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.11, 13, 18, 20 aed 23 Crertain refes reparding e usige of words vl i this decunent are alae prosceked
in Sogolgn o,

T

{A) "Securily Dustemment” means this docunene, wihinl s doied FymiEr 2R, 2086, wpstler widle all
[Ticker 1o thiv docutnin.

(Ey "Baorrewer™ iz GRMEVIEVE UMIZA-BHRIQUEL, M MARRLED WOMAN A HER SOLAE AND
ERFPASARTE PRODPERTY .. Forrowor s e argstor wmnder this Scenrby $nsirunnent,
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(0 Mot nennd IDg promessory il sipgned by Bocroswar ad lnted JUME 22, 2006 The Rote stales
Gt Borrower owes Londer THREE FINDRED ZIXTY THEOUSAND AdMbE  00/100 Dwullars (L5
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(1) “Loan™ awans the debt evidonead by the Mote, ples inarest, sy prepayment charges ol inte charges
e under the Mo, and al) somd due wnder thin Seourley Instrotoes, plus cres),

By CTedders™ mmesny o)L Ridees o this Security Instowement that aee caesuted by Baorower. The FepTbemnn b,
Riders are 10 b exeontedd by Barrewer [check box ax applicable ]

B Adjuseabia Rt Rider L Crovndorssiniren, Baclers b Rerponeed Moane ider
LF Edadlosey Bider B Placsoiend Uit Trevebopimennt Fider i Brwookly Yayimoent Bider
L3 b= Family Wider I e ler{s) {sprouil’y ]

(N “Aappheabbe faw menns nll controlimg oppfeotle federnl, stafe and ocal stutes, regibadons,
orirasees and admiristrative rales ond ordees Cthad have the odfege of tawd as well ax ol appiieable Onnd,
ricey-apypeatabie judicial opinions.

(K)Y “Commiunity Asswcintion Duces, Feog, and Asyessmeads' pumns b dues, foes, Ousussiieots anst othar
chirges that sre inposed oo Bareewar ar the Property by o cendominiurn esseciston. homoowners
iR e o s iler prgnnisation,

(49 “Hlectroaic Funds Toanster” mesng sy trangfor of fumads, otber than a transaction originued hy cloek,
draft, or similar peper iosttgooent, which s inhiated threnph nn electranis pecarignad, elephonic instroment,
CORIRBULET, S TARERETHE AP S0 a8 W order, ingtrogt, ar awtharice o Sinnneciz) insITLIHsE W ekl o orwedil oo
swecrant, Such term inchedes, bot b ooor fanived 1o, poainteolsgle ez fuoes, Avtennied  eller mchine
i sactiens, trandters Tnitinded By wwlophone, wire wanslors, ad auomeated cleoarmplonse rang
(V) " Iose s JE0mE T Dy Those iteens that aee deseribrod o Soetion 3,

(P9 TRLESCO BN G s FIrpeeeds Y NTEInE mny camporsde o, setemenn, wvnnd of damapos, o proecesds paid by
arye Wird parey (odher thaw suranee procecds paid osder she coversges deseriboed in Scotion 5) Tor: (5}
dpmage 1o, oF destruction of, the Propeesy; (T condenmunion or ather taking of oll or any parl o e Fropeny:
[3ii) cooveyonce o liva ol songicamnparion: oF Civ) misropresonlouoms o, OF alkissineng ax o, the vahie [T T
eosddition ol tho Fropadey.

(0D "Mbortpmpe Ingueance™ menns msurmnce protecting Londer apeingt e noppyoensr of, or defaall on, the
Toean.
(7 VP

iodie Payment™ means the regularly sehedoedad amount due for (33 primcipal aod imerest ender the
Fotel plus (1) any moouits soder Scctioa 3 of tas Scourity Instrument.

(L} HIRESEAY means the Reol T s Settlement Procedures Aer 012 LS, Hoction 2001 e oy and i
popleimenting regulntion, Regalntion XN (24 OFR Paes 2300, a5 chey might be aeneided o sing s tione,
o sty mdditansl o sueeersor legisialion or tsutaden tal governs the saroe sultdees imairen. As used in thix
Security Instrument, “HRESPAS refers to ol sequirennenia smd eestrictions thst ore fropeesod e regard so o
pedioen by relnied wvvtgage loon! even Wttt Loonty does nod guafify as oo CRedesdiy redbsed maertgage Toan”
needer WS

(L} “Suecessor 0 Interest of Borcower™ (moans a0y paoty thal Bay talan tite oo the Propeny. wheiher o aa
that party Bas aesunsed Borrower's obiigaions under ihe Mot smtlor this Secority Toscranmsd,
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T bene Qeiney of this Seeority lnstrument is MRS (solely as pemines tor Londer and Lemders suvoeiion
anid assipns) sned the suesessors ongd sessipns of MERS, Ty Seoueity THRIrurient scdirrcs fo lawracher: (i) the
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af AHorrmwer's covepunts mul fgreeinents wider (his Security rstriroent wnd e Mote. Foo this paspose
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SER FXMIBIT A"

which currently bas the podeess of G279 DOWHPOUR COUTRT, LhE VEGKE, Rowds 822230 ("Fropeoy
Motdpesrty,

R WITH @l dbe isnpwevemncais mowe o Beeendtee orectesd on the proponiy. g gl
CMETIGEE, APpRrnanaes, e oo nowe or herenfior o part off she propecnys ALD veplaverogons anad
ackditings sleald also b covered Dy des Securiey Fosoomene, AL of e Toreging s oo ferreed oo this Seourinye
Inkirantent ax b t:mpcr'ly,'“ ftorrarseoe nderstangs ang eperces o M 5 hodds only depel 19le a0 e
inlcrosts pranted by Barrpwaers in ihis Securicy Inszoument, boae, if RITEEE T A 72 uv(.nlng)!y with Taaw or easton,
WIS Lur neminge o lengder onad Lender’s sueoessors gl ﬂ;ﬁ:’ij&{“&} hnx 1he rigghd: fey oxereise any ar all of
thidse inforesis, imcinding, but not lirgiled (e, the sipht Yo Doneelose ol sell e Propacoys abdd to inke any
actian requined of Leamber incloding, but gl lirmiled to, releasing wd cancoling this Security Instrarnent,

BRORRCWER, COMNERARTS th Boveoveny is law il seised of the estale herohy conees'ed ond fas
e right &0 gront ared convey the Propecty ared tht the PeogrerTy s unenqlintbered, axodpt Yor ¢tictimbrancss af
Pireond. Boroswer wartact: and will defeond generadly dhe title W the Fropeoty agniont a0 claions dTenangls,
subject to any encumbrances of record,

THITS SRCURITY IRETRUMEMT combines aodfarm eowveneepts f2o ppptionsnd use ooadl suosalnd Barin
cusveonzabs with Jiatited sariaiioms by junisdigtion e congtitate a anifunn m_'curil:,' HisIrgime nt m.wming riial
heibe] TERN A

5 Fodliows:
hargey, nnd Lade Chargaes.

LIRS IO AT TS, Boreeaver and Lender govennnt and aproe o

. nxment Gl Principal, Intesrest, Excrow Itoms, Prepayinment
Borroiwes shiall ey witgn due the principal of, and inlerest on, fhe dobt evideneed l'r}' thie MWate artd LY
prepayement charpos ok iote charges Soe ander the Note, Boeonser shabl abso pay funcs for Exerows [oms
PUCKLANE 1 Jeedion 3 Puvowsds gloe anader cha Morg and chis Socerity nswmament shall be muade in 015,
wepreitey, However, if any cheok or ather imstrumnens received by Lender as praemsent winder the Maote or this
Seenedsy fostrumacnm by rortartcd we Leoder anpoid, Leswdaer ooy redquiss that oy o ol subsoaoen paymants
el uededoy e Mote wed this Boourity Eostoosmead B el §no oo o yvove of the feblowing fowons, s sefocted
by Lender (i) coashl {0 roney orders 03 certiliel cheek, bank cheek, trensucer's sheck of gashior's chook,
provided sny such choeck odeaswer upot s insliation whose doepasits are insored by w Gdens] agorcy,
s trusaent ey, wr ety s (0) Blovteosie Funds Poanslen

Pasimicnls o doersed reeebved By Letdber sl reeeived st the Epcation designatod in thae Mole oo
such orlwsr focoiiomn ms vy e desipaaied by doender in pecardanee with the protiae provisionys in Boeclion 15,
(eengdesr srioy ronuTl gy payaAient or partin] pavenent if the pagment or partiad payoents ooe ARTIC I Yo
brimg e Loan cortenl Lender oloy oocops any payinoal @y peaetisl ghyanent s tTelent e brvag the Loonn
current, withowt waiver of aay righiy beorcurder o peojudice 1w jis righes oo scfuse such paxmnes o parrial
Pyt in thae funpe, Bast Fonder is ool obligated do apply soch gavmens dr st tine anacdy iy asenns s
accepted. 1 ewech Poriodic Favment ms appricd o abf g schodolod due dote. than Leodar need nad gy ineeresy
un unapplicd funds, Lender muy babd sueh wnappiied fuosds ondl Bovrower iriskes payment sy Dring thae L
evrvent. §0 Bogrowess dogs o o soowithin o reasonabe peviod o time, Londer shafl cither apply such fuads
ar redurn them g Foroower, 17 ot applicd garbien, such funds will be applicd (o che oatstinding, pricipal
balanc vider the MNote fmmgdintely prioe 1o foreglose N edTiozt or clnnn which Boerraowor mmight have sow
o1 i the fatwre agoinst Leoder shadl pediove Dogvewar o making payments due voddir the Note and oris
Racuriny Inatrume i ar performing e covenants mdd agreamunts aecarad by this Seoority lestnunent,

2. Appticathon of Fuymeats o Proaceeds, Except an aothenwise described o thisn Seetion 2, ab
PHYY I IS m.:q':;;ptgt.\d arkd Bppbicd by Leogder sha]l e appbied o the Iollowing ordor af p!‘:iﬂr]l‘y: ET it sl Lo
upder the MNOL2! (b principasd doe under the RModed (&) tanounis doee andor Seeiton 3, Sweh payimnems shi! be
apphicd e ctch Pertodlic Payimsite i ohe ordder In whieh it become due. Any remeuniog amounts shall be
apprieed Firsn o Bk chapges, second oany other sesowers due widder this Soaaricy Insourmest, aned thos 1a
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rustues the priocipal fBabanoe of the Tote,

1 Loncler recsivies p pasytient froto Derrower Lor o debinguent Periodic Foymont whick inchades
sut¥leicnt amouot We pay ooy 1ot chorge due, e paymont toay e sppticd tor the delioguent raysment and she
tate charge, [ mors than ane Penodic Paysmenl i$ oowstanding, Lenday mny apply any paymem recwbved frans
BOTrower 30 the repayment of the Poriodic Paymments 10, ol o the sxiern that, sach payroent ean be paid in
ik, To the exteng (el oy exeoss exidle alter Mo payomens is ppplied o the full paynment of one o mare
Perindic Pavmicnts, such gxgess moy be applicd tw sny s elverges duc, Volumisry propayments shall be
applied Aest 10 any poeprayimett charges and then ox desoribed b the Note,

Any applicatipn of peymenls, insuranee procsedds, o Miseelloneeus Procecds 1o pringipal dae nday
e Mot shall nat extene or pasipone the duc date, v et e amownd, of the Perwoite Paymenis.

. Funds for Fxeoow Memng Borrowsrs shall pay to Leader on the dey Poviodic Mymeits are oy
ureder P Mote, woetil e Reote i+ posel I Fudh, 0 suev (thve "Funds™) w prosdide for payment of mnoupts s fe
La) prd wysessinents ancd otbheor tems wihisl cdn st prierity over thig Security Instrmment o5 o Ten or
wentmbrancs on 1be Properiy: (1) leaschold paymicnts ur porvownd eelits on the Property, it nny {u) promivi
for omy andg atl insuranes Tequirad by Loondor utvder Section 5 and (d) Mortgegae lusueance premiuns, iy,
or any sums geolshe By Borrosear o Lender i Hew of the payment of Martgage lesuranee premivims o
scvordanee with the provisiony 4F Seetion 10, Theee frems aee ealled "Hierow Rems™ Al originathon o o oy
tiawe doring the lenm of the Loon. Lendor maoy doomice st Congnenily Aszociation s, Fees, and
Asgcuiments, i1 any, Be escrowed by Borrovwr, and such docs, foes and assessnonts shidl be oo Pscrow Teor
Parroweer shatl promgptiy Daeush o Lepder atl notioes of amunriez 16 be paid under thig Bawavian, Bormroawer
shull pay Lender tw Funds for Gserow Hems unless Londey waives Borrower’s obligaiios to poy the Fuoods
for any or all Bsorow Iems, Lender moy waive Bareewicr s obligision i pay e Lender Puads far any or ol
Coow Hard w0 any e, ARy such waiver moy ondy btk writing. I the event of sush walvern Barcoser
sholl pas diecerly, whwen 2nd where poyalbde, e arounie due Do any Hserow Twins firr sehich poypnone of
Furda his Boen waivedd by Lender aned, i Lendes semores, shall furnish o Loieder seenipls evidendimp such
payinent withio such time period as Lendey sy reguicg. Borrowyr's olbipation w minke suel payiments ond
o prgvide foeeiprs shadl Ko 81 pogoses be decmed W b o covesies aned ageeement cuntadnesd b this Securily
Insuntnoil, 65 Vs pisase “govennn and pgreement” i wied in Secowon 9, W Bomower is ebligated o pay
fimerows Bems ¢l v, pursumnt o o witiver, g Baorower Gale to pay dhae aooul o far an Bserew e,
Leodoer mny exeroisg it pephiys under Soctfon 9 and pay sueh amount mngd Borrewer shall then by wldigated
vl Section 9wy ey o Lomdor any suchy sounl, Lendes oy rewelie the weakvsr ng 1 oy or ulh Esorome
irares i ANy fime by o naticr given ineaccocdanse with Section 15 and, apon such rovonation, Rarrwet shall
pry 10 Loenuter o8 Funds, and in such amoeunts, dhae are thion requiared under s Sociion 3,

Laplog vy, ab amy time, eolless ond hold Fundy inan smoonr (4) sulfioent w0 peroit Lender o
apply the Fungds o tue tyne specitiod under WIRSEA, and (b)) net o oxemed ihe maoxdmeam anminiod o fonder ean
reguite under KESPA, Lemler shall estimale the amount of Fuads due on e basis of curtont data snd
reannitieble cathnnles of expenditures ol fulune Escrow ltems or otheowise i actgrsdsnce with Apphicaiic
Lo,

Phe Fundr shall e Reld bnooan instiinion whose deposits ave osiced by s federal agoncy,
ipstmsen@lity, of cntity (ineloding Lender, U Lender is ao institution wwlicrse dioproamies flws Koo jrseared) or s
suy Federal Fisere Lonn Bank. Lender shodlD appy the Fuands oo poy e Bxorow Tens ne Inter Yhie the tigwe
sporctliog wnder RESPA. Loender shall ot clarge Bogrowet e holding and appiying the Foods, anooally
pradycing ther @eeroiy aegout, or wrifying the Bsorow Bem, unbess Lender pays Burroswwer milerest on the
Fundy terd Agtpbionbto Law permits Lender to raake such o chacge, Unliess an agescuient as ntnde sk e
Applicable Law regires intgrest 4o be poid on the Funds, Lendar sl not ba cequeired 0 noay Foerawar 4y
SIENCKE ek esnribgs o the Mands. Dorrower mrd Letader can agree in wriding, however, thot interost shall be
pisied orr the Funds, Londer sboll give oo Borrowern, without charpe, an sanuasl acoourting of e Fands ax
ragraired by RIESPA.

b beere b5 n sbplis ol Funds held in enrow, as defiood snder RESPA, Lender shell ocoount Lo

FEVADAY Bingle Fanily -Faanic Meo/¥F resddie 0o
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Raoarrowaer for e excess Fumbs i aceandures with RESPAC 1 e 08 & shovtags of Fuads held in esorow, oy
dafined under RESTA, Lender shadl oetidy Blameswer as eogoired by BRERPA, and Borvower shall pay )
Lorrtder [he suiiouil notesshey 0oomake Up the chorigs 3o aceordanee wials 1RESTA, bt ine e mare than B2
monthly povinents. H there 15 a deficioney of Furds Bald be cscrow, s defined woder HESPA, Lender shall
nutily Borrgmer 25 regaitdd by RES vt Horroaoor shall oy we oncdey fhe gmount necossary 1 miakie up
the defeicaey i scemdnnes witk RIS, but it oo moee thae 12 monthly payonents,

Lipon poymen i fuli of all soing secared by thin Seowehy Boatrumers, Lenddier shall proomptly rotond
Lo Froroower oy Funds held by Londor.

4. Charges: Lieons., Borrower shall pay all saxes, sssessmcems, cheaypes, fines, and impostitions
nttributabde Ao the Properiy whdch care attain peiorey oever Bhis Seoority nsivsmont, Jeasehokl puyaans oe
promned rents an the Propertss, ol oy, and Clommonily Assocmticon Docs, Fees, snd A penta, #7avy. Ta the
wxdend that tycse itoms s F o ey, Bormower shadl pay theen o b ianrey provided in Sootion 3.

Porrower shall promprly discharge sy len which s prictity over i Seeurity buslegosent undess
Buerenaor: {3 agroes vy woiting o 10 paymoot of the ubligaiion scoueed by the len i o manner sogepishibc
lToander, bw only o long as Borrewer @5 porforming suc sresonaant; LW COntests the Tien in e taindy by, or
el agoinst enforcemend of the tion i, legal peoceeditgs which o Lander's spinian aperate W0 prevent
the entorcoment ol the Hies whidle hose proccediong aee pending, tul only wndil sueh paocvodibgs e
comelugee; ar (&) secures frand tho hekder af Me ficn an aprespisnn satisiRelory (o bender subordinating the
Jigm e this Sconrity Instrurment, 15 Lender dotermines ehim gey paen of the Froporty ix suebject fo s lion which
ea ebhadn priority aser igd Securily lestiunient, Donder vy @ive Bomoaer no ot identifving e Hen,
Witk 10 wlvas of the divvg on whicls 1thsl netice 35 graen, Borreswwer shadl seiigly the len or mie ane or mor'e
ol the avticns For forik above in this Section .

Lender muy require Borcower o pay o one-Sime cheeege for a0 real essate jex sweeilfication and/oe
reporting service nsed by Demler in connecton witl this Lédin

&, Frope ranve. Borroweer shatl koo tho daprove menis now axisting or heeeal e soocted on
the Propeny insived sgaisst loss by e, Gossrdds o bedaed seithdn e e "exoended cowvernaga,” and any athee
harstods ioelwcding, hut oot limited to, corthguakes aad oocds, for ehich Lender requines insaiance. This
jasuennce shatl be mambtiumed in the arrounts CGinetediog dedoctible Teveba) amd for e perlods e fomds
requires, What Lendor regoireys pursaant 10 the prercdisng sentoneos e ahange during tho toem at’ the Lo,
The Insurnnos oweriey providiog the insumncg shall be clwsen by Boreower subiset ta Lender's dpha e
disapprove Boerowrer’s ghodee, which eighs shindl oo? be axorcised uoreodoiabiby. Letsler may reguice Bocwswer
Lo pivy. i Eanneerien with his Laon, efther: (a) a one-lnne chagge for Qoo #one detenmination, cenifjeauon
sad rrackivg secvives: or (bt o oroudime chprpe for Aood cone determinntion and cemificvation servie izrc
subizoguant clusrges eoch thng remappings oF sintilar chanpges oogur which regsarudbby mightl afloos sl
determinstion or corifivation. Botrower shid) also bo rospansibde far the paymant of ony feas impaesced bop the
el Dy Moustgemacnt Apenicy Bnconaootion with e rovies of any oeed smome dete v inaticn
wwlling fram ar abjection by Bormawir,

Of TRoaverwt Tuils Loy maintaen sy ol the coverspns degevibed sbove, Lemder may ooiaie insorance
soverrge, af Lenderts ppltion sadd TIore o iE ™y SRR, begrader s aander oo tjh!igntiulw 110 ]Mu'\?.-l‘m!i:: uny
particular sype or ameunt of eoverage. Therefore, such covarage shadl cover Lender, Taot might or aneght not
profegt Formower, Berrower's couily in the Propery, of e consents of the Property, agaomst any ik, bozayd
ar biabshes o smight previde  preater or Jeskser cowverage  than was poevausty an effeet. Borrower
';wk'nuwil‘,::ugt.‘.s eint the cost of the
FrEsemgg that Borrorver coutd have ohtained, Auy minoteds disbosed by Leoder ansder this Scctien 5 shall
hegeme addilional delnt of Romewer securcd By bbis SecoeiTy festrnent, These mmounts shall beay (neerest ac
il Fdebe pvle front e dite ol disburssmoat and stond? De pacyob e, woith saeb Dntermet, wgeon motice feore ey
2o LB Wt FESUGHETNE a0,

AN insursnee policies respeired by Lendes and rencerals ab such poelicies shadl he subject ta tender’s
el W dlskpprove such palicics, siadl inelude o stmudund mortgege clause, sacd shsdb same Lengler as
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momgagee ambior a8 on additianal loss payee. Lender shatl hove the right e hold e podicies wsd cenewal
cortifieates. 1T Lemider reguires, Borredeser sladl pesmpry pive to Lender all receipta of paid prominnes amd
rerewn] aotices, |F Homrower albtaing any Tomer 00 HIZUETGE QOS2I THH eiherwise Teguicgd hy Lenmder, For
durnnge to, or destruction of. the Property, such policy shndl mehoke o staodaed smoetigge olxuee nnd shall
trarcier o rcker a8 mordeage e andior as an odditionned loss payrecs,

It event of 1057, Borrower shall g peompy notice wothe insersnee carcier and Londern, Leoder
miay tnake prool of Joss i oal rade prowsptky by Bareewar, Unless Leoader aeened Ldarrr o othery r ARTEE
WPELEATYES . AOVY AELHUTNE [PrORe wholiier or oot e andertying inuurpnee wis roguired by Lender, shalt be
appliod W Fesioennon o repaic of the Property, 15 e Ieatorstiomn oF repair Is cvomainichlly feuesilie ancd
Lerder s secarity is ngn tessened. Dunmp suche copair st sestanation preioel, fander ahal) have the cight o
hold soweh thsuranee proceoeds wetd Fomter has had an opgrorogity L inspeet such Broperty Lo ensure the work
s oot cotnploted s Loengter™s satidbetion, poovided thas sach inspoctive stabl ke undsroken promptly
Lender sy dislnarse procceds lor the vepaieg ] Fegiorstion in a sirghe payimeng a0 i nosecies ol progedsd
paFnteis & the work s coanpleied. Uokess an dpeeensent s made in weitheg o Applicable Law teguires
Imerest to be paid on sueh insuronce procecds, Lender shall Aot e coguired (o pay Bormower sy alero st oF
carnigs o such provecds, Fees foe pubie sdiusiers, or other third pactivs, eonimad By Borrower shall not be
paid oul of the inseranee proceeds and sball be e sole obbigation oF Borrower, 7 the rastarstion or repsir 1§
ot ceommnically epsille or Lender s secarity wowld be lessened, the meursnce prooeeds shell be applicd 1w
the surms scoured by this Secarity lnstrwmeny, whether or not then doe, with the excsess, of any, poid 1o
Barrawst, Sueh insaeanee procesds dhall B applied in the order provided e o Seaion 2.

IF Horower abanduss e Properoy, eaorder may Hle, nepotiste ol aeicle any available suaranee
cialm and rekated mstzers. 1 Bormower does sl respond within 30 daws (0 o notigg from Leader that the
istemnes crrviar hns offered o toste o claim, shen oender may sogatiane and seitle the chaim, Tha 50-day
peiod will Beminn when the notice b plven, dn cidr event, oF B Eonder acquices the Properly omder Section
22 or dthebwise, Boower hereby assipns to Lender £a) Borrower’™s ighes to any Jnsuranee proceeds inoan
IOk fpt to axeeed fhe amounis wnpaid under
Borrowers figlns (aler thon the right 6o soy rofusd of weesimed premioms pokd by Homawerd undes b
insarance polioles covesing e Propory, insolar as soch rights are appheabio w e sowernpe of the Proparty
fooaker sy ke he rsnranee proceeds cither W repait or eestore the Prapoesy of K pay amgunls [ELFR I
under the Mote ar iy Securily Instrument, whether at not then due,

6. Checupitey, orrower sholl ocoupy, csablists, amd wse the Droperty oy Bormoeel’s principal
residenies witliln G0 divs afier the exveation of this Seewsity Instrument ated sbol] continue e oceupy tha
Fropuety s Boreowe™s principal residense tor at least aneg year
otherwise grecs Bnowenting, whiek consent shall pot be osccaset ably wnhhedd, or anloss caicowsting
witsunenadnaees ¢ niad wiieh ace bayetid Borowsr s gantrol,

. Iyeservation, Maintenanee and Profecion of the Fropersy; faspections. Parearmzy sl oot
destreny, amane OF impsir the Propeoy, atfow the Propecty to deterborste o8 aoommit wasic on the #roperty,
Whether oF pot J3arrpwar i pesiding io the Proapory, Dortower shall msimgei the Propeaty i ordor (o paevent
e Property Froen detgriombing oy decreasing in valne doee to s condition, Unless it is detormitoed puarsnant ta
Goetran & dhat repain or ceswotaliog i3 ot eopnemically fensible, Horower shall prosapily repair the Froperiy
i ebwptaped 1o avnid furthor deTeriofanien o demage. I msorimee o gescfomaltion prrovesds are PRk
conmeetion witk dmmape to, or the taking ol the Propery, Boower ahalbl be respunsible S Eoprng or
restorittg e VPropery only iF Lesder has toloased procecds Too sueh papesey, Eender miy dishree proceedy
for e copairs sod tesoTation 0 oo single paymiend o in @ oseries ol progress payments ag e work s
comploted. IF e wmaranee OF cordomnation procceds ore notl sutfigion? @0 (epairt or restore tho Prapceriy,
Frerrowerr in el el beved of Borrovecr s elibgation Bor the eornpletien af gueh repnie or cestorataon,

tender wr Ha spetd may make reasonobie sauies upon sod inspecdlons of the Froperty. 180t bas
regsonable couse, Londer oy inspect the interior of e improvements on the Propeoy. Lesdaer shall yive
Harromst ot o8 e e aFar print o gikel 30 nierar inspection gedifyiog such reasonuble cause,
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E. Rorrewer’s foanr Apptivadion. Boareoveer sl e i oediealt if, doring eha Tosn apgylicition
process, IRarrowaer oF nny  persons or oot geting, st the divcction of Foreower oo osaeth Borreasser s
e lodste ar comsent grove :rnm‘lt.:rinll:,' Gedser, rnisleacdiing. or inascuraie infornmcitae or stGeamenis o bender (e
Thiled o provide Lender with okt snlosenatlan) in copnection with the fonn. Mooerial repoeseniations
inclade, bat are ned Hngitocd o, rUpresrntatinns crmc.c::rni::._ig orronwver's  ogcupancy it Hue Froporiy as
Taormuwer's prinncipet tesidence.

¥ Pratection of Lender™s Indergxt in the Property and Rights oder thin Security Inslromend,
I {at Thorrower Drils 1o pu'r!’nn'n tleer cowvenanis wnd ayresrments contain irt thrin E"\'t:c:un'l.y Texlrnmend, () thasre
ss a legal procecding that ght significantly offect tendes™s intere sl in the Property snd/or rights amder oos
Bocwrity  Indrmreent £sdeh os o oprocecdinge in boankropicdy, proBate, for cosclomnoabian ar fartcitdrae, o
chfuroemecnt of o oo whch paay ednin priority over this Rocurity Tnsgrunent ar o onfuros lows oo
|'cl_ﬂ‘1‘|l:\‘li'i:rr1‘-9). wr () Borrowweer has abandered 1w Property,. then Londeor ooy tler ek Py tor whativer 1s
reasonable or appropriate 10 profect Lednader™ iontesest in fdwe Propecly osod n‘gl-:ts; wnded 1L Securily
hastrinent, ineluding protecting nnd/or nssossing the value of i Peoperty, and soewedng andier repiecing the
Propurty. fender™s aofions can incluede, bug ace e linied e (o) paying angy sums secuced by o os whoeh
Iax priarity over this f'it.:r,,:u:ily fstnuanmuent, (B ;lp;:u;sriug i court; nnd (o) paying seasonalle aGiorneys” Thecrst fay
proteet ity inderesd i the Froperty mrdfer vighes woder this Boeurity Bsstrament, inehuling ils scowsied position
in 2 bankrupwy proceeding. Securving the Property inclodes, 0 is nat fimited o, entering the Peoperry iy
nkey repiies, chanpe Jocks, reploee or bopnd up dowrs ol windows, doain woler feum pipes, clindnate
fmikding or athar eoede wiobgions or danparous condtions, ang haove dheics surned on or afl. Althiragh
el ey topbeer sgticen wnler this SFewcion %, Lender doess not have to Qo v and s not amdec any daty ag
sabligation w o 5o, B is agreed that bonder incurs no Hability e oo taking ony o1 all actions awthorized
swnder this Sewrion W

Aty spbanes distnarsod by b
sgaunred By this Beaurity Tostrumend, Thy
chislaraemigsa gid shall he paveble, wich sueh inle
paymant.

iy wneder this Sectionn @ shall Tsocemine aclelptioomad Jelit ol Doccoveer
apncunts shall boar incerest e 1l SNote mtg frean the doee af
cat, wpan nodioe Ioom Bander o Tarreawwer redguessing

11 ahis Socuyity Insirvuinend is on o leaxebold, Borrower apadi compty with ail tho provisions of the
eona, Borrovwer shall net surrendar Lthe leaschold eatiele ond inbapasts herc st eaivry'ed ol Feemmitiate ar earncel
the growmd Tewse. Borrower shall uol, withowd the express writen consepd of Lomdar, aller or antend ke
geaurdl temse. W Ploredares spogaives Tee tide to The Proporty, the teasebold aod the foe Llitle shall not aaeree
wisdens doznder agreas 19 e TevEor in weiting,

k0. Mortprpe Insoraney. 1 Lepder required Morpage Insorunce os a copdition of maling the
1.cvienn, Borrower shall poay he proasiuess regquired to emaistinn e MMorgage Tosurines B otteen L Por any
reasees, the Morteonpe Insuramee cowerspe eegprireld by Lender copges to B wiitdamtale erter 1ho TR L isgans ARRRnAresy
thit previcusty provided spech insurance oamd Borroswor wis rocuired 1o eoadie sepiaraslely doxignated aayme s
e nrdd 1l proemivms for Mocteape Iosurase e, Boroewer shall pay e prcartioine secguired w obhadly coweriygs
subsmtantindly cguivalent o the hMorteage Tnsurancae provionsly in eflect, ol o cost Substaotially codvalom o
iher panat 4 Roprroseey of 1die WAoot Jie] [ FTEA PR I Ty ;_u‘:;w:iuur.l}' in ei'i\.-l_'l.., framn un allerrase EICTLRG L fnrsudur
soloricd by Lander, W subsiantiolly ogquivalent Monpngo Insurnmnce covorage b% el movadfable, Moereeeeer sdudl
portinue io pay e Toesgngdor the agnouet ol the .\mpnrmuly dexignnted puovenenty ihat were dao whin the
msurance coverage ceased e be odn ellecn Tenmdar will seeepr, Bse ol reiain ihese paymients s a4 oo
retundable loss ceaceve in liew of Mocpege Tosommnce,  Such loss rosaorve shall e porcvefnpdable,
noewizhstandiog the oot el the ook o ulimoiedy poid io o and Lender shadl noe e regpuir ey puy
FHaatranesr oty Ol o Saenings ob sack losg reseewd, Laondss @oen no tovgaer regeire lass resceve poyoneets i
Morgope Insmatce governEe §in the smannt and for the porieed thint Lancer pegpuires) peoveded by an inserer
solocrond by oetedor agein becon avodlabile, iz obrattedd, and Lender reguites sepoestely desipnated payineniz
pavwenrd e premdsns for Rortgsge Toseraees, 18 Cengder eegoired Muortpoage Lusaronee oz a condition of
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mraking the Loonn and Borrower was mired Ly mnke sopasiely dosipnotsd paymonts 2eward the poestiums
For Moo bnshraee, Borrosar shall pay the promiusems requirad 10 maintain bAorzuge lmaanee s effoey,
o A povide nonenerefusmlable Boss roserve, uestil Lendee's requirerment for Mortguge Inxorastioe oy
oeordi s wWith iy writien agrecmaont botwcen Rivroswor wned Lander providing ko such lerinination o antil
EREERME iR roguired by Applivahie Loy, Mothing in this Section (0 aflocis Borrsver's obbigation o pay
irrterent of thy mate proavigked is ke Mot

Morgage suranee reimdbarsed Lotder (0F any ety dun purehnges the Mote) for corinin losses i
ey ineor o Borrowsr does not repny the Loon & speecd, Borrowst ik not o pony to the Mortgegs nswonee,

Mortpaae insnrers eveiume theic wal risk ool swols isnranee 7 foree frpm tine La tne, and ooy
SRLER DR HEMbrIte s with oiher parties that share of modify her risk, o reduce losses. Thene spereinsngs
pryr omy torms amd conditions that are satlisfctors U Fhe snorgage insurer and the Gudrer gy {or partiss) e
UEERE Speeenenis, Thess aprecmonts mny rouine the morignpe inserer oo make payinents asiig 4y sousce of
furiadds clued the meertgape insurer aney have asulabile Dwhich soay includs uo obtnined from Mostgoge
TR IS Pre T i},

Az w vosnln of 1hess sgreoments, bonder, oy purehoser of the Bote, atother insurer, ey reinsurern,
ary oihetr iy, o any 8N of oy of the foregoing, moay reocive (divectly or mdirecify} amounes tio
derive fiem (of saspin ke chpsneeerized sy o portion af Bopower's poyments for Morigope Insuranse, L]
exchatge for shanng o modifying the portpine insuree s ik, or redueingg Yosaed, 17 such ugrocpient peoyides
fltat pm witilinte of Lendor takes o shoec of the insarce’s pisk i oxchange o o share of the premivrns paid 1o
e insurer, the arrangemicnd s ofben termed Yeaptive reinsuriace.” Forilwer

Lirk Any such agzrewisends will o€ alfsck the amaanty Thad Bapepwoer hos ngoeed o oy Fow
Muorigege Iorurance, or any olber terms of the Luen, Such apreoments will not increase the anio it
Borrmwer will iove Tor Movtgaps inyurasnee, and they svill mod gatithe BEOrsawver 1o nicy refund.

) Ay Kuch sprecments will not affect vhe eighte Bovrawey bk - if any o« with respect o e
Morigagee Ingarance woder the Homeswners Protection Act of 1908 or upy othes lavw, Thege vighis may
inclode the right (o receive cortubn disciosnres, (o request and abtoln wnooelluibon oF fhe Mg
EriSur iiviw, T Days ther dvioedgoge Yosurence lerowinatod tru fenrmitic iy, adlor to receive o ol B any
RLortgrEe Insnbange promdany ot were snearned of Cha i of poch cangefintion or serminnibon.

11, Aschoment of Miscelancoud Procceds; Feorfeiore, Al Miscellaveous Procecds are herchy
pasdpanead 1o angd slabd e poid o Londer

I the Praopecey is diunaped, sweh Miscctlaneons Procesds shall be applicod o cestoration or repaic of
the Property, if e regineation or ropair is ceonormeal by feasible and Bendar's security 18 not Jesgened. Prarkog
sueh vepair and costoration pericd, Loender sball Dove the vight o beld soch bMiscoifineoos Frogesds watil
fonder bas Mo dn oppennapity (o inspect such Properey 1o aietite e work Iins been complicted 16 Lender's
sulisdnelion, provided b sweh inspeetion shall e undertabion promptty, Lender may paey for the pepalvs amd
rostnralion in n single dIAbUrSCTEENE OF Bl & Serics of progters haonenis a5 the work is eompleiod, Linless an
agrecoment by asde e weiling or Applicable Lew roqiires inteeest o be poid on such Miscellmeoos Procaeds,
Leneer shadl nol B requicert 10 pay Bormower ony inlecteil of enmbogs ofr such kiseellancous Procecds. Wb
resinzulicn or ccpain 1 el ceonmnivelly feasible or Lepderts socegnly wonid be lessened, the bascotlanoous
Proveods shall o appcd G e s secured b this Seolnty Tnament, wheithor or not iy due, wids ihe
oxcans, i any, paid Lo Borroaren Sugh Misvelimrous Procesds shall be applied in the onder proviadest Toe o
T e & T 4

Bir the event o b tokad taking. destruction, or less In walae of the Property, the biseeHancous
Mrocecds shalt e applicd 10 the sums secured by this Soeaemeity Fosinomont, whather se oot den diee, swiths the
proina, 1f nIiy, praaich W Borraane

Ere Gl owemnal of @ psarnind oaking, destrsction, or toss o vatac oF (he Peeperey in which the faar coerket
valnue e the Propeny iromedintely botonse the portial toking, dastruetion, or loss 3 wrbieg i aguaid 1o or greme?
than the anvount of o sums sceweed by diis Seourily instrument pnmediaicly befone the portal Lekig,
dustrustion, vr loss i widne. anless Borrmeer and Londer otherwise apree @0 wellng, the soms secured byt
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RHeemrity lostruonceat ghall e reduced by she amownt of the Miseollaneous Prococds mwliphied by the
Fotlowing  frocvion: (&) the wial amoans o she sumny seewred dminedinrety  boefivre the poarionl dnking,
chegtrustion, pvr foss b viehee divided By (1) the fic verket vaboe of the Property imeeintely Letore the
partinl king. destoretion, or less in walue, Any balongds shayld te paick Lo Flosrrenwer.

I il evvend o oo partind taking, desfruciiom, o foss in value ol ibe rooperty o owhicks Qe Baie ket
vabow af e Praperty invnodiately hefore she portie] taking, destruciion, or loss in value is Joss thais the
ammcHing ol the sums secgored inlrn.ut].i:llu!y befire the partizl Ei.l.k!"l:l‘H,, destoarcticrin, o lows ko wolied, uikfeds
IRerrrovwvesr angd 1emoder rihermais agree in writin;‘;. thie Mircotlagneous 1ocecds shall be ;npplircl vy the surms
secured by 1hos Securiy Instowment whothar ar nod 1he suims ars chen dus,

W e i'r:_qu:*ﬂ}r g mluweloned] lw‘ oo, o 30 afler noijce hv Loneder to Ekorreaser that thi
ing Pavty (as defined in the next sspicce) nf‘&:r'; b anke R pwWoTeE 0 scithe o claim Bor dirnnges,
Hogronwer Tweals to respond o Lender withiip 3G doows afver 1he doe she noties s given, Lender i sathborized 1o
carbleer ard appely thie MascalBancaobs Proveedy CIEMET B PeRIOTARIe on Fegriie of the Fraperty o to the suen
securatt by this Seourity Instrumend, whrethoer or not then due, “Ompposing Paesy” means the thicd ooty tlaat
oaven BEorrowss Ml o Prosesds or e party sghins swhorn Blorrower bas o righs o actioan 1 regared
shisgellonseas FPFoooscds.

Aurrower steat] be in defimebe i any actzon o procecdiong, whotler civil oy eriringd, 16 Beawna 1hat in
Lender's judgment, ooubd cesult in Forfeitare of the Fropecty o other material impaicmernt of Loeoder s htoerest
in the ropery ar ciphies under chis Soecurity Instoment. Borpawe e o e sacke s e Pty R Eaceclorntion
Ba ocourmed, Teinstale as provwiced in Seglian 19, by causing the nolion or proceeding 1o be dismiissecd with a
ruling thai, M Landsee's judporoend, peegdogtes orfeitnre of the Proaperry or other material mmpaianent ol
Lender's mserest in che Propeny or viphts ander thiz Recuricoy Jesoument, The proceeds of asy sward or el
1t d.v.uru.:;;m; nd o evicibapiata e o il i.u'(lnairuu:lu of fancders jnteraxt in the roporiy are |1.u'm:!‘.ly ;muigawd
il g liaall be pavid o Londer,

Al Miscellaneous Proveeds that ore oo applied e resioration or repair <o the Progueciy shall bhe
apprliedd Dy ehe ordey peovidac Bor in Seovon 2.

12, Boremyer Not Beleasod) Fovbesesoee BBy Lemder ot o Walver, xtension of the timea for
payimeint or aoadiBeiton Of amoctizarion af 4he sems Seeaiud I this Seoaray Insbmmens grooted by Lender
B0 JEoreonen i O ey Sucoessor oy Mierest of Borcoseer shoedl oo opeote to redegse the liability of Borower o
way Successors w Inteiest of Borvowern Londer sholl not Be reguseng o oonumgnee procecdiogs agattist any
Soevessur 30 firfooest of Sorrower o e refuse we ontend e for payvment or osherwise modify amoriirstion
o thae sutt seeurod Iy Lhia Bocus iy Desdratnesd Iy oeason of sy demmied maede by the originad T3ormewes o
gy Bugeessore in biterass of Boweswen Aaty Tchoursnes by ender dn caereising oy right o fosiody
rop i bangg, Wikl Havitstion, Lendor's aeocptonce of payments fmont third persons. entitios or Sacudssord in
Intercrt of Borower or in amouniz legs than i anwount than dee, shall ot e s owaives of o prochode e
wrereia ok wny viph o remmedky

B3, Jodnt gad Sovoerat Edebiiiy; Co-skpners; Succrsyors ani Axssigns Boond, Boroomeer SOenime
sndd pgroees that Borrewes's obligatong and labelity sholl be joinl ard several, Howoser, aty Barvower who
ce-siEng Ehis Secaricy Insmament boe does mot esxaeue the Plote (o "egassigner™ ) (i) i oo sigoing this Securiny
IRRENOEaI Ry O IGreERge, Brand snd comety s ao-skipner’s incerest dnoala Property amcder the terams of his
Sewrurivy bnswranreaity (b i o peersorally obligawad w pey the soons seeared by thiv Security Insinoment: and
a) agewes Anor Border aned ey oerher Borroswer oan osgpoes (oo cxiend, modily, Forboar o aminke l.Lli‘a:ﬁ
aceornarasddaticons with lqvkgmtl (133 1hr_ erms ol thins HSecorky Inatrument or the Nuote wvilboot the po- iil"l\-u S
REMESRNE,

Bubject w the provisions of Soction 18, any Successer i bfersst af Boceswet who asswines
Pogwowr’s obtipations under this Scourity nstmment i writing, sond i appreoved by Lender. shall obain el
G Borrosiaer's righies and  bBescfites aader Haids Scewriey eatmiesend, Boveewer shall not e rolesedd 4oy
Erorerdeer™s obligmiong s liabilieg wodee tug Security Instrament uniess Londer aprees W0 sach release in
writing. The covenants and apreensenis of this Seeuridy Insionent shold bind [exeepst es provided in Becrion

"
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200 and enclit the sucassaor ng £ Loender.

14, Loan Charges. Londer may aharge Borrower fegs For garvices pecformied o connection aith
Bonrewer's dotault, for the puarpose of prowecting Lendee's buees i the Propery nad oghts under this
Beourity lasirumont, inchoding, T non Joeited W, aloreys foos, peapsmy speectban g vislanotien foes, In
pegpand 1o anmy other fees, e albaenes of oxpress aaioeivy i chls Sgeurity Instnnment oo sharpe a specifin foe
wy Fhorcowey #hall not be constrwed ss o probibitéen on e gharging o0 seeh fe, Lewder svay oot charpe foes
it are expressly peobiibized by thiz Seourity Insuumeng or By Appliveixle Taw

e Losar b sashjact e » Jnwr which sews maxisurn loan oharges, and e law is finally intepected
mor thaan the futgrese ar other loan eharpes collecied o s be callecied jo canneetion with the [oon ceceed the
preeymibacd Hins, shess €y vy sech loan ehlargs shadl be eevdugedd by the amoord oecessicy Ge oondgce $lo
charpe w ahe permiteed Y and (b ey sues slresdy cobleoed fmsm Blorogeer wineh oxcredod permited
lianits et bya e foeded v Blosrowers fonder nvay choose 1o ke this sefund by cedueing the prineipal owed
vonder tha Bote or by meaking o direct poyiaend 190 BEarcoasven 100 eefinad eedoess preiggipab, the redugison will
e aresked ax o opaemia] prepayiment seithout dty prepoyimend shsne (whether or not n prepaymet sharge s
priesaialeed foe vndey e Mot BBorrower s seespEtiieg e of sny sauch refimd madde by aliceet poymient o Boveosar
will cempativete: o owaiver of aog eiplt of setbon Borrewer might have arising ot of sach overchaege.

15, Motices, All aolices piven by Boarrower or Tender in conmaetion with this Scewrity bsitarenl
ST e 301 weribing. Ay DRSS 10 BOorTowar in gonmeetion with this Sewnrity Instruraem shaldl be deomned 1o
hve teen given to Borrower sl monsdledd by (st closs rmasil or wien sctuslly deliverod oo TRorrosees '8 iolice
address L7 st by alber tnsans, Motico to aay ong Bureower sholl constituie nodice ta 22 Jorrowers unless
Appleahle Law cxpregsly requires othetwsse, Fhe potiee mddross shall be the Peeporty Adhfross unless
Marreer has desigieied 5 Substeite e ioe wddress by notive w Conder Borrewer shall prompely ootily
Leoder ol Borrawere's chanpa of sodross. B Lentey speaiies A proevdors for repeizing Darvenverts change of
nddre s, then Bomower shall anly reparl i shanpe ol nddresg o ph thisl speaiiied procodaye, There ey b
aitly one desipnated nodice mddrens wndaer This Recarlty Ingteuavneil ol msy oaas B, Sy eotice we Leoder shnld
e aiven by delivering 1 or by mailng it by et class madl w Loesdder™s ocldiress stabest Tieeein unkess Lender
Nas ek bgrkod anether suldvessy by nolice W Borroseer, Aoy notice in ocomassclao with o Securbne Dostmdment
shall not b degmed o howve boen given e Toender until acteatly ccoriverd by Loviden LE ooy maotios regquired by
Thix Seourity Instrament is also required ander Aqppdicaiie Lo, the Applicable {aw comprenmiomnt will satisfy
ihe corresponding redguireacnt vnder thiz Securiy Tnstet e mg,

14, Governing Law: Sevesabificy; Robew of Constenetion, This Segurity lostmament shatfl e
povarmed by foderad b aod the lew ol the oy clion i which the Property is locased. AJb righis and
ohligations coutainod ik tax Sccoriiy  loshumaent are sabioct e Ay redquirements und hmitntions of
Appiicable Lav, Applicaldtc Low mighn expliicitby oo mplicirly allow the porlies o spree by conloct or bt
rrvigehil b Aienr, b st sileowes 5Kl 101 be constmied 25 o probibicion ogeinst grseorent by comtoact. e he
vtk ol sy provismon oy clouse of this Sceurity Instooment or the Mote contlicts stk Applicable Lasw, zuch
condlivr shal) ol affect other provisiens of thls Security Instsumam ar the BMeowe which can boe given etfet
st the condiiciing grawvisiom.

An ouded o thig Sccurity Inestreatt (ad wovds of (he mascoline gevader shalb mcan and inclode
correspsrncding neutee words or wasdz of the Roninioe gender; (B oseopds sty ginguinr sball menrn and
inctude the pharat and viee versas ol foy the weord "oy gives sole discretion without any obligation o tabke
Ay thos,

17, Burrower™s Copy. Buorrowver shall be piven wee copey of e Node o of this Seaurity
Instrurent.

B, Traasler of the Property or a Beasficind Interest in Borrower As used i this Sedtion 1§,
“lomerest in e Propory sacans aay Tegal or roncficiel intorest o e Feogzarry, sowbedavge, b e iveited 1o,
thase Benclicil brrerosts srunsborres] o o for deesk, conmtragt For deed, insiollmeny saled cootrogd o
wnedow apoecsrtenl, Wie e of which is e traosfer of tile by arrovees at o Diveo dicke 1 o paty =2

IF afl o sy pnet o the Properety o acy Eoress in che Propeny is sold or crans et Cor el Boreoser
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i% ot o natural prrson and a borcBeigl aerest i arasseer s sobd or apsfened) withoun Lender’s priod
writtenr consent, Lender may soguire imnaediate payment i fell of all sems secored by tiis Becourny
Instrument. However, this option shall nol be exergised by Letder 7 sueh exercise s prohibiled by
Applienbile Low,

H Vowder exercizes this eption, Lender shall give Worrewee satice of segelevmion. 'Fhe notice ahall
prepvicde o preddied ol dor begs e 3 days Grom the date Lbe oo in @it o pogordance with Sootion B8
Wikt which Forrmeor st pay aht surms secwrad by this Sovorey Insiremnens. IF Bocrowes fatds 1 pay thase
surms prior Lo the expiration of this peried, Londer oy fnvoks oony resngdios permeitod by abis Seeurivy
Ingzrumen Wb Foeitng e Belicsd o diemnand oo Boerrowse

. Boeeowor's Right fo Reinsinle After Acretoriation, 17 Horyrsver nedls Seftadt gonditions.,
Barrgweer shiadl have the cigha w bave enforeement ol this Scowrity instrueent disgontinmed 4o any 1w prier
1o the earliest ot (o} Ouee dave before sate ol the Property persuant to ey power of s2le contxinod in due
curity Lnstosdnent £y sugh o period oy Applicable Law might apseeify 1o the tenmianation of Borrower's
imtans eet €Y ity of i iwdpoent endorciay this Seourity instnament. Those wernditions pre that
Borrewes: () pays Lender all sues whish thon woeuld be due ander shis Seenriyy nstrumuont amg the Mate as
it no aceelermion hod ocourrcd; (B cures any default of dny orhe:r conenants or ngreenwenst ) pays all
enpenses incarred in enforeing s Beerity Dsstroment, inctuding, b oot Hmited o, roasonable anoereys”
feos, propomy sspecton s valonton Toes, ond otier feer neureed Bor the prarposs of protecting Lenderts
fswnerasn i alre Properky amd righis under this Seewrdty fnstrament sl (d) takes such petion es Leodes amoy
rearonnty regiire s assare ot Lomdee's intarest in she Property and aghng sekder this Sccaaty suwneal,
gl Prorroaverts ohbigation to pey e swmg seoured by ths Seewrity Insimmant, shin] continae wiedogod.
Lerneder amay rugarie STt IRayrower pay slieh peingtaloment soees ard C8 penses i o or mone of' the Fedbmeing
foarns, wy seleowed By Lender: () el (B) maney order; () cottiflod eheele bank cheak, tronsueer s shewk oy
castiier's sheak, preaviged any suctt chwek is drrvwn apen an nssituli whose doposits s ingured by a feskoal
neeney, nsmamentulity ar entiayy e (0 Tleatronie Fuaods Transles, Lo reinstatement by Homowst this
Seourity Instroment and obligatmns seeured herehy sbiabl com, bby effoelive an HF no scecleration tsd

"

1
aeeresd, Yhoweever, this right o eeinriaie <holl net apply in the case o seocheration vudel Seeinos 1%,

2. Sule of Mote; Cluage of Loan Sorvicer; Motice of Grievance, The Note or  parzlol (s se
the Mote (lopether with This Securicy Fnstniment) can be sold ofme of more limes wathout prlor noniee o
Eropreawer A sibe might resalt s chitige o the ensity (knewn as the "Laono Servicer™) that vl e irdie
Pasamaents oue upwder o Rote and this Sceoriey Inswament and porfivemna oliver morgege [oan servicing
whligcions uoder the ™Muote, this Seearity Insrnupent, and Applicable Law, Thers aiso meghit be sl or fooes
changes of the Loan Sorvicer aseclated to o sale wf the Mote, I thare is a change of e Loan SHervig
Trorrowey will be given writton sclive of the olisgge wieen will stote the name and adideess of the new L
Services, the ndilvess o whdeht peysnents stould be made and any other fatonotion RESPA peguires n
connoution witlt o notice of Teansfer of semvicing. LU Mote s sold and thereaftor e Lomy 15 serviced by o
Loan Beevicer othoer than (b porchaser of the Mo, g roortgags loan servicing, ablipmions w Borrower witl
pentnin with the Loan Servicer or he dramsforred foow suscessor Lown Servicer and ace aat assumed by ihe
ot parghaser unless otherwive provided by 1l Mole purchssern

Preit gy Bormosw e nar Beiader sy gemicnee, foin, or B jeaned ty any Judicial gotion (as cither an
individunl Jitipgant ar the mcober of o I0RRF (It arises Tram the ortee par y s petions pursueat G this Seauriy
ST oF (et stieges 1ot the otller party bas brenched ang provision of. or ooy duly owed by reanon o,
s Seenrity Insiommang, until sucl yeoroiere oy foapter T noatificd the othey praary (with such mstiss glven i
congpliones with the reguingmems of Sectlon 133 of swch altepged breach wd afforded the ot oty I reno o
coasanalie peelod after the giving of sochl notiee 10 ke corrertive aclien. [ Applivable Law provides o 1
Purbaed wihieh must elnpae bedore cortain action ean be wlen, that e pocimd will be decmad to be rUis O b
for purpoaes of Dhis garngeaph. The notice of acoslemticn and appertanily 106 Glbe given o Bormeweer pursaat
o Section 22 amd the notice of aceeloration given wWe Borrower porsoint e Seotion 18 shall be devioed w
antisfy the poticg nnd opportuitity (o tnke corndative aetion provistons of this Secticn 20,
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2t. Muenrdous Substences, Aa oused i iy Seetioo 21 {od "Merordows Substapees™ oee those
substances defined ns loxic or hasscdovs sobstioves, pollutaat, of swestes by Rovironnmienzal Law and the
foftowing substances: pasoline, kerosene, other Qammable or toxic peerslauns products, Wexid posliaides anad
healjcices, valstile solwents, materials coutaining sabestos of formafdeiyds, and mdicactive roateruis; (b
"Eavirsnmenkal e menns fedeerl Bows and lswes of the jurisdiction where o Froperty 3 boe e Ul sefale
1o Jrenleh, sadely o onvirssanental peetestisn; (23 CErvirommcninl Cleanup” inclodes any cospoiae oo
revtedial actian, or rtmovsl dction, as detined in Enviroomestnd Toaws omd (B an "Brvisenmenta] Condition®
Teeans acorndition sl can calke, Gonirinae 1, o otherwise rigger ae Eovieommaental Cheange.

Boreower shalb ol capwe oF poredt e prosenee, gee, dikporsl, stoompe, or celease of any Hagerdhoos
Subsiances, or threaon o volende any Hazardeus Subsances, anr or in tbe Propeety. Borcower shaell not de,
moF stk anperie eise 1 doy, arylbing altecing the Froperty (oY that is in viclation of any Envirenmenunl Law,
Y which crenles wo Environmental Comditlon, o (€3 which, due to the proseoge, ose, o oelense of g
MHpozardons Sohstance, crsiles g coscdiiton dhae adversely sffeets die vishue of the Property. The precediong two
wentences shull not apply toothe prescoce. e or Slergge on the Property ol wnadl gquantiics of Hasnisdous
Hubstancgs (s arg gonerally recoghired o e appeopraoe 10 oorraed cesidental uses aod o onainteonnee of
e Property Cineluading, but st ibuted to, druenrdoes salsiinees in eonsumer produeats).

Fogyonns shall promptiy pive booder serition notice of (i) any Bvestisation, ki, detrand, st
or cther merion by pny governmonial or repolstory agonsy or privele peaty involving the Propery aml any
mmardtous  Sulsoun or Fperronmontal  Daews of which  Boerower Do eetunl koeswledge, 4% sy
Paviroamaotal Congdition, jneleding Tt et mided o, ooy sprailing. leaking, disglacge, cedease of shiea of
vebease of any Tineardees Subsinnge, and (o) aoy eondimon cawsed by she presence, wiy of refease of @
Huzardous Hubaianoe which ndwersely ailects the value of the Propeny. (5 Borrower loamu, of B aotifed by
iy poveriental or yepubatesy outhority, of any privale periy, thae any ranavnl or other remediation of aty
Hmrardenes Substimge adfecting the Propenty s socesssry, Boteowor shall promptly ke afl necessaey serwedin
actiens in scwardanes wilh Bmviremmental Law, Moiog berein shall vreste any ohligation on Lender for an
Enveronmentad vleans,

i

MNP IECOR M OOV R RANTS, Booawer iend Lender ticther covonmant amb apres a3 fodlows:

2. Acvceleration; Remedies. Lesador all give oetice o Borrower poioc 4o accelerndion
fotlowing Borrmwver's breach of wny covemant oF agressnel i thils Security Fasdranaest (et ot priey
1t seceteraion under Section 18 saless Appdiveble Eaw provides niheewisek The aathes shall speciy:
(i) the deduudt; §b) the actlon required o cure the detapiss (o) & daty, nod ess fthon 30 duys froom the
date the tsothoe s plven o Barrowers, by whiclz e Gelaield st be cwpedt; and {d) that faiure Lo surs
the dbpfulbt un or befors the dade specifiod in the potior mey reaedt o sceslorstion of the sums securerd
1oy this Seeurity Tnstcument nad sale of the Proper ity The noties shal further inform Borrower of the
bt 10 reinstate ahor aeegforavon mnd e vight e bring o conet action 1o aguert the nen-existence of o
afefaolt ar any ather defense o Bocrawer o scoclecation and sale, )If the defouolt iz noet Lored on er
Delore the daie spechlcd In the notiee, Lender ot it option, soel witheut Tucther demasnd, may invake
the pnwver of aule, insheding the cight to aceelermte BH payment of the Note, and ooy sther remedios
premiitdcd by Appiaabde Low, Lender ghall be satitted o collest sl expenses incaceed 3o porsaing the
eepiefies o il By ks Becakon 22, dnclddingg, Il oot Bashteed tao, reasonatile mEide owyvs” Foes EYAL RATES
af tille ovidence.

Lendor tnvatoes the power of ule, Looder shisdb oaceute or cause Trusive () cxesate weldten
nodice of The pecureence of ai evens of defaalt apsd of Laypdoers? clection ta caosy the Propeely (o e seld,
SERRLE SRR Gandrgn Kapty mplioe Lo b cecoeded b enel ¢odsanny b awhdeh aey gouced of the Propecty e favnfod.
ety shatl urald cophes of (he apice sy preseribed by Applicabie Law (o Borrower sad Lo She ersons
proxeribed by Applicubie Lave Prustee shadi pive pabfic netice of sake 10 the peragns and in the manner
preseeined by Appleable Law. After the lime cegaieed by Applicable Law, Trustee, withvat demand b
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Borrawen #hiall soll the Propoecty af puatlic asction e the Judphest Didder ot the tlote and piase and
vl the lermy desdgoated i e notice of sale in snc or more peroels add B any ovier ‘T astee
determines. Urnbtec may posdipoac sale 4f al or aay paveed of the Froperty by poablic anpauactnrent af
the mime ang place of any proviousiy schodeled sale Lender or Uy designee may purchase e Praporey
it wmy sk,

Trustee sholl debiver o0 the purchuser Trostes™s deed conveving the Propersy withoul any
covansnt gr wuvFanly, crpoesied or loaplied. Phe vecliale in fhe Frastee™ doeds shall e predvesn fuche
evllenoe of the truth of the stutements made thereha, Trastee sholl sppsdy e peoceeds of the sake bnothe
fottowing orders (o) to sl expenses of (he sale, incleding, Bul noet Hmited oo, reasonabile 'Trasiee's and
o rweys® feess () fo S0 sy secveed ey dhis Secnriey 2nxtroment; pnd {(e) nny excess Do THE prorsen o
prrsods begaby cngitded ot

23, Rewyvewanpes, Lipon paymend of ofl sums sogorcd by tbis Secunty nstewvent Lewder shald
recuest Trasies 1o roconvey the Property and shall survender this Secunity bnadrasnent aod adl sotes evideneing
bt soewred by thes Seowriny Diatowsent 1o Towaee, Trustee shall reconvey the Proprety Avikbanut swerinty
el phorsens o persons lepably cnthe) 100 it Such person or poesones shall pay any recordation costs. Lensler
ariey charge seeh porsor or peraons & fee for recotveving the Properry, dar only 0 ke oo i3 paid oo thicd
pacty {xueh as the Frastec) for services rendersd and the chorpiop of 1he foe is permiied woder Applicsble
Eannne

Z4, Gubstitute Trostev. Londer ot is eplion, moy from (e W Ginee maeevs Trostes ud sppaint a
seeessur ustow e any Urustes appointed borewndern Wikhout conveyance of the Propery, the suecessar
vustes shall succcod to wdl the sitke, power and duties conferred upont Truseee lerein niad by Applivabio o,

2E, Assuespiian Fee, [0 Bheee ik an assumplion of this onn, Lewoker may charge oo assumption fee of

LY, 50,00,

E3Y SIGMING BELOW, Barrowir Scaejith el FAT LY g S ] the terme nmd givvonantys contpicned e this
Seouarity ptnanent amd in ony Bider excouted Ty Barvower sk recorsbed with iz,

[‘JMAQ.J.JLMI{?" Haner, Crana Grhis (#f A3 {01

T RORROWER . CHNEEIEVE UNIGDH- BURLOGES & Dhow -
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EXHIBIT “A'

PARCEL I

LOT 75 OF CHARLESTOMN AND FOGE (A COMMON INTEREST COMMUNITY), AS SHOWN
BY MAF THEREOQF ON FILE XN BOOK 1135 OF PLAYS, FAGE 40, XN THE OFFLCE OF THE
COMNTY RECORDER OF CLARK COUNTY, NEVADA

PARCEL XX

A NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESSE, USE AND ENJOYMENT,
LAMDSCARPIMNG aND FUBRLIC UFILITIES PURPOSES ON, OVER AND ACROSE THE
TPRIVATE DRIVESS P.UE." AND "COMMON AREAS" A% DELINEATEDR OM SAID M AR,
AND AS FRRTHER DEFINED BY THAT CERTAIN PECLARATION OF COVENANTE,
CONDITIONS AND RESTRICTIONS AND GRANT ARD RESCRVATION OF EASEMENTS
FOR PALD VERDE RANGCH RECORDED MARCH 1.2, 2004 IN BOOK 20030313, AR
DOCUMENT NUMBER 01067, OF OFPICIAL RECORDS, CLARK COUNTY, NMEVADRA,

JA 0261



MIT DEVELOPMENT RIDBER

TR T Py - LWL I QIIICT
Lawom & BR4AG
AfIM: LODREAROGAEDLEALYAG

Bl AL

TEUS PLAMSNER UMY DEAVETCPMENT RIPIER mooade 1his 22000 dayv o JUTHRRE, 2006, vl ir
ipcorpearaeest inde arnd shadl be deemed to anmeis] oeed yploment the Morgiage, dred of et o !;‘?'\‘:ul'i.f)"
Edeed fohe “Sconrite Instramens™d ol che sweme oo, piven by e underaigngd (the "Bosrowes™) W seowre
FRocrcraierts Take fo UARED B IEAMNGCIAL, XNG., {the “Lemder) of the same dure wul covering the Propgerty
demeribad dn the Seonrtey fnadnament need lositee) ue

G279 DOWRPMOUR COUTRT,. LAER VEGAS, WV ositin
o ey p\».l-dn.:-s.'j

W Progreesy ingkndes, bt ks por Hmieed o, & peecel of land improvod swith a dwobliog, topether with other

such pursels and cerinn connmme areas and boltities, 25 deseribod in THE COVEMARTS, CONDETHINS
AT RESTRICCTIOMNS FILER O WECDRD THATY AT THEE PIODPTRTY (the meelaration™). Th
Propuermy' 5 2 et of o plotwaed oy cloowdopannt Riewi oy
CHARLESTON & FOGO
Fane ol Planee t Einit Lroevelopment]

fvhe "PLI3Y The Property adsoe inchedes Doreewer’s intorest in the homednvmeng agxeeisiion or uimn'ﬂ!tﬁt
CHDTY cwarliinny ar Totnbgiae e Sominon arens and meiities of the PLUI (b "Ownees Associafion™) and the
s, Daenelbig and provecds OF Borroer s onderest,

P COXW I AT S tdivion o the covenmnts and spreemcats macds in the Seowrity Insleament,
Tdorrerweer anad eswder Mnther o el anl apprce an Folloses:

A PUT Oblipatinons., Bortower shall perforrm ol of Borrowee's obdpaddoens wisder

the P Constitnent Errcwments, The "Coistileents Dowmmems" are the £ Beclarenon;

(3t} nrtisles aof incenTornipon, trust instmement oo ity wgquisabe it dooarment whbbed eeeoles e

Clheioys Auesciotion, ot (il any ky-faws or other noles or repalations of the Ownoers

Adsociaion. Borrewer shall promptly pay, when doe, el ddwes aod assoswesonte gt

FOAERERY T fhie ot ittty Flagrantgans,

1, Perecty Ensurnnce. Ro loog ax '”H: L DR T A‘mtlt"l!.‘d!ﬂl‘x N'MH‘I.I:‘HH!-. wiith i

vl l}:15.'|.1|.u‘\-. WooRrerRe, A Tinsler or Ckrlmerkes podicy insuring the Properiy
wwhivh @h sotisd wy Roemder aiwd which provides insoeance covertge in thee pnoowumnis
Linver kel m.qiua !;]u Jeve Ty, Tor the peciods, and agains loss by Bro, hasacds ineDeded
witlin the ierm “exiended covernge.” and any other Biaritards, inctuding, ‘but nee lienmed
carthounies and Meods, Tox which Lender recquires insuranee, thoat ¢ Lendder waive

e rerraliy

ATPIVRTATE TP $OE K - Singte Potibly - Fodric Mea/Fred 0fe Ot QNFECIAG It el ny m'e
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nHa

provisiom W Sectoin 3 for the Persedil Poyment e Lender of the yeacly premiam
et ietem s Yo prepeny insacance o the Fropeesy and (i) Borrower's obligador wrder
Bection S o maddits propery inmecees covesgge on the Propocty iz deemed sstisticd to
e oxtent that the reguired coveram? 6 provided by the Qupers Association puekicy.

Whint Eender reguices as o coidiiion of hed waiver 2nn change duaring e teem GY
M loiin,

Boreawer shall geve Loodder prrompl oedles of any tapse in recgpsiced  progprecty
insaranse cowverage provided By tha nraeter or binnker pelicy,

In dhe cvent of o distribietion of Jmucard saranes progedits in fiea of restorarion or
repaic foilowing o Fass o the Property, OF W eornmon sorces andd freifitics oF the PLIT, any
prowseads pivalslo o Bortowor ave ety e ed nnd shafl be paid we Leoden forader shadl
apply the procecds oo the suies secured by O Seousity Jnstogment, whethey o sot then
dne, with the excess, i any, poid (o Borrower,

O, Pabbic Liakility Induarooes, Borrower shall wke sueh ootione as oomy be
repgortnble fo inpire that the Cewoers fAosocialion rmainaing o prblic Hability esosonege
prodiew wedsmahle i o, amgunt, and extent of coverape W osduer.

13, Crondemuration, g 1 el 0F any mward or ciwind for abeormpes, diregd or
sonssguerint, prynbils wr Borrowey in onneetion wivh uny wotdernration or otkaer tnking of
adl or any part of 1he Proporny or the copvmon areax and feciitics of the PO or for any
comveynnes i Tico of cotubensiadon see ek pasipned and shall bo pand to Londer Sueh
preceods shall be applicd by Londer to the pums sogured By Owe Secarity nstroigen ag
preeviclod i Socticon 11,

1. Lender's Prioe Coosent, Boerower shall o, exgas silter mustice o Lender and
weith Lenders prior written consont, cittecr pariitionn or Subdlivicks Bye Froprerty nrocoadenin 1
i3 the plausdonnient or lerminatien of the P, axeep for abondonmont or lerminalion
reonrireet by Inwe iy e caese ol substaniial cdearuction by Bee or other castahy or an the case
of o raking by comndaomnetion of cminant doma LIk} ooy socdsionl to sy preovision of
the "Clanatriucnl Bt
Lermsbitatain of professionad marpement aed assomption @ scb-oanogestons of e
Chwnces Aussocindjon o (v any action whieh wonld have the o fTect of rondoring tho publiv
linkbitiiw vernpe nunotaihod by e Dheners Associndion amaccopiabie 1o Lesdern
Heameelies. 1 13oreasar daas ol A P ches et nsseessmaeieds when o, 1hen
Londer pray pay Wb, ANy swmaasnts dislbiirsed by Lengder wnder thix paragrapte 1 shall
Bacome salditional debt of Barower sceovead by the Secerciny hostromenst, Llnless Bormiees
s Lol e s e pther e of puyanonr, these smouing shall bedr pmenest from Lhe date
! disdviarsementt ae e Mote rote angd shobl boe opayabrbe, with eresn, apon nelloe from
Loenncder o Flosrower rcqtmming THLY RN

1
it the previsipn is o the exproess bencetly of Lesdor; (i}

Y SHIMNIRNG BILOAW, Boamower accopls amd fprees 10 ke terms ot covenants contained in this PLID

Ridaer
Mo Thrgn -Gy G Le[a3(0i
« BORROWER . GOWHEVIEVE ONTLh-GREIGTEZ < prle -

Tebio Mae UNIFORAS INSTHREMERT

MOTTISTATE PO YR - Sinple Family - Fomabey BRaeyir
. Fouroy A1S0 190

Al 23 i

JA 0263



Frrc ELD4:

ADJUSTARELL RATLE RIDER

werlve telinth Average Todex - Payment s

LE AT

[ A 4 o) 4 R

Eovnidt ¥ S4 45

Bk, Lav-ag-413~075
MM AR ITAIORQAEELI N0

WEELS ADICPRTAYLE AT RIDER ix mode this X200 day of JUNE. 2008, and iz modimpueaicd
Pt and shaedl G Jdeesned too ated ek sepplednent ths Mortgage, Decd oF Tresi. of Secwrivy Deed ohe
“Hrodvity Insteasmient®d of e seee dade piven by the wmdeesigned (U IRomewse™) i secone Barresats
Adposteiale Rote Moto fbe "Note" ) in UTAH EFINANCEAL, X¢. ("loader™) enf the surre ik wild Cownzing
e propecty deseribed bt e Secusity Luitmorment and tocsted ane

GR7H DOWHROITR COURT,. LA WHEGEAR, MWV 2591210
| FPrearrrdy o obibiross]

RLEE NOTE COMNTAINS PROVISHOINES THAT VWILL, CHANCGIE THE INTUREST
AT AN THE MONTHEY PAYMENT THERE MAY B A LINMET O THE
AN S AT THE MONTHREY PAYMENT OCAN INCREANE OR DECREANE,
FTRHE PRIMCIFAL ARMOUNT IO REPAY COWLD B GREATEIL THAN THE
AMOUNT  DRIGINALLY BORROMWELD,  BUT NOT MORE THAN  T'HR
ARIANINVIUN LIMIT STTATED IN TITE MOTE.

ADIITTIONAL COVEMNAMTS: In nddition kb ths covenmns o sagreements mads i the Seewrity
Istranment, Porcowver and Eender faechey oovenset and sgrees as fobhows:

AL BB ST BATE AL MOMTELLY AR CTH AN RS
The Maote provides for ebanges in Qe interest rate and e monbily paymaents, ps follows:

I, INTHRICEY
(A Interest Rale

Faypive MTA ARBM Rider
EL PR e AR B

- ARIE. 0N Page 1 o' 5

A 0264



nadd

Ferteraxnt wel} e chnrped) o)y unpaicd Principal antid they (ald smooant of Princepel lias been {1::&1.]. ¥ ezl
iy ieerieet AL n yearty e of L. FE 0% The inmerest pate b will pay ooy change,

The inseres paie regpeirect By s Recrbon 0 e she raoe [ wil poy hoth before asnd oiler soy oBetauh
cheseribneed o Heeuion TR g e Dode,

() Intervest Boade O hawgee Boaoes

Tl interast rmg Fowill pay Imay uhmnw_q vy the 1837 dluy ol ATENEY, 2006, and oo that d{‘u:f‘ LYary
manily thereafeer, Back dine po which my jimtorest eotg coudel chanmge is anlieed sy "1eteresl 1o C711lh!\_1.;tﬂ Fraee '
The new vate of itsrest wilf booome cilective o cael Snlovest Bats Ohaopge T, Uhe iiorest oibe s
ehange wrnthliyv, Dasl the aneesthly poyasent i rocalenlatel in acooflenee with Seclion 3.

(O Inadex

Beginning, with the st Inorce) Tty Chnngge Dale, iy adjuztnble intecess rang w1l be baisesd oo an
Madex. The "Inedex™ is the "Twelvechianth Averape” of tho antboul pields oo aoetively goaded Uniead Stoes
Troasucy Securiiies adjusted o g oonstant mnlurity of ore yeoc s publicbed by che Pedecnt Reserve Paoawd in
the Federm] Roewerwes Statiatinel Rebense eotitled S lected Thiecost Raes THLOPEY (e “hdonstldy e hda"y The
Tyrehve Morth Averuge ditgzimined by mbding together the Seathly Vickls G the most secendy ovailabie
pwebe auetchs and dividing by 13, Tl maoss vecone Inchex figere pvailuble us of the dase 85 days before cacio
Iraveeeal Fate Cohanpe Fhae w collod the "wrmrene Tnodex

FC e Badex ie noe bonper aenidabte, the Mote Robler will chpose noswsy bdders that in Lz wipaon
comparable bafovmaoion, T Bore Brolbdor will give me notice o s ahowee.

L% Calentatdon of Trterest Raie OChanges

Hefire sach foierest Rote Clhonge Dotee the Mote Peekder wil coalompnte my new ipteresl miie by
adding THREE AND ONE-MALE purrntige poiptis) 3. 500 O"Macgin™i o the Current Todles, The Maote
Tiodder will then roued the eeyull af fhis addition w e gearesl oneceizhibe oF ane poeseittipge potnt (0,1 25%)
Thix corengded onrcoane wili b ey e fridcdrpdl riee vtk the noxt Intercal Rale Charpe Daie. My intoross will
oever bueogeater et 2, 2S0%., Mcginning with the first Inferest Rate Change E3ace, sy atersst ovle will
vrewer B Bovweerr dneet tlae Mongin,

3 IPAYMEMNTS
ESK

i and Flace of Fayments

b wAll renloe v poyrmenl every month,

1 will mnke oy manthly poyments on the L8T diy of cach oonrh beglioaleg on RUIGUSY 1,
2006, §will make (hese poyvesents every ionth untid Fohove podd sl ke Poincipo eod bnserese aosd any wthes
chyrges desvisbied bolow thae 1 omasy vwe amdee s BMow. Boaek cnoothly payoemenl selll e applied s of oy
sz hochubedd e dole and will be apphiod W intetesl betore Principal. 3 on JULY 1, B3 6, § 5050 awe
arvronents wiader this Mote, 1wl pay thowe apunmis in Dellb on that dhiees, wiviel is cobled the "bMistarity Dot ™

P owill make my montldy poyrents al 46061 59091 7008 AT STE 1040, [ARLT TLARR
CITY, Wi Ba30% orsto diflereat place of reguired by sho Nate [loldee

) Amount of My Inidlsd Mowibly Puyvincois ‘ _
Eacl of wny initisd mamidy paymienis until the st Payreent Change Dma wibl Be in the mmount of
LS. %1, 286. 08 unfess aubprated wnder Seation 3(1).

147 Payment Chingle IDames

My enoithEY payement indy chabge o5 reauired by Semion MDD kalow hepimming on the 18T day of
ATFITET, 2007, ond op that daw every 12t rontls terenfler Bach of these dndes ix eallod 2 "Paymoem
Chpmgs Ve My magntlily payiment ofsao wilh clhsege e sy e Section 3008 ar 00 below regquines awe to
ey 1 Ai e rent manthly poyoens. The “dMinimbm Paymens*” {4 die minionoo ey Bote Holder will acceept

Fasldpiton 1A AKAT Higer
L A ML R
LA RERY L Trge 2ol d

JA 0265



Ha4n

L0 Tyt avucrntlady posytnient wliel iy determingd a1 e st Payvmoent Change Date o ax previcded e Soeciino 300
Ot 300 ko, 11 the Pebmnrnuny Pt i8 ot 28edent we aover thiee aiea iy ed e Hsseeat due tien negative
maytettizalion will saoour.

I ol paey B covoand ol ey oo Ripleacro Payment b oot beginning an epch Mayment
Chminghe £300e ar as prooavidod e Sectbon 308 o0 30050 boiow,

CEy oo ploion of Monrhly Poyment Chianpes

A denst 20 odays e fore coch Boyoend Chapvigee Dot thee Bote Plobder weill coloakele the moount of the
myanbsly povoneng thas seomaled b S Teient W ropay the wnpagd Prineipst that 1 pm espoagted to oo ot the
Fasarent Cherge 1¥ate i full o tbe mudority dase in substeotobly cqual poxements @t the interest fale e Tectivg
dhaagiteg the ety precediog the Payvimese Changge Trode, Fhe resall of thisy culenlotivon i calbed e "Fald
Tesannennt,”™ Unless Seciion JE) or 30000 appely, the ameent oF my peew soeoildy pryment effoetive an
Pasmment Ohanpge Dade, wil? st bosreass by omwors san B 5% of my prior monthly pibyment. This 7.8%
Hisntarion s calicd the "Fayrwet Capd Vhis ayiment Oap spplies only o the Principal asd botecest payment
aid doss st apely e any CRCroW povinents Lendey miny regquire wnder the Seoority Instrienens. The Noge
Hlalder will apply rhe Pasanes vy reking ihe emount ol amy Mindmarn Paynen? dee thiz maaniths e ding
the Pasrneny Chmnge a0 and muliiplyving it by the nuotber 10750 'Phe result af this ealewbation is ealled the
“Limdted ffaymeont.” Unlesys Sectien 300 or W0) bhabow roguires me o iy o diffecent aomount, miy sew
NMinbmam Paynrens will be e lesser of the boomiced Faymens aned ihe Fubl Pieyment. § alser ave the aptoon
oy the Foll Faypaort Qe e praoki iy prasanent,

CEY Adddiiions (o My Unyindd Priockpral

Hinoe my monthly poyraend spneanl charges esy fregoeety i the inoeeest oot mant since e
muptklby poymment e suhbject te tho paymoent Tomitacioons deseribed o Scesion 308wy Mickdesra Favpies
couht be foss thas or grearer tha e gmoung of ihe inkersst paertion of the saondblby aymment That swowlid Be
saafliciont ta repay e unpaid Priecipal 1o ot the monshibys prasenent shebe i fol) oo the Mangeity Bate in
sulritantinlly couad rasmomie For each mgonth that my tonerdity povinent 65 leas tnon the migrest porlion, the
Mote Stodder will sudstrsel the msrount of’ my omonthly payvmcnt fvom tie aomeeol of the dnterest portioh amd
wilt) adid the dilferenee tomy unpard Briccipal, and interest will aeenae oo b wnounl wf his ditlorence ot the
tmtearst ete roeguiced by SNoeeticn 20 For coaell month i dhe mentily payment is greater thaon the intesos
poartion. the Mote Flobder swill apply the pay st as provided m Seetian 300

LIy Lodinait oy D@y LivaptafeF Foinelpad; Paevgawcd Moantbhly Haynrent

My wnbad Irrincipul con onever oxoeoed she bdoximmuam Timb owequast 1o OME DWRERRREEDR L TRERN

pereem (35 . Q0O of the Principat arnoant B ariginally borrowed. My unpaid Principal conld oxeoed i
karbmuT i doe 1 Winhrpmam E":\'I»,rumnts; anck DEtorex! emie dncreasces. 1 thoad esvend, on the date doml ny
paying oy monhity paymen woalt canse mee e exegod that lisde, T will instemd pay a new mandily paiment
Fhis menas thet sy nenthly payment may chongs more Frequently thon anoually aod stelt pasiment shaeees
wrill por e Hmined By e 70895 Pawoosens Lap, The new Mipitmung Payment will be inoan mimourt tha weudd
e s tent m pephay iy then wapaid Peincipat 1o Halb o the Riaturily Date in substantially couil payenemns o
e urrenl inslercsl rate,

{0} Tegquaired Foll Pavisent

O the FIFTH Poyvmicnt Change $aws ongd on ench sweeeeding GOD Pavinest Chaonge Date thonalter,
[ will legon paying the Full Payment oy oy Btishiount Pavenenl wetd oy menthly poyment chomges ngain, 1
pihir Wil bearies saoving s Tabl Pascaosat on sy Minkiinan Poyment on the final Poayment Ohope B,

(17} Praviment Lapptfork .

After the rsl Interest Bole Change Dage Londer may peovide me with op we dhree (33 acddditieno)
PAYINCNE Gpons 1aT S geonter thun the Mioimum Paymeot, swhdsls e called "Payooene Opions " ooy be
.;i\fcgm FAIT l‘gul!ﬁw-inm 1Py et Laprtions:

PagLhprben MTA A
FE-SIF (0511}
ok SHAR.20 Page 3 af §

T Ftifue

JA 0266



EEE Y]

£y I 1 aky Poyment: dic amount that woukll pey the dnterest poriion ol e mombly
pavimit at the surrent vwrest eaee, Phe Frincipal badanee will oot be doer el by vl fnoeiaasm
t:')plijun ot 3 ks andy availalrle i the inteross portion oxcocds the (% FTSITY T AL ] Fﬁymcm.

{i5) Fuily Asnovtized Poayments die aoaowil secessary o pay e loone of T (Poineipnl and
YRtersd sl the Mmhwril.y TRt in ;cuhs:‘ln:mi:l!l}r I:qu:rll PHVITIETLEN,

{EEY IR VYeoar Awmortiecd Paywond: e amaooent neuessory U pay she Doan o (Frincipol amd
frrerest}t within o fiflaen (15) year term Brom e Drst payeacest Sue dake e suhssansinliy cgral
payments. This maonthily paaynment amoom iy eaboulated on the assummion that the curment e
widl remain in effecl for the romaingg ke,

Therse Fayoiend Chptioes are cnby appheable i ey are proater thad shie Mindmny e et

B, PRAMNS

SEE DT CFNEE MITOYPLISITY O A BRI EOIAL MY TEHEEST N EORARODWER

Secrion 18 af the Securily Instmont eptitlod “Tronsfe of the Poopedy o o denefioin] Totorest in

BEorpmer'’ i

Bection 1R, Tlnleres) v the Fropery” mmgins any legat oo beoeth
itcluding, baw o not limisest oo, those benedicial interosss @

witerded 00 e ax feliows;

Tewngloe of the "rap

ity o n BMenefiviel Intereit in Borrowern, An aged i this
wil isterest t the Property,
srredd e oo e for descd

¥tk

contract Koy deed, ISR THOCHT (AR QRN oF eserow aprocment, the irleni of whieh ix the
tesansts of Crie by Bacroey ws o Puogre dmag 1o n purchinser,

tesnafesved Do UF Bowower s pod o paaral person amd o henetic

i0 wil v e prars of the Propomy o ey Enterest o e Property o sald or
il imlrreat do BForeowe s (s

soddd o oranalirred) withein daender’s prior written consoe, Lardar iy pogquins i dine
oyt i Ball of il aswms sceured by s Securiy Instoament. Bloweser, Ui option shall
N e emergan] by Lovdes i saeh ederoise is prekibived by Applivoble Lo, Loender olso

shall Tt axenise thas aptisn i (0 Barrewer eauscs 1o be subrmited o Lenger inlors
respirgd by Lander to evodlenee the leteadod bransferse as (00 new loon were Boelog ma

1l

trana fegea: wised (B Lepder ceasoiabiy doteomines vin Lomder's soourity will not he

wvpniiegel by Uhe loan mesumapiion Al that the cisk oUa breaeh of oy couvenint nr greenmnenl
in this Soeearity Jmsiruemsernt s gocepiabbe o Leode

Ter The extont peromited by Applicobde Loaw, Lender raay charpe a rosganalbyle foe sy

o condition te Lender's coensent e the loan assomguion Lender may also reguire the

tERPEIL TR 10y Ripn an pEsuraplion agreoment et b oacospialele (o Lendar naud that oblign

thyer

iritesliree (o keop all the prontees amd agrecnenis made inothe Maete and ooty

Baturily PRI, Botrower wall contmue o e obbigawd wnder the Neto and thix
Security Instruniem onbess Lender evleuses Bovrower 1o woiting.

iive Borrower poeice of woeaeleratio
abvs fronn the date the sociee b5 given in sccocdonce wdis Seclion 15 within wh

XETCIRES The opiite L veduive rnnyedione payntent in Gl Tesder sl
CFhe notwe shall provide soperiodd of no less thae 30
&l

MO Vendder

Borrenver minsh pay sl sums seoored by this Securidy Evstrumaeot, 35 Horpewer féls @0 poy
Thise sumd prior o e eupicgtion of this period, Lomder may invokS any remeties
et iad by ehies Rocarity bnstraaeent witboul Taribere noclee s cdemoesd oo Boroower,

oy Lhpdbpn ATPA S THT K lder

LR A N L

e LERTN

2 Page # al'd

JA 0267



LY

BY SICGMENG BELOW, Borrawer feaepis and dprees 1O the wrms ang covenants contaioed in tis
Acljosrable e fidaer
: I - ‘ . )
.&M’\M’IM v e Tlrageeue ?ﬁ/ A / Qfp
- "RORROWER - CENEVIDVE UNIzhA{SHEFowEs - Dare -

L

FuwChpcinm MUPS SIRAT Kider
FL-ANEE (UL
k. ERRLL] Poge 5wl 5

JA 0268



EXHIBIT B

EXHIBIT B

JA 0269



AKERMANLLP

16735 Willage Center Curcie. Suie 200

LAa5 VEGAS, WEVADA 39134
TEL.: (702) 034-50 - FAN £7021 38045

iz

DECL

ARIEL STERN, ESQ.

Nevada Bar No. 8276

NATALIE WINSLOW, ESQ.
Mevada Bar No, 12125

AKERMAN LLP

1635 Village Center Circle, $uite 200
Las Vegas, NV 89134

Telephone: (702) 634-5000)
Facsimile; (702) 380-8572

Email; ariel.stern @akerman.com
Email: natahie. winslow @akerman_com

Attorneys for Bank of Ameriva, N.A.

C

DISTRICY COURT
CLARK COUNTY, NEVADA

LAS VEGAS DEVELOPMENT (GROUP,
LLC
Plaintiff,

Vs,
BANK OF AMERICA,; GENEVIEVE UNIZA-
ENRIQUEZ; DOES | through 20, and ROE
CORPORATIONS ) through 20, inclusive,

Defendants.

BANK OF AMERICA, N A,
Counterclaimant,
VS,

LA VEGAS DEVELOPMENT GROUP,
LLC,

Counter-Defendant.

[, Grakam Babin, declare as follows:

Case No.: A-12-654840-C

Dept, No.: XXIil

DECLARATION OF GRAHAM BABIN

i My name is Graham Babin. | have personal knowledge of and am competent o testify

as to the matters stated herein by virtue of my position as Assistant Vice President for Federal National

BANA(Enriquez)0447

JA 0270



ARERMANLLP

()

=

vy
o
o
0 M1
i
]
Mﬂ-ﬂ?ii
£
G
5¥7
Sl
Qi
e
o'l &
=S
Fug
=
rnwl (2
) é

Morlgage Assoctation (“Fannie Mae™), a corporation organized and existing under the Iaws of the
United States.

2. As Assistant Vice President for Fannie Mae, 1 am familiar with cerfain Famnie Mae
syslems that contain data regarding mortgage foans acquired and owned by Fannie Mae. I am also
{amiliar with the Seliing and Servicing Guidelines applicable (o entities that service mortgage loans

on behalf of Fannie Mae.

3. This declaration is filed in support of Bank of America, N.A's motion on federal
preemption.
4, Attached hereto as Exhibit “A™ are frue and correel copies of printouts from Fannie

Mae's Servicer & Investor Reporting platform (“SIR™), SIR is an electranic system of record that
comtains information regarding mortgage loans acquired and owned by Fannie Mue, Entries in SIR are
made at or near the time of the events recorded by, or from information transmitted by, persons with
knowledge. SIR is kept in the course of Fanmie Mae's regularly conducted business activity, and it is
the regular practice of Fannie Mae to keep and maintain information regarding mortgage loans owned
by Fannie Mae. Exhibit “A” consists of records that were made and kept by Fannie Mae in the course
of its regularly conducted activities pursuant to its regular business practice of creating such records.
The printouts in Exhibit “A” are Fannie Mas buginess records,

a. Exhibit “A" reflects that in August 2006, Fannie Mag acquired ownership of a
mortgage foan, which includes both the note and its associated deed of trust, secured by real property
located at 6279 Downpour Court, Las Vegas, NV 89110 (the “Loan”). Exhibit "A" also reflects that
Fannic Mae remains the owner of the Loan.

6. 'The first page of Exhibit "A™ is a printout of the SIR “Acquisition” tab relating o the
Loan, The acquisition date referenced above is shown in the Acquisition (ab,

7. The second page of Exhibit "A" is a printout of the SIR “Property” tab relating to the
Loan. The property address referenced above is shown in the Property tab,

2
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AKERMAN LLP
835 Wiltage Cenger Cirele. Suite 2430
1E3L-5000 ~ FAaX: (TH2) 380-B572

T

LAS VEGAS. NEVADA 80334
TEL.. (702

1

8 Beginning at the third page of Exhibit “A” is the SIR Loan Activity History for this

loan, The Loan Activity History reflects that Fannie Mae owned the Loan before and during the

=2

3 || month of April 201] and remains the owner of the Loan. The Loan Activity History shows that the

4 1| Loan servicer reported certain information 1o Fannie Mac regarding the Loan (such as the unpaid

principal balance) on a monthly basis. This information was reported to Fannie Mae because Fannie
Mae owns this Loan, If Fannie Mae did not own this Loan, this loan activily information would not
7
have been reported to Fannie Mae.
8
o 9, Additionally, had Fannie Mae ceased to own this Loan (f, {or example, the Loan had

16 || been paid off, foreclosed, or sold to another entity), information reflecting that would appear under
11 i the “Action Code - Action Description” column on the Loan Activity History. There is no such
< {f information under the “Action Code — Action Deseription” column on Lhe attached Loan Activity

History, whicli means that the Loan is still owned by Fannie Mae as of the last reparting shown in

14 o
Exhibit “A."
13
iy 1. Foltewing the Loan Activity History are printouts of the STR LAM Transaction Details
]
19 and Audit Trail regarding the rectassification of the Loan, These reports show that on February 23,

i || 2009, the Loan was reclassified to Fannie Mae's cash portfolio of mortguge loans, witich means it was

FY | no longer securitized — that is, it no fonger backed a mortpage-backed security ("MBS™), as of that

20 1 date. These records would net exist if the Loan had not heen disassociated (rom the securitization
trust. SIR reflects that the Loan was not securitized by Fannie Mace at any Ume after February 23,
22
2009, including in April 2011,
23
24 11, The bapner appearing above the Acquisition Tab, Property Tab, Loan Activity Histary,

25 1| and LAM Transactuon Details reflects that the cwrrent servicer of the Loan for Fannie Mac is Bank of
26 | America, NA.("BANAT) SIR does not reflect that any other entity has serviced the Loan on behalf
27 |1 of Fannie Mae since Fannie Mae began using SIR in 2009, SIR reflects that BANA was the servicer

of the Loan for Fannic Mae in Apeil 2001

BANA(Enriquez)0449
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2

1623 Village Cemer Circle, Swite 2

LA
1 350-857

"

TEL. {702} 6345000 — FAX: (702

LAS VEGAS, NEVADE §5154

9
20

22
23
24

26
27
28

2. The Fannie Mae Single-Family Selling and Servicing Guides (“Guides™) are publicly
accessible documents which serve as central documents governing the contractual refationship
between Fannie Mae and its Joan sellers and servicers nationwide, including BANA. A {rue and
correct copy of the current Guides and archived prior versions of the Guoides can be found at
.t.x:;s.a.s_:_ﬁ:m&:mjeam_ac.cg;;ﬁé&z..!g,aﬁm_fguidm/sekIing/indemh.t.;m and

https./Awww fanniemae, com/eontent/guide/servicing/indes html.  Prior versions of the Guides are

available at that URL by clicking “Show AN in the left hand column of those sites,
13, True and correct copies of applicable Seliing and Servicing Guide sections are attachad
here to as Exhibit “B.”

[ dectare under penalty of perjury of the faws of the State of Nevadu that the foregoing is true

and correct.

-

/

Cfraham Babin, AVP

Executed on \‘ﬁg AL T taz 0 . 2014, ’,

BANA(Enriquez)0450

JA 0273



it A

BANA{Enriguez)0451

JA 0274



ST/L/T (palung 318G

fal-rd WIHE URETRIOWY FEpHnbay

WU NBPE| [RIITRU

POYIEN LY OO0 wWhtiisly 35EHR RS

PRZIE LOWY X2 EHIINSE] 8 5CYHI NG

arag TURGEIY X2 | TENGIEY] @ SEWh ng (e By

adiy 130p0L; FRaUeFAG L] BT

ABZBRa Y B S04 0T #UA) v 3spuGng
"o g pad B

wanbig|ag spoag

ESE wiie | Buyeirusay

] by a5y 152330 RN

L6 3T BELS Bl PaInpay a5
OB SRy #8045 FTRIIUDY
®0I55 3 use pRngdning sRy #@y 3330

FOHDSL CHEY A 1T 4y gaboy
B 95215 T YA
T3 BETSSES ekl 1ERIZY

op e Fa ag
W CEAELY 2LeR BRICy L13EaS

A
=)
@
=
o

1ng
LN
UCIFOET] IS

EECT QLD

HADIGE
SCO L oEd
HACEED
HRAGEO D
SRR L
05 LR
CADEIL BT
SIS ED

HIGGELELT |

GEBIGYY 1agoy (Ag Paiulg

31eY e 2 1y pannbey astig

U S RbYY P e EI2rawg U SU3PG
POLEE 120WY XRE SUS AN SREpY B AL Fay
DOGISN] 1IGMIY WR | UK R G 3 SN
FUETKPEY NOOE: TUE WA SR Y 3, 1oy kg
LAY §00g JU T R Ssrao sy psubiin
07 ABIPOLENT 307

& 3afeg

wenkliz|3] ey o

Hey] ANy wely sinba g

2rq lpy 19d Tan

wifep ooy usip senbay

1d7 Pa ApaL s

PIcL 4218 210 2344

R1EY H31 ) s 53N

Hid7

ATRE 1531318

AR 1477

21=¢] o Enbay

ay sagas

" |20g LB EELL

s B0 FRlFANEeD ELyER L |

oy reoq ».mu_.:w.m ’

O UBDT ARy SRS

Hamm.uﬂ.w - .‘awhmwimn._..

ROy ueq UL Jadalag

' 0452

nriquez

BANA(E

JA 0275



BL/LC/T PSUBIY 3180

wACEAD] JU FRiER PREARET - S o)

SRy |eseeaddy
204y Lagdaen

LOREISSRID Jaaloug

JURQ ey pasieaddy jeuifiag

Byl eddus g

Azuednazn
HEIE
LiEhe]

updiow Wagty [y paiulg

sy Huyiawg
ahjey, pesreaddy eubeg
an proazhilisy AoUBan sUf poapy
H Sy JE10) 13Riead
SDLEF A543
addy |eserddy
Hing J=aL
AP0 St
EX3IpPY I3 2015 fQdsdalg

Ot 204

L0 PALIFAUAD

TERIERTL

G FESLI0LE

DR UF0T 1A3IA135

‘O HEST SEY SRy

LENLEIYE O JR2EnAg

T 3l TEOLREY (T kg e 2aDaT 33

iquez)0453

nrigue

BANA(E

I 0276



BI/£0/1 ‘pautyg 3180 uediow Hagoy A PRIULES

So0% e R HEYE | LMW Jal S 0 - G4 09S99EE BOLAEE 0 SIGEEET0 SHIZLIYED
0% Filoe s YR L 1A% fRRT O - FLDEEIRCE B OE Y BLGZOEED LTGRO
a00E TiRDR GG HENR] LS ISAREE (] - 4 94 fAS'9E0E gL o tra.w..v tOBEELE0 B0AES0
ao 0 FLEELE] HEHEL WHE JahaRn o - O 92 2959858 FROZAEEIED ! BI0Z 2830 SI0EALEE0
ihliy BHAEELE WSKEL LR ISHARAS O - 94095 DRSS FLOEHENE ! BIOZOED 23080150
a9 03 LAz e HERREL LOILY 1BSIAAS T - 90995 gIeE FLRLEDE] 0 20TREE0 BE0E/ L3230
oo SR UEX2E B JENARS ) - ] /095 TRSS NSO  RITED BEOLFLGE0
ooos BHITIRLEL UBNEL URRIZ JE2elag O - 0 007095 IR BEELEL P RIGETEOL SLOLEDL
0o UREZ| LRy JEGARSE O - ] 00095 SRES FLUZRSE ! BIORALEN ) L0 L

ks :qﬂ._.anm._a__.‘;qﬁtmm.md q 0095 S0S a_.ﬁ?_.m.w BT EEL TLOE! gL

L sabed

O Jood wwmmq.m_wm_. TON UROT 230 S Flar ] o OB JEFIN A
Sap WeeT] PALIAUDD "G URDT ARE A|ulES W b 'BCUELY 10 HuEg EE T =R

SUARAURS § SAuE0g

JA 0277

BANA(Enriguez)}0454



6T/0/T patutg 3180 uediow Lagoy tAQ paully

oS ILGURIGT  USRAL LAY SoEAag o - O 9L09T9SES  LGMIDSE  JIOTEES0 LI0BLOMSO . |
ooas LLGTONBY  GSEEL WG JAXWBS O - 92 095083 LGBOESE  LWDBIZAD  ALDZADAD [
Dyes ATELG  GBLUERY OB O 3 GEDBEBEES  LENENE  LDEIEND ALGELONe :
008 LIOEBLEE  GSHEL LGIOW 1M ARg N - 0: DSFSRES  LOEIEGE  [LG2ETAD  AlsLED :
0% [ en e e NS UER Y IEHAIRS QR - 1] By DE5ORES L CEED LI2EETED LLGITLEGE - H
(0% LIIEELDL UEKR] U0 IFAEE O - ] oY GRS'0ETS LT LS LHED0T0L LI2ELEDE H
003 SIOTZEL  WEHEL MOy IEAAGE Ol - BODISERES  A0TLEAL JWEEHNE TN :
o008 JUZELTL  QIEL T BRSOk - DITASHES  SOESRL  LIBZELT: LOTIGE :
00 B0 EM0 UEHE) B0 JESIAsG Ok - 0 98 (35'ges 0&360E0 AbFEEING HAL T £
[

ol 2108420 dEE | WDy Jadinidg O - 0 A UL EBES FRO0HED SHISTEEG R=00 H)/2it

BEL 138 500y

OB GO ETEOTGRES TOR UBDT L33AI3T LEGTEGRYE oM 3dvaag

ECTN U2a BAU 2naaT] "o UROE 3B SIEHES W TEZLBEY |0 XuER FREH JB0MaAEG

e

JA 0278

BANA(Enriquez)0455



Li0E LR

LE0E LWET

L
i

O L]

WBHEE Uy JEEAAS O -
VSR uoklry faoeales o - 0
USHZ] UG g AT ES Ok - D

URG] £ anE0T)

BLAE0YT palkild 91EQ

B PES9ETE
EINuosT ot
S (5068
B G25'05%
B4 H95'0ACY
94 505'08E3
B4 LO5 HES
9.4695°53E5
9509578303
24 005526

FLOZALED
THALEG
0L
ALALEEL
AIGZLELD
LHIERTED
LVITTLEES
LA0EGLR

EHRaR
0L D ERED
BLOTMOAGL
HOEENEL
L HHEERTL
L TLEEFDEQ
LHREELED
LHILETED
LH0EERED
LI0LLTED

O Lo SaTinaas

G WRD wE Huuey

ST GS0
QG B0
LN EAIR o]
AR
Q30T
23081071
LEOT YL
ELOC/ LAY
LHOEMED

LHgsmm

uediow Waqoy AqQ pRauLg

AE0ES0E LT

"k ‘ESuEmy 0 xLEel

CON FaFmd g
AUy LA S

el

BANA(Enriquez)0456

JA 0279



S1/40/T palllig 8leq ueBioly Bagoy A pautlg

oons [T e I P SLQGGTIEN R i e ) SO 0%E0 . i
J00% L08R LT B i SLEL 0L

a0'0s FB05 A0S CIOZEOEL SHEEL :
qaoos 009538 0S DLOgSOLn ST '
an o 095 RS DEOTIIZ0 2 Ry BT :
05 O 1208598 DIOTEIVEDR QidE LGS z
G 0S AL 0S5 9EES SEOEPORD :
[ 50085 05Ts SLOLTED : FEr =
L 94 055 onee DLOTLERSD CLLLEEAD DiGEN L6 H

38 94 DECIELE LLOEOEIAE - SHDESEVAD Q30E L0

¥ safieg : 2 - T B - S ST A T

“ofg joad CE2CVORZ1 "ON WET Ta0ind ag AENEESPE "0k d82EMESS

EI UEDT pRyEasues o3t LBOT a5 SIMiDS ] EJURLY 0 YUE] FAUTH JAVEAL RS

JA 0280

BANA(Enriquez)(457



e

o 18

UEL] T A FAUOT

GESLO/T

a4 GI5°AREE
94 COS'OETS
90005 0EEE
94805 GED
94205 QBT
92096 IS
9,005 658
90005 EISE
95005 GREE
L ger]

o A

PaRIULE] 3180

FHOEDE L
FIOTAEZL
SHOTFHELD
Y EA rrArA
SEOTAED !
SLODMRAEG !
StoZlese !
SLOEOnas
SLOCNERE
SEDTALERE

‘O URDT] 130T

O HEODT 3B AU

GLOC S0
207130
CHOLIEID
SE0LrL30

#O0YS

uedray Wagoy Ag paing

911358 WA

AEOLSGEE

T IR R R

BEITRRY

Re EEEILEE

FIITN PR S

SUBLEIURY $53tasSng

BANA(Enriquez)0458

JA 0281



C¥0%
mrg
by

faley
CUGE
[ayes]
GUCE
a0es
o055

ST/40/T PaIULg 318

94 065'0RTS
J408T TR
9% 0E3TUCE
24 0FS ORES
0 035tAsE
97 IS5
04 DESRACE
oL DI A
Pl ity
OF 25505

PR +HIZFDED
bR FHIDERES
FLEELETED FHOZEWED
FLGETESD FHIZEDED
PLEZLLG0 FROLEOMA0
FHITIR FIOTZ0N0
FHIZITNO FINLF0L0
FHIZIENA0 0T 0

FOTDE0 o FiORE0DIL
i LOEERL L

554 ied

PTG LD
LG LD
FLET LR
[ Sarad Beaty
FLCEFRGRE
Ll el
FEE LG

ELOE 100
FIOTED
TSl

4T BILIODS WAL

w3

e [0CE

WEOY PR SEOT

‘B GEAT J3TinEES

"6 UetT a2yy FIUued

LEEION 3P0y tAQ patiald

LILEEDPYE

' EIUSANY |0 HUED

‘oM JRIAEEG

BLrEY J3TAI 2T

JA 0282

BANA(Enriquez)0459



BTAL0/T piunad 31eg ueEIGHY 11300y (Aq DIt
00 U598 BI0E TSR EES LT TLIEILED i
s AN CHIETsS CORTNGT CURAHD :
o0 6 LN L= = SIS £ LgErDven CHOE LGS - i
oogd 4L 095'SEES CIOREIED CIDETRNG CLOE gD B
ooGs 4'085'58E% LA TIOEEHE] EROEMHLO :
05as 94 095958 ChIZEHE] £ 0510780 :
GE0s 9:°085'C8TE TR £L0E0:490 . '
GEOs Q) O30S EIRT0L TiDZ0al i
0% 05 05S'ILS Es0Z0TiEL ELOTCOTE CHOTEOEL 1

UE'0Ess EFDESEEL FI0E

‘R0 THODEZ L 1

A= R [ Tl ]

"o Joag ZrAOFaNT: "DH WE0TY 4331335 LESTEIPTE o LABpAIAT
53, UBQT pALIAALES 'Of] UBGT AR saUktes W BZLEWY |0 SUCE FdLiRy| L3NS A0
[FENLES S ook SUSEIUNY mw_wﬁm_ﬁ

opan s =

JA 0283

BANA(Enriquez)0460



6T/20/T paulg 3teg uedzoly H3qoy tAf palutld
oo O (HIS Gt {3+ Z 2GS [l £
T [Ty relg by EISETEG 2R ZEOTLDMaD f
063 1 (A5 GEEY 21pENtin ZIGEE0M THIGL0ALD r
004 of HIGERES ZLENLTAD TIQTENED AN A [
oS LSS Y TMGTIOEARD TIOIERG THOELNGE B I
aong oy BOGSRET ZIET TS TR TACE (0L r
e oL A9C5AES 2R E FATr o P LHENDLL 1
aores o) ITSRES FANTAEA S Ei0GEDfi0 LT 1
angs Bl H95 SRS U0 E30&P020 CHEE MY M 1

0ogs Bl 0aTaefs EHIEELE0 Es0TR0ED P ReA R s ] 1

o jodd Zrga

sa4 UED pagFaaus] “OK el SR FAIed

&
&

zl "IN T L3NG ON JFSd g

AUFEN JBO1ASES

i i '

[Av]

JA 0284

BANA(ERriquez)0461



I 40/ IpRlUlG 2180 ueEiO|af 3300y 1AQ nmetn_

Fas 00095 sged LIOZAGNEE L302EE] HD ALY
=40 AC005 ERET FHEFED  LIOSTRE0 HE L]
Hres GUDGEEACE LIOZOEE0 2 ps0EeERL MRG0
wag LLO% RES VOZAEAL S LOEE L FE LI
anogs B 0B5BAEY LEDEDELL ¢ L:OTIENEL ELEZIOLL
090% S DES"SI0S LOEAITDEL L ZEDTEELD LIS
aons BLORS TGOS ! ELDETED FAE AN K
2068 FUDNGARES U PLDERGTR ZHIE R
oo SO eRES L OADEEGER T HIE ED
oo os 4 05 98ES

B A e 2 AT

& saBed RN = [F Tl
R oo taz 1= P § TON UEDT JaFA o LEFRGOETE | L3FIU AR
s3 WEOT P o saus O UEDT GE | MLUES W RIUBLY 1 XUSE SR FAHALEG

N s 3 =

JA 0285

BANA(Enriquez)0462



ooog
aons
oG0S
05'os
iy

E1/:0/1T

90 TR CASE
0f DS EIsE:
0 fASBRER
9L £55 6a0E
005 A0S
& 005 SE0S
240959508
SLROTGETS
G005 9EES

| 9089

paiulig Slec

GLEEMES 3
CHIILIZL
LESCTiG
L LS E
A ARyl
LiGEESED
LZhEsn

L0

SLOTEDIDL
SLOZEN L
HZTHT
LG
L LS
LLGZOGE
Loz
LUZES0
N
HU0250:10

LS ES

HIERDE
QIOZFIS L
OI0& LK s
L3i0E L0010
L0200
Li0E&n0/ta
L30gEe0
OO0

LG0T

uedi0| ey

-Ag pajurig

BT

"o [2og

BECT PRHRALNT

CEFFFEATE

Sl UBQT AT (Y] MUy

DM BEAT JBAIAI B

AEEEEGFRE

THTH TESUBENT |0 juEg

o sw0as

FUWEH S e

BANA(Enriquez)0463

JA 0286



o |agd

ueoT papasuog

BT/70/T BolULg 3EQ

0L r0s'assE
0. D25 9IRS
oL easE
24 BIS'9g0E
W DAY ERTE
By G O
B LA 'ARCE
o fA ' eae s
G2 TES ORTS
TR =<1 sly

Lo

CEEAFLALE

SLATAEA L
SOQTEEL
LGSR BT
QLOTAELED
(H S oy ]

QlOTaEas
QI0ZA BT

DHGEA VeSS

safed

GETEEL C
FR T Fy g R
! DLOZAEIED
' NNETEE
UG AED
v REECE
bR
H s PR L
H T
T R0EIEGE

FODZHOVLE
BISZROTE
s

BLEEL TN
SLDEEIED
SloTs ]
SIS
SIDTLED
LBEARED
QLA

"Bl UEO arp) duey

‘AN BeaT 3l 3

SEBI0p 13200y (AT DL

B% | 118G Warn

LLOCGOE¥E

W SRy g

slo@]

"0 283E0 o5

2N ANl FT

BANA(ENriquez)0464

JA 0287



BE/LG/T tpalttlig 3180 uediop Lagoy SAg paiulig

oo 0% LTl RS BOSELENLS BOCREGIDD ¢ RADTEI0NS0
Goos LULERREES SODEREES  © BDMETINEG B0 EN :
2UIEFRELE ENNLES  C EREETIEY SO0 EN - oe
L¥ OIE" TGS ACGODORME] - GLGEDE N £00FE 00 :
oong VO3B CAES GREZAEND - BLEIZENED SO0 -
0oos b B3 ECHES GOSN LERT ROETEN £3085 DA -
0ang W BSECACS SOGLOES] - BLITEONL E L]

09 05 b DEESRCT SR N BRI SO0 0L =

= b1 33§ e Speray

TN RO ETHOrIBCL AN U] PRl Sg LEOESOXEE LN SRREATSS

s34 REECY P AL RANI0T "OM HEQT 3T 2IKUE] o ELERRUY 0 IRE F e £30 Al 9G

SLORSETL] 5SauIsng

JA 0288

BANA(Enriquez)0465



BESLD/T paitug 3120 Uediom 1aqoy Ag pajug

' it Raan o = T
POER IMEL G DIaEEun] S
s FISE PATHHINEY
b RO A0 PEEITY L DRI
PO el by mcteyy pdmegy parpeyTso
A AniEeE ok pArGHpEET

Ay 3A0HE A

Az By 2IUEATTE e o

A aniEsa e

HEERN R PR I

s

"

WL PR 15203 H
fa B FETREAT H FILE AT T g

L2y Ry i SN uEgArh o luashgas
. N S A8 230 LERTTS

& = = 2
3 SR e 3
T TR T 2
T FEHEIRY)
ASEMLE PRt BIINTS A= 2223 prgduzs sresg
Sz pasnsi sy BINTAY SR Ak gy IRV SR KBS edk; Apespap
"o Enog TEFIETEEL O LS JEdaaRg lEETaIEET “OH R

Ei1=1 ua gy o H TR |3 va] FUIEH SB2wIEg Fh VTS g auy

JA 0289

)0466

nriquez

BANA(E



&1/40/T paltlig a1eg S0y Loy 1A B

APED RO
o TR 2 B F ey
T TSR U]
AT AaaRg EREAS LD

®E] smEsty |5 2o ARERTD

AN AT PG MG TR fang
S uEgertdy =] sheon; ovny ey
BEhL 3R] AR ]

K] TENLE R LT
AEap w1

A sy s

Pragdn v Rs 23SEURY g1ET

0IES [PEEITITEE
G1E FEHTRATY R

o PHIAEEY

JISERERD b Lonne ey el =ezE] parzdzag ENZEIE
g paapd FREPANE waHE pssniE o6y i) Sty

“opy | R 0 10Raaag JLE N Cf daTlRg

1503 L T L BT EL TRy 3 “oef o0ay a0y AUy

BANA(Enriquez)0467

JA 0290



BT/0T pauLg 180 URBIOKE LBGOY JAG PatULLE

gelley

A1MES HgiEE RS eIy
) LAYy
YT g
shugirzLey

i EIERTE N AL LTI o YT
TERAEG vt

) DFEAGE ENERE L0

EE] smeadg |3} 32y fuemag

AN ARG BE R EazuAs ssem
L] LI ] Yy S5k o g
=3 He) ATTRsuEy 5)A
RE] 22N E 193

H aajzauey
ABATILL Pruoioe e BIMiMTE ) aeg paifdua Enpag
Azt BIZLIGE]  F20 PHITUMMY  unpEESSEORY ural sdds pniy

ok ey CESSPSEEL S ume] sa3sas STATEGHDL oM 1435 Ay

[HeEd=rg ] i LRy ey FERY 1FPAIG R - "0 1207 MO S Ry

BANA(Enriguez)0468

JA 0291



LEAs:ra 10y P UOgAT SUEL]
4g paiepdn pset

“ON 1994

1559 uoneIo]

G/L0/T pslald a1z uediop Lagoy tAg paiuug

FYO00FT] S0CEEZED
W QDB E L BONEETED

e &) pafesuen
GOOE L FER ST vAnoaIn S Ty —
BAQTIEZED SR pwgng URIEHASSEGAY VBT adA) Aanay

2ZBIFGHZL ON RO 280195 LZOEBAPYT "o Jzamrag

WM TETIEWY 3 Hueg LUK JITIALSE LT 'oN uBaT s suueg

BANA(Enriquez)0469

JA 0292



BANA(Enriquez)0470 |
JA 0293



June 14, 2011

Lender Relationships

Contractual Relationship

Section 201

Chapter 2. Contractual Relationship

(01/31/03)

Section 201
Mortgage Selling and
Servicing Contract
(06/01/07)

Once Fannie Mae approves a servicer Lo do business with it, both parties
execute the Lender Contract to establish the terms and conditions of their
contractual relationship. The continuation of that refationship depends on
both parties honoring the mutual promises in the Lender Contract and on
the lender’s satisfying the requirements of the Selling Guide, (he Servicing
Gruide, the Guide to Delivering eMortgage Loans lo Fannie Mae, and the
Multifamily Guide(s) (the “Guides™).

The MESC establishes the basic legal eelationship between a
tender/servicer and Fannic Mae. Details regarding contractual obligations
for lenders are sel forth in the Selling Guide. Specificaily as to servicing,
the MSSC:

» cstablishes the lender as an approved servicer of applicable mortgage
foans,

« provides the general terms and conditions for servicing;

s incorporates by relerence the terms of the Guides and other lender or
servicing announcements, letters, and Guide changes, as well as
Master Agreements, technology Heensing agreements, and any other
agreement entered ito by Fannie Mae and the lender:; and

s states the types of mortgagc loans the lender may sell and service.

All types of agreements between a servicer and Fannie Mae are
incorporated into the Lender Contract (the lender’s and servicer’s
obligations under all of these agreements are referred Lo in the Guides in
their entirety as the “Lender Contract™) and form a single integrated
MSSC and not a separate contract or agreenient,

Notwithstanding any other provisions in the Guides, or any assignment or
transler of servicing by a lender to another entity:

¢ A lender/servicer’s benefits and obligations with respect to its
contractual rights to service loans are, and were at the time of
execution of the Lender Contract, fully integrated and non-divisible

Page 102-1
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Lender Relationships

Contractual Relationship

Section 201 June 10, 2011

from the lender’s benefits and obligations with respect to ils
contractual rights and obligations to sell loans under the Lender
Contract.

+  Absent such integration, I'annie Mae would not have eniered into, or
continued to be bound by, the Lender Contract and would nol have
entered into, or continued to be bound by, separate agreements with a
lender/servicer providing for the contractual right to sell or to service
loans for I'annie Mae.

*»  When Fannmie Mae consents to a transter of servicing by a lender or
servicer, it relies on the imtegration and non-divisibility of the Lender
Contract, Fannic Mac requires that the transferor or lender remain
obligated for all selling and servicing representations and warranties
and recourse obligations upon the transfer of servicing, and requires
that the transferee servicer, whether the original seller or a transferee
servicer, undertake and assume joint and several liability for all selling
and servicing representations and warranties and recourse obligations
related to the loans it services unless explicitly agreed to the contrary
in writing by Fannic Mae,

Section 201,01 It order 1o sell loans to Fannie Mae or deliver pools of loans to Fannie
Contractual . Mae for mortgage-hacked securities (MBS), the lender makes certain
Representations and representations and warranties concerning both the lender itself as well as

Warranties (06/10/11) the mortgage loans il is selling or delivering. ‘These representations and

warranties are set forth in the Selling Guide. Provistons that are specific to
servicing are contained herein. A lender that acquires the servicing of a
mortgage foan, cither concurrently with or subscquent to Fannie Mae's
purchase of the mortgage loan, assumes and is responsible for the same
selling warranties that the mortgage loan selicr made when the mortgage
loan was sold to Fannic Mac. Lenders that acquire the servicing of Fannie
Mae mortgage loans are required to service the mortgage loans in
accordance with the servicing obligations of the lender that assigned or
transferred the servicing of the mortgage loan.

Page 102.2
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Lender Relationships

Contractual Relationship

Section 202

June 10, 20011

Section 202,05
Writtern Procedures
(01/31/03)

Section 202.06
Execution of Legal
Documents (01/31/03)

Page 102.34

To ensure that its staff is knowledgeable in all aspects of mortgage
servicing, the servicer must have fully documented writlen procedures and
must have implemented measures to determine that its officers and
employees adhere o those procedures. Occasionally, certain arcas of a
servicer’s performance may show poor results despite the servicer’s
efforts—such as continuing high delinquencies attributable to economic
problems, When that happens, the (act that the servicer has sound written
procedures that are faithfully followed by its employees will be a positive
factor in Fannie Mae’s overall evaluation of the servicer’s performance.

The servicer may exceute fegal documents related 1o payofts, foreclosures,
releases of Hability, releases ol security, loan modifications,
subordinations, assignments, and conveyances (or reconveyances) for any
mortgage loan for whicl it {or the Morttgage Electronic Registration
System, or MERS®) 15 the owner of record. When an instrument of record
relating to a single-family property requires the use of an address for
Fannie Mae, including assighments of mortgage loans, foreclosure deeds,
REQ deeds, and lien releases, the following address must be used:

Fannie Mae
PO, Box 650043
Dallas, TX 75265-0043

When Fannie Mac is the owner of record [or a mortgage loan, it afso
permits a servicer that has Fannic Mac’s limited powet of attorney 1o
execule these types of documents on Fannic Mae's behalf. To request a
limited power of attorney, the servicer should prepare and execute the
form that appears in Exhibit 1 Limited Power of Atiorney 10 Execute
Documents for each jurisdiction in which it is servicing mortgage loans for
Fannic Mae. (The servicer may reformat this document to make it
recordable 1 spectlic jurisdiclions, change the notary acknowledgment, or
make other minor wording changes; however, it may not amend the list of
transactions {or which the documcnt will be used.) The servicer should
attach the documenti(s) to a cover letter that (1) states the jurisdiction(s) for
which the timited power of attorney is being requested, (2) explains any
changes that were made to the document(s), and (3) provides any special
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instructions necessary to make the document recordable in a specific
jurisdiction. This request package should be sent to the following address:

Fannie Mae

Atin: Limited Powers of Attorney
13150 Worldgate Drive

Herndon, VA 20170

Once the servicer receives an executed limited power of attorney from
JFannie Mae, it must have the document recorded in the proper jurisdiction.
The servicer may submit the limited power of attorney for recordation
immediately or wait (o record it until such time ag it 15 actually needed to
process a covered transaction.

Generally, a servicer that docs sof have a limited power of aftorney to
execule documents on Fannle Mae's behalf (or that has a power of
attorney that does not authorize it to execute documents for a specific type
of transaction) should send the documents to Fannie Mae™s Designated
Document Custodian (DDC) for execution in any instance in which Fannie
Mae is the owner of record for the mortgage loan. (There are some
exceptions to this—for example, documents related to the conveyance or
reconveyance of an acquired property should be sent to Fannie Mae’s
National Property Disposition Center and documents refated to the types
of releascs of security that must be approved by I'annie Mae should be
sent to the appropriate Fannie Mae regional office.)

This section discusses the note holder status for tegal proceedings
conducted in the servicer’s name.

Funnie Mae is at all times the owner of the mortgage note, whether the
mortgage loan is in Fannie Mae’s portfolio or part of the MBS pool. In
addition, Fannie Mae at all times has possession of and is the holder of the
mortgage note, except in the fimiled circumstances expressly described
below. Fannie Mae may have divect possession of the note or a custodian
may have custody of the note. 1f Fannie Mae possesses the note through a
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document custodian, the document custodian has custody of the note for
Fannie Mae's exclusive use and benefit,

In order to epsure that a servicer is able to perform the services and dutics
incident to the servicing of the mortgage loan, Fannie Mac temporarily
gives the servicer possession of the mortgage note whenever the servicer,
acting in its own name, represents the interests of Fannie Mae in
foreclosure actions, bankruptey cases, probate proceedings, or other legal
proceedings.

This temporary transfer of possession ocecurs automatically and
immediately upon the commencement of the servicet’s representation, in
its pame, of Fannie Mae's interests in the foreclosure, bankruptey. probate,
or other legal proceeding.

When Fannic Mae transfers possession, the servicer becomes the holder of
the note as follows:

s [fanote is held at Fannie Mae’s DDC, Fannie Mae has possession of
the note on behalf of the servicer so that the servicer has constructive
possession of the note and the servicer shall be the holder of the note
and is authorized and entitled to enforce the note in the name of the
servicer for Fannie Mae’s benefit.

* Ifthe note is held by a document custodian on Fannie Mae's behalf,
the custodian also has possession of the note on behalf of the servicer
0 that the servicer has constructive possession of the note and the
servicer shall be the holder of the note and is authorized and entitled 1o
enforce the note in the name of the servicer for Fannic Mac’s benefit.

in most cases, a servicer will liave a copy of the mortgage note, fa
servicer detenmines that it needs physical possession of the original note o
represent the interests of Fannic Mae in a [oreclosure, bankruptey, probate,
or other legal procecding, the servicer may obtain physical possession of
the original note.

If Fannie Mac’s possession of the original note is direct because the

custodial documents are at its DDC, the servicer should subimnit a request
to obtain the original note and any other custodial documents that are
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Post-Delivery Transfers
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Modifications. For allowable servicing fees, costs, or charges, refer to
FPart VI, Section 602.02, Modifving Conventional Mortgage Loarns
(04/21/09),

A servicer may not collect prepayment premiums from the borrower when
a morlgage loan is paid in full—unless the mortgage loan was delivered
under a negotiated contract that specifically permitted enforcement of the
provisions of the mortgage documents that authorized the charging of a
premium for prepayments, Even then, the servicer may not charge the
prepayment prestiun when the mortgage debt iz aceelerated as the resull
of the borrower’s default in making his or her mortgage toan payments.

To assist Fannie Mae in complying with IRS reporting requirements, a
servicer that colleets prepayment premiums under the tenms of a
nepotiated contract should report any prepayment premium it cotlects for a
given mortgage loan (even if the premium is not remitted to Fannie Mae)
as part of the monthly activity information it provides through Fannic
Mac’s inveslor reporting systent.

The servicer must send Fannie Mae written notice of any contemplated
major change in its organization. ‘The servicer must follow all requirements
in the Selling Guide, A4-3-01, Report of Changes in the Lender's
Organization.

in addition, in those sitbations in which a servicer cither (s involved in a
merger or acquisition or is changing its name, undergoing a corporate
rearganization, experiencing either a direct or an indirect change of
control, or having a majority interest in its stock change hands, Fannie
Mae will treat the action as a transfer of servicing that must be approved
and processed in accordance witls the requirements of Section 205, Post-
Delivery Transfers of Servicing (09/30/06). 1F the lender fails to provide
adequate notice of, or obtain approval for, such contemplated actions,
Fannie Mae may imposc a compensatory fee and exercise any other
available remedies

Subsequent to the delivery of maortgage loans to Fannic Mag, a scrvicer
cannot transler its responsibility for servicing any such mortgage loans
uniess IFannie Mae approves the transfer. Fannie Mae will not recognize
unauthorized transfers of servicing, In fact, any such action may be the
basis for terminating the contractual relationships Fannie Mae has with
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both the transferor and trapsferee servicers, Instead of terminating the
contractual relationship(s), Fannic Mac may choose (o impose sanctions,
compensatory fees, or other available remedies when a servicer fails o
give Fannie Mae adequate notice of a proposed transfer, obtain its
approval for a transfer, or fulfill any conditions of FFannie Mae’s approval
of a given transfer of servicing. {The amount of any compensatory fee
Famiie Mae imposes can vary depending on the circumstances; however,
it will not be preater than 1% of Fannie Mac’s share of the aggregate UPR
of the mortgage loans being transferred.} Fannie Mae will hold any
transteror or transferee servicer that enters inta an unauthorized transfer of
servicing hable for any losses, Labilitics, or other expenses Fannie Mae
incurs as the result of the unauthorized transfer,

The servicer must obtain Fannie Mae’s prior writlen consent for any
transfer of scrvicing involving Fannie Mac--owned or Fannie Mae—
securtiized mortgage loans. Fannie Mae generally will consider requests
for transfers of either all or a portion of the mortgage loans that a lender
services for it. However, if the transfer involves mortgage loans in a
regular servicing option MBS pool or a shared-risk special servicing
option MBS pool for which the servicer’s shared-risk Hability is still in
effeet, individual toan-level servicing transfers are not permitted; rather,
the servicing of all of the mortgage loans in the pool must be transferred,
The transferor servicer may use a CPU-to-CPU electronic file transfer or
any other clectronic means that Fannie Mae specifies to notify Fannie Mae
about a full transfer of its servicing portfolio or o provide it with a list of
mortgage loans that witl be included in a partial transfer of servicing (see
Part X, Section 206, Transaction Tvpe 80 (Subservicer Arrangement
Record) (01/31/03)), The servicer’s electronic notification may be
submitted as carly as six months and as tate as fifteen days before the
proposed effective date for the transler of servicing,

The proposed wransferee servicer must be an approved servicer that is in
good standing with Fannie Mae. The servicer also must have in place
appropriate controts and adequate procedures relating to the boarding of
new foans (subscquent cither to origination or acguisition of servicing
pursuant to a servicing lransfer) to avoid any delayed application of
borrower payments of principal, interest, taxes, or insurance (when
applicable). In particular, servicing errors and dispules may occur as a
reswlt of servicing transfers. Accordingly, before Fannie Mae approves a
transier, it will evaluate the transforee servicer’s performance in the
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following areas (although it may consider additional factors if it chooses
lo do so):

» overall servicing performance, mcluding the servicing of special
mortgage loan products, accounting, and remitting:

= capacity to service the number and types of mortgage loans that are to
be tncluded in the proposed transfer;

e overall performance of ather contractual dutics and obligations;
s delinquency ratios;
+ loreclosure and acquired property activity;

= status of unresolved issues related w repurchase requests, claim
denials or curtatlments, or other outstanding claims; and

¢ financial condition.

Fannie Mae’s contractual requirements related to transfers of servicing
and the servicers’ obligations to perform under them apply in all cases
(unless Fannie Mae expressly waives them in writing); therefore, Fannic
Mae encourages a servicer that is contemplating the purchase of another
servicer's portfolio to contact its Portfolio Manager, Servicing Consuliant,
or the National Servicing Organization’s Servicer Solutions Center carly
in the negotiation process, This will ensure that the servicer is aware of
any objections Fanniec Mae might have to its becoming a transferee
servicer for the servicing portfolio it is considering purchasing, can
determine whether the proposed transfer involves unusual circumstances
or conditions that might require additional time for Fannic Mace to review,
and ascertain whether the proposed transfer has terms that might not be
readily aceeptable to Fannie Mae,

Famnie Mae will make no representations or warranties about the value,
condition, or any other aspects of the mortgage loans for which servicing
will be transferred. Because the transferee servicer will be liable (0 Fannie
Mae for alt obligations of the transferor servicer, Fannie Mae expects that
the transferee servicer will perform a due diligence review of the servicing
portfolio that it is acquiring. However, the transferee servicer’s obligations
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to Fannie Mae are not contingent on the performance of such a duc
diligence review. To assist the two servicers in processing and reconciling
the transler of servicing, Fannic Mae has designed a series of reports that
should significantly reduce the likelthood of errors or delays in the wansfer
process. The information in these reports can be used Lo reconcile and
correet loan-level information related to the mortgage loans for which
servicing iy to be transferred. Any information in the reports Fannie Mac
provides will be compiled from data in its records (including information
it reccived from third partics, but did not independently verify). However,
Fannie Mae does not attest to the accuracy, completeness, or suitability of
the information for the servicers” use for any particutar purpose(s). For
any given transtor of servicing, Fannic Mac will use appropriate business
practices to permit both the transferor servicer and the transferee servicer
(but no other parties) to have access to the data on which the reports are
based, Fannie Mae does not represent or warrant that any unauthorized
party will not be able to gain access to the data (patticularly when itis
transmitied electronically), nor will Fannie Mae be responsible lor any
damages arising out of, or related to, such parties gaining access to the
data and using the information it provides.

To ensure that Fannie Mae has sufficient time o review a proposed
transaction and to give the two servicers time to receive Fannie Mae’s
consent belore the proposed effective date for the transfer (and before
notices of the transfer are given to borrowers), the transferor servicer must
subinit a Reguest for Approvel of Servicing Transfer (Form 629) in an
electronic format to the appropriate Fannie Mae regional office at least
30 days (and no more than 180 days) before the proposed effective date,
At the same time, the transforor servicer should subntit a check for a
nonrefundable $500 processing fee (which should note the names of both
servicers and the proposed cffective date of the transfer). (The proposed
eflective date of the transler must be the last business day of the last
mounth for which the transferor servicer will be responsible for repoiting
loan-level detail activity to Fannie Mac.)

H any of the mortgage loans for which servicing is to be transferred are in
MBS pools that are part of a Fannic Majors® multiple pool and the
transferce servicer is already servicing mortgage loans in the same Majors
pool, it may report the transferred mortgage loans under the same nine-
digit Fannie Mae lender identification number that it currently uses, as
tong as the mortgage loans have the same remiftance type and date as the
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morlgage loans that it is already reporting under that number, 1 the
transferred mortgage loans have a different remittance type or date, the
transferee servicer must contact its Portfolio Manager, Servicing
Consultant, or the National Servicing Organization’s Servicer Solutions
Cenler to request a new branch lender identification number for reporting
on the transferred mortgage loans.

H Fannie Mae consents (o a proposed transfer of servicing, it will deliver
its consent to the two servicers using the same format in which it received
the Form 629. Fannic Mae’s consent will state that, by implementing the
related transfer of servicing, both the transferor servicer and the transferee
servicer agree to the provisions of the MSSC, this Cruide (and any
amendments made to this Guide with respect to servicing transfers or to
the servicing of the transferred mortgage loans), and any other provisions
set forth in the consent and acknowledge that all such obligations become
eifective as of the effective date of the transfer of servicing (although
some of the obligations, such as those lor notifying borrowers, will have
begun or will have been completed prior to the effective date). As a
condition of approving the transfer of servicing, Fannie Mac reserves its
right 10 request and obtain (at any time) a copy of the servicing transfer
agreement between the transferor servicer and the transferce servicer.

The following Sections discuss IFannie Mae’s standard conditions for
approval of a servicing transfer. Fannie Mag also may imposc additional
terms and conditions on its consent to a servicing transfer if it deems it to
be appropriate under the particular circumstances, IF it does, it will
describe those conditions in its consent statement.

The transfer of the servicer’s entire servicing portfolio must include all
morlgage toans that are being serviced even if they no longer generate any
servicing fee income. This means that delinquent mortgage loans and
foreclosced mortgage foans that have been removed from an active
accounting status must be transferred, unless Fannie Mae has notilied the
scrvicer thal Fannie Mae's records have been closed or the servicer has
repurchased a mortgage loan under the werms of the regular servicing
option or a negotiated shared-risk servicing option,

Fannic Mac will approve the transfer of servicing for an FHA coinsured
mortgage loan only if the proposed servicer is a HUD-approved coinsurer
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that 15 willing 1o assume the coinsurance obligations for ihe mortgage
loan.

Gienerally, the transferce servicer will receive the same servicing
compensation that the transferor servicer was receiving. For actualfactual
and scheduled/actual remittance type mortgage loans held in Fannie Mae's
portfolio, the transferee servicer will receive as its servicing fee the same
amount—-~the base servicing fee plus any excess yield—that the transferor
servicer had been receiving. For MBS mortgage loans and for
scheduled/scheduled remitiance type mortgage loans held in Fannie Mac’s
portfotio, the transferee servicer will receive compensation at the same
pate that the transferor servicer had been receiving, which is the difference
between the mortgage interest rate (less any applicable premium for
lender-purchased mortgage insurance) and the sum of Fannie Mac’s
required pass-through rate and the guaranty lee rate.

The transferee servicer must assume all of the responsibilities, duties, and
selling warrantics that were agreed to whether made when the mortgage
loan was originally sold te Fannie Mae or subsequent to that date. This
includes responsibility for the performance of obligations that predate the
transfer, including “‘special obligations™ (as that term is used in Secrion
204.02, Representation and Warranty Regquirements for the Servicing of
Al Mortgage Loans (06/10/11)). However, the transferee servicer’s
assumption of these responsibilities, duties, and warranties will in no way
relense the transferor servicer from its contractual obligations related to
the transferred mortgage loans. The two servicers will be jointly and
severally Hable to Fannie Mae for all warranties and for repurchase, all
special obligations under agreements previously made by the transferor
servicer or any previous seller or servicer (including actions that arose
prior to the transfer),

Famie Mae requires a servicer to provide special notification (o the new
servicer when it includes eMortgages in a transfer of servicing,
Specifically, the transferor servicer must advise the transferee servicer that
ecMortgages are part of the portfolio being transferred and must confirm
that the transferee servicer is not only aware of the special requirements
for eMortgages required by Fannic Mae’s Guide o Delivering eMortgage
Loans to Fannie Mae, but also agrees to assume the additional
responsibilitics associated with servicing eMortgages.
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Fannie Mae requires the servicer to provide special notification to the new
servieer when mortgage loans subject 1o resale restrictions (whether ar not
the resteictions survive foreclosure or aceeptance of a deed-in-licy) are
included in the portfolio being transferred. The servicer must identily each
mortgage loan subject to resale restrictions on the Request for Approval of
its duties and obligations related to the servicing of mortgage loans subject
to resale restrictions.

The transteree servicer agrees W assume all obligations related to the
servicing of MBS pools—including all duties and responsibilities under
the regular servicing option or a negotiated shared-risk servicing option,
bearing all costs and risks previously borne by the transferor servicer (or
any earlier seller or servicer), as well as any additional costs and risks that
arise subsequent to, or as the resull of conditions imposed on, the transfer,

Fannic Mae's consent to a transfer of servicing does not release either the
transleror servicer or the transferes servicer rom any obligation it would
otherwise have to Fannie Mue. As of the effective date {or an approved
transfer of servicing, the transferor servicer and the transferee servicer
acknowledge their joint and several hability with respect to the transferred
mortgage loans (and for any special obligations outstanding as of the
ctfective date of the transfer, unless Fannic Mae has agreed to reicase one
of the servicers from a specific responsibiiity). For the most par(, Fannie
Mae will look first to the transferee servicer for fulfilling any financial or
other obligations related to the warrantics, repurchase, and special
obligations, but IFannie Mae does reserve the right to hold the transleror
servicer to these obligations. In fact, both servicers also acknowledge their
obligation to ensure that Fannie Mae is paid directly any proceeds of the
servicing transfer that may be required to offset any claims Fannie Mae
may have agains! the transferor servicer and agree to indemnify Fannie
Mae for any loss or damage ariging out of a faiture to fully wansfer afl
documents, records, and funds required by the servicing transfer
Eigl’ﬂﬁ'l'l'lﬁl'lt.

The transferor and transteree servicers must work together closely to
ensure that borrowers receive not only pronipt and accurate notification of
a pending transter, but also prompt and courteous responses to their
inquirics about the servicing transfer, Both servicers are responsible for
sending specific notices to the borrowers whose servicing is being
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The transferor servicer is contractually responsible for all remittances due
Fannic Mae (including MBS pool guaranty fees) for the final monthly
accounting period. However, the transferor servicer and the translerec
servicer may agree that the transferee servicer will make the actual
remittance (o Fanniec Mae. I it has any questions about making this
remitlance o Fannie Mae, Lthe transleree servicer should contact 11s Fanmie
Mae investor reporting system Business Analyst.

The transferor scrvicer must provide the transferee servicer with copies of
its Fannie Mae investor reporting system “shortage/surplus”
reconciliations and the pool-to-security balance reconciliations for the
final monthly accounting period for all mortgage loans and MBS pools
included in the servicing transfer. The two servicers should agree on how
to resolve any differences and reconcile items or funds that are owed
Fannie Mac or seeurity holders, (Any questions regarding resolution of
these issues should be directed to the transteror servicer's Fannie Mae
investor reporting system Business Analyst.) Within 30 days after the
effective date of the servicing transfer, the transferor servicer must send its
Fannie Mac investor reporting system Business Analyst a copy of the
completed shortage/surplus reconciliation related o the transferred
mortgage foans (80 it can be used to support any adjustment that may need
10 be imade to the transferor servicer’s shortage/surplus balance). The
transferee servicer will be responsible for any Fannie Mae investor
reporting system shortages or seourity balance deficiencies related to
mortgage [oans or pools included in the transfer that are not resolved by
the transferor servicer.

The need o prepare new morlgage assignments in connection with a
transfer of servicing will depend on whether Fannie Mae is the owner of
record for the mortgage loan and, if Fannie Mac is not, on whether the
mortgage loan is registered with MERS.

In those instances in which Fannie Mae holds the custodial decuments,
any required assignnients that are submitted to Fannic Mac st be
identified by the applicable Fannie Mae loan number and submitted under
cover of a transmittal fetter that includes the following information:

o the name of the transferor servicer;

» the name ol the transleree servicer:
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» the number of mortgage loans included in the transfer, as well as the
number of mortgage loans for which recordable (but unrecorded)
assignments o Fantnie Mae have been executed;

s the effective date of the transfer;

» aitrial balance of the transferred mortgage loans, which identifies the
mortgage loans for which assignments to Fannic Mae are being
provided (or, if oniy a few mortgage loans are being transterred, a list
of the transferred mortgage loans for which assignments are being
provided);

s the transter log number provided by the Portfolio Manager, Servicing
Consultant, or the National Servicing Qrganization’s Servicer
Solutions Center when the transfer was approved; and

¢ the name and telephone number of a person Fannic Mae can contact if
it has any guestions about the documents,

Fannic Mae is the owner of record. A new mortgage assignment does
not need to be prepared if the assigimiment to Fannic Mae has been
recorded. A mortgage loan for which Fannie Mae i1s the owner of record
would be one of the following:

« amartgaze loan that was delivered to Fannie Mae belore it converted
to e Fannie Mae investor reporting system in 1984 (regardless of the
tocation of the sccurity property);

+ amaortgage foan that is secured by a property located in Mississippi or
Utah, if the mortgage toan was delivered to Fannic Mae during the
pertod that Farmie Mae required recorded assignments for a
Mississippi mortgage loan (after September 1, 1988, until Junc 7,
1989) or for a Utah mortgage loan (after September [, 1988, until
October 31, 1991): or

» 3 mortgage Ioan for which Fannic Mae requested recordation of the
assignment (for any reason) after it purchased or securitized the
morigage foan,
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Fannte Mae is not the owner of record and the mortgage loan is not
registered with MERS. An assignment from the transferor servicer o the
transferee servicer must be prepared and recorded il an assignment to
Fannie Mae has not been recorded for a mortgage toan that is not
registered with MRS, (Blanket assignments may be used for the
assignment, as long as the coverage for each blanket assignment is
restricted to a single recording jurisdiction.) The transferee servicer has
full responsibility for recording an assignment from the transleror servicer
to itself, regardless of which servicer prepares and records the assignment,
Then, an assignment from the transferee servicer to Fannie Mag must be
prepared (in recordable form, but not recorded) to replace the one Fannie
Mae had orviginally received from the transferor servicer. This unrecorded
assignment from the transferee servicer to Fannie Mae should be an
individual assignment. The unrecorded assignment to Fannie Mae must be
delivered to Fannic Mae or the applicable document custodian within six
months of the effective date of the servicing transfer,

Generally, when a transferred mortgage loan is secured by a property
tocated in Puerto Rico, neither an assignment of the mongage loan [rom
the transleror servicer to the transleree servicer nor an unrecorded
assignment {rom the transferee servicer to I'annie Mae will need to be
prepared and recorded. However, there are two situations in which an
assignment of the mortgage loan (or a similar document) will need to be
prepared and recorded:

e Fora “direct’” mortgage loan (one that is documented by a single
instrument that combines the terms of the note and the mortgage loan),
a deed of assignment of the mortgage loan must be prepared and
recorded to advance the chain of title through the transferee servicer's
name, (This deed of assignment can be an individual asgsignment or a
blanket assigmment, as permitted by the jurisdiction.) The transferee
servicer will then need to execute an individual unrecorded assighment
of the mortgage loan (o Fannie Mae and submit it to Fannie Mae (or
the applicable document custodian) within six months after the
effective date of the servicing transier,

» l'or any other morigage loan for which Fannic Mae (or the applicable
document custodian) does not have in its possession an unrccorded
assignment to Fannie Mae that was executed by the lender that
originated the mortgage loan, such an assignment must be obtained
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fromn the mortgage loan originator, 1f that is not pessible, the transferce
servicer must prepare an individual unrecorded assignment of the
mortgage loan from itself to Fannie Mae and submit it to Fannie Mae
{(ar the applicable document custadian) within six months of the
effective date of the servicing transfer. When the transfer of servicing
includes a large number of mortgage loans secured by properties in
Puerto Rico, anc or more blanket assignments may be used if it is not
practical to execute individual assignments.

Fannie Mae is not the owner of record and the mortgage loan is
registered with MERS, Generally, neither an assignment of the mortgage
loan from the ransferor servicer to the transleree servicer nor an
unrecorded assignment from the transferee servicer to Fannie Mae will
need o be prepared and recorded when the servicing of a MERS-
registered mortgage loan is ransferred to a servicer that is a MERS
member (if the transferee servicer intends to continue the MERS
registration for the mortgage loan), ln some situations, Fannic Mae may
indicate that it wanls to obtain these assignmenntts.

Fowever, when the servicing of a MERS-registered mortgage loan is
transferved to a servicer that is not o MERS member {or to a servicer that
elects not o continue the MERS registration for the mortgage loan),
Fannie Mae requires:

¢ (he transferor servicer to prepare an assignnient of the mortgage loan
from MERS to the transferee servicer and have it executed,

e the transferor servicer to “deactivate” the mortgage toan in MERS,

o the transferor servicer or the transteree servicer (at their choice) to
record the assignment of the mortgage loan from MERS to the
translerce servicer, and

e the transferce servicer Lo prepare a recordable (but unrecorded)
assignment of the mortgage loan from itself to Fannie Mae and to
deliver it to Fannie Mae or the applicable document custodian,

When the originator of the mortgage placed the MRS Mortgape
identification Number (MIN) on the note when the mortgage was
registered with MERS (and the mortgage toan is stifl registercd with
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MERS), the docuiment custodian will be able to tell whether an assignment
ol the morigage loan needs to be required in connection with the transfer
of servicing. When the MIN is on the note, but the mortgage loan is no
longer registered with MERS, either the transleror servicer or the
trasferee servicer must notify the docuntent custodian to delete the MIN
from the note (with the servicer that is responsible for the deactivation
providing the notice). When the MIN does not appear on the note, other
actions must be taken to ensure that the custodian is aware of whether or
not the mortgage loan is registered with MIERS. This can be accomplished
by (1) providing the custodian with a copy of the original Schedile of
Mortgages (Form 2005) that has been appropriately annotated to indicate
that a mortgage loan originally registered with MERS is no longer
registered (by deleting the MIN thatl was originally reported) or to indicate
the subseqguent registration with MERS (by ingerting the applicable MIN);
or (2) providing the custodian with a listing of all MERS-registered
mortgage loans that are included in the transfer, along with a certification
that any and all other mortgage loans included in the transfer are not
currently registeved with MERS. (If there are more MERS-registered
mortgage toans included in the transfer than there are unregistered
mortgage loans, the listing may instead tdentify the unregistered mortgage
loans and then the certification should state that any and ail other
mortgage [oans ncluded in the transfer are currently registered with
MERS.)

When the fransfer of servicing includes MBS mortgage loans, the
transferce servicer may choose to use the existing document custodian (if' it
meets all of Fannie Mae's eligibility criteria for document custodians), to
make arrangements for a diffcrent document custodian (including Fannie
Mae’s DDC), or to retain custody of the documents itself (if it satisfies
Fannie Mag’s eligibility criteria for document custodians and the
additional eriteria Fannie Mae imposes on lenders that act as the document
custodian). If the transferee servicer chooses to use the existing document
3)

executed-—unless it already has a master custodial agreement on file fo
that custodian—and ask the document custodian to complete an MAS
Custodian Recertification (Form 2002) in connection with the servicing
transfer within six months of the effective date of the transfer. {f [annie
Mue's DDC 1y already hiolding the custodial documents for the mortgage
Joans that are being transferved, Fannie Mae will update its records to
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¢ protect against unauthorized access to or use of such files and records
and is responsible for requiring, by contract, that any subservicers or
other third parties that access mortgage tiles and records also
implement these measures.

Fannie Mae has the right to examine, at any reasonable time, any and all

records that pertain to morigage toans it holds in its portfolio or those that

have been included in an MBS pool, any and all accounting reports

associated with those mortgage loans and borrower remittances, and any

ather reports, data, information, and documentation that it considers

neeessary to ensure that the servicer is in compliance with Fannie Mae’s

requirements.

Al records pertaining to mortgage loans sold to Fannie Mag—including

but not limited to the following-—are at all imes the property of Fannie

Mae and any other owner of a participation interest in the mortgage loan:

* noles,

*  SCCUrity mnstruments,

s fouan applications,

+  credit reports,

s property appraisals,

* 1ax receipls,

* payment records,

+ insurance policies and insurance premium receipts,

« water stock ceilificates,

s ledper sheets,

e insurance claim files and correspondence,

¢ foreclosure files and correspondence,
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+ current and historical computerized data files,
e machine-readable materials, and

e all other documents, mstruments and papers perlaining 1o the loan
including, without finitation, any records, data, information,
summaries, analyses, reports, or other materials representing, based
on, or compiled from such records that are reasonably required to
originate and subsequently service n mortgage loan properly.

These documents and records are Fannie Mae’s property regardless of
their physical Torim or characteristics or whether they are developed or
ortginated by the mortgage loan seller or servicer or others,

The mortgage loan originator, seller, or servicer; any service bureau; or
any other party providing services in connection with servicing a morigage
loan for, or delivering a morigage loan to, Fannie Mae will have no right
to possession of these documents and records except under the conditions
specified by Fannie Mae,

Any of these documents and records in possession of the mortgage loan
originaior, seller, or servicer, any service bureau, or any other party
providing services in connection with setling a maortpage loan to, or
servicing a mortgage foan for, Fanniec Mae are retained in a custodial
capacity only,

An electronic record is a contract or other record that is ercated, pencrated,
sent, communicated, received, or stored by electronic means. A record is
information that is inscribed on a tangible medium or that is stored in an
clectronte or other medivm and is retrievable in perceivable form.
Servicers (and/or, as applicable, document custodians) are requived to
retadin the forcgoing records as set out below. All records in the individual
mortgage loan file may be retained as electronic records, except for the
promissory note and any records that modify or supplement the
promissory note, in which case the original ink-signed records of such
instruments should be stored in the mortgage loan files. Where a lender
hasg an cMortgage variance in place with Fannic Mae, these requirements
may not apply.
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must retain with its records for the applicable MI3S pool, a copy of the
Formt 2002 and (he trial balance (or annotated Formt 2005) for the MBS
pool. The servicer will not need to provide any recertitication
documentation if the new document custodian is Fannie Mae's DDC,

Mortgage loan files and records (hat may be required 1o be sent to Fannic
Mae include individual mortgage foan files. permanent mortgage account
records, and accounting system reports. The responsibility for the physical
possession of the mortgage loan documents may vary depending on
whether the mortgage loan is a portfolio or MBS mortgage loan.

The fender must establish the individual mortgage loan file when it L
originates a mortgage. H the lender does not service the mortgage, it must o
transfer the Mle to the servicer to ensure that the servicer will have

complete information about the mortgage loan in its records.

The accounting records relating to mortgage loans serviced for Fannie
Mag¢ must be maintained in accordance with sound and penerally accepted
accounting principles and in such a manner as will permit Fannie Mae’s
representatives to examine and audit such records at any time,

Specifically, Fannie Mae's examination and audit of a servicer's records
will consist ol

» monitoring all monthly accounting reports submitted to Fannie Mag;

= conducting periodic procedural reviews during visits to the servicer’s
oftice or the document custodian’s place of business;

s conducting, from time to time, in-depth audits of the servicer’s internal
records and operating procedures-—including, but not Hinited to, the
examination of financial records, borrower escrow deposit accounts,
and underwriting standards; and

* performing spot-check underwriting reviews of mortgage loans in the
servicers partfolio on a ranclom sample basis.

State and federal faw now recognizes electronic records as being
equivalent 1o paper documents for legal purposes; therefore, Fannie Mae’s
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requirements for record accessibility and retention apply equally to paper
and electronic records.

The lender must establish an individual file for each mortgage loan it sells
1o Fannie Mae. Each [ife must be clearly identified by Fannie Mag’s loan
number, which can be marked on the file folder or logically associated

with any file which is composed of electronic records.

Files [or participation pool toans must be clearly identified by the words
“lFannie Mae participation™ and Fannic Mac™s percentage interest,

IFiles for MBS mortgage loans must wdentify the number of the related
MBS pool.

Files must include any records that will be needed o service the mortgage
loan as well as records that support the validity of the mortgage loan. The
servicer should use the individual mortgage loan file established at the
time of origination to accumulate other pertinent servicing and fiquidation
information, such as:

s property inspection reports,

s copics of delinquency repayment plans,

»  copies of disclosures of ARM interest rate and payment changes,

»  documents related to insurance loss scttlements, and

+ f{oreclosure notices.

Among other things, the initial individual mortgage loan file must include:

« acopy of the Participation Certificate, if applicable;

¢ acopy of the related Schedule of Mortgages for a mortgage loan (or a
participation interest in a mortgage loan) if an MBS morigage loan;

» originals of the recorded mortgage or decd of teust, any applicable

rider, and any other documents changing the mortgage loan terms or
otherwise affecting Fannic Mae’s legal or contractual rights;
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a copy of the mortgage or deed of trust note and any related addenda;

a copy of cither the unrccorded assignment to Fannie Mae (or the
recorded assignment, when applicable). or the original assignment to
MERS, il the mortgage loan is regisiered with MERS and MERS is
not named as nomince for the beneficiary, and copies of all required
inlervening asstignments;

a copy of the FHA mortgage insurance certificate, VA loan guaranty
certificate, RD loan note guarantee certificate, HUD Indian oan
guarantee certificate, or conventional mortgage insurance certificate, if
applicable;

a copy of the underwriting documents, including any Deskiop
Underwriter reports;

a copy of the title policy, hazard insurance policy, flood insurance
policy (i required). and any other documents that might be of interest
to a prospective purchaser or servicer of the mortgage loan or might be
required to support title or insurance claims at some future date (for
exantple, FEMA’s flood hazard determination form, title evidence, or
survey); and

a copy of the final HUD-1 Settlement Statement (or HUD-1A f
applicable) or other closing statement evidencing all settlement costy
paid by the borrower and sebler, executed by the borvower and seller (if
applicable).

Note: In escrow states, if the lender is unable to have the final HUHD-I
signied by the borrower and seller, the lender may supplement the final
HUD- signed by the escrow officer with either:

the estimated HUD-T (or multiple matching documents) signed by the
borrower and seller, or

the final Escrow Instructions (or multiple matching documents) signed
by the borrower and seller.

The servicer must retain any ot these applicable documents and must
ensure that they are readily accessible 1F needed in any bankeuptey or
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foreclosure proceeding, or for any other purpose in connection with the
servicing of the mortgage loan. The servicer may hold copies i originals
are not required, while originals have been sent for filing but have not yet
been returned, or while the originals are otherwise temporarily out of the
servicer's possession.

Examples of the collateral document(s) for a manuflactured home that are
required for loans for which an application was taken on or after
August 24, 2003 include:

e in states where 2 manufactured home can become real property
without first being titled as personal property, documentation (if it is
avaitable) indicating that no certificate of title (or similar ownership
document) was ever issued:

s in states where the certificate of title (or similar owncership document)
can be surrendered or retived when the home becomses real property,
documentation evidencing such surrender or retirement;

s the certificate of title (or similar ownership document) it it has not
been or cannot be surrendered:

e any Uniform Commercial Code (UCC) financing statement (or similar
notice of lien) that was filed pursuant to applicable law; or

= asecurity agreement that creates a lien on the manufactured home in
addition to the mortgage loan or deed of trust,

servicers that have collateral documents for manufactured housing loans
prior to August 24, 2003, must retain any such documenis, but they are not
required 1o seek these documents for such loans.

Generally, the only documents assoctated with the origination and
servicing of a mortgage loan that the servicer needs 10 cetaiit in paper
format are the security instrument (and any related riders), any other
document that changes the terms of the mortgage loan, the assignment for
a MERS-registered mortgage loan (when MERS is not nanmed as nominee
Tor the beneficiary), the unrecorded assignment of the mortgage loan to
Fannic Mae (if the morgage loan is not registered with MERS and the
servicer or a document custodian is holding the assigniment as a custodial
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document), and the note and any related addenda {if the servicer or a
document custodian is holding the note as a custodial document). All other
documents in the individual mortgage loan file may be retained in an
electronic format (as discussed in Section 406, Record Retention and Data
Integrity (017317030, When the servicer chooses to store these documents
in a format other than paper, it must provide any prospeclive transferee
servicer with information about the methads it uses for document and
records storage. 1f the transleree servicer uses a different storage method,
the transferor servicer must work with the transferee servicer to convert
the documents and records to a format that is compatible with the
transteree servicer's storage methods,

The servicer also must maintain permancnt mortgage account records for
each mortgage loan it services for Fannie Mae. The records must be
identified by FFannie Mac’s loan number (and any related participation
certificate or MBS pool number) in addition to any other identification the
servicer uses. The servicer may develop its own system for maintaining
these records, as long as it can produce an account transcript within a
reasonable time after it is requested.

The servicer’s accounting system must be able to produce detailed
information on:

¢ all transactions that afTect the mortgage loan balance (the amount and
due date of each payment, when the payment was recetved, and how
the payment was applied);

= the financial status of the mortgage loan (the latest outstanding
balances for principal, cscrow deposits, advances, and unapplied
payments); and

« any overdrafts in the escrow deposit account,

In order to be prepared to meel special servicing and default management
requirements for mortgages secured by manufactured homes, servicers
should ensure that all mortgages that are secured by manufactured homes
are so identified on their internal gystems.

If it comes to the artention of a servicer that it is servicing 2 mortgage
secured by a manufactured home that was delivered to Fannie Mae
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MRS is an clectronic system that assists in the tracking of mortgage
loans, servicing rights, and sccurity interests. To initiate the electronic
tracking, a lender assigns a special MERS MIN to the morigage foan,
repisters the mortgage loan in MERS, and then cither (1) originates the
mortgage loan with MERS appearing in the security insérwment as
nominee for the benefictary and s successors and assigns or (2) records
an assignment of the mortgage loan to MERS (thus making MERS the
mortgagee of record).

When a MERS-registered mortgape loan is delivered to Fannie Mae, the
lender reports the MIN on the Loan Schedide (Form 068 or Form 106Y)
ot on the Sehedule of Mortgoges (Form 2605) and, after Fannic Mae
purchases the mortgage loan, Fannic Mae notifies MERS (o ensure that its
records arc updated to reflect Fannic Mae's ownership interest, 1 a
mortgage loan is not registered with MERS until after Fannic Mae
purchases it, the servicer must report Fannic Mae's vwnership when It
registers the moripage loan,

A servicer that chooses 1o regisler its entire servicing portfolio with MERS
may identify a few instances in which Fannie Mag is the owner of record
for the mortgage loan (because an orviginal assipnment of the mortgage
loan lo Fannic Mae was recorded in the puldic records), When that is the
case, the servicer will need to prepare an assignment of the martgage loan
from Fannie Mae to MERS and send it to Faonie Mae for esceution (and
subsequentty record it in the public records) before 1t can complete the
registeation of the morigage foan with MERS,

Registration of Fannis Mac--owned or Fannie Mac—scouritized mortgage
loans in MERS (as either an assignee or the pominee of the original
mortgagee) does not change the lender’s (or morlgage servicer’s)
responsibibity for complying with all applicable provisions of the M8SC,
Fanpic Mae's Guides (as they may be amended from fime w time), the
lender or servicer's Master Agrecment, ur any negotinted contract that it
fras with Fannie Mac (unless Fannie Mac specifies otherwise), or other
agreements that arc parl of the Lender Contract, MIERS will have no
beneficial interest in the mortgage loan, even if it is named as the nomines
for the beneficiary in the seeurity instrument. In addition, MERS" failure
1o perform any obligation with respect 1o a MERS-registered morigage
foan does ot relieve the lender (or the merlgage scevicer) from its
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responsibility for performing any obligation required by the terms of its
Lender Contract.

The lender or servicer is responsible for the accurate and timety
prepatation and recordation of scourily instrurnents, assipnments, Hen
releases, and other documents relating to MERS-registered martgage loans
and must take all reasonable steps to ensure that the information on MERS
is updated and accurate at all times. The lender or mortgage servicer also
will be solely respansibic for any failure to comptly with the provisions of
the MERS Member Agreement, Rules, and Procedures and for any

, llability that it or Fannie Mae incurs as a result of the registration ol
“anortgage loans with MERS or any specific MERS transaction, -

A servicer may decide that it docs not want o mortgage loan that it s
actively servicing to retnain registered in MERS for some reason, In such
oases, the servicer will need to notify MERS to request that the morigage
loan be “deactivated” in MERS, (MERE will notify Fannie Mac about the
deactivation of any morigapge loan in which it has an interest.) The servicer
witl need to preparc an assipament of the mortgage loon from MERS
itself and have it executed, and then record the executed assignment in the
public land records, The servicer also must prepare (in recordable form) an
unrecorded asstpnment of the mortgage loan from itself {0 Fannic Mae and
submit the original of that assigament 1o Famnic Mag's DIC or the
applicable document custodian,

I, for any reason, & servicer’s membership in MERS is terminated, the
servicer must rotify Fannic Mae promptly. For each MERS-registered
mortgage loan that it is servicing for Fannie Mae, the servicer musi prepare
an assignment of the mortgage toan from MERS to itself and have it
excouted, and then record the executed assipnment in the public land
records. The seevicer also must prepare (in recordable form) an
unrecorded assignment of the mortgage loan from itsell to Fannic Mae and
subnit the original of that assigsinent 1o Fannie Mae's DDC or the
applicable docusnent custodian.
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Il a servicer services first-lien mortgage loans owned or securitized by
Fannie Maec and also services subordinate-lien mostgage loans for itsclf or
other investors, and thal servicer must initiate a foreclosure action against
the property for a mortgage loan owned or securitized by Fannie Mae, the
servicer must follow Fannic Mae’s foreclosure guidelines and process the
foreclosure in a timely manner. A servicer should not consider the status
of or impact on any subordinate Hens that the servicer is servicing for
itself or other investors when evaluating or proceeding with a foreclosure
action. However, a servicer which also services a subordinate-lhien
mortgage loan may file the foreclosure of the first-lien mortgage loan in
Fannie Mae’s name in order to avoid having to “sue itself™ in the
foreclosure action.

Unless subject to the Fannie Mae automatic reclassification process,
I'annic Mae requires that servicers foreclose while mortgage loans are in
the MBS wrust, In addition, a scrvicer must purchase a regular servicing
option MBS mortgage loan from the MBS pool within 60 days after the
foreclosure sale date,

Additionally, unless otherwise dirccied by Fannic Mae, a special servicing
oplion MBS mortgage Foan that has been [oreclosed must be removed
from the MBS pool no later than the remittance date following the date on
which the Hiquidation action code was reported o Fanme Mac.

When an instrument of record relating to a single-family property requires
the use of an address for Fannie Mae, including assignments of mortgages,
foreclosure deeds, REQ decds, and lien releases, the following address
must be used: Fannie Mae, PO, Box 650043, Dallas, TX 75265-0043, 11 a
street address is required, the following address must be used: Fannie
Mag, 14221 Dallas Parkway, Suite 1000, Dallas, TX 75254,

A servicer generally should not initiate routine lepal proceedings in Fannic
Muae’s name, but i instances where it is appropriate or necessary to do so,
Fannie Mae must be described in the legal proceedings as “Federal
National Mortgape Association (Fanniec Maoe), a corporation organized and
existing under the laws of the United States.” The servicer, its legal
counsel, and foreclosure attorneys (or trustees) should not forward papers,
pleadings, and notices related Lo routine uncontested legal actions w
Fannie Mae. If any routine legal proceeding becomes contested (e.g., the
defendant in any proceeding {iles any appeal, motion for rehearing, or
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similar procedure) or a servicer recetves nolice of a nonroutine action that
involves a Fannie Mae—owned or Fannie Mac—securitized mortgage loan
or that will otherwise aftect Fannic Mae's interests—regardless of whether
Fannic Mac is also named as a party to the action—the servicer must
immediately contact Fannie Mae’s Regional Counsel via e-mail to
nearotine fitipation@@fannicmac.com.

A servicer may no! initiate or defend nonroutine litigation on Fannie
Mae’s behalf unless it abtains prior written consent fram its Fannic Mac
Regional Counset via ematl to nonroutine htigation(ifannicmag.com.
This will enable Fannie Mae to concur in the necessity for the action, the
selection of legal counsel, development of legal strategy, and approval of
legal fees and costs. One example of a nonroutine legal action is a case in
which the servicer’s legal counsel wants w pursue 2 judicial foreclosure in
order to clear technical defects even though the security property is
tocatect in a state in which the usual method of foreclosure is by non-
judicial foreclosure. In this situation, the servicer should not commence a
judicial foreclosure for a conventional mortgage loan withowt first clearing
the action with IFannie Mae. Nonroutine litigation also includes any claim,
counterclaim, or procedure that: challenges methods in which Fannie Mae
does business; involves Fannie Mae’s status as a federal instrumentality;
requires interpretation of Fannie Mae’s Charter, such as removal (o federal
court based on Fannie Mac's Charter; claims punitive damages from
Fannie Mac; or asserts liability against Fannie Mae based on actions of its
servicers. Additional examples include “show causc orders™ or
proceedings and motions For sanctions.

Generally, foreclosure proceedings for a first mortgage loan must begin 30
10 34 days after an acceleration or breach letter is sent upon the completion
of the pre-referral account review and after any applicable notice and
waiting period under state law is met.

Servicers must expedite {oreclosure proceedings to the greatest extent
allowable under applicable law (without exploring all foreclosure
prevention options) if the borrower is not eligible for relief from
foreclosure under the Servicemembers Civil Relief Aot (or any state faw
that similarly restricts the right to foreclose) and the properly has been
abandoned or vacated by the borrower and it is apparent that the borrower
does not intend to make the mottgage payments, In addition, scrvicers
must expedite foreclosure proceedings for any mortgage loan if:
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Contractual Obligations for Sellers/Servicers

Introduction

This chapter explains the basic legal refationship between a seller, servicer, or seller/servicer and Fannie Mae,

In This Chapter

This chapter contains information on the foilowing subjects:

AZ-1-01, Contraciual Obligations for Sellers/Servicers (OH 0428, . . . e e e 7
A2.1.02, Nature of Mortgage Transaction (02727 2008, . o ittt e e e 11
A2-1-03, Indemnification for Losses (0820 200 7Y L i i i i e e e 12

A2-1-01, Contractual Obligations for Sellers/Servicers (09/04/2018)

Introduction
This topic describes some of the seller's, servicer's and seller/servicer's contractual arrangeinents, including:

. Role of MSSC

«  Lender Contract: integration and Non-Divisibility

+ Amendmers to the Guides

+  General Condract Terms

Role of MSS5C

After Fannie Mae approves a selfer or servicer or seller/servicer, both parties execute the Morigage Selling and Servicing
Contract (MSSC) and any other relevarmt agreements. The continuation of that relationship depends on both parties honoring
the mutual promises in the Lender Contract.

Printed copies may not be the most current version. For the most current version, go to the online 7
version at https:/www.fanniemae.com/singlefamily/originating-underwriting.
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The M550 esfablishes the basic legal relationship between a seller, servicer or seller/servicer and Fannie Mae and

+ establishes the entity as an approved seler of martgages and participation interests or an approved servicer of mort-
gages of bath; and

+ incorporates by reference the Sefing Guide, the Servicing Guide, the Requirements for Dacument Custodians, Soft-
ware Subscription Agreemant, Manuals, Announcemenis, Lender Letters, Release Notes, Notices, directives and other
documents which may be incorporated by reference into the Guides, all as amended or supplemeanted from time to
timer.

Special Seller/Servicer Approval and MSSC Addendum

Cerlain morlgage loan types require special approval. The following special approvals will be documented by an addendum
to the Morlgage Selling and Servicing Contract (MSSC) between Fannie Mae and the seller/servicar:

+  co-0p share loans,

+  second mortgages,

+  HomeStyle Renovation morigages, and
+  electronic mortgages (eMorigages).

Sellers/servicers may request appraval to deliver these lnans through their Fannie Mae custorner account team. Sellers/zer-
vicers may not deliver these loan types unless they obtain the applicable speciat approval and execute any additional agree-
ments required by Fannie Mae. Sellers/servicers that apply for special approval to deliver HomeStyle Renovation morlgages
must also compleie a Special Lender Approval Form (Form {0004,

Fannie Mae reserves the right 10 cease approving sellers/servicers for or accepting deliveries of any or all of the morigage
Ioan types listed above from any or all sellers/servicers. The decision to no longer accept deliveries may result in an amend-
ment to, or the termination of, the special approval. Fannie Mae will provide the affected seller/servicar with reasonable no-
tice of this decision. If the decision affects a seller/servicer's ability to fuifili any required mandatory delivery amount under
its Mastaer Agreement, Fannie Mae will consider alternatives through which the sefler/servicer can fuifili its delivery obligation.

For a discussion of morlgage loan types that require spaecial customized/negotiated terms in a Master Agreamant, see AZ-
4-01, Master Agreement Overview (10/31/2017). For additional information on lender contracts, refer to [5-1-04, List of Lend-
or Confracts (12/06/2016),

Lender Contract: Integration and Non-Divistbility

The MESC and afl of the documents referenced above, together with any other agreements with Fannie Mae that provide
for additional obligations to Fannie Mae, such as commitments, master agreements, technology agreements, and collateral
agreements, are together referred to as the "Lender Contract’ and form a single, integraied contract,

A servicer of seller/servicer's benefits and obligations to service loans under the Lender Contract are integrated and cannho
be separaled from the sellec’s or seller/servicer's benefits and obligations to sell loang under the Lender Contract.
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Fannie Mae reliss on this integration and non-divisibility in entering into, and continting to be bound by, the Lender Contract
and in consenting to a servicing transfer.

Amendments to the Guides

Al of Fannie Mae's convnunications {(Guides, Manuals, Announcements, Lender Letters, Release Notes, and Notices and
directives) are incorporated into the Guides by reference, and are effective on the dates specified int such documents, Certain
information and requirements posted on Fannie Mae's website are also incorporated by reference into the Guides,

Fannie Mae transmits communications {o sellers, servicers and seller/servicers by posting them on Fannie Mae's corporate
website (or other websites as Fannie Mae may establish in the future). Fannie Mae also publishes some communications

(for convenience} via AllRegs.

General Contract Terins

The following table describes some general contract terms.

GENERAL CONTRACT TERMS

Topic Description
Jaint and Several Responsibllity | Unless Fannie Mae otherwise agraes in writing, upan tl‘uaiu;ﬂa;w;feurwofwsc_e;&|cﬁ;1;;__
loans:

« the transferor and transferes are jointly and severaliy responsible for all sell-
ing representations, warranties, and obligations refated to the transfarred
leans, including those that arise before delivery of the loans to Fannie Mae;
and

+ the transferee is jointly and severally responsible for all servicing obliga-
tions and Habilities of the ransferor, including those that arise before deliv-
ary of the loans to Fannie Mae.

Terminology and General - Whila the term "lender” is genaraly used throughout the Sefling Guide to re-
Conventions fer to the entity responsible for all aspects of the origination and delivery of
leans to Fannie Mag and if applicable, the servicing of loans, the terms “seail-
at”, "servicer”, “tender”, and "seller/servicer” are ali used in the Guides in dif
ferent contexts, The particular terrm used should not be viewed as an
exclusion of an entity’s respongibilities in connection with a loan.

» The "responsible parly” means g seller, servicer, or other entity{ies) that is
responsible for the selling reprasentations and warranties o for the servic-
ing responsibilities and liabilities on 3 lpan,

Glogsary of Pafined Terms A glossary of defined terms is included in the Guides.

Independen Contrastor The servicer services Fannie Mae loans as an indepandent contractor and not
a5 an agent, assignes, or representative of Fannie Mae.
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GENERAL CONTRACT TERMS
Topic Description
Assignment A seller, servicer or seller/servicer may hot, without Fannie Mae's peiar written
cansent, assigr:
+ the Lender Contract, or any componant of the Lendar Contract such ag
master ggreements, whole loan or MBS commitments or contracts, under
any cirgumstances; or
+ its responsibility for servicing individual mortgages Fannie Mae awns or
have a paficipation inferest, except in accordance with the Guides,
Fannie Mae may assign its paticipation interest in any mortgage and all rights
in the morngages owned under the Lender Contract or any other Instruments,
Mo Third Party Beneficiaries No borfower or other third parly is a third party beneficiary of the Lender
Conlract or obtains any rights through the Lender Contract or any of our seflar,
servicar or sellei/servicer communications.
Constrigtion = The term “including” and similar words means "including, without limitation”,
+ Headings and captions are for convenfencs only,
- if any provision of the Lender Contract is hele invalid, the enforceabliity of
afl remaining provisions are nof affected, and the Lender Contract will be in-
terpreted as if the invalld provision were not contained in the Lender Gone
tract.
Notica of Termination Any notice of termination of the Lendar Contract or any componeant must be in
writing and delivered by hand, electronic mail {with electronic confirmation of
delivary), overnight express ar similar service (fees prepaid), or first.class
United States registered or certilied mail with return receipt requested {postage
prepaid), to the applicable party at its addrass specified in the MSSC (which
may be changed by written notice)
Governing Law New York state taw without regarg to ifs canflict of taw rules,
Related Announcements
The table helow provides references to the Announcements thal have been issued that are retated to this topic.
Announcernerd lasue Date
Anrauncament SEL-2018.07 September 04, 2
Announgement SELRATTA7 August 2§, 2017
Announcement SEI -2013-03 April 8, 2013
Annauncemeant 05-06 March 23, 2008
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Announcerment Issue Date
Announcement 0g-23 September 16, 20013

A2-1-02, Nature of Mortgage Transaction (02/27/2018)

Introduction

This topic contains infarmation on mortgage transaction requirements.

*  Belivery Methods

+  True Sale

Pelivery Methods
Sellers may sell foans to Fannie Mae using either of the two following delivery methods,

+  As whole loarns - the seller sells the loans to Fannie Mae and receives cash proceeds in the amount of the purchase
price, with the Joans to be retained by Fannie Mae in its porftolio or to be included later in MBS poois formed by Fannie
Mae.

+ A= MBS loans - the sellers sells the lnans which are conveyed to an MBS trust under the terms of the Fannie Mae
MBS program and the seller (or its designee) receives mortgage pass-through eerificates representing interests in the
loans as the purchase price for the loans.

The term “delivery” refers to the delivery of whole loans to Fannie Mae and inlo MBS poofs. In cases where specific require-
ments apply to ana type of transaction, the delivery method is specified. The term "loan" means “mortgage loan” and includes
participation interests in loans unless specified otherwize. The glossary defines terms used in connection with Fannie Mae
requirements in the Sefling Guide.

True Sale

Both Fannie Mae and the seller intend that every sale of loans to be the seller's true, absolute, and unconditional sale to
Fannie Mae of the loans. Mowever, if a court or other appropriate forum holds the loans are still the seller's property, then
Fannia Mae and the seller intend that the transaction be deemed to be:

« apledge by the seller to secure a debt or other obligation owed o Fannie Mae for all related loans, and

* agrant by the seller to Fannie Mae of a firsl priority perfected security inlerest in the loans,
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Accordingly, for each loan delivery, the seller grants Fannie Mae a security interest in all of the seller’s right, title, and interest
in the loans sold to Fannie Mae. Sueh security interest secures the seiler's performance of alt of its abligations to Fannie
Mae pertaining to that loan or the contract under which it is sold to or serviced for Fannie Mas,

if the seller breaches its obligations to Fannie Mae, Fannie Mae may,

+  without a binding election of remedies, use the remedies provided by applicable law to the holder of a security interast;
ar

«  extinguish all equitable, legal, and other right, tile, or interest of the seller in the pledged security and take such prop-
erty as its property.

Related Announcements

The table helow provides the reference to the Announcement that has been issued that is related fo this topic,

Announcement Issue Date
Announcemant-SEL-2018-02 February 27, 2018

A2-1-03, Indemnification for l.osses (08/29/2017)

Introduction

This topic contains information on indemnification for losses, including:

«  General Requiremants

«  Application After Enforcement Relief

*  Indemnification Process

General Requirements

The responsible party must indemnify and hold Fannie Mae (including its successors and assigns and its employees, offis
cers, and directors individually when they are acting in their corporate capacily} harmless against all losses, damages, pen-
alties, settiements, liabilities, judgments, claims, counterclaims, defenses, actions, costs, expenses, attorneya’ {ees, and
other legal fees (collectively, "Fannie Mae losses” or “iosses incurred by Fannie Mag”), that are based on, or result ar
arise fram, the events described below.
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Section A2-5.1, Establishment, Ownership,
and Retention of Loan Files and Records

A2-5.1-01, Establishing Loan Files (12/19/2017)

Introduction

This topic contains information on loan files, including;

+  Estabitshing the Loan File

+  Establishing the Loan File {or Manufactured Homes

+  Additional Information for the Loan Filg

Establishing the Loan File

The seller must establish the individual mortgage loan file “loan file” when it originates a loan and cleardy identiffies each file
with Fannie Mae's ioan number (and Fannie Mae's participation and participation percentage interest and MBS pool number,
if applicable), The loan file consists of the loan origination file, the lean custodial fle, and the toan servicing file held by the
seller, servicer, or a prior servicer arising from or related to the erigination, sale, securitization, or servicing of a loan or ac-
quired property, as applicable. The loan file includes all records needed to service the loan and support the validity of the
loan, and must be readily accessible in connection with the servicing of the loan,

The [oan origination file consists of the following:

+  all documents, records and repons used to support the underwriting decision required hy the Lendar Confract:

+  any documentation required by Fannie Mae or by law refating to the loan arising from or related to the origination, clos-
ing, sale, securitization, or delivery of a loan; and

*  documents that are required as par of the post-closing mortgage luan file documentation requirements in the Seliing
Guide,

The following tables describe the documents included in the loan origination file and whether an original or a copy is required.

v Original Documents

any unrecordad documents changing the terms of the note

the assignment to MERS®, if the loan is registered with MERS and MERS iz not named as nominee for
the beneficiary, and the copias of all reguired intervening assignments
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Document Copies

1210472018

the recorcad moﬂgagP of deed ar trust, any applicable recorded rider or recosded madification or any
other recorded documant affacting Fannie Mae's right under the mertgage with the recording
information from the recorder's offica

the Participation Certificate, if applicable

tha miated Schedule of Mortgages if an MBS loan

1hﬁu nota and any refated addenda

unrecorderd assighmenis to Fannie Mag (or the recorded assignment, when applicable) and all I'F..‘quu'ed
intervening assignments

FHA mortgage insurance certificate, VA loan guaranty CEI‘tIfiCEItE RD joan note guarantes cerdificate,

HUD Indian loan guarantee -::ertlﬂ::ale or conventional mortgage insurance cerificate, if applrcable

Lmdemrrltlnq dﬂcuments including any DU reporls

property appraisal and |n5pac1:on ordets and rppoﬂs

title policy, property insurance palicy, ﬂoad insurance policy (if reguired) and any other dacuments that
might be of interast ¢ & prospective purchaser or servicer of the loan or might be required to suppor
title or insurance claims at some future date (fer example, FEMA's flaad hazard determination form, title
evidance, or sUrvey)

final settlement statement evidencing all settlement costs paid by the borrower and seller (if applicabla),
+ the final version of the Closing Disclosure does not have to be signed by the borrower and seller al-
thaugh lenders rmay obtain signatures, which Fannie Mae supports as a best practice;

v if there are separate Closing Disclosures for the borrower and seller, the copies of the final version
of sach mist be kept in the morigage loan file.

aﬂy cther dorumenm records, and repors not specified above that are pafl af the {oan crigination fita

onvarra

Establishing the Loan File for Manufactured Homes

Servicers that have collateral documents for manufactured home Ioans with application dates prior to August 24, 2003 must
retain all such documents, but they are not required to obtain these documents if they do not already have possession of

them.

Far a manufactured home with an application date on or after August 24, 2003, collateral documents include the following:

Manufacturad Home Collateral Documents

documentation (if available) indithting thal,no certifieate of title {or similar mwnershlp dcmurnem) was
aver issued in states where a manufaclurad hﬂme can become rea| properly without first baing titled as

persondl property;
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v Manufactured Home Coiiatefal Documentﬁ

documnentation evidencing surrander or retiremant in states whaere the centificate of title (or aimitar
ownarship document) ¢an be surrendered or retired when the home betomes real property:

the gedificate of itle (or similar ownership dosurnent) if it has been or cannot be surrendered;

any UCC financing astatement (ar similar netice of lien) that was filed pursuam 0 applicable law, ang

a securily agreement that creates a lisn on the manufactured home in addition to fhe loan or deed of
trust,

In order to he prepared to meet special servicing and default management requirements for loans secured by manufactured
homes, the servicer must ensure that all loans secured by manufactured homes are identified on their internal systems, ¥ it
comes to the attention of the servicer that it is servicing a loan secured by a manufactured home that was daelivered to Fannie
Mae without notation of Special Feature Code 235 (which is required to identity that property type), the servicer must initiate
g post-purchase adjustment, Ses Fannie Mae's websile for additional information.

Additional Information for the Loan File

The seller/servicer must use the loan origination file lo accumulate other partinent servicing and liuidation information, in-
cluding, the following:

«  property ingpection reperts,

+ copies of delinquency repayment plans,

+ copies of disclesures of ARM loan interest rate and payment changes,
+  documents refated to insurance loss settlements, and

« toreclosure notices.

The lean custodial file consists of the custodial documents and all decuments, books, records, and repars, in any format,
required to be retained by the document custodian pursuant to the Servicing Guide or other Fannie Mae requirements.

The: loan servicing file (including the file maintained with respect to an acquired property) consists of all documents, books,
records, reports, and payment and escrow histories, in any format, arising from or related to the servicing of the morigage
loan or acquired property by the current servicer or any prior servicer, This includes those required at any time by the Lender
Contract or an insurer and documents and records set fonth in the Servicing Guide. The loan servicing file must also include
copies of all documents or records that are used to evaluate a borrower and the properly condition when determining the
eligibility for a workout option,

Related Announcements

The table below provides references to the Annocuncemeants that have been issued that are related to this lopic,
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Part A, Doing Business with Fannie Mae
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Section AZ-5.1, Establishrment, Ownership, and Retention of Loan Files and Records

Announcerment tssue Date

Annoupcement SEL- 2

Announcament SEL-2015-03

Aprit 9, 2013

A2-5.1-02, Ownership and Retention of Loan Files and Records (12/19/
2017)

Introduction

This topic contains information an individual rartgage loan files, including:

+0 2
+  General Requirements for Records

+ Record Retention Requiremeants

Ownership of the Loan File

Al records related to loans (including all data and materials representing, based on, or compiled from such records) sold to
or serviced for Fannie Mae are Fannie Mae's property and any other owner of a participation interest in the loan regardiess
of their physical form or characteristics or whether they are developed or originated by the loan seller, servicer, or others.

Each of the loan originator, seller, servicer, and any service bureau or any other party providing services in connection with
selling or servicing a Fannie Mae loan;

+ has no right to possess these dosuments and records except under the conditions specified by Fannie Mae, and

+  must hold these documents solely for the benefit of Fannie Mae.
The servicer must use the loan crigination file to accumutate other pertinent servicing and liquidation information.

If the seller does not service the loan, it must transfer the loan file 1o the servicer. The servicer must document in the servicing
loan file its compliance with all Fannie Mae policies and procedures, including timelines that are required by the Servicing
Gidle. The servicer and the responsible pary must keep all of the individual loan recards and all servicity records for the
time it serviced the loan,
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General Requirements for Records
The seller/servicer must;

« maintain the accounting records relating to loans in accordance with sound and generally accepted accounting princi-
ples;

+  ensure that the records meet Fannie Mae's requirements;

+ ensure the aceuracy, securlty, confidentiality, integrity, completeness and legibility of the Individual foan file;

« protect against any anticipated threats or hazards to the security or integrity of files and records;

+  protect against unawthorized access to or use of files and records and is responsible for requiring, by contract, that any
subsarvicars or other third parties that access mortgags files and records also implement these measures;

+  periodically review changes in technalogy to make sure that all records continue to be ablainable and readable in the
Tuture.

The following table describes Fannie Mae's general rights related to # audit of records.

GENERAL REQUIREMENTS FOR AUDITS OF RECORDS

Description

examine and audit, at any
reasonable time, all inan recards and other
information that Fannie Mae considers necessary to
ensure that the seller/servicer is complying with
Fannie Mae requirernants.
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Section AZ-5.1, Establishment, Ownership, and Retention of Loan Files and Records

GENERAL REQUIREMENTS FOR AUDITS OF RECORDS

Topic

Description

Detivery of Records

» When Fannie Mae sends a writien request fo a
seller/servicer to examine mortgage records, the
seller/servicer must deliver all records to Fannie
Mae or to whomever Fannie Mae designates
within the time frame specified by Fannie Maa.

+  Fannie Mae will not execite any irust receipts for
documents it requests and will not pay for their
delivary. If the seller/servicer is retaining any of
the records tn a foretat other than paper, the sefl-
er/servicar must reproduce them at it own ex-
pense.

= If Fannie Mae has only a participation intarest in
& loan, Fannie Mae will provide proof of its own-
arship interest upon request,

« I the seller/servicer is unaide to respond to Fan-
nig Maa's request to produce racards in a fimely
manner, the seller/servicer must provide a rea-
sonable explanation for its failure to produce the
records and, if appropriate, offer evidenoe that it
has satisfied any reguirament about which Fan-
nie Mae is concerned.

The seller/servicer is responaible for all Fannie
Mae Losses inaurred by Fannie Mae in enforcing
its right of access 10 the resords, unless it is de-
termined that Fannie Mae had no legal right of ac-

CES5.

Audit Activities

Fannie Mae’s examination and audit of the saller/
senvicer's records may consist of

+  manitoring all monthly accounting reponts submit-
ted to Fannie Mae;

+ canducting periodic procedural raviews duting
visits to the seller/servicer's office or the docu-
ment custodian's place of business;

conducting in-depth audits of the seller/servicer's
internal records and operating pracedures; and

- performing spot-check reviews of loans in the
seller/servicer's portfolio on a random samgle ba-

5ls,

12/04/2018
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12/04/2018

Record Retention Requirements

The following table describes the record retention requirements for certain types of recerds,

Type of Record

Requirements

Loan payment records

The servicer must maintain permanent morigage
aceount racards for each loan it services for Fannke
Mae. The records must be identified by Fannie
Mae's loan number (and any related participation
certificate or MBS pool number} in addition to any
other ldentification the servicer uses, The servicer
may develop its own system for maintaining these
racords, as long as it can produce an account
transcript within a reasonable me after It is
requesied,

The servicer's accounting system must be able o
produce delailed information for the followlng;

+  all transactions that affect the loan balance,
+  the financtal status of the loan, and
+ @ny overdrafts in the escrow agoount.

Accounting reports

Lintess instructed otherwise, he sarvicer may
dastroy any accounting reparts 18 maonths aftar such
reports asre filed with Fannie Mae,

Artnual Statement of Eligibility for Document
Custodians (Earm 2001)

A servicer that is also a Fannie Mae document
clistodian must maintain & copy of Form 2001 for
seven years at all locations that are covered by the
completed form and ensure that they are avaitable
for on-gjte reviews,

Records related to HAMP

The servicar must retain:

vall dogiments and infarmation evidencing the
complete evaluation of & horrower for HAMP for
soven years after dogument coltection ar four
years after loan lquidation, whichever is later;
and

- all data, books, reporis, documents, audit logs,
and records, related to HAMP. and a copy of all
noraputer systems and application software nec-
essary to review and analyze any elegtronic re-
cofds for at least four years, of for such longer
period as may be required by applicable law.
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RECORD RETENTION REQUIREMENTS

Type of Record Raguirements

Records relateg o 2ZMP The servicer must retain;

+ gl documents and information evidencing compli-
ance with aur requirernents when evaluating a
harrower for 2MP, for seven years afier documeant
collection or for four years after loan liquidation,
whichever iz |ater;

+ all documents and infarmation related to the
ranthly payments during and after any tial perl-
ad, as well as Incentive payrmeant calcutation and
such other required documaeants; and

+ defailed records 1o document the reason(s) for
any trial loan modification failure.

Records related to bankruptcy or foreclosure +  The servicer must retain all of the documents re-
proceedings guired ta be included In the individual loan file and
must ensuye that they are readily accessible if
needed in any bankruptcy or foreclosure pro-
ceeding, of for any other purpose in connection
with the servicing of the loan,

+  The sawicer may hold copies if originals are not
required, while originals have bean sent for filing
but have naot yet been returned, or while the orig-
inals are otherwise temporarily out of the saller/
serVIter's possassion,

Expense reaimbursement claims The servicar must retain in tha loan sarvicing file alt
suipporting documeantation for all reguests for
expense reimbursement.

Liguidation records After a loan is liquidated, the servicer must keep the
individual loan records for at least four years, unless
the local jurisdiction requires longer ratention or
Fannie Mae specifies that the records must be
retained for a fonger period,

Records related to repurchase or reimbursentent If a loan or property is repurchased or @ make whole
payment remitted, the responsible party must keep
the individual loan recards for at least four years
from foan liguidation unless applicable faw requires
longer retention or Fannie Maeg specifies that the
racords must be retained for a longer pariod,

Note: The time frame from loan liguidation is measured from the dale of the loan payoff or the dale that any
applicabie claim proceeds are received, whichever is later.
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For eMortgages, the seller/servicar must follow the record retention requirements for the type of recard described in the table
immediately above, if applicable, and the requirements for sforing mortgage loan files and records as described in AZ-6,1-
03, Electronic Recards, Signatures, and Transactions (10/31/2017)

Related Announcements

The table below provides references to the Announcements that have been issued that are related to this tapic.

Annauncement Issue Date
Anncuncement SEL-2077-10 December 19, 2017
Annunremel. SEL-2017:05 | May 30, 2017
Announcementt SE1.-2015-09 August 25, 2015
Anhouncament SEL-2015-07 June 30, 2015
Annmmcamnm SEL-20412-13 November 13, 2012
Anoouoeement SEL201 104 | May 24, 2011
Amnouncenan! SEL-Z010-10 August 12, 2010
Announcement 89-19 June 8, 2009

A2-5.1-03, Electronic Records, Signatures, and Transactions (10/31/
2017)

Introduction
This tepic contains information on elecironic records, including:

+  Eleclronic Records
= Electronic Signatures

+  Electronic Notarizations

»  Electronic Transactions with Fannie Mae

«  Electronic Transactions with Third Parties

Printed copies may not be the most current version. For the most current version, go to the online 86
version at hitps/fwww.fanniemae.com/singlefamilyloriginating-underwriting.

BANA(Enriquez)i513
JA 0336



Part A, Daing Business with Fannie Mae
Subpart A1, Contractual Obligations 1211212018
Chapter A1-1, Undersianding the Lender Contract

Announcements lss1e Date
Announcement SVC-.?G'IT-OV;NM August 18, 2017
Amnouncement SYC.2016-04 May 11, 2076

A1-1-03, Evaluating a Servicer’s Performance (11/25/2015)

Introduction
This topic contdins the following:

+  Performance Management Framewark Overview

+  Servicing Performance Calegories

+  Evaluating Performance

+  Implementing Performance Impravement Plans

Performance Management Framework Overview

In arder o detarmine the servicer's compliance with its servicing duties under the Lender Contract, Fannie Mae measures
the servicer's performanca utilizing various performance metrics, which may include servicer reviews and the STAR™ Pro.
gram for those servicers (also refers to a subservicer if there is a subservicing arrangement) which Fannie Mae has identifled
for inclusion in the Program.

Servicers selected to participate in the STAR Program will receive written notification from Fannie Mae prior to being added
into the program.

The STAR Progratn is one of Fannie Mae's peformance management framewaorks designed to determine the servicer's
averall performance based on operational assessments and scorecards. The STAR Reference Guide serves as implemen-
tation guidance far servicers. The STAR Reference Guide is located on Fannie Mae's website on the STAR Program page
and is incorparated hergin by reference. Fannie Mae may change the STAR Reference Guide from time to time.

Scrvicing Performance Categories

Operational assessments and servicer reviews measure the servicer's performance based on key criteria in certain servicey
performance categores, which may include, but are not limited to the following:

«  customer service,
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Part A, Daoing Business with Fannie Mae
Subpart A1, Contractual Cbligations 1211212018
Chapter A1-1, Understanding the Lender Contract

«  escrow administration:

» property, flond, and ME,

+  collections;

- loss mitigation;

+  investor relations/reporting;

+ moartgage loan payment processing;

*  bankruptcy, foreclosure, and REQ management;
= data integrity;

= delinguency and annual financial and management reporting;
+  dotument custody and record retention;

- remitting; and

+ accounting and reporting.

Fannie Mae reserves the right, from time 19 time, to

»  amend the performance criteria,
+  modify how the results are determined, and
+ revise the content of the performance metrics.

Fannie Mae may also communicate individual performance targets which may not be included in the STAR Program oper-
ational assessments and scorecards. Fannie Mae must regularly monitor each servicer's performance.

Evaluating Performance

Fannie Mae considers many factors when it evaluates whether the servicer's overall peformance is acceptable, including,
without limitation, the following:

«  frends in perfformance,

» adequacy of staffing,

+  gompliance reviews and audits,

+  STAR Program results,

+ morlgage loan file reviews,

+  limeliness of its payment obligations, and

- gverall compliance with the requirements of the Lender Contract.

Unacceptable perfotmance, Including unaceeptable STAR Program resulls, may resullin a performance improvement plan.

Fannie Mae reserves the right to terminate the servicer's Lender Contract in whole or in part, including its selling and/or ser-
vicing arrangement at any time with or without cause, in accordance with the Lender Contract,

Printed copies may not be the most current version. For the most current version, go to the online 9
version at hitps://www.fanniemae com/singlefamily/servicing.

BANA(Enriquez)0515

JA 0338
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Subpart A1, Contractual Obligations 12/12/2018
Chapter A1-1, Understanding the Lender Contract

Implementing Performance Improvement Plans

Fannie Mae expects all servicers to service all mongage loans in full compliance with the Lender Contract. The servicer's
performance may be measured by Fannie Mae through any numhber of servicing quality and compliance reviews, inciuding
the STAR Frogram, servicer reviews, as well as, imely payment of its obligations, compliance with the Servicing Guide, and

other key performance metrics.
Servicers with unacceptable performance may be subject to a performance improvement plan issued by Fannie Mae.

Performance improvement plans may require the servicer 1o take actions andfor meet targets within defined time frames in
order to remedy servicing deficiencies, which may include one or more of the following areas:

v gustomer service;

«  escrow administration;

+  property, flood, ang Mi;

«  coflections:

+  loss mitigation;,

« investor relationsfreporting;

*  mortgage payment processing, remitling, accounting and reparing,

+  bankrupicy, foreclosure and REQ management:

+ data integrity;

+ delinguency and annual financial and management reporting; and

* document custody and record retention.

The failure of the servicer to meet the terms of its performance improvement plan, including any timeline requirements for

the performance improvement, constitutes a breach of the Lender Contract and may result in Fannie Mae terminating the
servicer's selling and/or servicing appravals in whole or in part or taking other appropriate actions under its Lender Contract.

Related Announcements

The following table provides references to Announcements that are related to this topic.

Antouncaments |ssue Date

Announcemeant SVC-2015-14 MNovember 25, 2015
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Chapter A2-1, Servicer Duties and Responsibilities

A2-1-03, Execution of Legal Documents (11/12/2014)

Introduction

The servicer ardinarily appears in the land records as the mortgagee to facilitate performance of the servicer's contractual
respansibifities, including, but not imited ta, the receipt of legal notices that may impact Fannie Mae's lien, such as notices
of foreclosure, tax, and other liens. However, Fannie Mae may take any and all action with respect to the mortgage loan it
deems necessary to protect its or an MBS trust's ownership of the mortgage foan, including recording an assignment of mort-
gage, or its legal equivalant, from the servicer to Fannie Mae or its designee. In the event that Fannie Mae determines it
necessary (o record such an instrument, the servicer must assist Fannie Mae by

+ preparing and recording any required documentation, such as assignments of mortgages, powers of attorney, or affida-
vits; and

+  providing recordation inforrmation for the affected morigage loans.

The servicer must follow the procedures in F-1-10, Obtaining and Executing Legal Docaments (05/10/2017) when sending
dacuments for Fannie Maeg's execttion.

The servicer is authorized to execute legal documents related to payoffs, foreclosures, releases of liability, releases of se-
curity, morigage lean modiflcations, subordinations, assignments of morigages, and conveyances (Or reconveyances) for
any mortgage loan for which it {or MERS®) (s the owner of recard. When an instrument of record requires the use of an
address for Fannie Mae, including assignments of mortgages, foreclosure deeds, REQ deeds, and lien releases, the servicer
must follow the procedures in Fannie Mae Contacts for Document Execution Requests in [*-1-10, Obtaining and Executing
Legal Documents (05/10/2017) to locate the appropriate address.

This topic contains the faliowing:

» Fannie Mae's |imited Power of Altorney to Execute Documents

*  Correcting Conveyances {o Fannie Mae

Fannie Mac’s Limited Power of Attorney to Execute Documents

When Fannie Mae is the owner of record for a merigage loan, it permits the servicer that has Fannie Mae's LFOA lo exacute
certain types of legal documents on Fannie Mae's behalf. The servicer must have an LPOA in place to be authorized to ex-
ecute the following legal documents on behalf of Fannie Mae:

- full satisfaction or release of a mortgage or the request to a trustee for a full reconveyance of a deed of trust;

+  partial release or discharge of a mortgage or the request to a trustee for a partial reconveyance or discharge of a deed
of trust:

+  maodification or extension of a mortgage or deed of trust;
= subordination of the lien of a mortgage or deed of trust,

i
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Chapter AZ-1, Servicer Duties and Responsibilities

= completion, termination, cancellation, or rescission of foreclosure relating to 2 mortgage or deed of trust, including, but
not limited {o, the following actions:

- the appointrment of 2 successor or substitute frustee under a deed of trust, in accordance with state law and the
deed of trust;

- the issuance or canceliation or rescission of notices of default;

- the cancellation or rescission of notices of sale; and

- iheissuance of such other documents as may he necessary under the terms of the morigage, deed of trust, or
stale law to expeditiously complete said transactions, including, but not limited to, assignments or endorsemants of
mortgages, deeds of trust, or promissory notes to convey titte from Fannie Mae to the Attormey-in-Fact under this
LIPOA,

+ conveyance of properties to FHA, HUD, the VA, RD, or a state or private mortgage insurer; and
+  assignments or endorsements of mortgages, deeds of trust, or promissory notes to FHA, HUD, VA, RD, a state or pri-
vate mortgage insurer, or MERS.

To request an LPOA, the servicer must follow the procedures in Requesting a Limited Powar of Atfarney in [F-1-10, Ublaining
and Executing Legal Documents (05/10/2017).

If the servicer does not have an LPOA {o execute documents on Fannie Mae's behalf, or has a power of altorney that does
not authorize it to execute documents for a specific type of transaction, the servicet must send the documents regquiring ex-
ecutian in any instance in which Fannie Mae is the owner of record for the mortgage loan by email, when permitted, If, how-
evear, an original docurnent must be executed by Fannie Mae, the servicer inust send the document by regular ar overnight
mail. The servicer must follow the procedures in Fannie Mae Contacts for Document Execulion Requesis in E-1-10, Obtain-
ing and Executing Legal Documents {06/10/2017) for instrections in sending documents to Fanhie Mae.

Correcting Conveyances to Fannie Mae

The servicer must execute a guitclaim deed for properties that have been conveyed in error to Fannie Mae. The servicer
must follow all procedures in F-1-10, Obtaining and Executing Legat Documents (05/10/2017) when preparing the reconvey-
ance guitcfaim deed. A guitclaim deed is an instrument of conveyance of real property that passes whatever title, claim, or
interest that the grantor has in the prapery, but does not make any representations as to the validity of such title. A quitclaim
deed is not a guarantee that the grantor has clear title to the property, rather it is a relinguishment of the grantor's rights, if
any, in the propery. The halder of a quitclairm deed receives only the interest owned by the person conveying the deed.

Fannie Mae will execute the quitclaim deed only if the servicer has prepared the document to quitclaim or assign back to the
previous grantor or assignor, The servicer must send the reguest for guitclaim deed execution to Fannie Mae as described
in Submitting a Reconveyance Quitclaim Deed in F-1-10, Obtaining and Executing Legal Documents {05/10/2017).

A2-1-04, Note Holder Status for Legal Proceedings Conducted in the
Servicer's Name (06/21/2017)

Introduction
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Part A, Doing Business with Fannie Mae
Subpart A2, Getting Started with Fannie Mae 12112/2018
Chapter A2-1, Servicer Duties and Responsibilities

Fannie Mae is at all times the owner of the morlgage note, whether the morgage loan is in Fannie Mae's portfolio or part of
the MBS pool. in addition, Fannie Mae at all times has possession of and i the halder of the mortgage note, whether Fannie
May has direct possession of the note or a custodian has custody of the note, except in the limited circumstances expressly
described in this topic.

This topic containg the following:

+  Temporary Possession by the Servicer

+  Physical Possession of the Note by the Servicer

+  Reversion of Possession o Fannie Mae

Temnporary Possession by the Servicer

In order to ensure that a servicer is able to perform the services and duties incident to the servicing of the mortgage loan,

Fannie Mae temporarily gives the servicer possession of the morigage note whenever the servicer, acting in its own name,
represents the interests of Fannie Mae in foreclosure actions, bankruplcy cases, probate proceedings, or other legal pro-

ceedings,

This temporary transfer of possession ocours automatically and immediately upon the commencement of the servicer's rep-
resentation, in its name, of Fannie Mae's interests in the foreclosure, bankrupicy, prabate, or other legal proceeding,

When Fannie Mae transfers possession, if the nole is held by a document custodian on Fannie Mae's behalf, the custodian
has possession of the note on behalf of the servicer so that the servicer has constructive possession of the note and the
sarvicer shall be the holder of the note and is authorized and entitied to enfarce the note in the name of the sarvicer for Fans

nie Mae's henefit,

if the: servicer determines based on state law that it needs to be the holder of an eNote prior to representing the interests of
Fannle Mae in a foreclasure, bankruplicy, or other legal proceeding, the servicer must fallow the procedures in Foreclosure,
Bankruptcy and Qther Legal Proceedings in F-1-29, Servicing eMortgages {10/19/2016) to request a transfer in controt and
location from Fannie Mae,

Physical Possession of the Note by the Servicer

In maost cases, the servicer will have a copy of the mortgage note. If the servicer determines that il needs physical possessian
of the original mortgage note {o represent the interests of Fannie Mae in a foreclosure, bankrupley, probate, or other legal
procaeding, the servicer may obtain physical possession of the original mortgage note by submitting a request direclly to the
document custadian.

if Fannie Mae possesses the original note through a third-party document custodian that has custody of the note, the servicer
must submit a Request for Release/Retum of Documents (Form 2008) to Fannie Mae's custodian to obtain the note and any
other custodial documents that are needed.

In either case, the servicer must specify whether the original note is required or whether the request is for a2 copy.

For eMortgages, if the eNote is not acceptable in Hs electronic form for a foreclosure, bankruptey, or ofher legal proceeding,
the servicer is authorized to use a printed Authoritative Copy of the eNate for the legal proceeding or action.
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Reversion of Possession to Fannie Mae

At the conclusion of the servicer's representation of Fannie Mae's interesis in the foreclosure, bankrupicy, probate, or othear
{egal proceeding, or upen the servicer ceasing to service the loan for any reason, pessession automatically revers to Fanpie
Mae, and Fannie Mae resumes being the holder for itself, just as it was before the foreclosure, bankruptey, probate, or other
legal proceeding. i the servicer has obtained physical possession of the original note, it must be returned te Fannie Mae or
the document custodian, as applicable.

Related Announcements

The foliowing table provides references {o Announcements that are related to this topic.

Announcemeants tssue Date
Announcement SVC.20717-05 June 21, 2017
AnpRuIGRMSHL S V8018009 QOctober 18, 2016

A2-1-05, Use of Fannie Mae Trademarks (08/16/2017)

Introduction

For a fist of trademarks currently used by Fannie Mae and requirements on how to refer to them, see Selling Guide A2-6-
01, Fannie Mae and Trademarks and Fannie Mae's website.

Related Announcements

The following table provides references to Announcements that are related to this topic,

Announcement Date
Announceiront SVC.2077-07 Aagust 16, 2017
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Chapter A2-4, Fannie Mae’s Quality Control
Review

Fannie Mae's Quality Control Review

Introduction

Thiz chapter contains information on Fannie Mae's qualily control review.

In This Chapter
This chapler contains the following topte:

A2.4-01, Quality Control Reviews (QR/17/2016)

A2-4-01, Quality Control Reviews (08/17/2016)

Introduction

Fannie Mae may review mergage loans it has purchased or securifized (including those with early payment defaults, those
that have been foreclosed, as well as any other mortgage loan) to ensure that its underwriting, eligihility, and servicing re-
quirements have been met.

When Fannie Mae's quality assurance risk assessment identifies a morlgage loan as having a higher degree of risk, Fannie
Mae may parform a post-foreclosure full fite QC review {o evaluate the seller/servicers initial underwriting of the morigage
loan and, if applicable, the actions the seller/servicer took in servicing the mortgage loan. in such cases, Fannie Mae will
notify the seller/servicer about the type of review Fannie Mae will perform and the scope of the review,

This topic contains the following:

+  Notificeion of a Qualily Cantrol Review
+ i
+  Document Submission Reguirements

dual Mortgage Loan Files

+  Fannie Mae's Quality Control Review
+  Reguirements Specific for Servicing Quality Control Reviews

+  Fannie Mag Qualily Conlral Report
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Chapter A2-4, Fannie Mae’s Quality Control Review

+  Appeal of Fannie Mae GC Review Decisions

+ Sewviving Review File Requirements

+  Underwriting or Servicing Reviews of Acguired Properties

Notification of a Quality Conirol Review

The sellei/servicer is notified which mortgage loans Fannie Mae has selected for review via writlen or electronic notification.
Etectronic notification will be delivered via QAS if the selfer/servicer has signed up for it.

Timely Delivery of Individual Mortgage Loan Files

The seller/servicer must send the requested documentation for an underwriting or servicing review so that Fannie Mae re-
ceives the review file within 30 days after Fannie Mae notifies the seller/servicer that it has selected a mortgage loan far
review. Fannie Mae, in its sole discretion, may request the documentation in a shorter or longer period of time based upon
circumstances at the time.

Fannie Mae will make every effort to work with the seller/servicer when extenuating circumstances prevent it from delivering
documentation in a timely manner. Howaever, if a selter/servicer delays in providing the requested information, Fannie Mae,
in its sole discretion, reserves the right to require indemnification, repurchase (depending on the circumstances of the indi-
vidual case) of these morigage loans, or other alternatives. When a seller/servicer has a patiern of extensive delays or un-
responsiveness, Fannlie Mae may consider this a breach of contract and consider other actions against the seller/servicer,
upr to and including termination,

Pocument Sulymission Requirements

The seller and servicer must maintain a complete individual mortgage loan file and be able to produce copies of the complete
individual morigage loan file upon Fannie Mae's request, The servicing review file must include suppotting documents for
all requests for expense reimbursement it has submitted or intends to submit to Fannie Mae (for example, vendor invoices
and third-parly invoicas from the vendor rendering services), in addition to other servicing and liquidation information such as
+  propery inspection reports,

+ copies of delinguency repayment plans,

*  copies of disclosures of ARM loan interest rate and payment changes,

+ documents related o insurance foss seftlements, and

» fareclosure records, as stated in the Servicing Guide.

tn all instances, the servicer must document its compliance with all Fannie Mae policies and procedures, including, but not

limited to, timelines that are required by the Servicing Guide, The servicer must maintain in the individual mortgage loan file
all documents and system records that preserve Fannie Mae's ownership interest in lhe individuat mortgage loan.

The seller/servicer must package the requested docurnentation requested by Fannie Mag, When Fannie Mae requests both
a mortgage loan origination and a mortgage loan servicing file, the seller/servicer may package the material as a single file
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(with the origination and servicing documentation separaled and clearly labeled within the file) or as two separate fites that
are packaged together (with ane file identified as the “origination” file and the other identified as the "servicing” file).

The complete morigage loan file must include clear copies of any required paper documents, not the originals. Paper doc-
uments must he sent in a manila folder, with the credit and property documents on the right side and the legal documents

on the left side,

lfthe seller/servicer keeps its files elecironically, Fannie Mae must be able to reproduce the documents required in a manner
in terms of cost and time frames acceptable to Fannie Mae,

If the seller/servicer wishes to submit files in a form other than paper, it must contact the Fannie Mae's LQC File Receipt and
Assignment team (see F-4-03, List of Cantacts (12/12/2018)) to ensure that the requested form is compatible with the LQC's
systems and processes. The requested files must be sent lo Fannie Mae's LQC Fite Receipt and Assignment team (see F-
4-03, List of Contacts (12/12/2018)).

Fannie Mae’s Quality Control Review

Fannie Mae has QC policies and procedures in place for its review of performing and non-performing mortgage loans. Fan-
rie Mae uses a statistically valid approach in selecting a random sample of new morigage loan deliveries for review. The
random sample is augmented with targeted, discretionary sampling, which aids in the measurement of the averall guality of
martgage logn deliveries. The QC process evaluates individual mortgage foan files on a comprehensive basis with the pri-
mary focus of corfirming that mortgage loans meet Fannie Mae's underwriting and eligibility requirements. Fannie Mag will
continue to review any servicing files requested with the primary focus of confirming that the mortgage loan has been ser-
viced in accordance with the Lender Contract,

The QG process also provides the seller/servicer with data and feedback about the quality of its mortgage loan origination
process. The goal is to engage the seller/servicer in frequent, meaningful exchanges of information about trends in the qual-
ity of delivered mortgage loans and to inform the seller/servicer about significant underwriting deficiencies identified through
the QIC review process. Together, Fannie Mae and is sellers/servicers should share a commitment o improving the quality
of mortgage loan originations. Fannie Mae requires that the seller/servicer implement and enforce strong underwriting pro-
cesses and, if necessary, will wark with the sellerfzservicer to develop action plans to improve origination gualify.

Fannie Mae's QC policies are administered by its LQC. The selection process may change at any time to address concerns,

Reqguirements Specific for Servicing Quality Control Reviews

Fannie Mae wiil utilize delinquent mortgage loan status code data and other information collected from the servicer during
other interactions to ideniify delays in the default managerment process. Fannie Mae may elect to perform a servicing raview
to further evaluate the aclions the servicer took in servicing those mortgage loans,

Fannie Mae will notify the servicer of the infention to pedorm a desk review or an on-site review. The servicer must submit
the requested documentation or make it available for an on-site review in the time frame specified in the notification. if the
servicer fails to do so, Fannie Mas may exercise available remedies, includirg compensatory fees, without first reviewing
tha individual mortgage loan file. The list of documents that must be included in any servicing review file Fannle Mae request
are outlined in Servicing Review File Requirements.
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Farnnie Mae will cornrmunicate any periormance defictencies noted to the servicer. Unless Fannie Mae elects to immediataly
terminate the servicer's right to service the mortgage loans, the servicer will be given an opportunity to explain any mitigating
circumsiances or factors that justify the servicing actions it took or did not take within the time frame specified by Fannie Maa
in its communicalion of the performance deficiencies.

Fannie Mae's evaluation of the actions the servieer took in servicing the merigage loan will focus primarily on determining
whether the servicer took all of the appropriate steps to cure the delinquency or aveid foreclosure (through Fannie Mae's
various relief provisions or foreclasure prevention alternatives) and, if a foreclosure could not be avoided, an confirming that
the servicer completed the legal aclions within Fannie Mae's required time frames,

For the most part, Fannle Mae will rely on vartous reports that are produced by ils aulomated delinquency and foreclosure
prevention management systems to evaluate the servicer's performance. However, whan Fannie Mae's analysis of these
reports indicates that there is a possibility that the servicer's delinquency managerment performance is poar or if Fannie Mae
believes certain servicing files should be reviewed for ather reasons, Fannie Mae may require the servicer to submit a ser-
vicing review file for a mortgage loan te Fannie Mae's SF CPM division (see F-4-03, List of Contacts (12/12/2018)).

If Fannie Mae identifies deficiencies in its evaluation of the servicing review file, it will communicate them o the servicer. The
sarvicer, in most instances, will be given an opportunity to explain any miligating circumstances or factors that justify the
servicing actions it took (or did not take).

When the servicer's review identifies significant deficiencies, it may offer to purchase the property from Fannie Mae when it
submits the complete individual morigage loan file {rather than waiting for the results of Fannie Mae's review). Fannie Mae
will entertain such offers-as long as they will make Fannie Mae wiole and are permitted by the Trust Agreement, if applica-
ble—sinee Fannie Mae would no longer have te be concerned about the property disposition process,

When Fannie Mag has received the otigination and/or servicing review file, it will bagin the process of reviewing the file(s)
to determine whether the mortgage loan met Fannie Mae's erigination, eligibility andfor servicing standards. If Fannie Mae
concludes that a repurchase demand should be lssued on a mortgage loan pursuant to the origination defect remedies
framework, Fannie Mae generally will issue a request for repurchase (calling for the servicer to take title to the property and
pay Fannie Mae for its full investment in it), Fannie Mas may, on occasion, give the servicer the option of having Fannie Mae
dispose of the property (and agrealng to indemnify Fannie Mae for any kess Fannie Mae incurs in connection with the sale),
or require the lender o fully reimburse Fannie Mae for its loss through a demand for a make whole payment in the event that
Fannie Mae sells the properly or accepts a purchase offer prior to notifying the servicer that the martgage toan did not meet
Fannie Mae's eligibility or underwriting requirements.

In the event the servicing defect identified by Fannie Mae also turns aut to be a breach of any provision of any Ml policy
fssued with respect to a mortgage loan, the seller/servicer is not released from any breach of the Lender Contract that may
result if the MI company insuring the loan rescinds, cancels, danies, or curtails the M benefit due to the same or similar acts
or ormissions that make up the defect.

Fannic Mac Quality Control Report

Fannie Mae provides the sellar/servicer with ongoing feedback about their overall QC performance. The feedback ldentifies
defect typas, reporting on frequent ar common defects, and describes quality trend analyses and significant undenwriting
deficiencies identified through the QG review process. This information is provided through a variety of methods that range
fram regular electronic transmissions to mare formal periodic discussions.
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When Fannie Mae identifies a defective morigage loan, it may in its sole discretion, impese a condition ta retaining the mart-
gage loan, such as requiring the seller/servicer to agree to an alternative remedy to repurchase. in same cases, as permitted
by the Lender Contract, Fannie Mae will issue a repurchase or make whole payment request to the seller/servicer.

The Servicing Guide contains timelines by which thta q@ller!serwcer must pay Fanmie Mae the funds that are due in connec-
tion with a demand for a servicing remedy in A1 ie Mae-Initialed Repurchases, Indemnifications, Make Whoje
,,,,,,,,,,,,,,,,,,,,, i 7/2016). If the seller/servicer delays in this or has a pattern of
unresponsiveness, Fannie Mae may consider this an mdependent breach of contract and consider other actions against the
seller/servicer, up 1o and including termination,

Certain servicing repurchase alternatives may be available only to cerlain seller/servicars that are in good standing with Far-
nie Mae, See $arvicer Responses to a Dermand i A1 3 02 Fannie Mae-initiated Repurchases, Indemnifications, Make

Appeal of Fannie Mae QC Review Decisions

Fannie Mae maintains processes for the seller/servicer to appeal a demand for a servicing remedy, including an IDR pro-
cess, in certain instances. Sea the Selling Guide for more information on the arigination defect remedies framework appeals
process and Senvicer Responses fo a Demand in A1-3-02, Fannie Mae-Initiated Repurchases, Indemnifications, Make
Whale Payinent Requests and Deferred Payment Gbligations (08/17/2016} for more information on the servicing defect rem-
edies framework appeal and escalation processes. A demand for a repurchase servicing remedy or reimbursement may be
rescinded or withdrawn because the sellerservicer provides documentation within the time petiod specified by Fannie Mas
{when Fannie Mae determines that a breach of the Lender Cantract may be corrected).

Servicing Review File Requirements

The following table provides a list of the documentation that must be included in the servicing review fila,

v | The servicer must include In the servicing review flle...

The collection history for the defaull that fed to the feretlosure or mortgage release {including the reason
for the defauit, del:nquency notices ant and copies of borrower's previous payment histories).

A summary of all aitempts ta avelop a workout plan or arrange a warkout optian, including evidence of
any communication with Fannie Mae.

A bankruptey tracking log, or a separate report indicating the dates of any bankrupicy filings and the dates
that any lifting of a bankrugtey stay was attempted and attained.

The foraclesure tracking log, or a separate report indicating ihe date that the case was referred to the
foreclosure attorney and the date of the forecloswre sale. as well as summarizing any communications
with: Fannie Mae about delays in the foreclosure process {including delays resulting from the presence of
hazardous waste, natural disastars, massive layoffs, elc.) or departures from standard foreclosure
procedures (such as using judicial forgclosure in a power of sale state).

Any ather type of information that is requested, given the type of review.
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The oulside of the setvicing review file must clearly identify the case, as follows:

«  servicing file for acquired property;

- mortgage remittance type (AJA, SIA, o S/S)
« servicing option {special or shared fisk);

+  Fannie Mae mortgage loan number;

+  servicer morigage foan number;

+  borrower's name; and

+ properly address.

Underwriting or Servicing Reviews of Acquired Propertices

When Fannie Mae receives an offer to purchase an acquired property that is also subject to an underwriting or servicing
review, Fannie Mae may accept the purchase offer without first notifying the servicer, whether ar not a final decision has
been reached with respect lo the review. If, after completion of the review, Fannie Mae determines that the mortgage loan
did nat meel its eligibility or underwriting requirements and Fannie Mae has incurred a loss by sefling the property, the seller/
servicer will be required to fully reimburse Fannie Mae for its loss.

Related Announcements

The following table provides references to Announcements that are related to this topic.

Announcemeants Issue Date

Annauncemant SVC—2016-07 m}gust 17, §016 ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ )

A.'-mow?cmn;anf SVC-2015-15 Bacambar 18, 2015
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Chapter A2-5, Individual Mortgage Loan
Files and Records

Individual Mortgage L.oan Files and Records

Introduction

This chapter contains Information on resources for mortgage loan files and records, including elecironic transactions.

In This Chapter
This chapter contains the following topics:

AZ-5-011, Ownership and Retention of Individual Mortgage L.oan Files and Records (12/13/2017) .. ... .. ... .. .. .. 100

A2-5-01, Ownership and Retention of Individual Mortgage Loan Files
and Records (12/13/2017)

A2-5-01, Ownership and Retention of Individual Mortgage Loan Files
and Records (12/13/2017)

See the Selling Guide Chapter A2-5: Individual Mortgage Loan Files and Recards for the following requirements;

Selling Guide A2.5.1-011, Establishing Loan Files for information on documentation requirements and managing the
individual toan file.
Selling Guide A2-5.1-02, Ownership and Relention of Loan Files and Recards far information on racords retention,

Sefling Guide A2-5.1.03, Electronic Records, Signatures, and Transactions for information related to maintaining elec-
tromic records and data integrity,

i
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12M2/2018

Redated Announcements

The following table provides references to Announcements that are related lo this topic.

Announcements lssue Date

December 13, 2017

Annauncement SVC
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Chapter A2-8, Mortgage Electronic
Registration System

Mortgage Electronic Registration System

Introduction

This chapter contains information on the Merlyage Electronic Registration System,

In this Chapter
This chapter contains the fallowing topic;

A2-8-01, Mortgage Electronic Registration System (1A2/2044) .. L 0 o i 126

Introduaction

MERS is an electronic system that assists in the tracking of mortgage toans, servicing rights, and security interests. To initiate
the electronic tracking, the seller/servicer assigns a special MERS MIN to the mortgage loan, registers the mortgage {oan in
MERS and the either

+  originates the mortgage loan with MERS appearing in the sacurity instrument as nominee for the beneficlary and its
successors and assigns, or

* records an assignment of the mortgage tean to MERS (thus making MERS the mortigagee of record),
This topic contains the following:

*  Registration of a Mortgage Loan to MERS
« Naming MERS as the Nominee for the Beneficiary in the Security Instrument
«  Termination of the Use of MERS

Printed copies may not be the most current version, For the most current version, go to the online 126
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Registration of a Mortgage Loan to MERS

When a MERS-registered morigage loan is delivered to Fannie Mae, the seller/servicer reports the MIN an the Loan Sched-
ule (FRM/GEM Loan Schedule (Forrm 1068) or ARM/GPARM Loan Schedule (Form 1068 ar on the Schedule of Mortgages

{Eatn 2005).

The following table outiines the steps that must be taken when a maortgage loan is registered with MERS.

.If the mortgaga Ioan is..

Fartnie Mae will natify MERS to ensure that its records
are updated to reflect Fannie Mag's ownership interestin
the mongage foan,

mrég;l.smi.er?d w:th MFR‘B bemre Fannle Mag purchases it

nat registered with MERS until after Fannie Mae ' the sellarlservlcar must report Fannla Mae 5 ownershlp
purchases it when it registers the mortgage loan.

if the seller/servicer encounters a situation where Fannie Mae is the owner of record for a morigage 1oan because the original
assignment of the mortgage loan to Fannie Mae was recorded in the public records, the seller/servicer must correct the errar
before It completes the MERS registration by

+  preparing an assignment of the mortgage loan from Fannie Mae to MERS,

= sending the assignment to Fannie Mae for execution, and

+ recording the assignmeni in the public records,

Naming MERS as the Nominee for the Benceficiary in the Security Instrument

MERS will have no beneficial interest in the mortgage loan, even if it is named as the nominee for the beneficiary in the
security instrurment. In addition, the failure of MERS to perform any obligation with respect to a MERS-registered morngage
loan does not relieve the seller/servicer from its responsibitity for performing any obligation required by the terms of its Lend-
er Confract.

The foliowing table describes the requirements of the seller/servicer,

v Tha sallarisarvicar must

Accurataly and tirn#ly prepare and reccm:i smurity lnb!rurnems assugnmenta llezry releaeaes and other
documents relahng o MERS-ragislered martgage loans,

Take ali masonab!e steps to enwre !hat the information on MERS is u dated and accuuate at ah tnmes

Be solely respc:nmbla far any ajlure to c:omp y wi @ provisions of the ERS Member Agr@emant
Rutes, and Procedures and for any liability that it or Fannie Mae incurs as a result of the registration of
mortgage loans with MERS ar any specific MERS transaction.
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Registration of Farmnie Mae morngage loans in MERS (as either assignee or the nominee of the original mortgagee) does not
change the seller/servicer's responsibility for complying with all applicable provisions of

+  the MS&(;

+  Fannie Mae's Guides, as they may be amended from time ta time;

+  the seller/servicer’s Master Agreement;

*  any negotiated contfract that it has with Fannie Mae, unless Fannie Mae specifies otherwise; ar

« any ether agreements that are par! of the Lender Contract.

Termination of the Use of MERS

If the seller/servicer decides to discontinue the use of MERS, the seller/servicer must request from MERS that the mortgage
loan be "deactivated” in MERS, MERS will notify Fannie Mae about the deactivation of any mortgage foan in which it has an
interest.

If the seller/servicer's membership in MERS is terminated, the seller/servicer must promptly notify Fannie Mae.

For each MERS-registered mortgage loan that it is servicing for Fannie Mae, the seller/servicer must perform the functions
outfined in the following table.

v The seller/servicer must. ..

Prepare an assignmant of the nmﬂgage foan fram MERS to itself,

Have the assignment executed.

Record the executed assignment in the public lang records,

Prepare In (recordable form) an unrecorded assignment of the mortgage lean fram itself o Fannle Mae,

Submit the original of that assignment to Fannie Mae's DDC or the applicable document custodian,

Printed copies may not be the mast current version. For the most eurrent version, go te the online 128
version at https:/fwww.fanniemae.com/singlefamily/servicing.

BANA(Enriquez)0531

JA 0354



Part E, Default-Related Legatl Services, Bankruptcy, Foreclosure Proceedings, and Acquired
Properties

Chapter E-1, Referring Default-Related L.egal Matters and Non-Routine Litigation to Law Firms
Seclion E-1.3, Handling Non-Routine Litigation

Section E-1.3, Handling Non-Routine
Litigation

132208

E-1.3-01, General Servicer Responsibilities for Non-Routine Matters (11/
12/2014)

“Non-routine” litigation generally consists of an action that, regardless of whether Fannie Mae is a parly to the proceeding

+ seaks monetary damages against Fannie Mae, its officers, directors, or employaees;
+  challenges the validity, priority, or enforceability of 2 Fannie Mae mortgage loan or seeks to impair Fannie Mae's inter-

gst in an acquired property and the handling of which is not otherwise addressed in the Servicing Guide; or

+  presents an issue that may pose a significant tegal or reputational risk to Fannie Mae.

The following table describes the servicer's responsibilities related to non-routine litigation,

v

The servicer must...

Appwpriétely handle legal matters affecting Fannie Mae mangage ioans,

Notify Fannie Mae's Legal department of any nan-routine fitigation by submitting a Non-Routing Liigation
farm (Form 20),

Nete: Fannie Mae reserves the right to direct and control all litigation invalving a Fannie Mae
martgage kan, and the servicer and any law firm handling the litigation must cooparate fully with
FFannie Mae in the prosecution, defense, or handling of the matter.

Periadically update Fannie Mag on the progress of non-routing litigation as necessary and appropriata.

Cbtain Fannie Mae's prigr writtan approval before sither
+ ramoving & case to federal court basad on Fannia Maa's Chartey, or
+  appealing or otherwise chatlenging judgment in any foreclogure or bankrpley proseading,

Nete! The servicer must also notify Fannie Maea's Legal department by submitting Form 201 &
borrgwer files an appéal or seeks other post-judgment relief in a foraclosure or bankruptey
praceeding.

Printed capies may not be the most current version. For the most current version, go to the online
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J The servicer must..,

Pravide Fannie Maa with sufficient opporiunity in advance of any deadline or due date to review and
comment upon proposed substantive pieadings, including:

+  motions,
* responses,
« eplies, and

«  briefs.

Netify retained counsel of its propasal to offer any mortgage lean modification and provide counsel with
sufficient appatiunity in advance of the solicitation to review and provide comments in connection with any
solicttation malerials, Sea also Determining Eligibility for a Fannie Mae Flex Modification in D2-3,2-08,
Fannie Mae Flax Modificafion (Q8/18/2018), and Deterrniring Eligibility for & Fannie Mae Cap and Exfend

{Q9/18/2018), for edigibility requirements.

Not all contested matters constifute nen-routine litigation. The following represent examples that are considered reutine titi-
gation ard need not be reporied to Fannie Mae;

+ acontested foreclosure action in which the borrower alleges a case-specific pracedural or technical defect in the fore-
closure, or

»  acontested foreclosure action in which the borrawer alleges a case specific payment application clairn.

In contrast, a contested foreclosure or bankruptcy action in which a borrower chaltenges the servicer's ability to conduct a
foreclosure or seek relief from stay based on a legal argument that, if upheld, could have broader application to other Fannie
Mae maortgage loans is non- routine litigation because of the potential for negative legal precedent to extend bayond the
immediate case.

In order to assist the servicer in identifying non-routine litigation, the following table lists the categories of non-routine litiga-
tion and provides sxamples of matiers that must be reported to Fannie Mae as non-routine litigation. Given the evolving na-
ture of default-related litigation, | is not possible to provide an exhaustive list.

Non-Routine Category Examples

Actions that seek monetary relief against Fannie Mae. Any claim (including counterclaims, cross- claims, or
third-party claims in forectosure or hankruptgy actions)
for damages against Farnie Mae or its officers,
girectors, or employees.
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Non-Routine Category Examplos

Actions that challenge the validily, priarity, or An action seeking to demalish @ propesty as a result of
enforceability of 8 Fannie Mae mortgage loan or seek o | code violation;
impair Fannle Mae's interest in an acquired property.

An action seeking 1o aveld a lien based on a failure o
comply with a law or regulation;

An attermpt by another lienholder to asseart priority over
FFannie Mae's lien or extinguish Fannia Mae's interests,

A quiet title action seeking to declare Fannie Mae's lien
void; or

An attemp! by a borrower to effect a cramdown of &
mertgage fnan in bankrupicy as to which Fannie Mag
has not delegated authority to the servicer or law firm to
address.
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Non-Routine Category

Examples

gal or reputational rigk to Fannie Mae,

Any issye invalving Fannie Mag's conservatarship, its
conservator FHFA, Fannie Mae's status as a federal
instrumnentality, or an interpretation of Fannie Mae's
Charter,

Any contention that Fannie Mae is a federal agency ar
otherwise part of the United States Government;

Any “due process” or other constituticnat challenge;

Any challenge fo the methods by which Fannie Mag
does business;

Any putative class action involving a Fannie Mae
morigage loan;

A challenge io the standing of the servicer to conduct
foreclosures or bankruptcies that, if successful, could
create negative legal precedent with an impact beyond
the immediate cass;

A challenge to the methods by which MERS does
business ar to its ability 1o act a5 pomines under &
mortgage;

Any “show cause orders” of rmotions for sanctions
relating to a Fannie Mae mortgage loan, whether against
Fannie Mae, the servicer, a law firm, or a vendor of the
servicer ar iaw firm;

Any foreclosure on Native American tribal lands;

Any anvironmantal iitigation relating 1¢ a Fannle Mae
loan;

A nead to foreclose judicially in a state where non-
judicial foreclosuras predominate,

Any glaim invaking a Fannie Mae HAMPP as a basis to
challange a foreciosure,

Any cross-border insolvency proceeding under Chapter
15 of the Bankruptey Code;

Any ciaim of predatery lending or discrimination in loan
arigination or servicing; or

Any claim implicating the interpretation of the tarms of
the Fannie Mae/Freddie Mac Uniferm Morigage
nstruments.

121272018
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Chapter E-1, Referring Defauit-Related Legal Matters and Non-Routine Litigation to Law Firms
Section E-1.3, Handling Non-Routine Litigation

E-1.3-02, Reporting Non-Routine Litigation to Fannie Mae (11/12/2014)

Non-routine litigation must be reported to Fannie Mae within twa business days of the servicer receiving nofice of the litiga-
tion, except with respect to the following three categories of loan-level challenges:

« achallenge o the standing of the servicer to canduct foreclosures ar bankruptcies that, if successful, could create neg-
ative legat precedent with an impact beyond the immediate case;
+ achallenge to the methods by which MERS does business or its ability to act as nominee under a mortgage; or

+  any claim invoking HAMP as a basis to challenge a foreclosure,
With respect to these three categories of loan-level challenges, it is not necessary for the servicer (o notify Fannie Mae until

+  lhe borrower seeks summary judgment on such a chaflenge,
*  briefing is required in response to such a challenge, or
«  theissue is expected to be raised at a scheduled trial.

E-1.3-03, Reporting “Legal Filings” to MERS (11/12/2014)

Rule 14 of the MERS System Rutes of Membership imposes notification requirements concerning “Legal Filings” that raise
certain MERS-related challenges. The servicer is responsible for ensuring any notification required under MERS Rule 14 is
provided to MERSCORP Holdings, Inc., and also immediately to Fannie Mae's Single Family Legal department (see F-4-03,
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Section E-3.1, Foreclosure Proceedings in
General

E-3.1-01, General Servicing Requirements Related to Foreclosure
Proceedings (11/12/2014)

This chapter provides Fannie Mae's requiremnents and poiicies for conducting fareclosure proceedings for Fannie Mae mort-
gage loans,

Fannle Mae sets out those instances when its requirements vary for any particular

- len type,

+  amortization method,

= remiltance type,

«  servicing option,

- mortgage lpan type, or
+ ownership interest.

Abseni any restrictive language, the same policy or requirement applies for all mortgage loans Fannie Mae has purchased
or sacuritized as standard transactions.

Occeasionally, Fannie Mae may address the need for a special servicing option MBS mortgage loan to be handled in a dif-
ferent manner than other morigage ioans serviced for Fannie Mae. Under no circumstances should the servicer of a regular
servicing option MBS maortgage loan interpret the content of this chapter as relieving it of its responsibilities and obligaticns
for conducting the foreclosure proceedings and disposing of the acquired property, including the absorption of all costs and
any related iosses,

E-3.1-02, Performing Due Diligence Prior to Considering Foreclosure
(11/12/2014)

Printed copies may not be the maost current version. For the most current version, go to the online 439
version at hitps:/www.fanniemae.com/singlefamily/servicing.

BANA(Enriquez)0537

JA 0360



Farl E, Defaull-Related Legal Services, Bankruptcy, Foreclosure Proceedings, and Acquired
Properties

Chapter £-3, Managing Foreclosure Fraceedings

Section E£-3.1, Foreclosure Proceedings in General

1211212018

The servicer of a portfolio mortgage loan, a participation pool mortgage loan that Fannie Mae holds In its portfalio, or of &
special servicing option MBS loan, must protect Fannie Mae's investment by making every reasonable effort to cure the de-
linquency through Fannie Mae's various workout options before referring a mortgage loan for foreclosure proceedings. The
servicer must complefe the actions shown in the following table prior to referring a mortgage loan to foreclosure,

v The servicer must,..

Inspect the property and analyze the individual sircurmnstanses of the delinguency.

Diligeertly investigate mertgage loans originated as investment properties and attermpt to determine whether
ar nof the bamower is callecting rental income from the praperty.

H the: servicer suspects that the property or any unit(s) of the praperty is terant vccupied, it must take
appropriate action 14 ascertain the actual occupancy status of the property. This Includes completing
detailed property inspections and conducting skip tracing.

Note: if the servicer learns of a change in mortgage loan status after referring the mortgage loan to foreéioé‘ur@.
the servicer must promptly notify the taw firm of the change. Status changes include:

*  occupancy status,

+  reptal income and amounts,

- tenant information, and

+  lease information.

Related Ammouncements

The following table provides references to Announcements that are related to this topic.

Announcements Issue Date

Annoum:emz:h{s SVC-2017-08 September 13, 2017

E-3.1-03, Fannie Mae Address for Instruments of Record (11/12/2014)

When an instrument of record relating to a single-family proparty requires the use of an address for Fannie Mae, including
assignments of mortgages, foreclosure deeds, REQ deeds, and lien releases, see F-4-03, List of Contacts {(12/12/2018) for

the proper address.
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E-3.1-04, Addressing a Bankruptcy Filed During Active Foreclosure (11/
12/2014)

The servicer must contact the law firm within one business day after it learns of a bankruptcy filing in connection with a mort-
gage loan that has already been referred to a law firm for foreclosure. See Required Referral Timelines for Mortgage Loans
Previously Referred for Foreclosure in [2-1.2-01, Timing of the Bankruptcy Referral {11/12/2014) for additional requirements.
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Chapter E-3, Managing Foreclosure Proceedings
Section £-3.2, Initiating and Processing Foreclosure Proveedings

E-3.2-09, Conducting Foreclosure Proceedings (11/12/2014)

Introduction
This topic containg the following:

«  Gonducting Foreclosure Proceedings When Fannie Mae Is the Mortgagee of Record
+  Conducting Foreclosure Proceedings When the Servicer s the Mortgagee of Record

+  Conducting Foreclosure Proceedings When MERS |z the Morgagee of Record

Conducling Foreclosure Proceedings When Fannte Mae s the Mortgagee of Record

The servicer must conduct the foreclosure in Fannie Mae's name when Fannie Mae is the mortgagee of record {or all mort-
gage loans except for regular servicing option MBS mortgage loans that are secured by properties located in Utah or Mis-
sissippl. For these morigage loans, the servicer must request that Fannie Mae reassign the mortgage loan to it so the
toreclosure can be completed in the servicer's name.

The servicer must execute any required substitutions of trustees when Fannie Mae has granted the serviger its LPOA to do
so on Fannie Mae's behalf. However, if state law or customary practice prohibits an attorney-in-fact from executing substi-
tutions of trustees, the servicer must submit the substitution of trustee documents to Fannie Mae for execution befare the
foreclosure proceedings bagin,

Conducting Foreclosure Proceedings When the Servicer Is the Mortgagee of Record

When the servicer is the mortgagee of record for a morigage loan, the jurisdiction in which the security propetty is located
will affect how the foreclosure proceedings are conducted or initiated.

In most states, the law firm must initiate the proceedings in the servicer's name when the servicer is the martgagee of record
or in the participating lender's name when the servicer is not the mortgagee of record for a participation pool mortgage loan.
The law firm must subsequently have litle vested in Fannie Mae's name in a manner that will not result in the imposition of
a transfer tax.

The servicer and the law firm must determine the most appropriate method to use in each jurisdiction.

tn any state or jurisdiction in which the foreclosure proceedings must be conducled in Fannie Mae's name to pravent the
Impaosition of a tranzfer tax (such as Rhode |sland; New Hampshire; Maine; or Orleans Parish, Louisiana), an assignment of
the mongage or deed of trust to Fannie Mae must be prepared and recorded in a timely manner to avoid any delays in the
initiation of the foreclosure proceedings. i the servicer helieves that a foreclosure progeeding must be conducted in Fannie
Mae's name in any other jurisdiction to prevent the imposition of a transfer tax, the servicer must contact Fannie Mae's Legal
department (see [-4-03, List of Contacts (12/12/2018)) for permission to do so.

When Fannie Mae's DDC or third-party decument custodian has custody of an onginal unrecorded assignment of the mort-
gage to Fannie Mae, the servicer may either

Printed copies may not be the most current version, For the most current version, go to the online 451
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Chapter E-3, Managing Foreclosure Proceedings
Section £-3.2, Initiating and Processing Foreclosure Proceedings

+ request return of that document so it can be recorded, or
~  prepare a new assignment if doing so will expedite the process,

Cnee the assignment to Fannie Mae has been recorded, the foreclosure proceedings must be conducted in Fannie Mae's
name.

Conducting Foreclosure Proceedings When MERS Is the Mortgagee of Record

The servicer must net name MERS as a plaintiff or foreclosing party in any foreclosure action on a Fannie Mas mortgage
loan. When MERS is the mortgagee of record, the servicer must prepare an assignment from MERS to the servicer and
bring the foreclosure in its own name unless Fannie Mae specifically allows the foreclosure to be brought in the name of
Fannie Mae. In that event, the assignment must be from MERS to Fannie Mae, in care of the servicer at the servicer's ad-
dress for receipt of notices. The assignment must be prepared and provided to the law firm in the referral package.

Fannie Mae will not reimburse the servicer for any expense incurred in preparing or recording an assignment of the mortgage
foan from MERS to the servicer or to Fannie Mae. If the borrower reinstates the mortgage loan prior to completion of the
foreclosure proceedings, re-assigning and re-registering the mortgage loan with MERS will be at the discretion and expense
of the servicer.,

The servicer must consult with the law firm to determine if any other legal requirements apply when conducting foreclosures
of mortgage joans in which MERS is the prior mortgages of record. See Additional Required Foreclosure Referral Docu-
ments in E-1.1-02, Required Referral Doguments (11/12/2014) for additional information regarding MERS and proper ag-
signments.

E-3.2-10, Paying Certain Expenses During the Foreclosure Process (11/
12/2014)

The setvicer must use any funds remaining in the borrower's escrow deposit account to pay T&| premiums that come due
during the foreclosure process, The servicer also may use escrow funds to pay costs for the prolection of the security and
related foreclosure costs as long as state or local laws, government regulations, or the requirements of the mortgage insurer
or guarantor do not prectude the use of escrow funds for these purposes. If the escrow balance is not sufficient to cover
these expenses, the servicer must advance its own funds. See also Advancing Funds lo Cover Expenses in B-1-01, Admin-
istering an Escrow Account and Paying Expenses (06/13/2018) for addilional information.

E-3.2-11, Collecting Under an Assignment of Rents (08/12/2015)

Printed copies may not be the most current version, For the most current version, go to the online 452
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The servicer must determine whether it is appropriate to pursue collections under the assignment of rents provision, taking
into consideration mortgage insurer or guarantor requirements.

If the servicer pursues collections under an assignment of rents provision, it must ensure

+  local law allows the mongagee to collect rents under these circumstances, and
+  ihis action will not create any new rights for the oceupant that might impair Fannie Mae's ability to foreclose the mort-
gage loan at a later date,

Rental Incame that is collected on a delinguent mortgage Ioan must be applied in accordance with the terms of the note and
security instrument.

The following table provides the servicer with instructions when the martgage loan is in foreclosure and the servicer is al-
ready collacting rental income.

v The servicer must, .,

Keepn a recard of rental Income collections and dlsbursements &0 that they can be considered whan tha
fmal c!a:m under the Ml ar guaranty is filed.

Rem:t Fannle Maa 5 share of the rental income (0 Fannige Mae or dedyct it from the amount due to
reirmtrurse the servicer for any advances it made.

Related Announcements

The following table provides references to Anmouncements that are related to this topic,

Announcements Issue Date
Annauncement SVC-2015-11 AuQLiﬁH?L 015

E-3.2-12, Performing Property Preservation During Foreclosure
Proceedings (07/12/2017)

Printed copies may not be the most current version. For the most current version, go to the online 453
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When a mortgage loan is delinguent including throughout the foreclosure process, the servicer must perform all property
maintenance functions as necessary to ensure that the condition and appearance of the property are satisfactorily main-

tained.

The servicer must manage and protect the property until it is conveyed to the insurer or guarantor, or until Fannfe Mae as-
signs that responsibility elsewhere, including when

+  aborrower selects an immediate move Morgage Release and the REQgram is submiited to Fannie Mae, or

+  aborrower selects the three-month transition or twelve-month lease,

The servicer must take whatever action is necessaty to protect the value of the property in accordance with the Brgnarty.

Frasersation Malrix and Raference Guide. This includes making sure that no apparent violations of applicable law are oc-
curring on the property (such as violations of faws relating to illegal narcotics and similar substances) and that the property
iz protected against vandals and the elements.

The servicer must refer to the Properfy PreservationMaitx and Reference Guide for all maintenance work when a morigage
foan is delinquent and the property is vacant or abandoned. When the cost to compilate property preservation work will ex-
ceed the Fannie Mae allowable, the servicer must submit the request via HomeTracker. The servicer must follow the proce-
dures in Requesting Farmnie Mag Approval for Property Presenvation and Maintenance in F-1-08, Managing Foreclosure

Proceedings (11/14/2018), for detailed instructions for submitting a request when it does not have access to HomeTracker,

Refaled Announcements

The following table provides references to Announcements that are related to this topic.

Announscemants lssue Date

Attasncenent SYE-2017-66 July 12, 2017

£-3.2-13, Addressing Title Defects Generally (12/16/2015)

With respect to each first lien rmorgage loan sold to Fannie Mae, the following warranties are made to Fannie Mae:

+  the mortgage is a valid and subsisting lien on the property:

+ the property is Tree and clear of all encumbrances and liens having priority over it except for liens for real estate taxes,
and liens for special assessments, that are not yet due and payable; and

Printed copies may not be the most current version. For the most current version, go to the online 454
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Document Document Execution For Inquiries OR If { Delivery Address whean an
Ownership Submission Without LPOA | Required Delivery | Original is Required to be
or Sarvicer Unable fo Method is Emait Mailed
””””” Execute e |
3F CPM Division Quitciaim deeds for propéﬁ-i;s CPM Serviging Doz | Fannie Mae

conveyed in erfor ments@ianiiemae. co

Aftn: 5F CPM, Documents

« Release of liability UL
P.O. Box 650043,
«  Assignments of mortgage
_— Dallas, TX 75265
Substitution of trusteas
ar
Conveyance of reconveyancas
of acquired properties P.O. Box 809007
+  Muortgage Loan Modifications Dallas, TX 76265
+ Ali other documents
Sk CPM, Loss Mitigalion | Parllai Release of Security pattial_refoasos@ Fannia Maa
Division fanp 3 ey .
MR Genl SF CPM, Loss Mitigation
Departmant

5600 Granite Parkway VI
Planc, TX Y5024

Related Announcements

The following table provides references io Announcements that are related {o this topic.

Announcaments
Anngitcemen! SYG-2017-04

Issue Date
May 10, 2047

F-1-11, Post-Delivery Servicing Transfers (09/18/2018)

Introduction

This Servicing Guide Procedure includes the following:

+  Reguesiing Fannie Mae Approval
[ =

.

sial Notifications to the Transferee Servicer
+  Nodifying Third Parties
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- Transfer of Individual Morigage | oan Files and Portfolio Information

+  Submission of Final Accounting Reports/Remittances

«  Preparing Mortgage Laan Assignmerts
+  Transfer of Custodial Documents

Requesting Fannie Mae Approval

Transfer of Mortgage Loans

As required in Requesting Fannie Mae Approval in A2-7-03, Post-Delivery Servicing Transfers (09/18/2018), the servicer
must submit the appropriate information to request Fannie Mae's approval of the transfer of servicing, including servicing
transfers involving & subservicer.

When requesting appraval to transfer servicing, the transferor or {ransferee servicer or subservicer must submit a fully com-
pleted Request for Approval of Servicing or Subservicing Transfer (Formn 629) in an electronic format to the Servicing Trans-

fers group at servicing, transfers@ianniemae com. The submission is required at least 60 days before the earlier of
proposed sale or transfer date for servicing transfers, and at least 30 days before the earlier of proposed sale or transfer

date for subservicing transfers.

The servicer musi include the transfer and sale dates on Form 629, The transfer date refers to the date on which the physical
transfer of the servicing {or subservicing) responsibilities from the transferor servicer (or subservicer, as the case may be)
to the transferee servicer (ar subsarvicer) occurs. It may not necessarily be the same date as the sale date identified in a
servicing transfer agreement. The sale date is the date on which the ownership of the servicing rights and the legal lrability
for the servicing of the Fannie Mae morigage loans transfer from one servicer to another,

Note: While Fannie Mae requires the transferring parties to identify the sale date assocated with a servicing
transfer, Fannie Mae's approval will only be issued as to the transfer date.

Special Notifications to the Transferee Servicer

As required in Obfigations of the Transferor and Transferee Servicers and Special Nofifications (o the Transferao Servicerin
A2-7-03 Post-Delivery Servicing Transfers (09/18/2018), the transferor servicer must provide special notification to the
transferee servicer when a transfer of servicing includes the following:

+  an eMortgage,

- amortgage loan modified under HAMP and/or 2MP, or

+  amortgage loan subject fo resale restrictions regardless of whether the restrictions survive foreclosure or acceptance
of a Morlgage Release (deed-in-lieu of foreclosure).

When a Servicing Transfer Includes an eMortgage or a Mortgage Loan Modified Under HAMP/2ZMP

For an eMartgage or a mortgage loan modified under HAMP/2MF, the transferor servicer must take the actions described in
the following table,

i
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v The transfemr sarv.ic;er must,..

Adviae the transferes servicer that an eMongage or a morigage loan modified under HAMP/ZMP is
part of tha portfolic being transferred,

Confirm that the fransferea servicer

» is aware of the special requirements for these mortgage loans, and

+ agrees o assume he additional responsibilities assoctated with servicing these mortgage loans.

Speclal Reguirements when the Servicing Transfer includes eMortgages

Subsequent to Fannie Mae's approval of a servicing transfer, the following table describes additional aclions that the trans-
feror servicer must complete prior to the date of transfer, for a transfer of servicing that includes eMortgages,

,f Tha transferor servicer must...

Provide to the transferee servicer a copy of all eNotes incleded in the transfar via MSERS eDelivery
ar some other mutually agreed-upon means.

Update the "Sarvicing Agan{’ field in the MERS aRagistry to reflect the ransferee servicer or
transferee servicer's agent, as applicabla.

FProvide to the transferee servicer all associated borrower attribution evidence and audit irail
information dedaiing the eClosing event,

The transferee servicer must confirm that all actions in the table above have been completed prior to the date of the transfer.
When a Servicing Transfer Includes a Mortgage Loan Subject to Resale Restrictions

For a mortgage Inan subject to resale restrictions, the transferor servicer must take the actions described in the following
table.

. ..( “The transfaror servicer must, .,

identify each mortgage toan subject to resale restrictions on Form 629,

Canfirm that the transferee servicer is awara of its duties and obligations related to the servicing of a
mortgage kean subjest to resale restriciions.

Printed copies may not be the most current version, For the most current version, go to the ontine 592
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Notifying Third Partics

As described in Nolifying Third Parties in AZ-7-03, Post-Delivery Servicing Transfers (09/18/2018), the transferor and trans-
feree servicers must take certain actions to ensure that all servicing functions that involve third parties will contirue uninter.
rupted (or discontinued, If appropriate) after the transfer of servicing.

The fallowing tabfe describes the actions the transferor or transferee servicer must take to ensure that all servicing functions
that invalve third parties will cantinue uninterrupted (or discontinued, if appropriate) after the transfer of servicing.

o Tha transfarur or transforae sarvicer must,..

transfar—including, but nat imited to, the requirernents for providing tlm@ly nofification ar rﬂquestmg
prior approvalk-to ensure the conttnuation of the MI coverage.

If the current mortgage insurer will not provide continuing coverage following the servicing transfer,
the transfaree sorvicer must find another mearlgage insurer to provide Ml coverage that is equivalent
to the previous coverage-—at no ingreased cost to tha barower or Fannie Mag——and obtain that
moilgage insurer's written commitment to provide the required coverags,

Fulfill all requirements of FHA, VA, RD, or HUDmmcIudmg‘ but not limited o, providing timely
notification or requesting prior approval—o ensure the continuation of the M) or mortgage loan
guaranty, if applicabla.

Matify the hazard, fluod, earthquake, other property insurance carriars, as applicable, to raquest a
policy endorsemenl to substitile the transferee servicer's name in the montgagee clause and to
change the premium billing address to that of the transferee servicer (unless the borrower pays the
premium directly).

MNatify any tax or fleod service provider and any opticnal insurance provider (or other produdts that are
groviding caverage) that Ihe transferer servicer used for any of the mortgage loans that ara being
transfﬂrrad to indicata wheathar the transferee servicer will continue using its services.

Send approprsale notices of the transfer of servicing (providing the transferee servicer's name ang
address) to taxing autherities, holders of leasaholds, HOAs, and other Hen holders.

Note: Any public utilities that levy mandatory assessments for which funds are being escrowed
also must be nofifiad,

Nofify any law firm involved in the management of foreclosure or other legai action in connection with
the mortgage loans or acquired properties,

MNetify the current document custodian of the pending Yransfer of servicing and make arrangerments
for the prormpt and safe transfer of the custodial documents to the document custodian designated by
the transferee servicer, In aseardance with requirements in the S@rwcmq Gmdﬂ
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Transfer of Individual Mortgage Loan Files and Portfolio Information

As described in Transfer of Individual Mortgage Loan Files and Portfolio Informalion in A2-7-03, Post-Delivety Servicing
Transfers (09/18/2018), the transferor servicer must deliver specific information to the transferee servicer.

The following table describes the information thal must be deliverad to the transfaree servicer,

< The transfaror sarvicer must deliver tu the fransferee servicer...

Documentation evidencing each mortgage insurer's approval oi the s:—‘:rvu:ing lransfer ot g
comimitrnent to insure the transferred mortgage leans, or a copy of the mortgage insurar's master
palicy evidendcing that it 15 permissitle to transfer servicing of insured mortgage loans without the
mortgage insurer's prior approval,

A list of any conventional mortgage loans that have borrower-paid of lender-purchased Mi (identifylng
the applicable premium rates and the due date of the next pramium payment) and an explanation of
the premiutm payment obligations and claim payment proceduras that apply to them.

A list of any nMortgagea that are part of the portfolio being transferred.

Copues cf any tax or fiood service contracts that will remain in effest, or notification that the contracts
will be transterred to the transferee servicer by a tape proc&ss

A list of tax bills, assessments, properly insurance premiums, NIIF’S etc that are due io be paid by
the servicar, but that are still unpaid as of the transfer date.

A list of the expiration dates and premium payment frequencies for property Insuranse, and M|
policies, as applicable, related to each mertgage foan being Yransferred, whether or not premiums for
these policies are esgrowed,

Alist of mortgage loans that have optional insurance and other insurance products that will remain in
affect.

A list of mertgage loans that are ub}@ct to automatic drafting of the monthly payments,

A list of ARM loans, showmg tha pfan |denhfcat:on and parameters, the index used, the next interest
rate changes date, the next payment change date, the dates on which any fixed rate conversion aption
may ha exergised, and the current status of any changes in process.

Transaction and payment histories for the e of the morigage loans.

Printed copies may not be the most current version, For the most current version, go to the online 594
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v The transferor servicer must dalwar to tha transferaa sarvicer...

Trial balances, as of the close of busingss on the ciay immediately praceding the transfer date,
showing

- the remittance type for each martgage loan (actualiactual, scheduled/actual, or scheduled/sched-
wled);

*  Ihe remittarce cycle for each MBS morigage loan (standard, RPM, or MBS Exprass);

+ Fannhte Mae's applicable ownership interest if it heldz anly a parlicipation percentage in the man-
gage lpan,

+ the applicable pool number for MBS mertgage loans;
*  delinguendies, foreclosure, hankruptcies, and acquired properties,

+ transfers of ownership, payoffs, and other exception transactions that are in process, Including
morigage loan modification-related transactions;

+ escrow balances, escrow advances, curtailments, unapplied funds, and loss drafts; and
+  buydawn account balances for morgage loans subject to temporary interest raie buydown plans,

A copy of the custodial bank recangiliation for each custodial bank account mamtamed as of the cutoff
date (if the transferor servicer is unable 1o camplata this reconciliation by the transfer date, #t should
complete the reconciliation as promptly as possible and send it to the wansferee servicer within five
businass days after the transfer date).

Copies of alf investor accounting reports that were filed with Fannie Mae for the three months that
Immediately precede the cutoff date.

A reconciliation of any autstanding shortage/surplus balance, if applicable, related to the mortgage
iDEmS hemg lrant-ferred &% of the last reporting period of Fannie Mae's investor reporting system.

Deflmtlons of codes used in ledger renords, iral balances, or any other documents that are being
forwarded to the transferese servicer,

Escrow analyses,

All tnformation relating to delinquency managament and dafault pravantlon

Copies of gl docwments including items held by a documant custodian, and alt gther documenis
perlinent 1o serviging the morgage leans including rmortgage loan muciufucatmn agreements.

All cusiomer correspandences and responses, inciuding borrower complaints and escalated cases.

The title pollcms or aiternative fitle procducts,

Alist of Bach mnrtgaqa foan that is in the process of foreclosure ar for which the barrewer has filed
bankruptey, including the Fannie Mae loan number and tha name and adedress of the law firm handling
the foreclosure or bankruptcy.

Information and recards for any mortgage loans that are in foreclosure, bankruptey, or 2 workout
status and for any propedies that Fanaie Mae scquired by foreclosure or acceptance of a Mortgage
Release [(deed-in-liaa of foreclosire) (if Fannie Mae has not sobd them by the transfer date)].

Note: If the ariginai mortgage loan custodial documents are not part of the individual mortgage
lean file that 1$ being transferred, the transferor servicer must provide a list showing the name
of tha pany that is in possession of the otiginal morlgage loan note.
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v The transferor servicer must dalivar fo the transfaree sarvic;er

All pertinent information related to the status of :—my morigag@ lc:van for which & wmrkout option is bemg
pursued.

A list of any soquired properties for which it is performing administrative functions, such as paying
taxes or parforming property maintenance if the responsibifities for these functions will be transferred
to the transferae servicer, Tha list must identify each propenly by the Fannie Mae loan number and
include a histary of the transferor servicer's actions from the date the propery was acquired (including
infarrnation about expenditures, receipts, and management and marketing activities) and provide the
appropyiate decumentation,

information on any mortgage pan or avquired propedy being transferred that is the subject of
litigation at the time of the transfer, including all records pertaining to such litigation (Inchsding count
filings, disclosure requests and responses, and prahm:nary rulmqs)

Transfer of PRIl and T& Funds

As reguired in Ad4-1-02, Establishing Custodial Bank Accounts (04/12/2017), the servicer is responsible for the safekeeping
of custodial funds at all times. The transferor servicer must forward to the iransferee servicer all P&1 and T&! custodial ac-
count balances including, but not limited to, the following:

«  unremitted P&I collections;

+  escrow funds;

+  unapplied funds;

+  loss drafts;

«  accruals on deposit-for example, for the payment of future renewal premiums for lenderpurchased Ml and
*  buydown funds.

H the transferor servicer has advanced delinquent interest or scheduled P&! to Fannie Maeg, the transferes servicer must
reimburse the transferor servicer once it receives a final accounting of all monies fram the transferor servicer,

All new arnounts owed must be paid to the appropriate parly promptly, as agreed by the parties,

Submission of Final Accounting Reports/Remittances

As described in Submission of Final Accounting Repaorts/Remittances in A2.7.03, Post-Delivery Servicing Transfers (09/18/
201 8), the transferor servicer must submit the monthly LAR for the month that includes the {fransfer date,

in the month of the transfer date, the transferor servicer will be contractually responsible for

+  reporting the manthly LAR for afl mortgage Ioan activity processed on the mortgage loans, and

+  ensuring that sufficient funds to satisfy that month's remittance obligation are available for drafling on the scheduled
remittance date, However, the transferor and transferee servicers may agree that the transferee servicer will make fhe
actual remittance to Fannie Mag.

In the manth faliowing the transfer date, the fransferee servicer wilt be responsible for reporting the monthly LAR applicable
to the transferred morigage loans.
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The transferar servicer must provide the transferee servicer with copies of its Fannie Mae investor reporling system short-
age/surplus reconciliations for the final monthly accounting peried for all montgage loans included in the servicing transfer.
The twao servicers should agree an how to resolve any differences and reconcile items or funds that are owed Fannie Mae
and securily holders. (Any questions regarding these issuas must be directed to the transferor setvicer’s Fannie Mae Inves-

tor Reporting Representative.)

If, after reconciling the final shortage/surplus balance, the transferar servicer determines that Fannie Mae needs to process
& shortage/surplus adjustment, the transferor servicer must send to its Fannie Mae Investor Reporting Representative (see
F-4-03, List of Contacts (12/12/20118)) a copy of the final shortage/surplus reconciliation along with adequate documentation
ta support the requested adjustment. The adjustment must be requested within 30 days after the transfer date. The trans-
feree servicer will be responsible for any Fannie Mae investor reporting systern shortages related ta mortgage loans included
in the transfer that are nat promptly resolved by the transferor servicer.

Preparing Mortgage Loan Assignments

Mortgage loan assignments must be prepared and recorded, if required, in accordance with Preparing Mortgage Loan As-
signments in A2-7-03, Post-Delivery Servicing Transfers (09/18/2018).

Any required assignment that is submitted to the document custodian(s) must be identified by the applicable Fannie Mae
loan nurmber and submitted under cover cf a transmittal letter that includes the foliowing information:

« the name of the transferor servicer,

+ the name of the {ransferee servicer;

= the number of mortgage loans included in the transfer, as well as the number of mortgage loans for which recardable
{but unrecorded) assignments to Fannie Mae have been executed,

+ the transfer date; and

+ aftrial balance of the transferred rroftgage loans, which identifies the mortpage loans for which assignments to Fannie
Mae are being provided (o, if anly a few mortgage loans are being transferred, a list of the transferred mortgage loans
for which assignmenls are being provided),

Fannie Mae is the Mortgagee of Record

Arnew mortgage loan assignment does not need to be prepared if the assignment io Fannie Mae has been recorded. A mort-
gage loan for which Fannie Mae is the mortgagee of record would be ane of the following:

*  amorgage loan that was delivered to Fannie Mae before it converted to the Fannie Mae investor reporting system in
1884 (regardless of the location of the security property);

+ amorgage loan that is secured by a property located in Mississippi or Utah, if the mortgage loan was delivered to Fan.
nie Mag during the period that Fannie Mae required recarded assignments for a Mississippi mortgage loan (afer Sep-
tembar 1, 1988, until June 7, 1985} or for a Utah morlgage loan (after September 1, 1988, urdil October 31, 1991); ar

= amortgage loan for which Fannie Mae requested recordation of the assignment (for any reason) after it purchased or
securitized the mortgage loan,

Fannie Mae is Not the Mortgagee of Record and the Mortgage L.oan is Not Registered with MERS
An assignment from the transferor servicer to the transferee servicer must be prepared and recorded if an assgignment to

Fannia Mae has not been recorded for a mortgage loan that is not registered with the MERS. The transferor sesvicer is re.

Frinted copies may not be the most current version. For the most current version, go to the online 597
version at https:/iwww.fanniemae.com/singlefamily/servicing,

BANA(Enriguez)0551
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sponsible for recording the assignment from itself to the transferee servicer. (Blanket assigrnments may be used for the as.
signment, as long as the coverage for each blanket assignment is restricted to a single recording jutiadiction.) If the
transferee sarvicer is a master servicer utilizing a subservicer and the subservicer will be the morlgagee of record, the re.
quired assignment must be from the transferor servicer to the subservicer uriess the subservicer Is already the mortgagee
of record. if the transferor servicer will be the subservicer of the tfransferee servicer and will rernain the mortgagee of record,
an assignment ta the transferee servicer will not be required.

An assighrment from the transferee servicer (or the subservicer if the subservicer will be the mortgagee of recard) o Fannie
Mae must be prepared (In recordable form, but unrecorded) to replace the one Fannie Mae had ariginally received from the
transferor servicer. This unrecorded assignment from the transferee servicer to Fannie Mae must be an individual assign-

ment. The transferae servicer is responsible for preparing the unrecorded assignment to Fannie Mae and delivering to the
applicable document custodian within six months of the transfer date. If the transferor servicer will be the subservicer of the
transferee sarvicer, will remain the mortgagee of recard and has previously delivered an unrecorded assignment to the doc-
ument custodian; a new unrecorded assignment to Fannie Mae will not be required,

Note: Generally, when a transferred morlgage loan is secured by a praperty located in Puerto Rico, neither an
assignment of the morigage loan from the transferor servicer to the transferee servicer nor an unrecorded
assignment from the transferee servicer {o Fannie Mae will need to be prepared and recorded.

Fannie Mae is Not the Mortgagee of Record and the Mortgage Loan is Registered with MERS

Generally, when the servicing of a MERS-registered mortgage foan is transferred to a servicer that is not a MERS member
{or to a servicer that elecis not to continue the MERS registration for the mortgage loan), Fannie Mae requires

+  the transferor servicer to prepare an assignment of the mortgage loan from MERS to the transferee sarvicer (or the
subservicer if the subservicer wilt be the mortgagee of recard) and have it executed and recorded,

+ the transferor servicer to "deactivate” the Mortgage dentification Number (MIN) in the MERS system for reason:
“Transfer to Non-MERS Status,” and

+  the fransferee servicer (or the subservicer if the subsarvicer will be the mortgagee of record) to prepare a recordable
{but unrecorded) assignment of the mortgage loan from itsalf to Fanhie Mae and to debiver it to the applicable docu-
ment custodian,

Transter of Custodial Documents

If the transferee servicer continues to slore the custodial documents with the existing docurnent custodian, It must execute
the Master Cusladial Agreement, in accordance with Fannie Mae's Requirements for Document Custodians, If the transferea
servicer already has a master custodial agreement on file with that document custodian, the transferee servicer must obtain
an MBS Custodian Recertification (Form 2002) in connection with the servicing transfer within six months of the transfer
date.

The transferee servicer and the transferor setvicet must wark out appropriate arrangements for paying the costs of fransfer-
ring the documents and obtaining the required pool recertification in an expeditious manner, MBS pool documents that will
be held by a new document custodian or by the transferee servicer must be recertified, and Form 2002 must be completed
and submitted 1o the transferee servicer's Fannie Mae office within six months of the transfer date, In the event the transferee
servicer cannol complete recerdification of the transferred morgage loans and cannot cure an exception ta recertification

4.03, List of Contacts (12/12/

8)) for further discussion and resolution.

Custodial Documents for Participation Pool Mortgage Loans

Frinted copies may not be the most current version. For the most current version, ge to the online 598
version at https:/iwww.fanniemae.com/fsinglefamily/servicing.

BANA(Enriquez)0552
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For participation pocl mortgage loans that Fannie Mae holds in its portfalio, any original morigage notes that the transferar
servicer has in its possession must be transferred to Fannle Mae's BDC for permanent retention no later than 30 days after
the transfer date. To ensure that the transferred documents are appropriately identified, a label showing the Fannie Mae loan
number raust be affixed to the notes. The documents Lhat are being turned over to Fannie Mae for custody also must be
annotated on the trial balance that is submitted to Fannie Mae in connection with the servicing transfer,

Related Announcemants

The following table provides references to Announcements that are related to this tapic.

WAﬂpnouncements Issua Date
Anpouncement SVC-2018.06 | september 18, 2018
Announcement SVG-RUIT05 June 21, 2017
Annettngement SVC-2017-04 Méy 10, 2017
A."mounc:‘;;;:;:;: SVC-2017-01 January 18, 2017
Aruzpmf;m;f.ﬂw&&m“v_m October 19, 2016

Introduction
This Servicing Guide Procedure contains ihe following:

+  Calculating the Housing Expense-to-lncorme Ratio for Imminent Default for a Conventional Morgage Loan Madification

+  Caloulating the Housing Expense-to-Inceme Ratio for Imminent Defaull for a Fannie Mae Short Sake or Fannie Mae
Mortgage Release

+  Processing the RS Form 4508T-EZ ar IRS Form 4806—T
+  Notifying Fannie Mae of Lead-Based Paint Citations

Calculating the Housing Expense-to-Income Ratio for Iimminent Default for a
Conventional Mortgage Loan Modification

The servicer must delarmine the borrower's pre-modification housing expense-to-income ratio as outlined in Evaluating a
Barrower far imminent Default for Conventional Mortgage Loan Madification Efigibitity in D2-1-01, Determining if the Borrow-
er's Martgage Payment is in Imminent Default (12/12/2018).

Printed copies may not be the most current version. For the most current version, go to the online 599
version at https://www.fanniemae.comisinglefamily/servicing.

BANA{Enriquez)0553
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Inst #: 201006300004065

Fees: $14.00

NIC Fee: $0.06

06/3072010 03:27:38 PM
FIDELITY NATIONAL ‘ Receipt #: 409485
RECORBING REQUESTED BY: Reguestar:
RECONTRUST COMPANY, MN.A. FIDELITY NATIONAL DEFAULT 8
AND WHEN RECORDED MAIL DHFCUMENT TO! Recorded By: DXI Pgs: 1
BAC Home Loans Se::vi.::mg, L‘P NERE iE C ONW A\l"

ADO COUNTRYWIDE WAY Bv-35

SIMI VALLEY, CA 93065 ' CLARK COUNTY RECORDER

TS Ne. 100071205

TIPLE ORDERS: 1803750358MNVGTT
APN 140-34-413-0%8

COHRPORATION ASSIGNMENT OF DEED OF TRUST NEVADA

FOR VALUE RECEIVED, THE UNDERSIGNED HERERY GRANTS, ASSIGNS AND TRANSFER TO;
BAC HOME LOANS SERVICING, L' FKA COUNTRYWIDE HOME LOANS SERVICING LP

ALY BENEFICIAL INTERESY ONDER THAT CERTAIN DEED OF TRUST DATED 06/22/2008,
EXECUTED BY: GENEVIEVE UNIZA-ENRIQUEZ, A MARRIED WOMAN AS HER SOLE AND
SEPARATE PROPERTY ., TRUSTOR: TO FIRST AMERICAN TITLE, TRUSTEE AND RECORDED
AS INSTRUMENT MO, 0002110 ON 08/30/2006, IN BOOK 20080630, OF OFFICIAL RECORDS IN
THE COUNTY RECORDER'S OFFICE OF CLARK COUNTY, IN THE STATE OF NEVADA.

DESCRIBING THE LAND THEREIN: AS MORE FULLY DESCRIBELD IN SALD DEED OF TRUST.
TOGRTHER WITH TIE NOTE OR NOTES THEREIN DESCRIBED OR REFERRED TO, THE

MONEY DUE AND TO BECOME DUE THEREON WITH INTEREST, AND} ALL RIGHTS
ACCRUED OR 10O ACCRUE UNDER SAID DEED OF TRIIST/MORTGAGE.

DATED: June 25, 2010 MORTGAGE ELECTRONIC REGISTRATION SYETEME,
- INC.
State of: ‘% }
County of: )BY:
.IUN 2 B Zﬂlﬂ S | ’fha m
o, befoTe M Eisla E. Kroussskie " pcrsom\]ly appesred __ ° “ Gﬂnﬂy
- ¥ . know to me {or proved o me on the osth of or through

™ ) io be the pezson whose name 1s subscribed 1o the fumgomg instroment and
uc!ﬂmwl:dgcd 16 me that ho/she cxeonted the sume for the purpuses und eonsidecation therein expressed,
Witness my hand nod official seal.

Nntary Pub]i 's Slgxmmru
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Heturn to:

Attn Kally Mitcheil

Absolute Collection Services, 1L.LC
FO Box 12117

Las Vegas, NV 891142

{702} 531-33924 phone

APN # 140-34-413-075

Notice of Lien

inst#: 201004010001086
Fres: $15.00

N/C Fee: $0.00

041012010 19:50:35 AM
Reeript s 204734

Regquestor:

CAMCO

Recorded By: BGN Pgs: 7
DEBBIE CONWAY
CLARK COUNTY RECORDER

This NOTICE OF DELINGUENT ASSESSMENT is baing given
pursuant to N.R.S, 117.70 et seq. or N.R.S. 116.3115 et Seqg. and
N.R.G. 116.3116 through 116.31168 et. Sed. and the provisions of
the Declaration of Covenants, Conditions and Restrictions (CC&Rs)

of the Homeownears Association as follows:

Associatlon Clalmant: Palo Verde Ranch HOA Beclarations of
CCa&Rs recorded 3M12/04 Instrurmont No: 01067, Book No.:
20040312, Page No:__ County of CLARK, and any and all

amendments or annaexations of record thereto,

The description of the common interest development unit against
which this notice is being racorded is as follows: Legal Unit No.:
6279 Downpour Ct., Charleston & Fogg Plat Book 113 Page 40 Lot

75

The reputed owner Is: GENEVIEVE UNIZA-ENRIQUEZ

Common addrass; 6278 Downpour Gt,, Las Viegas NV B§110

Owner's mailling address:  Sama

DELINQUENCY #A1259

- LT

as of 0310 e |8
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Additional monies shall accrua under this claim at the rate of the
claimant's periodic assessmanis, plug parmissible late charges,
costs of collection and interest and other chargas, i any, that shall
accrue subseguent 1o the date of this notice.

The acting agency for enforcement on this lien is:

ABSOLUTE COLLECTION SERVICES, LLC
PO BOX 12117
LAG VEGAS NV 89112
(702) 631-3394

DATELD: 03/31/2010

) / _—-— i

RICHARD KAYE, Trustee Sales Officer

STATE OF NEVADA
COUNTY OF CLARK

on ‘3\3\\ Vo before me, the undersigned, a Notary FPublic in
and for said county, personally appeared, RICHARD KAYE
personally knowr o me (or proved io me on the basis of
satisfactory avidencs) to be the person{s} whose name(s) is
subscribed 1o the within Instruman and acknowledged to me that
he/she executed the same in hig/her/their authorized capacity(ies),
and that by his/herftheir signature(s) on the instrumant the
person(s), or tha entily upon behalf of which the person(s) acted,
executed the Instrument,

WITNESS my hand and official seal.

YolD0u Y0 hond

KELLY MIFGHELL, Notary Public

Kl‘LLY MITCHELL
; ;‘ Maotary Pubtic, Siale of Nevada
d ;'?' Appointment Mo, 08-7504.1
i m” Hy Appt. Exptioe July 10, 2012

i S o - ot i
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inst#: 201007140001222
Fees: $16.00

N/C Fee: $0.00

07£14/2010 0%:48:23 AM
Receipt #: 424836

Requestor:
Reaturr fo: . CAMCO
Attn: Kelly M'mh,e" . Rocarded By: GILKE Pgs: 3
Absolute Collections Sarvices, LLC
50 Box 15117 DEBBIE CONWAY
CLARK COUNTY RECORDER

Las Vegas, NV 89112
(702) 531-3394

APN # 140-34-413-075
TS NO: A1259
Title Order No:

NOTICE OF DEFAULT AND ELECTION TO
SELL UNDER NOTICE OF DELINQUENT
ASSESSMENT

WARNING! IF YOU FAIL TO PAY THE AMOUNT SPECIFIED IN THIS
NOTICE, YOU COULD LOSE YOUR HOME, EVEN IF THE AMOUNT 15

IN DISPUTE! You may bave the legal right to bring your account in good standing by
paying all of your past due payments plus permitted costs and expenses within the time
permitted by law for reinstatement of your account. No sale date may be set until ninety
{90} days from the date thiz notice of default may be recorded or mailed. The amount is
$1749.65 as of Juby 13, 2010 and will increase until your account becomes currant.
Upan your written request, Palo Verde Ranch HOA will give you a written iternization of
the entire amount vou must pay. You and the Association may mutually agres in writing
prior to the time the notice of sale is posted to, amount other things, (1) provide
additionat tima in which 1o cure the default by transfer of the property or otherwise; or
(2) establish & schedute of payments in order to cure your default, or both (1) and (2).
Fallowing the expiration of the time pericd previously referred to, unless a separate
written agreamant between you and the Association permits a longer period, you have
only the legal right to stop the sale of your praperty by paying the entire amount
demanded by the Association,

To find out the amount you must pay, or to arange for payrent 1o stop the foreclosure,
contact the following trustee who has been authorized by the Association to enforce its
Hen by sale: Absolute Collection Services, LLC, PO Box 12117, Las Vegas, MV 89112,
702-531-3394. ‘

THIS NOTICE is given pursuant to NRS 117.070 etl. Seq. or NRS 116.3115 et. Seq. and
NRS 116,3116 through 116.31168 et. Seq., and pursuant to that certain Notice of

JA 0383



Delinguent Assessment Lien, recorded on 4/01/10 as Document na. 0001086 book
20160401 of Official Records In the office of the Recorder of Clark County, State of

MNevada.

Owner: Genevieve Uniza-Enrigquez
Property Address: 6279 Downpour Ct, Las Vegas, NV 82110

legal Description-shown on the Subdivision map recorded in Book No.113 Page(s) 40
inclusive, of Maps of the County of Clark, State of Nevada,

if you have any questions, you should contact a lawyer. Notwithstanding the fact that
your proparty is in foreclosure, you may offer your property for sale, provided the sale is
concluded prior 1o the conclusion of the foreclosure,

REMENMBER, YOU MAY LOSE LEGAL RIGHTS IF YOU PO NOT TAKE
PROMPT ACTION

NOTICE 18 HEREBY GIVEN THAT: Absolute Collection Servicaes, LLC, is the duly
appointed Trustee/Agent authorized by the Association, pursuant to the terms contained
in that certain Declaration of Covenanis, Conditions and Restrictions, Recorded on
3112104 as document number 01067-20040312 of Official Records in the Office of the
Recorder of Clark County, Nevada, and any and all amendments or annexations of
racord therato, describing the land therein. That the beneficial Interest under said
Notice of Dalinquent Assessment is presently held by the Association. That a breach
of, and default in, the ohiligation for which said Covenants, Conditions and Restrictions
as security has occurred in that the payment{s) have not been made of:

Periodic assessments, less credits and offsets, plus any fate charges, interest, fees,
charges, collection costs, trustee’s fees, and attorney fees, if any,

That by reasan thereof, the present Association under such Covenants, Conditions and
Restrictions, has execuled and delivered to said Trustes, a written Declaration and
Demand for Sale, and has depasited with said duly appointed Twstee, such Covenants,
Conditions and Restrictions and all documents evidencing the obligations secured
theteby, and has declared and does hereby declare all sums secured thereby
immediately due and payable and has elecled and does hereby elect to cause the
herein described proparty, liened by said Association, to be sold to satisfy the
obligations secured thereby,

PLEASE NOTE THAT WE ARE A DEBT COLLECTOR.

JA 0384



Date:_ 7 / '3/’9

Absolste Collection Services, LLC ag Trustes

Lt

Richard Kaye, Trustee Sale Officer

STATE OF NEVADA
COUNTY OF CLARK

On _"7 | 13 \t s hefore me, the undersigned, a Notary Public in and for said county,
personally appeared, Richard Kaye personally known to me (or proved to me on the
basis of satisfactory evidence) to he the person(s) whose name(s} is subscribed to the
within Jnstrument and acknowledged to me that hefshe execuled the same in
hisfherftheir authorized capacity(les), and that by his/her/their signature(s) on the
instrument the person{s), or the entity upon behalf of which the person(s) acted,

axacuted the Instrument,

WITNESS my hand and official seal.

1
DASTIEN oV NTEN
Kelly MitchalidNotary Public

PR )

KELL‘&' MITOHELL

S Natary Pubile, State of Nevada
203 appointman No. 0875091

Wy Appt. t:xpires July 10, 201

e A
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inst# 201011180001 542
Feey: $10.00

N/C Fee: 525,00

111817610 09:18:10 Al

Aeaturn to; Receipt #: 582656

Atin: Kelly Mitchet Requestor:

Absulute Collections Bervices, LL.C CAMCO

PO Box 12117 Recorded By: ARO Pys: 2
L.as Vegas, NV 89112 DERBIE CONYWAY

(702) 531-3394 CLARK COUNTY RECORDER

AFN # 140-34-413-075

TS NCH A1259.

Title Qrder No; 072210-4-J
HOA: Palo Verde Banch HOA

N T b L e s R i e e i b e

NOTICE OF TRUSTEE'S SALE _

WARNING! A SALE OF YOUR PROPERTY IS IMMINENT! UNLESS YOU
PAY THE AMOUNT SPECIFIED IN THIS NOTICE BEFORE THE SALE
PATE, YOU COULD LOSE YOUR HOME, EVEN IF THE AMOUNT 15 IN
DISPUTE. YOU MUST ACT BEFORE THE SALE DATE. IF YOU HAVE
ANY QUESTIONS, PLEASE CALL ABSOLUTE COLLECTION
SERVICES, LL.C AT 702-531-3394. IF YOU NEED ASSISTANCE,
PLEASE CALL THE FORECLOSURE SECTION OF THE
OMBUDSMAN'S OFFICE, NEVADA REAL ESTATE DIVISION AT 877-
829-9907 OR 702-486-4480 IMMEDIATELY.

You are in defaull under a Notice of Delinguent Assessment LIEN, dated AFRIL 1,
2010, Unless you take action to protect yvour property, # may be sold at public salse. If
yoeu need an explanation of the nature of the proceadings against you, you ghould
contact a lawyer.

NOTICE 15 HEREBY GIVEN THAT: On JANLIARY 11, 2011 at 4:00 PN, at the front
antrance to Abhsolute Collection Services, LLLC, 1820 E Sahara Ave #1171, Las Vegas
NV 89104, under the power of salée pursuant to the terms of thoze centain covenants
conditions and restrictions recordad on MARCH 12, 2004 as instrurment number 01067
Book 20040312 of officlal records of Clark County, as the duly appointed agent and
pursuant o Notice of Delinquent Assessment LIEN, recorded on 4/1/10 as Daocument
Mo, 0001088 in Book 20100401 of Official Records in the Office of the Recorder of
Clark County, Nevada, WiLL SALE AT PUBLIC AUCTION TO THE HIGHEST BIDDER
FOR CASH, (payable at time of sale in lawful money of the United States) all right, title
and interast in the following commanly known property as:

Address: 6279 DOWNPQUR CT.
City, State, Zip: LAS VEGAS NV 88110
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The owner(s) of sald property as of the date of the recording of said fien s purpored (o

[=T=4
GEMNEVIEVE UNIFA-ENRIQUEZ

The undersigned agent disclaims any liability for any incorreciness of the siree! address
and other common designation, if any, shown harein. Said aale will be made, bt
without covenant or warranty, expressed or implied, regarding title, possession, or
encumbrances, to pay the remaining principal sum due under sald Nollce of Delinguent
Agsessmerd Lian, with interest thereon, as provided in sald notice, advances, if any,
astimated faes, charges, and expenses of the Trustee, to-wit:

$2,873.86 Estimated Accrued interest and additional agvances, if any, will increase this
figuire prior to Sale.

The Notice of Default and Elsction to Sall the desciibed propety was racordad on JULY

14, 2010 as instrument 0001222 Book 20100714 in the official records of Clark County,
PLEASE NOTE THAT WE ARE A DEBT COLLECTOM

Date: 111810

Abzolute Caollectlon Service, LLE
1820 E Sghara Ave #1171
Lag Vegas NV 89104

T02-531-3394 ‘ ‘

Richard Kaye, Trustee's Sale Officer

STATE OF NEVADA
COUNTY OF CLARK

On 10/18/10 betore me, the undarsigned, a Notary Fublic In and for said cority,
parsonally eppoared, Richard Kaye parsonally known 10 me {or proved to me on the
basis of satisfaciory evidence) to be the parson(s) whose name(s) is subscribed to the
within Instroment and acknowledged 1o me that he/she axecuted the same in
his/hedlthair asthorized capacity(ies), and thal by hissher/their signatura{s) on the
instrurment tha parson(s), or the antity upon bahal of which the person(s) acled,

executed the instrument.

WITNESS my hand and official seal.

Kelly Mitchelf, Nntary Public m KELLY SITGHELL
""‘?‘ Wolery Puiliz, Stete of Hevailn

RS Lapniniment Mo, 0875041
7 nw Appt. Explres culy 10, J018

g b
S e o

v e ke
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inst & 201104130000953
Fees: $16.00 NFC Fee: $6.00
RFTT: 2285 Ex: #
0443512011 09:13.03 Al
Regeipt & 73R6 96

: R tor:
APN: 140-38-413-075 C;:ﬂu;; "
. . Recorded By: MBH Pgs: 4
WHEMN RECORDED MAIL DEED AND
: b DEBBIE CONWAY
T TATEMENTS TO:
AAS CLARK COUNTY RECORDER

Las Vegas Development Group, LLC
347 3™ Ave, Ste A
Chula Vista CA 81810

Title Na. A12589
Account NO., 77983
TS No., 072210-4-J

SPFACE ABOVE THIS LINE FOR RECORPER'S USE
TRUSTEE’S DEED UPON SALE

The undarsigned declares: ‘
1) The grantse harein WAS NOT the foreclesing beneficiary

2) The amount of the unpaid debt together with costs was $4,001.00
3) The amount paid by tha grantes at the trustee sale was $4,001.00
4} The documentary transfer tax is $ 2288

5) City Judicial District of LAS VEGAS

And Absolute Collection Services, LLC,, as the duly appointed Trustes under the
Notica of Delinquent Assessment hereinafter described, doas hereby GRANT and
CONVEY, but without warranty, express or implied, to; L.as Vegas Development
Group, LLC, 397 3™ Ave, Ste A, Chula Vista CA 91910

(herein called Grantee}, all of its right, {itle and interest in and to that cartain property
situated in the County of CLARK, State of NEVADA, described as follows;

8279 Pownpour Gt., Las Vegas NV 89110

Legal Description-shown on the Subdivision map recorded in Bock Na_ 113 Page(s) 40
Inclusive, of Maps of the Country of Clark, State of Nevada; See Exhibit A Attached

AGENT STATES THAT:
This convayance is made pursuant to the powers granted to PALO VERDE RANCH

HOA and conferred upon appointed trustee by the provisions of the Nevada Revisad
Statutes, the PALO VERDE RANCH HOA governing documents (CC&H's) recorded as
instrument number 01087 Book 20040312 on MARCH 12. 2004 and that certain Notice
of Delinguent Assessment Lien recordad on APRIL 1, 2010 instrument number 0001036
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Book 20100401 Officlal Records of CLARK County; and pursuant to NRS 117.070 et
Seq. or NRS 116.8115 et Seq and NRS 116.3116 through 118.31168 et Beq. The
name of the owner(s) of the propery (trustar) was: GENEVIEVE UNIZA-ENRIQUEZ

Default occurred as set forth in a Notice of Default and Election to Sell, recorded on
JULY 14, 2010 as inshrurnant 0001222 Book 20100714 which was recorded in the office
of the recorder of sald county. Absofute Collection Services, LLT. Has complisd with ali
requirements of law including, but not fimited to, the elapsing of 90 days, mailing of
coples of Notice of Delinquent Assessment and Notice of Default and the posting and
publication of the Notice of Sale. Said property was sald by said agent, on behalf of
PALO VERDE HANCH HOA at public auction on April 12, 2011 at the place indicated
on the Notice of Bale. Grantee heing the highest bidder at such sale, became the
purchaser of sald proparty and paid thersfore to said agent the amount bid $4,001.00in
tawfui meney of the United Btates, or by satisfaction, pro tanto, of the obligations then
secured by the Delinguent Assessment Lien,

Pated: Aprit 13, 2011

By Richard Kaye on behalf of Absoiute Collection Services

STATE OF NEVADA )
COUNTY OF CLARK )

QOn 4/13/11 before me, Kelly Mitchell, personally appeared Richard Kaye personally
known to me {or proved to ma on the basis of satisfactory evidence) to be the person
whaose name is subsoribed to the within instrument and acknowiadged that he/she
executad the sarne in his/her authorized capacily, and that by signing his/her signaturs
on the instrument, the person, or the entity upon behalf of which the parson acted,

axgcuted the instrurnent,

WITNESS my hand and seal.

Qﬂn V1 e hot 0

Kelly MitcHell, Notary Public

‘‘‘‘‘‘‘ dn e faunlhe

KELLY MITCGHELL
olery Public, Steto ol Mevada
Appointment No. 08-7 8041

R N

o e e e
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EXHIBIT "A™

THE LANID REFERRED TO IN THIS REPORT XS SITUATED IN THE STATE OF NEVADA, COUNTY. OF
CLARK, CITY OF LAS VEGAS, AND DESCRISED AS FOLLOWS: - ,

PARCEL I '
LOT 75 OF CHARLESTON AND FOGG (A COMMON INTEREST COMMUNITY), AS SHOWHN BY MAP
THERECQE ON FILE IN BOOX | 13 OF PLATS, PAGE 40, IN THE OFFICE OF THE COUNTY RECORDER OF

CLARK COUNTY, NEVADA

PARCEL IL: .
A NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS, TIE AND ENFOYMENT, LANDSCAPING AND
PUBLIC (TTILITIES PURPOSES ON, OVER AND ACROSS THE "PRIVATE DRIVES/ P.ULE." AND '

*COMMON AREAS" AS DELINEATED ON SAID MAP, AND AQ FURTHER DEFINED BY THAT CERTAIN

DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND GRANT AND
RESERVATION OF EASEMENTS FOR FALO VERDE RANCH RECORDED MARCH 12, 2004 IN BOOK
20040312, AS DOCUMENT NUMBER 01067, OF OFFICIAY, RECORDS, CLARK COUNTY, NEVADRA
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STATE OF NEVADA _
DECLARATION OF VALUE FORM

1. Agsessor Parcel Number(s)

& (40,534 Y3075

t;. e e
d.
2. type of Property: _ ' : B : o : . _
A, “acant Land . - b, Gingle Fam. Res, FOR RECORDER'S OPTIONAL USEONLY
e, - CondorTwnhse o[ 24 Plex : Hoolt: L Papel
S Apt. Bldg A Comm'iBd'l - Date of Recordimg! e
&, Agriculiursl 1, Mobile Home Nores: o ‘
1 Other o e _ '
5. a. Total Value/Sales Price of Property R A0 L00
b. Ieed in Lieut of Foreciosuye Only (value of property) { S }
¢, Trpnafer Tax Value: ‘ eyt QO
d. Beal Property Transfer Tax Dug o § 228 -
4. If Exgmuption Claimed: ‘ - .
a, Transfer Tax Exernption per NRE 375.020, Hection
b. Explain Reason For Exemption: o
"5, Partial Interest: Percentage being transferred: . - % k :
The undersigned declares and acknowledges, under pepalty of perjury, pursuant to NRS, 375.060 and MRS
375,110, that the information provided is cowecst to-the best of their information spwl belicf, and con be
suppuried by dovnmentation if called wpon 1o substantiate the information provided herein. Furthennare, the
pares agree that disellownnee of any claimed exemption, or other detenmination of additional fax dne, may
vesult it A penAjty pf 10% of the tax due plus interest at 1% per month. Puisuanl 1o NES 375,030, the Buyer
andd Sellar shr intly and severally fisble for any additions] emonnt owed. _ B S
Signatore: " ‘Capacity: /VZE’MM; Caranter
Sigoature: Capacity: :
TRANTOR) INFORMATION BUVER (GRANTRE) INFORMATION
' . {REQUIRED) . .

(REQUIRED)

' Print Name:__4Hhso. ;’u&z (L}[}ﬂgﬁm Seqyiess Prim ]‘.‘\!;'un‘ s K{ [}i o GLOPH, 2ot G@éwﬂc o
| g i Lo Roe code

Address; D47

© Address: B Bene AR AT . - =
City: VEGES.. . ‘ ey YL UBTA
St T Fip 29703  Smwr A Zip:, S Lo : ‘
CONEP N SR o - ‘_ .
Print Namme: - 0 Arvyidbesy o i BacTOW #_MZA_':E}ELMQL N :
- Address:_ P ?;cg Ldd 372 - : : o L R
fliry:,__‘,_,,_gs 'ﬁ_,:‘_‘j& < . . R Stace: Ay o zip B9 -

- Asapublic rezord this fonn maybe recorded/microfilined
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EXHIBIT H

EXHIBIT H
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Statement

Statement on HOA Super-Priority Lien Foreclosures

FOR IMMEDIATE RELEASE

4f21/2015

Title 12 United States Code Section 4617(j)(3) states that, while the Federal Housing Finance Agency acts as
Censervator, “[no] property of the Agency shall be subject to levy, attachment, garnishment, fareclosure, or sale
without the consent of the Agency.” This law precludes invaluntary extinguishment of Fannie Mae or Freddie
Mac liens white they are operating in conservatorships and preempts any state law that purparts to atlow
holders of homeownership association {HOA) liens to extinguish a Fannie Mae or Freddie Mac lien, security

tterest, or other property interest,

As noted in our Decernber 22, 2014 statement on certain super-priovity Hiens, FHFA has an obligation to protect
Fannie Mae's and Freddie Mac’s rights, and will aggressively do so by bringing or supporting actions to contest
ROA foreclosures that purport to extinguish Enterprise praperty interests in a manner that contravenes federal
law. Consequently, FHFA confirms that it has not consented, and will not congent in the future, to the
forectosure or other extinguishment of any Fannie Mae or Freddie Mac fien or other property interest

cannection with HOA foreclosures of super-priority liens.
12/22/2014: Statement of the Federal Housing Finanee Agency on Certain Super-Priority
Liens

ftill

The Federal Housing Finance Agency regulates Fannie Maa, Freddie Mac and the 12 Federat Home Loan Banks,
These governmeant-sponsored enterprises provide more than 55,6 willion in funding for the LS, maortgage markels
and financiatinstitutions. Additional information is availabile at www, EHEA.gov, on
Twiller @EHFA, YouTube and Linkedin,

Cantacts:
Media: Corinne Russell (202) 649-3032 / Stefanie Johnson (202) 649-3030

Consumers: Consumer Communications or {207) 645-3811

€ 2015 Federal Housing Finance Agency

BANA(Enriquez)0093
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EXHIBIT 1

EXHIBIT I
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Inat & 20170307-0000183
@’“Z~ Fees: $20.00 N/C Fee: $0.00
RPTT: $0.00 Ex: #003

03/G7/2017 080310 AM
Receipt #: 3025823

RECORDING COVER PAGE Regquestor:
+ {(Must be typed or prirted clearly in BLACK ink oniy JOHN JENTZ
and avoid printing in the 1™ margins of docoment) Recorded By: RNS  Pge: 6
APNg 140-34-413-075 DEBBIE CONWAY
' CLARK GOUNTY RECOURDER

(11 digit Assessor’s Parcel Mumber may be obiained at:
htp://redrock co.clark. nv.us/asstrealprop/ownr.aspx }

TITLE OF DOCUMENT
(M3 NOT Abbrevigte)

QGrant Deed

re-recording to include missing Exhibit A

Document Title on cover page must appear EXACTLY ay the fimtl page of the document
to be recorded.

RECORDING REQUESTED BY:
Jon Jentz

RETURN TO: Name Ailrmaotive Ipvestments, LLC

. 6360 E Sahara Ave
Las Vegas, NV 89142

Addres

City/State/Zip

MAIL TAX STATEMENT TC»: (Applicable to documents transferving vesl properiy)
Airmotive Investments, LLC

6360 2 Sahara Ave
Las Vegas, NV 89142

Name

Address

City/State/Zip_

This page provides additional information required by NRS 111.312 Sections [ -2,
An additional recording fee of $1.00 will apply.
Ta print this document properly, do not use page scaling,
Using this cover page does not exclude the document from assessing a noncompliance fec,
PACommoniForms & Wotices\Cover Page Template Feb2014
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. Inst #: 20170105-0002749
Fees: $15.00 N/C Fee: $0.00
RPTT: $0.00 Ex: #001

THIS SPACE PROVIDED FOR RECORDER'S USE ONLY: 01105/2017 02:38:06 PN
Receipt #: 2075138
Requestor:

LAS VEGAS DEVELOPMENT

GROUP
-1 Recorded By: DXI Pgs: 3
NEBBIE CONWAY

CLARK COUNTY RECORDER

PARCEL NMUMBER: 140-34-413.075
WHEN RECORDEDRETURN TO:
Airmotive Investments, LLL.C

6360 E Sabara Ave

Las Vegas, Mevada, 89142

GRANT DEED

THE GRAMNTOR(S),
- Las Vegas Development Group, L1.C, Jon Jentz, Managing Member,

for and in consideration of: One Dollar ($1.00) and other good and valuable consideration grants

to the GRANTEE(S):
- ATRMOTIVE INVESTMENTS, LLC, JON JENTZ, MANAGING MEMBER, 6360 &
SAHARA AVE, LAS VEGAS, Clark County, Nevada, 89142,
the: following described real estate, situated in Las Vegas, in the County of Clark, State of Nevada:

(LEGAL DESCRIPTIONY: Legal Deseription-shovin on the Subdivision map recorded i Book No. 113
Pagze( sy 40 Inchustve, of Maps of the Coumty of Clark, State of Nevada, Sec Exhibit A Attached

Description is as it appears in Document No. 201104130000953, Official Records, Clark
County, Nevada.

Property address: 627% Downpour Ct., Las Vepas NV, 80110,

JA 0398



Subject to existing taxes, assessments, liens, encumbrances, covenants, conditions, restrictions,
rights of way and easements of record the grantor hereby covenants with the Grantee(s) that
Grantor is lawlully seized in fee simple of the above pranted premises and has good right to sell
and convey the same.

Tax Parcel Number: 140-34-413-075

Mail Tax Siatements To:
AIRMOTIVE INVESTMENTS,
LLC

A360 E SAHARA AVE

LAS VEGAS, Nevada 89162

Grantor Signatares;

DATED: % ton o [ b 2D e

q_1,.A
Jon fent), Managing Member, on behalf of
Las Vegas Development Group, LLC

6360 E Sahara Ave
Las Vegas, Nevada, 89142
Ol frnie e m"-‘flj?ﬂ»

S5TATE OF REVADA, COUNTY OF-€EARK, s

This instrurnent was acknowledped before me on this [t day of g&l’eféﬂ;ém@m#ﬁ .
M by Jon Jente, Maraging Member, on behalf of Las Vegas Development Group, LLC.

/

4[@11@ [ i

Notary Publit

Signature of person taking acknowledgment

- , /"F? . 5
L PR HOPE RSt L 4 g‘-,t,;’f?f’éﬂy e bofie.
] mnﬁfﬂkf,ﬁ%ﬁﬂffﬁm i Title (and Rank)
? ol wr comm E'.‘i"n‘?.ﬂf"‘fsf 2u1u; —
) My commission expires 'g - / :3 ""(_?L-«f g
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EXHIBIT “A"

THE LAND REFERRED TO IN THIS REPGRT IS SITUATED IN THE STATE OF NEVADA, COUNTY OF CLARK,
CITY OF LAS VEGAS, AND DESCRIBED AS FOLLOWS:

PARCEL I;

LOT 73 OF CHARLESTON AND FOGG (A COMMON INTEREST COMMUNITY); AS SHOWN BY MAP THEREDF
ON FILE IN BOOK 112 OF PLATS, PAGE 40, IN THE OFFICE OF THE COUNTY RECORDER OF CLARK
COUNTY, NEVADA,

PARCEY i:

A NON-EXCLUSIVE EASEMENT FOR INGRESS, EGRESS, USE AND ENJOYMENT, LANDSCAPING AND PUBLIC
UTILITIES PURPDSES ON , OVER AND ACROSS THE "PRIVATE DRIVES/P.U.E." AND “COMMON AREAS" AS
DELINEATED ON SAID MAP, AND AS FURTHER DEFINED 8Y THAT CERTAIN DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS AND GRANT AND RESERVATION OF EASEMENTS FOR
PALO VERDE RANCH RECORDED MARCH 12, 2004 IN BOOGK 20040312, A% DOCUMENT NUMBER 01507,
OF QOFFICIAL RECORDS

 CLARK COUNTY, NEVADA
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" BTATE OF NEVADA
DECLARATION OF VALUE

1. Assessor Parcel Number(s)

a) 140-34-413-075

2. Type of Property:
a) Vacant Land b){y]| Single Fam. Res.

cy | Condo/Twnhse d) 1 2-4 Plex FOR RECORDERS OPTIONAL USE ONLY
e) Apt, Bldg O] | Comm Vind’t BOOK e PAGE___
. . DATE OF RECORDING:
£} Agricultural k)| | Mobile Home NOTES: -
i) Cther .
3. Totlal Value/Sales Price of Property: 1.00

Ticed in Licy of Foreclosure Only {value of property)
Transter Tax Value:
Real Properdy Transfer Tax Due;

L Rl

4, If Exemption Claimed:
8. Trapsfer Tax Exemplion per WRS 375,090, Section s 01

b, Explain Reason for Exemption: Transfer batwean affiflated business antities with

5. Parial interest: Percenage being transferred: 100 %

The undersigned declares and acknowledges, under penatty of perjury, pursuant to MRS 375 060 and NRS

375110, that the informalion provided is correet to the best of their informution and belief, and can be

supporicd by documentation if called vpon to substaniiate the information provided herein, Forthermore, the
parties agtee that disallowance of any claimed exemption, or other detcrmination of additional tax due, may

result in a penalty of 10% of the tax due plus interest at 1% per myonth.

Personnt to NRS 375030, the Buyer and Seller shall be jointly and severally linble for any additional sroount owed.

Signature 4. ’QM"s Capacity Managing Member
B ' ‘
Signature ] _ Capncity Managmg Member
SELLER (GRANTOR) INFORMATION BUYER (GRANTEER) INFORMATION
{RECQLITRIED) (REQUIEED)
Airmotive Investenenls, LLG
Pring Matme: Lae Veges Developmant Group, LG Print Mame:
Address: 6360 E Sahara Ave Address: 8360 E Sahars Ave
City:  Las Veqas Ciny: Las Vegas
State: NV Zip: §9142 State: NV Zip: BH142

LOMPANY/PERSON REQUESTING RECORIDING
(required if not the seller or buyer)
Print Namo: Escrow #
Address: "
City: State: Zip:
(AS A PLUBLIC RECORD THIS FORM MAY BE RECORDED/MICROFILMETY
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© ' STATE OF NEVADA
DECLARATION OF VALUE

1. Assessor Parcel Number(s)

#, 140.34-413.075
b,
.
d.
2. T'ype of Property:
a Vacant Land b, Single Fam. Res, FOR RECORDERS OFTIONAL USE ONLY
. Condo/Twahse d.j {2-4 Plex Bouok Mage:
e. Apl. Bldg £] 1 Comm'¥/End' Diate of Recording:
el | Agricultural k] 1 Mobile Home Notes:
Other
3.8, Total Value/Sales Price of Property % 1.00
k. Breed in Liew af Foreclosure Only (value of property { )
¢. Transfer Tax Value: %
d. Real Property Transfer Tax Due %

If Exesption £)aimed
a. Transfer Tax Exemption per NRS 375.090, Seation 2~
b. Explain Reason for Exernpiion: fe-reconding to include missing Exhibit A

5. Partial Interest: Percentage being transferved: 100 %

The undersipned declares and acknowledges, under penalty of perjury, pursuant to NRS 375,060

and WRS 375.110, that the information provided is correet to the best of their informaition and belief,

and can be supported by documentation if called upon (o substantiste the information provided herein,
Furthermore, the pariies agree that disatlowance of any claimed exemption, or other determination of
additional tax due, may result in a penalty of 10% of the tax due plus interest at 1% per month. Pussuant
to NRE 375.030, the Buyer and Seller shall be jointly and severally liable for any additional amount owed,

Signature OS""” O < Capacity: Managing Member

Signature V Capacity: Managing Member

SELLER {CRANTOR) INFORMATION BUYER (GRANTEE) INFOQRMA TN
(REQLUIRELY) (REQUIRED)

Print Name: { a5 Vegas Development Group, L Print Mame: Alrmotive investment, LLC

Address:g360 E Sahara Ave Address: 6360 B Sahara Ave .

City: Las Vagag City: Las Vegas

Sate: NV Zip: pdi4z State: My Zip: 89142

Print Name: Eserow #

Address:
City: State: Zip;

AS A PUBLIC RECORD THIS FORM MAY BE RECORDEDR/MICROFI-MED
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EXHIBIT J

EXHIBIT J
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Federal Housing Finance Agency

August 28, 2015

Servicer Reliance on the Housing and Economic Recovery Act of 2008 in Foreclosures Involving
Homceownership Associations

As noted in the December 22, 2014 and April 21, 2015 stalements on certain super-prinsity liens, the Federal
Heousing Finance Agency has an abligation to protect Fannie Mae's and Freddie Mae’s property rights. FIFA will
agoressively de so by bringing o supporting actions to contest common ownership association (commonly known
as MCYAS) foreclosures chat purport to extungush Enterprise property interests iy s manner that contravenes federal
law.

This statement confirms that FHFEA supports the reliance on Tide 12 United States Code Section 46176)(3) tn
litigation by authotized sesvicers of the Enterprises o preclude the purported involuntary extinpuishiment of an
Enterprise’s property interest by an HOA foreclosure sale,

Alfred M. Pollard

Gienerat Counsel
Federal Housing Finunee Apency

BANA(ENriguez) G092
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AKERMAN LLP
1635 VILLAGE CENTER CIRCLE, SUITE 200

LAS VEGAS, NEVADA 89134
TEL.: (702) 634-5000 — FAX: (702) 380-8572

[\

10
11
12
13
14
15

18
19
20
21
22
23
24
25
26
27
28

SAO

ARIEL E. STERN, ESQ.

Nevada Bar No. §276

JARED M. SECHRIST, ESQ.
Nevada Bar No. 10439

AKERMAN LLP

1635 Village Center Circle, Suite 200
Las Vegas, Nevada 89134
Telephone:  (702) 634-5000
Facsimile: (702) 380-8572
Email: darren.brenner@akerman.com
Email: jared.sechrist@akerman.com

Attorneys for Bank of America, N.A.

DISTRICT COURT
CLARK COUNTY, NEVADA

LAS VEGAS DEVELOPMENT GROUP,
LLC
Plaintiff,

Vs.

BANK OF AMERICA; GENEVIEVE UNIZA-
ENRIQUEZ; DOES 1 through 20, and ROE
CORPORATIONS 1 through 20, inclusive,

Defendants.

BANK OF AMERICA, N.A,,
Counterclaimant,

VS.

LAS VEGAS DEVELOPMENT GROUP,
LLC,

Counter-Defendant.

Plaintiff Las Vegas Development Group, LLC (LVDG) and defendant Bank of America,

N.A. hereby stipulate and agree as follows:

1. On or about June 22, 2006, Genevieve Uniza-Enriquez (Borrower) obtained a home
loan from Utah Financial, Inc. in the amount of $360,000.00 (the Loan) to secure the purchase real
property located at 6279 Downpour Court, Las Vegas, Nevada 89110 (the Property). Repayment of

the loan was secured by a Deed of Trust (the Deed of Trust) recorded on June 30, 2006 as

instrument number 20060630-0002110.

48489200;1

Electronically Filed
4/9/2019 11:48 AM
Steven D. Grierson

CLERK OF THE COU
. —

Case No.: A-12-654840-C
Dept. No.: XXIII

STIPULATION AND ORDER TO
SUBSTITUTE AIRMOTIVE INVESTMENTS,
LLC FOR LAS VEGAS DEVELOPMENT

GROUP, LLC

JA 040!

Case Number: A-12-654840-C
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AKERMAN LLP
1635 VILLAGE CENTER CIRCLE, SUITE 200

LAS VEGAS, NEVADA 89134
TEL.: (702) 634-5000 - FAX: (702) 380-8572

2. Plaintiff obtained an interest in the property via a Trustee’s Deed Upon Sale
associated with a homeowners association lien foreclosure sale recorded on April 13, 2011 as
instrument number 20110413-0000953.

3. Plaintiff then conveyed its interest in the property to Airmotive Investments, LLC
(“Airmotive”) via a Grant Deed recorded as instrument number 0170307-0000183. LVDG no
longer claims any right, title or interest in the Property.

4. Accordingly, the parties have determined that Airmotive Investments, LLC should be
substituted in the place and stead of LVDG as the plaintiff herein.

5. LVDG shall be dismissed from this action. All claims and defenses raised by and
against LVDG shall be deemed to apply to Airmotive.

6. Th caption shall be apprcrprlately amended.

e
ﬁzﬂy DATED: April_7* 7’?2019

DATED: Ap L,

s BBt y /
RO RR P. CROTEAHi ESQ.

Nevada Bar No. 4958 CM
TIMOTHY E. RHODA, ESQ.

Nevada Bar No. 7878

9120 West Post Road, Suite 100
Las Vegas, Nevada 89148

" JARED M. SECHRIST, ESQ.
Nevada Bar No. 10439
1635 Village Center Circle, Suite 200
Las Vegas, Nevada 89134

Attorneys for Plaintiff Las Vegas

Development Group, LLC Attorneys for Bank of America, N.A.

48489200;1

JA 0406




AKERMAN LLP
1635 VILLAGE CENTER CIRCLE, SUITE 200

LAS VEGAS, NEVADA 89134
TEL.: (702) 634-3000 — FAX: (702) 380-8572

— p— [N —
[O8) Do — fa)

,..‘
N

Lo

—
~

ORDER
Having reviewed the parties’ stipulation and good cause appearing,
IT IS HEREBY ORDERED that Airmotive Investments, LLC shall be substituted in the
place and stead of LVDG as Plaintiff.
IT IS FURTHER ORDERED that LVDG shall be dismissed from this action and that all
claims and defenses raised by and against LVDG shall be deemed to apply to Airmotive.

ITIS FURTHER ORDERED that th;; case caption shall be appropriately amended.

Dated this ﬂ? day of O{é)v"u“ . ,019 -

URT JUDGE’ 0a

Submitted by: A (n/sUDGE STEFANY A MILEY

ps

AR E. STERN, Q \)
Nevada Bar No. 8276
/%ZRED M. SECHRIST, ESQ.
evada Bar No. 10439

1635 Village Center Circle, Suite 200
Las Vegas, Nevada 89134

Attorneys for Bank of America, N.A.

48489200;1
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AKERMAN LLP
1635 VILLAGE CENTER CIRCLE, SUITE 200

LAS VEGAS, NEVADA 89134
TEL.: (702) 634-5000 — FAX: (702) 380-8572
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NOE

ARIEL STERN, ESQ.

Nevada Bar No. 8276

JARED M. SECHRIT, ESQ.
Nevada Bar No. 10439

AKERMAN LLP

1635 Village Center Circle, Suite 200
Las Vegas, NV 89134

Telephone: (702) 634-5000
Facsimile: (702) 380-8572

Email: ariel.stern@akerman.com
Email: jared.secrhist@akerman.com

Attorneys for Bank of America, N.A.

Electronically Filed
4/9/2019 4:51 PM
Steven D. Grierson

CLER? OF THE COUE :I

EIGHTH JUDICIAL DISTRICT COURT

CLARK COUNTY, NEVADA

AIRMOTIVE INVESTMENTS, LLC
Plaintiff,

VS.
BANK OF AMERICA; GENEVIEVE UNIZA-
ENRIQUEZ; DOES 1 through 20, and ROE
CORPORATIONS 1 through 20, inclusive,

Defendants.

BANK OF AMERICA, N.A.,
Counterclaimant,

VS.

AIRMOTIVE INVESTMENTS, LLC,

Counter-Defendant.

I
I
I
I
I
I

48563258;1

Case No.: A-12-654840-C
Dept. No.: XXIII

NOTICE OF ENTRY OF STIPULATION AND
ORDER TO SUBSTITUTE AIRMOTIVE
INVESTMENTS, LLC FOR LAS VEGAS
DEVELOPMENT GROUP, LLC

JA 040
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Case Number: A-12-654840-C



AKERMAN LLP
1635 VILLAGE CENTER CIRCLE, SUITE 200

LAS VEGAS, NEVADA 89134
TEL.: (702) 634-5000 — FAX: (702) 380-8572
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TO ALL PARTIES AND TO THEIR ATTORNEYS OF RECORD:

PLEASE TAKE NOTICE that a STIPULATION AND ORDER TO SUBSTITUTE
AIRMOTIVE INVESTMENTS, LLC FOR LAS VEGAS DEVELOPMENT GROUP, LLC
was entered on this 9™ day of April, 2019 a copy of which is attached hereto as Exhibit A.

Dated: April 9, 2019

AKERMAN LLP

/sl Jared Sechrist

ARIEL STERN, ESQ.

Nevada Bar No. 8276

JARED M. SECHRIT, ESQ.

Nevada Bar No. 10439

1635 Village Center Circle, Suite 200
Las Vegas, NV 89134

Attorneys for Bank of America, N.A.

48563258;1
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AKERMAN LLP
1635 VILLAGE CENTER CIRCLE, SUITE 200

LAS VEGAS, NEVADA 89134
TEL.: (702) 634-5000 — FAX: (702) 380-8572
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CERTIFICATE OF SERVICE

| HEREBY CERTIFY that | am an employee of AKERMAN LLP, and that on this 9" day of

April, 2019, | caused to be served a true and correct copy of the foregoing NOTICE OF ENTRY

OF STIPULATION AND ORDER TO SUBSTITUTE AIRMOTIVE INVESTMENTS, LLC

FOR LAS VEGAS DEVELOPMENT GROUP, LLC, in the following manner:

(ELECTRONIC SERVICE) Pursuant to Administrative Order 14-2, the above-referenced

document was electronically filed on the date hereof and served through the Notice of Electronic Filing

automatically generated by the Court's facilities to those parties listed on the Court's Master Service

List as follows: Roger Croteau

ROGER P. CROTEAU & ASSOCIATES, LTD.
Roger Croteau croteaulaw@croteaulaw.com
Shirin Weisman receptionist@croteaulaw.com

/s/ Christine Weiss
An employee of Akerman LLP

48563258;1

JA 041
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EXHIBIT A

EXHIBIT A
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AKERMAN LLP
1635 VILLAGE CENTER CIRCLE, SUITE 200

LAS VEGAS, NEVADA 89134
TEL.: (702) 634-5000 — FAX: (702) 380-8572

[\

SAO

ARIEL E. STERN, ESQ.

Nevada Bar No. 8276

JARED M. SECHRIST, ESQ.
Nevada Bar No. 10439

AKERMAN LLP

1635 Village Center Circle, Suite 200
Las Vegas, Nevada 89134
Telephone:  (702) 634-5000
Facsimile: (702) 380-8572
Email: darren.brenner@akerman.com
Email: jared.sechrist@akerman.com

Attorneys for Bank of America, N.A.

Electronically Filed
4/9/2019 11:48 AM
Steven D. Grierson
CLERK OF THE COURT

DISTRICT COURT

CLARK COUNTY, NEVADA

LAS VEGAS DEVELOPMENT GROUP,
LLC
Plaintiff,

VS.

BANK OF AMERICA; GENEVIEVE UNIZA-
ENRIQUEZ; DOES 1 through 20, and ROE
CORPORATIONS 1 through 20, inclusive,

Defendants.

BANK OF AMERICA, N.A.,
Counterclaimant,

VS.

LAS VEGAS DEVELOPMENT GROUP,
LLC,

Counter-Defendant.

Case No.: A-12-654840-C
Dept. No.: XXIII

STIPULATION AND ORDER TO
SUBSTITUTE AIRMOTIVE INVESTMENTS,
LLC FOR LAS VEGAS DEVELOPMENT
GROUP, LLC

Plaintiff Las Vegas Development Group, LLC (LVDG) and defendant Bank of America,

N.A. hereby stipulate and agree as follows:

1. On or about June 22, 2006, Genevieve Uniza-Enriquez (Borrower) obtained a home

loan from Utah Financial, Inc. in the amount of $360,000.00 (the Loan) to secure the purchase real

property located at 6279 Downpour Court, Las Vegas, Nevada 89110 (the Property). Repayment of

the loan was secured by a Deed of Trust (the Deed of Trust) recorded on June 30, 2006 as

instrument number 20060630-0002110.

48489200;1

JA 0411

Case Number: A-12-654840-C




AKERMAN LLP
1635 VILLAGE CENTER CIRCLE, SUITE 200

LAS VEGAS, NEVADA 89134
TEL.: (702) 634-5000 - FAX: (702) 380-8572

2. Plaintiff obtained an interest in the property via a Trustee’s Deed Upon Sale
associated with a homeowners association lien foreclosure sale recorded on April 13, 2011 as
instrument number 20110413-0000953.

3. Plaintiff then conveyed its interest in the property to Airmotive Investments, LLC
(“Airmotive”) via a Grant Deed recorded as instrument number 0170307-0000183. LVDG no
longer claims any right, title or interest in the Property.

4. Accordingly, the parties have determined that Airmotive Investments, LLC should be
substituted in the place and stead of LVDG as the plaintiff herein.

5. LVDG shall be dismissed from this action. All claims and defenses raised by and
against LVDG shall be deemed to apply to Airmotive.

6. Th @&aphon shall be approprlately amended.
{ /*” DATED: April 7 773019,

DATED: April Ze

ROGERT. CROTPAU & ASSOCIATES, LTD. AKERMAN L /

R P. CROTEAui,ESQ
Nevada Bar No. 4958 C/ A
TIMOTHY E. RHODA, ESQ. “JARED M. SECHRIST, ESQ.
Nevada Bar No. 7878 Nevada Bar No. 10439
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ORDER
Having reviewed the parties’ stipulation and good cause appearing,
IT IS HEREBY ORDERED that Airmotive Investments, LLC shall be substituted in the
place and stead of LVDG as Plaintiff.
IT IS FURTHER ORDERED that LVDG shall be dismissed from this action and that all
claims and defenses raised by and against LVDG shall be deemed to apply to Airmotive.
ITIS FURTHER ORDERED that thg case caption shall be applopuately amended.

Dated this g%\ day of MVVUL (,,‘ s 01, {

‘
ARJPT. E. STERN, S
Nevada Bar No. 8276
/JﬁZRED M. SECHRIST, ESQ.
evada Bar No. 10439

1635 Village Center Circle, Suite 200
Las Vegas, Nevada 89134

Attorneys for Bank of America, N.A.
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