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DISTRICT COURT

CLARK COUNTY, NEVADA

CHINA YIDA HOLDING, CO. a Nevada Case No. A-16-746732-P

corporation,

Petitioner,

Vv

Dept. No. XXVII

PETITIONER’S MOTION FOR
ATTORNEYS’ FEES

(Hearing Requested)

POPE INVESTMENT, LCC, a Delaware

limited liability company; POPE

Hearing Date:

INVESTMENTS 11, LLC, a Delaware limited Hearing Time:
liability company; and ANNUITY & LIFE
REASSURANCE, LTD., an unknown limited

company,

China Yida Holding, Co., by and through its counsel of record Holland & Hart LLP, files
this Motion for Attorneys’ Fees seeking an award of attorneys’ fees in the amount of $41,053.50
and costs in the amount of $60,116.72. This Motion is made pursuant to NRS 18.010, NRCP. 54

and 68, and is based on the following Memorandum of Points and

"

1

! CYH timely filed its M b on September 13, 2019.
Respondents’ Motion to r

APP1195
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Authorities, the attached exhibits, the papers and pleadings on file, and any additional information
the Court chooses to consider.
DATED this 23rd day of September, 2019.
OLLAND & HART LLP
/s/ J. Robert Smith
J.Ro th Bar o
Josh M. Halen (Nevada Bar No. 13885)
9555 HILLWOOD DRIVE, 2ND FLOOR
LAS VEGAS, NV 89134

Attorneys for Petitioner

NOTICE OF MOTION

TO:  All Interested Parties and/or their Counsel of Record
PLEASE TAKE NOTICE the undersigned will bring the foregoing MOTION FOR
ATTORNEYS’ FEES AND COSTS on for hearing before Department XIII of the above-named
Courtonthe  dayof 2019, at the hour of _ a.m./p.m. or as soon thereafter

as may be heard.

DATED this 23rd day of September, 2019.
HOLLAND & HART LLP
/s/ J. Robert Smith
bert
Josh M. Halen
9555 HILLWOOD DRIVE, 2ND FLOOR
LAS VEGAS, NV 89134

Attorneys for Petitioner

MEM F A

INTRODUCTION
This is a dissenter’s rights action brought pursuant to NRS Chapter 92A. On September

9, 2019, the Court entered its Order Granting Petitioner China Yida Holding Co.’s (“CYH”)
Motion for Summary Judgment. The Court’s Order resulted in a Judgment in CYH’s favor and
against Respondents Pope Investments, LLC, Pope Investments II, LLC, and Annuity & Life

Reassurance, Ltd. (collectively “Respondents”). On June 13, 2019, CYH served its Offer of

2
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Judgment on Respondents pursuant to NRCP 68. CYH offered to have judgment entered in favor
of Respondents in the total amount of $10,000, inclusive of all prejudgment interest, attorneys’
fees, and costs. Respondents did not respond to the Offer of Judgment and the Offer expired
fourteen days after service.

CYH made its Offer of Judgment in good faith to resolve this lawsuit before the parties
and the Court spent additional resources resolving this case, including the Motion for Summary
Judgment. Despite CYH’s good faith Offer, Respondents rejected the Offer and decided to
proceed with litigation, fully aware of the consequences. CYH was successful in showing that
the market out exception, codified in NRS 92A.390(1)(a) prevented Respondents from a fair value
determination of CYH’s stock. CYH’s Offer of Judgment was made in good faith to resolve this
case and its requests for attorneys’ fees are warranted given the quality of its advocates, the
complexities of this case, and the result obtained. Because Respondents failed to obtain a more
favorable judgment than CYH’s Offer of Judgment, NRCP 68 provides that CYH must be
provided its actual attorneys’ fees incurred since June 13, 2019. CYH respectfully requests that
the Court grant this Motion for Attorneys’ fees, pursuant to NRCP 68 and NRS 18.010, and award
CYH its attorneys’ fees in the amount of $41,053.50.

Procedur

CYH is a Nevada domestic corporation that had its stock listed and traded on the
NASDAQ Capital Market under the ticker symbol “CNYD.” Motion for Summary Judgment 3,
May 22, 2019. On March 10,2016, CYH issued a press release announcing its entry into a Merger
Agreement with China Yida Holding Acquisition Co. (“Acquisition”). Id. On April 13, 2016,
CYH filed its Form 8-K with the SEC disclosing that CYH and Acquisition entered into an
Amended and Restated Agreement and Plan of Merger. Id. at 4.

On June 14, 2016, each of the Respondents sent a letter to CYH notifying it of the
Respondents’ intent to demand payment for their shares if the proposed merger transaction was
approved at the special meeting of shareholders, pursuant to NRS Chapter 92A. Id. at 5. On
August 30, 2016, CYH’s counsel at the time, Sidley Austin, LLP, sent a letter to each of the
Respondents notifying them that pursuant to NRS 92A.460(1) CYH would pay the amount CYH

3
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estimates to be the fair value of Respondents’ shares, plus accrued interest. Id. at 6. CYH valued
its stock at $3.32 per share. Jd CYH then paid Respondents for their shares based on the price
of $3.32 per share. Id. Dissatisfied with the amount CYH paid for their shares, on September
21, 2016, each of the Respondents served CYH with a “Dissenter’s Estimate of Fair Value and
Demand for Payment” pursuant to NRS 92A.480. Id. Respondents estimated the fair value of
CYH’s stock to be $23.28 per share. Id.

On November 15, 2016, CYH commenced this action pursuant to NRS 92A.490, which
requires the subject corporation to petition the District Court within 60 days after a demand is
received to determine the fair value of the company’s shares. During litigation, the parties
engaged in, among other things, requests for written discovery, expert disclosures, rebuttal expert
disclosures, and depositions.

On May 22, 2019, CYH filed its Motion for Summary Judgment. The Motion for
Summary Judgment argued that Respondents were not entitled to a fair value determination as
CYH’s stock was a covered security pursuant to 15 U.S.C. §77r(b)(1)(A) or (B) and related SEC
regulations. As CHY’s stock was a covered security, Respondents were not entitled to a fair
value determination based on the “market out” exception, codified at NRS 92A.390(1)(a).
Further, because CYH offered cash for its shares, the “exception to the exception” did not apply
to this case. See Motion for Summ. J. at 7-13.

On June 13, 2019, CYH served its Offer of Judgment on Respondents pursuant to NRCP
68. CYH offered to have judgment entered in favor of Respondents in the total amount of
$10,000, inclusive of all prejudgment interest, attorneys’ fees, and costs.

On June 24, 2019, Respondents filed their Opposition to CYH’s Motion for Summary
Judgment. In sum, Respondents argued that the market out exception codified at NRS
92A.390(1)(a) was inconsistent with the purpose of dissenter’s rights statutes, that CYH provide
its stockholders with dissenter’s rights, and that other equitable factors weighed against granting
summary judgment. On July 10, 2019, CYH filed its Reply in Support of Summary Judgment. 2
2 Additionally, on July 9, 2019, CYH filed its Motion to Strike Respondents’ Expert Report and
Exclude Respondents’ Expert Joseph Leauanae, pursuant to NRCP 16.1 and 37.

4
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The Reply established that summary judgment was warranted as a matter of law based on the
legislative purpose of the market out exception. Further, the Reply interpreted all of the merger
documents and NRS 92A.390 and established that no dissenter’s rights were provided by CYH.
Finally, the Reply addressed the various arguments raised by Respondents.

The Court held a hearing regarding CYH’s Motion for Summary Judgment on July 19,
2019. At the conclusion of the hearing, the Court granted CYH’s Motion for Summary Judgment
in full. On September 9, 2019, the Court entered Judgment in CYH’s favor and against
Respondents.

LEGAL ARGUMENT
A. Legal Standard.

Under Nevada law, the district court may award attorney fees when authorized under a
statute, rule, or contract. Albios v. Horizon Communities, Inc., 122 Nev. 409,417,132 P.3d 1022,
1027-28 (2006) (citations omitted). Nevada Rule of Civil Procedure 68 provides that a party may
“serve an offer in writing to allow judgment to be taken in accordance with its terms and
conditions.” NRCP 68(a). The purpose of NRCP 68 “is to save time and money for the court
system, the parties and the taxpayers.” Dillard Dep’t Stores, Inc. v. Beckwith, 115 Nev. 372, 382,
989 P.2d 882, 888 (1999). An offer is deemed rejected if it is not accepted within fourteen days
of service. NRCP 68(e). If the offeree does not accept the offer and thereafter fails to obtain a
more favorable judgment in that action, the offeree “must” pay the costs and reasonable attorneys’
fees actually incurred by the offeror from the time of the offer. NRCP 68(f)(1)(B). Rule 68 also
allows for an award of costs.

In awarding attorneys’ fees and costs to a successful offeror, courts consider (1) whether
the plaintiff brought his claims in good faith; (2) whether the defendant’s offer of judgment was
reasonable and made in good faith as to both amount and timing; (3) whether the plaintiff’s
decision to reject the offer and proceed to trial was grossly unreasonable or in bad faith; and (4)
whether the attorneys’ fees the offeror seeks are reasonable and justified in amount. Beattie v.

Thomas, 99 Nev. 579, 588-89, 668 P.2d 268, 274 (1983).

APP1199
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Although no one element controls, the district court should use “reason and fairness” in
calculating attorneys’ fees. Albios, 122 Nev. at 417, 132 P.3d at 1034; Miller v. Wilfong, 121
Nev. 619, 623, 119 P.3d 727, 730 (2005); see also Chavez v. Sievers, 118 Nev. 288, 296-97, 43
P.3d 1022, 1027-28 (2002) (awarding fees after evaluating the Beattie factors); LaForge v. State,
Univ. & Cmty. Coll. Sys. of Nev., 116 Nev. 415, 422-24, 997 P.2d 130, 135-36 (2000) (same);
Dillard, 115 Nev. at 382, 989 P.2d at 888 (affirming the district court’s award of attorneys’ fees
where the offeree rejected a “rock-bottom” offer given at the beginning of the case before the
parties had incurred any discovery expenses).

“When considering the amount of attorney fees to award, the analysis turns on the factors
set forth in Brunzell.” O’Connell v. Wynn Las Vegas, LLC, 134 Nev. Adv. Op. 7, 429 P.3d 664,

668 (Ct. App. 2018). The Brunzell factors are as follows:
(1) the qualities of the advocate: his ability, his training, education, experience,
professional standing and skill; (2) the character of the work to be done: its difficulty, its
intricacy, its importance, time and skill required, the responsibility imposed and the
prominence and character of the parties where they affect the importance of the litigation;
(3) the work actually performed by the lawyer: the skill, time and attention given to the
work; (4) the result: whether the attorney was successful and what benefits were derived.

Brunzell v. Golden Gate Nat'l Bank, 85 Nev. 345, 349, 124 P.3d 530, 533 (2005).

B. ts Did Not a More F than the Offer of
and the Co st Award ys’ Fees to CYH

An award of CYH’s attorneys’ fees is warranted as Respondents did not beat CYH’s Offer
of Judgment. As discussed, CYH offered judgment to be entered against it in the amount of
$10,000. Respondents did not respond to CYH’s Offer of Judgment within fourteen days, thus
Respondents rejected the Offer. NRCP 68(e). After rejecting the Offer, CYH’s Motion for
Summary Judgment was granted by the Court and Judgment was entered in favor of CYH and
against Respondents. Respondents recovered nothing. CYH’s Offer of Judgment was reasonable
both in time and amount, and the amount of attorneys’ fees sought are both reasonable and
justified. According to Beattie and Brunzell, CYH should be awarded its attorneys’ fees incurred

from June 13" onward.

CYH’s Offer of Judgment in the amount of $10,000 on June 13, 2019, was made in good
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faith as to timing and amount. CYH filed its Motion for Summary Judgment on May 22, 2019.
The Motion for Summary Judgment argued that Respondents had no right to have the Court
determine the fair value of CYH’s stock as CYH’s stock was traded on the NASDAQ Capital
Market, a national market exchange that trades “covered securities.” Because CYH’s stock was
traded on a national market before the merger, the “market out” exception, codified at NRS
92A.390(1)(a), clearly applied to bar Respondents’ claim for a fair determine of value. To resolve
this case without having the Court and parties spend more time and money in resolving this case,
CYH offered to have judgment entered against it in the amount of $10,000. The Offer of Judgment
was served on June 13, 2019, before Respondents’ Opposition to the Motion for Summary
Judgment was filed and due. The timing of CYH’s Offer of Judgment was made in good faith to
avoid the increased costs of both parties in briefing the Motion for Summary Judgment.

Further, CYH’s Offer of Judgment was made in good faith as to the amount offered. The
Offer was reasonable as CYH’s position, as outlined in the Motion for Summary on May 22,2019,
was that Respondents were not entitled to a fair value determination pursuant to NRS
92A.390(1)(a). Despite Respondents being barred from recovering anything, CYH sought to
resolve this lawsuit with a reasonable amount before the parties incurred further fees in resolving
the Motion for Summary Judgment. The $10,000 Offer was more than CYH believed
Respondents were legally entitled to. Despite CYH’s well founded position that Respondents
were entitled to nothing, it offered Respondents $10,000 in an attempt to save the court, the
parties, and the taxpayers money, thus CYH’s Offer was made in good faith.

The fourth Beattie factor, whether the attorneys’ fees are reasonable and justified, also
weighs in CYH’s favor. As discussed below, each of the four Brunzell factors weighs in favor of
awarding CYH the full amount of attorneys’ fees incurred since June 13, 2019.

i The Advocates’ Professional Qualities.

Holland & Hart LLP (“Holland & Hart™) is a regional, AV-rated law firm with extensive
experience in commercial litigation. See Declaration of J. Robert Smith in Support of Petitioner’s
Motion for Attorneys’ Fees at 2. The attorneys’ fees that were incurred by CYH because of the
Respondents’ conduct are reasonable, economical, and are customarily charged to clients of

7
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Holland & Hart. Id, The ability, training, education, experience, professional standing, and skill
of the professionals representing CYH were demonstrated in the pleadings, motions, and other
documents filed with the Court. Id.

Holland & Hart charges hourly rates that are similar to those rates charged by comparable
law firms for similar legal services. Id. Holland & Hart believes that the fees and expenses
sought in this application are appropriate, and that the fees are reasonable and necessary in light
of the circumstances of this case and the scope and difficulty of the business and legal issues
involved. Id.

The attorney that had responsibility over this matter is experienced in complex litigation.
This case was primarily staffed by J. Robert Smith, Esq., the partner who has primary
responsibility for the issues involved and has been practicing in the area of commercial litigation
for over 20 years. Id. Mr. Smith has extensive trial and arbitration experience in both federal and
state court and has successfully litigated numerous cases before judges and juries on a wide
variety of matters, including condemnation, false claims, free speech, shareholder disputes,
business torts, partnership disputes, breaches of contract, fraud, conspiracy, defamation,
emotional distress, and products liability cases. Id.

Consistent with its commitment to control fees and expenses through appropriate staffing,
Holland & Hart also staffed various associate attorneys and professional personnel on this case.
Susan M. Schwartz, Esq. and Josh M. Halen, Esq. are both associates practicing in the area of
commercial litigation, and Cyndy Arnold is a paralegal staffed on this case. Exhibit A-1 to Smith
Decl.

ii. The Character and Nature of the Litigation.

This is a dissenter’s rights action brought pursuant to NRS Chapter 92A involving parties
located in China. Smith Decl. at 2. The nature of this litigation justifies the fees incurred.
Dissenter’s rights actions are based on the application of complex statutes to even more complex
business decisions that require an intimate understanding of the Nevada Rules of Civil Procedure,
especially those rules related to discovery. For example, the parties exchanged several written
discovery requests, expert witness disclosures and rebuttal discloses, and conducted depositions

8
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of both witnesses and experts. Additionally, the Motion for Summary Judgment required an
understanding of statutory interpretation and securities regulations as well as successtfully briefing
an issue of first impression of Nevada law. Accordingly, the character and nature of this case
was complex, and the fees charged by Holland & Hart were reasonable given the difficult nature
of this lawsuit.

il The Work Actually Performed by the Advocates.

Counsel for CYH performed, among other things, the following tasks.
e Document review and research of claims, including analyzing documents;

Legal research on undeveloped issue of Nevada law;

Drafting pleadings and motions, including the Petition for Declaratory Relief and

Fair Value; and the Motion for Summary Judgment and Reply, which was

successful and granted in its entirety;

Drafting and responding to correspondence with the Respondents;

Conducting discovery, including taking the depositions of the Respondents and its

expert; and

Preparing for and attending various hearings, including the hearing on the Motion

for Summary Judgment.

A detailed itemization of the time spent, each professional’s billing rate, the matters
involved, and costs incurred is described in the accounting attached to the Smith Declaration as
Exhibit A-1. The request for attorneys’ fees by CYH’s in the amount of $41,053.50 represents
the actual amount incurred by CHY since June 13, 2019. Id.

Because of Respondents® failure to accept CYH’s Offer of Judgment, CYH incurred
attorneys’ fees in connection with its claims in this action. Smith Declaration.

iv. The Result.

The result obtained by CYH in this matter clearly demonstrates the reasonableness of the
fees requested herein. The Court entered summary judgment in favor of CYH and Respondents
took nothing against CYH. Respondents sought a fair value determination of CYH’s stock and
monies from CYH in excess of $20 million. Instead, Respondents recovered nothing based on

9
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CYH’s Motion for Summary Judgment. Based upon the foregoing, it is apparent that the
attorneys’ fees incurred by CYH herein are reasonable and thus should be awarded in full.
CONCLUSION
 CYH is a prevailing party that had Judgment entered in its favor after making a good faith
Offer of Judgment. Respondents recovered less than CYH’s Offer. Accordingly, CYH is entitled
to, and respectfully requests an award of its reasonable attorneys’ fees in the amount of
$41,053.50 and costs in the amount of $60,1 15.723 against Respondents Pope Investments, LLC,

Pope Investments II, LLC, and Annuity & Life Reassurance, Ltd., jointly and severally.

DATED this 23rd day of September, 2019.
HOLLAND & HART LLP

/s/ J. Robert Smith

J. Robert Smith

Nevada Bar No. 10992

Joshua M. Halen

Nevada Bar No. 13885

9555 HILLWOOD DRIVE, 2ND FLOOR
LAS VEGAS, NV 89134

Attorneys for Petitioner

3 See Memorandum of Costs
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CERTIFICATE OF SERVICE
I hereby certify that on the 23rd day of September, 2019, a true and correct copy of the

foregoing PETITIONER’S MOTION FOR ATTORNEYS’ FEES was served by the

following method(s):
| by s r filing and/or 1
urt’s on counsel ele

the E-service list to the following email addresses:
Peter L. Chasey, Esq.
CHASEY LAW OFFICES
3295 N. Fort Apache Road, Suite 110
Las Vegas, Nevada 89129
Attorneys for Respondents

O] by dep e United States mail, first class postage fully prepaid
ons and elow:

Email: by electronically delivering a copy via email to the following e-mail address:

. by faxing a copy to the following numbers referenced below:

An Employee of Holland & Hart LLP

13545588 vl
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Electronically Filed
9/23/2019 3:36 PM
Steven D. Grierson
CLERK OF THE COURT

DECL

J. Robert Smith, Esq. (SBN 10992)

Josh M. Halen, Esq. (SBN 13885)

HOLLAND & HART LLP

9555 Hillwood Drive, 2nd Floor

Las Vegas, NV 89134

Phone: 702.669.4600

Fax: 702.669.4650

jrsmith@hollandhart.com

smschwartz@hollandhart.com

Attorneys for Petitioner

DISTRICT COURT
CLARK COUNTY, NEVADA
CHINA YIDA HOLDING, CO. a Nevada Case No. A-16-746732-P
corporation’ Dept. No. XXVII
Petitioner, DECLARATION OF J. ROBERT SMITH
IS SUPPORT OF PETITIONER’S

v MOTION FOR ATTORNEYS’ FEES

POPE INVESTMENT, LCC, a Delaware

limited liabilty company; POPE

Hearing Date:

INVESTMENTS II, LLC, a Delaware limited Hearing Time:
liability company; and ANNUITY & LIFE
REASSURANCE, LTD., an unknown limited

company,

I, J. Robert Smith, Esq., pursuant to NRS 53.045, declare as follows:

1. I am a partner with the law firm of Holland & Hart LLP (“Holland & Hart™),

counsel for Petitioner China Yida Holdings, Co. (“CYH”) in the above-entitled action. I am an

attorney qualified and licensed to practice law in the State of Nevada.

2. I have personal knowledge of the matters stated herein except as to those matters

stated upon information and belief, and as to those matters, I believe them to be true. If called

as a witness, I would be competent to testify as to the matters stated in this Declaration.
3. I am over 18 years of age.
4. I submit this Declaration in support of CYH’s Motion for Attorneys’ Fees and

Costs (the “Motion™).

APP1206

Case Number: A-16-746732-P



HOLLAND & HART LLP
9555 HILLWOOD DR1VE, 2ND FLOOR

LAS VEGAS, NV 89134

o 0 9 N

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

5. CYH served its Offer of Judgment to Respondents Pope Investments, LLC, Pope
Investments II, LLC and Annuity & Life Reassurance, Ltd. on June 13, 2019. A true and correct
copy of Petitioner China Yida Holdings, Co.’s Offer of Judgment is attached to the Motion as
Exhibit B.

6. Respondents did not respond or accept the Offer of Judgment.

7. I was the main attorney who worked on this matter, and I bill at an hourly rate of
$435.00. I am a partner at the law firm of Holland & Hart, LLP, a regional AV-rated law firm,
and have been practicing law for over 20-years primarily in the areas of business and commercial
litigation. I have extensive trial and arbitration experience in both federal and state court and
have successfully litigated numerous cases before judges and juries on a wide variety of matters,
including condemnation, false claims, free speech, shareholder disputes, business torts,
partnership disputes, breaches of contract, fraud, conspiracy, defamation, emotional distress, and
products liability cases.

8. I am familiar with the billing rates for attorneys in Las Vegas, and the hourly rates
charged by Holland & Hart on this matter are at or below those typically charged in Las Vegas
for law firms handling these types of matters. As such, the hourly rates are reasonable.

9. This matter was a dissenter rights action brought pursuant to NRS Chapter 92A.

10.  The nature and character of this litigation required investigation by expert
witnesses, significant discovery and motion practice which ultimately led to summary judgment
in favor of CYH.

11.  Further, the legal fees incurred by CYH are consistent with the nature of
litigation.

12.  Inlight of the circumstances of this matter and the scope of the issues involved,
the fees and expenses sought by CYH are reasonable, and were actually and necessarily incurred.

13. Over the course of this litigation, CYH participated in motion practice, which
included fully briefing its Motion for Summary Judgment which ultimately led to the disposition

of the case.
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14. Further, the parties conducted four depositions, disclosed expert witnesses,
propounded numerous sets of interrogatories and document requests, and produced more than
15,000 pages of documents.

15. The Court granted summary judgment in favor of CYH on all of its claims on
August 9, 2019.

16.  This positive result obtained by CYH demonstrates the reasonableness of the fees
requested herein and was obtained with a minimum of costs, based in part on the knowledge and
diligence of counsel for CYH.

17.  In obtaining judgment and bringing CYH’s Motion for Attorneys’ Fees and
Costs, CYH has incurred attorneys’ fees after the service of its Offer of Judgment in the total
amount of $41,053.50 in connection with this matter. Attached hereto as Exhibit A-1 is a true
and correct copy of Holland & Hart’s billing records, redacted for items covered by the attorney-
client privilege.

18.  In obtaining judgment and bringing CYH’s Motion for Attorneys’ Fees and
Costs, CYH has incurred costs in the amount of $60,115.72. Such costs, as supported by CYH’s
Memorandum of Costs and Disbursements filed contemporaneously herewith, have been
necessarily incurred and paid in this proceeding.

I declare under the penalty of perjury that the foregoing is true and correct.

DATED this 23rd day of September, 2019
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CERTIFICATE OF SERVICE
I hereby certify that on the 23rd day of September, 2019, a true and correct copy of the

foregoing DECLARATION was served by the following method(s):

| : by submitting electronically for filing and/or service with the Eighth Judicial

District Court’s e-filing system and served on counsel electronically in accordance with
the E-service list to the following email addresses:

Peter L. Chasey, Esq.

CHASEY LAW OFFICES

3295 N. Fort Apache Road, Suite 110

Las Vegas, Nevada 89129

Attorneys for Respondents

: by depositing same in the United States mail, first class postage fully prepaid
to the persons and addresses listed below:

Email: by electronically delivering a copy via email to the following e-mail address:

: by faxing a copy to the following numbers referenced below:

An Employee of Holland & Hart LLP

13580003 vl
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TIMEKEEPER

J. Robert Smith
Josh M. Halen
Cyndy L. Arnold

TOTAL

SUMMARY
FEES BILLED AFTER OFFER OF JUDGMENT

TITLE BILLED AMOUT
Partner $26,796.00
Associate Atty $10,875.00
Paralegal $3,382.50
$41,053.50

HOURS BILLED
61.60
43.50
16.50

121.60
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Date TKPR Name

6/14/2019 Halen, Joshua M.

6/17/2019 Arnold, Cyndy L.

6/20/2019 Halen, Joshua M.

6/21/2019 Halen, Joshua M.

6/24/2019 Halen, Joshua M.

6/25/2019 Halen, Joshua M.

6/26/2019 Halen, Joshua M.

6/27/2019 Halen, Joshua M.

6/28/2019 Halen, Joshua M

7/1/2019 Smith, Rob

7/5/2019 Halen, Joshua M

7/7/2019 Halen, Joshua M

7/8/2019 Smith, Rob

7/8/2019 Halen, Joshua M

7/9/2019 Smith, Rob

7/9/2019 Halen, Joshua M

Base Amt
$25.00
$82.00

$375.00

$600.00

$1,075.00

$800.00

$150.00

$1,225.00

$675.00

$565.50

$375.00

$1,075.00

$1,305.00

$1,800.00

$2,740.50

$375.00

Bs Hrs
0.1
0.4

1.5

2.4

4.3

3.2

0.6

4.9

2.7

13

15

4.3

7.2

6.3

15

HOLLAND HART LLP
FEES

Rate
$250.00
$205.00

$250.00

$250.00

$250.00

$250.00

$250.00

$250.00

$250.00

$435.00

$250.00

$250.00

$435.00

$250.00

$435.00

$250.00

Narrative
Review defendants’ supplemental discovery responses;
Review and organize Pope documents produced;
Reviewing REDACTED for drafting of motion to strike
respondent's expert reports;
Review REDACTED drafting of motion to strike defendants'
expert and supplemental expert reports;
Review REDACTED drafting motion to strike expert report
and reviewed REDACTED for same; research REDACTED;
research issues REDACTED opposition to motion for
summary judgment;
Draft and revise motion to strike respondent's
supplemental expert report and review REDACTED for
drafting of same;
Review and analyze defendants' opposition to motion for
summary judgment;
Review and analyze defendants' opposition to motion for
summary judgment and research REDACTED; draft and
revise reply in support of motion for summary judgment
and research REDACTED;
Draft and revise motion to strike defendants' supplemental
expert report and research REDACTED; review and analyze
defendants' opposition to motion for summary judgment
REDACTED;
Review Pope's opposition to motion for summary judgment
and analyze same; office conference with IMHalen
regarding REDACTED;
Draft and revise reply in support of motion for summary
judgment and review defendants' opposition to motion for
summary judgment REDACTED;
Draft and revise reply in support of motion for summary
judgment and review and analyze defendant's opposition to
motion for summary judgment and pleadings; research
REDACTED;
Office conference with JMHalen regarding REDACTED;
analyze and review potential motion to strike Pope's expert;
office conference with JMHalen regarding REDACTED;
review cases REDACTED;
Draft and revise reply in support of motion for summary
judgment and review and analyze defendant's opposition to
motion for summary judgment and other pleadings;
research REDACTED; research REDACTED; review exhibits
attached to motion for summary judgment and defendants’
opposition for use in reply; conference with JRSmith
regarding REDACTED;
Review and revise reply in support of motion for summary
judgment; office conference with JMHalen regarding
REDACTED;
Review and revise reply in support of motion for summary
judgment and review REDACATED; conference with JRSmith
regarding REDACTED;

APP1212



HOLLAND HART LLP
FEES

Date TKPR Name Base Amt Bs Hrs Rate Narrative
Continue to review and revise reply in support of motion
for partial summary judgment; prepare motion to exclude
7/10/2019 Smith, Rob $2,958.00 6.8 $435.00 respondent's expert; legal research REDACTED;
Draft and revise REDACATED reply in support of motion for
summary judgment and review defendants' opposition for

7/10/2019 Halen, Joshua M $175.00 0.7 $250.00 drafting of same;

Continue to prepare motion to exclude respondent's
7/11/2019 Smith, Rob $2,697.00 6.2 $435.00 expert; legal research REDACTED;

Continue to prepare motion to strike expert; gather exhibits
7/12/2019 Smith, Rob $2,088.00 4.8 $435.00 in support of same; prepare declaration in support of same;

Review and revise motion to strike expert witness's
7/12/2019 Halen, Joshua M $100.00 0.4 $250.00 supplemental expert report;

Communicate with Ms. Chen regarding REDACTED; review
7/16/2019 Smith, Rob $1,435.50 3.3 $435.00 REDACTED to prepare for hearing;

Prepare REDACTED for oral argument on motion for
summary judgment; legal research REDACTED; continue to
7/17/2019 Smith, Rob $3,828.00 8.8 $435.00 review REDACATED; travel from Reno to Las Vegas;
Review REDACTED; attend and argue motion for summary
judgment; telephone conference with Ms. Chen regarding
REDACTED; telephone conference with Mr. Haven
regarding REDACTED; telephone conference with JMHalen
and CLArnold regarding REDACTED; travel from Las Vegas to

7/18/2019 Smith, Rob $3,175.50 7.3 $435.00 Reno;

Review revised REDACTED for obtaining attorney's fees
7/18/2019 Halen, Joshua M $75.00 0.3 $250.00 REDACTED;

Discussion concerning decision on motion for summary
7/18/2019 Arnold, Cyndy L. $41.00 0.2 $205.00 judgment;

Provide REDACTED to Ms. Chen on REDACTED; office
conference with JMHalen regarding same; review
REDACTED attorneys fees and costs; review offer of
judgment; communicate with CLArnold regarding

7/19/2019 Smith, Rob $739.50 1.7 $435.00 REDACTED; review REDACTED;

Review REDACTED motion for attorney's fees; review
7/19/2019 Halen, Joshua M $125.00 0.5 $250.00 REDACTED memorandum of cost;
7/19/2019 Arnold, Cyndy L. $41.00 0.2 S$205.00 Instructions concerning preparation of REDACTED;
7/29/2019 Smith, Rob $1,435.50 3.3 $435.00 Prepare proposed order granting summary judgment;

Continue preparing proposed order granting summary
7/30/2019 Smith, Rob $870.00 2 5$435.00 judgment;

Continue preparing proposed order on summary judgment;
7/31/2019 Smith, Rob $1,305.00 3 $435.00 legal research regarding same;

Review and revise proposed order regarding motion for
7/31/2019 Halen, Joshua M $275.00 1.1 $250.00 summary judgment and reviewed REDACTED;

Compiling documents supporting memorandum of costs;
7/31/2019 Arnold, Cyndy L. $184.50 0.9 $205.00 drafting summary exhibit supporting costs;

Review and revise proposed order granting summary

8/1/2019 Smith, Rob $870.00 2 $435.00 judgment; communicate with Mr. Chasey regarding same;

Review and revise proposed order granting motion for
summary judgment and conference with JRSmith regarding
8/1/2019 Halen, Joshua M $175.00 0.7 $250.00 REDACTED;
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HOLLAND HART LLP
FEES

Date TKPR Name Base Amt Bs Hrs Rate Narrative
Compiling documents to support award of costs; prepare
supporting summary of costs to be used as an exhibit to the
Memorandum of Costs and Disbursements; prepare draft

8/1/2019 Arnold, Cyndy L. $471.50 2.3 $205.00 Memorandum of Costs;
8/2/2019 Arnold, Cyndy L. $143.50 0.7 $205.00 Continue work on memorandum of costs;
Organize REDACTED costs for inclusion in Memorandum of
8/6/2019 Arnold, Cyndy L. $287.00 1.4 $205.00 Costs;
8/7/2019 Smith, Rob $87.00 0.2 $435.00 Communicate with Ms. Chen regarding REDACTED;
Communicate with Mr. Chasey regarding status of revisions
8/8/2019 Smith, Rob $43.50 0.1 $435.00 to proposed order;
Finalize organization of supporting documentation for the
8/9/2019 Arnold, Cyndy L. $143.50 0.7 $205.00 Memorandum of Costs;
Review and revise proposed changes to Order from Mr.
8/19/2019 Smith, Rob $652.50 1.5 $435.00 Chasey; communicate with Mr. Chasey regarding same;
Compare order submitted by Chasey with redline version
8/30/2019 Arnold, Cyndy L. $143.50 0.7 $205.00 served on August 19th; prepare order for submission;
9/9/2019 Arnold, Cyndy L. $164.00 0.8 $205.00 Work on finalizing Memorandum of Costs;
Review REDACTED memorandum of costs; e-mail
9/10/2019 Arnold, Cyndy L. $41.00 0.2 $205.00 correspondence with ABrown and JRSmith concerning
Conference with JRSmith regarding REDACTED; review
9/12/2019 Halen, Joshua M $100.00 0.4 $250.00 Nevada case law on REDACTED;
Finalize memorandum of costs; discussion with JMHalen
9/12/2019 Arnold, Cyndy L. $205.00 1 $205.00 concerning motion for attorneys' fees;
Research case law on REDACTED; draft and revise
9/16/2019 Halen, Joshua M $800.00 3.2 $250.00 memorandum of costs REDACTED and finalized same;
Preparing draft motion for attorneys' fees and costs;
9/16/2019 Arnold, Cyndy L. $41.00 0.2 $205.00 discussions with JMHalen concerning same;
Preparing draft motion for attorneys' fees and costs;
9/19/2019 Arnold, Cyndy L. $779.00 3.8 $205.00 discussions with JMHalen concerning same;
9/20/2019 Halen, Joshua M. $250.00 1 $250.00 Drafting and revising motion for attorneys' fees and costs;
Prepare draft declaration of JRSmith supporting motion for
9/20/2019 Arnold, Cyndy L. $410.00 2 $205.00 attorneys'; prepare exhibit supporting same;
9/20/2019 Halen, Joshua M. $250.00 1 $250.00 Revising and finalizing motion for attorneys' fees and costs;
Revise exhibit supporting motion for attorneys' fees and
9/20/2019 Arnold, Cyndy L. $205.00 1 $205.00 costs; discussion with JMHalen concerning REDACTED;
$41,053.50 121.60 TOTAL
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10/4/2019 4:12 PM
Steven D. Grierson
CLERK OF THE COURT
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ELECTRONICALLY SERVED
11/7/2017 4:30 PM

EWD

J. Robert Smith, Esq.

Nevada Bar No. 10992

Andrea M. Champion, Esq.
Nevada Bar No. 13461
HOLLAND & HART LLP

9555 Hillwood Drive, 2nd Floor
Las Vegas, Nevada 89134
Phone: (702) 669-4619

Fax: (702) 475-4199
jrsmith@hollandhart.com
amchampion@hollandhart.com

Attorneys for Petitioner

DISTRICT COURT
CLARK COUNTY, NEVADA

CHINA YIDA HOLDING, CO., a Nevada
corporation, Case No. A-16-746732-P

Dept. No. XXVII
Petitioner,

V.
POPE INVESTMENTS, LLC, a Delaware PETITIONER’S EXPERT WITNESS
limited liability company; POPE DESIGNATION

INVESTMENTS II, LLC, a Delaware limited
liability company; and ANNUITY & LIFE
REASSURANCE, LTD., an unknown limited
company;

Respondents.

Petitioner China Yida Holding, Co. (“CYH”), by and through its undersigned counsel
of record, hereby submits its Expert Witness Designation pursuant to NRCP 16.1(a)(2), and in
accordance with the Stipulation and Order to Extend Discovery Deadlines and Regarding
Expert Disclosures dated April 14, 2016. as modified at the July 24, 2017 Hearing on Motions,

as follows:

1. Christian Bendixen Haven, ASA
INTERNATIONAL BUSINESS ADVISORS
793 Island Court
Columbus, OH 43214
Telephone: 760-815-8148

Mr. Haven is expected to offer expert witness testimony in this matter. Mr. Haven’s

opinions to be expressed, and the basis and reasons upon which those opinions are based, are
1
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set forth in his expert witness report attached as Exhibit 1 (CYH-EXP 000001 - CYH-EXP
000046). In addition to the relevant section of Mr. Haven’s report, his qualifications are also
set forth in his curriculum vitae attached as Exhibit 2 (CYH-EXP 000047 - CYH-EXP
000048). Mr. Haven’s publications are also set forth in his curriculum vitae. The
compensation to be paid Mr. Haven for his study and testimony is set forth below. Mr. Haven
has not testified as an expert at trial or deposition in the last 4 years.

EXPERT COMPENSATION:

Consulting, Preparation of Report: $200/hr.

Testimony at trial, mediation, and/or deposition: $300/hr.

2. Yongxi Lin, CPA
Chief Financial Officer
Principal Accounting Officer
Financial Controller
CHINA YIDA HOLDING, CoO.
c/o J. Robert Smith
HOLLAND & HART, LLP
5441 Kietzke Lane, Suite 200
Reno, Nevada 89511
(775) 327-3000

Mr. Lin is CYH’s Chief Financial Officer, Principal Accounting Officer and Financial
Controller. Mr. Yin is a Certified Public Account. Mr. Lin is being designated as a non-
retained expert. CYH reserves the right to call and solicit testimony from Mr. Lin which may
be considered evidence under NRS 50.275, NRS 50.285 or NRS 50.305. The expected areas
of testimony would include specifically the valuation of CYH and its component assets
during relevant period(s) of time, the valuation of shares in CYH during relevant period(s) of
time at issue in this litigation, and the financial statements and financial information of CYH
during relevant period(s) of time at issue in this litigation, the SEC filings during the relevant
period(s) of time at issue in this litigation. Mr. Lin is not being compensated for such

testimony.

3. ROTH CAPITAL PARTNERS
888 San Clemente Drive
Newport Beach, California 92660
(800) 678-9147

2
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ROTH Capital Partners (“ROTH”) is an investment banking firm dedicated to the
small-cap public market. ROTH is being designated as a non-retained expert. Information
regarding ROTH’s background, experience and knowledge is located on their website at

www.roth.com. CYH reserves the right to call and solicit testimony from ROTH which may

be considered evidence under NRS 50.275, NRS 50.285 or NRS 50.305. The expected areas
of testimony would include specifically the Fairness Opinion presented to the Special
Committee of the Board of Directors of China Yida Holding, Co., dated March 8, 2016
(attached as Exhibit 3) (CYH-EXP 000049 - CYH-EXP 000073), the underlying financial
information and other data relevant to the preparation of the Fairness Opinion, the value of
CYH and its component assets during relevant period(s) of time, the valuation of shares in
CYH during relevant period(s) of time at issue in this litigation, and the financial statements
and financial information of CYH during relevant period(s) of time at issue in this litigation.

ROTH is not being compensated for such testimony.

4. Person(s) Most Knowledgeable at ROTH CAPITAL PARTNERS
888 San Clemente Drive
Newport Beach, California 92660
(800) 678-9147

The Person(s) Most Knowledge (PMK) at ROTH Capital Partners is being designated
as a non-retained expert. Discovery is continuing with respect to the specific names of those
individuals and their education, and will be identified once the information is known. CYH
reserves the right to call and solicit testimony from the PMK(s) which may be considered
evidence under NRS 50.275, NRS 50.285 or NRS 50.305. The expected areas of testimony
would include specifically the Fairness Opinion presented to the Special Committee of the
Board of Directors of China Yida Holding, Co., dated March 8, 2016 (attached as Exhibit 3)
(CYH-EXP 000049 - CYH-EXP 000073), the underlying financial information and other data
relevant to the preparation of the Fairness Opinion, the value of CYH and its component assets
during relevant period(s) of time, the valuation of shares in CYH during relevant period(s) of
time at issue in this litigation, and the financial statements and financial information of CYH

during relevant period(s) of time at issue in this litigation. The PMK(s) at ROTH are not
3

10356410 1 APP1233




HOLLAND & HART LLP

9555 Hillwood Drive, 2nd Floor

Las Vegas, Nevada 89134
Phone: (702) 222-2500 ¢ Fax: (702) 669-4650

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

being compensated for such testimony.
% sk ok sk ok

CYH reserves the right to amend and supplement this disclosure as appropriate, and to
name additional expert witnesses as permitted by the Nevada Rules of Civil Procedure and the
Court, including by supplementing the areas of testimony by each identified expert based on
the content of their reports. CYH also reserves the right to supplement the areas of testimony
by each identified expert based on the content of reports provided by other witnesses who are
identified as experts by other parties. Defendants also reserve the right to rely on the expert
opinions offered by other parties in support of summary judgment and/or at trial, and to call
any such expert witness previously designated by another party and to rely on the opinions set
forth in their respective expert reports.

DATED this 7th day of November, 2017.
HOLLAND & HART trp

/s/J. Robert Smith

J. Robert Smith, Esq. (SBN 10992)
Andrea Champion, Esq. (SBN 13461)
9555 Hillwood Drive, 2nd Floor

Las Vegas, Nevada 89134

Attorneys for Petitioner
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CERTIFICATE OF SERVICE

I hereby certify that on the 7th day of November, 2017, a true and correct copy of the
foregoing PETITIONER’S EXPERT WITNESS DESIGNATION was served by the

following method(s):

Electronic: by submitting electronically for filing and/or service with the Eighth
Judicial District Court’s e-filing system and served on counsel electronically in accordance
with the E-service list to the following email addresses:

Peter L. Chasey, Esq.

CHASEY LAW OFFICES

3295 N. Fort Apache Road, Suite 110
Las Vegas, Nevada 89129
peter(@chaseylaw.com
Shannon@chaseylaw.com

Attorneys for Respondents

O U.S. Mail: by depositing same in the United States mail, first class postage fully
prepaid to the persons and addresses listed below:

Q

Email: by electronically delivering a copy via email to the following e-mail address:

Q

Facsimile: by faxing a copy to the following numbers referenced below:

/s/ Yalonda Dekle
An Employee of HOLLAND & HART LLP
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March 8, 2016

Special Committee of the Board of Directors
China Yida Holding, Co.

28/F Yifa Building, No. 111 Wusi Road
Fuzhou, Fujian, P. R. 350003, China

Members of the Special Committee:

ROTH Capital Partners, LLC (“we” or “ROTH”) understands that China Yida Holding,
Co., a corporation organized under the laws of the State of Nevada (“Yida” or the
“Company”), and China Yida Holding Acquisition Co., a corporation organized under the
laws of the State of Nevada (“Acquisition Co.”), propose to enter into an Agreement and
Plan of Merger, substantially in the form of the draft delivered to ROTH on March 1, 2016
(the “Merger Agreement”), which provides, among other things, for the merger (the
“Merger”) of Yida with and into Acquisition Co., and the separate corporate existence of
Yida shall thereupon cease and Acquisition Co. shall continue as the surviving company
following the Merger. Additional defined terms in this letter shall have the meaning set
forth in the Merger Agreement. Pursuant to the Merger, each Company Share (other than
Excluded Shares) that is issued and outstanding immediately prior to the Effective Time
shall be canceled and cease to exist and automatically converted into the right to receive
$3.32 in cash without interest (the “Merger Consideration”). The terms and conditions of
the Merger are more fully set forth in the Merger Agreement.

You have asked for our opinion as to whether the Merger Consideration to be received by
the holders of Company Shares (other than holders of Excluded Shares) pursuant to the
Merger Agreement is fair from a financial point of view to such holders (other than
holders of Excluded Shares).

For purposes of the opinion set forth herein, we have, among other things:

[ reviewed certain publicly available financial statements and other business and
financial information of Yida;

[1 reviewed certain internal financial statements and other financial and operating data
concerning Yida prepared by the management of Yida;

[0 reviewed certain financial projections concerning Yida prepared by the management of
Yida (the “Financial Projections”);

1 discussed the past and current operations, financial condition and the prospects of Yida
with senior executives of Yida;

[0 reviewed the reported prices and trading activity for Yida common stock;

reviewed the financial terms, to the extent publicly available, of certain comparable
acquisition transactions we deemed comparable with the Merger and compared such
financial terms with those of the Merger;

[ compared the financial performance of Yida and the prices and trading activity of Yida
common stock with that of certain other publicly-traded companies we deemed
comparable with Yida and its securities;
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(] participated in certain discussions with representatives of the Special Committee and
its legal advisors;

[l reviewed the Merger Agreement and a draft Limited Guarantee by Mr. Minhua Chen
and Ms. Yanling Fan in favor of Yida delivered to ROTH on March 1, 2016 (the
“Limited Guarantee”); and

"1 performed such other analyses, reviewed such other information and considered such
other factors as we have deemed appropriate.

We have assumed and relied upon, without independent verification, the accuracy and
completeness of the information that was publicly available or supplied or otherwise made
available to us by Yida, which formed a substantial basis for this opinion, and have further
relied upon the assurances of the management of Yida that such information does not
contain an untrue statement of a material fact or omit to state a material fact required to be
stated therein or necessary to make the statements contained therein not misleading in any
material respect. With respect to the Financial Projections, we have been advised by the
management of Yida, and assumed, that they have been reasonably prepared on bases
reflecting the best currently available estimates and judgments of the management of Yida
of the future financial performance of Yida and we express no view as to the assumptions
on which they are based. In addition, we have assumed that the final executed Merger
Agreement will not differ in any material respect from the draft Merger Agreement
reviewed by us, that the final executed Limited Guarantee will not differ in any material
respect from the draft Limited Guarantee reviewed by us, and that the Merger will be
consummated in accordance with the terms set forth in the Merger Agreement without any
waiver, amendment or delay of any terms or conditions. We have also assumed that in
connection with the receipt of all the necessary governmental, regulatory or other
approvals and consents required for the proposed Merger, no delays, limitations,
conditions or restrictions will be imposed that would have an adverse effect on Yida or the
contemplated benefits expected to be derived in the proposed Merger. We are not legal,
tax, accounting or regulatory advisors. We are financial advisors only and have relied
upon, without independent verification, the assessment of Yida and its legal, tax,
accounting and regulatory advisors with respect to legal, tax, accounting and regulatory
matters. We express no opinion with respect to the fairness of the amount or nature of the
compensation to any of the Company’s officers, directors or employees, or any class of
such persons, relative to the Merger Consideration to be received by the holders of
Company Shares in the Merger. Our opinion does not address the fairness of any
consideration to be received by Mr. Minhua Chen, Ms. Yanling Fan or their affiliates or
the Rollover Shareholders pursuant to the Merger Agreement or to the holders of any other
class of securities, creditors or other constituencies of Yida. Our opinion does not address
the underlying business decision of Yida to enter into the Merger or the relative merits of
the Merger as compared to any other alternative business transaction, or other alternatives,
or whether or not such alternatives could be achieved or are available. We have not made
any independent valuation or appraisal of the assets or liabilities (fixed, contingent or
otherwise) of Yida, nor have we been furnished with any such valuations or appraisals, nor
have we assumed any obligation to conduct, nor have we conducted, any physical
inspection of the properties, facilities or other assets of Yida. We have not evaluated the
solvency of Yida under any law of any jurisdiction relating to bankruptcy, insolvency or
similar matters. As you know, we are not legal experts, and for purposes of our analysis,
we have not made any assessment of the status of any outstanding litigation involving the
Company and have excluded the effects of any such litigation in our analysis. Our
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opinion is necessarily based on financial, economic, market and other conditions as in
effect on, and the information made available to us as of, the date hereof. Events
occurring after the date hereof may affect this opinion and the assumptions used in
preparing it, and we do not assume any obligation to update, revise or reaffirm this
opinion.

We have acted as financial advisor to the Special Committee of the Board of Directors of
Yida in connection with this transaction and will receive a fee for our services, part of
which is contingent upon the closing of the Merger. The fee for this opinion is not
contingent upon the consummation of the Merger. In addition, Yida has agreed to
indemnify us for certain liabilities and other items arising out of our engagement, which
indemnity obligation is not contingent on the consummation of the Merger.

ROTH is a full service securities firm engaged in securities trading and brokerage
activities, as well as providing investment banking and other financial services. In the
ordinary course of business, we and our affiliates may acquire, hold or sell, for our and our
affiliates’ own accounts and for the accounts of customers, equity, debt and other
securities and financial instruments (including bank loans and other obligations) of Yida
and the other parties to the Merger, and, accordingly, may at any time hold a long or a
short position in such securities. ROTH and its affiliates may in the future provide
investment banking and other financial services to Acquisition Co. and their respective
affiliates for which we would expect to receive compensation.

This opinion has been approved by a committee of ROTH investment banking and other
professionals in accordance with our customary practice. This opinion is for the
information of the Special Committee of the Board of Directors of the Company only and
may not be used for any other purpose without our prior written consent, except that a
copy of this opinion may be included in its entirety in any filing Yida is required to make
with the Securities and Exchange Commission in connection with the Merger in
accordance with the terms of our engagement letter with the Special Committee, if such
inclusion is required by applicable law. In addition, ROTH expresses no opinion or
recommendation as to how the shareholders of Yida should vote at the shareholders'
meeting to be held in connection with the Merger and this opinion does not in any manner
address the prices at which Company Shares will trade at any time.

On the basis of and subject to the foregoing, and such other factors as we deemed relevant,
we are of the opinion on the date hereof that the Merger Consideration to be received by
the holders of Company Shares (other than the holders of Excluded Shares) pursuant to
the Merger Agreement is fair from a financial point of view to such holders (other than the
holders of Excluded Shares).

Very truly yours,

ROTH Capital Partners, LLC
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ELECTRONICALLY SERVED
2/16/2018 2:52 PM

EWD

J. Robert Smith, Esq.

Nevada Bar No. 10992
HOLLAND & HART LLP

9555 Hillwood Drive, 2nd Floor
Las Vegas, Nevada 89134
Phone: (702) 669-4619

Fax: (702) 475-4199
irsmith@hollandhart.com

Attorneys for Petitioner

DISTRICT COURT
CLARK COUNTY, NEVADA

CHINA YIDA HOLDING, CO., a Nevada
corporation, Case No. A-16-746732-P

Dept. No. XXVII
Petitioner,

PETITIONER’S REBUTTAL EXPERT
WITNESS DESIGNATION

V.
POPE INVESTMENTS, LLC, a Delaware
limited liability company; POPE
INVESTMENTS II, LLC, a Delaware limited
liability company; and ANNUITY & LIFE
REASSURANCE, LTD., an unknown limited
company;

Respondents.

Petitioner China Yida Holding, Co. (“CYH”), by and through its undersigned counsel
of record, hereby submits its Rebuttal Expert Witness Designation pursuant to NRCP
16.1(a)(2), and in accordance with the Stipulation and Order to Continue Discovery and Trial

filed January 25, 2018, as follows:

1. Jack W.J Li, CFA, MRICS, MBA
PARTNER
ASIA-PACIFIC CONSULTING AND APPRAISAL LIMITED
Room 1501, 15/F, Centre, 53-55 Lockhart
Wanchai, Hongkong

Mr. Li is expected to offer expert witness testimony in this matter as rebuttal to the
report of Savills Valuation and Professional Services Ltd. Mr. Li’s opinions to be expressed,
and the basis and reasons upon which those opinions are based, are set forth in the three

valuation reports attached as Exhibit 1 (CYH-EXP 000074 - CYH-EXP 000123). In addition
1
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9555 Hillwood Drive, 2nd Floor
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to the relevant section of Mr. Li’s reports, his qualifications are also set forth in his executive
biography attached as Exhibit 2 (CYH-EXP 000124). Mr. Li has not published any articles
and has not testified as an expert at trial or deposition in the last 4 years. The compensation to
be paid Mr. Li for his study and testimony is set forth below.

EXPERT COMPENSATION:

Consulting, Preparation of Report: $30,000.00

Testimony at trial, mediation, and/or deposition: $550.00 per hour

2. Christian Bendixen Haven, ASA
INTERNATIONAL BUSINESS ADVISORS
793 Island Court
Columbus, OH 43214
Telephone: 760-815-8148

Mr. Haven is expected to offer expert witness testimony in this matter in rebuttal to the
report of Anthem Forensics. Mr. Haven’s opinions to be expressed, and the basis and reasons
upon which those opinions are based, are set forth in his expert witness report attached as
Exhibit 3 (CYH-EXP 000125 - CYH-EXP 000128). As Mr. Haven was designated as a
primary expert witness, Mr. Haven’s qualifications, publications, expert testimony, and
compensation are set forth in Petitioner’s Expert Witness Designation electronically served on
November 7, 2017.

CYH reserves the right to amend and supplement this disclosure as appropriate, and to
name additional expert witnesses as permitted by the Nevada Rules of Civil Procedure and the
Court, including by supplementing the areas of testimony by each identified expert based on
the content of their reports. CYH also reserves the right to supplement the areas of testimony
by each identified expert based on the content of reports provided by other witnesses who are
identified as experts by other parties. Defendants also reserve the right to rely on the expert
/1
/1
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opinions offered by other parties in support of summary judgment and/or at trial, and to call
any such expert witness previously designated by another party and to rely on the opinions set
forth in their respective expert reports.

DATED this 16th day of February, 2018.

10686162 _1

HOLLAND & HART Lrp

[s/J. Robert Smith

J. Robert Smith, Esq. (SBN 10992)
9555 Hillwood Drive, 2nd Floor
Las Vegas, Nevada 89134
Attorneys for Petitioner
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CERTIFICATE OF SERVICE

I hereby certify that on February 16, 2018, a true and correct copy of the foregoing
PETITIONER’S REBUTTAL EXPERT WITNESS DESIGNATION was served by the

following method(s):

Electronic: by submitting electronically for filing and/or service with the Eighth
Judicial District Court’s e-filing system and served on counsel electronically in accordance
with the E-service list to the following email addresses:

Peter L. Chasey, Esq.

CHASEY LAW OFFICES

3295 N. Fort Apache Road, Suite 110
Las Vegas, Nevada 89129
peter(@chaseylaw.com
Shannon@chaseylaw.com

Attorneys for Respondents

O U.S. Mail: by depositing same in the United States mail, first class postage fully
prepaid to the persons and addresses listed below:

Q

Email: by electronically delivering a copy via email to the following e-mail address:

Q

Facsimile: by faxing a copy to the following numbers referenced below:

/s/ Yalonda Dekle
An Employee of HOLLAND & HART LLP
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VALUATION REPORT
CONSIDE ING
THE MAR ET VA .UE OF ) PARCELS OF LAND
LOCATE ) AT
LINGLU VI LAGE
YONGTAI C DUNTY, FUZHO J CITY
FUJIAN PROVINCE

THE 'EOPLE S REPUBLIC OF CHINA

Clie it : Yida (Fujian) [ourism iroup Li ited
Ref. No. : 2017 2508-2

Date : 10 February 2 118

Impo -tant

This rep rt is for the use only of the party to whom it is addressed for the specifi> purpose to whic it refers and no responsibility is accepted to any
third party for use of or reliance on the whole or any part of its contents for any purpose

Neither the whole nor any part of this repo t or any reference thereto may be ncluded in any d>cument, circular or statement without our prior
written asproval of the form and context in which it will appear
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10 ‘ebruary 2018

The Board of Directors

Yida (Fujian) Tourism Group Limited
Linzlu Village, Yongtai Co nty,
Fuzhou City,

Fuj an Province,

The People’s Republic of Ciina

De r Sir,

Re: Valuation of 9 parcel; of land located at Linglu Village, Yongtai County, Fuzhou

City, Fujian Province, the People’s Republic of China (“the PRC”)

Ins ructions, Purpose and Valuation Jate

Asia-Pacific Consulting an . Appraisal _imited (“APA” or “we’) are delighted to have been
appointed by Yida (Fujian) Tourism Group Limited (the “Co npany”) to provide valuation
ser ‘ices on the captioned property whic 1 is held by the Compan .

In accordance with your instructions, we confirm t at we have :arried out inspections, nade
relevant enquiries and searches and obtained such further information as we co sider
nec ssary for the purpose of providing you with our opinion of the market value of the
projerty as at 8 March 2016 (the “valuation date”) ‘or internal reference purpose.

Th : Property

As advised by the Company, the property com rises 9 parcels of lani (excluding the
buildings and structures erected thereon ) with a total site area of approximately 130,513 3q.m.
for ;ommercial use.

On 17 January 2018, the late of our site inspection, portions of the property have been

dev:loped into a tourism project with various buildings and str ictures erected thereon while
the remaining of the property is vacant for future de -elopment.

Ba is of Valuation

Our valuation is carried out on a market value basis. Market value is defined as “the esti 1ated
amunt for which an asset or liability should ex hange on tie valuation date betw :en a

willing buyer and a willing seller in an arm’s leng h transaction after proper marketin ; and

Asia-Pacific Consulting and Appraisal Li ited
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where the parties had each acted knowledgeably, prudently and without com »>ulsion”.

Ge 1eral Assumptions

Our valuation has been made on the ass imption that the seller sells the property interest in the
market without the benefit of a deferred term contr wct, leaseback, joint venture, management
agr :ement or any similar arrangement, which could serve to affect the value of the property
interest.

For the purpose of this valuation, we have assume that all title certificates of the property
havz been obtained and th : property can be freely transferred in the market in its existing

stat > with no outstanding payable fees o - monies.

No allowance has been ma le in our report for any charges, mortgages or amounts owi 1g on
the property valued nor for any expenses or taxati »n which may be incurred in effecting a
sale. Unless otherwise stat:d, it is assumed that the property is free from encumbrances,
restrictions and outgoings o “an onerous nature, whi h could affect its value.

Sp cial Assumptions

We have made the following special assumptions in the course of our valuation:

¢ We have been supplied with basic information ikely to havz an effect on the value »f the
property, and that the nformation supplied to us and summarized in this report is both
completed and correct. We reserve the rights to ameid our assessment if other

information further obtained which could affect the value o "the property;

¢ The property can be freely transferred, leas d or disposed without payment of any
further land premium, penalty or transfer fees; during the land use rights terms, the
Company is entitled to occupy, use, lease, mor gage, transf:r or otherwise dispose f the
property; and

¢ The property will be developed appropriately n accordance with the >RC Government
requisite approvals durng its land 1se rights term.

Me hods of Valuation

We have adopted the comparison approach in our assessment of the property. This app ‘oach
rests on the wide acceptance of the market transacti »ns as the best indicator and pre-sup roses
that evidence of relevant transactions in the mar et place can be extrapolated to similar

proHerties, subject to allowances for var able factors.

Asia-Pacific Consulting and Appraisal Li ited
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Valuation Standards

In the course of our valuation, we have complied rith all the requirements contained in the
RI 'S Valuation - Professiial Standads published by the Royal Institution of Chartered
Surveyors and the International Valuati »n Standards published by the International Valuation
Sta 1dards Council.

So irce of Information

We have relied to a very considerable extent on the informatio | given by the Company, and
havz accepted advice given to us on su:h matters as tenure, particulars of occupancy a id all
oth :r relevant matters.

We have no reason to doubt the truth aad accuracy of the information provided to us by the
Co apany. We have also b:en advised by the Co pany that no material factors have been
omitted from the information to reach an informed view and /e have no reason to suspect
that any material informatio1 has been withheld.

Do ;ument and Title Investigation

We have been shown copi:s of title d ycuments including 9 State-owned Land Use ights
Certificates and have made relevant enquiries. However, we have not examined the original
documents to verify the existing title to the prope ty interest in the PRC and any material
enc 1mbrances that might be attached to the propert 7 or any lease amendments. It is ass imed
that the copies of the docu 1ents obtain :d are consiitent with thzir originals. We recom nend
that a PRC legal opinion is sought to -erify the existing title to the property interest in the
PRC.

Ar a Measurement and Inspection

We have not carried out etailed measurements to verify the correctness of the areas in
res rect of the property but ave assumed that the areas shown on the documents handed to us
are correct. All documents have been used as reference only and all dimen ions,

me surements and areas are approximat ons. No on-site measurement has been taken.

We have inspected the exterior and, where possible, the interior of the property unless we
havz been otherwise instructed. However, we have 10t carried out investigation to determine
the suitability of the grouad conditio1s and services for an7 development thereon. Our
valuation has been prepare on the ass mption that these aspecs are satisfactory. Moreover,
no structural survey has be n made, bu : in the course of our inspection, we did not not: any
seridus defects. We are not, however, able to report whether the properties are free of rot,
infestation or any other structural defects. No tests were carried out on any of the services.

Asia-Pacific Consulting and Appraisal Li ited
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The site inspection was carried out on 17 January 2 )18 by Mr. ‘lvin Zhang who has 4 years’

expzrience in the property valuation in t1e PRC.
Cu rency
All monetary figures stated n this repor : are in Ren 1inbi (RMB).

Li hiting Conditions

This report is subject to our standard Li aiting Conditions as attahed.

Ca reats and Non-publication Clause

In accordance with our standard practicz, we must tate that thi; report is for the use o ly of
the party to whom it is addressed for the speciic purposes to which it refers and no
res onsibility is accepted to any third p irty for use of or reliancz on the whole or any part of
its ontents for any purpose.

Neither the whole nor any part of this report or any reference thereto may be included i1 any
document, circular or statement without our prior w-itten appro -al of the form and context in

which it will appear.

Op nion of Value

Based on the above assumptions and analysis, we a‘e of the opinion that th : market value of
the property in its existing state as at the valuation late is in th: amount of RMB58,53 3,000
(rounded) (RENMINBI F [FTY EIG IT MILLI DN FIVE IUNDRED AND THIRTY
EI :HT THOUSAND) ass iming that it could be freely transferred.

Our valuation summary and details are hereby enclosed for your attention.

Yours faithfully,

For and on behalf of
Asia-Pacific Consulting and Appraisal Limited

Jack W.J Li
CFA, MRICS, MBA
Par ner

Asia-Pacific Consulting and Appraisal Li ited
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EXECUTIIVE SUMMAR -

T 1IE PROPERTY : 9 parcels of land (excluding the biildings and structures erected
thereon) >f a tourism project kno vn as Yida ‘hina Yundiig Park
located a: Linglu Village, Yongta County, Fuzhou City, Fujian
Province, the PRC.

L \ND USAGE : Commer :ial

T )TAL SITE AREA : Approximately 130,513 sq.m.

L \ND USE TERM : Expiring on 8 October 2050 for commercial use.

TITLE . Zhang Guo Yong (2011) Di Nos. 203 to 211

D JCUMENTS

O _CUPANCY : The prop rty was operated by the Company for tourism p irpose.
STATUS

VALUATION DATE : 8 March 2016

MARKET VALUE : We are >f the opinion that the market value of the property in

existing state as at the valuation date is in the amount of
RMBS58,538,000 (ounded) (RENMINBI FIFTY EIGHT
MILLION FIVE HUNDR D AND THIRTY EIGHT
THOUS AND) assu ing that it could be freely transferre .

Not2:

Ou valuation is for interna reference only and is s ibject to relevant assumptions and li miting
conditions in this report.

Asia-Pacific Consulting and Appraisal Li ited
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1. TOURISM MARKET O ERVIE Y

1.1 Overview of China Domestic T yurism Market

Be efited from the sustainable econo iic growth, the large number of population ani the
substantial increase in people’s personal income, China domesti : tourism m intained a s :eady
gro vth in recent years. The statistics illustrated that the number of domesti ; tourists re .ched
4.4 billion in 2016, with in average annual growth rate of 11% in the last five years.
Correspondingly, the domestic tourism revenue was 3.9 trillio « yuan in 2016, increas :d by
15.'%. In detail, urban residents con ributed about 3.2 trillion yuan and rural residents

coniributed about 0.7 trillio 1 yuan.

Chart 1.1 Number of Domestic Tourists and Growth Rate

Sou “ce: National Bureau of St tistics of China

As predicted by World Tourism Organization, “hina would become tie largest travel
des ination by 2020. Undoubtedly, the tourism in ‘hina has already become a new pillar of
eco10mic growth. Furthermore, the boom of domes:ic tourism iadustry has also dramatically
stimulated on related its ind 1stries, such as hotel, catering, transportation.

1.2 Overview of Fujian Courism Market

Fuj an Province is located at southeast coast of Chia and it lie: west of Taiwan Province. It
sha 'es a border with 4 provinces. It covers an area of around 12.4 sq.km. and its perminent
population was 38.39 million in 2015. Fujian Province consists f 9 prefecture-level divisions

and subdivided into 85 county-level divisions.

Asia-Pacific Consulting and Appraisal Li ited
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The province is mostly mountains in tie central ad western rea of the province an The
Mi | River and its tributaries cut through much of iorthern and central area of the pro ince.
Fur hermore, Fujian Provin :es enjoys a premier advantage of bays and islands as it has a long

coastline.

According to Fujian Statistical Yearbook, the number of domestic tourists reached 309
mil ion in 2016, with an increase of about 18% yearly. The prvincial tourism revenu : was
about 350 billion yuan in 2)16, with a dramatic increase of about 25% compared it in 2015.
To rists from other provinc :s account for 51% of th : revenue.

2. LAND MARKE "'OVER 'TIEW

According to the State-own Land Reso irces Statistics Report of Fujian Prowvince releas :d by
Fuj an Provincial Department of Land and Resourc :s, the overall supply of constructive land
in 'ujian Province reached about 876 illion sq.m. during the 12" Five-Y :ar period ( 1011-
2015).

The overall supply of cons ructive land was about 138 million sq.m. in 2015. In detail, the
supoly of infrastructural an | other types of land occupied the la-gest proportion, representing
85.) million sq.m. (about 62%). This -as followed by the sup>ly of industrial and logistics
land, stood at 32.3 million s1.m. (about 23%). On the other hand, the supply of residential and
commercial land shared the smallest proportions, wi:h 14.3 million sq.m. (about 10%) and 6.2
mil ion sq.m. (about 5%) respectively.

Chart 2.1-1 Supply of Land in Fuajian Provi ice in 2015

Sou -ce: Fujian Provincial Department of Land and Reso rces and AP

The total site area of land t-ansaction for real estate developers in Fujian Province peaked at
15.) million sq.m. in 2013. Afterwards, it illustrate . a rapid decreasing trend and recorded at
about 9.7 million sq.m. in 2016. However, the total amount of 1ind transaction for real estate
devzlopers in Fujian Provin:e showed an increasing trend from 2014 and it reached on new
peac, reaching about RMB60.1 billion in 2016. ‘'he contrary figures in icated the fierce

competition in land market.

Asia-Pacific Consulting and Appraisal Li ited

3
APP1326



APP1327



Yida (Fujian) Tourism Group Limited
Real Estate Valuation

3.2 Detail of the Property

As advised by the Company, the priperty com rises 9 parcels of lani (excluding the
buildings and structures erected thereon ) with a total site area of approximately 130,513 3q.m.
for commercial use. The property is located at Yida China Yunding Park, which is a tourism

project in Yongtai County, Fuzhou City, Fujian Province.

On 17 January 2018, the late of our site inspection, portions of the property have been
dev:loped into a tourism project with various buildings and str ictures erected thereon while

the remaining of the property is vacant.
Chart 3.2 Status of the Property

Image 1 Image 2
Image 3 Image 4
Image 5 Image 6

(the exis:ing state at he inspection date, 17 J nuary 2018

Asia-Pacific Consulting and Appraisal Li ited
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4. TITLE DOCUMENTS

¢ State-owned Land Us: Rights Certificates

Pursuant to 9 State-owned _and Use Rights Certifizates — Zha ;g Guo Yong (2011) Di Nos.
203 to 211 issued by locil governm mt, the proserty was granted to tae Company for

commercial use. The details are set out s follows:

Certificate No. Zhang Guo Yong (2011) Di No. 203 Zhaig Guo Yong (2011) Di No. 204
Site Area 19,500 sq.m. 23,937 sq.m.

Land Usage Comme cial Co mercial

Expiry Date Expiry on 8 October 050 Expiry on 8 October 2050
Certificate No. Zhang Guo Yong (2011) Di No. 205 Zhag Guo Yong (2011) Di No. 206
Site Area 33,832 sq.m. 1,017 sq.m.

Land Usage Comme cial Co mercial

Expiry Date Expiry on 8 October 050 Expiry on 8 October 2050
Certificate No. Zhang Guo Yong (2011) Di No. 207 Zhag Guo Yong (2011) Di No. 208
Site Area 2,893 sq.m. 25,896 sq.m.

Land Usage Comme cial Co mercial

Expiry Date Expiry on 8 October 050 Expiry on 8 October 2050
Certificate No. Zhang Guo Yong (2011) Di No. 209 Zhaig Guo Yong (2011) Di No. 210
Site Area 17,192 sq.m. 5,185sq m.

Land Usage Comme cial Co mercial

Expiry Date Expiry on 8 October 050 Expiry on 8 October 2050
Certificate No. Zhang Guo Yong (2011) Di No. 211

Site Area 1,115 sq.m.

Land Usage Comme cial

Expiry Date Expiry on 8 October 050

Asia-Pacific Consulting and Appraisal Li ited
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5. VALUATION C )NSIDE RATIONS

5.1 Valuation Methodol »gy

We have adopted the comparison approach in our assessment of the property. This app ‘oach
rests on the wide acceptance of the market transacti »ns as the best indicator and pre-sup roses
that evidence of relevant transactions in the mar et place can be extrapolated to similar

proerties, subject to allowances for var able factors.

5.2 Land Comparables

Based on our analysis, two land transactional comparables have been employed to reach the
market value of the land portion of the property.

The summaries of comparables considered in the valuation are illustrated in the tables below:

Chart 5.2-1 Land Comparables ‘or Comme ‘cial Usage

Indi :ators Comp. \ Comp. B

Add -ess Lianjian 3 County, Fuz ou City Yongtai County, Fuzhou C
Purchaser AT S R AR LT AR N3 AR A RAY A TR 3]
Site Area (sg.m.) 38,073 225,009

Total Transaction Price (RMB) 20,100,000 102,400,000
Accommodation Value (RMB) 528 569

Tra saction Date 8 Septe 1ber, 2014 9 September, 2014

Asia-Pacific Consulting and Appraisal Li ited
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5.3 Valuation Assumpti ns

We have made the following special assumptions in the course of our valuation:

4 We have been supplied with basic information ikely to havz an effect on the value Hf the
property, and that the information supplied to us and summarized in this report is both
completed and correct. We reserve the rights to ameid our assessment if other
information further obtained which could affect the value o “the property;

& The property can be freely transferred, leas d or disposed without payment of any
further land premium, penalty or transfer fees; during the land use rights terms, the
Company is entitled to occupy, use, lease, mor gage, transf>r or otherwise dispose f the

property; and

¢ The property will be developed appropriately n accordance with the RC Government
requisite approvals durng its land 1se term.

6. VALUATION C )NCLUSION

Based on the above mentijned assumptions and inalysis, we are of the opinion th t the
market value of the subjec: property in its existiny state as at the valuation date is i1 the
am unt of RMB58,538,000 (rounded) (RENMI /BI FIFTY EIGHT T1ILLION 'IVE
HUNDRED AND THIRTY EIGHT THOUSAND) assuming that the property could be

transferred.

Yours faithfully,
For and on behalf of
Asia-Pacific Consulting and Appraisal Limited

/

Jack W.J Li
CFA, MRICS, MBA

Par ner

Asia-Pacific Consulting and Appraisal Li ited
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LIMITING CONDITION »

We are not able to rep rt whether :he property is free from rot, infestation or any other
structural defects. No t :st was carri :d out on any of the utiliy services.

We have assumed that the conditions of th: property s at the valuation dat: are
consistent with the information provided to us. We ta e no responsibility fo the

accuracy of such infor 1ation.

Asia-Pacific Consultin ; and Appraisal Limited shall not be required to give testimo 1y or
attendance in court or to any go/ernment a ency by reison of this valuation, with

reference to the property described herein, unle s prior arrangements have been made.

As instructed, this rep rt has been compiled f)r internal r:ference purpose and certain
assumptions have been made which may not bz confirmed upon external checking. For
this reason this report is not intended for external refere ce and should not be relied

upon for that purpose.

Our valuation is based upon various assumptions. Market conditions and assumptions
where upon we based wur valuatio may vary from conditi mns and circ imstances o “real
life transactions; therefore it is reasonable that the transacted price in the real life market
may vary from our valuation. No responsibility is accepted from a 1y party for any
subsequent effects arising from the difference j>etween our valuation and the trans icted
price of the property.

Neither the whole nor ny part of this report or any reference thereto may be includzd in
any document, circular or stateme t without o ir prior writ:en approval of the for and

context in which it will appear.

This report is for the use only of the party t> whom it is addressed for the sp cific
purpose to which it refzrs and no rzsponsibilit -~ is accepted to any third party for use of

or reliance on the whole or any part of its contents for any purpose.

sk sfe sk sfe o sk sk sfe sk sk sfe s s sk skoskoskosk
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VALUER’S DECLARATION

We represent that, to the best of our knowledge a id belief:

The statements of fact :ontained in this report a-e true and correct.

The reported analyses, opinions, and conclusions are | mited only by the re)orted
assumptions and limiting conditions and ar: our personal, impartial, and uniased
professional analyses, opinions, an | conclusions.

The reported analyses nd conclusi ns are inde rendent and objective.

The valuers have no present or prospective interest in the asset that is the subject f this
report, and have no personal interest or bias with respect to he parties i volved.

The valuers’ compensation is not contingent u>on the amount of the value estimate, the
attainment of a stipulatzd result, the occurrence of a subsequent event, or the report ng of

a predetermined value Hr direction in value that favours the cause of the client.

Jack Li Kathy Hao Elvin Zhang

Partner Partner Manager

Asia-Pacific Consulting and Appraisal Li ited
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VALUATION REPORT
CONSIDE ING
THE MAR KET VA .UE OF | PARCELS OF LAND
LOCATE ) AT
DONGCUN VILLAGE
F INYI C 'UNTY, ({INYU CITY
JIANGXI PR 'WVINCE

THE 'EOPLE S REPUBLIC OF CHINA

Clie it : Jiangxi Fenyi (Yida) To rism Dev:lopment Co., Limited
Ref. No. : 2017 2508-3

Date : 10 February 2 118

Impo -tant

This rep rt is for the use only of the party to whom it is addressed for the specifi> purpose to whic it refers and no responsibility is accepted to any
third party for use of or reliance on the whole or any part of its contents for any purpose

Neither the whole nor any part of this repo t or any reference thereto may be ncluded in any d>cument, circular or statement without our prior
written asproval of the form and context in which it will appear
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10 ‘ebruary 2018

The Board of Directors

Jia gxi Fenyi (Yida) Tourism Develop ent Co., Ltd
Zhaikou Village, Louxia Village,

Fenyi County, Xinyu City,

Jia gxi Province,

The People’s Republic of Ciina

De r Sir,

Re: Valuation of 4 parcels of land located at Don cun Village, Fenyi County, Xinyu City,

Jiaigxi Province, the People’s Republic of China (“the PRC”)

Ins ructions, Purpose and Valuation Jate

Asi-Pacific Consulting an . Appraisal _imited (“APA” or “we’) are delighted to have been
appointed by Jiangxi Fenyi (Yida) T wurism Dev:lopment Co., Ltd (the “Compan ”) to
pro /ide valuation services on the captio 1ed property which is held by the Co npany.

In accordance with your instructions, we confirm t at we have :arried out inspections, nade
relevant enquiries and searches and obtained such further information as we co sider
nec3ssary for the purpose of providing you with our opinion of the market value of the
prooerty as at 8 March 2016 (the “valuation date”) “or internal reference purpose.

Th : Property
As advised by the Company, the priperty com rises 4 parcels of lan1 (excluding the

buildings and structures er :cted thereon) with a total site area of approxi nately 40,3 13.63
sq.m. for commercial use.

On 16 January 2018, the late of our inspection, the propert - has been developed iito a
tou ism project with various buildings a 1d structures erected thereon.

Ba is of Valuation

Our valuation is carried out on a market value basis. Market value is defined as “the esti 1ated
amunt for which an asset or liability should ex hange on tie valuation date betw :en a
willing buyer and a willing seller in an arm’s leng h transaction after proper marketin ; and

where the parties had each acted knowledgeably, prudently and without com >ulsion”.

Asia-Pacific Consulting and Appraisal Li ited
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Ge 1eral Assumptions

Our valuation has been made on the ass imption that the seller sells the property interest in the
market without the benefit of a deferred term contr «ct, leaseback, joint venture, management
agr :ement or any similar arrangement, which could serve to affect the value of the property

interest.

For the purpose of this valuation, we have assume that all title certificates of the property
havz been obtained and th : property can be freely transferred in the market in its existing

stat > with no outstanding payable fees o - monies.

No allowance has been ma le in our report for any charges, mortgages or amounts owi ig on
the property valued nor for any expenses or taxati» which may be incurred in effecting a
sale. Unless otherwise stat:d, it is assumed that the property is free from encumbrances,
restrictions and outgoings o “an onerous nature, whi :h could affect its value.

Sp cial Assumptions

We have made the following special assumptions in the course of our valuation:

¢ We have been supplied with basic information ikely to havz an effect on the value »f the
property, and that the nformation supplied to us and summarized in this report is both
completed and correct. We reserve the rights to ameid our assessment if other

information further obtained which could affect the value o "the property;

¢ The property can be freely transferred, leas d or disposed without payment of any
further land premium, penalty or transfer fees; during the land use rights terms, the
Company is entitled to occupy, use, lease, mor gage, transf:r or otherwise dispose f the
property; and

¢ The property will be developed appropriately n accordance with the *RC Government
requisite approvals durng its land 1se rights term.

Methods of Valuation

We have adopted the comparison approach in our assessment of property. This approach rests
on the wide acceptance of tie market transactions as the best indicator and pre-supposes that
evidence of relevant transac:ions in the market place can be extrapolated to similar properties,

subject to allowances for va-iable factors.

Valuation Standards

In the course of our valuation, we have complied sith all the requirements contained in the
RI 'S Valuation - Professiinal Standa‘ds published by the Royal Institution of Chartered
Surveyors and the International Valuati »n Standards published by the International Valuation
Sta 1dards Council.

Asia-Pacific Consulting and Appraisal Li ited

2
APP1337



Jiangxi Fe 1yi (Yida) To irism Develo sment Co., Limited
Real Estate Valuation

So irce of Information

We have relied to a very considerable extent on the informatio | given by the Company, and
havz accepted advice given to us on su:h matters as tenure, particulars of occupancy a d all
oth 'r relevant matters.

We have no reason to doubt the truth aad accuracy of the information provided to us by the
Co apany. We have also b:en advised by the Co pany that no material factors have been
omitted from the information to reach an informed view and /e have no reason to suspect

that any material informatio1 has been withheld.

Do ;ument and Title Investigation

We have been shown copi:s of title d cuments including 4 State-owned Land Use ights
Certificates and have made relevant enquiries. However, we have not examined the original
documents to verify the existing title to the prope ty interest in the PRC and any material
enc 1mbrances that might be attached to the propert 7 or any lease amendments. It is ass 1med
that the copies of the docu 1ents obtain >d are consi;tent with their originals. We recom nend
that a PRC legal opinion is sought to ‘erify the existing title to the property interest in the
PRC.

Ar a Measurement and Inspection

We have not carried out etailed measurements to verify the correctness of the areas in
res rect of the property but ave assumed that the areas shown on the documents handed to us
are correct. All documents have been used as reference only and all dimen ions,

me surements and areas are approximat ons. No on-site measurement has been taken.

We have inspected the exterior and, where possible, the interior of the property unless we
havz been otherwise instructed. However, we have 10t carried out investigation to determine
the suitability of the grouid conditios and services for an’ development thereon. Our
valuation has been prepare on the ass mption that these aspec:s are satisfactory. Moreover,
no structural survey has be n made, bu  in the course of our inspection, we did not not: any
serious defects. We are not, however, able to report whether the properties are free of rot,
infestation or any other structural defect . No tests were carried out on any of the services.

The site inspection was carried out on 16 January 2 )18 by Mr. ‘lvin Zhang who has 4 years’
expzrience in the property valuation in t1e PRC.

Cu rency

All monetary figures stated n this repor : are in Ren 1inbi (RMB).

Asia-Pacific Consulting and Appraisal Li ited
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Li hiting Conditions

This report is subject to our standard Li aiting Conditions as atta :hed.

Ca reats and Non-publication Clause

In accordance with our standard practicz, we must tate that thi; report is for the use o ly of
the party to whom it is addressed for the speciic purposes to which it refers and no
res ronsibility is accepted to any third p ity for use of or reliancz on the whole or any part of

its ontents for any purpose.
Neither the whole nor any part of this report or any reference thereto may be included i1 any
document, circular or statement without our prior w-itten appro "al of the form and context in

which it will appear.

Op nion of Value

Based on the above assumptions and analysis, we a“e of the opinion that th : market value of
the property in its existing state as at the valuation late is in th: amount of RMB17,19 3,000
(rounded) (RENMINBI SEVENTE N MILLI )N ONE HUNDRED AND NINTY
EI +HT THOUSAND) ass iming that it could be freely transferred.

Our valuation summary and details are hereby enclosed for your attention.

Yours faithfully,
For and on behalf of
Asia-Pacific Consulting and Appraisal Limited

Jack W.J Li
CFA, MRICS, MBA

Par ner
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T IE PROPERTY

L \ND USAGE

T )TAL SITE AREA

L \ND USE TERM

TITLE
D JCUMENTS

O “CUPANCY
STATUS

VALUATION DATE

MARKET VALUE

Not2:

1.

EXECUTIVE SUMMAR

4 parcels of land (excluding the biildings and structures erected
thereon) >f a tourism project kno vn as Yida ‘hina Cave ’apital
located a: Dongcun illage, Fenyi County, Xinyu City, Ji ngxi
Province, the PRC.

Commer :ial
Approximately 40,343.63 sq.m.
Expiring on 30 Janua-y 2052 for commercial use.

Fen Xiang Guo Yong (2012) Di los. 003 to 006

The prop >rty was operated by the Company for tourism p irpose.

8 March 2016

We are >f the opinion that the market value of the property in
existing state as at the valuation date is in the amount of
RMB17,198,000 rounded) (RENMI /(BI SEVENTEEN
MILLION ONE HUNDRED AND NINTY EIGHT
THOUS AND) assu ing that it could be freely transferre ..

Our valuation is for internal reference only ind is subject to relevant assumptio 1s and

limiting conditions in this report.
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1. TOURISM MARKET O ERVIE V

1.1 Overview of China Domestic T »urism Market

Be efited from the sustainable econo iic growth, the large number of population ani the
sub stantial increase in people’s personal income, China domesti : tourism m iintained a s eady
gro ~th in recent years. The statistics illustrated that the number of domesti : tourists re ched
4.4 billion in 2016, with in average annual growth rate of 11% in the last five years.
Correspondingly, the domestic tourism revenue was 3.9 trillio « yuan in 2016, increas :d by
15.'%. In detail, urban residents con ributed about 3.2 trillion yuan and rural residents

coniributed about 0.7 trillio | yuan.

Chart 1.1 Number of Domestic Tourists and Growth Rate

Sou “ce: National Bureau of St ttistics of Chila

As predicted by World Tourism Organization, ‘hina would become tie largest travel
des ination by 2020. Undoubtedly, the tourism in ‘hina has already become a new pillar of
eco1omic growth. Furthermore, the boom of domes:ic tourism iadustry has also dramatically

stimulated on related its ind 1stries, such as hotel, catering, transportation.

1.2 Overview of Jiangxi Tourism I[arket

Jia gxi Province is located in the south :ast of Chini and it shares a border with 6 provinces.
It covers an area of around 16.69 sq. km. and its permanent poulation was 45.65 million in
2015. Jiangxi Province cosists of 11 prefecture- evel divisions and subdivided into 100

couaty-level divisions.

Mo intains surround Jiangxi Province on three sides and the Gan Riv :r dominate; the
pro 7ince flowing through t e south to orth. Numb:rs of famo is resorts, such as Mount Lu,
Poyang Lake, Tiefo Temple, lie in Jiangxi Province due to its unique geogra rhic location.

Asia-Pacific Consulting and Appraisal Li ited

2
APP1342



Jiangxi Fe 1yi (Yida) To irism Develo sment Co., Limited
Real Estate Valuation

According to Jiangxi Statistical Yearb ok, the provincial tour sm revenue was 363 billion
yuan in 2015, with a dra atic increase of about 37% compared it in 2014. Further nore,
tou ism industry plays an important role in contrib 1ting the development of local economy,
the revenue from tourism arnings re ched 21.75% of the total provincial GDP in 2015,
almost two times compared it in 2013. Nanchang City, Jiujiang City and Ji’an City have been
reg irded as the most popular destinations in the province by the wmber of domestic tourists.

2. JIANGXI LAND MARK T OVE VIEW

According to the Departme it of Land and Resourc :s of Jiangxi Province, tae overall supply
of :onstructive land in Jia igxi Province shows a stable trend from 2012 to 2016 wih an

ave -age at about 270 millio . sq.m. annually.

The overall supply of const-uctive land was about .73.7 millio | sq.m. in 2 )16. In detail, the
supoly of industrial and logistics land occupied 111 million sq.m. (about 41%) and it p ayed
as tae dominant role in the market. The supply of other types of land, which includes public
administration, transportation and water resource fa :ilities, took the second largest prop rtion
at '1.3 million sq.m. (aboit 33%). T iis was followed by th: supply of residential land,
rea ‘hed 42.7 million sq.m. (about 16%). On the otaer hand, the supply of commercial land
accounted for only 28.7 million sq.m. hich was about one fou th (about 10%) of the 1 rgest
one in the market.
Chart 2.1-1 Supply o ’Land in Jiangxi Province in 2016

Sou "ce: Department of Land ad Resources of Jiangxi Pravince and APA

The total site area of land transaction fo 'real estate levelopers i . Jiangxi Province illustrated
a stable increasing trend fro n 2012 and it peaked at about 9.18 million sq.m. in 2014.
However, the figure showed a rapid dec "ease since 2014 and it stood at about 4.43 million
sq.m. in 2016. Correspondingly, the total amount of land transaction for real estate devel )pers
in Jiangxi Province decreased from RM 322.74 billi n in 2013 to RMB12.12 billion in 2 '16.

The decreasing trend of two figures indicated a negative signal i | local land market.
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3.2 Detail of the Property

As advised by the Company, the priperty com rises 4 parcels of lan1 (excluding the
buildings and structures er :cted thereon) with a total site area of approxi nately 40,3 13.63
sq.m. for commercial use. The property is located at Yida Ch na Cave Capital, whic . is a

tou ism project in Fenyi County, Xinyu City, Jiangx Province.

On 16 January 2018, the d te of our si e inspectio , the property has been developed into a

tou ism project with various buildings a 1d structures erected thereon.

Chart 3.2 Status of the Property

Image 1 Image 2

Image 3 Image 4
(the existing state at the inspectio 1 date, 16 Jaauary 2018)
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4. TITLE DOCUMENTS

¢ State-owned Land Us: Rights Certificates

Pursuant to 4 State-owned Land Use

ights Certificates — Fen Xiang Guo Yong (2012) Di

Nos. 003 to 006 issued by local gover iment, the property was granted to the Company for

commercial use. The details are set out s follows:

Certificate No. Fen Xia1g Guo Yong (2012) Di N .. 003  Fen Xiang Guo Y ong (2012) Di No. 004
Site Area 10,804.92 sq m. 5,765.35 sq m.

Land Usage Comme cial Co mercial

Expiry Date Expiry on 30 January 2052 Expiry on 30 January 2052

Certificate No. Fen Xia1g Guo Yong (2012) Di N .. 005  Fen Xiang Guo Y ong (2012) Di No. 006
Site Area 8,000.03 sq m. 15,772.33 sq m.

Land Usage Comme cial Co mercial

Expiry Date Expiry on 30 January 2052 Expiry on 30 January 2052
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5. VALUATION C INSIDE RATIONS

5.1 Valuation Methodol gy

We have adopted the comparison approach in our assessment of the property. This app ‘oach

rests on the wide acceptance of the market transacti »ns as the best indicator and pre-sup roses

that evidence of relevant transactions in the mar et place can be extrapolated to similar

proerties, subject to allowances for var able factors.

5.2 Land Comparables

Based on our analysis, two land transactional comparables have been employed to reach the

market value of the land portion of the property. Th summaries of comparables considered in

the valuation are illustrated n the tables below:

Chart 5.2-1 Land Comparables ‘or Comme ‘cial Usage

Indi :ators

Add -ess

Purchaser

Site Area (sg.m.)

Total Transaction Price (RMB)

Accommodation Value (RMB)

Tra saction Date

Comp. A Comp. B

Fenyi County, Xinyu City Shangli County, Pingxiang ity

S BRI KA TR 8] THERLR UERFTR (RN S

88,610 7,018
29,010,000 3,760,000
1,091 893

29 October, 2013 7 July, 2016

5.3 Valuation Assumpti ns

We have made the following special assumptions in the course of our valuation:

¢ We have been supplied with basic information ikely to havz an effect on the value »f the

property, and that the nformation supplied to us and summarized in this report is both

completed and correct. We reserve the rights to ameid our assessment if other

information further obtained which could affect the value o "the property;

¢ The property can be freely transferred, leas d or disposed without payment of any

further land premium, penalty or transfer fees; during the land use rights terms, the

Company is entitled to occupy, use, lease, mor gage, transf>r or otherwise dispose f the

property; and

@ The property will be developed appropriately n accordance with the >RC Government

requisite approvals durng its land 1se term.

Asia-Pacific Consulting and Appraisal Li ited
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6. VALUATION C )NCLUSION

Based on the above mentijned assumptions and inalysis, we are of the opinion th t the
market value of the subjec: property in its existiny state as at the valuation date is i1 the
am unt of RMB17,198,0 10 (rounde ) (RENMINBI SEV NTEEN MILLION DONE
HUNDRED AND NINT ' EIGHT THOUSAN )) assuming that the property coud be

transferred.

Yours faithfully,
For and on behalf of
Asia-Pacific Consulting and Appraisal Limited

Jack W.J Li
CFA, MRICS, MBA

Par ner

Asia-Pacific Consulting and Appraisal Li ited
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LIMITING CONDITION )

We are not able to reprt whether ‘he property is free from rot, infestation or any other

structural defects. No t st was carri :d out on any of the utiliy services.

We have assumed that the conditions of th: property s at the valuation dat: are
consistent with the information provided to us. We ta € no respomsibility fo' the

accuracy of such infor 1ation.

Asia-Pacific Consultin ; and Appraisal Limited shall not be required to give testimo 1y or
attendance in court or to any go/ernment a ency by reison of this valuation, with
reference to the property described herein, unle s prior arrangements have been made.

As instructed, this rep rt has been compiled f)r internal r:ference purpose and certain
assumptions have been made which may not bz confirmed upon external checking. For
this reason this report is not intended for external refere ce and should not be rzlied

upon for that purpose.

Our valuation is based upon various assumptions. Market conditions and assumptions
where upon we based wur valuatio may vary from conditi ms and circ imstances o "real
life transactions; therefore it is reasonable that the transacted price in the real life market
may vary from our valuation. No responsibility is accepted from a 1y party for any
subsequent effects arising from the difference jetween our valuation and the trans icted

price of the property.

Neither the whole nor ny part of this report or any reference thereto may be includzd in
any document, circular or stateme t without o ir prior writ.en approval of the for . and

context in which it will appear.

This report is for the use only of the party t> whom it is addressed for the sp cific
purpose to which it refzrs and no rasponsibilit  is accepted to any third party for use of
or reliance on the whole or any part of its contents for any purpose.

sk sk sk s ok ook sk seoskosk skeskoskosk skoskok
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VALUER’S DECLARATION

We represent that, to the best of our knowledge a1d belief:

The statements of fact :ontained in this report a-e true and correct.

The reported analyses, opinions, and conclusions are l1mited only by the reorted
assumptions and limiting conditions and ar: our personal, impartial, and uniased
professional analyses, opinions, an | conclusions.

The reported analyses nd conclusi ins are inde yendent and objective.

The valuers have no present or prospective interest in the asset that is the subject f this
report, and have no pers;onal interest or bias with respect to he parties i volved.

The valuers’ compensation is not contingent ujon the amount of the value estimate, the
attainment of a stipulatzd result, the occurrence of a subsequent event, or the report.ng of

a predetermined value Hr direction in value that favours the cause of the client.

Jack Li Kathy Hao Elvin Zhang
Partner Partner Manager
Asia-Pacific Consulting and Appraisal Li ited 10
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10 ‘ebruary 2018

The Board of Directors

Jia gxi Zhangshu (Yida) Tourism Development Co., Ltd
No. 99 Gexuan Road,

Zhangshu City,

Jia gxi Province,

The People’s Republic of Ciina

De r Sir,

Re: Valuation of 23 parc:ls of land located at No. 99 Gexuan Road, Zhangshu City,

Yichun City, Jiangxi Province, the Pe )ple’s Republic of China (“the PRC”)

Ins ructions, Purpose and Valuation Jate

Asia-Pacific Consulting an . Appraisal _imited (“APA” or “we’) are delighted to have been
appointed by Jiangxi Zhangshu (Yida) Tourism )evelopment Co., Ltd (the “Comp iny”)
to provide valuation services on the captioned prope ty which is held by the Company.

In accordance with your instructions, we confirm t at we have :arried out inspections, nade
relevant enquiries and searches and obtained such further information as we co sider
nec ssary for the purpose of providing you with our opinion of the market value of the
prooerty as at 8 March 2016 (the “valuation date”) “or internal reference purpose.

Th : Property

As advised by the Company, the property comp-ises 23 pacels of land (excludiny the
buildings and structures erected thereon ) with a total site area of approximately 533,338 3q.m.
for -esidential, commercial and scenic f cilities uses.

On 15 January 2018, the late of our site inspection, portions of the property have been

dev:zloped into a tourism project with various buildings and structures erected thereon while

the remaining of the property is vacant for future de ‘elopment.

Ba is of Valuation

Our valuation is carried out on a market value basis. Market value is defined as “the esti 1ated
amunt for which an asset or liability should ex hange on tie valuation date betw :en a

willing buyer and a willing seller in an arm’s leng h transaction after proper marketin ; and

Asia-Pacific Consulting and Appraisal Li ited 1
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where the parties had each acted knowledgeably, prudently and without com >ulsion”.

Ge 1eral Assumptions

Our valuation has been made on the ass imption that the seller sells the property interest in the
market without the benefit of a deferred term contr «ct, leaseback, joint venture, management
agr :ement or any similar arrangement, which could serve to affect the value of the property
interest.

For the purpose of this valuation, we have assume1 that all title certificates of the property
havz been obtained and th : property can be freely transferred in the market in its existing
stat > with no outstanding payable fees o - monies.

No allowance has been ma le in our report for any charges, mortgages or amounts owi 1g on
the property valued nor for any expenses or taxati» which may be incurred in effecting a
sale. Unless otherwise stat:d, it is assumed that the property is free from encumbrances,

restrictions and outgoings o "an onerous nature, whi :h could affect its value.

Sp cial Assumptions

We have made the following special assumptions in the course of our valuation:

¢ We have been supplied with basic information ikely to havz an effect on the value »f the
property, and that the nformation supplied to us and summarized in this report is both
completed and correct. We reserve the rights to ameid our assessment if other

information further obtained which could affect the value o "the property;

¢ The property can be freely transferred, leas d or disposed without payment of any
further land premium, penalty or transfer fees; during the land use rights terms, the
Company is entitled to occupy, use, lease, mor gage, transf:r or otherwise dispose f the
property; and

@ The property will be developed appropriately n accordance with the >RC Government
requisite approvals durng its land 1se term.

Methods of Valuation

We have adopted the comparison approach in our assessment of the property. This app oach
rests on the wide acceptance of the market transacti »ns as the best indicator and pre-sup roses
that evidence of relevant transactions in the mar et place can be extrapolated to similar

proerties, subject to allowances for var able factors.

Asia-Pacific Consulting and Appraisal Li ited 2
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Valuation Standards

In the course of our valuation, we have complied -ith all the requirements contained in the
RI 'S Valuation - Professiial Standads published by the Royal Institution of Chartered
Surveyors and the International Valuati »n Standards published by the International Valuation
Sta 1dards Council.

So irce of Information

We have relied to a very considerable extent on the informatio | given by the Company, and
havz accepted advice given to us on su:h matters as tenure, particulars of occupancy a id all
oth :r relevant matters.

We have no reason to doubt the truth aad accuracy of the information provided to us by the
Co apany. We have also b:en advised by the Co pany that no material factors have been
omitted from the information to reach an informed view and /e have no reason to suspect
that any material informatio1 has been withheld.

Do ;ument and Title Investigation

We have been shown copies of title documents in luding 23 State-owned Land Use ights
Certificates and have made relevant enquiries. However, we have not examined the original
documents to verify the existing title to the prope ty interest in the PRC and any material
enc imbrances that might be attached to the propert 7 or any lease amendments. It is ass 1med
that the copies of the docu 1ents obtain :d are consiitent with thzir originals. We recom nend
that a PRC legal opinion is sought to ‘erify the existing title to the property interest in the
PRC.

Ar a Measurement and Inspection

We have not carried out etailed measurements to verify the correctness of the areas in
res rect of the property but ave assumed that the areas shown on the documents handed to us
are correct. All documents have been used as reference only and all dimen ions,

me surements and areas are approximat ons. No on-site measurement has been taken.

We have inspected the exterior and, where possible, the interior of the property unless we
havz been otherwise instructed. However, we have 10t carried out investigation to determine
the suitability of the grouad conditio1s and services for an7 development thereon. Our
valuation has been prepare on the ass mption that these aspec's are satisfactory. Moreover,
no structural survey has be n made, bu . in the course of our inspection, we did not not: any
seridus defects. We are not, however, able to report whether the properties are free of rot,

infestation or any other structural defects. No tests were carried out on any of the services.

Asia-Pacific Consulting and Appraisal Li ited 3
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The site inspection was carried on 15 January 2018 by Mr. Elvin Zhang who has 4 ears’

expzrience in the property valuation in t1e PRC.
Cu rency
All monetary figures stated n this repor: are in Ren 1inbi (RMB).

Li hiting Conditions

This report is subject to our standard Li aiting Conditions as atta:hed.

Ca reats and Non-publication Clause

In accordance with our standard practicz, we must tate that thi; report is for the use o ly of
the party to whom it is addressed for the speciic purposes to which it refers and no
res ronsibility is accepted to any third p ity for use of or reliancz on the whole or any part of

its ontents for any purpose.
Neither the whole nor any part of this report or any reference thereto may be included i1 any
document, circular or statement without our prior w-itten appro -al of the form and context in

which it will appear.

Op nion of Value

Based on the above assumptions and analysis, we a“e of the opinion that th : market value of
the property in its existing state as at the valuation date is in the amount of RMB185,71 [,000
(rounded) (RENMINBI ONE HUNDRED IGHTY 'TVE MILLION SEVEN
HUNDRED AND ELEVE N THOUSAND) assuming that it could be freely transferred.

Our valuation summary and details are hereby encloed for your attention.

Yours faithfully,

For and on behalf of
Asia-Pacific Consulting and Appraisal Limited

Jack W.J Li
CFA, MRICS, MBA

Par ner

Asia-Pacific Consulting and Appraisal Li ited 4
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TH © PROPERTY

LA YD USAGE

TOTAL SITE AREA

LA \D USE TERM

EXECUTIVE SUMMAR -

23 parcels of land (excluding the buildings and structures erected
thereon) )Hf a tourism project kno m as Yida hina Ancient Sea
located at No. 99 Gexuan Road, Zangshu Cit 7, Yichun City, Jiangxi
Province, the PRC.

Residential, Commercial and Scenic Facilities
Approximately 533,338 sq.m.

Expiring on 17 July 2082 and 25 September 20183 for resid :ntial use;
Expiring on 17 July 2052 and 25 September 20153 for com aercial use;
Expiring on 25 Septe 1ber 2063 for scenic facilities use

TITLE Zhang Guo Yong (2012) Di Nos. 2641 to 2649;

DO CUMENTS Zhang Guo Yong (2013) Di Nos. 4399 to 4412

OC CUPANCY Portions of the prope ty were operated by the Company or tourism

ST .TUS purpose while the remaining of the property was vacant.

VA _UATION DATE 8 March 2016

MARKET VALUE We are of the opinion that the market value of the iroperty in
existing state as at the valuaion date is in the wmount of
RMB185,711,000 ( ounded) (RENMINB ONE UNDRED
EIGHTY FIVE MI .LION SE 'EN HUNDRED AND ELEVEN
THOUSAND) assuming that it could be freely transferred.

Notz2+

1. Our valuation is for internal reference only ind is subject to relevant assumptio 1s and

limiting conditions in this report.

Asia-Pacific Consulting and Appraisal Li ited 1
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1. TOURISM MARKET O ERVIE Y/

1.1 Overview of China Domestic T »urism Market

Be efited from the sustainable econo iic growth, the large number of population ani the
sub stantial increase in people’s personal income, China domesti : tourism m iintained a s eady
gro ~th in recent years. The statistics illustrated that the number of domesti : tourists re ched
4.4 billion in 2016, with in average annual growth rate of 11% in the last five years.
Correspondingly, the domestic tourism revenue was 3.9 trillio « yuan in 2016, increas :d by
15.'%. In detail, urban residents con ributed about 3.2 trillion yuan and rural residents

contributed about 0.7 trillio | yuan.

Chart 1.1 Number of Domestic Tourists and Growth Rate

Sou “ce: National Bureau of St ttistics of Chila

As predicted by World Tourism Organization, "hina would become tie largest travel
des ination by 2020. Undoubtedly, the tourism in ‘hina has already become a new pillar of
eco1omic growth. Furthermore, the boom of domes:ic tourism iadustry has also dramatically

stimulated on related its ind 1stries, such as hotel, catering, transportation.

1.2 Overview of Jiangxi Tourism Iarket

Jia gxi Province is located in the south :ast of Chini and it shares a border with 6 provinces.
It covers an area of around 16.69 sq. km. and its permanent po yulation was 45.65 million in
2015. Jiangxi Province cosists of 11 prefecture- evel divisions and subdivided into 100

county-level divisions.

Mo intains surround Jiangxi Province on three sides and the Gan Riv : dominates the
pro /ince flowing through t ¢ south to orth. Numbers of famo is resorts, such as Mount Lu,

Poyang Lake, Tiefo Temple, lie in Jiangxi Province due to its unique geogra rhic location.
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According to Jiangxi Statistical Yearb ok, the provincial tour sm revenue was 363 billion
yuan in 2015, with a dra atic increase of about 37% compared it in 2014. Further nore,
tou ism industry plays an important role in contrib 1ting the development of local economy,
the revenue from tourism 2arnings re ched 21.75% of the total provincial GDP in 2015,
almost two times compared it in 2013. Nanchang City, Jiujiang City and Ji’an City have been
reg irded as the most popular destinations in the province by the wmber of domestic tourists.

2. LAND MAREK "'OVER 'IEW

According to the Departme 1t of Land and Resourc :s of Jiangxi Province, tae overall supply
of :onstructive land in Jia igxi Province shows a stable trend from 2012 to 2016 with an
ave -age at about 270 millio = sq.m. annually.

The overall supply of const-uctive land was about .73.7 millio | sq.m. in 2 )16. In detail, the
suply of industrial and logistics land occupied 111 million sq.m. (about 41%) and it p ayed
as tae dominant role in the market. The supply of other types of land, which includes public
administration, transportation and water resource fa :ilities, took the second largest prop rtion
at '1.3 million sq.m. (aboit 33%). Tis was followed by th: supply of residential land,
rea hed 42.7 million sq.m. (about 16%). On the otaer hand, the supply of commercial land
accounted for only 28.7 million sq.m. hich was about one fou th (about 10%) of the 1 rgest
one in the market.

Chart 2.1-1 Supply o ’Land in Jiangxi Province in 2016

Sou "ce: Department of Land a 1d Resources of Jiangxi Pravince and APA

The total site area of land transaction fo 'real estate levelopers i Jiangxi Province illustrated
a stable increasing trend fro n 2012 and it peaked at about 9.18 million sq.m. in 2014.
However, the figure showed a rapid dec "ease since 2014 and it stood at about 4.43 million
sq.m. in 2016. Correspondingly, the total amount of land transaction for real estate devel )pers
in Jiangxi Province decreased from RM 322.74 billi n in 2013 to RMB12.12 billion in 2 '16.

The decreasing trend of two figures indicated a negative signal i | local land market.
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Chart 2.1-2 Lan1 Transacti»n in Jiang i Province from 2012 to 2016

Sou -ce: National Bureau of St ttistics of Chiia and APA

3. DESCRIPTION OF THE SUBJE T PROPERTY

3.1 Situation and Surro ndings

The property is situated at Yida China Ancient Sea, No. 99 Gexuan Road, Zhangshu City,
which is at the southern patt of Zhangshu City. Yida China Ancient Sea i; a famous resort
attriction in local area. The property is located closely to the Gexuan Road, which connects
the property and the downtown area, a1d it takes bout 20 minutes’ driving distance to the
cen er of Zhangshu City.

The surroundings of the proerty are rural area and acant lands.
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Chart 3.2 Status of the Property

Image 1 Image 2
Image 3 Image 4
Image S Image 6

(the existing state at the inspectio1date, 15 January 2018)

Asia-Pacific Consulting and Appraisal Li ited 6
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4. TITLE DOCUMENTS

¢ State-owned Land Us: Rights Certificates

Pursuant to 23 State-owned Land Use

ights Certif cates — Zhang Guo Yong (2012) Di Nos.

2641 to 2649 and Zhang Guo Yong (20 3) Di Nos. 1399 to 441 issued by local govern nent,
the property was granted to -he Company for residential, comme -cial and scenic facilities uses

res rectively. The details are set out as follows:

Certificate No. Zhang Guo Yong (2012) Di No. 2641 Zhag Guo Yong (2012) Di No. 2642

Site Area 28,892 sq.m. 68,936 sq.m.

Land Usage Comme cial Co mercial

Expiry Date Expiry on 17 July 2052 Expiry on 17 July 2052

Certificate No. Zhang Guo Yong (2012) Di No. 2643 Zhag Guo Yong (2012) Di No. 2644

Site Area 43,784 sq.m. 15,642 sq.m.

Land Usage Comme cial Residential

Expiry Date Expiry on 17 July 2052 Expiry on 17 July 2082

Certificate No. Zhang Guo Yong (2012) Di No. 2645 Zhag Guo Yong (2012) Di No. 2646

Site Area 42,474 sq.m. 19,542 sq.m.

Land Usage Residen ial Residential

Expiry Date Expiry on 17 July 2082 Expiry on 17 July 2082

Certificate No. Zhang Guo Yong (2012) Di No. 2647 Zhag Guo Yong (2012) Di No. 2648

Site Area 69,672 sq.m. 69,690 sq.m.

Land Usage Residen ial Residential

Expiry Date Expiry on 17 July 2082 Expiry on 17 July 2082

Certificate No. Zhang Guo Yong (2012) Di No. 2649 Zhag Guo Yong (2013) Di No. 4399

Site Area 69,576 sq.m. 4,278 sq.m.

Land Usage Residen ial Co mercial

Expiry Date Expiry on 17 July 2082 Expiry on 25 September 2053

Certificate No. Zhang Guo Yong (2013) Di No. 4400 Zhag Guo Yong (2013) Di No. 4401

Site Area 3,802 sq.m. 1,579 sq.m.

Land Usage Comme cial Co mercial

Expiry Date Expiry on 25 Septem rer 2053 Expiry on 25 September 2053

Certificate No. Zhang Guo Yong (2013) Di No. 4402 Zhag Guo Yong (2013) Di No. 4403

Site Area 14,830 sq.m. 7,765 sq.m.

Land Usage Scenic ficilities use Co mercial

Expiry Date Expiry on 25 Septem rer 2063 Expiry on 25 September 2053
Asia-Pacific Consulting and Appraisal Li ited 7
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Certificate No. Zhang Guo Yong (2013) Di No. 4404 Zhag Guo Yong (2013) Di No. 4405
Site Area 19,482 sq.m. 2,428 sq.m.

Land Usage Comme cial Co mercial

Expiry Date Expiry on 25 Septem rer 2053 Expiry on 25 September 2053
Certificate No. Zhang Guo Yong (2013) Di No. 4406 Zhag Guo Yong (2013) Di No. 4407
Site Area 249sq 1 1,265 sq.m.

Land Usage Comme cial Sce ic facilities use

Expiry Date Expiry on 25 Septem rer 2053 Expiry on 25 September 2063

Certificate No.

Zhang Guo Yong (2013) Di No. 4408

Zhag Guo Yong (2013) Di No. 4409

Site Area 6,982 sq.m. 1,064 sq.m.

Land Usage Residen ial Residential

Expiry Date Expiry on 25 Septem rer 2083 Expiry on 25 September 2083
Certificate No. Zhang Guo Yong (2013) Di No. 4410 Zhag Guo Yong (2013) Di No. 4411
Site Area 1,529 sq.m. 1,604 sq.m.

Land Usage Residen ial Co mercial

Expiry Date Expiry on 25 Septem rer 2083 Expiry on 25 September 2053
Certificate No. Zhang Guo Yong (2013) Di No. 4412

Site Area 38,204 sq.m.

Land Usage Scenic ficilities use

Expiry Date Expiry on 25 Septem rer 2063

5. VALUATION C INSIDE RATIONS

5.1 Valuation Methodol \gy

We have adopted the comparison approach in our assessment of the property. This app ‘oach

rests on the wide acceptance of the market transacti ns as the best indicator and pre-sup roses

that evidence of relevant transactions in the mar et place can be extrapolated to similar

proerties, subject to allowances for var able factors.

5.2 Land Comparables

Based on our analysis, two land transactional comp irables for each kind of land usages have

bee1 employed to reach the market val e of the land portion of the property. The sum aries

of comparables considered in the valuation are illust -ated in the tables below:
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Chart 5. !-1 Land C )mparables for Residential Usage

Indi :ators

Add -ess

Purchaser

Site Area (sq.m.)

Total Transaction Price (RMB)

Accommodation Value (RMB)

Tra saction Date

West to Yanghu Road, Zhangshu City

AR A E LA TR 8]

23,020

24,860,000

372

31 May, 2016

Yongtai Town, Zhangshu Ciy

LEARRER 2 TR

1,549

620,000

334

14 April, 2016

Chart 5.2-2 Land Comparables ‘or Comme ‘cial Usage

Indi :ators

Add -ess

Purchaser

Site Area (sg.m.)

Total Transaction Price (RMB)

Accommodation Value (RMB)

Tra saction Date

North to Zhangdian Road, Zhangshu City

A AT B A PR ARIR S A IR ITAE N 8]

26,674

4,970,000

143

2 June, 2015

Gexuan Road, Zhangshu City

LHEZ RAR B IEJE A RN E)

7,157

1,650,000

177

8 Septem rer, 2015

Chart 5.2-3 Land Comparables for Scenic Fa ilities Usage

Indi :ators

Add -ess

Purchaser

Site Area (sg.m.)

Total Transaction Price (RMB)

Unit Value (RMB)

Tra saction Date

Comp. A

Yangming Lake, Ganzhou ity

L TR AR R R TR 8)

2,795

560,000

200

9 February, 2017

Comp. B

Dajue Mountain, Fuzhou ity
THKE REFEA N6
9,012

1,510,000

168

3 April, 2015
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5.3 Valuation Assumpti ns

We have made the following special assumptions in the course of our valuation:

*

6.

We have been supplied with basic information ikely to havz an effect on the value Hf the
property, and that the information supplied to us and summarized in this report is both
completed and correct. We reserve the rights to ameid our assessment if other
information further obtained which could affect the value o "the property;

The property can be freely transferred, leas d or disposed without payment of any
further land premium, penalty or transfer fees; during the land use rights terms, the
Company is entitled to occupy, use, lease, mor gage, transf>r or otherwise dispose f the

property; and

The property will be developed appropriately n accordance with the >RC Government
requisite approvals dur ng its land 1se term.

VALUATION C JNCLUSION

Based on the above mentiyned assumptions and malysis, we are of the opinion th t the

market value of the subjec: property in its existiny state as at the valuation date is i1 the
am unt of RMB185,711,0 10 (rounded) (RENMI {BI ONE HUNDRED EIGHTY 'IVE
MI LLION SEVEN HUN RED AND ELEVEN THOUSAND) assuming that the property
could be transferred.

Yours faithfully,
For and on behalf of
Asia-Pacific Consulting and Appraisal Limited

Jack W.J Li
CFA, MRICS, MBA

Par ner

Asia-Pacific Consulting and Appraisal Li ited 10
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Jiangxi Zh ingshu (Yida) Tourism Development Co., Ltd
Real Estate Valuation

LIMITING CONDITION »

We are not able to reprt whether ‘he property is free from rot, infestation or any other

structural defects. No t st was carri :d out on any of the utiliy services.

We have assumed that the conditions of th: property s at the valuation dat: are
consistent with the information provided to us. We ta € no respomsibility fo' the

accuracy of such infor 1ation.

Asia-Pacific Consultin ; and Appraisal Limited shall not be required to give testimo 1y or
attendance in court or to any go/ernment a ency by reison of this valuation, with

reference to the property described herein, unle s prior arrangements have been made.

As instructed, this rep it has been compiled fir internal r:ference purpose and certain
assumptions have been made which may not bz confirmed upon external checking. For
this reason this report is not intended for external refere ce and should not be rzlied

upon for that purpose.

Our valuation is based upon various assumptions. Market conditions and assumptions
where upon we based wur valuatio may vary from conditi ns and circ imstances o "real
life transactions; therefore it is reasonable that the transacted price in the real life market
may vary from our valuation. No responsibility is accepted from a 1y party for any
subsequent effects arising from the difference >etween our valuation and the trans icted

price of the property.

Neither the whole nor ny part of this report or any reference thereto may be includz:d in
any document, circular or stateme t without o ir prior writ.en approval of the for and

context in which it will appear.

This report is for the use only of the party t> whom it is addressed for the sp cific
purpose to which it refzrs and no rzsponsibilit * is accepted to any third party for use of

or reliance on the whole or any part of its contents for any purpose.

sk sk sk sk ok s ok sk s sk sk ke skosko sk skeoskok

Asia-Pacific Consulting and Appraisal Li ited 11
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Jiangxi Zh ingshu (Yida) Tourism Development Co., Ltd
Real Estate Valuation

VALUER’S DECLARATION

We represent that, to the best of our knowledge a1d belief:

The statements of fact :ontained in this report a-e true and correct.

The reported analyses, opinions, and conclusions are | mited only by the re)orted
assumptions and limiting conditions and ar: our personal, impartial, and uniased
professional analyses, opinions, an | conclusions.

The reported analyses nd conclusiyns are inde rendent and objective.

The valuers have no present or prospective interest in the asset that is the subject f this
report, and have no personal interest or bias with respect to he parties i volved.

The valuers’ compensation is not contingent ujon the amount of the value estimate, the
attainment of a stipulatzd result, the occurrence of a subsequent event, or the report ng of

a predetermined value Hr direction in value that favours the cause of the client.

Jack Li Kathy Hao Elvin Zhang
Partner Partner Manager
Asia-Pacific Consulting and Appraisal Li ited 12
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Electronically Filed
10/9/2019 9:07 AM
Steven D. Grierson
CLERK OF THE COURT

BOIES SCHILLER FLEXNER LLP
RICHARD J. POCKER, ESQ.
Nevada Bar No. 3568

300 South Fourth Street, Suite 800
Las Vegas, Nevada 89101
Telephone: (702) 382-7300

E-mail: rpocker@bsfllp.com

CHASEY LAW OFFICES

PETER L. CHASEY, ESQ.

Nevada Bar No. 7650

3295 N. Fort Apache Road, Suite 110
Las Vegas, Nevada 89129
Telephone: (702) 233-0393

E-mail: peter@chaseylaw.com

Attorneys for Respondents
POPE INVESTMENTS, LLC,
POPE INVESTMENTS II, LLC, and
ANNUITY & LIFE REASSURANCE, LTD.
EIGHTH JUDICIAL DISTRICT COURT
CLARK COUNTY, NEVADA

CHINA YIDA HOLDING CO., a Nevada
corporation,

CASE NO.: A-16-746732-P
DEPT NO.: XXVII

Petitioner,

RESPONDENTS’
NOTICE OF APPEAL

V.

limited liability company; POPE
INVESTMENTS II, LLC, a Delaware
limited liability company; and ANNUITY
& LIFE REASSURANCE, LTD.,

an unknown limited company;

)

)

)

)

)

)

POPE INVESTMENTS, LLC, a Delaware )
)

)

)

)

)

)

Respondents. )
)

Notice is hereby given that Pope Investments, LLC, Pope Investments II, LLC and
Annuity & Life Reassurance, Ltd. (the “Respondents”) appeals to the Supreme Court of

Nevada from the September 9, 2019 Order Granting Petitioner China Yida Holding Company’s

1
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Motion for Summary Judgment, and the Notice of Entry regarding the same, as well as all

orders, rulings, or decisions related thereto that are made appealable thereby.

Dated this 9" day of October, 2019.

BOIES SCHILLER FLEXNER LLP

By:_/s/ Richard J. Pocker

RICHARD J. POCKER, ESQ.
Nevada Bar No. 3568

300 S. Fourth St., Suite 800
Las Vegas, Nevada 89101

- AND -

CHASEY LAW OFFICES

PETER L. CHASEY, ESQ.

Nevada Bar No. 7650

3295 N. Fort Apache Rd., Suite 110

Las Vegas, Nevada 89129
Attorneys for Respondents
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CERTIFICATE OF SERVICE
I hereby certify that on the 9™ day of October, 2019, a true and correct copy of the
foregoing RESPONDENTS’ NOTICE OF APPEAL was served by electronically submitting
and filing with the Eighth Judicial District Court’s e-filing system and by mailing a true and
correct copy to the party below:

J. Robert Smith, Esq.

Joshua M. Halen, Esq.

Holland & Hart LLP

9555 Hillwood Drive, 2™ Floor

Las Vegas, Nevada 89134

Attorneys for Petitioner, China Yida Holding, Co.

/s/ Shilah Wisniewski
An employee of Boies Schiller Flexner LLP
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BOIES SCHILLER FLEXNER LLP
RICHARD J. POCKER, ESQ.
Nevada Bar No. 3568

300 South Fourth Street, Suite 800
Las Vegas, Nevada 89101
Telephone: (702) 382-7300

E-mail: rpocker@bsfllp.com

CHASEY LAW OFFICES

PETER L. CHASEY, ESQ.

Nevada Bar No. 7650

3295 N. Fort Apache Road, Suite 110
Las Vegas, Nevada 89129
Telephone: (702) 233-0393

E-mail: peter@chaseylaw.com

Attorneys for Respondents
POPE INVESTMENTS, LLC,
POPE INVESTMENTS II, LLC, and
ANNUITY & LIFE REASSURANCE, LTD.

EIGHTH JUDICIAL DISTRICT COURT
CLARK COUNTY, NEVADA

CHINA YIDA HOLDING CO., a Nevada
corporation,

Petitioner,

V.
STATEMENT

limited liability company; POPE
INVESTMENTS II, LLC, a Delaware
limited liability company; and ANNUITY
& LIFE REASSURANCE, LTD.,

an unknown limited company;

)

)

)

)

)

)

POPE INVESTMENTS, LLC, a Delaware )
)

)

)

)

)

)

Respondents. )
)

1. Name of appellants filing this case appeal statement:

Pope Investments, LL.C
Pope Investments II, LLC

Case Number: A-16-746732-P

CASE NO.: A-16-746732-P
DEPT NO.: XXVII

RESPONDENTS’ CASE APPEAL

Electronically Filed
10/9/2019 9:09 AM
Steven D. Grierson
CLERK OF THE COURT
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3.

Annuity & Life Reassurance, Ltd.

Name of the judge issuing the decision, judgment, or order appealed from:
Judge Nancy L. Allf

Each appellant and the name and address of counsel for each appellant:

(1) Pope Investments, LL.C

Counsel: Peter L. Chasey, Esq.
Chasey Law Offices
3295 N. Forth Apache Rd., Suite 110
Las Vegas, Nevada 89129

-and-

Richard J. Pocker, Esq.
Boies Schiller Flexner LLP
300 S. Fourth St., Suite 800
Las Vegas, Nevada 89101

(2) Pope Investments II, LLC

Counsel: Peter L. Chasey, Esq.
Chasey Law Offices
3295 N. Forth Apache Rd., Suite 110
Las Vegas, Nevada 89129

-and-

Richard J. Pocker, Esq.
Boies Schiller Flexner LLP
300 S. Fourth St., Suite 800
Las Vegas, Nevada 89101

3) Annuity & Life Reassurance, Ltd.

Counsel: Peter L. Chasey, Esq.
Chasey Law Offices
3295 N. Forth Apache Rd., Suite 110
Las Vegas, Nevada 89129

-and-

Richard J. Pocker, Esq.
Boies Schiller Flexner LLP
300 S. Fourth St., Suite 800
Las Vegas, Nevada 89101

2
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4. Each respondent and the name and address of appellate counsel, if known,
for each respondent:
(1) China Yida Holding, Co.

Counsel: J. Robert Smith, Esq.
Joshua M. Halen, Esq.
Holland & Hart LLP
9555 Hillwood Drive, 2™ Floor
Las Vegas, Nevada 89134

5. Whether any attorney identified above in response to question 3 through 5
is not licensed to practice law in Nevada:

All attorneys are licensed to practice law in Nevada.

6. Whether appellant is represented by appointed or retained counsel in the
district court:

Retained counsel.

7. Whether appellant was represented by appointed or retained counsel in the
appeal:

Retained counsel.

8. Whether appellant was granted leave to proceed in forma pauperis:
No.
9. The date the proceedings commenced in the district court (e.g., date

complaint, indictment, information, or petition was filed):

November 15, 2016

10. A brief description of the nature of the action and result in the district
court, including the type of judgment or order being appealed and the relief granted by
the district court:

The present action is a dissenter’s rights action commenced on November 15, 2016 by
China Yida Holding Co. (CYH) pursuant to Chapter 92A of the Nevada Revised Statutes, as a
consequence of the decision by the appellants (stockholders in CYH) to exercise their rights to
dissent from a CYH corporate action characterized by the company as a “merger”, and to seek a

fair value determination as to the value of the appellants CYH stock. CYH moved for
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summary judgment, arguing that despite the company having represented to the appellants that
dissenter’s rights were available and having litigated the fair value petition for two and one-half
years, the appellants had no dissenter’s rights due to the provisions of Section 92A.390 of the
Nevada Revised Statutes. The District Court granted the Petitioner’s Motion for Summary
Judgment, filing and entering its Order on September 9, 2019. The Notice of Entry of the
Court’s Order was filed on that same date.

11. Whether the case has previously been the subject of an appeal to or original
writ proceeding in the Supreme Court and, if so, the caption and Supreme Court docket
number of the prior proceeding:

No.

12. Whether this appeal involves child custody or visitation:

No.

13. If this is a civil case, indicate whether this appeal involves the possibility of
settlement:

There is the possibility that this appeal could settle, but the respondents’ interest in
pursuing settlement has not been ascertained.

Dated this 9™ day of October, 2019.

BOIES SCHILLER FLEXNER LLP

By:_/s/ Richard J. Pocker
RICHARD J. POCKER, ESQ.
Nevada Bar No. 3568
300 S. Fourth St., Suite 800
Las Vegas, Nevada 89101

- AND -

CHASEY LAW OFFICES

PETER L. CHASEY, ESQ.

Nevada Bar No. 7650

3295 N. Fort Apache Rd., Suite 110

Las Vegas, Nevada 89129
Attorneys for Respondents
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CERTIFICATE OF SERVICE
I hereby certify that on the 9™ day of October, 2019, a true and correct copy of the
foregoing RESPONDENTS’ CASE APPEAL STATEMENT was served by electronically
submitting and filing with the Eighth Judicial District Court’s e-filing system and by mailing a
true and correct copy to the party below:

J. Robert Smith, Esq.

Joshua M. Halen, Esq.

Holland & Hart LLP

9555 Hillwood Drive, 2™ Floor

Las Vegas, Nevada 89134

Attorneys for Petitioner, China Yida Holding, Co.

/s/ Shilah Wisniewski
An employee of Boies Schiller Flexner LLP
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