amortization payment period' Is the period after the 
Interest-only payment period. For the monthly payment due during the amortization payment period, after 
calculating my new Interest rate as provided above, the Note Holder will then determine the amount of the 
monthly payment that wotdri be sufficient to repay the unpaid principal that lam expected to owe at the 
Change Date in full on the Maturity Date at my new interest rate In substantially equal payments. The result 
of this calculation will be the new amount of my monthly payment. 
(13) Limits on Interest Rate Changes 
My interest rate will never be greater than 	 3.2,000 %. 
(E) Effective Date of Changes 
My new Interest rata will become effective on each Change Dato. I will pay the amount of my new monthly 

payment beginning on the first monthly payment date after the Chanel Date until the amount of my monthly payment 
changes again. 

(F) Notice of Changes 
The Note Holder will deliver or mail to me a notice of any changes In my Interest rate and the amount of my 

monthly payment before the effective date of any change. The notice will Include Information required by taw to be 
given to me and also the title and telephone number of a person who will answer any question I may have regarding 
the notice. 
S. BORROWER'S RIGHT TO PREPAY 

I have the right to make payments of Print:float at any time before they are duo. A payment of Principal only 
Is known as a "Prepayment' When I make a Prepayment., I WU tell the Note Heftier in wane that I am doing ao. I 
may not designate a payment as a Prepayment if !have not made ail the monthly payments due under this Note. 

I may make a full Prepayment or partial Prepayments without paying any Prepayment charge. The Note 
Holder win use my Prepayments to reduce the amount of PrIncipal that I owe under this Note. However, the Note 
Haider may apply my Prepayment to the accrued and unpaid Interest on the Prepayment arnaunt before applying my 
Prepayment to reduce the Principal amount of this Note. tf I make a partial Prepayment, there will be no changes In 
the due dates of my monthly payments unless the Note Holder agrees In writing to those changes. My partial 
Prepayment may reduce the amount of my monthly payments after the first Change Date following my partial 
PrePaYmoilL HOwever, any reduction due to my partial Prepayment may be offset by an Interest rate Increase. 
6. LOAN CHARGES 

If a law, which applies to this loan and which eats maximum loan charges, Is finally interpreted so that the 
Interest or other loan charges collected or to be collected in connection with this loan exceed the permitted limas. 
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit 
and (b) any sums already collected from me that exceeded permitted limas %WI be refunded to me- The Note Holder 
may choose to make this refund by reducing the Principal I owe under this Note or by making a direct paymeet to 
me. if a refund reduces Principal, the reduction will be treated as a partial Prepayment. 

H0427MU 02104 
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Ulan #: 	 50683 
	

DOC. ID: 
	

C°60060 

7. 	BORROWER'S FAILURE TO PAY AS REQUIRE) 
(A) Late Charges for Overdue Payments 

It the Note Holder has not received the full amount of any monthly payment by the end of 
15 	calendar days after the date It is due, I will pay a late charge to the Note Holder. The amount of the 

charge will be 	5 . 000 % of my overdue payment of principal and Interest. I will pay ads late charge 
promptly but only once on each trite payment. 

(B) Default 
Ill do notpay the full amount of each monthly payment on the date it ls due, I win be In defaulL 
(C) Notice of Default 
If I am in defatdt. the Note Holder may send me a written notice tailing me that If I do not pay the overdue 

amount by a certain date, the Note Holder may require me to pay immediately the full amount of Principal that has not 
been paid and all the interest that I owe on that amount. That date must be at least 30 days after the date on which the 
notice Is mailed to me or delivered by other means. 

(D) No Waiver By Note Holder 
Even if. at a time when I am In default, the Note Holder does not require me to pay immediately in full as 

described above, the Note Hokler will still have the right to do so If lam In default eta later time. 
(E) Payment of Note Holders Costs and Expenses 
If the Note Holder has required meld pay Immediately In ful as described above, the Note Holder will have 

the right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by 
applicable law. Those expenses Marcie, for example, reasonable attorneys' fees. 

8. GIVING OF NOTICES 
Unless applicable taw requires a different method, any notice that must be given to me under this Note will  

be given by delivering It or by mailing It by first class malt to me at the Property Address above or at a different 
address if I give the Note Holder a notice army different address. 

Unless the Nate Holder requires a different method, any notice that must be given to the Note Holder under 
this Note will be given by mailing It by first class mall to the Note Holder at the address stated in Section 3(A) above 
or at a different address If lam given a notice of that different acklres3. 

9. OBUGATIONS OF PERSONS UNDER THIS NOTE 
If more than one person signs this Note, each person LS fully end personally obligated to keep all of the 

promises made In this Note, Including the promise to pay the full amount owed. Any person who Is a guarantor, 
surety or endorser of this Note is also obligated to do these things. Any person who takes over these ohtieritions. 
Including the obligations of a guarantor, surety or endorser of this Note, Is also obligated to keep all of the premises 
made in this Note. The Note Holder may enforce Its rights under this Note against each person individually or against 
all of us together. This means that anyone of us may be required to pay all of the amounts owed under this Note. 

10. WAIVERS 
I and any other person who has obligations under this Note waive the rights of Presentment end Notice of 

Dishonor. "Presentrnenr means the right to require the Note Holder to demand payment of amounts due. 'Notice of 
Dishonor means the right to require the Note Holder to give notice to other persons that amounts due have not been 
paid. 

11. UNIFORM SECURED NOTE 
This Note Is a uniform Instrument with limited variations In some Jurisdictions. in addition to the protections 

given to the Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the 'SecurltY 185818110en, 
dated the same date as this Note, protects the Note Holder from possible losses that might result If I do not keep the 
promises that I make In this Note. That Security Instrument describes how a nil under what conditions 1 may be 
required to make immediate payment In Nil of all amounts Iowa under this Note. Some of those conditions read as 
follows: 

H0427MU 02104 
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Loan #: 0683 	 Dec. ID: CO6DO 6 0 

Transfer of the Property or a Beneficial Interest In Borrower. As used In this Section 18, Interest In the 
Property means any legal or beneficial Interest In the Property. Including, but not limited to, those beneficial Interests 
transferred In a bond for deed, contract for deed, Installment sates contract or escrow agreement, the Intent of which 
Is the transfer of tide by Borrower at a future date to a purchaser. 

If all or any pad of the Property or any Interest in the Property Is sold or transferred (or If Borrower is not a 
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent. 
Lender may require Immediate payment In full of all sums secured by this Securiej,  Instrument. However. this option 
shall not be exercised by Lender if such exercise Is prohibited by Applicable Law. Lender also shall not exercise this 
option It (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the Intended 
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's 
security will not be impaired by the ban assumption and that the risk of a breach of any covenant or agreement in 
this Security Instrument Is acceptable to Lender. 

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's 
consent to the ban assumption. Lender also may require the transferee to sign an assumption agreement that is 
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note 
and In this Security Instrument Borrower wIll continue lobe obligated under the Note and this Security Instrument 
unless Lender releases Borrower In writing. 

If Lender exercises the option to require Immediate payment In full, Lender shall give Borrower notice of 
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given In 
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If 
Borrower falls to pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by 
this Security Instrument without further netts° or demand on Borrower. 

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED. 

 

(Seal) ads — 	 (Seal) 

 

      

      

(seal) 
	

(Seal) 

(Seal) 	 (Seal) 

(Sign Original Only) 

1-10427MU07104 
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WITNESS my hand and official seal 

Bessie Starkey 

AFFIDAVIT OF LOST ADJUSTABLE RATE NOTE 
February 14,2007 

Loan No. 1581 

State of California 
County of Sonoma 

The undersigned, Affiant herein, being first duly sworn, deposed and says: 

1. That Larry R. Kern, is the Assistant Vice President of GREENPOINT MORTGAGE FUNDING, INC., 
with offices at 981 Airway Court, Suite E, Santa Rosa, Ca. 95403 in his capacity as Assistant Vice 
President he is familiar with the account and note described below. 

2. That GREENFOINT MORTGAGE FUNDING, INC. is the owner and holder of the Note and 
Indebtedness being further described as an Adjustable Rate Note signed by Henry E. Ivy & Freddie S. 
Ivy dated May 13, 2005 in the original amount of $212,750.00 

3. The Adjustable Rate Note was made payable originally to Universal American Mortgage Company, 
LLC, a Florida Limited Liability Company, Deed of Trust securing said Adjustable Rate Note, 
described with the property address of 7868 Marble Doe Street, Las Vegas, Nevada 89149 

4. That the Adjustable Rate Note was Lost under the following circumstances: Unable to Locate 
5. That the Affiant has made due and diligent search for the Adjustable Rate Note; but has not found the 

same. 
6. Affiant has not, nor has any other person to affianes knowledge, canceled the above described 

instrument or transferred or in any other way been divested of the ownership of or rights under the 
above described Adjustable Rate Note except for the loss as herein above set forth. 

7. In the event that any other person, partnership, corporation, association or other entity makes a claim of 
any nature whatsoever against the borrowers with respect to the note, seller agrees to indemnify, defend 
and hold GFtEENPOINT MORTGAGE FUNDING, INC. or it assignee or successor in interest 
harmless against any and all losses, damages and liabilities, including without limitation, court costs 
and reasonable attorney's fees that arise out of or are related to such claim. 

GREENPOINT MORTGAGE FUNDING INC. 

Larry R. Kern, Assistant Vice President 
February 14,2007 

State of California 
ss 

County of Sonoma 

On February 14, 2007, before me, Bessie Starkey, personally appeared Larry R. Kern [X J personally 
known to me or proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) 
is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in 
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), 
or the entity upon behalf of which the person(s) acted, executed the instrument. 

r 	VartrAwitr " 441( E 

re ,ggl% COMM. #1651880 0 
0 	'f'Fr NO TARY PUBLIC - CALIFORNIA 
Z  SONOMA COUNTY 

'‘ 	My Con)Lts.v.v...c.47.0.41). Expires Mar. IC 2010 
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04/16/05 

Universal American Mortgage 
311 Park Place Blvd. Suite 500 
Clearwater, Fl. 33759-3999 

Attn: Peter Gottlieb 

Re: Ivy 0683 

Attached are corrected ARM note and Rider for the above 
referenced loan. 

I received notice from Gwen Garrett that they were not correct at 
the time of signing and recording. See attached E-mail. 

Please see that these corrected documents are taken care of and • 
caught up with the original file. 

Thank you for your attention to this matter, if you have any 
questions, please call me at 702-433-1306. 

Sincerely, 

JA 
1(ancy . Sykora 
Loan Closer 

12/18/2018 4:02:23 PMUSB01337



Loan #: 0683 	 Doc ID: C060054 

ADJUSTABLE RATE RIDER 

(LIBOR 6 	-Month Index (As Published In The Wall Street Journal) 

THIS ADJUSTABLE RATE RIDER is made this 13th 	day of May 	 ,2005 , and is 
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or 
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower') to 
secure Borrower's Adjustable Rate Note (the "Note") to Universal American Mortgage Company. 
LLC, a Florida limited liability company 
("Lender') of the same date and covering the property described in the Security Instrument and 
located at: 7868 MARBLE DOE STREET, LAS VEGAS, NEVADA 89149 

Property Address 
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST 
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT 
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE 
MAXIMUM RATE BORROWER MUST PAY. 

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the 
Security Instrument, Borrower and Lender further covenant and agree as follows: 

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
The Note provides for an initial interest rate of 	5.500 	% The Note provides for 
changes in the interest rate and the monthly payments, as follows: 

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
(A) Change Dates 
The Interest rate I will pay may change on the first day of December 	• 2005 	r 

and on that day every Six 	 month(s) thereafter. Each date on which my interest 
rate could change is called a 'Change Date." 

(B) The Index 
Beginning with the first Change Date, my interest rate will be based on an Index. The 'Index' 

is the average of interbank offered rates for 6 	month U.S. dollar-denominated deposits in 
the London market as published by The Wall Street Journal, "Money Rates" table. The most recent 
Index figure available as of the first business day of the month immediately preceding the month in 
which the Change Date occurs is called the "Current Index." 

If the Index is no longer available, or Is no longer published, the Note Holder will choose a 
new index that is based upon comparable information. The Note Holder will give me notice of this 
choice. 

(C) Calculation of Changes 
Before each Change Date, the Note Holder will calculate my new interest rate by adding 

Two 	 percentage points ( 	2.000 	 (110) to the Current 
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one 
percentage point (0.125%). Subject to the limits stated In Section 4(D) below, this rounded amount 
will be my new interest rate until the next Change Date. 

(I) Interest-Only Payment Period. The "interest-only payment period" Is the period from the 
date of this Note Up to but not Including joi y • 2015 	 . For the 
monthly payments due during the interest-only payment period, after calculating my new 
interest rate as provided above, the Note Holder will then determine the amount of the 
monthly payment that would be sufficient to pay the interest which accrues on the unpaid 
principal of my loan. The result of this calculation will be the new amount of my monthly 
payment. 

GRIORIDLUFF 
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Loan #: 0683 
	 Doc ID: 0050054 

(ii) Amortization Payment Period. The "amortization payment period" is the period after the 
Interest-only period. For the monthly payments due during the amortization payment period, 
after calculating my new interest rate as provided above, the Note Holder will then determine 
the amount of the monthly payment that would be sufficient to repay the unpaid principal 
balance that I am expected to owe at the Change Date In full on the maturity date at my new 
Interest rate in substantially equal payments. The result of this calculation will be the new 
amount of my monthly payment. 

(D) Limits on Interest Rate Changes 
My interest rate will never be greater than 	12.000 %. 

(E) Effective Date of Changes 
My new interest rate will become effective on each Change Date. I will pay the amount of my 

new monthly payment beginning on the first monthly payment date after the Change Date until the 
amount of my monthly payment changes again. 

(F) Notice of Changes 
The Note Holder will deliver or mail to me a notice of any changes In my Interest rate and the 

amount of my monthly payment before the effective date of any change. The notice will Include 
Information required by law to be given to me and also the title and telephone number of a person 
who will answer any question I may have regarding the notice. 

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 

Uniform Covenant 18 of the Security Instrument Is amended to read as follows: 

Transfer of the Property or a Benefidal Interest In Borrower. As used in this Section 
18, 'Interest In the Property" means any legal or beneficial interest In the Property, including, but not 
limited to, those beneficial Interests transferred In a bond for deed, contract for deed, Installment 
sales contract or escrow agreement, the intent of which Is the transfer of title by Borrower at a future 
date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if 
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without 
Lender's prior written consent, Lender may require Immediate payment in full of all sums secured by 
this Security Instrument However, this option shall not be exercised by Lender If such exercise is 
prohibited by Applicable Law. Lender also shall not exerdse this option If: (a) Borrower causes to be 
submitted to Lender Information required by Lender to evaluate the Intended transferee as If a new 
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security 
will not be impaired by the loan assumption and that the risk of a breath of any covenant or 
agreement in this Security Instrument Is acceptable to Lender. 

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition 
to Lender's consent to the loan assumption. Lender also may require the transferee to sign an 
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the 
promises and agreements made in the Note and In this Security Instrument Borrower will continue to 
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing. 
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Loan #: 0 0683 	 Doc IL c060054 

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower 
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the 
notice Is given in accordance with Section 15 within which Borrower must pay all sums secured by this 
Security Instrument If Borrower fails to pay these sums prior to the expiration of this period, Lender 
may invoke any remedies permitted by this Security Instilment without further notice or demand on 
Borrower. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 
Adjustable Rate Rider. 

a1)41PRESIDIE 

(Seal)- (Seal)- 

(Seal)- 	 (Seal)- 
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Parcel Number: 	125-18-112-069 

  

11111 1 11 1111111 1 1111 I 1111 I 
• 20051020-0003872 

Fee: $39 00 
NiC Fee: $25 00 

10/2012005 	14:14:23 
120050193551 

Reques tor 
UtfivERSAL CVER'.JORN MORTCAGE COMPANY 

Frances Deane 	PRO 
Ark Ctuntx Penbrdpr 	Pa c• ?A 

Deed of Trust 

  

(Type of Document) 
(Example: Declaration of Homestead, Quit Claim Deed, etc.) 

Recording requested by: 

Donna Murphy 

3E - RECORDED 

Return to: 

Attn.: 	Donna Murphy 
Universal American Mortgage Company 
311 Park Place Blvd., Suite 500 
Clearwater, FL 33759 

Reason for Re-Recording: 
To add corrected Adjustable Rate Rider 

This page added to provide additional information required by NRS 111.312, 
Sections 1-2 (Additional recording fee applies) 

This cover must be typed or printed clearly in black ink only 
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REQUEST FOR RELEASE OF DOCUMENTS  

        

    

Date: 3/02/2011 Dept.: Release and 

   

 

TO Investor/Trustee!Cuctoclibn: 

WELLS FARGO BANK MINNESOTA, NA 
1031 10TH AVE SE 
MINNEAPOLIS, MN 55414 
Wells (MLMI 2005-A8) GPM(696) 

    

      

  

Ref.#: 	 777ck 	- 

  

Commitment #: 
	 '0030001 

 

 

Mortgagor's Name, Property Address, Zip Code: 

HENRY E IVY 
7868 MARBLE DOE ST 
LAS VEGAS, NV 89149 

 

	

Lender Loan #: 	 3767 
Investor Loan Number: 

	

(If available) 	202351581 

 

   

        

Original Mortgage Amount: 

Date of Original Mortgage: 

Interest Rate: 

Monthly Fixed Installment IP and lh 	  

Paid Thru Date: 

212,750.00 

 

  

5.125 

 

1,129.07 

 

  

  

Reason for requesting Loan File/Documents: 

Mortgage Paid in Full*  

I I 
Foreclosure 

I I Substitutions 

Other Liquidations*  (Re—pooling) 

Ix I Non—Liquidations 

Settlement Date or Expected Return Date 

*All amounts that borrower is obligated to pay under the note, the mortgage and any other document pertaining to the mortgage loan, including but 
not limited to all required payment of principal and interest, have been paid in full and deposited in the custodial P and I account. If applicable, the 
Lender has paid interest on the amount prepaid (if not by the borrower) through the end of the month and has deposited such amount in custodial P 
and I account. AUDI T Explanation of Request: 

The undersigned Lender requests release of Loan File/Documents for the purpose indicated above. The Lender will Indemnify the trustee/custodian la the event ate toss lathe 
Investor/trustee/custodian as a result eta failure on the portal Lender to return Legal Documents as required by Agreement. 

Please forward to Servicer at the following address (Courier or U.S. Mail): 

BAC Home Loans Servicing, LP 
Release Reinstatement CA6-914-01-65 
1800 Tapo- Canyon Road 
Simi Valley, CA 93063 

Len er's Authorized Signature 
Fax #: 	(805) 577-4597 

Telephone #: (805) 577-4821 

The following original legal documents are released to the Lender: 
(See Below for File/Documents to Release) 2`irti 

/34:4411,0M11---=, 	 
Investor's 7Authorize6,0ePresentative 	Date 	Investor's/Trustee's Authorized Signature 	 Date 

Return of vkiele*A6V8111:td&lefiVlit(s): - 

Reinstated 
	

Document(s) Corrected 
	

Other 

Lender's Authorized Signature 	Date Documents Returned 

DOC ID 	Description 	Instance 	- Assignor/Assignee 
CF 001 	CollFile 

Copy 2 of 2 
12/18/2018 4:02:23 PMUSB01342
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TITLEFINAL 
Due 

581 Ivy, Henry E $212,750.00 Closed 

OEM: N Paid Off: 

Investor: Merrill Lynch Doc Custodian: 

  

GPM Trade 
	

Commitment 
	

Servicing Trade 
	Investor's Loan Num 

	Servicer's Loan Num 

H51475 

Printed on 7/21/2005 7:45:53 AM AGUILERA 
	

0202351581 Final Title Policy 

http://empower.gpmort.com/PostFunding/Web/Comrnon/PopupReport.htm 	 7/21/2005 
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Investor: Merrill Lynch Doc Custodian: Wells Fargo Private at 
1. Mihileapolis MN 

Investor's Loan Num Commitment Servicing Trade Seri/leer's Loan ;Cow r GPM Trade 

1151475 . 0202351581 

Page 1 of 1 

1#1111111111111111;1121111111111121111131111111111111111U1111111111111 

DEEDREC 

Resolved 

- 581 Ivy, Henry E $212,750.00 Purchased/Sold 

CEM: N Paid Off: 

Printed on 3/7/2007 8:31:28 AM LIC 
	

0202351581 Deed of Trust 

http://empower.gpmort.com/PostFunding/Web/Common/PopupReport.htm 	 3/7/2007 12/18/2018 4:02:23 PMUSB01344



Adriana Gutierre 
Suspense Resolutiak 	

• 
cialist 

GreenPoint Mortgage Funding, Inc. 

LETTER OF INTENT 

DATE: 6/29/2005 

DEPARTMENT: CUSTODIAL SERVICES 

RE: COLLATERAL HLE 

FROM: Adriana Gutierrez 
Suspense Resolution 

LOAN # 1581 

Please allow this letter to serve as our intent to re-record the Deed of Trust for the following reason: 

Deed pages 1 & 2 missing borrowers initials at the bottom of the pages. 

If you have any questions or require additional documentation, please do not hesitate to contact me at (707) 521- 
2085. 

Sincerely, 

11111111111111111111111111111111111111111111111111111111111 
981 An-way Ct * Suite E * Santa Rosa CA, 95403 
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06/24/2005 09:32 FAX 	 UAMC 

Recoed &Rtltt.trn 
Valerie Aibander 
Univer&al Ainvrican Itilbrtgage Cowpony, LLC 
P.O. Eio:x-  11929 
Clearwater, FL 1379 

Ck-R 17F/4-„ 

Ivy 0,8 

Assignment of Deed of Trust 
FOR VALUE VALUE riECEIVED, Universal American Mortgage Company of Florida, LLC, a Florida 
Corripany hereby assigns and transfers to Mortgage Electronic RegiStration Systems, Inc. P.O. Box 
2026, Flint, M chigan 48501-2026, its successors and assigns, all its right, title and interest in and to a 
certain Deed f Trust executed by Henry E Ivy and Freddie S Ivy, husband and wife to UNIVERSAL 
AMERICAN MORTGAGE COMPANY, LLC, and bearing the date of the 13th day of May A.D. 2005, in 
the amount of $ 212,750.00 arid recorded on the 	day of 	A.D. 	, in the office of the 
kedorder of Clark County, State of Nevada is in Document,No, 	, Book 	, Page 

Legal DesCript on: 
Attached legal Desceirstion Exhibit "A" 

Signed the 24t, day of June A.D. 2005. 

Universal American Mortgage Company, LLC 

By: 
Darlene Fajardo, Assistr4t Vice President 

State of Florida. 
County Of Pine 'las ) as; 

On the 24th cl.ay of June, 2005, before me Janet Tirado, a Notary Public, personally appeared Darlene 
Fajardo, to me known, who being duly sworn, did say that he and or she is the Assistant Vice President 
of Universal American Mortgage Company, LLC and that said instrument was signed on behalf of said 
company. 

JANET TIRADO 
MY COMMISSION # OD 066991 

EXPIRES: January 4, 2006 
' Bondost Thru Notary NMI. Uodanatitara 

Address of Pre Darer: 
Universal American Mortgage Company, LLC 
311 Park Place Boulevard, Ste 500 
Clearwater, FL 33759-3999 

Intervening Assig nment: This Assignment is not subject to the requirements of section 275 of the real property law 
because it is an assignment in the secondary mortgage market. 

MIN 1001)13802023515812 	 MERS Phone: 1-800-679-6377 

Issued 09/11/00 Revised 09/20/02 

do, Notary Public Jan 
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Assessor's Parcel Number: 
125-18-112-069 
Return To:Universal American Mortgage 
Secondary Marketing Ops 
311 Park Place Blvd, Suite 500 
Clearwater, FL 33759-3999 

This 	c1& 01:61 aliS is a true 
and corrett oppy of the otigtnal 

NORTH AMIL R14, N TITLE COMPANY Company,. LLC 

Prepared By: Nancy Sykora 
Universal American Mortgage Company, LLC 
3765 East Sunset Road Suite Bl 
LAS VEGAS, NEVADA 89120 

Recording Requested By: 
Nancy Sykora 
Universal American Mortgage Company, LLC 
3765 East Sunset Road Suite B1 
LAS VEGAS, NEVADA 89120 
CAW-  t (I 76 GPI.  

[Space Above This Line For Recording Data] 	  

Loan # 0 683 N./ DEED OF TRUST 

DEFINITIONS 

Woras-  used in multiple sections of this document are defined below and other words are defined in 
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are 
also provided in Section 16. 

(A) "Security Instrument" means this document, which is dated May 13, 2005 
together with all Riders to this document. 
(B)"Borrower" is HENRY E IVY MID FREDDIE S IVY, HUSBAND AND WIFE 

Borrower is the trustor under this Security Instrument. 
(C) "Lender" is Universal American-Mortgage Company, LLC 

Lender is a limited liability company 
organized and existing under the laws of Florida 

A1918 
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Lender's address is 700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139 

Lender is the beneficiary under this Security Instrument. 
(D) "Trustee" is Stewart Title Company 

(E) "Note" means the promissory note signed by Borrower and dated May 13, 2005 
The Note states that Borrower owes Lender Two Hundred Twelve Thousand Seven Hundred 
Fifty and 00/100 	 Dollars 
(U.S. $ 	212,750.00 	) plus interest. Borrower has promised to pay this debt in regular Periodic 
Payments and to pay the debt in full not later than June 01, 2035 
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the 
Property." 
(G) "Loan" means the debt evidenced by the Note, plus interest, .any prepayment charges and late charges 
due under the Note, and all sums due under this Security Instrument, plus interest. 
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following 
Riders are to be executed by Borrower [check box as applicable]: 

X Adjustable Rate Rider Condominium Rider Second Home Rider 
Balloon Rider X Planned Unit Development Rider 1-4 Family Rider 
VA Rider Biweekly Payment Rider Other(s) [specify] 

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, 
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, 
non-appealable judicial opinions. 
(3) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other 
charges that are imposed on Borrower or the Property by a condominium association, homeowners 
association or similar organization. 
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by 
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic 
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit 
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller 
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse 
transfers. 
(L) "Escrow Items" means those items that are described in Section 3. 
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid 
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) 
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the 
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the 
value and/or condition of the Property. 
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, 
the Loan. 
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the 
Note, plus (ii) any amounts under Section 3 of this Security Instrument. 
(P)"RESPA" means the Real Estate Settlemtnt-PrOcedures Act (12 U.S.C. Section 2601 et seq.) and its 
implementing regulation, Regulation X (24 'C.F.R. Part 3500), as they might be amended from time to 
time, or any additional or successor legislation or regulation that governs the same subject matter. As used 
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 
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to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage 
loan" under RESPA. 
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or 
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument. 

TRANSFER OF RIGHTS IN THE PROPERTY 

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and 
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this 
Security Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys to 
Trustee, in trust, with power of sale, the following described property located in the 

County 	 of 	 CLARK 
[Type of Recording Jurisdiction] 	 [Name of Recording Jurisdiction] 

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF 

Parcel ID Number: 125-18-112-069 V 	 which currently has the address of 
7868 MARBLE DOE STREET 	 [Street] 
LAS VEGAS 	 [City], Nevada 89149 	[Zip Code] 
("Property Address"): 

TOGETHER WITH all the improvements now or hereafter erected on the property, and all 
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and 
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this 
Security Instrument as the "Property." 

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has 
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances 
of record. Borrower warrants and will defend generally the title to the Property against all claims and 
demands, subject to any encumbrances of resord: 

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform 
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real 
property. 

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 
I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any 
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items 
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EXHIBIT A 

File No.: NV204-04275GRY 

PARCEL ONE (1): 

LOT 139 IN BLOCK B OF ANTELOPE - UNIT 1 (A COMMON INTEREST COMMUNITY) AS 
SHOWN BY MAP THEREOF ON FILE IN BOOK 115 OF PLATS, PAGE 89, IN THE OFFICE OF 
THE COUNTY RECORDER, CLARK COUNTY, NEVADA. 

.RESERVING THEREFROM A NON-EXCLUSIVE EASEMENT OF ACCESS, INGRESS, EGRESS, 
USE AND ENJOYMENT OF, IN, TO AND OVER THE ASSOCIATION PROPERTY AS 
DELINEATED ON THE PLAT MAP REFERRED TO ABOVE AND FURTHER DEFINED IN THE 
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR ANTELOPE 
HOMEOWNERS ASSOCIATION RECORDED JUNE 23, 2004 IN BOOK 20040623 AS 
DOCUMENT NO. 2016 OF OFFICIAL RECORDS. 

PARCEL TWO (2): 

A NON-EXCLUSIVE EASEMENT OF ACCESS, INGRESS, EGRESS, USE AND ENJOYMENT 
OF, IN, TO AND OVER THE ASSOCIATION PROPERTY AS DELINEATED ON THE PLAT MAP 
AND FURTHER DEFINED IN THE DECLARATION OF COVENANTS, CONDITIONS AND 
RESTRICTIONS FOR ANTELOPE - UNIT 1 RECORDED JUNE 23, 2004 IN BOOK 20040623 AS 
DOCUMENT NO. 2016 AND AS THE SAME MAY FROM TIME TO TIME BE AMENDED AND/OR 
SUPPLEMENTED IN THE OFFICE OF THE COUNTY RECORDER OF CLARK COUNTY, 
NEVADA, WHICH EASEMENT IS APPURTENANT TO PARCEL ONE (1). 
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. 
currency. However, if any check or other instrument received by Lender as payment under the Note or this 
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments 
due under the Note and this Security Instrument be made in one or more of the following forms, as 
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or 
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a 
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. 

Payments are deemed received by Lender when received at the location designated in the Note or at 
such other location as may be designated by Lender in accordance with the notice provisions in Section 15. 
Lender may return any payment or partial payment if the payment or partial payments are insufficient to 
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan 
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial 
payments in the future, but Lender is not obligated to apply such payments at the time such payments are 
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay 
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring 
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply 
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding 
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower 
might have now or in the future against Lender shall relieve Borrower from making payments due under 
the Note and this Security Instrument or performing the covenants and agreements secured by this Security 
Instrument. 

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all 
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest 
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments 
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts 
shall 1;e-  applied first to late charges, second to any other amounts due under this Security Instrument, and 
then to reduce the principal balance of the Note. 

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a 
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and 
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received 
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be 
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or 
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall 
be applied first to any prepayment charges and then as described in the Note. 

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under 
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. 

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due 
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due 
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a 
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) 
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance 
premiums, if any, or any sums payable ,hy Borrower to Lender in lieu of the payment of Mortgage 
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow 
Items." At origination or at any time during the term of the Loan, Lender may require that Community 
Association Dues, Fees, and Assessments,,,ictany-,' be escrowed by Borrower, and such dues, fees and 
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to 
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives 
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's 
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be 
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts 
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, 
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. 
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to 
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" 
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and 
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such 
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in 
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in 
such amounts, that are then required under this Section 3. 

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply 
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can 
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and 
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable 
Law. 

The Funds shall be held in an institution whose deposits are insured by a federal agency, 
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in 
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time 
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually 
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the 
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing 
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower 
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest 
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the 
Funds as required by RESPA. 

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to 
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, 
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to 
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall 
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make 
up the deficiency in accordance with RESPA, but in no more than 12 Monthly payments. 

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 
to Borrower any Funds held by Lender. 

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions 
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or 
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To 
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3. 

Borrower shall promptly discharge any lien which, has priority over this Security Instrument unless 
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith 
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to 
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings 
are concluded; or (c) secures from the holder. ofthe lien an agreement satisfactory to Lender subordinating 
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien 
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the 
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or 
more of the actions set forth above in this Section 4. 

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or 
reporting service used by Lender in connection with this Loan. 

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on 
the Property insured against loss by fire, hazards included within the term "extended coverage," and any 
other ha7ards including, but not limited to, earthquakes and floods, for which Lender requires insurance. 
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that 
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of 
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's 
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may 
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone 
determination, certification and tracking services; or (b) a one-time charge for flood zone determination 
and certification services and subsequent charges each time remappings or similar changes occur which 
reasonably might affect such determination or certification. Borrower shall also be responsible for the 
payment of any fees imposed by the Federal Emergency Management Agency in connection with the 
review of any flood zone determination resulting from an objection by Borrower. 

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance 
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any 
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might 
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, 
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower 
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of 
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall 
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest 
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from 
Lender to Borrower requesting payment. 

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's 
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as 
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal 
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and 
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, 
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and 
shall name Lender as mortgagee and/or as an additional loss payee. 

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender 
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree 
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall 
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and 
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to 
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the 
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken 
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series 
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law 
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any 
interest or earnings on such proceeds. Feet—for public adjusters, or other third parties, retained by 
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If 
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance 
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with 
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in 
Section 2. 

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance 
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the 
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day 
period will begin when the notice is given. In either event, or if Lender acquires the Property under 
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance 
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and 
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by 
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the 
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or 
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. 

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal 
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the 
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender 
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating 
circumstances exist which are beyond Borrower's control. 

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not 
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the 
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in 
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is 
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall 
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or 
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower 
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such 
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of 
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient 
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of 
such repair or restoration. 

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has 
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give 
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. 

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application 
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's 
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender 
(or failed to provide Lender with material information) in connection with the Loan. Material 
representations include, but are not limited to, representations concerning Borrower's occupancy of the 
Property as Borrower's principal residence. 

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If 
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under 
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for 
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or 
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is 
reasonable or appropriate to protect Lenders—interest in the Property and rights under this Security 
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing 
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien 
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable 
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including 
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, 
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water 
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned 
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not 
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all 
actions authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower 
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of 
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting 
payment. 

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the 
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless 
Lender agrees to the merger in writing. 

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, 
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, 
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that 
previously provided such insurance and Borrower was required to make separately designated payments 
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain 
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially 
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate 
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not 
available, Borrower shall continue to pay .to Lender the amount of the separately designated payments that 
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these 
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be 
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be 
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss 
reserve .payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) 
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires 
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage 
Insurance as a condition of making the Loan and Borrower was required to make separately designated 
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to 
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's 
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and 
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this 
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. 

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it 
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 
Insurance. 

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may 
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements 
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to 
these agreements. These agreements may require the mortgage insurer to make payments using any source 
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage 
Insurance premiums). 

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, 
any other entity, or any affiliate of any of-tire Tóregoing, may receive (directly or indirectly) amounts that 
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in 
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement 
provides that an affiliate of Lender takes -share of the insurer's risk in exchange for a share of the 
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further: 

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for 
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount 
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. 
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the 
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights 
may include the right to receive certain disclosures, to request and obtain cancellation of the 
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a 
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or 
termination. 

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 
assigned to and shall be paid to Lender. 

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of 
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. 
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds 
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to 
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the 
repairs and restoration in a single disbursement or in a series of progress payments as the work is 
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such 
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such 
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would 
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, 
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be 
applied in the order provided for in Section 2. 

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous 
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with 
the excess, if any, paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or 
greater than the amount of the sums secured by this Security Instilment immediately before the partial 
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums 
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds 
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the 
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property 
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. 

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market 
value of the Property immediately before the partial taking, destruction, or loss in value is less than the 
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless 
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums 
secured by this Security Instrument whether or not the sums are then due. 

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the 
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages, 
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the 
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party 
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in 
regard to Miscellaneous Proceeds. 

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in 
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's 
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if 
acceleration has occurred, reinstate as proVidéd-in Section 19, by causing the action or proceeding to be 
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material 
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of 
any award or claim for damages that are attributable' to the impairment of Lender's interest in the Property 
are hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be 
applied in the order provided for in Section 2. 
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for 
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender 
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower 
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against 
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify 
amortization of the sums secured by this Security Instrument by reason of any demand made by the original 
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or 
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or 
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or 
preclude the exercise of any right or remedy. 

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants 
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who 
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this 
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the 
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security 
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or 
make any accommodations with regard to the terms of this Security Instrument or the Note without the 
co-signer's consent. 

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes 
Borrower's obligations under this Sedurity Instrument in writing, and is approved by Lender, shall obtain 
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from 
Borrower's obligations and liability under this Security Instillment unless Lender agrees to such release in 
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in 
Section 20) and benefit the successors and assigns of Lender. 

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with 
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this 
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. 
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific 
fee td-Sorrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge 
fees that are expressly prohibited by this Security Instrument or by Applicable Law. 

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so 
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the 
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the 
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted 
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal 
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the 
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a 
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by 
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out 
of such overcharge. 

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument 
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to 
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's 
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers 
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address 
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly 
notify Lender of Borrower's change of address.- If Lender specifies a procedure for reporting Borrower's 
change of address, then Borrower shall only report a change of address through that specified procedure. 
There may be only one designated notice address under this Security Instrument at any one time. Any 
notice to Lender shall be given by delivering,A qr .by mailing it by first class mail to Lender's address 
stated herein unless Lender has designatal another address by notice to Borrower. Any notice in 
connection with this Security Instrument shall not be deemed to have been given to Lender until actually 
received by Lender. If any notice required by this Security Instrument is also required under Applicable 
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security 
Instrument. 
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be 
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and 
obligations contained in this Security Instrument are subject to any requirements and limitations of 
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it 
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In 
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable 
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be 
given effect without the conflicting provision. 

As used in this Security Instrument: (a) words of the masculine gender shall mean and include 
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and 
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to 
take any action. 

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. 
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, 

"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited 
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or 
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. 

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior 
written consent, Lender may require immediate payment in full of all sums secured by this Security 
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by 
Applicable Law. 

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall 
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay 
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this 
Security Instrument without further notice or demand on Borrower. 

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, 
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time 
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in 
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of 
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those 
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security 
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or 
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the 
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) 
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and 
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security 
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and 
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) 
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon 
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic 
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby 
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not 
apply in the case of acceleration under Section 18. 

20. Sale of Note; Change of Loan Servkeeri.Notice of Grievance. The Note or a partial interest in 
the Note (together with this Security Instrdirient).  can be sold one or more times without prior notice to 
Borrower. A sale might result in a change.  in the entity (known as the "Loan Servicer") that collects 
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan 
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be 
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one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan 
Servicer, Borrower will be given written notice of the change which will state the name and address of the 
new Loan Servicer, the address to which payments should be made and any other information RESPA 
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is 
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not 
assumed by the Note purchaser unless otherwise provided by the Note purchaser. 

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an 
individual litigant or the member of a class) that arises from the other party's actions pursuant to this 
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by 
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such 
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the 
other party hereto a reasonable period after the giving of such notice to take corrective action. If 
Applicable Law provides a time period which must elapse before certain action can be taken, that time 
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and 
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to 
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective 
action provisions of this Section 20. 

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those 
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the 
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides 
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; 
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that 
relate-to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response 
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental 
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental 
Cleanup. 

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous 
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, 
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental 
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a 
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding 
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of 
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to 
maintenance of the Property (including, but not limited to, hazardous substances in consumer products). 

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit 
or other action by any governmental or regulatory agency or private party involving the Property and any 
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any 
Environmental Condition, including but not limifed to, any spilling, leaking,, discharge, release or threat of 
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a 
Ha7.ardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified 
by any governmental or regulatory authority„,n&-any private party, that any removal or other remediation 
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary 
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on 
Lender for an Environmental Cleanup. 
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to 
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) 
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date 
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the 
default on or before the date specified in the notice may result in acceleration of the sums secured by 
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the 
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of 
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or 
before the date specified in the notice, Lender at its option, and without further demand, may invoke 
the power of sale, including the right to accelerate full payment of the Note, and any other remedies 
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the 
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and 
costs of title evidence. 

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute written 
notice of the occurrence of an event of default and of Lender's election to cause the Property to be 
sold, and shall cause such notice to be recorded in each county in which any part of the Property is 
located. Lender shall mail copies of the notice as prescribed by Applicable Law to Borrower and to 
the persons prescribed by Applicable Law. Trustee shall give public notice of sale to the persons and 
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee, 
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the 
time and place and under the terms designated in the notice of sale in one or more parcels and in any 
order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public 
anncitnicem.ent at the time and place of any previously scheduled sale. Lender or its designee may 
purchase the Property at any sale. 

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any 
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie 
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in 
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's 
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the 
person or persons legally entitled to it. 

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall 
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes 
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property 
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any 
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but only 
if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the fee is 
permitted under Applicable Law. 

24. Substitute Trustee. Lender at its option, may from time to time remove Trustee and appoint a 
successor trustee to any Trustee appointed.hereunder. Without conveyance of the Property, the successor 
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable 
Law. 

25. Assumption Fee. If there is an assumption 'of this loan, Lender may charge an assumption fee of 
U.S. $ 	0.00 

1;si t 
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(Seal) 
-Borrower EREDDIE S IVY 

Loan # 0683 	 A1918 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 
Security Instrument and in any Rider executed by Borrower and recorded with it. 

Witnesses: 

1 

I 
' 

) 
elfw.Gt 
	 (Seal) 

-Borrower 

	 (Seal) 	 (Seal) 

	

-Borrower 	 -Borrower 

	 (Seal) 	 (Seal) 

	

-Borrower 	 -Borrower 

	 (Seal) 	  (Seal) 

	

-Borrower 	 -Borrower 

HENRY OW r 
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STATE OF NEVADA 
COUNTY OF C7/0 1,..K 

This instrument was acknowledged before me on 
HENRY E IVY, FREDDIE S IVY 

by 

Mail Tax Statements To: 
Universal American Mortgage Company, LLC 
Loa"; Servicing Department 
700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139 

• 
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ADJUSTABLE RATE RIDER 
(LIBOR Six-Month Index (As Published by the Wall Street Journal) - Rate Caps Accrued 

Interest Only for Fixed Rate Period) 

THIS ADJUSTABLE RATE RIDER is made this 13th day of 	May 	, 2005 , and is incorporated 
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the 
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's 
Adjustable Rate Note ("the Note") to Universal American Mortgage Company, LLC, a Florida 
limited liability company 
("Le-nder") of the same date and covering the property described in the Security Instrument and located 
at: 

7868 MARBLE DOE STREET, LAS VEGAS, NEVADA 89149 

[Property Address] 

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND 
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT BORROWER'S INTEREST RATE 
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY. 

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument, actrower and Lender further covenant and agree as follows: 

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
The Note provides for an initial interest rate of 5.500% 0/0. The Note provides for changes in the interest 

rate and the monthly payments, as follows: 

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 
(A) Change Dates 

The interest rate I will pay may change on the first day of December 	2005 and on that  
day every six months thereafter. Each date on which my interest rate could change is called a "Change 
Date." 

(B) The Index 
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the 

average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market as 
published by the Wall Street Journal. The most recent Index figure available as of the date 45 days before 
each Change Date is called the "Current Index.-"— 

If the Index is no longer available, or is no longer published, the Note Holder will choose a new 
index that is based upon comparable information. The Note Holder will give me notice of this choice. 

(C) Calculation of Changes 
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two 

percentage points ( 2.000 % ) to the Current Index. The Note Holder 
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). 
Subject to the limits stated in Section 4 (D) below, this rounded amount will be my new interest rate until 
the next Change Date. 
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 
to repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at 
my new interest rate in substantially equal payments. The result of this calculation will be the new amount 
of my monthly payment. 

(D) Limits on Interest Rate Changes 
The interest rate I am required to pay at the first Change Date will not be greater than 5.500 % 

or less than 5.500 	oh. Thereafter, my interest rate will never be increased or decreased on any 
single Change Date by more than Zero 	 percentage points ( 0.000 %) from 
the rate of interest I have been paying for the preceding 	6 months. My interest rate will never be 
greater than 	12.000 	%. 

(E) Effective Date of Changes 
My new interest rate will become effective on each Change Date. I will pay the amount of my new 

monthly payment beginning on the first monthly payment date after the Change Date until the amount of 
my monthly payment changes again. 

(F) Notice of Changes 
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the 

amount of my monthly payment before the effective date of any change. The notice will include 
information required by law to be given to me and also the title and telephone number of a person who will 
answer any question I may have regarding the notice. 

B. TRANSFER- OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 

Uniform Covenant 18 of the Security Instrument is amended to read as follows: 

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, 
"Interest in the property" means any legal or beneficial interest in the Property, including, but not limited 
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or 
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. 

If all or any of the Property or any Interest in the Property is sold or transferred (or if Borrower is 
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior 
written consent, Lender may require immediate payment in full of all sums secured by this Security 
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by 
Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender 
information required by Lender to evaluate the intended transferee as if a new loan were being made to 
the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the 
loan assumption and that the risk of a breach-of .any covenant or agreement in this Security Instrument is 
acceptable to Lender. 

To the extent permitted by ApplicablO aw, Lender may charge a reasonable fee as a condition to 
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption 
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and 
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated 
under the Note and this Security Instrument unless Lender releases Borrower in writing. 
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower 
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is 
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security 
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke 
any remedies permitted by this Security Instrument without further notice or demand on Borrower. 

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable 
Rate Rider. 

A 
f---.)A1A411 

HENRY E 

.1  

i 
.--
,_ 

"Z-:

..1/ 

' ----  

   

(Seal) 

  

(Seal)  
Borrower 

  

Borrower 	FREDDIE S IVY 

  

(Seal) 
Borrower 

  

(Seal)  
Borrower 

    

     

(Seal) 	 (Seal) 
Borrower 	 Borrower 

[Sign Original Only] 

00275MU 04/02 
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PLANNED UNIT DEVELOPMENT RIDER 
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th 	 day of 

May, 2005 	 , and is incorporated into and shall be 
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the 
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to 
secure Borrower's Note to Universal American Mortgage Company, LLC, a Florida 
limited liability company 

(the "Lender") of the same date and covering the Property described in the Security 
Instrument and located at: 7868 MARBLE DOE STREET, LAS VEGAS, NEVADA 89149 

[Property Address] 
The Property includes, but is not limited to, a parcel of land improved with a dwelling, 
together with other such parcels and certain common areas and facilities, as described in 

Declaration of Restrictions and Protective Covenants, as recorded in, OF 
RECORD 

(the mbeclaration"). The Property is a part of a planned unit development known as 
ANTELOPE - UNIT 1 

[Name of Planned Unit Development] 
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or 
equivalent entity owning or managing the common areas and facilities of the PUD (the 
"Owners Association") and the uses, benefits and proceeds of Borrower's interest. 

PUD COVENANTS. In addition to the covenants and agreements made in the Security 
Instrument, Borrower and Lender further covenant and agree as follows: 

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's 
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of 
incorporation, trust instrument or any equivalent document which creates the Owners 
Association; and (iii) any by-laws or other rules or regulations of the Owners Association. 
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the 
Constituent Documents. 

MERS Phone: (888) 679 -6377 

MULTISTATE PUD RIDER - Single Fampy,,--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 
Form 3150 1/01 	 • 

Page 1 of 3 	 Initials: 	 
-7R (0411) 	VMP Mortgage Solutions, Inc. (800)521-7291 
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B. Property Insurance. So long as the Owners Association maintains, with a generally 
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is 
satisfactory to Lender and which provides insurance coverage in the amounts (including 
deductible levels), for the periods, and against loss by fire, hazards included within the term 
"extended coverage," and any other hazards, including, but not limited to, earthquakes and 
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 
for the Periodic Payment to Lender of the yearly premium installments for property insurance 
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance 
coverage on the Property is deemed satisfied to the extent that the required coverage is 
provided by the Owners Association policy. 

What Lender requires as a condition of this waiver can change during the term of the 
loan. 

Borrower shall give Lender prompt notice of any lapse in required property insurance 
coverage provided by the master or blanket policy. 

In the event of a distribution of property insurance proceeds in lieu of restoration or 
repair following a loss to the Property, or to common areas and facilities of the PUD, any 
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall 
apply the proceeds to the sums secured by the Security Instrument, whether or not then due, 
with the excess, if any, paid to Borrower. 

t: Public Liability Insurance. Borrower shall take such actions as may be reasonable to 
insure that the Owners Association maintains a public liability insurance policy acceptable in 
form, amount, and extent of coverage to Lender. 

D. Condemnation. The proceeds of any award or claim for damages, direct or 
consequential, payable to Borrower in connection with any condemnation or other taking of all 
or any part of the Property or the common areas and facilities of the PUD, or for any 
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such 
proceeds shall be applied by Lender to the sums secured by the Security Instrument as 
provided in Section 11. 

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with 
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the 
abandonment or termination of the PUD, except for abandonment or termination required by 
law in the case of substantial destruction by fire or other casualty or in the case of a taking 
by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent 
Documents" if the provision is for the express benefit of Lender; (iii) termination of 
professional management and assumption of self-management of the Owners Association; or 
(iv) any action which would have the affect- of rendering the public liability insurance coverage 
maintained by the Owners Association unacceptable to Lender. 

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then 
Lender may pay them. Any amounts disbufsed. by Lender under this paragraph F shall become 
additional debt of Borrower secured by .the Security Instrument. Unless Borrower and Lender 
agree to other terms of payment, these amounts shall bear interest from the date of 
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to 
Borrower requesting payment. 

Initials: 	 
-7R(O411) 	 Page 2 of 3 	 Form 3150 1/01 
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in 
this PUD Rider. 

(Seal) 	 (Seal) 
HENRY f IVY 

',_/ 
-Borrower 	FREDDIE S IVY 	 -Borrower 

A 

	 (Seal) 	 (Seal) 

	

-Borrower 	 -Borrower 

	  (Seal) 	 (Seal) 

	

-Borrower 	 -Borrower 

	 (Seal) 	 (Seal) 

	

-Borrower 	 -Borrower 

(EFR (0411) 
	

Page 3 of 3 	 Form 3150 1/01 
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day of 
)6(1' 

4 	0,9(zr EXECUTED this 	 

Loan # 0683 	 C06D836 

SAME NAME AFFIDAVIT 

Borrower: HENRY E IVY 

Property Address: 7868 MARBLE DOE STREET 
LAS VEGAS, NEVADA 89149 

Before me on this day personally appeared the undersigned, HENRY E IVY 
who after being duly sworn on oath stated the following: 

I, the undersigned Borrower, am the same person named in the Note evidencing the loan being given 
by the Lender and in the Security Instrument securing said Note and have evidenced same by my 
signature(s) below. 

NAME VARIATION/SIGNATURE SAMPLE 

  

HNRY I 

 

I understand that this Affidavit is given as material inducement to cause the Lender to grant a 
residential mortgage loan to me and that any false statements, misrepresentations, or material 
omissions may result in civil and criminal penalties. 

STATE OF A. 
COUNTY OF 

SWORN to an 9k /edged before me on the  / 
2-A 
 day of  LI) 2 	, 	. 

• iu 	 
Notary Public-3' 

My commission expires 	  

SAMENAME.UFF 	 ISSUED 09/92 - REV.08/12/04 

C. SNYDER 
NOTARY PUSUO 

STATE Of NEVADA 
OATS APPOINTMENT EXP: 03-24-2009 

CERTIFICATE NO: 05-95965-1 
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A 

1E DIE SUE IVY 

(4 e-C., A: 
FREDDIE IVY 

-4..t (a -ryt../ 
DDIE SUE CONNER 

NAME VARIATION/SIGNATURE SAMPLE 

DIES. CONNER 

DDIE CONNER 

j  

FREDDIE S IVY 

Loan # 0683 	 CO6D836 

SAME NAME AFFIDAVIT 

Borrower: FREDDIE S IVY 

Property Address: 7868 MARBLE DOE STREET 
LAS VEGAS, NEVADA 89149 

Before me on this day personally appeared the undersigned, FREDDIE S IVY  
who after being duly sworn on oath stated the following: 

I, the undersigned Borrower, am the same person named in the Note evidencing the loan being given 
by the Lender and in the Security Instrument securing said Note and have evidenced same by my 
signature(s) below. 

I understand that this Affidavit is given as material inducement to cause the Lender to grant a 
residential mortgage loan to me and that any false statements, misrepresentations, or material 
omissions may result in civil and criminal penalties. 

EXECUTED this /P/  day of 	  

STATE OF i/Q"e. tiCk6(0 

COUNTY OF 

'71-
SWORN to an ckn ,ledged before me on the /f  day of  12ka•  

 

 

      

C. SNYDER 
NOTARY PUBLIC 

STATE OF NEVADA 
DATE APPOINTMENT EXP: 03-24.2003 

CERTIFICATE NO: 05-95965-1  

Notary Pu 	 a 
My commission expires 	 

 

 

SAMENAME .UFF 	 ISSUED 09/92 - REV.08/12/04 

12/18/2018 4:02:23 PMUSB01370





















































Irm• .

'°— na- vor4hnovtAPN: I 5- 'o 43r.. QØ
101 -fi.n. at

WHEN RECORDED RETURN TO:

SANTORO. DRICCS, WALCI-I,
KEARNEY, JOHNSON & THOMPSON
400 S. Fourth Street, Third Floor
Las Vegas, Nevada 89101
Attention: DavId 0. Johnson, Esq.

IJIC?- r(.jfl-
] irk Counly RLrn,-dc,

DECLARATION
OF COVENANTS, CONDITIONS. AND RESTRICTIONS FOR

ANTELOPE HOMEOWNERS' ASSOCIATION



ANTELOPE
TABLE OF CONTENTS

Recitals
1.01
1.02
1.03
1.04
1.05
1.06

Real Property
Planned Community
Owners Association
The Development
Covenants Running With Land
Declaration

2.01
2.02
2.03
2.04
2.05
2.06
2.07
2.08
2.09
2.10
2.11
2.12
2.13
2.14
2.15
2.16
2.17
2.18
2.19
2.20
2.21
2.22
2.23
2.24
2.25

I:Wba000,... tia.tkp.tt&?.,,

"Act"
"Annexable Area "
"Architecture Committee""Articles "
"Assessment "
"Association "
"Association PropertV'"Board ""Bylaws "
"Common Area ""Declarant "
"Design Guidelines"
"Development "
"Eligible Holder
"Improvement ""Lessee "

"

"Member ""Mortgage ""NRS ""Owner "
"Party Walls "
"Perimeter Walls" ."Person ""PronertV '

11

2
2
2
2
2
2
2
2
2
2
2
2
3
3
3
3
3
3
3
3
3
3
3
3
3
4
4
4
4
4
4
4

1

II.

1

I
1

1

1

1

2

Definitions

2.26 "Record. "Recording," or"Recorded "2.27 "Residence "2.28 "Restrictions "2.29 "Rules and Regulations "2.30 "Site Development Plan "
2.31 "Subdivision Map" 4



Ill.
Property and

3.01
3.02
3.03
3.04

Property Rights
Description of the Property
Lots
Association Property
necial Declarant's Rights

4
4
4
4
6

10

4.02
4.03
4.04
4.05
4.06
4.07
4.08
4.09
4.10
4.11
4.12
4.13
4.14
4.15

Covenant for
5.01
5.02
5.03
5.04
5.05
5.06
5.07
5.08
5.09

Fines
Liability of Members of Board
Amendment

10
10
11
11
13
14
17
21
22
22
23
23
24
24
25

25
25
25
26
26
28
28
28
28
29
29
29

VI
Permitted Uses and Restrictions

6.01 Improvements and Use
6.02 Animals
6.03 Commercial Activities
6.04 Utility Service

Jflnfft.sWOMh,,...c I64Lk.tI.ttC&&2h. 1 1,1

10lv
Ownerst Association; Membership and Voting Rights

4.01 Association
Membership Rights
Control of Assodation
Meetings of Members
Duties of the Association
Powers and Authority of the Association
Indemnification
Diseased Trees
Perimeter Walls
Rules
Breach of Rules. Regulations, or Restrictions
Construction Penalties

V

25

Maintenance Assessments
Assessments
Purpose of Assessments
Regular Assessments
Special Assessments
Notice of Special Assessments: Time for Payment
Collection of Assessments
Unpaid Assessments
Mortgage Protection
Effect of Amendments on Mortgages

5.10 Annual Assessments Paid By Declarant

30
30
30
30
30
31



6.05 Nuisances .
6.06 Garbage
6.07
6.08
6.09
6.10
6.11
6.12
6.13
6.14
6.15
6.16
6.17
6.18
6.19
6.20
6.21
6.22
6.23
6.24

7.01
7.02
7.03
7.04
7.05
7.06
7.07
7.08
7.09
7.10
7.11

31
31
31
31
31
32
32
32
32
34
36
36
36
36
36
36
36
37
37
37

Committee
Establishment of Committee
Members of Committee
Architectural Design Guidelines
Landscape Standards
Review of Proposed Improvements
Meetings of the Committee
No Waiver of Future AorovaIs
Compensation of Members
Inspection of Work
Nonliability of Committee Members
Variances

VIII
Mortgagee Provisions

8.01 Notices of Action
8.02 Special Provision
8.03 Other Provisions for
8.04 No Priority
8.05 Notice to Association
8.06 Amendment by Board

38
38
38
38
38
39
39
39
40
40
40
41
41
42
42

3:Vi. bt.tOWn7...* I64t.A,fltCC&l.26m iv

Outside Antennae
S!gp
Equipment and Machinery
Laundry
Pronane Tanks
Maintenance of Lawn and Plants
Vehicle Parking
Lease Restrictions
Resubdivision
Improvements
Taxes
Rules and Regulations
Hazardous Substances
Party Walls
Sight Visibility Zones and View Obstructions
Compliance with City Requirements
Exterior Holiday Decorations
Blinds and Windows

VII.
Architecture

7.12 Obligations with Respect to Zoning and Subdivisions
7.13 Indemnification of Architecture Committee

____________________ First___________Mortgages

42
42
42
43
44
44
44
44



8.07 Aolicability. 44
8.08 Failure of Mortcjagee to Respond 44

Ix
Annexation

9.01
9.02
9.03
9.04

Annexation of Additional Property
Annexation by Declarant
Procedure for Annexation
Deannexation

45
45
45
45
45
45

x
General Provisions

10.01 Term
10.02 Resale of Lots
10.03 Amendment
10.04 Enforcement and Nonwaiver
10.05 Notices
10.06 Construction
10.07 State Law
10.08 Priorities. Inconsistencies
10.09 Severability

IGIM.tI.r'CC&P.2.h. V

46
46
46
46
46
48
49
49
50
51
51

by Association



DECLARATION
OF COVENANTS, CONDITIONS, AND RESTRICTIONS FOR

ANTELOPE

THIS DECLARATION (the 'Declaration") is made byGreystone Nevada, LLCI a Nevada
limited liability company (the "Declarant").

Recitals

1.01 Real Property. Declarant is the owner of certain real property located entirely
in Clark County, Nevada, more particularly described in Exhibit "A' attached hereto (the
"Property"). The Property shall include any additional real property that may from time to
time be annexed thereto.

1.02 Planned Community. Declarant desires to develop the Property and, if Declarant
so elects, the adjacent land described in SectIon 2.02 (the "Annexable Area") as a residential
community and to establish covenants, conditions, and restrictions relating to the use,
enjoyment, maintenance, improvement, and occupancy of the Property. The residential
community shall be developed as a planned communityunder a general plan of development
pursuantto the Act (as hereinafterdefined) and shall be named Antelope (the "Development").
If the entire Annexable Area is annexed as provided herein, the planned communitywill consist
of up to a maximum of Two Hundred and Ninety-Two (292) Lots (as hereinafter defined).

1.03 Owners Association. Declarant desires to establish Antelope Homeowners'
Association, a Nevada nonprofit corporation (the"Association"), forthe purpose of maintaining
and administering the Common Area (as hereinafterdefined)of the Property, administering
and enforcing these covenants, conditions, and restrictions, and collecting and disbursing
funds pursuant to Assessments and charges established by these covenants, conditions,
and restrictions. Each Lot shall have appurtenant to it a membership in the Association.

1.04 The Development. Dedatant contemplates developing the Property, constructing
the Development, and conveying the Association Property (as hereinafter defined) to the
Association in a planned multi-phase development. Although Declarant contemplates
completing all phases of the Development and subjecting the Annexable Area to this
Declaration, there is no guarantee that any or all of the phases of the Development or that
any or all of the Annexable Area will be developed by Declarant.

1.05 Covenants Running With Land. This Declaration shall run with the Property
and all parts and parcels thereof and shall be binding on all parties having any right, title,
orinterest in the Property and their heirs, successors, successors-in-title, and assigns and
on the Association and all of its successors in interest and shall inure to the benefit of each
owneror member thereof. Each of the limitations, easements, uses, obligations, covenants,
conditions, and restrictions imposed hereby shall be deemed to be and construed as equitable

thi.tGOro.. I4M,.k,cCC&Pah.



servitudes enforceable by any of the owners of any portion of the Property subject to this
Declaration against any other owner, tenant, or occupant of the Property or portion thereof
similarly restricted by this Declaration.

1.06 Declaration. Declarant hereby declares that all of the Property shall be held,
sold, conveyed, hypothecated, encumbered, leased, rented, used, occupied, and improved
subject to the following easements, restrictions, covenants, and conditions, which are for
the purpose of protecting the value and desirability of the Property.

II.

Definitions

In addition to the terms elsewhere defined herein, the following terms shall have the
following meanings whenever used in this Declaration.

2.01 "Act" shall mean the Nevada Common Interest Ownership Act, NRS 116.001
et seq.

2.02 "Annexable Area" shall mean the real pioperty described in Exhibit "B" hereto.

2.03 "Architecture Committee" shall mean the committee created by Article VII of
this Declaration.

2.04 "Articles" shalt mean the articles of incorporation of the Association as may
be amended from time to time.

2.05 "Assessmentt' shall mean those Assessments set forth in Article V of this
Declaration.

2.06 "Association" shall mean Antelope Homeowners' Association, a Nevada nonproM
corporation, and its successors and assigns.

2.07 "Association Property" shall mean all property, real and personal, owned or
leased by the Association, including, without limitation, the Common Area.

2.08 "Board" shall mean the Board of Directors of the Association.

2.09 "Bylaws" shall mean the Bylaws of the Association as may be amended from
time to time.

2.10 "Common Area" shall mean all real property(including the improvementsthereto)
designated as common elements on the Site Development Plan (as hereinafter defined)
or any SubdMsion Map of the Property, that is now or hereafter conveyed by Declarant to

2



the Association, including (as applicable)anyprivate streets, sewerand waterlines, easements,
landscaped greenbelt areas, park areas, pools, clubhouses, entry gates, and other such
property.

2.11 "Declaranl' shall mean Greystone Nevada, LLC, a Nevada limited liability
company, and its successors and assigns.

2.12 "Design Guidelines" shall mean the guidelines adopted by the Architecture
Committee as set forth in Article VII.

2.13 "Development" shall mean the residential community referred to as Antelope
being developed by Declarant as a planned community pursuant to the Ad.

2.14 "Eligible Holder shall mean the Persons (as hereinafter defined) described
in Article VIII of this Declaration.

2.15 "Improvement' shalt mean the buildings, structures, improvements, roadways,
parking areas, fences, walls, hedges, plantings, planted trees and shrubs, and all other
structures or landscaping of every type and kind upon the Property.

2.16 "Lesseet' shall mean any Person who rents, leases, or subleases any Lot from
an Owner (as hereinafter defined) or a Person in privity with an Owner.

2.17 "Lot" shall mean each of the lots, with the exception of the Common Area,
shown on the Site Development Plan or any subsequent subdivision or parcel map of the
Property, and all Improvements erected, constructed, or located thereon.

2.18 "Member" shall mean each of those Owners who are members of the Association.

2.19 °Mortgage" shall mean a mortgage or deed of trust that encumbers any Lot.

2.20 "NRS" shall mean the Nevada Revised Statutes.

2.21 "Owner" shall mean the record owner, whetherone ormore persons orentities,
of a fee simple title to any Lot, including contract sellers but excluding those having such
interest merely as security for the performance of an obligation.

2.22 "Party Walls" shall mean those walls, other than Perimeter Walls (as hereinafter
defined), located anywhere on the Development that form Lot boundaries.

2.23 "Perimeter Walls" shall mean those walls all or a part of which are located on
Association Property or separate a Lot from Association Property.

JfVi,si Ln'ar.AG,.o.. MM'thCC&t2t 3



2.24 "Person" shall mean a person, partnership, corporation, trustee, or other legal
entity.

2.25 "PropertY' shall mean that real property located entirely in Clark County, Nevada,
more particularly described in Exhibit "A" attached hereto. The Property shall include any
additional real property that may Iron time to time be annexed thereto.

2.26 "Record, uRecordinoI or "Recorded" shall mean to file, the filing, or filed of
record a legal instrument in the Office of the Recorder of Clark County, Nevada, or such
other place as may be designated as the official location for recording deeds, plats, and
similar documents affecting title to real property in Clark County, Nevada.

2.27 "Residence" shall mean and refer to any dwelling constructed on a Lot in
accordance with all local, state, and federal laws and this Declaration.

2.28 "Restrictions" shall mean this Declaration, the Articles, the Bylaws, the Rules
and Regulations of the Association, the Design Guidelines, and any rules and regulations
of the Architecture Committee from time to time in effect.

2.29 "Rules and Regulations" shall mean the rules and regulations adopted by the
Board from time to time pursuant to Section 4.10 of this Declaration.

2.30 "Site Development Plan" shall mean the general plot plan of the Development
attached hereto as Exhibit "C."

2.31 "Subdivision Map" shall mean either that certain Final Map of Antelope--Unit
1, recorded on March 10,2004, in Book 115, Page 0087 (Official Records Book 20040310,
Instrument 01037) and that Certain Final Map of Antelope--Unit 2, recorded on March 26,
2004, in Book 116, Page 20 (Official Records Book 20040326, Instrument 372) or any other
maps or plats of the Development Recorded orto be Recorded in the Office of the Recorder
of Clark County. Nevada.

Ill.

Property and Property Rights

3.01 DScription of the Property. The Property shall consist of the Lots and the
Common Area.

3.02 Lots.

(a) Reciprocal Easements. Each Lot and its Owner shall have an easement
and the same is hereby granted by the Declarant over all adjoining parcels for the purpose
of accommodating any encroachmentdue to engineering errors, errors in original construction,
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settlement or shifting of the land, or any other cause; provided, however, that in no event
shall an easement for encroachment be created in favor of an Owner or Owners if the
encroachment occurred due to construction or alteration by the Owner (except Declarant)
or the negligence or willful misconduct of the Owner. In the event a structure on any Lot
is partially or totally destroyed and then repaired or rebuilt, the Owners of each Lot agree
that minor unintentional encroachments over adjoining Lots not to exceed one (1) foot shall
be permitted and that there shall be easements for the maintenance of the encroachments
so long as they shall exist.

(b) Association Easements. There are hereby reserved to the Association
such easements across the Propertyas are necessary to perform the duties and obligations
of the Association.

(c) Utilities Easement. There is hereby granted in favor of Declarant, the
Association, and their respective licensees an easement across each Lot for purposes of
installing, facilitating, maintaining, repairing, replacing, or inspecting sewer, drainage,
underground power lines, cable television systems, or otherutilities over, under, and across
the Property. All utility hook-ups and fixtures and improvements relating thereto shall be
the property of the Association.

(d) Emergency Reoairs Easement. In addition to all other easements reserved
or granted herein, there is hereby reserved to the Association an easement across each
Lot as is necessary to permit a reasonable right of entry onto each Lot for the purpose of
performing emergency repairs or to do other work reasonably necessary for the proper
maintenance of the Development.

(e) Maintenance Obligation of Owners. It shall be the duty of each Owner
at its sole cost and expense, subject to the provisions of this Declaration requiring approval
of the Architecture Committee, to maintain, repair, replace, and restore (including any mainte-
nance, repairs, replacement, or restoration required as a result of any damage ordestruction
of the Property by casualty or otheiwise) any Residence, Improvements, and landscaping
located on its Lot and the Lot itself in a neat, sanitary, and attractive condition and in accordance
with the Restrictions. If any Owner shall permit any Residence, Improvements, or the Lot
to fall into disrepair or to become unsafe, unsightly, or unattractive or otherwise violate the
Restrictions, the Association shall have the right to seek any remedies at law or in equity
it may have. In addition, the Board shall have the right, but not the duty, if such unacceptable
maintenance is not corrected within thirty (30) days of written notice from the Association
(orsuch longer period if reasonably necessary underthe circumstances, provided the owner
is diligently performing such maintenance or repairs), to enter upon such Owner's Lot and
make such repairs and perform such maintenance and charge the costs thereof to Owner.
Such costs shall be enforced, including penalty fees and costs, as an Assessment on the
Lot pursuant to Article V hereof.

(f) Insurance Obligations of Owners. Each Ownershall insure the Residence
and Improvements on its Lot against loss or damage by fire or by any other casualty in an

Ff1... OThy.M I64PA.tI,CCa 1.i 5



amount as near as practical to the full replacement value of the Residence and pertinent
Improvements, without deduction for depreciation or coinsurance.

3.03 Association Property.

(a) Conveyance of Association Property. The Declarant hereby covenants
for itself, its successors, and assigns, at the time of the conveyance of the twelfth (12th)
Lot in the Property to an Owner not the Declarant, that it will convey title to the Association
Property on the Property to the Association free and clear of all encumbrances and liens,
except utility easements, covenants, conditions, and reservations then of record, including,
without limitation, those set forth in this Declaration. Similar conveyances shall be made
to the Association at the time of the conveyance to an Owner not the Declarant of the first
Lot in each subsequent phase of the Development.

(b) Common Area Ownership. The Common Area shall be owned by the
Association in fee simple for the use, enjoyment, and convenience of the Owners and shall
contain the private roadways, walkways, landscaped areas, recreational areas, parkingareas,
storage and trash areas, utility easements, all Perimeter Walls, and all other areas of the
Property not a part of the Lots. Each Lot and its Owner shall have an easement over all
of the Common Area. and such easement is hereby granted, transferred, and conveyed
to all Owners by the Dedarant for the benefit of the Lots, the Owners, and each of them,
and for their respective families, guests, and invitees for all of the foregoing purposes. In
furtherance of the establishment of this easement, the individual deeds to the Lots may,
but shall not be required to, set forth the foregoing easements.

(c) Each Member or Lessee who resides on the Property and their
respective families, guests, and invitees who reside with them shall be entitled to use the
Common Area subject to the following:

(i) the right of the Association to charge reasonable dues, use fees,
and otherfees forthose facilities oramenitiesforwhich fees are normally charged orassessed;

(ii) the right of the Association to suspend the rights to the use of
any Association Property by any Memberor Lessee and their families, guests, and invitees
for any period during which any Assessment against the Member's property remains past
due and unpaid, and after notice and hearing by the Board, the right of the Association to
invoke any remedy set forth in Arjide V of this Declaration;

(iii) the right of the Association to require that security deposits be
made and deposited with the Association to secure all sums payable to the Association and
to guarantee performance of all duties due and owing or to become due and owing to the
Association;

(iv) the right of the Association to allow the general public, or certain
segments thereof, to use any Association Pioperty, and in the discretion of the Board, to
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charge use or otherfees thereforsubject to subsection (i) above provided that the Association
may not charge fees for access to public parks and sport fields;

(v) such rights to use the Association Property as may have been
granted by the Association to others;

(vi) such covenants, conditions, and restrictions as may have been
imposed by the Association or prior owners on the Association Property;

(vii) such rules and regulations forthe use of the Association Property
as may be imposed by the Association from time to time; and

(viii) the right of Declarant to use the Common Area for sales,
development, and related actMties pertaining to the Development.

(d) Maintenance of Association Property. The Association shall be responsible
for all of the costs and maintenance of the Association Property. The Association may at
any time and without any approval of the Owners being required:

(i) reconstruct, repair, replace or refinish any Improvement, structure,
fixture, or facility located on the Common Area or any portion thereof in accordance with:
(A) the last plans thereof approved by the Board; (B) the original plans for development of
the Property; or (C) if neither (A) nor (B) is applicable and if such Improvement was previously
in existence, then in accordance with the original designs, plans, finishing, or standards of
construction of such Improvement as it was originally constructed;

(ii) construct, reconstruct, repair, replace, or refinish any road
improvement or surface upon any portion of the Common Area used as a road, street, walk,
or parking area;

(iii) replace injured and diseased trees or other vegetation on the
Common Area and plant trees, shrubs, and ground cover to the extent that the Board deems
necessary for the conservation of water and soil and for aesthetic purposes;

(iv) place and maintain upon any such area such signs, markers,
and lightsasthe Board maydeem appropriateforthe properidentification.use, and regulation
thereof;

(v) remove all papers, debris, and refuse from the Common Area,
wash or sweep paved areas as required, and clean and relamp lighting fixtures as needed;

(vi) repaint striping, markers, directional signs, and similar devices
as necessary;
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(vii) maintain, repair, and replace, as necessary, the Perimeter WaHs;
notwithstanding the foregoing, Owners of Lots bounded by Perimeter Walls shall be responsible
for all aesthetic maintenance and repair of that side of the Perimeter Walls bounding the
Owners' respective Lots;

(viii) pay all real estate and personal property taxes and Assessments
on the Common Area;

(ix) pay all electrical, water, gas, sewer, trash collection, telephone,
and other utility charges or fees for services furnished to the Common Area and all water
charges or fees for services furnished to the Lots;

(x) pay for and keep in force at the Association's expense public
liability, casualty, and fire insurance with companies acceptable to the Association in amounts
and with limits of liability desired by the Owners or required of the Owners pursuant to any
other recorded document affecting the Property, such insurance to name the Association,
the Owners, or both as named insureds; and

(xi) do all such other and furtheracts thatthe Board deems necessary
to preserve and protect the Common Area and the beauty thereof in accordance with the
general purposes for use and enjoyment of the Property described in this Declaration;

The Board shall be the sole judge as to the appropriate maintenance of all portions of the
Common Area. Nothing herein shall be construed so as to predude the Association from
delegating its powers set forth above to a manager.

(e) Improvements on Common Area. Any otherprovision of this Declaration
to the contrary notwithstanding, until Declarant has sold ninety percent (90%) of the Lots,
no land within the Common Area may be improved by any Improvement, used, oroccupied
except in such manner as shall have been approved by Declarant in its sole and absolute
discretion. Declarant maydelegate its rightto grantsuch approvals to the Board. No approval
shall be granted that would be in contravention of the zoning or other local regulation then
in effect for the area in question.

(f) Damages. Each Owner or Lessee shall be liable to the Association
for any damage to the Association Propertythat may be sustained by reason of the negligent
or intentional misconduct of such Owner or Lessee or of its family, guests, or invitees. If
the Lot, the ownership or leasing of which entitles the Owner or Lessee thereof to use the
Association Property, is owned or leased jointly or in common, the liability of all such joint
or common Owners or Lessees shall be joint and several. The amount of such damage
may, in addition to any other rights or remedies, be assessed against such Person's real
and personal propertyon orwithin the Property, including the leasehold estate of any Lessee,
and may be collected as provided in Article V below for the collection of Assessments.
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(g) Damage and Destruction. In the case of destruction of or damage to
the Association Property by fire or other casualty, the Board shall have the following rights
and privileges.

(I) Liberty to Reconstruct. If the cost to repair or replace the Association
Property, over and above all insurance proceeds, is less than Twenty Thousand Dollars
($20,000), the Board may, without the consent of the Members, determine to repairor replace
the damaged property with property substantially the same as those that were destroyed
or damaged.

(ii) Decision to Reconstruct. If the cost to repair or replace the
Association Property, over and above all insurance proceeds, is equal to or greater than
Twenty Thousand Dollars ($20,000) and the Board determines to rebuild any Association
Propertydestroyed ordamaged in the form substantially the same as those thatwere destroyed
ordamaged, it shall prepare plans and obtain bids following the notice proceeding for a special
Assessment as set forth in Article V hereof. The Board shall submit the plans and bids to
the Members for approval, which approval shall require the affirmative vote of sixty-seven
percent (67%) of the Members entitled to vote. The Board wilt modify the plans until the
required vote is obtained or the restoration becomes subject to subsection 3.03(g)(i) or (iii)
hereof. If approved, the Board shall cause the repairs or replacements to be done and assess
the Members for the costs as a special Assessment.

(iii) Decision Not to Reconstruct. If the Board determines not to rebuild
anyAssociation Propertyso destroyed ordamaged orto build facilities substantially different
from those that were destroyed or damaged, it shall submit its decision to the Members for
their approval or disapproval, which approval shall require the consent of eighty percent
(80%) of the Members entitled to vote. If the Members elect to approve the decision, the
Board shall act accordingly; but if the Members do not approve the decision, the Board shall
proceed to repair or rebuild the damaged or destroyed facility pursuant to subsection 3.03(g)(l)
or (ii) hereof.

(iv) Damage During Declarant Control Period. Should any Association
Property become destroyed or damaged before Declarant has sold all of the Lots, the
Association shall rebuild or repair such Association Property in a manner consistent with
its original condition as constructed by Declarant.

(v) Damaue or Destruction by Owner. In the event any portion of
the Common Area is damaged or destroyed by an Owner, a Lessee, or any of their respective
guests, tenants, licensees, oragents, the Board may repair said damaged area. In the event
the Board determines to repair said damage, the amount necessary for such repairs shall
be paid by the Owner or Lessee, upon demand, to the Board. If said amounts are not
immediately paid, they shall be deemed to be Assessments, and the Board may enforce
collection of same in the same manner as provided in Article V hereof for collection and
enforcement of Assessments.
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3.04 Special Declarant's Rights. Declarant and its agents shall have the following
rights and privileges, all of which shall terminate immediately upon the sale by Declarant
of the last Lot within the Property:

(a) Easement for Repairs. A nonexclusive easement over the Association
Property forthe purpose of making repairs to the Association Property and the Lots if access
thereto is not reasonably available;

(b) Easement for Sales. A nonexclusive easement over the Association
Property(which easement shall extend to the sales agents, customers, prospective customers,
guests, and representatives of Declarant)forsales, display, access, ingress, egress, exhibits,
and other purposes deemed useful by Declarant and its agents in advertising and promoting
the sale of Lots (including the erection of signs, flags, and banners) until all Lots are sold
by Declarant. In exercising the easement, Declarant shall not unreasonably interfere with
the rights and enjoyment of the Owners;

(c) Easement for Development A nonexdusive easement overthe Association
Property (which easement shall be in favor of Declarant and its agents, contractors, and
licensees) for access, ingress, and egress over, in, upon, under, and across the Association
Property, including, but not limited to, the right to store materials thereon and to make such
other use thereof as may be reasonable, necessary, or incidental to Declarant's development
of the Property; provided, however, that no such rights or easements shall be exercised
in such a manner as to reasonably interfere with the occupancy, use, enjoyment, or access
by any Owner;

(d) Right to Lease. The rightto lease anyunsold Lot. Furthermore, anything
herein to the contrary notwithstanding, Declarantand its affiliates reserve the right to continue
to use one (1) or more Lots and the Residences constructed thereon as model Lots and
Residencesfor other communities developed by Declarant or its affiliates pursuant to sale-
leaseback orother similararrangements even after Declarantsells the last Lot in the Property
to an Owner other than Declarant, in which case all of the rights and easements set forth
in this Section 3.04 shall continue in full force and effect; and

(e) Other Rights. Each of the developmental rights and special declarant's
rights set forth in NRS 116.11034 and 116.110385.

IV.

Owners AssociatIon; Membership and Voting Rights

4.01 Association.

(a) Organization. The Association is a nonprofit Nevada corporation created
for the purposes, charged with the duties, and vested with the powers prescribed by law
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or set forth in its Articles and Bylaws or in this Declaration. Neither the Articles nor Bylaws
shall for any reason be amended or otherwise changed or interpreted so as to be inconsistent
with this Declaration.

(b) Successor Associations. In the event the Association is dissolved at
any time this Declaration is in force or effect, a nonprofit unincorporated association shall
automatically and without further action or notice be formed to succeed to all the rights and
duties of the Association. The successor unincorporated association shall be governed
by the laws of the State of Nevada and, to the extent not inconsistenttherewith, bythe Articles
and Bylaws of the Association as if they were created for the purpose of governing the affairs
of an unincorporated association. In the event an unincorporated association is formed pursuant
to this subsection 4.01(b). the appropriate officers of the Association or the successor
association shall take all reasonable efforts to restore or reincorporate the Association as
a nonprofit Nevada corporation.

4.02 Membership Rights. Only Owners, including Declarant, shall be Members
of the Association. Each Owner shalt automaticallybe a Member of the Association without
the necessity of any further action on its part, and membership in the Association shall be
appurtenant to and shall run with the property interest ownership that qualifies the Owner
to membership in the Association. Membership in theAssociation may not be severed from
orin any waytransferred, pledged, mortgaged, or alienated exceptwith the title to the property
ownership interest that qualifies the Owner thereof to membership and then only to the
transferee of title to the property interest. Any attempt to make a prohibited severance, transfer,
pledge, mortgage, or alienation shall be void. Subject to subsection 4.03(d) and Section
5.07 hereof and as set forth in the Articles, each Member shall be entitled to one (1) vote
for each Lot owned by that Member.

4.03 Control of Association.

(a) Period of Declarant Control of Association. Notwithstanding any other
provIsion of this Declaration or of the Bylaws, and subject to subsection (b) below, there
shall be a period during which Declarant shall control the Association, and Declarant or a
Person designated by Declarant may appoint and remove all or some of the officers and
directors of the Association. The period of Declarant control of the Association terminates
no later than the earlier of:

(i) sixty(60) days after the conveyance by Declarant of seventy-five
percent (75%) of the Lots that may be created within the Property to Owners other than the
Declarant;

(ii) five (5) years after the Declarant has ceased to offer Lots for
sale in the ordinary course of its business; or

(iii) five (5) years after any right to annex new Lots was last exercised
by Declarant.
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Provided, however, that Declarant may, but is not obligated to, voluntarily surrender
the right to appoint and remove officers and Board members as provided herein before the
termination period set forth above, provided that Declarant may require that specified actions
of the Association or the Board may require Declarant approval prior to becoming effective.
Such surrender of rights shall only be by a recorded instrument.

(b) Composition of the Board. Not laterthan sixty(60)days afterconveyance
by Declarant of twenty-five percent (25%)olthe Lots that may be created within the Property
to Owners other than Declarant, at least one (1) member of the Board and not less than
twenty-five percent (25%) of the members of the Board must be elected by Owners other
than Declarant. Not later than sixty (60) days after conveyance by Declarant of fifty percent
(50%) of the Lots that may be created within the Property to Owners other than Declarant,
not less than thirty-three and one-third percent (33-1/3%) of the members of the Board must
be elected by Owners otherthan Declarant. Upon expiration of the Declarant control period
set forth in subsection (a) above, one hundred percent (100%) of the Board shall be elected
by Owners other than Declarant.

(c) Removal of Board Members. Notwithstanding any provision of this
Declaration or the Bylaws to the contrary, the Owners, by a two-thirds (2/3) vote of all Persons
present and entitled to vote at any meeting of the Owners at which a quorum (as determined
by reference to the Bylaws) is present, may remove any memberof the Board with ourwithout
cause, other than a member appointed by the Declarant.

(d) Joint or Common Ownership. If any property interest, ownership of
which entitles the Owner thereof to vote, is held Jointly or in common by more than one (1)
Person, the vote orvotes to which such property interest is entitled shall also be held jointly
or in common in the same manner. However, the vote or votes for such property interest
shall be cast, if at all, as a unit, and neither fractional votes nor split votes shall be allowed.
In the event joint or common Owners are unable to agree among themselves as to how their
vote or votes shall be cast as a unit, they shall lose the right to cast their vote or votes on
the matter in question. In the event more than one vote is cast fora particularmembership,
none of the votes shall be counted, and all such votes shall be deemed void. Any joint or
common Owner shall be entitled to cast the vote or votes belonging to the joint or common
Owners unless anotherjoint or common Owner shall have delivered to the Secretary of the
Association prior to the time for casting such vote a written statement to the effect that the
Owner wishing to cast the vote or votes has not been authorized to do so by the other joint
or common Owner or Owners.

(e) Proxy Voting. Except as otherwise provided in this Section, votes allocated
to a Lot may be cast pursuant to a revocable written proxy executed by the Owner thereof,
authorizing the holder to cast the Owner's votes on any matter. An Owner may give a proxy
only to a member of his immediate family, his Lessee who resides in the Development, another
Owner who resides in the Development, or any other Person pemiitted by the Act, If a Lot
is owned by more than one Person, each Owner of the Lot may vote or register protest to
the casting of votes by the other Owners of the Lot through a proxy. A vote may not be cast
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by proxy if: (i) it is not dated; (ii) it purports to be revocable without notice; (iii) it does not
designate the meeting for which it is executed; (iv) it does not designate the agenda item
or items for which the Owner has executed a proxy, except that this requirement shall not
apply if the proxy is to be used solely for establishing whether a quorum (as determined
by reference to the Bylaws) is present for the meeting; or (v) the holder of the proxy does
not disclose at the beginning of the meeting for which the proxy is executed, the number
of proxies pursuant to which he will be casting votes and the voting instructions received
for each proxy. If a proxy is for more than one agenda item, the proxy should designate
whetherthe vote on that matter must be cast in the affirmative or in the negative. If the proxy
does not so provide for a particular agenda item, the proxy must be treated as if the Owner
were present but did not vote on that item. Every proxy shall terminate immediately after
the conclusion of the meeting for which it was executed. An Owner may revoke a proxy
only by actual notice of revocation to the person presiding overa meeting of the Association.
A vote may not be cast pursuant to a proxy for the election or removal of a member of the
Board. Any proxy that fails to comply with the requirements of this Section shall be void.

4.04 Meetings of Members. The Association shall hold an annual meeting of the
Members. The annual meeting of the Members shall be held on orabout one (1) year after
the date of the last annual meeting. if the Members have not held a meeting for one (1)
year, a meeting of the Members must be held in accordance with the Act. The Association
shall also hold at least one (1) regular meeting other than the annual meeting each year.
Special meetings of the Members may be called at any reasonable time and place by notice
by the President of the Association, the Board, or Members having ten percent (10%) or
more of the total votes.

(a) Notice. Not less than ten (10) days (twenty-one (21) days in the event
of a meeting at which an Assessment for a capita! improvement or commencement of a
civil action is to be considered or action is to be taken on such an Assessment) nor more
than sixty (60) days in advance of each meeting of the Members, the Secretary shall cause
notice of the meeting to be hand-delivered orsent prepaid by United States mail to the mailing
address of each Lot or to any other mailing address designated in writing by the Lot Owner.
The notice of the meeting must slate the time and place of the meeting and include a copy
of the agenda for the meeting. The notice must also include notification of the right of an
Owner (i) to have a copy of the minutes or a summary of the minutes of the meeting distributed
to the Owner upon request and, if required by the Board, upon payment to the Association
of the cost of making the distribution, and (ii) to speak to the Association.

(b) Agenda. The agenda for each meeting of the Owners must consist
of (i) a clear and complete statement of the topics scheduled to be considered during the
meeting, induding, without limitation, any proposed amendment to the Declaration or Bylaws,
any fees or Assessments to be imposed or increased by the Association, any budgetary
changes, and any proposal to remove an officer or memberof the Board, (ii) a list describing
the items on which action may be taken and clearly denoting that action may be taken on
those items, and (iii) a period devoted to comments by Owners and discussion of those
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comments. In an Emergency (as hereinafter defined), the Owners may take action on an
item which is not listed on the agenda. The notice, agenda, and Owner comment requirements
of subsection 4.04(a) and this subsection 4.04(b) apply to both regularand special meetings
of the Members.

(c) Emergency. As used in this Section 4.04, "Emergency means any
occurrence orcombination of occurrencesthat (i) could not have been reasonably foreseen,
(ii) affects the health, welfare, and safety of the Owners, (iii) requiresthe immediate attention
of, and possible action by, the Board, and (iv) makes it impracticable to comply with the notice
provisions of this Section.

(d) Organization. The Chairman of the Board, or in his or her absence the
Vice-Chairman, shall call meetings of Members to orderand actas chairman of such meetings.
In the absence of both of said officers, any Member entitled to vote thereat or any proxy
of any such Member may call the meeting to order, and a chairman of the meeting shall
be elected. The Secretary of theAssociation, cnn his or herabsence the Assistant Secretary,
shall act as secretary of the meeting. In the absence of both the Secretaryand the Assistant
Secretary, a secretary shall be selected in the same manner as that provided above for selecting
a chairman of the meeting.

(e) Action by Members. Except as provided otherwise in this Declaration
or the Bylaws, any action (including any approvals required under this Declaration) may be
taken at any legally convened meeting of the Members at which a quorum (as determined
by reference to the Bylaws) is present upon the affirmative vote of the Members having a
majority (or such greater percentage as may be required elsewhere in this Declaration for
approval of the Members of anymatter) of the total votes present at such meeting in person
or by proxy. Only votes cast in person, by secret ballot, or by proxy may be counted.

(g) Minutes. Not more than thirty (30) days after any meeting of the Members,
the Secretary shall cause the minutes or a summary of the minutes of the meeting to be
made available to the Members. A copy of the minutes or a summary of the minutes must
be provided to any Member who pays the Association the cost of providing the copy.

4.05 Duties of the Association. Subject to and in accordance with this Declaration,
the Association shall have and perform each of the following duties for the benefit of the
Members of the Association:

(a) Members. The Association shall accept all Owners as Members.

(b) Recreation and Open Space Areas and Common Area. The Association
shall accept, own, operate, and maintain all recreation and open space and Common Area
that may be conveyed, leased, licensed, or otherwise enjoyed by it, together with all
Improvements of whateverkind and forwhatever purpose that may be located in said areas.
The Association shall accept, own, operate, and maintain all other property easements or
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rights of use, whetherreal or personal, forwhich theAssociation, the Members, orthe Property
receive any benefits, whether aesthetic or tangible.

(c) Title to Property Upon Dissolution. The Association shall pay over or
convey, upon dissolution of the Association, the assets of the Association to one or more
exempt organizations of the kind described in Section 501(c) of the Internal Revenue Code
of 1986, as amended from time to time.

(d) Repairand Maintenance of Association Pronerty. The Association shall
maintain in good repair and condition the Common Area and other Association Property
enjoyed by, owned by, licensed to, or leased to the Association.

(e) Paymentof Taxes. The Association shall pay all real and personal property
taxes and othertaxes and Assessments levied upon orwith respect to anyAssociation Property
to the extent that such taxes and Assessments are not levied directly upon the Members.
The Association shall have all rights granted by law to contest the legality and the amount
of such taxes and Assessments.

(f) Insurance. The Association shall obtain and maintain in effect policies
of insurance of such kind and in such amounts as the Board, in its opinion, deems adequate
or desirable, but in no event less than that required by law, including the requirements of
('IRS § 116.3113 and, so long as the Federal National Mortgage Association ("FNMA") or
the Government National Mortgage Association ("GNMA") holds a securityinterest in a Lot,
the requirements of FNMAor GNMA. Without limiting the generalityof the preceding sentence,
during any time Declarant is the owner of more than five (5) Lots such policies of insurance
shall include:

(i) Fire and extended coverage insurance on all Improvements owned
by or leased to the Association in an amount not less than one hundred percent (100%)
of the aggregate full insurable value, meaning actual replacement cost exclusive of the costs
of excavations, foundations, and footings. Such insurance shall insure the Association and
any mortgagees, as their interests may appear. As to each such policy that will not be thereby
voided or impaired, the Association hereby waives and releases all claims against the Board
and Declarant, and the officers, agents, and employees of each thereof, with respect to any
loss covered by such insurance, whetheror not caused by negligence or breach of any duty
or agreement by said Persons, but only to the extent that insurance proceeds are received
in compensation for the loss, If the foregoing exculpatory clause is held to be invalid, then
the liabilityof the insurance company shall be primary, and the liabilityof the Board, Declarant,
and the officers, agents, and employees of the Board and of Declarant shall be secondary;

(ii) Liability insurance, with limits in amounts reasonably determined
bythe Board, insuring against liabilityfor bodily injury orpropertydamage arising from activities
of the Association or with respect to the Association Property, including, if obtainable, a
cross-liability endorsement insuring each Insured against liability to each other insured.
The liabilityinsurance policies referred to above shall name as separately protected insureds
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Dectarant, the Association, the Board and each of its members, the Architecture Committee
and each of its members, and the manager of the Property, if any, and such policies may
also name some or all of the respective officers, employees, and agents of the foregoing;

(iii) Workers' compensation insurance to the extent necessary to
comply with all applicable laws;

(iv) A fidelity bond in an amount determined by the Board naming
the members of the Board and such other Persons as may be designated by the Board as
principals and the Association as obligee; and

(v) Such other insurance, including indemnity and other bonds, as
the Board shall deem necessary or desirable to carrying out the Association's functions.

The Association shall be deemed trustee of the interests of all Members in all insurance
proceedsand shall, subject to the requirements of law1 including NRS § 116.31133, 116.31135
and any successor statutes, have full power to receive, hold, and disburse such proceeds.

(g) Architecture Committee. The Board shall appoint and remove members
of the Architecture Committee as provided in Article VII hereof and ensure that at all reasonable
times there is available a duly constituted and appointed Architecture Committee.

(h) Enforcement. The Association shall enforce, in its own behalf and on
behalf of all Owners, all of the covenants, conditions, and restrictionsset forth in this Declaration
under an irrevocable agency (which is herebygranted)coupled with an interest as beneficiary
of said covenants, conditions, and restrictions and as assignee of Declarant. The Association
shall perform all other acts, whether or not anywhere expressly authorized, as may be
reasonably necessary to enforce any of the provisions of the Rules and Regulations or the
Design Guidelines.

(i) Long-Term Financing. The Association may, subject to compliance
with NRS § 116.3112, execute mortgages and deeds of trust, both construction and permanent,
for construction of facilities, including Improvements, on property owned byor leased to the
Association. Such financing may be effected through conventional mortgages or deeds
of trust, the issuance and sale of developmentorother bonds, or in any otherform or manner
as may be deemed appropriate bythe borrower, whetherthat be DeclarantortheAssociation.
The mortgage, deed of trust, or other security interest given to secure repayment of such
debt mayconsistof a first lien ora second orotherjunior lien, as shall be deemed appropriate
by such borrower, whetherthat be Declarant orthe Association, on the Improvement orother
facility to be constructed, togetherwith such underlying and surrounding lands as Declarant
or the Association, as the case may be, deems appropriate. The debt secured by such
mortgage, deed of trust, or other security instrumentmaybe retired from revenuesgenerated
by dues, use fees, Assessments of the Members of the Association, or otherwise or any
combination thereof as may be deemed appropriate by Declarant or the Association, as
the case may be, but subject to the limitations imposed by this Declaration and the Act.
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6) Audit. Within one hundred twenty(120) days of the end of the Association's
fiscal year, the Association shall, at its own cost, conduct an annual audit by an independent
certified public accountant of the accounts of the Association and make a copy of such audit
available to each Member during normal business hours at the principal office of the Association.
Upon written request, the Association shall provide to any Eligible Holder, insurer, orguarantor
of any Mortgage a copy of the annual audit. Any Member may at any time and at its own
expense cause an audit or inspection to be made of the books and records of the Association
by a certified public accountant provided that such audit or inspection is made during normal
business hours and without unnecessary interference with the operations of the Association.
The Association shall maintain copies of the then current Declaration, Articles, Bylaws, and
Rules and Regulations, as amended, at the principal office of the Association, and the same
shall be available during normal business hours for inspection by Declarant, any Owner,
prospective purchasers of Lots, Eligible Holders, insurers, and any guarantors of a Mortgage.

(k) Books and Records. The Board shall, upon the request of a Member,
make available for review at the business office of the Association or other suitable location
during the regular working hours of the Association, the books, records and other papers
of the Association, including, without limitation, (i) the financial statement of the Association,
(ii) the budgets of the Association, and (iii) the studyof the reservesof the Association required
to be conducted pursuant to subsection 5.03(b) of this Declaration. The Board shall provide
a copy of any of the records to a Member within fourteen (14) days after receiving a written
request therefor. The Board may charge a fee to cover the actual costs of preparing a copy,
but not to exceed twenty-five cents ($.25) perpage. The provisions of this subsection 4.05(k)
do not apply to the personnel records of the employees of the Association and the records
of the Association relating to another Owner.

(I) Other. The Association shall carry out all duties of the Association set
forth in the Rules and Regulations, the Articles, or the Bylaws.

4.06 Powers and Authority of the Association. The Association shall have all of
the powers of a nonstock, nonprofit corporation organized under the laws of the State of
Nevada in operating for the benefit of its members, subject only to such limitations upon
the exercise of such powers as are expressly set forth in the Articles, the Bylaws, or this
Declaration. It shall have the powerto do any and all lawful things which may be authorized,
required, orpermitted to be done underand by virtue of this Declaration and to do and perform
any and all acts that may be necessary or proper for or incidental to the exercIse of any of
the express powers of the Association forthe peace, health, comfort, safety, orgeneralwelfare
of the Owners. Without in any way limiting the generality of the foregoing, the Association
and the Board shaH have the following powers and authority to exercise in their discretion:

(a) Right of Entry and Enforcement. Subject to any limitations or restrictions
imposed by FNMA, which are incorporated herein bythis reference, the Board and its agents
and representatives shall have the powerand rightto enter upon any Lotand the Improvements
thereon without liability to any Owner for the purpose of enforcing any of the provisions of
this Declaration or for the purpose of maintaining and repairing the Improvements located
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on said Lot as provided in this Declaration or if the Owner thereof fails to maintain and repair
any portion of a Lot as required by this Declaration. The Association shall also have the
power and authority from time to time in its own name, on its own behalf, or on the behalf
of any Owner or Owners who consent thereto to commence and maintain actions and suits
to restrain and enjoin any breach or threatened breach of this Declaration and to enforce,
by mandatory injunction or otherwise, all of the provisions of this Declaration. The costs
of any such action or suit, including reasonable attorneys' fees, shall be paid to the prevailing
party as part of its judgment.

(b) Civil Actions. Except as otherwise provided in this subsection 4.06(b),
the Association may commence a civil action only upon a vote or written agreement of the
Members holding at least a majority of the voting powerof the Association. The Association
shall provide written notice to each Owner of a meeting at which commencement of a civil
action is to be considered at least twenty-one (21) days before the meeting. The provisions
of this subsection do not applyto a civil action that is commenced: (i) to enforce the payment
of an Assessment; (ii) to enforce the provisions of the Declaration, Bylaws, or Rules and
Regulations: (iii) to proceed with a counterclaim; or (iv) to protect the health, safety and welfare
of the Members. If a civil action is commenced pursuant to this subsection withoutthe required
vote or agreement, the action must be ratified within ninety(90) days after the commencement
of the action by a vote or written agreement of the Members holding at least a majority of
the voting powerof the Association. If the Association, after making a good faith effort, cannot
obtain the required vote oragreementto commence orratify such a civil action, theAssociation
may thereafter seek to dismiss the action without prejudice for that reason only if a vote
or written agreement of the Members holding at least a Majority of the voting power of the
Association was obtained at the time the approval to commence or ratify the action was
sought. At least ten (10) days before an Association commences or seeks to ratify the
commencement of a civil action, the Association shall provide a written statement to all Members
that includes reasonable estimate of the costs of the civil action, including reasonable attorney's
fees, an explanation of the potential benefits of the civil action and the potential adverse
consequences if the Association does .not commence the action or if the outcome of the
action is not favorable to the Association, and all disclosures that are required to be made
upon the sale of property within the Development. No Person other than an Owner may
request the dismissal of a civil action commenced by the Association on the ground that
the Association failed to comply with any provision of this subsection.

(c) Easements and Rights-of-Way. The Board shall have the power to
grant and convey to any third party easements, licenses, and rights-of-way, in, on, over,
or under any Common Area conveyed or otherwise transferred to the Association or under
its jurisdiction, subject to the conditions contained in NRS § 116.3112.

(d) Employment of Manager. The Board shall have the power to employ,
by written agreement, the services of a manager or management company, subject to the
direction and control of the Board, to manage and carry out the affairs of the Association
and, to the extent consistentwith the laws of the State of Nevada and upon such conditions
as are otherwise deemed advisable by the Board, to delegate to the manager any of the
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powers of the Board or the officers of the Association. In no event shall any management
agreement be for a term greater than one (1) year, except with the approval of a majority
of the Members, and any such agreement shall provide for termination without penalty on
a minimum of thirty (30) days written notice. Except as otherwise provided in the Act, any
managerso appointed must hold eithera permit to engage in property management pursuant
to NRS Chapter 645 or a certificate issued by the Nevada Real Estate Commission.

(e) Services. The Board shall have the power to provide for and engage
the services of others for the maintenance, protection, and preservation of the Association
Property, including the Common Area, such as grounds keepers, painters, plumbers, and
such other maintenance personnel, as the nature and character of the Common Area may
require and including any such necessary personnel as the nature and character of any
recreational facilities within the Common Area may require; provided, however, that no contract
for such services shall be for a duration of more than one (1) year, except with the approval
of a majority of the Members, and any such agreement shall previde for termination without
penalty on a minimum of ninety (90) days written notice.

(f) Utilities. The Board shall have the power to contract, use, and pay for
utility services to the Association Property.

(g) Other Property. The Board shall have the power to acquire and hold,
as trustee for the benefit of the Members, tangible and intangible personal property and
to dispose of the same by sale or otherwise.

(h) Mergers. The Association shall have the power, to the extent permitted
by NRS § 116.2121, to participate in mergers and consolidations with other nonprofit
corporations organized for the same purposes as the Association.

(i) Dedication. The Board shall have the power to dedicate any of the
Association Property to an appropriate public authorityforpublic use, provided that any such
dedication shall comply with MRS § 116.3112, and that such dedication is subject to the
existing easements and rights of use of all of the Members.

(j) Delegation. The Board maydelegate any of its powers to any committees,
officers, or employees as it deems necessary and proper.

(k) Construction on Association Property. The Board shall have the power
to construct new Improvements or additions to the Association Property or demolish existing
Association Property or Improvements subject to the approval of the Architecture Committee
as Is required in this Declaration.

(I) Maintenance of Entry and Exit Measures. The Board shall have the
power to implement measures regulating entrance and exit at all points of entry and exit
to or from the Property, which may or may not be guarded.
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(m) Conveyances. The Board shall have the power to grant and convey
to any Person real property and interests therein, including fee title, leasehold estates,
easements, rights of way, mortgages, and deeds of trust, out of, in, on, over, or under any
Association Property for the purpose of constructing, erecting operating, maintaining, or
repairing thereon, therein or thereunder:

(i) parks, parkways, or other recreational facilities;

(ii) roads, streets, ways, driveways, trails, and paths;

(iii) lines, cables, wires, conduits, pipelines, orotherdevices for utility
purposes;

(iv) sewers, water systems, storm waterdrainage systems, sprinkler
systems, and pipelines; and

(v) any similar public, quasi-public, or private improvements orfacilities.

Nothing above contained, however, shall be construed to permit use or occupancy of any
land, Improvement, or other facility in a waythat would violate applicable zoning or use and
occupancy restrictions imposed thereon by other provisions of this Declaration or by city,
county, or other applicable public agency.

(n) Legal and Accounting Services. The Board shall have the power to
retain and pay for legal and accounting services necessary or proper in the operation of
the Association, the operation and management of theAssociation Property, the enforcement
of the Rules and Regulations, orin the performance ofanyotherduty, right, power, or authority
of the Association.

(o) Association Property Services. The Board shall have the power to pay
forwater, sewer, garbage removal, electricity, telephone, gas, snow removal, landscaping,
gardening, and all other utilities, services, and maintenance for the Association Property.

(p) Other Areas. The Board shall have the power to maintain and repair
easements, roads, roadways, rights of way, parks, parkways, median strips, sidewalks, paths,
trails, ponds, lakes, entrydetails, entry houses, Perimeter Walls, perimeterlandscaped areas,
or other Common Area whether owned by or leased to the Association and to contribute
toward the cost of operation and maintenance of private roads and anyother Improvements
or other facilities owned by or leased to the Association.

(q) Recreational Facilities. The Board shall have the power to operate and
maintain any and all types of facilities owned by or leased to the Association for both active
and passive recreationwithin the Common Area Including, but not limited to: swimming pools;
community clubs; picnic areas; parks and playgrounds; trails for hiking, bicycles, or other
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uses; lakes and ponds for swimming, fishing, and otherwatersports; and other similarand
dissimilar recreational facilities.

(r) Other Servicesand Properties. The Board shall have the powerto obtain
and pay for any other property and services and to pay any other taxes or Assessments
that the Association or the Board is required to secure orto pay for pursuant to applicable
law, the Rules and Regulations, the Articles, or the Bylaws.

(s) Contracts. The Board shall have the powerto enter into contracts with
Declarant and other Persons, on such terms and provisions as the Board shall determine,
to operate and maintain any Common Area and Improvements thereon or to provide any
service to the Property (including, but not limited to, cable television and laundry facilities).

4.07 Indemnification.

(a) Indemnification. The Association shall indemnify any Person who was
or is a party or is threatened to be made a party to any threatened, pending, or completed
action, suit, or proceeding, whether civil, criminal, administrative, or investigative, byreason
of the fact that it is or was a director, officer, employee, servant, or agent of the Association
against expenses (including attorneys' fees),judgments, fines, and amounts paid in settlement
actually and reasonably incurred by it in connection with such action, suit, or proceeding
until and unless it is proved that it acted with willful or wanton misfeasance or with gross
negligence and provided it acted in good faith and in a manner it reasonably believed to
be in or not opposed to the best interests of the Association, and with respect to any criminal
action or proceeding, had no reasonable cause to believe its conduct was unlawful. The
termination of any action, suit, or proceeding by judgment, order, settlement, conviction,
or upon a plea of nob contendere or its equivalent shall not of itself create a presumption
that the Person did not act in good faith or in a manner it reasonably believed to be in or
not opposed to the best interests of the Association, orwith respect to any criminal action
or proceeding, had reasonable cause to believe that its conduct was unlawful.

Board members are not liable to the victims of crimes that may occur on the
Property. Punitive damages may not be recovered against the Association but may be
recovered only from Persons whose intentional activities are proved to have resulted in
damages.

(b) Determination. Any indemnification that the Association has elected
to provide under this Section4.07 (unless ordered bya court) shall be made by the Association
only as authorized in the specific case by a determination that indemnification of the officer,
director, employee, servant, oragent is proper in the circumstances because it has met the
applicable standard of conduct set forth in subsection 4.07(a). Such determination shall
be made: (i) by the Board by a majority vote of a quorum consisting of directors who were
not parties to such action, suit, or proceeding; or (ii) if such a quorum is not obtainable, or
even if obtainable and a quorum of disinterested directors so directs, by independent legal
counsel in a written opinion; provided, however, that if a director, officer, employee, servant,
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or agent of the Association has been successful on the merits or otherwise in the defense
of any action, suit, or proceeding referred to in subsection 407(a), or in defense ofanyclaim,
issue, or matter therein, then to the extent that the Association has elected to provide
indemnification, it shall automatically be indemnified against expenses (including attorneys'
fees) actually and reasonably incurred by it in connection therewith without the necessity
of any such determination that it has met the applicable standard of conduct set forth in
subsection 4.07(a).

(c) Payment in Advance. Expenses incurred in defending a civil or criminal
action, suit, or proceeding may, upon action by the Board in accordance with subsection
4.07(b), be paid by the Association in advance of the final disposition of such action, suit,
or proceeding upon receipt of an undertaking byoron behalf ofthe director, officer, employee,
servant, oragentto repaysuch amount unless it shall ultimately be determined that it is entitled
to be indemnified by the Association as authorized in this Section 4.07.

(d) Insurance. The Board shall purchase and maintain insurance on behalf
of any Personwho is orwas a director, officer, employee, servant, or agent of the Assodation
against any liability asserted against it or incurred by it in any such capacity or arising out
of its status as such, whether or not the Association would have the power to indemnify it
against such liability hereunder or otherwise.

(e) Other Coverage. The indemnification provided by this Section 4.07
shall not be deemed exclusive of any other rights to which anyone seeking indemnification
may be entitled under this Declaration, any agreement, vote of the Members, vote of
disinterested directors, Nevada law, or otherwise, both as to action in its official capacity
and as to action in another capacity while holding such office, and may continue as to a
Person who has ceased to be a director, officer, employee, servant, or agent and may inure
to the benefit of the heirs and personal representatives of such a Person.

4.08 Diseased Trees. The Association may enter upon any part of the Property
at any time to inspect for, prevent, and control diseased and insect infested trees and other
plant life. If any diseased or insect infested trees or otherplant life are found, the Association
may spray, remove diseased trees and other plant life, or take such otherremedial measures
as it deems expedient. The cost thereof applicable to privately owned property may be levied
bythe Association as a special Assessment against such privately owned property pursuant
to Section 5.04 hereof.

4.09 Perimeter Walls. The Associatkn may enter upon any part of the Property
at any time to inspect for, prevent, or control damage to any Perimeter Walls and to maintain,
repair, orreplace, as necessary, the Perimeter Walls. Owners of Lots bounded by a Perimeter
Wall shall be responsible for the cost of maintenance to Perimeter Walls as set forth in
subsection 3.03(d)(vii) hereof. Notwithstanding theforegoing, an Ownercausing any damage
to any Perimeter Walls by its acts shall be solely responsible and liable for any maintenance,
repair, or replacement, as required, and for any cost or liability necessary to repair such
damaged Perimeter Walls.
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4.10 Rules.

(a) Rulemaking Power. The Board may, from time to time and subject to
the provisions of this Declaration, propose, enact, and amend rules and regulations to be
known as the "Rules and Regulations" that relate to the management, operation, and control
of the Association or the Common Area. The Rules and Regulations shalt become effective
and binding on all Owners only afteradoption by the Board. Such Rules and Regulations
may concern, but need not be limited to, matters pertaining to use of the Common Area;
signs; collection and disposal of refuse; minimum standards of maintenance of property;
parking and traffic restrictions; limitations on maintenance of landscaping or other Improvements
on any property; standards for Residences; limitations on the type of furniture, fixtures,
equipment, and other objects maintained on Lots in view of other Owners; limitations on
the numberand type of animals that may be allowed on the Property: limitations on the display
of flags; and anyother subject ormatterwithin the jurisdiction of the Association as provided
in this Declaration. The Rules and Regulationsmay restrict and govern the use of the Common
Area by any Member or Lessee, by the family of such Member or Lessee, or by any invitee,
licensee, or guest of such Member or Lessee. Declarant retains the right to establish rules
relating to the use of any portion of the Common Area owned by it until annexation and
conveyance to the Association, and the Association may incorporate such rules In its Rules
and Regulations.

(b) Notification of Rules and Regulations. A copyof the Rules and Regulations,
as they may be from time to time adopted, amended, or repealed, shall be mailed or otherwise
delivered to each Member and may, but are not required to, be recorded. The adoption
of the Rules and Regulations shall have the same force and effect as if they were set forth
in and were a part of this Declaration. No Rules and Regulations may be adopted that materially
impair the rights, preferences, or privileges of any Owner as specifically set forth herein.

4.11 Breach of Rules, Regulations, or Restrictions. In the event of a breach of any
provision of the Rules and Regulations orof anyof the restrictions contained in this Declaration
by an Owner its family, guests, employees, invitees, licensees, or Lessees, the Board, for
and on behalf of itself and all other Owners, shall have the right to enforce the obligations
of each Owner to obey the Rules and Regulations or the restrictions of this Declaration in
any manner provided by law or in equity, including, but not limited to, appropriate hiring of
legal counsel, the pursuing of legal action, suspension of the Owner's rightto use the facilities
of the Common Area for a reasonable time, or suspension of the Owner's voting rights for
a reasonable time. Subject to Section 4.12 and 4.13 belowand in addition to the otherremedies
herein set forth, including, without limitation, assessing the cost of repair of any damage
resulting from a violation of the Rules and Regulations, the Board, by majority vote, may
levy a fine or penaltyagainst such Owner. After compliance with the requirements of Section
4.12 and 4.13, if the Board determinesthat a violation has occurred and that a fine orpenalty
shall be imposed, the determination of the Board shall be final. In the event legal counsel
is retained or legal action is instituted by the Board pursuant to this Section, any settlement
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priorto judgmentoranyjudgment rendered in any such action shall include costs of collection,
court costs, and reasonable attorneys' fees,

4.12 Construction Penalties. In addition to its power to assess fines as set forth
in this Declaration, the Association shall have the power to assess construction penalties
upon the failure of an Owner to adhere to any time line sefting forth time periods relative
to the construction of any Improvement on any Lot as established by the Board, by the
Architecture Committee, or by any other body of the Association authorized by the Restrictions.
including, without limitation, for: (a) completion of the design of an Improvement to a Lot;
(b) commencement of construction of a Residence orthe construction of any Improvement
toa Lot; (c) the completion of construction to a Residence orthe construction of an Improvement
to the Lot; or (d) the issuance of any permit which is necessary for the occupancy of a Lot
or for the use of any Improvement to a Lot. The Owner shall receive notice of the alleged
violation which informs such Owner that he or she has a right to a hearing on the alleged
violation. The maximum amount that the Association may charge in construction penalties
is one hundred dollars ($100) per day that each of the time period(s) in question is/are
exceeded, up to one thousand dollars ($1 ,000) for each violation, exclusive of any interest
costs, or charges that may be collected by the Association. If construction penalties are
imposed pursuant to this Section and the violation is not cured within fourteen (14) days
or such longer period as the Board establishes, the violation shall be deemed a continuing
violation and the Board may impose additional construction penalties for the violation, not
toexceed one hundred dollars ($100) for each seven (7) day period or part thereof the violation
remains uncured. The Association may not separately assess any fines pursuant to Section
4.13 for failure of an Owner to adhere to any construction schedule. The Association may
foreclose a lien by sale for the failure to pay construction penalties as provided in the Act.

4.13 Fines. Every fine must be commensurate with the severity of the violation.
The fine must not exceed one hundred dollars ($100) for each violation or a total amount
of five hundred dollars ($500), whichever is less; pmvided, however, that the foregoing
limitations do not apply to any interest, charges or costs that may be collected if the fine
becomes past due. The Rules and Regulations may be enforced by the assessment of a
fine only if: (a) at least thirty (30) days before the alleged violation, the Person in violation
was given written notice of the rule or regulation (orany amendment to the rule or regulation)
that the Person allegedly violated; and (b) within a reasonable time of discoveryof the violation,
the Person alleged to have violated the Rules and Regulations is provided with; (i) written
notice specifying the details of the violation, the amount of the fine, and the date, time and
locationfora hearing on the violation, and (ii) a reasonable opportunityto contest the violation
at the hearing. The Board must hold a hearing before it may impose the fine, unless the
Person against whom the fine will be imposed: (a) pays the fine; (b) executes a written waiver
of the right to a hearing; or (c) fails to appear at the hearing after being provided with notice
of the hearing. If a fine is imposed pursuant to this Section and the violation is not cured
within fourteen (14) days or such longer cure period as the Board establishes, the violation
shall be deemed a continuing violation and the Board maythereafter impose additional fines
for the violation not to exceed One Hundred Dollars ($100) per each seven (7) day period

24



or portion thereof that the violation remains uncured. Any additional fine may be imposed
without notice and an opportunity to be heard.

Any past due fine: (y) shalt bear interest at a rate determined by the Board, not to
exceed the legal rate of interest; and (z) may include any collection fee, filing fee, recording
fee, referral fee, postage or delivery fee, and any otherfee or cost that the Association may
reasonably incur for the collection of the past due fine, as well as costs incurred by the
Association in bringing a civil action to enforce the payment of the past due fine. If the past
due fine is for a violation thatdoes notthreaten the health, safety, orwelfare of the residents,
the past due rate established by the Association for the costs of collecting the fine: (i) may
not exceed $20, if the outstanding balance of the underlying fine is less than $200; (ii) may
not exceed $50, if the outstanding balance of the underlying fine is $200 or more but less
than $500; (iii) may not exceed $100, if the outstanding balance of the underlying fine is
$500 or more, but less than $1,000; (iv) may not exceed $250, if the outstanding balance
of the underlying fine is $1,000 or more, but less than $5,000; and (v) may not exceed $500,
if the outstanding balance of the underlying fine is $5,000 or more.

Except as otherwise provided herein, the Association may not foreclose a lien for
the assessment of a fine for a violation of the Declaration, Bylaws, or Rules and Regulations,
unless the violation is of a type that threatens the health, safety, or welfare of the residents
of the Development.

4.14 Liability of Members of Board. No member of the Board shall be personally
liable to any of the other Board members, to the Members, orto any other Person, including
Declarant, for any error or omission of the Association, its representatives and employees,
or the Architecture Committee, provided that such Board member has, upon the basis of
such information as may be possessed by him or her, acted in good faith.

4.15 Amendment. Notwithstanding anything to the contrary in Section 10.03, the
provisions of Sections 4.01,4.02,4.03, and 4.04shall not be amended without the vote or
written consent of two-thirds (2/3rds) of the Owners.

V.

Covenant for MaIntenance Assessments

5.01 Assessments. The Ownerof any Lot, by acceptance of a deed therefor, covenants
and agrees to pay to the Association annual Assessments and special Assessments for
capital improvements, such Assessments to be established and collected as hereinafter
provided. The annual Assessment, special Assessment, interest, costs, and reasonable
attorneys' fees shall be a charge on the Lot and shall be a continuing lien upon the Lot against
which each such Assessment is made until paid. Each Assessment, together with interest,
costs, and reasonable attorneys' fees, shall also be the personal obligation of the Owner
of the Lot at the time when the Assessment became due. The personal obligationfordelinquent
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Assessments shall not be extinguished upon the sale or the conveyance of a Lot, but any
purchaser of a Lot shall not be liable for any unpaid Assessments or fee greater than the
amounts set forth in the statement of unpaid Assessments described in Section 5.07.

5.02 Purpose of Assessments. The Assessments levied by the Association shall
be used exclusively to promote the recreation, health, safety, and welfare of the residents
of the Property, for the improvement and maintenance of the Common Area, and for the
daily operating expenses of the Association.

5.03 Regular Assessments.

(a) Annual Assessment. The Board shall fix the annual Assessment at
an amount sufficient to cover the estimated budgetof the Association prior to the beginning
of each fiscal year. The Board may increase the annual Assessment by up to fifteen percent
(15%) of the previous year's annual Assessment without the consent of the Owners. The
Board shall, not less than thirty (30) days or more than sixty (60) days before the beginning
of each fiscal year of the Association, prepare and distribute to each Owner a copy of the
budgetfor the daily operation of the Association. The budget must include, without limitation,
the estimated revenue and expenditures of the Association for the coming year and any
contributions to be made to the reserve ftinds established by subsection 5.03(b) hereof.
In lieu of distributing copies of the budget, the Board maydistribute summaries of the budget,
accompanied by a written notice that the budget is available for review at the business office
of the Association or other suitable location and that copies of the budget will be provided
upon request.

(b) Reserve. The annual Assessment of the Association shall, in addition
to being sufficient to cover anticipated expenses, include adequate reserves for therepair,
replacement, and restoration of the major components of the Common Area. The reserve
funds may be used only for those purposes and not for daily maintenance. Money in the
reserve accounts may not be withdrawn without the signatures of at least two (2)members
of the Board or the signatures of at least one (1) member of the Board and one (1) officer
of the Association who is not a member of the Board.

The Board shall, not less than thIrty (30) days or more than sixty (60)
days before the beginning of the fiscal yearof the Association prepare and distribute to each
Owner a copy of the reserve budget. In lieu of distributing copies of the reserve budget,
the Board may distribute summaties of the budget, accompanied by a written notice that
the budget is available for review at the business office of the Association or other suitable
location and that copies of the budget will be provided upon request.

The reserve budget must indude, without limitation: (i)the currentestimated
replacementcost. estimated remaining life, and estimated useful life of each major component
of the Common Area; (ii) as of the end of the fiscal year for which the budget is prepared,
the current estimate of the amount of cash reserves that are necessary, and the current
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amount of accumulated cash reserves that are set aside, to repair, replace, or restore the
major components of the Common Area; (iii) a general statement describing the procedures
used for said estimation and accumulation of cash reserves, including, without limitation,
the qualifications of the Person responsible forthe preparation of the reserve studies required
under this subsection; and (iv) a statement as to whether the Board has determined or
anticipates that the levy of one or more Special Assessments will be required to repair, replace,
or restore any major component of the Common Area or to provide adequate reserves for
that purpose.

The Board shall cause to be conducted at feast once every five (5) years,
a study of the reserves required to be maintained by this subsection, review the results of
that study at least annually to determine if those reserves are sufficient, and make any
adjustments it deems necessary to maintain the required reserves. The study must be
conducted by a person qualified by training and experience to conduct such a study, including
a member of the Board, an Owner, or the manager of the Association who is so qualified.
The study must include, without limitation: (i) a summary of an inspection of the major
components of the Common Area that the Association is obligated to repair, replace, orrestore;
(ii) an identification of the major components of the Common Area that the Association is
obligated to repair, replace, or restore which have a remaining useful life of less than thirty
(30) years; (iii) an estimate of the remaining useful life of each major component so identified;
(iv) an estimate of the cost of repair, replacement, or restoration of each major component
so identified; and (v) an estimate of the total annual Assessments that may be required to
cover the cost of repair, replacement, or restoration of the major components so identified
after subtracting the reserves of the Association as of the date of the study.

(c) Increases of Annual Assessment. The annual Assessment may not
be increased by more than fifteen percent (15%) of the annualAssessment for the previous
yearwithout a vote or written consent of fifty-one percent (51%) of the Members; provided,
however, that following the termination of the Declarantcontrol period described in subsection
4.03(a) hereof, any such increase shall have the vote orwritten consent of: (i) fifty-one percent
(51%) of the Members, and (ii) fifty-one percent (51 %)of the Members otherthan Declarant.
In the event that the annual Assessment is increased by more than fifteen percent (15%)
of the previous years annual Assessment, the Board shall, within thirty (30) days after the
adoption of any proposed budget, provide a summary of the budget to all Owners and shall
set a date for a meeting of Owners to consIder and ratify the budget not less than fourteen
(14) nor more than thirty (30) days after the mailing of the summary. Unless a majority of
all Owners at the meeting rejectthe budget (whether or not a quorum is present), the budget
is ratified. If the budget is rejected, the budget last ratified shall continue to be the budget
for the Association.

(d) Inadequacy of Annual Assessment, In the Board's sole and absolute
discretion, should the annual Assessment be inadequate for any reason, including, without
limitation, nonpaymentof any Member's annual Assessment, to provide for the Association's
costs and expenses, the Board mayat anytime and from time to time levy furtherAssessments
in the same manner as described in this Section 5.03.
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(e) Financial Statement. A financial statement for the Association shall
be prepared each fiscal year, which shall include a balance sheet showing the profit and
loss of the Association and the funds held in reserve by the Association.

(f) Initial Contribution. In addition to the allocable portion of the installment
of the regular Assessment for the month escrow closes on the sale of a Lot by Declarant
to an Owner other than Declarant, each Owner shall be required to make at close of escrow
an initial capital contribution to the reserve fund described in subsection (b) above in the
amount of One Hundred, Seventy-five Dollars ($175.00). This initial capital contribution
is not an advance payment on the Owner's annual Assessments and is not refundable to
the Owner or its successors or assigns.

5.04 Special Assessments. In addition to the annual Assessments authorized above,
the Board may levy special Assessments for the purpose of construction, reconstruction,
repair, or replacement of a capital Improvement upon the Common Area, including fixtures
and personal property related thereto. Any such Assessment must be approved by a majority
of the Members. The Association shall provide written notice to Owners of any meeting
at which an Assessment for capital Improvements is to be considered at least twenty-one
(21) calendar days before the meeting.

5.05 Notice of Special Assessments: Time for Payment. The Association may.
in its discretion, give written notice of special Assessments to each Owner, which notice
shall specify the amount of the special Assessment and the date or dates of payment of
the same. No payment shall be due fewer than fifteen (15) days after the written notice has
been given. Failure of the Association to give notice of the special Assessment shall not
affect the liability of the Owner of any Lot, but the date when payment shall become due
in such a case shall be deferred to a date fifteen (15) days after the notice shall have been
given.

5.06 Collection of Assessments. Annual Assessments shall commence with respect
to each Lot in the original Property on the first (151) day of the month immediately following
the first (jst) close of escrow for the sale by Declarant to an Owner other than Declarant
of a Lot in the original Property. Annual Assessments shall so commence with respect to
each Lot in anyAnnexable Area annexed to the Propertyin accordance with Article IX hereof
on the first (15t) dayof the month Immedlatelyfollowing the first close of escrowforthe sale
by Declarant to an Ownerother than Declarant of a Lot in that portion of the Annexable Area
so annexed.

5.07 Unpaid Assessments. The amount of any delinquent Assessment, whether
regular or special, assessed against any Lot, a late payment charge of five percent (5%)
of the delinquent Assessment, plus interest on such Assessment and late payment charge
at a rate not to exceed eighteen percent (18%) per annum simple interest, and the costs
of collecting such Assessment, late payment charge, and interest, including reasonable
attorneys' fees, shall be a lien upon the Lot assessed until paid. Such lien shall be prior
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to any declaration of homestead, and except as provided in Section 5.08 hereof, such lien
shall survive and not be affected by the conveyance of the Lot subject to the delinquent
Assessmentto a third-party purchaser. Such lien shall be created in accordance with NRS
§ 116.3116 and shall beforeclosedin themannerprovided for in NRS § 116.31162-116.31168
as is now or hereafter may be in effect. A certificate executed and acknowledged by any
two (2) members of the Board stating the indebtedness secured by such lien shall beconclusive
upon the Association as to the amount of such indebtedness as of the date of the certificate
in favor of all Persons who rely thereon in good faith, and such certificate shall be furnished
to any Owner upon request at a reasonable fee not to exceed Ten Dollars ($10.00). In addition
to foreclosure of the Assessment lien, the Association may, but is not obligated to, bring
an action to recoverjudgment against the Member personafly obligated to pay the delinquent
regularor special Assessment after having provided to that Member thirty (30) days' written
notice of the delinquency. The Board may suspend the voting rights in the Association and
right to use any of the recreational facilities of the Common Area of any Owner during any
period any Assessment due from such Owner is unpaid. Assessments may be payable
In installments; but a lien in the full amount of the Assessment shall be a lien against the
Lot from the time the first installment becomes due. In the event an Assessment is past
due more than fifteen (15) days, the Board may declare immediately due and payable the
total amount assessed against the Owner and the Lot for that fiscal year. The Association
may foreclose a lien by sale for the failure to pay Assessments as provided in the Act.

5.08 Mortgage Protection. Notwithstanding anyother provision of this Declaration,
no lien created under this Article V or under any other Article of this Declaration, nor any
lien arising by reason of any breach of this Declaration, nor the enforcement of any provision
of this Declaration, shall defeat or renderinvalid the rightsof the beneficiary underanyRecorded
Mortgage of first and senior priority now or hereafter upon a Lot, made in good faith and
forvalue, perfected before the date on which the Assessmentsought to be enforced became
delinquent. However, after the foreclosure of any such first Mortgage, such Lot shall remain
subject to this Declaration and shall be liable for all regular Assessments and all special
Assessments levied subsequent to the date six (6) months prior to the institution of an action
to foreclose on any such first Mortgage.

5.09 Effect of Amendments on Mortgages. Notwithstanding the provisions of Section
10.03 hereof, no amendment of Section 5.08 of this Dedaratlon shall affect the rights of
any beneficiary whose Mortgage has senior priority as provided In Section 5.08 and who
does not join in the execution thereof, provided that its Mortgage is Recorded in the real
property records of Clark County, Nevada, prior to the Recordation of such amendment;
provided, however, that after foreclosure or conveyance in lieu of foreclosure, the property
that was subject to such Mortgage shall be subject to such amendment.

5.10 Annual Assessments Paid By Declarant. Declarant shall pay all Assessments
on all Lots owned by Declarant (but not on any Lots In any Annexable Area until both of
the following shall occur (a) such Annexable Area is actually annexed to and becomes
a part of the Property; and (b) the first day of the month following the close of the first sale
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by Developer to an Ownerother than Developer of a Lot within that particular portion of the
Annexable Area): including those Lots owned by Declarant that have not been sold to Owners
other than Declarant; provided, however, that Declarant may receive as a credit the costs
orvalue of any maintenance or repair performed by Declarant on the Association Property.

VI.

Permitted Uses and Restrictions

In addition to all of the covenants contained herein, the use of the Property and each
Lot therein is subject to the following:

6.01 Improvements and Use. Except as expressly provided herein, the Lots shall
be used exclusively for single-family residential purposes. Timesharing is prohibited. No
mobile home may be placed or located on any Lot.

6.02 Animals. No animals of any kind shall be raised, bred, or kept on any Lot,
except that a reasonable number of dogs, cats, or other household pets may be kept on
a Lot provided that they are not kept, bred, or maintained for any commercial purpose nor
in violation of any applicable local otiinance or any other provision of this Declaration. A
"reasonable number" shall ordinarily mean three (3) or fewer pets per Lot. All pets within
the Property shall be leashed or otherwise under the direct control of the pet owner when
not within an enclosed area of a Lot. It shall be the absolute duty and responsibility of each
Owneror Lessee to remove any solid animal waste after such animals have used any portion
of the Property or any public property In the vicinityof the Property. No pet shall be permitted
to be kept within any portion of the Property if it makes excessive noise or is otherwise
determined by the Board to be a nuisance. If a pet is determined to be a nuisance, the Board
may give notice to the Owner or Lessee to resolve the offending problem within seventy-two
(72) hours, and if the problem is not resolved during that period of time, order the removal
of the pet.

6.03 Commercial Activities. No commercial, professional, industrial, institutional,
orother non-residential use (including residential daycare facilities, and transient commercial
uses) shall be conducted on any Lot without the written approval of the Board, except such
temporary uses as shall be permitted by Declarantwhile the Development is being constructed
and Lots are being sold by Declarant. Any owner wishing to conduct any commercial,
institutional, or othernon-residential uses on any Lot shall first apply to the Board for approval
of such use and shall provide to the Board any information deemed necessary by the Board
to evaluate the impacts of such useon the neighborhood. The Board shall determine if such
use diminishes the residential character of the Lot or neighborhood or imposes a nuisance
on the neighborhood. The decision of the Board shall be final and conclusive. The Board
may review, and repeal, any such approval from time to time at the discretion of the Board
if, in the opinion of the Board, the use has changed or increased to a level not consistent
with the original approval. This provision may not be amended or deleted without the approval
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of all of the Members. As used herein, the term "transient commercial uses" shall mean
the use of a Lot, for remuneration, as a hostel, inn, motel, resort, vacation rental, or other
form of transient lodging.

6.04 Utility Service. No lines, wires, or other devices for the communication or
transmission of electric current or power, including telephone, television, and radio signals,
shall be erected, placed, or maintained anywhere in or on any Lot unless the same shall
be contained in conduits or cables installed and maintained underground or concealed in,
under, or on buildings or other structures approved in writing by the Board. All temporary
utility outlets shall be installed and maintained in accordance with applicable provisions of
the Rules and Regulations. No provision hereof shall be deemed to forbid the erection of
the temporarypowerortetephone installations incidentto the construction of approved buildings
or structures.

6.05 Nuisances. No noxious, illegal, or offensive activity shall be carried out on
or upon any Lot or any part of the Property, nor shall anything be done thereon that may
be or may become an annoyance or nuisance, public or private, to the neighborhood, that
shall in any way interfere with the quiet enjoyment of each of the Owners of their respective
Lots, or that shall in any way increase the rate of insurance for the Association or for the
Owners.

6.06 Garbage. No rubbish, trash, garbage, or other waste shall be kept except in
sanitary containers. All equipment for the storage or disposal of such materials shall be
kept in a clean and sanitary condition and shall be endosed so as not to be visible from
any public street or from any other Lot or the Common Area.

6.07 Outside Antennae. Subject to any regulations issued by the Federal
Communications Commission and other applicable governmental authorities, there shall
be no outside television or radio antennae, satellite dishes, poles, or flag poles constructed
or maintained on any Lot orthe Common Area for any purpose without the priorwritten approval
of the Board.

6.08 Signs. No signs otherthan one (1) sign of customaryand reasonable dimensions
advertising a Lot for sale or rent shall be displayed on any Lot so that it is visible from any
other Lot, public street, or the Common Area without prior written consent of the Board.
No signs shall be displayed on the Common Area except signs approved by the Board.

6.09 Equipment and Machinery. No power equipment, hobby shops, or car
maintenance (otherthan emergency maintenance)shall be permitted on the Propertyexcept
with prior written approval of the Board. No equipment, machinery, junk, debris, building
materials, or similar matter shall be placed, stored, or kept in or on any Lot, parking area,
or street within or adjoining the Property.
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6.10 Laundry. Outside clotheslines or other outside facilities for drying or airing
clothes shall not be erected, placed, or maintained on any Lot. No washing machineor dryer
shall be kept on any Lot, except within a Residence, without the prior written approval of
the Board.

6.11 Propane Tanks. Only propane tanks used in connection with barbecue grills
shall be permitted on any Lot: provided, however, that such tanks are in compliance with
all applicable codes and laws.

6.12 Maintenance of Lawn and Plants. All Lots, landscaping, driveways, and exteriors
must be kept neat and tidy at all times. No landscape trimmings shall be placed for removal
on or near any public road within the Property or in a place upon the Lot where they are
visible from any other Lot or the Common Area.

,-6.13 Vehicle Parking.

(a) Ownerand Occupant Parking: Priorities. It is the intent of this Subsection
to limit on-street parking within the Property. Accordingly, each Owner and the occupants
of his Residence shall park all of theirvehicles first within the garage and then on the driveway
adjacent the Owner's Lot; provided, however, that the number of vehicles parked on any
drivewayadjacent to a Lot shall not exceed the maximum number of three (3). Garage doors
must be kept closed at all times, except as reasonably required for ingress and egress to
and from the garage. Only after all parking areas first within the garage and then on the
driveway are full shall an Ownerbe allowed to park a vehicle on the streets within the Property.
In addition, no Owner shall park, store, or keep anywhere within the Property any vehicle
or vehicular equipment, mobile or otherwise, deemed to be a nuisance by the Board, in its
sole and absolute discretion.

(b) Guest Parking. Notwithstanding the provisions of Subsection 6.13(a),
Persons otherthan Owners and occupants of the Property, including, without limitation, their
guests, invitees, and licensees, maypark their vehicles on the streets of the Property between
the hours of 7:00a.m. and 10:00p.m. Pacific Standard Time. During times otherthan these
hours, includingovemight stays, vehiclesof such other persons must be parked In accordance
with the provisions of Subsection 6.13(a).

(c) Campers, Boats. RVs.Trailers and Non-Passenger Vehicles. No campers,
boats, trailers, trailer coaches, camp trailers. recreationalvehicles, camperunits, house/cars,
motor homes, mobile homes, aircraft,jet skis, wave runners, four-wheelers, off-road vehicles,
buses, recreational trailers, non-passenger vehicles, or any other similar vehicles, rolling
stock, equipment, implements, or accessories shall be parked, stored, or kept anywhere
within the Property except within a fully-enclosed garage located on a Lot, and approved
by the Board and Architectural Committee pursuant to the terms hereof, or, as applicable,
in locations within the Development specificallydesignated forsuch purposes by the Board
and otherwise in full compliance with any Rules and Regulationsfrom timeto time promulgated
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by the Board, as well as and including any federal, state, or local laws, rules, or ordinances.
The use of any areas within the Property designated for purposes of parking recreational
vehiclesorthe othervehiclesdescribed above are subjectto the imposition ofmonthlyfees
by the Board, as reasonably determined by the Association and as adjusted from time to
time. The Board shall have the right to deny any Owner the use of any such parking area
for reasons of non-payment and for reasons of violations of any Rules and Regulations
promulgated by the Board.

(d) Commercial Vehicles. No commercial vehicles, including, but not limited
to, any dump truck, cement mixer truck, oil or gas truck, or delivery truck, shall be kept or
stored on or near any Lot unless approval of the Board is granted. For purposes of this
Subsection 6.13(d), "commercial vehicle" shall mean any vehicle: (i) designed, maintained,
or used primarily for the transportation of property or passengers in furtherance of any
commercial enterprise: (ii) that is over eight thousand five hundred (8,500) pounds gross
unloaded weight: or (iii) that bears commercial insignia, names, or other common indicia
indicating that the vehicle is used for commercial purposes and thatis larger than a nineteen
(1 9)foot van or three-quarter (3/4)ton pickup truck. Commercial vehicles that are temporarily
parked on or near any Lot for the sole purpose of serving such Lot are exempt from this
restriction. The Board shall have the absolute authoritytograntapproval forstoring or keeping
a commercial vehicle on or near a Lot. Any Owner wishing to keep a commercial vehicle
on or near any Lot shall apply for approval to the Board, and shall provide such information
as the Board, in its sole authority, may require. The Board may from time to time in its sole
discretion reviewthe approval to keep a commercial vehicle on or near any Lot to determine
if thevehicle complies with the intent of the original approval. Upon an adverse determination
by the Board, any vehicle shall be removed or otherwise brought into compliance with the
requirements of this Section 6.13.

(e) Disabled, Inoperable and Unregistered Vehicles. No disabled, inoperable
or unregistered vehicles, campers, boats, trailers, recreational vehicles, or other types of
non-passengervehicles, equipment, implements, or accessories may be kept or stored on
any street within the Property for any period in excess of forty-eight (48) hours, nor placed
on or near any Lot unless fully screened from view.

(f) Vehicle Maintenance. No dismantling, assembling or maintenance (other
than emergency maintenance) of motor vehicles, boats, trailers, recreational vehicles, or
other machinery, implements, accessories or equipment shall be permitted in the streets
within'the Property, or in any parking area, driveway or yard adjacent to a street, or that Is
not screened from view.

(g) Authority to Review. The Board shall have the absolute authority to
determine from time to time whether a vehicle or accessory is operable, adequately screened
from public view, and otherwise in compliance with the provisions of this Section 6.13. Upon
an adverse determination bythe Board, the vehicle oraccessory shall be removed or otherwise
brought into compliance with this Section 6.13.
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(h) Parking Rules and Regulations. The Board may adopt Rules and
Regulationsconsistent with this Section 6. l3to further regulate vehicle parking in the Property.

6.14 Lease Restrictions.

(a) Hotel and Transient Purposes. No Lot or any portion thereof shall be
rented or leased for hotel or transient purposes. A lease for a period of tess than six (6)
months shalt be deemed to be for transient purposes. A lease pursuant to which the lessor
provides any services normally associated with a hotel, including, but not limited to. room
service, maid service, laundry or linen services, or bellboy services, shall be deemed to be
for hotel purposes.

(b) Entire Lot and Parking Space. No Owneror residentof a Lot shalt rent
or lease less than the entire Lot. Additionally, no Owner or resident shall rent or lease any
exclusive use areas, including any garage or parking area that the Owner has the exclusive
right to use, separate and apart from the Lot to which these areas are appurtenant.

(c) Percentage Limitations. No more than twenty percent (20%) of the
total number of Lots in the Property shall be rented or leased at any given time, or used
for any purpose other than as the primary residence of the Owner, as determined by the
Board in its discretion.

(d) Board Approval Required. All leases shall be subject to Board approval,
and priorto entering into any lease agreement, the Owner shall contact the Board to confirm
that entering into the lease agreement does not violate the lease restrictions imposed by
this Section 6.14.

(e) Requirements for Lease Agreements. All leases shall be in writing,
have a term of at least six (6) months1 be executed by all parties thereto, and expressly provide
that the lease is subject in all respects to the Restrictions and that any failure of the Lessee
to comply with the terms of the Restrictions shall be a default under the lease.

(f) Submission of Lease Agreements. Copies of all leases shall be submitted
by the Owner to the Board within fifteen (1 5) days after the lease is executed. Additionally,
Declarant may, in its discretion, require potential purchasers of Lots in the Propertyto execute
a disclosure form stating whetherthey intend to reside in the Residence on the Lot or instead
use the Lot and Residence for investment and rental purposes. Finally, all leases, and the
Lessees thereunder, shall be registered with theAssociation, and the Association shall have
the right to charge each leasing Owner an appropriate registration fee, as determined by
the Board, for each new Lessee registered with the Association.

(g) Hardship Exemption. Anything herein to the contrary notwithstanding,
any Owner may petition the Board for an exemption from the lease restrictions set forth in

IV I(4M,*L,,.CC&2in 34



this Section 6.14 upon a showing of hardship. The Board shall determine whethera hardship
sufficient to warrant an exemption exists after providing the petitioning Owner with notice
and an opportunity for a hearing before the Board on the matter in accordance with the
Restrictions.

(h) Enforcement. The Board is hereby empowered with the right to enforce
the lease restrictions setforth in this Section 6.14 bypursuing any remedies available under
the Restrictions, at law, or in equity, including, without limitation, imposing fines upon the
violating Owner and his Lot in accordance with the Restrictions and/or seeking an injunction
to prevent a violation or threatened violation of the lease restrictions, it being expressly agreed
and understood that any violation of the lease restrictions would irreparablyharm Declarant,
the Association, the Owners, and their respective interests in the Property. Any Owner who
leases his Lot in violation of any lease restriction set forth in this Section 6.14 shall be subject
to enforcement action. Without limiting the generalityof the foregoing, any Ownerwho fails
to provide the Association with a copy of the lease agreementfor any Lot within the applicable
time period set forth above shall, until such time as the Association receives a copy of the
lease, be deemed to be in violation of the lease restrictions set forth in this Section 6.14
and subject to enforcement action. Additionally, if a lease is entered into at a time when
less than twenty percent (20%) of all the Lots in the Property are being rented or leased
but is not disclosed to or discovered by the Association until after more than twenty percent
(20%) of all the Lots in the Property are being rented or leased, then the Owner shall be
in violation of the lease restrictions set forth in this Section 6.14 and subject to enforcement
action.

(i) Responsibilityfor Violations. Notwithstanding the execution of a lease,
the Owner shall be fully responsible and liable to the Association for all violations of the
Restrictions by his Lessees and, without limitation, shall be responsible for payment of any
assessments, fines, charges, or costs imposed upon his Lot or incurred by his Lessees.
In the event an Owner rents or leases any Lot, the Owner shall provide the Lessee with a
copy of the Restrictions and a list of the members of the Board. The Association may, after
notice to the Owner of the Lot and in addition to any other rights or remedies it may have
at law or equity, enforce against the Lessee any remedies set forth in the Restrictions and
may evict the Lessee if within a twelve (12) month period the Lessee commits three (3) or
more material violations of the Restrictions, regardless of whether such violations are cured.
In the event the Association engages an attorney or takes any legal action against a Lessee
for any violation of the Restrictions, the Owner as well as the Lessee shall be subject to the
costs and expenses set forth in subsection 10.04(f) hereof.

(j) Model Home and Declarant Exemption. Anything herein to the contrary
notwithstanding, the provisions of this Section 6.14 shall not apply to any Lot: (I) owned by
Declarant or an affiliate of Declarant; or (ii) any Lot the Residence of which is then being
used as a model home for the Development or for any other community developed by Declarant
or an affiliate of Declarant, whether such Lot is owned by Declarant, its affiliate, or some
other Owner pursuant to a sale-leaseback or other similar arrangement.
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6.15 Resubdivision. No Lot shall be resubdivided nor shaH less than an entire Lot
be sold.

6.16 Improvements. All Lot Improvements, including any species of plant material
and placement of plants, shall be subject to the control and approval of the Architecture
Committee as set forth in Article VII of this Declaration.

6.17 Taxes. Each Owner shall pay when due and before delinquency all taxes,
Assessments, levies, fees, and all other public charges and utilityfees and charges of every
kind and nature imposed upon or assessed against its Lot.

6.18 Rules and Regulations. The Board is hereby expressly authorized to establish
all rules and regulationsas it shall deem necessaryforthe purpose of implementing, enforcing.
and administering the purposes of this Declaration.

6.19 Hazardous Substances. No activity shall be permitted on any Lot orthe Common
Area that, in the sole opinion of the Board, will create oremitoffensive, hazardous, or excessive
quantities of dust, dirt, ash, smoke, noise, fumes, odors, or vibrations or create risk of fire,
explosion, or other hazards or is not in harmony and consistent with the Property. Activities
prohibited hereunder include, but are not limited to, activities that result in the disposal of
hazardous substances in any form upon the Property. For the purposes of this Declaration,
the term "Hazardous Substance" shall mean any product, substance, chemical, material,
orwaste whose presence, nature, quantity, or intensityof existence, use, manufacture, disposal
transportation, spill, release, or effect, either by itself or in connection with other materials
expected to be found upon any Lot, is either: (i) potentially injurious to the public health,
safety, or welfare or the environment or the Property; (ii) regulated or monitored by any
governmental authority; or(iii) a basis for liabilityof Declarantor any Ownerto anygovernmental
agency or third party under any applicable state or common law principle.

6.20 Party Walls. Owners of Party Walls shall share equallythe responsibility and
cost of all maintenance, repair, or replacement, as necessary, of their respective Party Walls.
Notwithstanding the foregoing, an Owner causing any damage to any Party Walls by its acts
shall be solely responsible and liable for any maintenance, repair, or replacement, as required,
and for any cost or liability necessary to repair such damaged Party Walls.

6.21 Sight Visibility Zones and View Obstructions. No walls, fences, trees, shrubs,
utility appurtenances, or other landscaping or sight-restricting Improvements of any kind,
otherthan traffic control devices or streetlights, shall be constructed, installed, or encroach
upon oroveranyarea of the Property (whetheron the Common Area oron any Lot) designated
on the Site Development Plan or any Subdivision Map of the Property as a Sight Visibility
Zone or the like, unless such landscaping or Improvement is maintained at less than twenty-four
inches (24") in height measured from the top of the curb and otherwise in full compliance
with any other restrictions imposed by any Subdivision Map. Compliance with the foregoing
sight visibility restriction shall be determined bythe Association and/or the City of Las Vegas
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(the "City') in their sole and absolute discretion. Due to the safety hazard which may resu It
to vehicular and pedestrian traffic as a result of any violation of the foregoing sight visibility
restriction, the Association and/or the City shall have the right to immediately enter upon
any Lot, with or without the Lot Owner's permission, and remove any such violation.
Additionally, no vegetation. Improvement, or other obstruction shall be planted, constructed,
or maintained on any Lot in such location or of such height as to unreasonably obstruct the
view from any other Lot. Each Owner and resident of a Lot shall be responsible for periodic
trimming, pruning and thinning of all hedges, shrubs, and trees located on the Lot so as
to unreasonably obstruct the view of other Owners or residents. If an Owner or resident
fails to perform necessary trimming, pruning or thinning, the Association shall have the right,
but not the obligation, to enter upon such Lot for purposes of performing such work and to
charge the Owner of the Lot a special assessment for any costs incurred for performing
or having such work performed. Each Owner, by accepting a deed to a Lot, hereby
acknowledges that any construction or installation by Declarant may impairthe view of such
Owner and hereby consents to such impairment.

6.22 Compliance with City Reciuirements. Any violation of the conditions, restrictions,
or other requirements set forth on the Subdivision Map or otherwise imposed on the Property
by the City, as the same may be amended or modified from time to time, by any Owner or
occupant of the Property, or by any of their respective guests, licensees, or invitees, shall
be deemed a violation of the Declaration enforceable in accordance with this Declaration
to the fullest extent permitted by law.

6.23 Exterior Holiday Decorations. Lights or decorations may be erected on a Lot
in commemoration or celebration of publicly observed holidays provided that such lights
or decorations do not unreasonably disturb the peaceful enjoyment of Owners of adjacent
Lots by illuminating bedrooms, creating noise or attracting sight-seers. Holidaydecorations
or lights for any publicly observed holiday between December 1 and December31 of any
year, may not be displayed before November15 of any year. Forother holidays, decorations
or lights may not be displayed more than two (2) weeks in advance of the holiday. All lights
and decorations that are not permanent fixtures of a Lot which are part of the original
construction or have been properly approved as permanent improvements bythe Architecture
Committee shall be removed within thirty (30) days afterthe date the lights and decorations
are put upon display, and in no event more than thirty (30) days after the holiday has ended.
The Board shall have the right, upon thirty (30) days prior written notice to designate a party
to enter upon any Unit and summarily remove exterior lights or decorations displayed in
violation of this provision. The Board, and the individuals removing the lights and decorations,
shall not be liable to the Owner for trespass, conversion, or damages of any kind except
intentional misdeeds and gross negligence. Exteriorholidaydecorations including decorations
on the inside of a window may be put up thirty (30) days prior to the holiday and must be
removed twenty (20) days after the holiday.

6.24 Blinds and Windows. All Residences must have permanent windowcoverings
installed within ninety (90) days after Close of Escrowon the initial purchase of each Residence.
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Window treatments other than draperies, curtains or blinds (horizontal orvertical) are subject
to the prior written approval of the Board. Aluminum foil and similar material shall not be
permitted in any exterior windows. Window tinting shall require the prior written approval
of the Board, and shall be properly installed and maintained so as not to become damaged,
scratched, discolored, or otherwise unsightly.

VII.

Architecture Committee

7.01 Establishment of Committee. There shall be an architectural and landscape
control committee (the "Architecture Committee"), and except as to construction of
Improvements by Declarant, no Improvement shall be made or placed on a Lot until plans
and specifications showing the nature, kind, shape, colors, materials, and location of the
Improvement have been submitted to and approved in writing bythe Architecture Committee.

7.02 Members of Committee. The Architecture Committee shall consist of three
(3) members, all of whom shall first be appointed by Declarant. There shall also be two
(2) alternate members of the Architecture Committee, who shall be designated by the
Architecture Committee, to act as substitutes on the Architecture Committee in the event
of absence or disability of any member. Each member of the Architecture Committee shall
hold office until such time as he or she has resigned or has been removed or his or her
successor has been appointed, as provided herein. Members of the Architecture Committee
may be removed atany time without cause. Until ninety percent (90%) of all Lots have been
sold, Declarant shall have the sole power to appoint and remove the members of the
Architecture Committee. Thereafter, the Board shall have the power to appoint and remove
all members of the Architecture Committee. Members of the Architecture Committee need
not be Members of the Association.

7.03 Architectural Design Guidelines. The Architecture Committee shall from time
to time and in its sole discretion adopt, amend, and repeal by unanimous vote rules and
regulations to be known as "Design Guidelines," which shall inteipret and implement the
provisions of this Declaration, set forth fees to be charged, and promulgate procedures and
design and construction criteria to be followed in submitting proposals to the Architecture
Committee. A copy of the Design Guidelines as they may from time to time be adopted,
amended, or repealed, certified by any member of the Architecture Committee, shall be
maintained at the office of the Association and shall be available for inspection and copying
by any Member at any reasonable time during the business hours of the Association. The
following minimum standards and restrictions shall apply to all Improvements made on the
Property:

(a) alt Improvements shall be constructed in full compliance with all applicable
zoning laws, building codes, and other laws, ordinances, and regulations applicable to the
construction, use, and occupancy of Improvements; and
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(b) all Improvements shall be constructed in accordance with the Design
Guidelines.

7.04 Landscape Standards. The Architecture Committee shall, as part of the Design
Guidelines, establish guidelines for plant and landscaping material that shall reflect desert
landscaping to the extent practicable. Such guidelines may restrict the species and placement
of any tree, plant, bush, ground cover, orothergrowing thing planted or placed on the Property.
The Architecture Committee shall adopt a list of approved plant species that may be altered
or augmented from time to time.

7.05 Review of Proposed Improvements. Whenever in this Declaration or in any
supplemental declaration the approval of the Architecture Committee is required, it shall
have the right to consider all of the plans and specifications for the Improvement or proposal
in question and all other facts that in its sole discretion are relevant. Except as provided
in Section 7.01. prior to commencement of construction of any Improvement upon the Property,
the plans and specifications thereforshall be submitted to theArchitecture Committee, and
construction or placement thereof may not commence unless and until the Architecture
Committee has approved such plans and specifications in writing. The Architecture Committee
shall consider and act upon any and all plans and specifications submitted for its approval
pursuant to this Declaration and perform such other duties assigned to it bythis Declaration
or as from time to time shall be assigned to it by the Board, including the inspection of
construction or placement in progress to assure its conformance with plans and specifications
approved by the Architecture Committee. The Architecture Committee shall approve plans
and specifications submitted for its approval only if it deemsthat the construction, alterations,
or additions contemplated thereby in the locations indicated will not be detrimental to the
surrounding area or to the Propertyas a whole, that the appearance of any structure affected
thereby will be in harmony with the surrounding structures, and that the upkeep and
maintenance thereforwill not become a burden on the Association. The Architecture Committee
may condition its approval of plans and specifications on such changes therein as it deems
appropriate and may require submission of additional plans and specifications or other
information prior to approving or disapproving the material submitted. The Architecture
Committee may also issue rules or guidelines regarding anything relevant to its functions,
including, but not limited to, minimum standards and procedures forthe submission of plans
and specificationsforapproval. The Architecture Committee, In its sole discretion, may require
a reasonable fee to accompany each application forapproval,which shall be used to cover
the Architecture Committee and its members' reasonable costs. The Architecture Committee
may require such detail in plans and specifications submitted for its review and such other
information as it deems proper.

7.06 Meetings of the Committee. The Architecture Committee shall meet from time
to time as necessary to perform its duties hereunder, but such meetings shall be held at
least annually. The Architecture Committee mayfrorn time to time by resolution unanimously
adopted in writing designate one of its members to take any action or perform any duties
for and on behalf of the Architecture Committee, except the granting of variances pursuant
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to Section 7.11. In the absence of such designation, the vote of a majorityof all of the members
of the Architecture Committee or the written consent of a majority of all of the members of
the Architecture Committee taken without a meeting shall constitute an act of the Architectum
Committee.

7.07 No Waiver of Future Approvals. The approval or consent of the Architecture
Committee to any plans or specifications for any work done or proposed or in connection
with any other matter requiring the approval or consent of the Architecture Committee shall
not be deemed to constitute a waiver of any right to withhold approval or consent as to any
plans or specifications or other matter whatsoever subsequently or additionally submitted
for approval or consent by the same or a different Person.

7.08 Compensation of Members. The members of the Architecture Committee shall
be entitled to reasonable compensation from the Association forservices rendered, together
with reimbursementfor expenses incurred by them in the performance of their duties hereunder.
Such compensation shall be determined by Declarant wtiile it has the right to appoint or
remove the members of the Architecture Committee pursuant to Section 7.02 hereof, and
thereafter, such compensation shall be determined by the Board.

7.09 Inspection of Work.

(a) Completed Work. Inspection of completed work and correction of defects
therein shall proceed as follows:

(i) Upon the completion of any Improvement for which approved
plans or specifications are required under this Declaration, the Ownershall give written notice
of completion to the Architecture Committee within fifteen (15) days of completion.

(ii) Within such reasonable time as the Architecture Committee may
set, but not to exceed thirty (30) days thereafter, the Committee or its duly authorized
representative may inspect such Improvement. If the Committee finds that such work was
not done in strict compliance with all approved plans and specifications submitted or required
to be submitted for its priorapproval, it shall notifythe Ownerin writing of such noncompliance
within such period, specifying in reasonable detail the particulars of noncompliance, and
shall require the Owner to remedy the same.

(iii) If, upon the expiration of thirty (30) days from the date of such
notification, the Owner shall have failed to remedy such noncompliance, the Architecture
Committee shall notify the Board in writing of such failure. Upon notice and hearing before
the Board, the Board shall issue a ruflng determining whether there is a noncompliance,
and if such noncompliance is found to exist, the Board shall determine the estimated cost
of correcting or removing the same. The Owner shall remedy or remove the same within
a period of not more than forty-five (45) days from the date of announcement of the Board
ruling. If the Owner does not comply with the Board's ruling within such period, the Board,
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at its option, may either remove the noncomplying Improvement or remedy the noncompliance,
and the Owner shall reimburse the Association upon demand for all expenses incurred in
connection therewith. If such expenses are not promptly repaid by the Owner to the Association.
the Board shall levy a special Assessmentagainst such Ownerand the lmprovementin question
and the Lot upon which the Improvement is situated for reimbursement, and the special
Assessment shall constitute a lien upon such Lot and Improvement.

(iv) If for any reason after receipt of said written notice of completion
from the Owner, the Architecture Committee fails to notify the Ownerof any noncompliance
within the period provided in subsection 7.09(a)(ii) hereof, the lmprovenientshall be deemed
to be in accordance with said approved plans and specifications.

(b) Work in Progress. The Architecture Committee may inspect all work
in progress and give notice of noncompliance as provided above in subsection 7.09(a)(ii).
If the Owner denies that such noncompliance exists, the procedures set out in subsection
7.09(a)(iii) shall be followed, except that, pending resolution of the dispute, no further work
shall be done that would hamper correction of the noncompliance if the Board should find
that such noncompliance exists.

7.10 Nonliability of Committee Members. Neither the Architecture Committee nor
any memberthereof northe Board nor any memberthereof shall be liable to the Association
or to any Owner or to any other Person for any loss, damage, or injury arising out of or in
any way connected with the performance of the Architecture Committee's or the Board's
respective duties under this Declaration, except for the willful misconduct or bad faith of
the Architecture Committee or its members or the Board or its members, as the case may
be. Except insofar as its duties may be extended with respect to a particular area by a
supplemental declaration filed by Declarant, the Architecture Committee shall review and
approve or disapprove all plans and specifications submitted to it for any proposed
Improvement, including the construction, alteration, or addition thereof or thereto, solely
on the basis of aesthetic considerations and the overall benefit or detrimentthat would result
to the surrounding area and the Property generally. In granting its approval or disapproval
to plans and specifications for a proposed Improvement, the Architecture Committee shall
take into consideration the aesthetic aspects of the architectural designs, landscaping, color
schemes, exterlorfinishes, and materials and similarfeatures. The approval of the Architecture
Committee shall not be construed to be, norshall the Architecture Committee be responsible
for, approval of the structural safety, engineering soundness, or conformance with zoning,
building, or other codes that may be applicable.

7.11 Variances. The Architecture Committee may authorize variances from compliance
with any of the architectural provisions of this Declaration or any supplemental declaration,
including restrictions upon height, bulk, size, shape, land area, placement of structures,
setbacks, building envelopes, colors, materials, or similar restrictions when circumstances
such as topography, natural obstructions, hardship, oraesthetic orenvironmental considerations
may, in its sole and absolute discretion, warrant. Such variances must be consistent with
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any and all applicable laws. Such variances must be evidenced in writing and must be signed
by at least a majority of all of the members of the Architecture Committee. If such a variance
is granted, no violation of the covenants, conditions, or restrictions contained in this Declaration
orany supplemental declaration shall be deemed to have occurred with respect to the matter
for which the variance was granted. The granting of such a variance shall not operate to
waive any provisions of this Declaration, the Design Guidelines, or any supplemental declaration
for any purpose exceptas to the particularproperty and particularprovision and in the particular
instance covered by the variance.

7.12 Obligations with Respect to Zoning and SubdMsions. The Architecture Committee
shall require all Persons to comply fully with the zoning and master plan designations and
any special use permits and with all applicable federal, state, and local jaws, regulations,
and ordinances insofar as the same are applicable and as the same may hereafter be amended
from time to time.

7.43 Indemnification of Architecture Committee. The members of the Architecture
Committee shall be deemed the appointed agents of the Board, and the Architecture Committee
is hereby authorized to carry out and adhere to the provisions of this Article VII. The Owners
hereby collectivelyagree thatthe members of theArchitecture Committee shall be indemnified
and held harmless forany liability, damages, orotherobligation (including reasonable attorneys'
fees) resulting from the reasonable and prudent exercise of theirduties as members of the
Architecture Committee as specified in this Article VII.

VIII.

Mortgagee Provisions

The following provisions are for the benefit of holders, insurers, and guarantors of
first Mortgages on Lots. The provisions of this Article apply to both this Declaration and
to the Bylaws notwithstanding any other provisions contained therein.

8.01 Notices of Action. An institutionalholder, insurer, orguarantorof a first Mortgage
who provideswritten requestto the Association (such request to state the name and address
of such requestor and the street address of the Lot to which its interest relates, thereby
becoming an "Eligible Holder') will be entitled to timely written notice of:

(a) Any condemnation loss or any casualty loss that affects a material portion
of the Property or that affects any Lot on which there is a first Mortgage held, insured, or
guaranteed by such Eligible Holder;

(b) Any delinquency in the payment of Assessments or charges owed by
an Owner of a Lot subject to the Mortgage of such Eligible Holder when such delinquency
has continued for a period of sixty (60) days. or any other violation of this Declaration or
the Bylaws relating to such Lot or the Owner that is not cured within sixty (60) days.
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Notwithstanding this provision, any holderof a first Mortgage is entitled to written notice upon
request from the Association of any default in the performance by an Owner of a Lot of any
obligation under this Declaration or the Bylaws that is not cured within sixty (60) days;

(c) Any lapse, cancellation, ormaterial modification of any insurance policy
maintained by the Association; or

(d) Any proposed action that would require the consent of a specified
percentage of Eligible Holders.

8.02 Special Provision. Unless at least sixty-seven percent (67%) of the Eligible
Holders and voting Members representing at least sixty-seven percent (67%) of the total
Association consent, the Association shall not:

(a) By act or omission seek to abandon, partition, subdivide, encumber,
sell, or transfer all or any portion of the real property comprising the Common Area that the
Association owns directly orindlrectly. The granting of easements for public utilities or other
similarpurposes consistentwith the intended uses of the Common Area shall not be deemed
a transfer within the meaning of this subsection;

(b) Change the method of determining the obligations, Assessments, dues.
or other charges that may be levied against an Owner of a Lot;

(c) By act or omission change, waive, or abandon the Subdivision Map
or this Declaration or change, waive, or abandon any scheme of regulations or enforcement
relating to architectural design, exterior appearance, or maintenance of the Lots and the
Common Area. The issuance and amendment of architectural standards, procedures, rules
and regulations, or use restrictions shall not constitute a change, waiver, or abandonment
within the meaning of this provision;

(d) Fail to maintain insurance as required by this Declaration; or

(e) Use hazard insurance proceeds for any Common Area losses forother
than the repair, replacement, or reconstruction of such property.

First Mortgagees may, Jointly or singly, pay taxes or other charges that are in default
and that may or have become a charge against the Common Area and may pay overdue
premiums of property insurance policies, orsecure new property insurance coverage upon
the lapse of an Association policy, and first Mortgagees making such payments shall be
entitled to immediate reimbursement from the Association.
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8.03 Other Provisions for First Mortgages. To the extent possible under Nevada
law:

(a) Any restoration or repair of the Property after a partial condemnation
or damage due to an insurable hazard shall be performed substantially in accordance with
this Declaration and the original plans and specifications unless the appitwal is obtained
of the Eligible Holders on Lots to which at least fifty-one percent (51%) of the votes of Lots
subject to Mortgages held by such Eligible Holders are allocAted.

(b) Any election to terminate the Association after substantial destruction
or a substantial taking in condemnation shall require the approval of the Eligible Holders
on Lots to which at least fifty-one percent (51%) of the votes of Lots subject to Mortgages
held by such Eligible Holders are allocated.

(c) Any election to terminate the Association other than for the causes
described in subsection 8.03(b) shall require the approval of the Eligible Holders on Lots
to which at least sixty-seven percent(67%) of the votes of the Lots subject to the mortgages
held by such Eligible Holders are allocated.

8.04 No Priority. No provision of the Declaralion or the Bylaws gives or should be
construed as giying any Owner oranother party priorityover any rights of the first Mortgagee
of any Lot in the case of distribution to such Owner of insurance proceeds or condemnation
awards for losses to or a taking of the Common Area.

8.05 Notice to Association. Upon request, each Owner shall be obligated to furnish
to the Association the name and address of the holder of any Mortgage encumbering such
Owner's Lot.

8.06 Amendment by Board. Should the Federal National Mortgage Association
or the Federal Home Loan Mortgage Corporation subsequently delete any of its respective
requirements that necessitate the provisions of this Article or make any such requirements
less stringent, the Board, without the approval of the Owners, may Record an amendment
to this Article to reflect such changes.

8.07 Applicability. Nothing contained in this Article shall be construed to reduce
the percentage vote that must otherwise be obtained under this Declaration, the Bylaws,
or Nevada laW for any of the acts set out in this Article.

8.08 Failure of Mortuaaee to Resøond. Any Mortgagee who receives a written request
from the Board to respond to or consent to any action shall be deemed to have approved
such action if the Association does not receive a written response from the Mortgagee within
thirty (30) days of the date of such Mortgagee's receiptof the Association's request, provided
such request is delivered to the Mortgagee by certified or registered mail, return receipt
requested.
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lx.

Annexation

9.01 Annexation of Additional Property byAssociation. Upon the approval of two-thirds
(2/3) or more of the Members of the Association, the ownerof any real propertywho desires
to subject that property to the covenants, conditions, and restrictions of this Declaration and
subject that property to the jurisdiction of the Association may Record a Declaration of
Annexation, which shall extend the covenants, conditions, and restrictions of this Declaration
to such property.

9.02 Annexation by Declarant. If within seven (7) years of the date of the recording
of this Declaration in the Official Records of the Clark County Recorder Declarant desires
to develop additional phases in the Annexable Area, such additional phases or any portion
thereof may be added to the Property, be subjected to this Declaration, and be included
within the jurisdiction of the Association by action of Declarant without the consent of the
Members or Eligible Holders. All Common Area Improvements in each phase oftheAnnexable
Area will be substantially completed priorto annexation. Improvements constructed orlocated
in the Annexable Area shall be consistent in terms of quality of construction and architectural
design with the Improvements located elsewhere on the Property.

9.03 Procedure for Annexation. Any annexation may be accomplished by the
Recording of a Declaration of Annexation, which shall state that Owners of Lots in the
Annexable Area shall also be Members. At the time of Recording of the Declaration of
Annexation, Declarant shall also by deed or assignment, as the case may be, transfer to
the Association the Association Property in the area being annexed. The obligation of an
Owner to pay Assessments or fees to the Association and the right of an Owner to exercise
voting rights in the Association in any Annexable Area shall not commence until both of the
following occur: (a) such portion of the Annexable Area containing the Lot owned by the
Owner is actually annexed to and becomes a part of the Property; and (b) the first day of
the month following the close of the first sale of a Lot by Declarant to an Owner other than
Declarant in that particular portion of the Annexable ARa.

9.04 Deannexation. Declarant may delete all or any portion of the phase of
development from coverage of this Declaration and the jurisdictIon of the Association so
long as Declarant is the owner of all of that phase and provided that:

(a) the Notice of Deannexation is Recorded in the same manner as the
applicable Declaration of Annexation was Recorded;

(b) Declarant has not exercised any rights to vote with respect to any portion

of such phase;
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(c) Assessments have not yet commenced with respect to any portion of
such phase;

(d) no Lot has been sold in such phase to a member of the general public;
and

(e) the Association has not made any expenditures or incurred any obligation
respecting any portion of such phase.

x.

General Provisions

10.01 Term. This Dedaration, induding all of the covenants, conditions, and restrictions
hereof, shall run until the date fifty (50) years hereafter, unless amended as herein provided.
Afterthe date fifty (50) years hereafter, this Declaration, including all such covenants, conditions,
and restrictions, shall be automatically extended for successive periods of ten (10) years
each, unless amended or extinguished by a written instrumentexecuted by at least two thirds
(213) of the Owners and recorded in the Official Records of the County Recorder of Clark
County, Nevada.

10.02 Resale of Lots. The seller of any Lot shall furnish to the purchaser before
execution of any contract for the sale of the Lot or otherwise before conveyance:

(a) a copy of this Declaration, the Artides, Bylaws, and Rules and Regulations;

(b) a statement setting forth the amount of the annual Assessments for
common expenses and any unpaid Assessment of any kind currently due from the selling

Owner; and

(c) a copy of the current operating budget of the Association.

The selling Lot Owner shall also at such time notify the Association of the proposed
sale and provide the Association with the name and address of the new Owner and the
proposed date of sale. Nothing In this Section 10.02 shall be construed to require anyapproval
by the Assodation of the sale of any Lot.

10.03 Amendment.

(a) Majority Vote. Exceptas provided in subsection 10.03(c). no amendment
of this Declaration shall be effective unless adopted by a majority of the Members.
Notwithstanding the foregoing, the consent of sixty-seven percent (67%) of the Members
entitled to vote and of Declarant, so long as the Declarant owns any land subject to this
Declaration, and the approval of Eligible Holders on Lots to which at least fifty-one percent
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(51%) of the votes of Lots subject to a Mortgage shall be required to materially amend any
provisions of this Declaration, the Bylaws, Articles, orto add any material provisions thereto
that establish, provide for, govern, or regulate any of the following:

(i) voting;

(ii) Assessments, Assessment liens, or subordination of such liens;

(iii) reserves for maintenance, repair, and replacement of the Common

Area;

(iv) insurance or fidelity bonds;

(v) rights to use the Common Area;

(vi) responsibility for maintenance and repair of the Property;

(vii) expansion or contraction of the Property or the annexation or
withdrawal of real property to or from the jurisdiction of the Association;

(viii) boundaries of any Lot;

(ix) leasing of Lots;

(x) imposition of any restrictions on an Owners right to sell or transfer

its Lot;

(xi) establishment of self-management by the Association after
professional management has been required by an Eligible Holder;

(xii) any provisions in this Declaration, the Bylaws, or Articles that
are for the express benefit of Eligible Holders, guarantors, or insurers of first Mortgages on
Lots;

(xiii) reallocation of interests in the Common Area; or

(xiv) convertibility of Lots into Common Area or vice versa.

(b) Board Amendment. Notwithstanding anything herein to the contrary,
the Board may unilaterally amend this Declaration to comply with the Act, as the Act may
be amended from time to time.

(c) Recording of Amendment. Every amendment of this Declaration must
be recorded in the Official Records of the Clark County Recorder, and no amendment of
this Declaration shall be effective until executed and so Recorded. Every amendment must

J-Wt,m*atO?.Cyt'c Ih4M.tk,.CCfl.!'



be indexed in the grantee's index in the name of the Association and in the grantor's index
in the name of the party executing the amendment. Every amendment of this Declaration
must be prepared, executed, recorded, and certified on behalf of the Association by the
officer of the Association designated in the Bylaws for that purpose, or in the absence of
such designation, by the President of the Association.

(d) Persons Entitled to Amend. This Declaration may be amended in
accordance with MRS § 116.2109, 116.2110 by Declarant for the purpose of exorcising
any developmental rights as set forth in this Declaration.

(e) Restrictions on Amendment. Exceptto the extent expressly permitted
or required by the provisions of the Act, no amendment may change the boundaries of any
particular Lot, the allocated interests of a particular Lot, or the uses to which a particular
Lot is restricted in the absence of the consent of the Owner of the Lot affected and the consent
of a majority of the Owners of the remaining Lots. No action to challenge the validity of an
amendment adopted bythe Association pursuant to MRS § 116.2117 may be brought more
than one (1) year after the amendment is recorded.

(f) DeclarantAmendifient. Notwithstanding any provision of this Declaration
to the contrary, for so long as Declarant owns any portion of the Property. but no later than
five (5) years from Recordation of this Declaration, Declarant may unilaterally amend this
Declaration by Recording a written instrument signed by Declarant in orderto correct technical
errors, for clarification, and to conform this Declaration to the requirements of theCity of
North Las Vegas, the Veterans Administration, the Department of Housing and Urban
Development, the Federal Housing Administration, the Federal Home Loan Mortgage
Corporation, FNMA, or GNMA.

(g) Delivery of Amendments to Owners. If any change is made to this
Declaration or any of the other governing documents of the Association, the Secretary of
the Association shall, within thirty (30) days after the change is made, prepare and cause
to be hand-delivered or sent prepaid by United States mail to the mailing address of each
Lot or to any other mailing address designated in writing by the Lot Owner, a copy of the
change that was made.

10.04 Enforcement and Nonwaiver.

(a) Right of Enforcement. Subject to MRS Chapter3B and except as otherwise
provided herein, any Owner (at its own expense), Declarant, and the Board shall have the
right to enforce, by any proceeding at law or in equity and including arbitration proceedings
and other forms of mediation, all of the restrictions, conditions, covenants, reservations,
liens, and charges now or hereafter imposed by the provisions of this Declaration against
any property within the Property and the Owners thereof. Such right of enforcementshall
include both damages for and injunctive relief against the breach of any such provision.
The right of any Owner to so enforce such provisions shall be equally applicable without
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regard to whether the property (or other interest) of the Owner seeking such enforcement
orthe property (orother interest)whereon orwith respect to which a violation of such provision
is alleged is initially setforth on Exhibit "A" or is hereafter subjected to this Declaration pursuant
to Artide IX hereof.

(b) Violation as a Nuisance. Every act or omission by which any provision
of this Declaration is violated in whole or in part is hereby declared to be a nuisance and
may be enjoined orabated by any Owner (at its own expense), by Declarant, or by the Board,
whetheror not the relief sought is for negative or affirmative action. However, only Declarant,
the Board, and the duly authorized agents of either of them may enforce by self-help any
of the provisions of this Declaration and then only if such self-help is preceded by reasonable
notice to the Owner in question.

(c) Violation of Law. Any violation of any federal, state, or local law, ordinance,
orregulation pertaining to the ownership, occupancy, or use of any propertywithin the Property
is hereby declared to be a violation of this Declaration and subject to all of the enforcement
procedures set forth herein.

(d) Remedies Cumulative. Each remedy provided by this Declaration is
cumulative and not exclusive.

(e) Nonwaiver. The failure to enforce any provision of this Declaration at
any time shalt not constitute a waiver of the right thereafter to enforce any suchprovision
or any other provision herein.

(f) Attorneys' Fees. In the event the Board engages legal counsel ortakes
anylegal action, including, but not limited to, arbitration proceedings pursuantto NRS Chapter
38, to enforce the provisions of this Declaration, it shall be entitled to its costs, including
reasonable attorneys' fees, incurred in connection therewith.

10.05 Notices. Any notice or communication to be given under the terms of this
Declaration shall be in writing and shall be personally delivered or sent byfacsimile, overnight
delIvery, or registered or certified mail, return receipt requested. Notice shall be effective:
(a) if personally delivered, when delivered: (b) if by facsimile, on the day of transmission
thereof on a proper facsimile machine withconfirmed answerback; (c) if byovernight delivery,
on the day after delivery thereof to a reputable overnight courier service; and (d) if mailed,
at midnight on the third (3rd) business day after deposit in the mail, postage prepaid. Notices
shall be addressed to the Person at the address given by such Person to the Association
for the purpose of service of notices or to the residence of such Person if no address has
been given to the Association. Such address maybe changed from time to time by notice
in writing given by such Person to the Association.

10.06 Construction.
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(a) Restrictions Severable. Each of the provisions of this Declaration shaH
be deemed independent and severable, and the invalidity or partial invalidity of any provision
or portion thereof shall not affect the validity or enforceability of any other provision.

(b) Singular Includes Plural. Unless the context requires a contrary
construction, the singularshall include the plural and the plural the singular; and the masculine,
feminine, or neuter shall each include the masculine, feminine, and neuter.

(c) Captions. All captions and titles used in this Declaration are intended
solelyfor convenience of reference and shall not enlarge, limit, orotherwise affect thatwhich
is set forth in any of the Sections or Articles hereof.

(d) Liberal Construction. It is the intention of Declarantthat this Declaration
be liberally construed to promote the purpose of a well-planned community, reserving to
Declarant the rights necessary to develop the Property and to insure the integrity of the
interrelated land uses.

10.07 State Law. The provisions of this Declaration shall be governed and interpreted
according to the laws of the State of Nevada.
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10.08 Priorities. Inconsistencies. If there are conflicts or inconsistencies between
this Declaration and either the Articles or the Bylaws, the terms and provisions of this
Declaration shall prevail.

10.09 Severability. The provisions hereof shall be deemed independent and severable,
and a determination of invalidity or partial invalidity or unenforceability of anyone (1) provision
or portion hereof bya court of competent jurisdiction shall not affect the validityorenforceability
of any other provisions hereof.

Declarant has executed this Declaration this .5 day of JU4'V .2004.

DECLARANT

Grey)etI)4evadC.
a N adajitejyomPanY
B. fl/'tiV(ignature) _L
Name: It tin

Print Name)

Title: C4L4 (42
(Print Title)

STATE OF NEVADA )
) ss:

COUNTY OF CLARK )

On the .. I day of Joce. , 2004, before me, a Notary Public
in and for said County and State, pesonally appeared T1c ke ,J+
______ known to me to be the rcc� iJetJt of Greystone Nevada,
LLC, a Nevada limited liabilitycompany, and who acknowledged to me that helshe executed
the within instrument.

'N ary

JVi.mO.tOOUMyS,tt ,o4s,tk,.rc&pa.h. 5

LISA ECKFIARDT
NOTARY PUBLIC

STATE OF NEVADA
Appi. No. 02-16774-1

My AppI. ExpIres Aug. 1,



EXHIBIT "A"

LEGAL DESCRiPTION

LOTS FIVE (5) THRU EIGHT (8) INCLUSIVE IN BLOCK "A"; LOTS ONE
HUNDRED FOURTY-NINE (149) THRU ONE HUNDRED SIXTY-EIGHT (168)
INCLUSIVE IN BLOCK "B"; LOTS ONE HUNDRED SEVENTY-SEVEN (177)
THRU ONE HUNDRED EIGHTY-EIGHT (188) INCLUSIVE IN BLOCK "C"
AND COMMON ELEMENT LOTS IA, 1B, 1C, 1D, 1E AND ALL PRIVATE
DRIVES AS SHOWN ON THE FINAL MAP OF ANTELOPE -UNIT 1
(ACOMMON INTEREST COMMUNITY) AS SHOWN BY MAP THEREOF ON
FILE IN BOOK 115 OF PLATS, PAGE 89 IN THE OFFICE OF THE COUNTY
RECORDER, CLARK COUNTY NEVADA.



EXHIBIT "B"

ANNEXABLE PROPERTY

LOTS ONE (1) TIIRU FOUR (4) INCLUSIVE IN BLOCK "A"; LOTS NINE (9)
THRU FIFTY (50) INCLUSIVE IN BLOCK "A"; LOTS ONE HUNDRED
TWENTY-ONE (121) THRU ONE HUNDRED FORTY-EIGHT (148) INCLUSIVE
IN BLOCK "B"; LOTS ONE HUNDRED EIGHTY-NINE (189) THRU TWO
HUNDRED TWELVE (212) INCLUSIVE IN BLOCK "C"; LOTS TWO
HUNDRED THIRTEEN (213) THRU TWO HUNDRED FORTYLFOUR (244)
INCLUSIVE IN BLOCK "D" AND LOTS TWO HUNDRED FORTY-FIVE (245)
THRU TWO HUNDRED FIFTY-TWO (252) INCLUSIVE IN BLOCK "E" OF
ANTELOPE -UNIT 1 (ACOMMON INTEREST COMMUNITY) AS SHOWN BY
MAP THEREOF ON FILE IN BOOK 115 OF FLATS, PAGE 89 IN THE OFFICE
OF TIlE COUNTY RECORDER, CLARK COUNTY NEVADA.
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Recording requestedby, and
when recorded return to: ¼ I1$

Santoro, Driggs, Waich,
Kearney, Johnson & Thompson
400 South Fourth Street
Suite 300
Las Vegas, Nevada 89101
Attn: David 0. Johnson, Esq.

)
Receipt/Conformed Copy
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0/10912104 13 52 00120340J53069
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Pqo Cotn-,t 4Feq.s $17 tO)

Francec J2tOnL
Cldr County Recorder

Recitals

Now therefore, Declarant hereby amends the Declaration as follows;

FIRST AMENDMENT TO DECLARATION
OF RESTRICTIONS AND GRANT OF EASEMENTS FOR

ANTELOPE HOMEOWNERS' ASSOCIATION

By this First Amendment (this "First Amendment") to the Declaration of Restrictions and
Grant of Easements for Antelope Homeowners' Association (the "Declaration"), recorded on June
23,2004 as Document Number 0002016 in Book 20040623 of the Official Records ofclark County,
Nevada, Greystone Nevada, LLC, a Delaware limited liabilitycompany ("Declarant") herebyamends
the Declaration as follows.

A. Exhibit "C" was inadvertently left off of the Declaration when it was recorded.
Declarant desires to amend the Declaration as set forth herein, in order to rectify this oversighL

I. Exhibit C. The cun'ent Exhibit C attached to the Declaration shall be replaced in its
entirety with the Exhibit C attached to this First Amendment.

2. No Other Amendment. Except as modified hereby, the Declaration shall remain in
full force and effect as written.

0REY)a'NE NVADA, LW,
a D war Ii liability company

atiearj?

DATED this day of______

DECLARANT

If



) )

STATE OF NEVADA )
)

COUNTY OF CLARK )

On this 7 day of TfO /y' , 2004, peisonally appeared before me, a notary public,
7rrn &+ , Pn.c ,1 of Greystone Nevada, LLC, a
Nevada limited liability company, known (or proved) to me to be the person whose name is
subscribed to the above instrument who acknowledged that he executed the instniment.

tary Public

(SEAL) AGbI LISA ECKEJAROT
NOTARY PUBLIC- STATE OF NEVADA

Appt No.02-76714-i
My Appt. ExpIres Aug. 1, 2006
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)

Exhibit "C"

SITE DEVELOPMENT PLAN

[See Attached)
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Exhibit "C"

Site DevelopmentPlan



Exhibit "2"

Current Financial Statement and Budget
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WRIGHT, FINLAY & ZAK, LLP
Dana Jonathon Nitz, Esq.
Nevada Bar No. 0050
Jamie S. Hendrickson, Esq.
Nevada Bar No. 12770
7785 W. Sahara Ave., Suite 200
Las Vegas, NV 89117
(702) 475 -7964; Fax: (702) 946 -1345
dnitz @wriahtleaal.net
ihendrickson(wrightleg,al.net
Attorneys for Plaintiff, U.S. Bank, National Associationas Trustee for Merrill Lynch Mortgage
Investors Trust, Mortgage Loan Asset -Backed Certificates, Series2005 -A8

DISTRICT COURT

CLARK COUNTY, NEVADA

U.S. BANK, NATIONAL ASSOCIATION AS
TRUSTEE FOR MERRILL LYNCH
MORTGAGE INVESTORS TRUST,
MORTGAGE LOAN ASSET -BACKED
CERTIFICATES, SERIES 2005 -A8,

Plaintiff,

vs.

SFR INVESTMENTS POOL 1, LLC,a Nevada
limited liability company; DOE INDIVIDUALS
I through X, inclusive; and ROE
CORPORATIONS I through X, inclusive,

Defendants.

SFR INVESTMENTS POOL 1, LLC,a Nevada
limited liability company,

Counter /Cross Claimant,

vs.

U.S. BANK, NATIONAL ASSOCIATION AS
TRUSTEE FOR MERRILL LYNCH
MORTGAGE INVESTORS TRUST,
MORTGAGE LOAN ASSET -BACKED
CERTIFICATES, SERIES 2005 -A8;
MORTGAGE ELECTRONIC
REGISTRATION SYSTEMS, INC., a
Delaware corporation, as nominee beneficiary
for UNIVERSAL AMERICAN MORTGAGE
COMPANY, LLC. a forei:n limited liabilit

1

Case No.: A -16- 739867 -C
Dept. No.: XXXI

SUBPOENA FOR DEPOSITION OF
N.R.C.P. 30(b)(6) WITNESS FOR
ALESSI & KOENIG, LLC

New Date: May 29, 2018
New Time: 2:00 p.m.

Location:
Wright, Finlay & Zak, LLP
7785 W. Sahara Ave. Suite 200
Las Vegas, NV 89117
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company; HENRY E. IVY, an individual; and
FREDDIE S. IVY, an individual,

Counter /Cross Defendants.

NOTICE OF TAKING DEPOSITION OF ALESSI & KOENIG, LLC.

THE STATE OF NEVADA SENDS GREETINGS TO:

Alessi & Koenig, LLC
c/o Steven T. Loizzi, Esq.
9500 West Flamingo Road, Suite 100
Las Vegas, Nevada 89147

YOU ARE ORDERED TO APPEAR AS A WITNESS and give testimony at the

following date, time and place pursuant to NRS 50.165 and NRCP 30(b)(6) and 45. All singular,

business and excuses set aside, you must appear and attend on the 29tí' day of May, 2018 at

10:00 a.m. The address where you are required to appear is 7785 W. Sahara Ave., Ste. 200,

Las Vegas, NV 89117. Your attendance is required to give testimony and /or to produce and

permit inspection and copying of designated books, documents or tangible things in your

possession, custody or control. If you fail to attend, you may be deemed guilty of contempt of

court and liable to pay all losses and damages caused by your failure to appear. Please see

Exhibit "A" attached hereto for information regarding the rights of the person subject to this

Subpoena.

YOU ARE FURTHER NOTIFIED that the deponent is not a natural person. Pursuant to

Nevada Rule of Civil Procedure 30(b)(6), Alessi & Koenig, LLC ( "A &K ") is advised of its duty

to designate one or more of itsknowledgeable officers,directors, managing agents,

commissioners, employers or other persons who consent to testify on its behalf concerning the

subjects identified in this notice. A &K shall designate one (1) or more persons to testify on its

behalf who shall be expected to testify and provide full and competent testimony in the

following areas of inquiry:

1. The fees, charges, or other sums relating to the payment of assessments on the

subject property at 7868 Marble Doe Street, Las Vegas, Nevada 89149, APN 125 -18- 112 -069

2
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( "Property ");

2. All documents and communications between A &K and any and all parties to this

litigation in relation to this Property.

3. The creation and transmission of all foreclosure notices or any other notices and

correspondence concerning the Property.

4. The public auction held on or about July 25, 2012, and the resulting Trustee's

Deed Upon Sale recorded in the Clark County Recorder's Office as Instrument #20120803-

0003275.

5. All documents and communications related to A &K's efforts to collect fees,

charges, or any other sums or debts relating to the Property since February of 2010.

6. All documents and communications related to efforts concerning the collection

of the fees, charges, or any other sums or debts relating to the Property since February of 2010.

7. All communications between A &K and Antelope Homeowner's Association

(hereinafter "HOA "), regarding the HOA's liens, assessments and /or the foreclosure sale of the

Property.

8. All communications referencing the Property between A &K, or any of its agents

and unit owners of the Property prior to the HOA Sale regarding HOA's debt or lien since

February of 2010.

9. Any monetary payments tendered to the homeowners association, community

manager and /or any collection company relating to the HOA's liens on the Property.

10. All communications between the HOA, A &K, and /or SFR Investments Pool 1,

LLC ( "SFR "), or its predecessor -in- interest, servicer, trustee, other representatives related to the

Property, the HOA's liens, the HOA Sale, the Trustee's Deed Upon Sale recorded on August 3,

2012, payment, refund, reimbursement, or compromise of the purchase price before & after the

HOA Sale.

11. All communications upon which A &K and its purported agent(s) relied on to

foreclose on the Property.
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12. All communications regarding the mailing /service of the foreclosure notices, on

any person, entity, or lienholder related to the Property.

13. All communications regarding the decision of the Board of Directors, or other

governing body, of HOA to foreclose upon the Property.

14. All collection costs claimed by A &K in connection with foreclosure of HOA's

liens against the Property.

15. All communications between HOA or its purported agent(s) withdrawing or

revoking NAS' authority to foreclose on the Property.

16. All communications regarding any agreement/contract between A &K and any

third -party related to the purchase of the Property and sale of the HOA's liens.

17. Any and all amounts due under the account for the Property.

18. The bidding instructions for the HOA Sale of the Property.

19. Any monetary payments tendered to A &K relating to the HOA's lien, or

delinquent assessments, concerning the Property.

20. Any requests for payoffs or payment plans made to A &K related to the HOA

liens against the Property.

21. The bidding history for HOA Sale of the Property.

22. A &K's policies and procedures for restarting its lien foreclosure sale if a deed of

trust forecloses during its foreclosure process.

23. A &K's policies and procedure regarding foreclosure of a lien recorded pursuant

to NRS 116.3116(2).

24. A &K's policies and procedure regardingits calculation,

foreclosure of assessment liens if payoff is requested by a lienholder.

25. A &K's policies and procedure regardingits calculation,

foreclosure of assessment liens if the lienholder attempt to pay the HOA's liens

26. A &K's policies and procedure regardingits calculation,

foreclosure of assessment liens if bankruptcy case is filed by the homeowner.

4
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27. A &K's authorizations and agreements with the HOA allowing A &K to initiate

foreclosure proceedings based on a delinquency in assessments for the Property.

28. Any Trustee Sale Guarantee ( "TSG ") or similar instrument received by A &K,

the HOA and /or its agents prior to or following the HOA Sale of the Property.

Oral examination will continue from day to day until completed. You are invited to

attend and cross -examine.

DATED April 27, 2018.

WRIGHT, FINLAY & ZAK, LLP

/s /Jamie S. Hendrickson
Jamie S. Hendrickson, Esq.
Nevada Bar No. 12770
7785 W. Sahara Avenue, Suite 200
Las Vegas, Nevada 89117
jendrickson@wrightleg.al.net
Attorneys for Plaintiff, U.S. Bank, National
Association as Trustee for Merrill Lynch Mortgage
Investors Trust, Mortgage Loan Asset -Backed
Certificates, Series 2005 -A8
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STATE OF NEVADA

COUNTY OF CLARK

AFFIDAVIT OF SERVICE

, being duly sworn says: That at all times herein affiant was over

18 years of age, not a party to nor interested in the proceeding in which this affidavit is made.

That affiant received the Subpoena on the day of , 2018, and served the same on

the day of , 2018, by delivering a copy to the witness at (state address)

I declare under penalty of perjury under the law of the State of Nevada that the

foregoing is true and correct.

EXECUTED this day of , 2018.

Signature of Affiant
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EXHIBIT "A"

NEVADA RULES OF CIVIL PROCEDURE
Rule 45

(c) Protection of persons subject to subpoena.
(1) A party or an attorney responsible for the issuance and service of a subpoena shall

take reasonable steps to avoid imposing undue burden or expense on a person subject to that
subpoena. The court on behalf of which the subpoena was issued shall enforce this duty and
impose upon the party or attorney in breach of this duty an appropriate sanction, which may
include, but is not limited to, lost earnings and a reasonable attorney's fee.

(2) (A) A person commanded to produce and permit inspection and copying of
designated books, papers, documents or tangible things, or inspection of premises need not
appear in person at the place of production or inspection unless commanded to appear for
deposition, hearing or trial.

(B) Subject to paragraph (d)(2) of this rule, a person commanded to produce
and permit inspection and copying may, within 14 days after service of the subpoena or before
the time specified for compliance if such time is less than 14 days after service, serve upon the
party or attorney designated in the subpoena written objection to inspection or copying of any or
all of the designated materials or of the premises. If objection is made, the party serving the
subpoena shall not be entitled to inspect and copy the materials or inspect the premises except
pursuant to an order of the court by which the subpoena was issued. If objection has been made,
the party serving the subpoena may, upon notice to the person commanded to produce, move at
any time for an order to compel the production. Such an order to compel production shall protec
any person who is not a party or an officer of a party from significant expense resulting from the
inspection and copying commanded.

(3) (A) On timely motion, the court by which a subpoena was issued shall quash
or modify the subpoena if it

(i) fails to allow reasonable time for compliance;
(ii) requires a person who is not a party or an officer of a party to

travel to a place more than 100 miles from the place where that person resides, is employed or
regularly transacts business in person, except that such a person may in order to attend trial be
commanded to travel from any such place within the state in which the trial is held, or

(iii) requires disclosure of privileged or other protected matter and no
exception or waive applies, or

(iv) subjects a person to undue burden.
(B) If a subpoena

(i) requires disclosure of a trade secret or other confidential research,
development, or commercial information, or

(ii) requires disclosure of an unretained expert's opinion or information
not describing specific events or occurrences in dispute and resulting from the expert's study
made not at the request of any party,
the court may, to protect a person subject to or affected by the subpoena, quash or modify the
subpoena or, if the party in whose behalf the subpoena is issued shows a substantial need for the
testimony or material that cannot be otherwise met without undue hardship and assures that the
person to whom the subpoena is addressed will be reasonably compensated, the court may order
appearance or production only upon specified conditions.

///
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(d) Duties in responding to subpoena.
(1) A person responding to a subpoena to produce documents shall produce them as

they are kept in the usual course of business or shall organize and label them to correspond with
the categories in the demand.

(2) When information subject to a subpoena is withheld on a claim that it is
privileged or subject to protection as trial preparation materials, the claim shall be made
expressly and shall be supported by a description of the nature of the documents,
communications, or things not produced that is sufficient to enable the demanding party to
contest the claim.
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that I am an employee of WRIGHT, FINLAY & ZAK, LLP; that

service of the foregoing SUBPOENA FOR DEPOSITION OF N.R.C.P. 30(b)(6) WITNESS

FOR ALESSI & KOENIG, LLC was made on the April 27, 2018, by electronic mail and /or

depositing a true copy of same in the United States Mail, at Las Vegas, Nevada, addressed as

follows:

Kim Gilbert Ebron
7625 Dean Martin Drive, Suite 110
Las Vegas, NV 89139
Attorney for Defendant, SFR Investments Pool 1, LLC

HOA Lawyers Group, LLC
c/o Steven T. Loizzi, Esq.
9500 West Flamingo Road, Suite 100
Las Vegas, Nevada 89147
Attorney for Alessi & Koenig, LLC

lsl Dekova Huckaby
An Employee of WRIGHT, FINLAY & ZAK, LLP
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ANTELOPE
Account #: 58066

Code

Property Address:

Date

7868 MARBLEDOE ST

Amount Balance Check# Memo

MA 6/1/2005 39.00 39.00

CC 6/1/2005 175.00 214.00

PMT 6/2/2005 -253.00 -39.00
MA 7/1/2005 39.00 0.00

PMT 7/13/2005 -10.00 -10.00

MA 8/1/2005 39.00 29.00

PMT 8/12/2005 -29.00 0.00

MA 9/1/2005 39.00 39.00

PMT 9/12/2005 -68.00 -29.00

MA 10/1/2005 39.00 10.00

PMT 10/17/2005 -10.00 0.00 1775 101705.usb

MA 11/1/2005 39.00 39.00

MA 12/1/2005 39.00 78.00

PMT 12/12/2005 -78.00 0.00 1930 121205.usb

MA 1/1/2006 39.00 39.00

PMT 1/13/2006 -39.00 0.00 1950 011306.usb
MA 2/1/2006 39.00 39.00

LF 2/16/2006 1.95 40.95

MA 3/1/2006 39.00 79.95

PMT 3/13/2006 -78.00 1.95 1879 031306.usb

MA 4/1/2006 39.00 40.95

PMT 4/17/2006 -39.00 1.95 1823 041706.usb
MA 5/1/2006 39.00 40.95

LF 5/16/2006 1.95 42.90

MA 6/1/2006 39.00 81.90

LFI 5/30/2006 0.58 82.48

LF 6/16/2006 1.95 84.43

PMT 6/15/2006 -79.95 4.48 1904 061506.usb

MA 7/1/2006 39.00 43.48

LF 7/16/2006 1.95 45.43

MA 8/1/2006 39.00 84.43

LFI 7/30/2006 0.58 85.01

PMT 8/12/2006 -126.00 -40.991910
MA 9/1/2006 39.00 -1.99

MA 10/1/2006 39.00 37.01

MA 11/1/2006 39.00 76.01

PMT 11/15/2006 -76.01 0.00 1979 111506.usb

MA 12/1/2006 39.00 39.00

PMT 11/30/2006 -115.00 -76.001954 113006.USB

MA 1/1/2007 39.00 -37.00

7/24/2012 9:04:18 AM Page 1 of 5
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MA 2/1/2007 39.00 2.00

MA 3/1/2007 39.00 41.00

PMT 3/14/2007 -41.00 0.00 1971 031407.usb
PMT 3/29/2007 -80.00 -80.00 2027 032907.usb

MA 4/1/2007 39.00 -41.00

MA 5/1/2007 39.00 -2.00

MA 6/1/2007 39.00 37.00

PMT 6/28/2007 -76.00 -39.00 2062 062807.usb
MA 7/1/2007 39.00 0.00

MA 8/1/2007 39.00 39.00

LF 8/16/2007 1.95 40.95
LFI 8/30/2007 0.58 41.53

MA 9/1/2007 39.00 80.53

LF 9/16/2007 3.90 84.43

MA 10/1/2007 39.00 123.43

LFI 9/30/2007 1.17 124.60

PMT 10/1/2007 -119.00 5.60 2123 100107.usb

MA 11/1/2007 39.00 44.60

LF 11/16/2007 1.95 46.55
LFI 11/30/2007 0.58 47.13 Late Fee Processed

MA 12/1/2007 39.00 86.13

LF 12/16/2007 3.90 90.03 Late Fee Processed

LEI 12/30/2007 1.17 91.20 Late Fee Processed

MA 1/1/2008 39.00 130.20 Assessment

LF 1/16/2008 5.85 136.05 Late Fee Processed

LEI 1/30/2008 1.75 137.80 Late Fee Processed

MA 2/1/2008 39.00 176.80 Assessment
PMT 2/4/2008 -125.13 51.67 01076 020408.usb

MA 3/1/2008 39.00 90.67 Assessment

PMT 3/3/2008 -90.67 0.00 1053

MA 4/1/2008 39.00 39.00 Assessment

LF 4/16/2008 1.95 40.95 Late Fee Processed

PMT 4/30/2008 -79.95 -39.00 01104 043008.usb

MA 5/1/2008 39.00 0.00 Assessment

MA 6/1/2008 39.00 39.00 Assessment

PMT 6/2/2008 -39.00 0.00 01135 060208.usb

MA 7/1/2008 39.00 39.00 Assessment

PMT 7/14/2008 -39.00 0.00 01111 071408.usb

MA 8/1/2008 39.00 39.00 Assessment

LF 8/16/2008 1.95 40.95 Late Fee Processed

LFI 8/30/2008 0.58 41.53 Late Fee Processed

MA 9/1/2008 39.00 80.53 Assessment

LF 9/16/2008 3.90 84.43 Late Fee Processed
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LFI 9/30/2008 1.17 85.60 Late Fee Processed
MA 10/1/2008 39.00 124.60 Assessment
LF 10/16/2008 5.85 130.45 Late Fee Processed
LFI 10/30/2008 1.75 132.20 Late Fee Processed
MA 11/1/2008 39.00 171.20 Assessment
LF 11/16/2008 7.80 179.00 Late Fee Processed
LFI 11/30/2008 2.34 181.34 Late Fee Processed
PMT 12/1/2008 -210.00 -28.66 01191 120108.usb
MA 12/1/2008 39.00 10.34 Assessment
PMT 12/29/2008 -49.34 -39.00 01279 122908.usb
MA 1/1/2009 39.00 0.00 Assessment
MA 2/1/2009 39.00 39.00 Assessment
LF 2/16/2009 1.95 40.95 Late Fee Processed
LEI 2/28/2009 0.58 41.53 Late Fee Processed
MA 3/1/2009 39.00 80.53 Assessment
LF 3/16/2009 3.90 84.43 Late Fee Processed
PMT 3/27/2009 -126.00 -41.571328
MA 4/1/2009 39.00 -2.57 Assessment
MA 5/1/2009 39.00 36.43 Assessment
PMT 5/12/2009 -84.00 -47.57 01357 051209J.usb
MA 6/1/2009 39.00 -8.57 Assessment
MA 7/1/2009 39.00 30.43 Assessment
MA 8/1/2009 39.00 69.43 Assessment
LF 8/16/2009 3.47 72.90 Late Fee Processed
LEI 8/30/2009 1.04 73.94 Late Fee Processed
MA 9/1/2009 39.00 112.94 Assessment
LF 9/16/2009 5.42 118.36 Late Fee Processed
INTENT 9/17/2009 100.00 218.36 INTENT TO LIEN

LEI 9/30/2009 1.63 219.99 Late Fee Processed
MA 10/1/2009 39.00 258.99 Assessment
LF 10/16/2009 7.37 266.36 Late Fee Processed
LEI 10/30/2009 0.65 267.01 Late Fee Processed
MA . 11/1/2009 39.00 306.01 Assessment
LF 11/16/2009 9.32 315.33 Late Fee Processed
LEI 11/30/2009 0.82 316.15 Late Fee Processed
MA 12/1/2009 39.00 355.15 Assessment
LF 12/16/2009 11.27 366.42 Late Fee Processed
LEI 12/30/2009 0.99 367.41 Late Fee Processed
MA 1/1/2010 42.90 410.31 Assessment
Late Fee 1/16/2010 13.42 423.73 Late Fee Processed
Interest 1/30/2010 1.18 424.91 Late Fee Processed
Assessment 2/1/2010 42.90 467.81 Assessment
Late Fee 2/16/2010 15.56 483.37 Late Fee Processed
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Interest 2/28/2010 1.37 484.74 Late Fee Processed

Assessment 3/1/2010 42.90 527.64 Assessment

Late Fee 3/16/2010 17.71 545.35 Late Fee Processed

Interest 3/30/2010 1.56 546.91 Late Fee Processed

Assessment 4/1/2010 42.90 589.81 Assessment

Late Fee 4/16/2010 19.85 609.66 Late Fee Processed

Interest 4/30/2010 1.75 611.41 Late Fee Processed

Assessment 5/1/2010 42.90 654.31 Assessment

Late Fee 5/16/2010 22.00 676.31 Late Fee Processed

Interest 5/30/2010 1.94 678.25 Late Fee Processed

Assessment 6/1/2010 42.90 721.15 Assessment

Late Fee 6/16/2010 24.14 745.29 Late Fee Processed

Interest 6/30/2010 2.12 747.41 Late Fee Processed

Assessment 7/1/2010 42.90 790.31 Assessment

Late Fee 7/16/2010 26.29 816.60 Late Fee Processed

Interest 7/31/2010 2.31 818.91 Late Fee Processed

Assessment 8/1/2010 42.90 861.81 Assessment

Late Fee 8/16/2010 45.24 907.05 Late Fee Processed

Interest 8/31/2010 2.50 909.55 Late Fee Processed

Assessment 9/1/2010 42.90 952.45 Assessment

Late Fee 9/16/2010 2.15 954.60 Late Fee Processed

Assessment 10/1/2010 42.90 997.50 Assessment

Late Fee 10/16/2010 8.58 1,006.08

Late Fee 10/31/2010 4.39 1,010.47

Assessment 11/1/2010 42.90 1,053.37 Assessment

Late Fee 11/16/2010 8.58 1,061.95

Late Fee 11/30/2010 4.67 1,066.62

Assessment 12/1/2010 42.90 1,109.52 Assessment

Late Fee 12/16/2010 8.58 1,118.10

Late Fee 12/31/2010 4.92 1,123.02

Assessment 1/1/2011 45.00 1,168.02 Assessment

Late Fee 1/16/2011 8.58 1,176.60

Late Fee 1/31/2011 5.18 1,181.78

Assessment 2/1/2011 45.00 1,226.78 Assessment

Late Fee 2/16/2011 8.58 1,235.36

Assessment 3/1/2011 45.00 1,280.36 Assessment

Late Fee 3/16/2011 8.58 1,288.94

Late Fee 3/31/2011 5.67 1,294.61

Assessment 4/1/2011 45.00 1,339.61 Assessment

Late Fee 4/16/2011 2.25 1,341.86

Late Fee 4/30/2011 5.90 1,347.76

Assessment 5/1/2011 45.00 1,392.76 Assessment

Late Fee 5/16/2011 2.25 1,395.01
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ANTELOPE
Late Fee

Assessment

Late Fee

Late Fee

Assessment

Late Fee

Late Fee

Assessment

Late Fee

Late Fee

Assessment

Late Fee

Late Fee

Assessment

Late Fee

Late Fee

Late Fee

Assessment

Late Fee

Late Fee

Assessment

Late Fee

Late Fee

Assessment

Late Fee

Late Fee

Assessment

Late Fee

Late Fee

Assessment

Late Fee

Late Fee

Assessment

Late Fee

Assessment

Late Fee

Late Fee

Late Fee

Assessment

Late Fee

Assessment

Count: 1
Total Units: 300

5/31/2011 6.14 1,401.15

6/1/2011 45.00 1,446.15 Assessment

6/16/2011 2.25 1,448.40

6/30/2011 6.37 1,454.77

7/1/2011 45.00 1,499.77 Assessment

7/16/2011 2.25 1,502.02

7/31/2011 6.61 1,508.63

8/1/2011 45.00 1,553.63 Assessment

8/16/2011 2.25 1,555.88

8/31/2011 6.85 1,562.73

9/1/2011 45.00 1,607.73 Assessment

9/16/2011 2.25 1,609.98

9/30/2011 7.08 1,617.06

10/1/2011 45.00 1,662.06 Assessment

10/16/2011 2.25 1,664.31

10/31/2011 7.32 1,671.63

11/16/2011 2.25 1,673.88

12/1/2011 45.00 1,718.88 Assessment

12/16/2011 2.25 1,721.13

12/31/2011 7.57 1,728.70

1/1/2012 45.00 1,773.70 Assessment

1/16/2012 2.25 1,775.95

1/31/2012 7.81 1,783.76

2/1/2012 45.00 1,828.76 Assessment

2/16/2012 2.25 1,831.01

2/29/2012 8.06 1,839.07

3/1/2012 45.00 1,884.07 Assessment

3/16/2012 2.25 1,886.32

3/31/2012 8.30 1,894.62

4/1/2012 45.00 1,939.62 Assessment

4/16/2012 2.25 1,941.87

4/30/2012 8.54 1,950.41

5/1/2012 45.00 1,995.41 Assessment

5/16/2012 2.25 1,997.66

6/1/2012 45.00 2,042.66 Assessment

5/31/2012 8.79 2,051.45

6/16/2012 2.25 2,053.70

6/30/2012 9.04 2,062.74

7/1/2012 45.00 2,107.74 Assessment

7/16/2012 2.25 2,109.99

8/1/2012 45.00 2,154.99 Assessment
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When recorded return to:

ALESSI & KOENIG, LLC
9500 W. Flamingo Rd., Suite 100
Las Vegas, Nevada 89147
Phone: (702) 222 -4033

Inst #:200911120004474
Fees: $14.00

NIC Fee: $0.00

11112/2009 03:00:22 PM
Receipt #: 125960
Requester:
JUNES LEGAL SERVICES
Recorded By: BGN Pgs:1

DEBBIE CONWAY
CLARK COUNTY RECORDER

A.P.N. 125-18-112-069 Trustee Sale # 18842 -7868

NOTICE OF DELINQUENT ASSESSMENT (LIEN)

In accordance with Nevada Revised Statutes and the Association's Declaration of Covenants, Conditions and
Restrictions (CC &Rs) of the official records of Clark County, Nevada, Antelope Homeowners
Association HOA has a lien on the following legally described property.

The property against which the lien is imposed is commonly referred to as 7868 Marbledoe Ct. , Las
Vegas, NV 89149 and more particularly legally described as: Lot 139 Block B Book 115 Page 89 in
the County of Clark.

The owner(s) of record as reflected on the public record as of today's date is (are): Henry & Freddie Ivy

The mailing address(es) is: 7868 Marbledoe Ct., Las Vegas, NV 89149

The total amount due through today's date is: $692.36. Of this total amount $642.36 represent Collection
and/or Attorney fees and $50.00 represent collection costs, late fees, service charges and interest.Note:
Additional monies shall accrue under this claim at the rate of the claimant's regular monthly or special
assessments, plus permissible late charges, costs of collection and interest, accruing subsequent to the date of
this notice.

Date: Odo; r 27, 2009at I t
1pidio al Assistant

Alessi & Koenig, LLC on behalf of Antelope Homeowners Association

By:

State of Nevada
County of Clark
SUBSCRIBE pj nd SwnR4 b4nre me October 7, 2009

ROBERT M. ALESSI
(Seal) Notary Public Stota of Nevada

No. 06.108264.1
My oppt. exp. Aug. 24. 2010

(Signature)

NOTARY PUBLIC

CLARK,NV Page 1 of 1 Printed on 9/27/2014 3:17:45 AM
Document: LN HOA 2009.1112.4474 US BOO 140
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EXHIBIT

Return to:
Attn: Kelly Mitchell
ANTELOPE HOA
PO Box 12117
Las Vegas, NV 89112

APN # 125-18-112-069

Inst #: 201010190001 557
Fees: $15.00

WC Fee: $0.00

10/19/2010 11:25:47 AM

Receipt #: 545547

Requester:

CAMCO

Recorded By: SCA Pgs: 2

DEBBIE CONWAY
CLARK COUNTY RECORDER

NOTICE OF DELINQUENT VIOLATION LIEN

This NOTICE OF DELINQUENT VIOLATION is being given
pursuant to N.R.S. 117.70 et seq. or N.R.S. 116.3115 et. Seq. and
N.R.S. 116.3116 through 116.31168 et. Seq. and the provisions of
the Declaration of Covenants, Conditions and Restrictions (CC &Rs)
of the Homeowners Association as follows:

Association Claimant: ANTELOPE HOA
Declarations of CC &Rs recorded 6123/04 Instrument No:0002016
Book No.:20040623, Page No:` County of CLARK, and any and
all amendments or annexations of record thereto.

The description of the common interest development unit against
which this notice is being recorded is as follows: Legal Unit No.:
7868 Marbledoe St. Antelope -Unit 1, Plat Book 115, Page 89,
Lot 139, Block B

The reputed owner is: Henry & Freddie Ivy

Common address: 7868 Marbledoe St. Las Vegas, NV 89149

Owner's mailing address: 14389 Madonna Ct. Magalia, CA 95954

DELINQUENCY FOR ACCT #111931

Total Amount due as of 10/5/10 153,010.00

CLARK,NV Page 1 of 2 Printed on 9/27/2014 3:17:44 AM
Document: LN uOA 2010.1019.1557 USB00141
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Additional monies shall accrue under this claim at the rate of the
claimant's periodic violations, plus permissible late charges, costs
of collection and interest and other charges, if any, that shall accrue
subsequent to the date of this notice.

The acting agency for enforcement on this lien is:

ANTELOPE HOA

C/O CAMCO
PO BOX 12117

LAS VEGAS NV 89112
(702) 531-3382

DATED: 10/5/2010

itaPAa. 141-t4-c-
NELDA MITALY, HOA Accnt Manager

STATE OF NEVADA
COUNTY OF CLARK

On it) \ S \ i0 before me, the undersigned, a Notary Public in
and for said county, personally appeared, NELDA MITALY
personally known to me (or proved to me on the basis of
satisfactory evidence) to be the person(s) whose name(s) is
subscribed to the within Instrument and acknowledged to me that
he /she executed the same in his /her /their authorized capacity(ies),
and that by his /her /their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted,
executed the Instrument.

WITNESS my hand ánd official seal.

KELLY MITCHELL, Notary Public

KELLY MITCHELL
Notary Public, State al Nevada

Appointment No. 08-75041
My Appt. Expires July 10, 2012

CLARK,NV Page 2 of 2 Printed on 9/27/2014 3:17:44 AM
Document: LN HOA 2010.1019.1557 USB00142
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When recorded mail to:

THE ALESSI & KOENIG, LLC
9500 West Flamingo Rd., Ste 100
Las Vegas, Nevada 89147
Phone: 702 - 222 -4033

Inst . #: 201102170001289
Fees: $14.00
WC Fee: $0.00
0211712011 09:33:20 AM

Receipt #: 680059
Requester:
ALESSI & KOENIG LLC (JUNES

Recorded By: KXC Pgs:1

DEBBIE CONWAY
CLARK COUNTY RECORDER

A.P.N. 125 -18-112 -069 Trustee Sale No. 18842 -7868

NOTICE OF DEFAULT AND ELECTION TO SELL, UNDER HOMEOWNERS ASSOCIATION LIEN

WARNING! IF YOU FAIL TO PAY THE AMOUNT SPECIFIED IN THIS
NOTICE, YOU COULD LOSE YOUR HOME, EVEN IF THE AMOUNT IS
IN DISPUTE! You may have the right to bring your account in good standing by paying all of
your past due payments plus permitted costs and expenses within the time permitted by law for
reinstatement of your account. The sale may not be set until ninety days from the date this notice of
default recorded, which appears on this notice. The amount due is $2,52233 as of January 7, 2011
and will increase until your account becomes current.To arrange for payment to stop the
foreclosure, contact: Antelope Homeowners Association, c/o Alessi & Koenig, 9500 W. Flamingo
Rd, Ste 100, Las Vegas, NV 89147.

THIS NOTICE pursuant to that certain Assessment Lien, recorded on November 12, 2009 as
document number 0004474, of Official Records in the County of Clark, State of Nevada. Owner(s):
Henry & Freddie Ivy, of Lot 139 Block B, as per map recorded in Book 115, Pages 89, as shown
on the Condominium Plan, Recorded on as document number Pending as shown on the Subdivision
map recorded in Maps of the County of Clark, State of Nevada. PROPERTY ADDRESS: 7868
Marbledoe Ct., Las Vegas, NV 89149. If you have any questions, you should contact an attorney.
Notwithstanding the fact that your property is in foreclosure, you may offer your property for sale,
provided the sale is concluded prior to the conclusion of the foreclosure. REMEMBER YOU MAY
LOSE LEGAL RIGHTS IF YOU DO NOT TAKE PROMPT ACTION. NOTICE IS HEREBY
GIVEN THAT The Messi & Koenig is appointed trustee agent under the above referenced lien,
dated November 12, 2009, executed by Antelope Homeowners Association to secure assessment
obligations in favor of said Association, pursuant to the terms contained in the Declaration of
Covenants, Conditions, and Restrictions (CC &Rs). A default in the obligation for which said
CC &Rs has occurred in that the payment(s) have not been made of homeowners assessments due
from and all subsequent assessments, late charges, interest, collection and/or attorney fees and costs.
Dated: January 7, 2011
N__40

Naomi Eden, Alessi & Koenig, LLC on behalf of Antelope Homeowners Association

Page 1 of 1 Printed on 9/27/2014 3:17:45 AM

Document: LN BR 2011.0217.1289 USB001 43
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CLARK,NV

When recorded mail to:
Alessi & Koenig, LLC
9500 West Flamingo Rd., Suite 205
Las Vegas, NV 89147
Phone: 702 - 222 -4033

Comment:

APN: 125-18-112-069 TSN 18842-7868

NOTICE OF TRUSTEE'S SALE

Station Id :YTPX

lust #: 201108110003087
Fees: $14.00

N/C Fee: $0.00

08/1112011 09:59:58 AM

Receipt #: 876604

Requestor:

ALESSI & KOENIG LLC (JUNES

Recorded By: CDE Pgs: 1

DEBBIE CONWAY
CLARK COUNTY RECORDER

WARNING! A SALE OF YOUR PROPERTY IS IMMINENT! UNLESS
YOU PAY THE AMOUNT SPECIFIED IN THIS NOTICE BEFORE THE
SALE DATE, YOU COULD LOSE YOUR HOME, EVEN IF THE
AMOUNT IS IN DISPUTE. YOU MUST ACT BEFORE THE SALE DATE.
IF YOU HAVE ANY QUESTIONS, PLEASE CALL The Alessi & Koenig at
702 -222 -4033. IF YOU NEED ASSISTANCE, PLEASE CALL THE
FORECLOSURE SECTION OF THE OMBUDSMAN'S OFFICE, NEVADA
REAL ESTATE DIVISION, AT 1- 877 -829 -9907 IMMEDIATELY.

NOTICE IS HEREBY GIVEN THAT:
On September 14, 2011, Alessi & Koenig as duly appointed Trustee pursuant to a certain lien, recorded on
November 12, 2009, as instrument number 0004474, of the official records of Clark County, Nevada, WILL
SELL THE BELOW MENTIONED PROPERTY TO THE HIGHEST BIDDER FOR LAWFUL MONEY OF
THE UNITED STATES, OR A CASHIERS CHECK at: 4:00 P.M. at 930 S. 4th Street, Las Vegas Nevada
89101.

The street address and other common designation, if any, of the real property described above is purported to
be: 7868 Marbledoe Ct., Las Vegas, NV 89149. The owner of the real property is purported to be: Henry &
Freddie Ivy

The undersigned Trustee disclaims any liability for any incorrectness of the street address and other common
designations, if any, shown herein.Said sale will be made, without covenant or warranty, expressed or
implied, regarding title, possession or encumbrances, to pay the remaining principal sum of a note,
homeowner's assessment or other obligation secured by this lien, with interest and other sum as provided
therein: plus advances, if any, under the terms thereof and interest on such advances, plus fees, charges,
expenses, of the Trustee and trust created by said lien.The total amount of the unpaid balance of the
obligation secured by the property to be sold and reasonable estimated costs, expenses and advances at the time
of the initial publication of the Notice of Sale is $3,798.39. Payment must be in cash, a cashier's check drawn
on a state or national bank, a check drawn by a state bank or federal credit union, or a check drawn by a state
or federal savings and loan association, savings association, or savings bank specified in section 5102 of the
Financial Code and authorized to do business in this state.

Date: June 20, 2011

By: Branko Jeftic on behalf of Antelope Homeowners Association

Page 1 of 1 Printed on 9/27/2014 3:17:45 AM
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When recorded mail to:
Alessi & Koenig, LLC
9500 West Flamingo Rd., Suite 205
Las Vegas, NV 89147
Phone: 702 - 222 -4033

APN: 125-18-112-069 TSN 18842-7868

NOTICE OF TRUSTEE'S SALE

mint #: 201204160000922
Fees: $17.00
N/C Fee: $0.00
04/16/2012 09:12:04 AM
Receipt #: 1130892
Requestor:
ALESSI & KOENIG LLC (JUNES
Recorded By: RNS Pgs: 1

DEBBIE CONWAY
CLARK COUNTY RECORDER

WARNING! A SALE OF YOUR PROPERTY IS IMMINENT! UNLESS
YOU PAY THE AMOUNT SPECIFIED IN THIS NOTICE BEFORE THE
SALE DATE, YOU COULD LOSE YOUR HOME, EVEN IF THE
AMOUNT IS IN DISPUTE. YOU MUST ACT BEFORE THE SALE DATE.
IF YOU HAVE ANY QUESTIONS, PLEASE CALL Alessi & Koenig at 702-
222 -4033. IF YOU NEED ASSISTANCE, PLEASE CALL THE
FORECLOSURE SECTION OF THE OMBUDSMAN'S OFFICE, NEVADA

DIVISION, AT 1- 877 - 829 -9907 IMMEDIATELY.

NOTICE IS HEREBY GIVEN THAT:

On May 9, 2012, Alessi & Koenig as duly appointed Trustee pursuant to a certain lien, recorded on November
12, 2009, as instrument number 0004474, of the official records of Clark County, Nevada, WILL SELL THE
BELOW MENTIONED PROPERTY TO THE HIGHEST BIDDER FOR LAWFUL MONEY OF THE
UNITED STATES, OR A CASHIERS CHECK at: 2:00 p.m., at 9500 W. Flamingo Rd., Suite #205, Las
Vegas, NV 89147 (Alessi & Koenig, LLC Office Building, 2 "d Floor)

The street address and other common designation, if any, of the real property described above is purported to
be: 7868 Marbledoe Ct., Las Vegas, NV 89149. The owner of the real property is purported to be: HENRY E
& FREDDIE S IVY

The undersigned Trustee disclaims any liability for any incorrectness of the street address and other common
designations, if any, shown herein.Said sale will be made, without covenant or warranty, expressed or
implied, regarding title, possession or encumbrances, to pay the remaining principal sum of a note,
homeowner's assessment or other obligation secured by this lien, with interest and other sum as provided
therein: plus advances, if any, under the terms thereof and interest on such advances, plus fees, charges,
expenses, of the Trustee and trust created by said lien.The total amount of the unpaid balance of the
obligation secured by the property to be sold and reasonable estimated costs, expenses and advances at the time
of the initial publication of the Notice of Sale is $4,161.61. Payment must be in cash, a cashier's check drawn
on a state or national bank, a check drawn by a state bank or federal credit union, or a check drawn by a state
or federal savings and loan association, savings association, or savings bank specified in section 5102 of the
Financial Code and authorized to do business in this state.

Date: April 4, 2012 (
By: Ryan Kerbow, Esq. of Alessi & Koenig LLC on behalf of Antelope Homeowners Association

Page 1 of 1 Printed on 9/27/2014 3:17:46 AM
Document: LN SLE 2012.0416.922 USB00145
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Comment:

When recorded mail to:
Alessi & Koenig, LLC
9500 West Flamingo Rd., Suite 205
Las Vegas, NV 89147
Phone: 702- 222 -4033

APN: 125-18-112-069 TSN 18842-7868

NOTICE OF TRUSTEE'S SALE

Station Id :YTPX

Inst #: 201207020001432
Fees: $17.00
N/C Fee: $0.00
07/02/2012 01:57:36 PM
Receipt #: 1219673
Requester:
ALESSI & KOENIG LLC
Recorded By: GILKS Pgs:I

DEBBIE CONWAY
CLARK COUNTY RECORDER

WARNING! A SALE OF YOUR PROPERTY IS IMMINENT! UNLESS
YOU PAY THE AMOUNT SPECIFIED IN THIS NOTICE BEFORE THE
SALE DATE, YOU COULD LOSE YOUR HOME, EVEN IF THE
AMOUNT IS IN DISPUTE. YOU MUST ACT BEFORE THE SALE DATE.
IF YOU HAVE ANY QUESTIONS, PLEASE CALL Alessi & Koenig at 702-
222 -4033. IF YOU NEED ASSISTANCE, PLEASE CALL THE
FORECLOSURE SECTION OF THE OMBUDSMAN'S OFFICE, NEVADA
REAL ESTATE DIVISION, AT 1- 877 -829 -9907 IMMEDIATELY.

NOTICE IS HEREBY GIVEN THAT:

On July 25, 2012, Messi & Koenig as duly appointed Trustee pursuant to a certain lien, recorded on
November 12, 2009, as instrument number 0004474, of the official records of Clark County, Nevada, WILL
SELL THE BELOW MENTIONED PROPERTY TO THE HIGHEST BIDDER FOR LAWFUL MONEY OF
THE UNITED STATES, OR A CASHIERS CHECK at: 2:00 p.m., at 9500 W. Flamingo Rd., Suite #205, Las
Vegas, Nevada 89147 (Alessi & Koenig, LLC Office Building, 2 "d Floor)

The street address and other common designation, if any, of the real property described above is purported to
be: 7868 Marbledoe Ct., Las Vegas, NV 89149. The owner of the real property is purported to be: HENRY E
& FREDDIE S IVY

The undersigned Trustee disclaims any liability for any incorrectness of the street address and other common
designations, if any, shown herein.Said sale will be made, without covenant or warranty, expressed or
implied, regarding title, possession or encumbrances, to pay the remaining principal sum of a note,
homeowner's assessment or other obligation secured by this lien, with interest and other sum as provided
therein: plus advances, if any, under the terms thereof and interest on such advances, plus fees, charges,
expenses, of the Trustee and trust created by said lien.The total amount of the unpaid balance of the
obligation secured by the property to be sold and reasonable estimated costs, expenses and advances at the time
of the initial publication of the Notice of Sale is 55,071.87. Payment must be in cash, a cashier's check drawn
on a state or national bank, a check drawn by a state bank or federal credit union, or a check drawn by a state
or federal savings and loan association, savings association, or savings bank specified in section 5102 of the
Financial Code and authorized to do business in this state.

Date: June 7, 2012

By: Ryan Kerbow, Esq. of Alessi & Koenig LLC on behalf of Antelope Homeowners Association
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DOUGLAS E. MILES *
Also Admitted in California and

Illinois
RICHARD J. BAUER, JR.*
JEREMY T. BERGSTROM

Also Admitted in Arizona
FRED TIMOTHY WINTERS*
KEENAN E. McCLENAHAN*
MARKT. DOMEYER*

Also Admitted in District of
Columbia & Virginia
TAMI S. CROSBY*
L. BRYANT JAQUEZ *
DANIEL L. CARTER "
GINA M. CORENA
WAYNE A. RASH "
ROCK K. JUNG
VY T. PHAM "
KRISTA J. NIELSON
HADI R. SEVED -ALI *

JORY C. GARABEDIAN
THOMAS M. MORLAN

Admitted in California
BRIAN H. TRAN *
ANNA A. GHAJAR *
CORI B. JONES *
STEVEN E. STERN

Admitted in Arizona & Illinois
ANDREW H. PASTWICK

Also Admitted in Arizona and
California
CATHERINE K. MASON *
CHRISTINE A. CHUNG *
HANH T. NGUYEN *
TI (OMAS B. SONG "

October 11, 2011

EXHIBIT

at

MILES, BAUER, BERGSTROM & WINTERS, LLP
A T T O R N E Y S A T L A W S I N C E 1 9 8 5

2200 Paseo Verde Parkway, Suite 250
Henderson, NV89052
Phone: (702)369 -5960
Fax: (702)369 -4955

Antelope Homeowners Association
C/o THE ALESSI & KOENIG, LLC
9500 West Flamingo Rd., Ste 100
Las Vegas, NV 89147

Re: Property Address: 7868 Marbledoe Street, Las Vegas,NV 89149
MBBW File No. 11 -H1638

Dear Sirs:

" CALIFORNIA OFFICE
1231 E. DYER ROAD

SUITE 100
SANTA ANA, CA 92705

PHONE (714) 481 -9100
FACSIMILE (714) 481 -9141

SENT VIA FIRST CLASS MAIL

This letter is in response to your Notice ofSale with regard to the HOA assessmentspurportedly owed on the

above described real property. This firm representsthe interests of MERS as nominee forBank of America,

N.A., as successor by merger to BACHome Loans Servicing, LP (hereinafter"BANA ") with regard to these

issues. BANA is the beneficiary /servicer ofthe first deed of trust loan secured by the property.

As you know, NRS 116.3116 governsliens against units for assessments. Pursuant toNRS 116.3116:

The association has a lien on a unit for:

any penalties, fees,charges, late charges, fines and interest charged pursuant toparagraphs 0) to (n),

inclusive, of subsection 1 of NRS 116.3102 areenforceable as assessments under this section

While the HOA may claim a lien underNRS 116.3102 Subsection (1), Paragraphs(j) through (n) of this Statute

clearly provide that such a lien is JUNIOR tofirst deeds of trust to the extent the lienis for fees and charges

imposed for collection and /or attorneyfees, collection costs, late fees, servicecharges and interest.See

Subsection 2(b) of NRS 116.3116, which statesin pertinent part:

2. A lien under this section is prior toall other liens and encumbrances on a unit except:
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(b) A first security interest on the unitrecorded before the date on which the assessmentsought to be

enforced became delinquent...

The lien is also prior to all securityinterests described in paragraph (b) tothe extent of the assessments

for common expenses...which wouldhave become due in the absence ofacceleration during the 9 months

immediately preceding institution of anaction to enforce the lien.

Subsection 2b of NRS 116.3116 clearlyprovides that an HOA lien "is prior toall other liens and encumbrances

on a unit except: afirst security interest on the unit..." Butsuch a lien is prior to a first securityinterest to the

extent of the assessments for common expenseswhich would have become dueduring the 9 months before

institution of an action to enforce thelien.

Based on Section 2(b), a portion of yourHOA lien is arguably senior toBANA's first deed of trust, specifically

the nine months of assessmentsfor common expenses incurredbefore the date of your notice ofdelinquent

assessment. For purposes ofcalculating the nine -month period, thetrigger date is the date the HOA sought to

enforce its lien. It is unclear, based upon the informationknown to date, what amount thenine months' of

common assessments pre-dating the NOD actually are.That amount, whatever it is, isthe amount BANA

should be required to rightfully pay tofully discharge its obligations to theHOA per NRS 116.3102 and my

client hereby offers to pay that sum uponpresentation of adequate proof of the sameby the HOA.

Please let me know the status ofthe Foreclosure sale that is scheduledfor November 30, 2011. My clientdoes

not want these issues tobecome further exacerbated by a wrongfulHOA sale and it is my client's goaland

intent to have these issuesresolved as soon as possible. Pleaserefrain from taking further action toenforce this

HOA lien until my client andthe HOA have had an opportunity tospeak to attempt to fully resolve allissues.

Thank you for your time andassistance with this matter.I may be reached by phonedirectly at (702) 942 -0412.

Please fax the breakdown of theHOA arrears to my attention at(702) 942 -0411. 1 will be in touch as soon as

I've reviewed the same withBANA.

Sincerely,

MILES, BAUER, BERGSTROM& WINTERS, LLP

Rock K. Jung, Esq.




