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RAMIRO MORALES [Bar No.: 007101] 
E-mail: rmorales@mfrlegal.com 
WILLIAM C. REEVES [Bar No. 008235] 
E-mail: wreeves@mfrlegal.com 
MORALES, FIERRO & REEVES 
600 South Tonopah Drive, Suite 300 
Las Vegas, Nevada 89106 
Telephone: (702) 699-7822 
Facsimile: (702) 699-9455 
 
Attorneys for Plaintiff, ST. PAUL FIRE &  
MARINE INSURANCE COMPANY 
 

 
DISTRICT COURT 

 
CLARK COUNTY, NEVADA  

 
 
 

ST. PAUL FIRE & MARINE INSURANCE 
COMPANY,   

 Plaintiffs, 

 vs. 
 
ASPEN SPECIALTY INSURANCE 
COMPANY; NATIONAL UNION FIRE 
INSURANCE COMPANY OF 
PITTSBURGH, PA.; ROOF DECK 
ENTERTAINMENT, LLC, d/b/a MARQUEE 
NIGHTCLUB; and DOES 1 through 25, 
inclusive,  

 Defendants. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

CASE NO.:  A-17-758902-C  
 
DEPT.:  26  
 
[PROPOSED] REDACTED COMPLAINT  
 
 
JURY TRIAL DEMANDED 
 
Exempt from Arbitration: Amount in 
Controversy Exceeds $50,000.00 

 
Plaintiff ST. PAUL FIRE & MARINE INSURANCE COMPANY (“St. Paul”) for its 

Complaint alleges as follows:    

THE PARTIES 

1. St. Paul is a Connecticut corporation, is duly authorized to do business in Nevada 

and is engaged in the business of insurance.    

2. Defendant ASPEN SPECIALTY INSURANCE COMPANY (“Aspen”) is a foreign 

corporation doing business in Nevada, and is engaged in the business of insurance.  Aspen’s 

Case Number: A-17-758902-C

Electronically Filed
9/26/2017 4:01 PM
Steven D. Grierson
CLERK OF THE COURT
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principal place of business is in Connecticut.  

3. Defendant NATIONAL UNION FIRE INSURANCE COMPANY OF 

PITTSBURGH, PA. (“AIG”) is a foreign corporation doing business in Nevada, and is engaged in  

the business of insurance.    

4. Defendant ROOF DECK ENTERTAINMENT, LLC, d/b/a, Marquee Nightclub 

(“Marquee”) is a foreign limited liability company doing business in Nevada.  Marquee owns and 

operates the Marquee Nightclub located in Las Vegas, Nevada.  Upon information and belief, one 

or more of Marquee’s members is a citizen of Nevada. 

5. St. Paul is unaware of the true names and capacities of defendants named herein as 

DOES 1-20, inclusive, and therefore sues these defendants by such fictitious names.  St. Paul will 

seek leave of this Court to amend this Complaint to show the true names and capacities of these  

fictitiously named defendants when the same have been ascertained.    

FACTUAL ALLEGATIONS 

 6. This dispute arises out of a $160,500,000 compensatory damages jury verdict in a 

personal injury suit titled Moradi v. Roof Deck Entertainment, LLC, d/b/a Marquee Nightclub, et 

al., District Court Clark County, Nevada, Case No. A-14-698824-C (“Underlying Action”).   

 7. In the Underlying Action, plaintiff David Moradi (“Moradi”) generally alleged that 

on or about April 8, 2012, while a patron at the Marquee Nightclub located within The 

Cosmopolitan Hotel and Casino, he was violently and brutally attacked and beaten by Marquee 

employees resulting in personal injuries, including brain damage.   

 8. Moradi filed the complaint in the Underlying Action on April 4, 2014, a copy of 

which is attached hereto as Exhibit A. 

 9. In the complaint, Moradi sought general, special and punitive damages.  In 

particular, Moradi alleged that as a result of his injuries, he had suffered lost wages/income and 

that he would continue to suffer lost wages/income into the future.  Moradi asserted causes of 

action for: 1) Assault and Battery; 2) Negligence; 3) Intentional Infliction of Emotional Distress; 

and 4) False Imprisonment. 

 10. In addition to Marquee, Moradi named Nevada Property 1, LLC, d/b/a The 
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Cosmopolitan of Las Vegas (“Cosmopolitan”) as a defendant to the complaint.   

 11. During the course of the Underlying Action, Moradi put forth testimony, 

documentation, and expert opinion showing: that Moradi suffered brain injury as a result of the 

beating; that before the incident Moradi was a highly successful hedge fund manager, and owned 

his own hedge fund in New York City; that Moradi’s income was approximately $11,000,000 the 

year before the incident; that as a result of Moradi’s brain injuries he could no longer function as a 

hedge fund manager, resulting in closure of his hedge fund; Marquee engaged in unreasonable and 

negligent conduct in the beating of Moradi; and that Marquee concealed and/or destroyed 

evidence pertaining to the incident.   

 12. Moradi asserted a lost income claim specifically for past lost wages in the range of 

approximately $29,000,000 to $44,000,000, and future lost wages in the range of approximately 

$87,000,000 to $264,000,000.   

 13. During the course of the Underlying Action, Moradi made legal arguments that 

Cosmopolitan, as the owner of The Cosmopolitan Hotel and Casino (where the Marquee 

Nightclub was located), had a “non-delegable duty” to keep patrons safe, including Moradi.  The 

Court in the Underlying Action agreed with Moradi’s position, and therefore imposed vicarious 

liability on Cosmopolitan for Marquee’s actions and Moradi’s resulting damages.   

 14. The Court in the Underlying Action also ruled that Marquee and Cosmopolitan 

were jointly and severally liable for Moradi’s damages claim.      

 15. Marquee is a named insured to Aspen primary commercial general liability policy 

number CRA8XYD11, effective October 6, 2011, to October 6, 2012 (“Aspen Policy”). 

 16. The Aspen Policy includes limits of: $1,000,000 each occurrence; $1,000,000 

personal and advertising injury for any one person or organization; and $2,000,000 general 

aggregate. 

 17. Aspen’s $1,000,000 each occurrence limit generally provides coverage for damages 

because of “bodily injury” caused by an “occurrence.” 

 18. Aspen’s $1,000,000 personal and advertising injury generally provides coverage 

for damages because of “personal and advertising injury,” sustained by any one person or 
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organization. 

 19. Cosmopolitan is an insured to the Aspen Policy with respect to the Underlying 

Action. 

 20. Marquee and Cosmopolitan tendered the Underlying Action to Aspen for coverage 

under the Aspen Policy.   

 21. Aspen acknowledged coverage for Cosmopolitan and Marquee under the Aspen 

Policy and provided a joint defense to Cosmopolitan and Marquee in the Underlying Action 

through a single defense firm.      

 22. During the course of the Underlying Action, Aspen took the position that its total 

limit to pay for a settlement or judgment on behalf of both Cosmopolitan and Marquee was 

$1,000,000 total, corresponding to only the $1,000,000 each occurrence limit.    

 23. Marquee is a named insured to AIG commercial umbrella liability policy number 

35414413, effective October 6, 2011, to October 6, 2012.   

 24. The AIG policy includes limits of $25,000,000 each occurrence, and $25,000,000 

general aggregate. 

 25. Cosmopolitan is an insured to the AIG Policy with respect to the Underlying 

Action. 

 26. Marquee and Cosmopolitan tendered the Underlying Action to AIG for coverage 

under the AIG policy.   

 27. Given the large exposure in the Underlying Action, AIG acknowledged coverage 

for Cosmopolitan and Marquee under the AIG Policy and also provided a joint defense to 

Cosmopolitan and Marquee in the Underlying Action through a single defense firm. 

 28. During the course of the Underlying Action, AIG took the position that its total 

limit under the AIG Policy to pay for a settlement or judgment on behalf of both Cosmopolitan 

and Marquee was $25,000,000 total.  AIG further took the position that its $25,000,000 obligation 

was excess to Aspen’s stated $1,000,000 limit. 

 29. Based on the respective positions taken by Aspen and AIG (unless otherwise 

differentiated, collectively referred to hereinafter as “Carrier Defendants”) regarding their limits, 
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Carrier Defendants took the position throughout the Underlying Action that the total combined 

limit of liability to pay for a judgment or settlement on behalf of Cosmopolitan and Marquee was 

$26,000,000. 

 30. Cosmopolitan is an insured to St. Paul commercial umbrella liability policy number 

QK06503290, effective March 1, 2011 to March 1, 2013 (“St. Paul Policy”).    

 31. Marquee is not an insured to the St. Paul policy and St. Paul had no coverage 

obligations to Marquee in the Underlying Action. 

 32. St. Paul’s limit of liability with respect to the Underlying Action was $25,000,000. 

 33. The St. Paul Policy is excess to the Aspen Policy, the AIG Policy as well as other 

underlying insurance. 

 34. St. Paul was not notified of Underlying Action until on or about  February 13, 

2017.   Trial began on March 20, 2017, but St. Paul was not advised of the trial date and did not 

learn of the trial until March 23, 2017.  

 35. Throughout the Underlying Action Aspen and AIG controlled the defense and all 

settlement negotiations on behalf of Marquee and Cosmopolitan.   

 36. During the Underlying Action Carrier Defendants were aware of: facts, evidence 

and expert opinion supporting Moradi’s allegations that Marquee engaged in unreasonable and 

negligent conduct while beating Moradi; facts and evidence supporting Moradi’s allegations that 

Marquee concealed and/or destroyed evidence pertaining to the incident; facts, evidence and 

expert opinion supporting Moradi’s claim that he sustained brain injury as a result of the beating; 

facts, evidence and expert opinion supporting Moradi’s lost wage claim for hundreds of millions 

of dollars; and Moradi’s legal arguments, endorsed by court rulings, that imposed vicarious 

liability on Cosmopolitan for Moradi’s injuries and damages caused solely Marquee’s actions.   

 37. Upon information and belief, in addition to Carrier Defendants’ knowledge of facts, 

evidence, expert opinions, and legal rulings demonstrating the potential and likelihood of an 

adverse verdict and astronomical damages award against Cosmopolitan, the defense attorneys 

hired by Carrier Defendants to jointly defend Marquee and Cosmopolitan provided legal opinions 

to Defendant Carriers that Cosmopolitan faced liability exposure in the hundreds of millions of 
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dollars if the Underlying Action was tried and not settled.  Specifically, by way of example, the 

defense attorneys at one point opined and reported to the Carrier Defendants that the 

compensatory damages exposure in the case was over $310,000,000, and including punitive 

damages, the exposure was as high as $4,000,000,000. 

 38. Given the facts known by Carrier Defendants, and the liability and damages 

assessments provided by the attorneys and/or consultants/experts Carrier Defendants hired to 

defend Cosmopolitan, Carrier Defendants, unreasonably and in bad faith refused to settle the 

Underlying Action despite multiple reasonable pre-trial settlement demands by Moradi at or 

within the stated available policy limits of $26,000,000, which was approximately only 1/12 of 

Cosmopolitan’s compensatory damages exposure, as predicted by the defense attorneys.   

 39. On or around December 10, 2015, after the Underlying Action had been pending 

for over a year and a half, Moradi served an Offer of Judgment for $1,500,000 pursuant to Nevada 

Rule of Civil Procedure 68 and Nevada Revised Statute 17.115.  Defendant Carriers let the Offer 

of Judgment lapse without any counter-offer or further discussions regarding potential settlement. 

 40. Almost a year later, on November 2, 2016, Moradi made a settlement demand for 

$26,000,000 – the stated limit of the Carrier Defendants’ policies.  Per the terms of the settlement 

demand, acceptance by the Carrier Defendants would have resulted in global resolution of all 

claims against Marquee and Cosmopolitan.  Carrier Defendants rejected the November 2, 2016 

settlement demand. 

 41. Shortly before trial, on March 9, 2017, Moradi made another settlement demand for 

$26,000,000 – the stated limit of the Carrier Defendants’ policies.   Per the terms of the settlement 

demand, acceptance by the Carrier Defendants would have resulted in global resolution of all 

claims against both Marquee and Cosmopolitan.  A copy Moradi’s pre-trial settlement demand 

dated March 9, 2017, is attached hereto as Exhibit B.  Carrier Defendants rejected the March 9, 

2017 settlement demand. 

 42. On or around March 20, 2017, the jury trial commenced. 

 43. Upon information and belief, during the pendency of the jury trial, Carrier 

Defendants made a single global settlement offer to Moradi.  On or around April 21, 2017, shortly 
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before closing arguments, Carrier Defendants offered a mere $1,000,000 to resolve the liability on 

behalf of both Marquee and Cosmopolitan. 

 44. On April 26, 2017, the jury in the Underlying Action rendered a compensatory 

damages verdict against Marquee and Cosmopolitan for $160,500,000.  A copy of the special jury 

verdict form filed in the Underlying Action is attached hereto as Exhibit C.  Per the verdict, the 

jury found in favor of Moradi on his claims for assault, battery, false imprisonment, and 

negligence.  Per the verdict, the jury awarded Moradi $23,000,000 in past loss of earnings/earning 

capacity, $79,5000 in future loss of earnings/earning capacity, $20,000,000 in past pain, suffering, 

anguish and disability, and $38,000,000 in future pain, suffering, anguish and disability.  Per court 

order, Marquee and Cosmopolitan were each jointly and severally liable for the $160,500,000 

verdict. 

 45. In addition to Carrier Defendants’ unreasonable and bad faith failure to accept 

Moradi’s reasonable pre-trial settlement demands within the stated combined policy limits, Carrier 

Defendants failed to communicate with St. Paul, as an excess carrier for Cosmopolitan, regarding 

offers, settlement negotiations and the facts pertaining to the Underlying Action. 

 46. Soon after St. Paul first received notice of the Underlying Action on February 13, 

2017, St. Paul sent correspondence on multiple occasions to AIG requesting information 

pertaining to the Underlying Action and settlement negotiations in the Underlying Action.  AIG 

ignored and/or delayed responding to St. Paul’s reasonable requests for information. 

 47. Despite knowledge of St. Paul’s requests for information, Carrier Defendants did 

not report to St. Paul that Moradi had made a settlement demand on March 9, 2017 for the Carrier 

Defendants’ combined stated limit of $26,000,000.    

 48. St. Paul did not first learn of the March 9, 2017 settlement demand until after the 

demand had expired and trial had commenced.   

 49. On or around March 29, 2017, St. Paul sent AIG (which at that point was the lead 

decision-maker among the Carrier Defendants regarding the settlement of the Underlying Action) 

a letter confirming that Carrier Defendants had previously rejected the pre-trial $26,000,000 

settlement demand.  In that letter, St. Paul demanded that AIG take all reasonable and necessary 
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steps to settle the case on behalf of Cosmopolitan for the stated combined Carrier Defendant 

policy limit of $26,000,000.    

 50. On April 28, 2017, two days after the jury delivered its $160,500,000 

compensatory damages verdict, and during the punitive damages phase of the trial, Moradi made a 

global demand to Marquee and Cosmopolitan for $ . 

 51. In response to the April 28, 2017 settlement demand, Aspen tendered its stated 

$ . 

 52. Finally, in the face of a $160,500,000 compensatory damages jury verdict, AIG 

tendered its $  towards the settlement demand.   

 53. The primary carrier for Cosmopolitan only, Zurich American Insurance Company, 

tendered  towards the settlement demand. 

 54. In light of AIG’s previous unreasonable and bad faith failure to settle and/or 

attempt to settle, upon Moradi’s issuance the $  settlement demand, St. Paul sent 

correspondence to AIG demanding that it satisfy the full demand.  AIG refused, in further breach 

of its obligations owed under the AIG Policy and at law.  Therefore, and despite Carrier 

Defendants’ unreasonable and bad faith failure to settle the case at or within the stated policy 

limits of $26,000,000, and given the $160,500,000 jury verdict, St. Paul tendered its $  

to consummate settlement of Underlying Action, thereby protecting Cosmopolitan from 

potential harm, and protecting its own interests.   

 55. St. Paul’s $  contribution to the settlement of the Underlying Action was 

made pursuant to a full and complete reservation of rights, including, but not limited to the right to 

seek reimbursement of the $  settlement payment from Carrier Defendants and/or 

Marquee. 

FIRST CAUSE OF ACTION 
 

Equitable Subrogation –Breach Of The Duty To Settle 
(Against Carrier Defendants Only) 

56. St. Paul incorporates herein by reference all preceding paragraphs as though fully 

set forth. 

REDACTED
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57. At all relevant times, Carrier Defendants had a duty to their insured Cosmopolitan 

to comply with the implied covenant of good faith and fair dealing, which is implied under all 

contracts, including insurance contracts.   

58. Included in the implied covenant are duties imposed on Carrier Defendants with 

respect to settling or attempting to settle the Underlying Action on behalf of Cosmopolitan.  With 

respect to this duty to settle, Carrier Defendants were obligated to: give the interests of 

Cosmopolitan at least as much consideration as it gave its own interests; and act as prudent 

insurers in accepting offers to settle without considering policy limits.   

59. As part of their duty to settle, Carrier Defendants had a duty in the Underlying 

Action to accept a reasonable settlement demand within the stated combined limits of $26,000,000 

so as not to expose Cosmopolitan to a jury verdict in excess of the stated $26,000,000 limit.  

Breach of the duty to settle makes Carrier Defendants liable for all damages imposed against 

Cosmopolitan, both within, and in excess of the Carrier Defendants’ policy limits.    

 60. Carrier Defendants breached the duty to settle by refusing to settle the Underlying 

Action despite multiple reasonable pre-trial settlement demands by Moradi at or within the stated 

available policy limits of $26,000,000.  The defense counsels’ compensatory damages liability 

assessment of $310,000,000 was almost twelve times the amount of the settlement demands for 

$26,000,000.  The ultimate compensatory damages jury verdict was more than six times the 

amount of the settlement demands for $26,000,000.    

 61. Carrier Defendants further breached the duty to settle by failing to initiate and/or 

attempt settlement of the Underlying Action with Moradi either before or during trial for an 

amount at or within the stated combined policy limit of $26,000,000.    

 62. Carrier Defendants’ breach of the duty to settle at or within the stated combined 

$26,000,000 limit is especially actionable considering, among other things: the extent of damages 

recoverable (estimated to be no less than $310,000,000)  in excess of the stated $26,000,000 limit; 

the extent of Cosmopolitan’s exposure (estimated to be no less than $310,000,000) as compared to 

that of the Carrier Defendants (stated limit of $26,000,000); the probability of Cosmopolitan’s 

liability; Carrier Defendants’ lack of diligence in investigating the claims; and the failure of 
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Carrier Defendants to provide information relating to Moradi’s claims and settlement negotiations 

in the Underlying Action. 

 63. As a direct result of Carrier Defendants’ breach of the duty to settle, the Underlying 

Action went to trial resulting in a $160,500,000 compensatory damages verdict against 

Cosmopolitan, for which Carrier Defendants would have been completely liable  due to its breach 

of the duty to settle, if not for St. Paul’s $ contribution to the post-verdict $  

settlement.    

 64. St. Paul, as Cosmopolitan’s high-level excess carrier, is subrogated by law and 

principles of equity to the rights of Cosmopolitan for claims against Carrier Defendants for breach 

of the duty to settle.    

 65. As a result of Carrier Defendants’ breach of the duty to settle, St. Paul was forced 

to, and without acting as a volunteer pay its $   to satisfy the post-verdict 

$  settlement demand and consummate settlement of the Underlying Action to protect 

Cosmopolitan’s interests, as well as its own interests.   St. Paul, therefore, has been damaged in 

the liquidated sum of $ . 

 66. Carrier Defendants are liable to St. Paul in equitable subrogation for breach of the 

duty to settle, and justice requires that Carrier Defendants, individually and/or collectively 

reimburse St. Paul’s damages in the amount of $ . 

 WHEREFORE, St. Paul prays for judgment as hereinafter set forth. 

SECOND CAUSE OF ACTION 
 

Equitable Subrogation – Violations of NRS § 686A.310 
(Against Carrier Defendants Only) 

67. St. Paul incorporates herein by reference all preceding paragraphs as though fully 

set forth. 

68. In addition to the duties imposed by law as alleged herein, Nevada Revised Statute 

(“NRS”) § 686A.310 imposed certain duties and obligations on Carrier Defendants in the handling 

of the Underlying Action. 

69. Based on the conduct and actions alleged herein, Carrier Defendants, individually, 

REDACTED REDACTED
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and/or collectively violated multiple statutory prohibitions set forth under NRS § 686A.310 (1), 

including, but not necessarily limited to the following: 

 Misrepresenting to insureds or claimants pertinent facts or insurance policy 

 provisions relating to any coverage at issue. 

 Failing to acknowledge and act reasonably promptly upon communications 

 with respect to claims arising under insurance policies. 

 Failing to effectuate prompt, fair and equitable settlements of claims in 

 which liability of the insurer has become reasonably clear. 

 70. Per NRS § 686A.310 (2), Carrier Defendants are liable for all damages caused by 

the violations of NRS § 686.310 (1).   

 71. Per NRS § 686A.270, Carrier Defendants’ officer, directors, and/or department 

heads had knowledge of, and/or or permitted the acts committed by Carrier Defendants, as herein 

alleged. 

 72. As a result of Carrier Defendants’ violations of NRS § 686.310 (1), the Underlying 

Action went to trial without settling, resulting in a $160,500,000 compensatory damages verdict 

against Cosmopolitan.   

 73. St. Paul, as Cosmopolitan’s high level excess carrier, is subrogated by law and 

principles of equity to the rights of Cosmopolitan for claims against Carrier Defendants for 

violations of NRS § 686A.310 (1).  

74. As a result of Carrier Defendant’s violations of NRS § 686A.310 (1), St. Paul was 

forced to, and without acting as a volunteer pay its $  to satisfy the post-verdict 

$  settlement demand and consummate settlement of the Underlying Action to protect 

Cosmopolitan’s interests, as well as its own interests.    

 75. Carrier Defendants are liable to St. Paul in equitable subrogation for violations of 

NRS § 686A.310 (1), and justice requires that Carrier Defendants, individually and/or collectively 

reimburse St. Paul’s damages in the amount of $ . 

 WHEREFORE, St. Paul prays for judgment as hereinafter set forth. 

/// 
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THIRD CAUSE OF ACTION 
 

Statutory Subrogation – Contribution Per NRS § 17.225 

(Against Marquee Only) 

76. St. Paul incorporates herein by reference all preceding paragraphs as though fully 

set forth. 

77. Per NRS § 17.275, St. Paul has an existing statutory subrogation right against 

Marquee for contribution per NRS § 17.225 for a share of the $  settlement payment 

made by St. Paul in the Underlying Action. 

78. St. Paul’s $  payment towards  the post-verdict $  settlement 

discharged Cosmopolitan’s liability in the Underlying Action and also discharged any obligation 

St. Paul had as an insurer for Cosmopolitan.   

79. Per court order, Cosmopolitan and Marquee were jointly and severally liable for the 

$160,500,000 jury verdict in the Underlying Action. 

80. The $  post-verdict settlement jointly extinguished the liability of 

Marquee and Cosmopolitan. 

81. Moradi’s injuries and damages were caused solely by Marquee’s actions and 

unreasonable conduct.   

82. Moradi’s injuries and damages were not caused by any affirmative actions or 

unreasonable conduct on the part of Cosmopolitan.  Rather, per court order, Cosmopolitan was 

held merely vicariously liable for Marquee’s actions and Moradi’s resulting damages.   

83. St. Paul’s $  payment on behalf of Cosmopolitan towards the settlement 

of the Underlying Action was in excess of Cosmopolitan’s equitable share of the common liability 

of Marquee and Cosmopolitan. 

84. Per NRS §§ 17.225 and 12.275, Marquee is liable to St. Paul in contribution for all 

sums paid by St. Paul towards the settlement of the Underlying Action which were in excess of  

Cosmopolitan’s equitable share of the common liability. 

/// 

/// 
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 WHEREFORE, St. Paul prays for judgment as hereinafter set forth. 

FOURTH CAUSE OF ACTION 
 

Equitable Subrogation – Express Indemnity 
(Against Marquee Only) 

85. St. Paul incorporates herein by reference all preceding paragraphs as though fully 

set forth. 

86. Per written agreement, Marquee was obligated to indemnify, hold harmless and 

defend Cosmopolitan for Moradi’s claims in the Underlying Action. 

87. Upon information and belief, Cosmopolitan performed all conditions giving rise to 

Marquee’s contractual obligation to indemnify Cosmopolitan in connection to the Underlying 

Action.  Alternatively, Cosmopolitan has been excused from performing any conditions giving 

rise to Marquee’s contractual obligation to indemnify Cosmopolitan in connection with the 

Underlying Action. 

88. Upon information and belief, Cosmopolitan tendered the Underlying Action to 

Marquee for indemnification per written agreement. 

89. Marquee did not provide indemnification to Cosmopolitan for the claims asserted 

against Cosmopolitan in the Underlying Action. 

90. St. Paul, as an insurer for Cosmopolitan, is subrogated by law and principles of 

equity to the rights of Cosmopolitan for claims against Marquee for express indemnification.   

91. As a result of Marquee’s failure to provide express indemnification, St. Paul was 

forced to, and without acting as a volunteer pay its $  to satisfy the post-verdict 

$  settlement demand and consummate settlement of the Underlying Action to protect 

Cosmopolitan’s interests, as well as its own interests.     St. Paul, therefore, has been damaged in 

the liquidated amount of $ . 

92. Marquee is liable to St. Paul in equitable subrogation for express indemnification, 

and justice requires that Marquee reimburse St. Paul’s damages in the amount of $ . 

93. Per the terms of the written agreement, Marquee is also liable to St. Paul for its 

attorney fees in prosecuting this action and enforcing the terms of the express indemnity 
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agreement. 

 WHEREFORE, St. Paul prays for judgment as hereinafter set forth. 

PRAYER FOR RELIEF 

1.  On the First Cause of Action, for damages against Carrier Defendants in the 

amount of $ .   

2. On the Second Cause of Action, for damages against Carrier Defendants in the 

amount of $ .   

3. On the Third Cause of Action, for damages against Marquee for all portions of St. 

Paul’s $ settlement payment which is in excess of Cosmopolitan’s equitable share of 

the liability in the Underlying Action.    

4. On the Fourth Cause of Action, for damages against Marquee in the amount of 

$ . 

5. For attorney’s fees. 

6. For costs of suit. 

7. For pre-judgment interest. 

8. For such whatever other relief this Court deems proper. 

Dated:  September 12, 2017    MORALES FIERRO & REEVES 
         
 
 
            By: /s/ Ramiro Morales                          
       Ramiro Morales, [Bar No. 007101] 
       William C. Reeves [Bar No. 008235] 

Attorneys for Plaintiff 
600 So. Tonopah Dr., Suite 300 
Las Vegas, NV  89106 
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DEFENDANT NATIONAL UNION’S MOTION TO DISMISS PLAINTIFF ST. PAUL FIRE & MARINE
INSURANCE COMPANY’S COMPLAINT

MDSM
ANDREW D. HEROLD, ESQ.
Nevada Bar No. 7378
NICHOLAS B. SALERNO, ESQ.
Nevada Bar No. 6118
HEROLD & SAGER
3960 Howard Hughes Parkway, Suite 500
Las Vegas, NV  89169
Telephone:  (702) 990-3624
Facsimile:  (702) 990-3835
aherold@heroldsagerlaw.com
nsalerno@heroldsagerlaw.com

Attorneys for Defendants NATIONAL UNION FIRE INSURANCE
COMPANY OF PITTSBURGH PA & ROOF DECK
ENTERTAINMENT, LLC d/b/a MARQUEE NIGHTCLUB

DISTRICT COURT

CLARK COUNTY, NEVADA

ST. PAUL FIRE & MARINE INSURANCE
COMPANY,

Plaintiff,

vs.

ASPEN SPECIALTY INSURANCE
COMPANY; NATIONAL UNON FIRE
INSURANCE COMPANY OF
PITTSBURGH PA; ROOF DECK
ENTERTAINMENT, LLC d/b/a MARQUEE
NIGHTCLUB; and DOES 1 through 25,
inclusive,

Defendants.

 CASE NO.: A-17-758902-C
DEPT.: XXVI

DEFENDANT NATIONAL
UNION FIRE INSURANCE
COMPANY OF PITTSBURGH
PA’S MOTION TO DISMISS
PLAINTIFF ST. PAUL FIRE &
MARINE INSURANCE
COMPANY’S COMPLAINT

Case Number: A-17-758902-C

Electronically Filed
12/4/2017 3:32 PM
Steven D. Grierson
CLERK OF THE COURT
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DEFENDANT NATIONAL UNION’S MOTION TO DISMISS PLAINTIFF ST. PAUL FIRE & MARINE
INSURANCE COMPANY’S COMPLAINT

Comes now, Defendant National Union Fire Insurance Company of Pittsburgh, PA, by and

through its attorneys of record, and hereby moves to dismiss Plaintiff St. Paul Fire & Marine

Insurance Company’s Complaint.

This Motion is made and based upon the Memorandum of Points and Authorities, the

declaration of Michael F. Muscarella and the exhibit thereto, all papers and pleadings on file with

the Court in this action, and any argument that may be heard at the hearing of this Motion.

DATED: December 4, 2017 HEROLD & SAGER

By: /s/ Andrew D. Herold
ANDREW D. HEROLD, ESQ.
Nevada Bar No. 7378
NICHOLAS B. SALERNO, ESQ.
Nevada Bar No. 6118
3960 Howard Hughes Parkway, Suite 500
Las Vegas, NV  89169
Attorneys for Defendants NATIONAL UNION
FIRE INSURANCE COMPANY OF
PITTSBURGH PA & ROOF DECK
ENTERTAINMENT, LLC d/b/a/ MARQUEE
NIGHTCLUB
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DEFENDANT NATIONAL UNION’S NOTICE OF MOTION TO DISMISS PLAINTIFF ST. PAUL FIRE &
MARINE INSURANCE COMPANY’S COMPLAINT

NOTICE OF MOTION

TO ALL PARTIES AND THEIR ATTORNEYS OF RECORD:

PLEASE  TAKE  NOTICE  THAT  Defendant  National  Union  Fire  Insurance  Company  of

Pittsburgh,  PA  will  bring  the  foregoing  Motion  to  Dismiss  for  hearing  on  the  ____  day  of

_______________, 2017 at the hour of _________ a.m./p.m. of said day, or as soon thereafter as

counsel  can  be  heard,  in  Department  XXVI  of  the  District  Court  for  Clark  County,  Nevada,

located at the Regional Justice Center, 200 Lewis Avenue, Las Vegas, Nevada.

DATED: December 4, 2017 HEROLD & SAGER

By: /s/ Andrew D. Herold
ANDREW D. HEROLD, ESQ.
Nevada Bar No. 7378
NICHOLAS B. SALERNO, ESQ.
Nevada Bar No. 6118
3960 Howard Hughes Parkway, Suite 500
Las Vegas, NV  89169
Attorneys for Defendants NATIONAL UNION
FIRE INSURANCE COMPANY OF
PITTSBURGH PA & ROOF DECK
ENTERTAINMENT, LLC d/b/a MARQUEE
NIGHTCLUB

09
JANUARY  2018            9:00A
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DEFENDANT NATIONAL UNION’S MEMORANDUM OF POINTS AND AUTHORITIES IN SUPPORT OF
MOTION TO DISMISS PLAINTIFF ST. PAUL FIRE & MARINE INSURANCE COMPANY’S COMPLAINT
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I.

INTRODUCTION

In this action, Plaintiff St. Paul Fire & Marine Insurance Company (“St. Paul”) asserts two

causes of action for equitable subrogation against Defendant National Union Fire Insurance

Company of Pittsburgh PA (“National Union”) which it has no legal basis or standing to pursue

and seeks to recover a settlement contribution which it was obligated to pay pursuant to its own

policy. Equitable subrogation between insurers is not an established right in Nevada, but even if it

were, St. Paul cannot show superior equity to National Union given (1) St. Paul and National

Union  are  both  excess  insurers  at  the  same  level  of  coverage,  and  (2)  St.  Paul  had  its  own

independent obligation to Cosmopolitan and could have settled the underlying action prior to

verdict but chose not to. Accordingly, St. Paul has no legal or equitable basis to pursue

subrogation against National Union and its complaint should be dismissed with prejudice.

II.

FACTUAL ALLEGATIONS RELEVANT TO THIS MOTION

The allegations contained in St. Paul’s complaint are accepted as true for the purposes of

this motion. Seput v. Lacayo, 122 Nev. 499, 501 (2006). National Union does not accept or admit

the truth of any of the allegations and restates the allegations as “fact” only for purposes of this

motion.

A. Underlying Action

This action arises out of an underlying bodily injury action captioned David Moradi v.

Nevada Property 1, LLC dba The Cosmopolitan, et al., District Court Clark County, Nevada, Case

No. A-14-698824-C (“Underlying Action”). (Redacted Complaint (“Comp.”) ¶ 6.) Plaintiff David

Moradi (“Moradi”) alleged that, on or about April 8, 2012, he was a patron at the Marquee

Nightclub located within The Cosmopolitan Hotel and Casino when he was attacked and beaten

by Marquee employees resulting in bodily injuries. (Comp.) ¶¶ 6-7.) Moradi filed a complaint

against Nevada Property 1, LLC d/b/a The Cosmopolitan of Las Vegas (“Cosmopolitan”) and

Roof Deck Entertainment, LLC d/b/a/ Marquee Nightclub (“Marquee”) on April 4, 2014 asserting

causes of action for Assault and Battery, Negligence, Intentional Infliction of Emotional Distress,
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and False Imprisonment. (Comp. ¶¶ 8-10, Exhibit A.) Moradi alleged that, as a result of his

injuries, he suffered past and future lost wages/income and sought general damages, special

damages and punitive damages. (Id. ¶ 9, Exhibit A.)

During the course of the Underlying Action, Moradi made legal arguments that

Cosmopolitan,  as  the  owner  of  The  Cosmopolitan  Hotel  and  Casino  (where  the  Marquee

Nightclub was located), faced exposure for breaching its non-delegable duty to keep patrons safe,

including Moradi. (Id. ¶ 13.) The Court in the Underlying Action agreed with Moradi’s position

and imposed vicarious liability on Cosmopolitan for Marquee’s actions. (Id.) The Court also ruled

that Marquee and Cosmopolitan were jointly and severally liable for Moradi’s damages claim. (Id.

¶ 14.)

The Underlying Action went to trial and, on April 28, 2017, the jury returned a verdict in

Moradi’s favor and awarded compensatory damages in the amount of $160,500,000. (Comp. ¶

50.) During the punitive damages phase of the trial, Moradi made a global settlement demand to

Marquee and Cosmopolitan. (Id.) National Union, St. Paul and other insurers contributed redacted

amounts towards the settlement demand. (Comp. ¶¶ 51-54.)

B. Insurance Policies

Marquee is an insured under National Union commercial umbrella liability policy number

BE 25414413, effective October 6, 2011 to October 6, 2012, issued to The Restaurant Group, et

al. (“National Union policy”) (Comp. ¶ 23; Declaration of Michael F. Muscarella (“Muscarella

Decl.”), ¶ 2, Exhibit A.) The National Union umbrella policy contains limits of $25,000,000 each

occurrence and $25,000,000 general aggregate. (Comp. ¶ 24; Muscarella Decl., ¶ 2, Ex. A.)

Cosmopolitan was an additional insured to the National Union umbrella policy with respect to the

Underlying Action. (Comp. ¶ 25.) National Union acknowledged coverage for Cosmopolitan and

Marquee under the National Union umbrella policy and provided a joint defense to Cosmopolitan

and Marquee in the Underlying Action through a single defense firm. (Comp. ¶ 27.)

Cosmopolitan is also an insured under St. Paul commercial umbrella liability policy

number QK06503290, effective March 1, 2011 to March 1, 2013 (“St. Paul policy”) (Comp. ¶ 30.)

The St. Paul umbrella policy provided for a limit of liability of $25,000,000 with respect to the
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Underlying Action. (Comp. ¶ 32.)

C. St. Paul’s Claims Against National Union

In the First Cause of Action for Equitable Subrogation – Breach of the Duty to Settle, St

Paul  alleges  that  National  Union  breached  its  duty  to  settle  by  refusing  to  settle  the  Underlying

Action in response to pre-trial settlement demands within applicable policy limits and by failing to

initiate and/or attempt settlement prior to or during trial for an amount within the applicable policy

limits. (Comp. ¶¶ 60-61.) St. Paul further alleges that it is subrogated by law and principles of

equity to the rights of Cosmopolitan for claims against National Union for breach of the duty to

settle and seeks reimbursement for the amount St. Paul paid towards the settlement of the

Underlying Action. (Id. at ¶¶ 64-66.)

In the Second Cause of Action for Equitable Subrogation – Violations of NRS § 686A.310,

St. Paul alleges that National Union violated various portions of NRS § 686A.310(1), including:

(1) misrepresenting to insureds or claimants pertinent facts or insurance policy provisions relating

to any coverage at issue; (2) failing to acknowledge and act reasonably promptly upon

communications with respect to claims arising under insurance policies; and (3) failing to

effectuate prompt, fair and equitable settlements of claims in which liability of the insurer has

become reasonably clear. (Comp. ¶ 69.) St. Paul further alleges that, per NRS § 686A.310(2),

National Union is liable for all damages caused by these violations and that St. Paul is subrogated

by law and principles of equity to the rights of Cosmopolitan for claims against National Union

for violations of NRS § 686A.310(1). (Id. at ¶ 70, 73.) St. Paul asserts that, as a result of National

Union’s alleged statutory violations, St. Paul was forced to, and without acting as a volunteer, to

pay a redacted amount to satisfy the post-verdict settlement demand and consummate settlement

of  the  Underlying  Action  to  protect  Cosmopolitan’s  interests  as  well  as  its  own interests.  (Id. at

74.)

As  discussed  below,  both  of  these  causes  of  action  fail  as  a  matter  of  law  as  neither  the

Nevada Supreme Court nor any other Nevada state courts have recognized an insurer’s right to

pursue equitable subrogation against another insurer. Even if such a right were recognized, St.

Paul’s  claims  against  National  Union  fail  as  a  matter  of  law  given  St.  Paul  and  National  Union
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were both excess insurers at the same level of coverage, and St. Paul owed a separate concurrent

duty  to  Cosmopolitan  to  settle  the  Underlying  Action.  Accordingly,  St.  Paul  has  no  legal  or

equitable basis to pursue subrogation against National Union and National Union respectfully

requests that the Court grant its motion to dismiss St. Paul’s complaint with prejudice.

III.

LEGAL STANDARDS

A complaint may be dismissed under NRCP 12(b)(5) where it appears beyond a doubt that

the complaint could prove no set of facts, which, if true, would entitle the plaintiff to relief. Buzz

Stew, LLC v. City of North Las Vegas, 124 Nev. 224, 228 (2008). While courts must accept as true

all material factual allegations in a complaint for purposes of a motion to dismiss, the factual

grounds for plaintiff’s entitlement to relief “require more than labels and conclusions, and a

formulaic  recitation  of  the  elements  of  a  cause  of  action  will  not  do.” Bell Atlantic Corp. v.

Twombly, 550 U.S. 544, 547 (2007) citing Papasan v. Allain, 478 U.S. 265, 286 (1986) (“on a

motion to dismiss, courts are not bound to accept as true legal conclusions couched as factual

allegations”) (internal quotations omitted); Ashcroft v. Iqbal, 556 U.S. 662, 681 (2009) (“It is the

conclusory nature of respondent’s allegations, rather than their extravagantly fanciful nature, that

disentitles them to the presumption of truth”); Chaparro v. Carnival Corp., 693 F.3d 133, 1337

(11th Cir. 2012) (“if allegations are indeed more conclusory than factual, then the court does not

have to assume their truth.”). Further, a Plaintiff may not disguise insufficient claims with vague

allegations so as to avoid dismissal. See Clarendon American Ins. Co. v. Nev. Yellow Cab Corp.,

2012 WL 786270, *3 (D. Nev. 2012) (dismissing breach of contract claim because Plaintiff

neglected to cite the pertinent policy provisions which allegedly imposed a duty on the insurer).

While courts are generally limited to considering the complaint and materials that are

submitted with and attached to the complaint, “if the plaintiff refers extensively to the document or

the  document  forms  the  basis  of  the  plaintiff’s  claim,”  the  “defendant  may  offer  such  document,

and the district court may treat such a document as part of the complaint, and thus may assume that

its contents are true for purposes of a motion to dismiss under Rule 12(b)(6).” U.S. v. Ritchie, 342

F.3d 903, 908 (9th Cir. 2003) (for example, “when a plaintiff’s claim about insurance coverage is
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based on the contents of a coverage plan”); see also United States v. Corinthian Colleges, 655 F.3d

984, 999 (9th Cir. 2011); Chambers v. Time Warner, Inc., 282 F.3d 147, 153, fn. 3 (2nd Cir. 2002);

Martinez v. Victoria Partners, 2014 WL 1268705 at *1, fn. 3 (D. Nevada, Mar. 27, 2014); Parrino

v. FHP, Inc., 146 F.3d 699, 705-706 (9th Cir. 1998) (superseded by statute on other grounds); Coto

Settlement v. Eisenberg, 593 F.3d 1031, 1038 (9th Cir. 2010).

Further, given the Nevada Rules of Civil Procedure are “based in large part upon their

federal counterparts, Nevada courts consider the federal courts’ interpretation of the corresponding

federal rule(s) as “strong persuasive authority” when interpreting the Nevada Rules of Civil

Procedure. See Executive Management, Ltd. v. Ticor Title Ins. Co., 118 Nev. 46, 53 (2002) (citing

Las Vegas Novelty v. Fernandez, 106 Nev. 113, 119 (1990); Nelson v. Heer, 121 Nev. 832, 834

(2005); Moseley v. Eighth Judicial Dist. Court ex rel County of Clark, 124 Nev. 654, 662-663

(2008). In its complaint, St. Paul expressly referred to National Union’s policy but failed to attach a

copy of the policy to the complaint. Given the complaint’s express reference to the policy, the Court

may  consider  the  National  Union  umbrella  policy  attached  hereto  in  ruling  on  National  Union’s

motion to dismiss without converting the motion into a motion for summary judgment. See Knievel

v. ESPN, 393 F.3d 1068, 1076-1077 (9th Cir. 2005).

IV.

POINTS AND AUTHORITIES

A. St. Paul Lacks Any Legal Basis to Assert a Claim for Equitable Subrogation for
Failure to Settle against National Union.

Neither the Nevada Supreme Court nor any other Nevada state courts have established an

insurer’s right to pursue a claim for equitable subrogation against another insurer, let alone

allowed an insurer to pursue another insurer for failure to settle. Given equitable subrogation

against other insurers is not an established right for insurers in Nevada, St. Paul has no legal basis

to assert equitable subrogation claims against National Union.  In support of its claim, National

Union expects that St. Paul will likely assert authority from Nevada district courts or other states,

such as California, which have allowed an insurer to pursue equitable subrogation against another

insurer for failure to settle. See Colony Ins. Co. v. Colorado Cas. Ins. Co., 2016 WL 3360943 (D.
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Nev. June 9, 2016); Am. Alternative Ins. Corp. v. Hudson Specialty Ins. Co., 938 F.Supp.2d 908,

916-917 (C.D. Cal. 2013); Ace American Ins. Co. v. Fireman’s Fund Ins. Co., 2 Cal.App.5th 159

(2016). However, the circumstances of this matter are markedly different from the Colony case

and the California cases where insurers have been allowed to pursue other insurers for failure to

settle an underlying case.

The Colony, Ace, and Am. Alternative cases all involved actions between an excess insurer

and a primary insurer in the same tower of coverage involving the same mutual insured. In the

complaint,  St.  Paul  asserts  that  its  policy  is  excess  to  the  National  Union  policy.  (Comp.  ¶  33.)

However, St. Paul’s assertion of a legal conclusion does not make it true and the court does not

have to assume it to be true. See Iqbal, 556 U.S. at 681; Chaparro, 693 F.3d at 1337. It is well-

established that “[p]rimary coverage is insurance coverage whereby, under the terms of the policy,

liability attaches immediately upon the happening of the occurrence that gives rise to liability” and

that “[e]xcess or secondary coverage is coverage whereby, under the terms of the policy, liability

attaches only after a predetermined amount of primary coverage has been exhausted.” Travelers

Cas. & Sur. Co. v. Am. Equity Ins. Co., 93 Cal.App.4th 1142, 1149 (2001) citing Olympic Ins. Co.

v. Employers Surplus Lines Ins. Co., 126 Cal.App.3d 593, 597-598 (1981); Carmel  Dev.  Co.  v.

RLI Ins. Co., 126 Cal.App.4th 502, 513-514 (2005) (finding “umbrella coverage is generally

regarded ‘as true excess over and above any type of primary coverage, excess provisions arising in

any manner, or escape clauses’.”) (Citation omitted.)

It is undisputed that National Union is not a primary insurer. As St. Paul admits in the

complaint  and  as  shown  by  the  National  Union  policy  attached  to  this  motion,  St.  Paul  and

National Union issued umbrella policies and, as such, are co-excess insurers which provided

coverage to Cosmopolitan under two separate and distinct coverage towers, i.e. as a named insured

under the St. Paul policy and as an additional insured under Marquee’s National Union policy.

(Comp. ¶¶ 23, 30; Muscarella Decl.,  ¶  2,  Ex.  A.)  The  National  Union  policy  is  excess  over

scheduled underlying primary insurance and other insurance providing coverage to the insured,

including St. Paul. (Muscarella Decl., ¶ 2, Ex. A.) Therefore, the St. Paul policy is not excess to

the National Union policy. Both St. Paul and National Union had independent obligations to

AA000027



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28
7

DEFENDANT NATIONAL UNION’S MEMORANDUM OF POINTS AND AUTHORITIES IN SUPPORT OF
MOTION TO DISMISS PLAINTIFF ST. PAUL FIRE & MARINE INSURANCE COMPANY’S COMPLAINT

Cosmopolitan, both discharged those obligations, and neither is in an equitably superior position

as to the other. Accordingly, St. Paul has no legal basis to assert a claim for equitable subrogation

against National Union for failure to settle.

B. St. Paul’s Equitable Subrogation Claim against National Union Fails Under the
Doctrine of Superior Equities.

While equitable subrogation allows an insurer to step into the shoes of its insured, the

insurer’s substitute position is subject to certain equitable principles, one of which is the doctrine

of superior equities which prevents an insurer from recovering against a party whose equities are

equal or superior to those of the insurer. State Farm General Ins. Co. v. Wells Fargo Bank, N.A.,

143 Cal.App.4th 1098, 1107 (2006). St. Paul asserts that its insurance coverage to Cosmopolitan is

excess to that provided by National Union, however, such is not the case as discussed above.

Further, Cosmopolitan was a named insured under the St. Paul policy and, as such, St. Paul owed

an independent concurrent obligation to Cosmopolitan under its policy, separate and apart from

any obligation owed by National Union. (Comp. ¶ 30.) St. Paul could have settled the case against

Cosmopolitan prior to the verdict if it believed that an adverse verdict was going to occur. If St.

Paul truly believed there was a substantial likelihood of an adverse verdict, then it should have

settled  the  case  on  behalf  of  Cosmopolitan  prior  to  the  verdict.  St.  Paul  chose  not  to  do  so  and,

therefore, has no superior equity to National Union.

While St. Paul may assert that Cosmopolitan was akin to an innocent bystander in this

matter, neither the underlying allegations, nor the history of the litigation would support such a

position. Cosmopolitan was facing its own liability for breaching its “non-delegable duty” to keep

patrons safe, including Moradi. (Comp. ¶ 13.) The Court in the Underlying Action agreed with

Moradi’s position and Cosmopolitan was ultimately found to be jointly and severally liable with

Marquee. (Id.) Cosmopolitan’s liability for its own independent negligence is covered by its

insurance provided by Zurich and St. Paul, which it placed on notice of the Underlying Action,

and not by the National Union excess policy.

St. Paul also cannot establish superior equity to National Union as National Union did not

cause St. Paul’s loss. St. Paul asserts that National Union breached its duty to settle the Underlying

AA000028



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28
8

DEFENDANT NATIONAL UNION’S MEMORANDUM OF POINTS AND AUTHORITIES IN SUPPORT OF
MOTION TO DISMISS PLAINTIFF ST. PAUL FIRE & MARINE INSURANCE COMPANY’S COMPLAINT

Action prior to verdict. (Comp. ¶¶ 60-61.) St. Paul also asserts that National Union’s failure to do

so resulted in an excess verdict against Cosmopolitan which ultimately required St. Paul’s

settlement contribution. (Id. at ¶ 63.) However, St. Paul owed an independent duty to

Cosmopolitan to settle the Underlying Action under its own policy. Further, St. Paul also had the

opportunity to settle the case prior to the verdict but chose not to do so. (Id. ¶¶ 34, 41.)

Accordingly, St. Paul cannot assert superior equity to National Union and, therefore, its claim for

equitable subrogation for failure to settle fails as a matter of law on this basis as well.

C. St. Paul Lacks Any Legal Basis to Assert a Claim for Equitable Subrogation against
National Union for Violations of NRS 686A.310.

1. St. Paul Lacks Standing to Sue National Union for Unfair Claims Practices.

St. Paul lacks standing to assert an equitable subrogation claim against National Union for

alleged violations of Nevada’s Unfair Claims Practices Act, NRS 686A.310, as St. Paul is not an

insured  under  the  National  Union  umbrella  policy.  The  original  intent  of  the  Unfair  Claims

Practices Act (“Act”) when it was enacted in 1975 was to increase the regulatory power of the

Insurance Commissioner over insurers. Pioneer Chlor Alkali Co., Inc. v. National Union Fire Ins.

Co. of Pittsburgh, PA, 863 F.Supp. 1237, 1243 (D. Nev. 1994). In 1987, the Nevada Legislature

amended the statute to provide insureds with a private cause of action against insurers. Id. Nothing

in the statute authorizes an insurer to step into the shoes of its  insured to assert  a statutory claim

for claims handling violations against another insurer. Further, Nevada courts have held that third

party claimants have no private cause of action under the statute. Tweet v. Webster, 614 F.Supp.

1190, 1195 (D. Nev. 1985); Gunny v. Allstate Ins. Co., 108 Nev. 344 (1992); Burley v. National

Union Fire Ins. Co. of Pittsburgh PA, 2016 WL 475208, at *4 (D. Nev. February 5, 2016). Given

St. Paul is not an insured under the National Union policy and further given the statute does not

authorize an insurer to step into the shoes of the insured to assert a claim against another insurer

for violation of the Act and third parties have no right to pursue claims under the statute, St. Paul

has no standing to assert an equitable subrogation clam against National Union for violation of the

Act and the claim should be dismissed with prejudice.

///
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2. Notwithstanding St. Paul’s Lack of Standing, Its Claim for Equitable
Subrogation for Violations of NRS 686A.310 Fails Because It Has Not Alleged
Any Facts to Support the Claim.

St. Paul alleges no facts to support its claim that National Union violated the Unfair Claims

Practices Act. Instead, St. Paul merely asserts that National Union “violated multiple statutory

prohibitions set forth under NRS 686A.310(1)” including (1) misrepresenting to insureds or

claimants pertinent facts or insurance policy provisions relating to any coverage at issue; (2) failing

to acknowledge and act reasonably promptly upon communications with respect to claims arising

under insurance policies; and (3) failing to effectuate prompt, fair and equitable settlements of

claims in which liability of the insurer has become reasonably clear. (Comp. ¶ 69.) This mere

formulaic recitation of the pertinent statutory language and bare assertion that National Union

violated the statute are not entitled to an assumption of truth. See Iqbal, 556 U.S. at 681; Twombly,

550 U.S. at 555; Robinson v. Westinghouse Air Brake Techs. Corp., 2010 WL 1416892, *2 (D. Nev.

April 1, 2010). Courts have dismissed NRS 686A.310 claims where plaintiffs have made similar

conclusory allegations without any factual support. See Sandoval v. Hartford Underwriters Ins. Co.,

2011 WL 2790173, *2 (D. Nev. July 14, 2011); Winkler v. Hartford Fin. Servs. Group, 2011 WL

1705559, *3 (D. Nev., May 3, 2011) (dismissing NRS 686A.310 claim where plaintiff merely

alleged that defendant violated Act with actual and/or imputed knowledge and pled “no facts

whatsoever”). Given St. Paul merely parrots the statutory language but does not allege any facts as

to how National Union purportedly violated the Act, the complaint does not adequately plead that

St. Paul is entitled to any relief.

Moreover, to state a claim for violation of the Act, the Act requires the insured to have

sustained damages as a result of an enumerated unfair practice by the insurer. NRS 686A.310(2). In

its  complaint,  St.  Paul  does  not  allege  any  damages  suffered  by  Cosmopolitan.  Rather,  St.  Paul

asserts that, as a result of National Union’s alleged statutory violations, St. Paul was forced to

satisfy the post-verdict settlement demand to protect Cosmopolitan’s interests as well as its own.

(Comp. ¶ 74.) Given the lack of any damages sustained by Cosmopolitan, St. Paul’s claim against

National Union for violations of the Act fails as a matter of law. Accordingly, St. Paul’s equitable

subrogation  claim  for  violation  of  the  Unfair  Claim  Practices  Act  should  be  dismissed  with
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prejudice.

V.

CONCLUSION

For the foregoing reasons, St. Paul has no legal basis to pursue its claims against National

Union and its complaint should be dismissed with prejudice.

DATED: December 4, 2017 HEROLD & SAGER

By: /s/ Andrew D. Herold
ANDREW D. HEROLD, ESQ.
Nevada Bar No. 7378
NICHOLAS B. SALERNO, ESQ.
Nevada Bar No. 6118
3960 Howard Hughes Parkway, Suite 500
Las Vegas, NV  89169
Attorneys for Defendant NATIONAL UNION
FIRE INSURANCE COMPANY OF
PITTSBURGH PA.
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›š• ¦¤ š£ ¨› »®®œŸŸ¬£®¬Ö ¦�¨ œ š— ¸œ¨�Ö ž›¤’ •¡¨• •¡¤ È¢¨¥˜ Á£§œŸ˜ š—  ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¡¨¥ š¦¦”——¤¥Ö  › 
’¡š�¤ š—  › ™¨—•Ô  ¼£ –”¦¡ ¨› Á£žœŸ¬ š— ¨”•¡š— �¤¥ ¤œ™�š�¤¤ ž›¤’Ö ™— š— •š •¡¤ º¢¥¨®˜ º¬Ÿ¨¢Ö •¡¨• •¡¤ È¢¨¥˜ 
Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¡¨¥ š¦¦”——¤¥Ö •¡¤› ¨›� ¦š›• ›”¨• š›Ö ¦¡¨›¢¤ š— —¤–”œ™• š› š£ –”¦¡ È¢¨¥˜ Á£§œŸ˜ 
š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬  ¥”— ›¢ š— ¨£•¤— •¡¤ º¢¥¨®˜ º¬Ÿ¨¢ ’ �� §¤ ¥¤¤œ¤¥ •š ¡¨“¤ §¤¤› ž›š’› ™— š— •š •¡¤ º¢¥¨®˜ 
º¬Ÿ¨¢Ô

ÐÔ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ’¡ ¦¡ š¦¦”—– ¥”— ›¢ •¡¤ º¢¥¨®˜ º¬Ÿ¨¢ ¨›¥ ’̈ – ›š•Ö ™— š— •š •¡¤ º¢¥¨®˜ 
º¬Ÿ¨¢Ö ž›š’› •š ¡¨“¤ š¦¦”——¤¥ §� ¨›� Á£žœŸ¬ � –•¤¥ ”›¥¤— –”§™¨—¨¢—¨™¡– Ð¨ÔÖ Ð§ÔÖ Ð¦Ô š— Ð¤Ô š£ µ¨—¨¢—¨™¡ 

Ô̧ š£ ²¤¦• š› ¼̄¼ÔÖ ¨›� ¤‘¤¦”• “¤ š££ ¦¤— š— ¥ —¤¦•š— � –•¤¥ ”›¥¤— –”§™¨—¨¢—¨™¡ Ð¥Ô š£ µ¨—¨¢—¨™¡ Ô̧ š£ ²¤¦• š› ¼̄¼Ô 
š— ¨›� ¤œ™�š�¤¤ ¨”•¡š— �¤¥ §� �š” •š ¢ “¤ š— —¤¦¤ “¤ ›š• ¦¤ š£ ¨› »®®œŸŸ¬£®¬ š— ¦�¨ œÖ  ›¦�”¥¤– ¨›� 
¦š›• ›”¨• š›Ö ¦¡¨›¢¤ š— —¤–”œ™• š› š£ •¡¨• È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨£•¤— •¡¤ ¤›¥ š£ •¡¤ º¢¥¨®˜ 
º¬Ÿ¨¢Ô 

ÁÔ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ’ �� §¤ ¥¤¤œ¤¥ •š ¡¨“¤ §¤¤› ž›š’› •š ¡¨“¤ š¦¦”——¤¥ ¨• •¡¤ ¤¨—� ¤–• • œ¤ ’¡¤› 
¨›� Á£žœŸ¬ � –•¤¥ ”›¥¤— –”§™¨—¨¢—¨™¡– Ð¨ÔÖ Ð§ÔÖ Ð¦Ô š— Ð¤Ô š£ µ¨—¨¢—¨™¡ Ô̧ š£ ²¤¦• š› ¼̄¼Ö ¨›� ¤‘¤¦”• “¤ š££ ¦¤— š— 
¥ —¤¦•š— � –•¤¥ ”›¥¤— –”§™¨—¨¢—¨™¡ Ð¥Ô š£ µ¨—¨¢—¨™¡ Ô̧ š£ ²¤¦• š› ¼̄¼Ô š— ¨›� ¤œ™�š�¤¤ ’¡š ’̈ – ¨”•¡š— �¤¥ §� �š” 
•š ¢ “¤ š— —¤¦¤ “¤ ›š• ¦¤ š£ ¨› »®®œŸŸ¬£®¬Ö ¦�¨ œ š— ¸œ¨�È

AA000042



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ Ð š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

• •

ÑÔ —¤™š—•– ¨��Ö š— ¨›� ™¨—•Ö š£ •¡¤ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •š ”– š— ¨›� š•¡¤—  ›–”—¤—Ç 

ÐÔ —¤¦¤ “¤– ¨ ’— ••¤› š— “¤—§¨� ¥¤œ¨›¥ š— ¦�¨ œ £š— ¥¨œ¨¢¤– §¤¦¨”–¤ š£ •¡¤ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬Ç 
š— 

ÏÔ §¤¦šœ¤– ¨’̈ —¤ §� ¨›� š•¡¤— œ¤¨›– •¡¨• È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¡¨– š¦¦”——¤¥ š— ¡¨– §¤¢”› •š 
š¦¦”—Ô 

ÀÔ Á¨œ¨¢¤– §¤¦¨”–¤ š£ È¢¨¥˜ Á£§œŸ˜  ›¦�”¥¤ ¥¨œ¨¢¤– ¦�¨ œ¤¥ §� ¨›� ™¤—–š› š— š—¢¨› �¨• š› £š— ¦¨—¤Ö �š–– š£ 
–¤—“ ¦¤– š— ¥¤¨•¡ —¤–”�• ›¢ ¨• ¨›� • œ¤ £—šœ •¡¤ È¢¨¥˜ Á£§œŸ˜Ô 

¿Ô ¼£ ’¤ ¨—¤ ™—¤“¤›•¤¥ §� �¨’ š— –•̈ •”•¤ £—šœ ™¨� ›¢ ¥¨œ¨¢¤– ¦š“¤—¤¥ §� •¡ – ™š� ¦� š› §¤¡¨�£ š£ •¡¤ Á£žœŸ¬Ö •¡¤› ’¤ 
’ ��  ›¥¤œ› £� •¡¤ Á£žœŸ¬ £š— •¡š–¤ –”œ–  › ¤‘¦¤–– š£ •¡¤ ¹¬�°¨£¬ ¾¨¤¨�Ô 

ÁÁØ Á¼¸¶¹Á¼Ã ÉÃ¹ÅÅ½Å¼·ÙÇ¹Á¸Á¸¹Å¸º»¼¸Å   É¼Æ Å³ÇÅ¸¸ ÇÉ¸¶É¾·² Ç¹Á¸Á¸Ä¶¼Æ

ÄÔ ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ 

®¤ ’ �� ¨¥“¨›¦¤ ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ Ç¢ž�ž ¥ —¤¦•�� •š •¡ —¥ ™¨—• ¤– š› §¤¡¨�£ š£ •¡¤ ¼°¤¬ Á£žœŸ¬Ö —¤¢¨—¥�¤–– š£ 
£̈ ”�•Ö ¨— – ›¢ £—šœ ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£� £ —–• ¦šœœ¤›¦ ›¢ ¥”— ›¢ •¡¤ º¢¥¨®˜ º¬Ÿ¨¢Ö ”™ •š •¡¤ ¨œš”›• š£ •¡¤ 
ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ ¸œ¯¥¨¤¨� ¢« Á£žœŸ°£®¬Ô 

ÃÔ Å™®¬žž Ç°žœ°¥�˜ ÇŸ¨ž¨žÄœ£ 

®¤ ’ �� ™¨� ÇŸ¨ž¨ž ½°£°ª¬¤¬£� ¾¢žž š› §¤¡¨�£ š£ •¡¤ ¼°¤¬ Á£žœŸ¬ ¨— – ›¢ £—šœ ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£� 
£ —–• ¦šœœ¤›¦ ›¢ ¥”— ›¢ •¡¤ º¢¥¨®˜ º¬Ÿ¨¢Ö ”™ •š •¡¤ ¨œš”›• š£ •¡¤ Å™®¬žž Ç°žœ°¥�˜ ÇŸ¨ž¨žÄœ£ ¾¨¤¨� ¢« 
Á£žœŸ°£®¬Ô 

ÂÔ Ä ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£� ’ �� £ —–• ¦šœœ¤›¦¤ ¨• •¡¤ • œ¤ ¥”— ›¢ •¡¤ º¢¥¨®˜ º¬Ÿ¨¢ ’¡¤› ¨ ¿¬˜ Å™¬®œ�¨›¬  
£ —–• §¤¦šœ¤– ¨’̈ —¤ š£ ¨› »®®œŸŸ¬£®¬ •¡¨• ¢ “¤– — –¤ •š ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£� ¨›¥ ’ �� ¤›¥ ’¡¤› ’¤ 
¥¤•¤—œ ›¤ •¡¨• ¨ ¦— – – ›š �š›¢¤— ¤‘ –•– š— ’¡¤› •¡¤ ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ ¸œ¯¥¨¤¨� ¢« Á£žœŸ°£®¬ ¡¨– §¤¤› ¤‘¡¨”–•¤¥Ö 
’¡ ¦¡¤“¤— š¦¦”—– £ —–•Ô 

ÁÔ ±¡¤—¤ ’ �� §¤ ›š ¹¬�°¨£¬ ¾¨¤¨� ¨™™� ¦¨§�¤ •š ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ Ç¢ž�ž š— ÇŸ¨ž¨ž ½°£°ª¬¤¬£� ¾¢žžÔ 

ÀÔ Ä›� ¨¥“¨›¦¤œ¤›• š£ ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ Ç¢ž�ž š— ™¨�œ¤›• š£ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� ¾¢žž •¡¨• ’¤ œ¨ž¤ ”›¥¤— •¡¤ 
¦š“¤—¨¢¤ ™—š“ ¥¤¥ §� •¡ – ²¤¦• š› ¼¼Ô ’ �� ›š• §¤ ¨ ¥¤•¤—œ ›¨• š› š£ š”— š§� ¢¨• š›– ”›¥¤— •¡ – ™š� ¦�Ö ›š— ¦—¤¨•¤ ¨›� 
¥”•� •š ¥¤£¤›¥ ¨›� ¸œ¨� ”›¥¤— ¨›� š•¡¤— ™¨—• š£ •¡ – ™š� ¦�Ô

ÁÁÁØ ÆÅÄÅ¼¸Å º¹»µÁ¸Á»¼¸ 

ÄÔ ®¤ ’ �� ¡¨“¤ •¡¤ — ¢¡• ¨›¥ ¥”•� •š ¥¤£¤›¥ ¨›� ¸œ¨� ¨¢¨ ›–• •¡¤ Á£žœŸ¬ •¡¨• –¤¤ž– ¥¨œ¨¢¤– £š— È¢¨¥˜ Á£§œŸ˜Ö 
ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ š— º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ ¦š“¤—¤¥ §� •¡ – ™š� ¦�Ö ¤“¤›  £ •¡¤ ¸œ¨�  – 
¢—š”›¥�¤––Ö £̈ �–¤ š— £—¨”¥”�¤›• ’¡¤›È

ÑÔ •¡¤ •š•̈ � ¨™™� ¦¨§�¤ � œ •– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ ¡¨“¤ §¤¤› ¤‘¡¨”–•¤¥ §� ™¨�œ¤›• š£ ¾¢žž •š 
’¡ ¦¡ •¡ – ™š� ¦� ¨™™� ¤– ¨›¥ •¡¤ •š•̈ � ¨™™� ¦¨§�¤ � œ •– š£ »�©¬Ÿ Á£žœŸ°£®¬ ¡¨“¤ §¤¤› ¤‘¡¨”–•¤¥Ç š— 

ÐÔ •¡¤ ¥¨œ¨¢¤– –š”¢¡• §¤¦¨”–¤ š£ È¢¨¥˜ Á£§œŸ˜Ö ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ š— º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ 
’š”�¥ ›š• §¤ ¦š“¤—¤¥ §� ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ š— ¨›� ¨™™� ¦¨§�¤ »�©¬Ÿ Á£žœŸ°£®¬Ö ¤“¤›  £ •¡¤ 
•š•̈ � ¨™™� ¦¨§�¤ � œ •– š£ ¤ •¡¤— •¡¤ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ š— ¨›� ¨™™� ¦¨§�¤ »�©¬Ÿ Á£žœŸ°£®¬ ¡¨¥ 
›š• §¤¤› ¤‘¡¨”–•¤¥ §� •¡¤ ™¨�œ¤›• š£ ¾¢žžÔ

¼£ ’¤ ¨—¤ ™—¤“¤›•¤¥ §� �¨’ š— –•̈ •”•¤ £—šœ ¨––”œ ›¢ •¡¤ š§� ¢¨• š›– –™¤¦ £ ¤¥ ”›¥¤— •¡ – ™—š“ – š›Ö ’¤ ’ �� ™¨� ¨›� 
¤‘™¤›–¤–  ›¦”——¤¥ ’ •¡ š”— ¦š›–¤›•Ô

AA000043



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ Ï š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

ÃÔ ®¤ ’ �� ¡¨“¤ ›š ¥”•� •š ¥¤£¤›¥ •¡¤ Á£žœŸ¬ ¨¢¨ ›–• ¨›� ¸œ¨� –¤¤ž ›¢ ¥¨œ¨¢¤– £š— È¢¨¥˜ Á£§œŸ˜Ö ºŸ¢¡¬Ÿ�˜ 
Æ°¤°ª¬ š— º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ •š ’¡ ¦¡ •¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™��Ô    

ÂÔ ®¡¤› ’¤ ¨––”œ¤ •¡¤ ¥¤£¤›–¤ š£ ¨›� ¸œ¨� ¨¢¨ ›–• •¡¤ Á£žœŸ¬ •¡¨• –¤¤ž– ¥¨œ¨¢¤– ¦š“¤—¤¥ §� •¡ – ™š� ¦�Ö ’¤ ’ ��È 

ÑÔ  ›“¤–• ¢¨•¤Ö ›¤¢š• ¨•¤ ¨›¥ –¤••�¤ •¡¤ ¸œ¨� ¨– ’¤ ¥¤¤œ ¤‘™¤¥ ¤›•Ç ¨›¥ 

ÐÔ ™¨� •¡¤ £š��š’ ›¢ –”™™�¤œ¤›•̈ —� ™¨�œ¤›•– •š •¡¤ ¤‘•¤›• •¡¨• –”¦¡ ™¨�œ¤›•– ¨—¤ ›š• ¦š“¤—¤¥ §� ¸®©¬œ¥¬ 
¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ š— ¨›� ¨™™� ¦¨§�¤ »�©¬Ÿ Á£žœŸ°£®¬È 

¨Ô ™—¤œ ”œ– š› §š›¥– •š —¤�¤¨–¤ ¨••̈ ¦¡œ¤›•– £š— ¨œš”›•– ›š• ¤‘¦¤¤¥ ›¢ •¡¤ ¨™™� ¦¨§�¤ ¹ œ •– š£ ¼›–”—¨›¦¤ š£ 
•¡ – ™š� ¦�Ö §”• ’¤ ¨—¤ ›š• š§� ¢¨•¤¥ •š ¨™™�� £š— š— £”—› –¡ ¨›� –”¦¡ §š›¥Ç 

§Ô ™—¤œ ”œ– š› ¨™™¤¨� §š›¥– —¤˜” —¤¥ §� �¨’ •š ¨™™¤¨� ¨ Ÿ”¥¢œ¤›•  › ¨ ¸œ¨� £š— ¨œš”›•– ›š• ¤‘¦¤¤¥ ›¢ •¡¤ 
¨™™� ¦¨§�¤ ¹ œ •– š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦�Ö §”• ’¤ ¨—¤ ›š• š§� ¢¨•¤¥ •š ¨™™�� £š— š— £”—› –¡ ¨›� –”¦¡ §š›¥Ç 

¦Ô ¨�� ¦š”—• ¦š–•– •̈ ‘¤¥ ¨¢¨ ›–• •¡¤ Á£žœŸ¬  › •¡¤ ¸œ¨�Ç 

¥Ô ™—¤ÕŸ”¥¢œ¤›•  ›•¤—¤–• ¨’̈ —¥¤¥ ¨¢¨ ›–• •¡¤ Á£žœŸ¬ š› •¡¨• ™¨—• š£ •¡¤ Ÿ”¥¢œ¤›• ’ •¡ › •¡¤ ¨™™� ¦¨§�¤ ¹ œ •– 
š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦� ’¤ ™¨�Ô  ¼£  ’¤ œ¨ž¤ ¨› š££¤— •š ™¨� •¡¤ ¨™™� ¦¨§�¤ � œ • š£  ›–”—¨›¦¤Ö ’¤ ’ �� ›š• 
™¨� ¨›� ™—¤ÕŸ”¥¢œ¤›•  ›•¤—¤–• ¨¦¦—” ›¢ ¨£•¤— ’¤ œ¨ž¤ –”¦¡ š££¤—Ç 

¤Ô ™š–•ÕŸ”¥¢œ¤›•  ›•¤—¤–• •¡¨• ¨¦¦—”¤– ¨£•¤— ¤›•—� š£ Ÿ”¥¢œ¤›• š› •¡¨• ™¨—• š£ •¡¤ Ÿ”¥¢œ¤›• ’ •¡ › •¡¤ ¨™™� ¦¨§�¤ 
¹ œ •– š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦� ’¤ ™¨� ¨›¥ §¤£š—¤ ’¤ ¡¨“¤ ™¨ ¥Ö š££¤—¤¥ •š ™¨� š— ¥¤™š– •¤¥  › ¦š”—• •¡¨• 
™¨—• š£ •¡¤ Ÿ”¥¢œ¤›• •¡¨•  – ’ •¡ › •¡¤ ¨™™� ¦¨§�¤ ¹ œ •– š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦�Ç ¨›¥ 

£Ô •¡¤ Á£žœŸ¬Ýž ¤‘™¤›–¤–  ›¦”——¤¥ ¨• š”— —¤˜”¤–• š— ’ •¡ š”— ¦š›–¤›•Ô 

ÁÔ À‘¦¤™• ¨– ™—š“ ¥¤¥  › µ¨—¨¢—¨™¡ ÄÔ ¨§š“¤Ö ’¤ ’ �� ¡¨“¤ ›š ¥”•� •š ¥¤£¤›¥ ¨›� ¸œ¨� ¨¢¨ ›–• •¡¤ Á£žœŸ¬Ø   ®¤ ’ ��Ö 
¡š’¤“¤—Ö ¡¨“¤ •¡¤ — ¢¡•Ö §”• ›š• •¡¤ ¥”•�Ö •š ™¨—• ¦ ™¨•¤  › •¡¤ ¥¤£¤›–¤ š£ ¨›� ¸œ¨� ¨›¥ •¡¤  ›“¤–• ¢¨• š› š£ ¨›� ¦�¨ œ 
•š ’¡ ¦¡ •¡ – ™š� ¦� œ¨� ¨™™��Ô  ¼£ ’¤ ¤‘¤—¦ –¤ •¡ – — ¢¡•Ö ’¤ ’ �� ¥š –š ¨• š”— š’› ¤‘™¤›–¤Ô 

ÀÔ ®¤ ’ �� ›š• ¥¤£¤›¥ ¨›� ¸œ¨�Ö š— ™¨� ¨›� ¨••š—›¤� £¤¤– š— � • ¢¨• š› ¤‘™¤›–¤–  ›¦�”¥ ›¢Ö ’ •¡š”• � œ •̈ • š›Ö •¡¤ 
¤‘™¤›–¤– ¥¤–¦— §¤¥  › µ¨—¨¢—¨™¡ ÂÔ ¨§š“¤ •¡¨• ¨¦¦—”¤ ¨£•¤— •¡¤ ¨™™� ¦¨§�¤ ¹ œ •– š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦� ¡¨“¤ 
§¤¤› ¤‘¡¨”–•¤¥ §� •¡¤ ™¨�œ¤›• š£ ¾¢žž ¨›¥ ’¤ ’ �� ¡¨“¤ •¡¤ — ¢¡• •š ’ •¡¥—¨’ £—šœ •¡¤ £”—•¡¤— ¥¤£¤›–¤ š£ –”¦¡ 
¸œ¨� §� •¤›¥¤— ›¢ ¦š›•—š� š£ –¨ ¥ ¥¤£¤›–¤ •š •¡¤ Á£žœŸ¬Ô  

ÁµØ ¾Á½Á·¸ »Ä Á¼¸¶¹É¼ÇÅ 

ÄÔ ±¡¤ ¹ œ •– š£ ¼›–”—¨›¦¤ –¡š’›  › ¼•¤œ ÏÔ š£ •¡¤ Á¤¦�¨—¨• š›– ¨›¥ •¡¤ —”�¤– §¤�š’ –•̈ •¤ •¡¤ œš–• ’¤ ’ �� ™¨� £š— ¨�� 
¥¨œ¨¢¤– ”›¥¤— •¡ – ™š� ¦� —¤¢¨—¥�¤–– š£ •¡¤ ›”œ§¤— š£È 

ÑÔ Á£žœŸ¬žÇ 

ÐÔ ¦�¨ œ– œ¨¥¤ š— ¸œ¨�ž §—š”¢¡•Ç

ÏÔ ™¤—–š›– š— š—¢¨› �¨• š›– œ¨ž ›¢ ¦�¨ œ– š— §— ›¢ ›¢ ¸œ¨�žÇ š— 

ÎÔ ¦š“¤—¨¢¤– ™—š“ ¥¤¥ ”›¥¤— •¡ – ™š� ¦�Ô 

ÃÔ ±¡¤ ¾¤›¤—¨� Ä¢¢—¤¢¨•¤ ¹ œ • –•̈ •¤¥  › ¼•¤œ ÏÔ š£ •¡¤ Á¤¦�¨—¨• š›–  – •¡¤ œš–• ’¤ ’ �� ™¨� £š— ¨�� ¥¨œ¨¢¤– ”›¥¤— •¡ – 
™š� ¦�Ö ¤‘¦¤™• £š—È 

ÑÔ ¥¨œ¨¢¤–  ›¦�”¥¤¥ ’ •¡ › •¡¤ ºŸ¢œ®�žÙÇ¢¤¡¥¬�¬ »¡¬Ÿ°�¨¢£ž Â°—°ŸÇ ¨›¥

ÐÔ ¥¨œ¨¢¤– §¤¦¨”–¤ š£ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •š ’¡ ¦¡ •¡ – ™š� ¦� ¨™™� ¤–Ö ¦¨”–¤¥ §� ¨› 
»®®œŸŸ¬£®¬ ¨›¥ —¤–”�• ›¢ £—šœ •¡¤ š’›¤—–¡ ™Ö œ¨ ›•¤›¨›¦¤ š— ”–¤ š£ ¨› Éœ�¢ ¦š“¤—¤¥ ”›¥¤— ¸®©¬œ¥¬ 
¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ô

AA000044



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ Î š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

ÂÔ ±¡¤ µ—š¥”¦•–ÕÂšœ™�¤•¤¥ ¶™¤—¨• š›– Ä¢¢—¤¢¨•¤ ¹ œ • –•̈ •¤¥  › ¼•¤œ ÏÂÔ š£ •¡¤ Á¤¦�¨—¨• š›–  – •¡¤ œš–• ’¤ ’ �� ™¨� 
£š— ¨�� ¥¨œ¨¢¤–  ›¦�”¥¤¥  › •¡¤ ºŸ¢œ®�žÙÇ¢¤¡¥¬�¬ »¡¬Ÿ°�¨¢£ž Â°—°ŸÔ 

ÁÔ ²”§Ÿ¤¦• •š µ¨—¨¢—¨™¡– ÃÔ ¨›¥ ÂÔ ¨§š“¤Ö •¡¤ À¨¦¡ ¶¦¦”——¤›¦¤ ¹ œ • –•̈ •¤¥  › ¼•¤œ ÏÄÔ š£ •¡¤ Á¤¦�¨—¨• š›–  – •¡¤ 
œš–• ’¤ ’ �� ™¨� £š— •¡¤ –”œ š£ ¨�� ¥¨œ¨¢¤– ¨— – ›¢ š”• š£ ¨›� š›¤ »®®œŸŸ¬£®¬Ô 

ÀÔ ²”§Ÿ¤¦• •š µ¨—¨¢—¨™¡– ÃÔ ¨›¥ ÂÔ ¨§š“¤Ö •¡¤ œš–• ’¤ ’ �� ™¨� £š— ¥¨œ¨¢¤– ”›¥¤— •¡ – ™š� ¦� š› §¤¡¨�£ š£ ¨›� ™¤—–š› 
š— š—¢¨› �¨• š› •š ’¡šœ �š” ¨—¤ š§� ¢¨•¤¥ §� ’— ••¤› Á£žœŸ¬ Ç¢£�Ÿ°®� •š ™—š“ ¥¤  ›–”—¨›¦¤ –”¦¡ ¨–  – ¨££š—¥¤¥ §� 
•¡ – ™š� ¦�  – •¡¤ �¤––¤— š£ •¡¤ ¹ œ •– š£ ¼›–”—¨›¦¤ –¡š’›  › ¼•¤œ ÏÔ š£ •¡¤ Á¤¦�¨—¨• š›– š— •¡¤ œ › œ”œ ¹ œ •– š£ 
¼›–”—¨›¦¤ �š” ¨¢—¤¤¥ •š ™—š¦”—¤  › –”¦¡ ’— ••¤› Á£žœŸ¬ Ç¢£�Ÿ°®�Ô 

¿Ô ±¡ – ™š� ¦� ¨™™� ¤– š›��  › ¤‘¦¤–– š£ •¡¤ ¹¬�°¨£¬ ¾¨¤¨�Ô ¼£ ¡š’¤“¤—Ö ¨ ™š� ¦� –¡š’›  › •¡¤ ²¦¡¤¥”�¤ š£ °›¥¤—�� ›¢ 
¼›–”—¨›¦¤ £š—œ ›¢ ¨ ™¨—• š£ •¡ – ™š� ¦� ¡¨– ¨ � œ • š£  ›–”—¨›¦¤È 

ÑÔ ¢—¤¨•¤— •¡¨› •¡¤ ¨œš”›• –¡š’›  › –”¦¡ –¦¡¤¥”�¤Ö •¡ – ™š� ¦� ’ �� ¨™™��  › ¤‘¦¤–– š£ •¡¤ ¢—¤¨•¤— ¨œš”›• š£ “¨� ¥ 
¨›¥ ¦š��¤¦• §�¤  ›–”—¨›¦¤Ç š— 

ÐÔ �¤–– •¡¨› •¡¤ ¨œš”›• –¡š’›  › –”¦¡ –¦¡¤¥”�¤Ö •¡ – ™š� ¦� ’ �� ¨™™��  › ¤‘¦¤–– š£ •¡¤ ¨œš”›• –¡š’›  › •¡¤ 
²¦¡¤¥”�¤ š£ °›¥¤—�� ›¢ ¼›–”—¨›¦¤ £š—œ ›¢ ¨ ™¨—• š£ •¡ – ™š� ¦�Ô

¾Ô ¼£ •¡¤ •š•̈ � ¨™™� ¦¨§�¤ � œ •– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ ¨—¤ —¤¥”¦¤¥ š— ¤‘¡¨”–•¤¥ §� •¡¤ ™¨�œ¤›• š£ 
¾¢žž •š ’¡ ¦¡ •¡ – ™š� ¦� ¨™™� ¤– ¨›¥ •¡¤ •š•̈ � ¨™™� ¦¨§�¤ � œ •– š£ ¨™™� ¦¨§�¤ »�©¬Ÿ Á£žœŸ°£®¬ ¨—¤ —¤¥”¦¤¥ š— 
¤‘¡¨”–•¤¥Ö ’¤ ’ ��È

ÑÔ  › •¡¤ ¤“¤›• š£ —¤¥”¦• š›Ö ™¨� ¤‘¦¤–– š£ •¡¤ —¤œ¨ › ›¢ •š•̈ � ¨™™� ¦¨§�¤ � œ •– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª 
Á£žœŸ°£®¬ ¨›¥ ¨›� ¨™™� ¦¨§�¤ »�©¬Ÿ Á£žœŸ°£®¬Ç ¨›¥

ÐÔ  › •¡¤ ¤“¤›• š£ ¤‘¡¨”–• š›Ö ¦š›• ›”¤  › £š—¦¤ ¨– ”›¥¤—�� ›¢  ›–”—¨›¦¤Ô

½Ô À‘™¤›–¤–  ›¦”——¤¥ •š ¥¤£¤›¥ ¨›� ¸œ¨� š— •š  ›“¤–• ¢¨•¤ ¨›� ¦�¨ œ ’ �� §¤  › ¨¥¥ • š› •š •¡¤ ¨™™� ¦¨§�¤ ¹ œ •– š£ 
¼›–”—¨›¦¤ š£ •¡ – ™š� ¦�Ô  µ—š“ ¥¤¥Ö ¡š’¤“¤—Ö •¡¨•  £ –”¦¡ ¤‘™¤›–¤– —¤¥”¦¤ •¡¤ ¨™™� ¦¨§�¤ � œ •– š£ ¸®©¬œ¥¬ 
¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ö •¡¤› –”¦¡ ¤‘™¤›–¤– ’ �� —¤¥”¦¤ •¡¤ ¨™™� ¦¨§�¤ ¹ œ •– š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦�Ô

¼Ô ±¡¤ ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ ¸œ¯¥¨¤¨� ¢« Á£žœŸ°£®¬  – •¡¤ œš–• ’¤ ’ �� ™¨� £š— ¨�� ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ Ç¢ž�ž ”›¥¤— •¡ – 
™š� ¦�Ö —¤¢¨—¥�¤–– š£ •¡¤ ›”œ§¤— š£ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£�ž £ —–• ¦šœœ¤›¦ ›¢ ¥”— ›¢ •¡¤ º¢¥¨®˜ º¬Ÿ¨¢Ô  ±¡ – 
ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ ¸œ¯¥¨¤¨� ¢« Á£žœŸ°£®¬ ’ �� §¤ ™¨—• š£Ö ›š•  › ¨¥¥ • š› •šÖ •¡¤ ¨™™� ¦¨§�¤ ¹ œ • š£ ¼›–”—¨›¦¤Ô 

»Ô ±¡¤ Å™®¬žž Ç°žœ°¥�˜ ÇŸ¨ž¨žÄœ£ ¾¨¤¨� ¢« Á£žœŸ°£®¬  – •¡¤ œš–• ’¤ ’ �� ™¨� £š— ¨�� ÇŸ¨ž¨ž ½°£°ª¬¤¬£� ¾¢žž 
”›¥¤— •¡ – ™š� ¦�Ö —¤¢¨—¥�¤–– š£ •¡¤ ›”œ§¤— š£ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£�ž £ —–• ¦šœœ¤›¦ ›¢ ¥”— ›¢ •¡¤ º¢¥¨®˜ 
º¬Ÿ¨¢Ô ±¡ – Å™®¬žž Ç°žœ°¥�˜ ÇŸ¨ž¨žÄœ£ ¾¨¤¨� ¢« Á£žœŸ°£®¬ ’ �� §¤  › ¨¥¥ • š› •š •¡¤ ¨™™� ¦¨§�¤ ¹ œ • š£ 
¼›–”—¨›¦¤Ô 

ºÔ ®¤ ’ �� ¡¨“¤ ›š š§� ¢¨• š› •š ¨¥“¨›¦¤ ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ Ç¢ž�ž ’¡¤› ’¤ ¥¤•¤—œ ›¤ •¡¨• ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� 
Å›¬£� ¡¨– ¤›¥¤¥ š— ’¡¤› •¡¤ ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ ¸œ¯¥¨¤¨� ¢« Á£žœŸ°£®¬ ¡¨– §¤¤› ¤‘¡¨”–•¤¥Ö ’¡ ¦¡¤“¤— š¦¦”—– £ —–•Ô

¹Ô ±¡¤ ¹ œ •– š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦� ¨™™�� –¤™¨—¨•¤�� •š ¤¨¦¡ ¦š›–¤¦”• “¤ ¨››”¨� ™¤— š¥ ¨›¥ •š ¨›� —¤œ¨ › ›¢ 
™¤— š¥ š£ �¤–– •¡¨› •’¤�“¤ ØÑÐ× œš›•¡–Ö §¤¢ ›› ›¢ ’ •¡ •¡¤  ›¦¤™• š› ¥¨•¤ š£ •¡¤ º¢¥¨®˜ º¬Ÿ¨¢ –¡š’›  › •¡¤ 
Á¤¦�¨—¨• š›–Ö ”›�¤–– •¡¤ º¢¥¨®˜ º¬Ÿ¨¢  – ¤‘•¤›¥¤¥ ¨£•¤—  ––”¨›¦¤ £š— ¨› ¨¥¥ • š›¨� ™¤— š¥ š£ �¤–– •¡¨› •’¤�“¤ ØÑÐ× 
œš›•¡–Ô ¼› •¡¨• ¦¨–¤Ö •¡¤ ¨¥¥ • š›¨� ™¤— š¥ ’ �� §¤ ¥¤¤œ¤¥ ™¨—• š£ •¡¤ �¨–• ™—¤¦¤¥ ›¢ ™¤— š¥ £š— ™”—™š–¤– š£ 
¥¤•¤—œ › ›¢ •¡¤ ¹ œ •– š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦�Ô 

Ô̧ ®¤ ’ �� ›š• œ¨ž¤ ¨›� ™¨�œ¤›• ”›¥¤— •¡ – ™š� ¦� ”›�¤–– ¨›¥ ”›• �È 

ÑÔ •¡¤ •š•̈ � ¨™™� ¦¨§�¤ � œ •– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ ¡¨“¤ §¤¤› ¤‘¡¨”–•¤¥ §� •¡¤ ™¨�œ¤›• š£  ¾¢žž 
•š ’¡ ¦¡ •¡ – ™š� ¦� ¨™™� ¤– ¨›¥ ¨›� ¨™™� ¦¨§�¤Ö »�©¬Ÿ Á£žœŸ°£®¬ ¡¨“¤ §¤¤› ¤‘¡¨”–•¤¥ §� •¡¤ ™¨�œ¤›• š£ 
¾¢žžÌ š—

AA000045



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ Í š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

ÐÔ •¡¤ •š•̈ � ¨™™� ¦¨§�¤ ¸¬¥«ÙÁ£žœŸ¬ ¹¬�¬£�¨¢£ ¡¨– §¤¤› –¨• –£ ¤¥ §� •¡¤ ™¨�œ¤›• š£ ¾¢žž •š ’¡ ¦¡ •¡ – ™š� ¦� 
¨™™� ¤–Ô 

®¡¤› •¡¤ ¨œš”›• š£ ¾¢žž ¡¨– §¤¤› ¥¤•¤—œ ›¤¥ §� ¨› ¨¢—¤¤¥ –¤••�¤œ¤›• š— ¨ £ ›¨� Ÿ”¥¢œ¤›•Ö ’¤ ’ �� ™—šœ™•�� ™¨� 
š› §¤¡¨�£ š£ •¡¤ Á£žœŸ¬ •¡¤ ¨œš”›• š£ –”¦¡ ¾¢žž £̈ �� ›¢ ’ •¡ › •¡¤ •¤—œ– š£ •¡ – ™š� ¦�Ô  Ä›  ¨¢—¤¤¥ –¤••�¤œ¤›• 
œ¤¨›– ¨ –¤••�¤œ¤›• ¨›¥ —¤�¤¨–¤ š£ � ¨§ � •� – ¢›¤¥ §� ”–Ö •¡¤ Á£žœŸ¬ ¨›¥ •¡¤ ¦�¨ œ¨›• š— •¡¤ ¦�¨ œ¨›•Ž – �¤¢¨� 
—¤™—¤–¤›•̈ • “¤Ô 

µØ Å³Ç¾¶¸Á»¼¸ 

ÄÔ É¨Ÿ®Ÿ°«� °£ ´°�¬Ÿ®Ÿ°«� 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨— – ›¢ š”• š£ •¡¤ š’›¤—–¡ ™Ö œ¨ ›•¤›¨›¦¤Ö  
”–¤ š— ¤›•—”–•œ¤›• •š š•¡¤—– š£ ¨›� ¨ —¦—¨£• š— ’̈ •¤—¦—¨£• š’›¤¥ š— š™¤—¨•¤¥ §� š— —¤›•¤¥ š— �š¨›¤¥ •š ¨›� Á£žœŸ¬Ô  
°–¤  ›¦�”¥¤– š™¤—¨• š› ¨›¥ �š¨¥ ›¢ ¨›¥ ”›�š¨¥ ›¢Ô 

±¡ – ¤‘¦�”– š› ¨™™� ¤– ¤“¤›  £ •¡¤ ¦�¨ œ– ¨¢¨ ›–• ¨›� Á£žœŸ¬ ¨��¤¢¤ ›¤¢� ¢¤›¦¤ š— š•¡¤— ’—š›¢¥š ›¢  › •¡¤ 
–”™¤—“ – š›Ö ¡ — ›¢Ö ¤œ™�š�œ¤›•Ö •—¨ › ›¢ š— œš› •š— ›¢ š£ š•¡¤—– §� •¡¨• Á£žœŸ¬Ö  £ •¡¤ »®®œŸŸ¬£®¬ ’¡ ¦¡ ¦¨”–¤¥ 
•¡¤ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬  ›“š�“¤¥ •¡¤ š’›¤—–¡ ™Ö œ¨ ›•¤›¨›¦¤Ö ”–¤ š— ¤›•—”–•œ¤›• •š š•¡¤—– š£ ¨›� 
¨ —¦—¨£• š— ’̈ •¤—¦—¨£•  •¡¨•  – š’›¤¥ š— š™¤—¨•¤¥ §� š— —¤›•¤¥ š— �š¨›¤¥ •š ¨›� Á£žœŸ¬Ô 

±¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� •š ¨ ’̈ •¤—¦—¨£• �š” ¥š ›š• š’› •¡¨•   –È 

ÑÔ �¤–– •¡¨› ÐÌ  £¤¤• �š›¢Ç ¨›¥ 

ÐÔ ›š• §¤ ›¢ ”–¤¥ •š ¦¨——� ™¤—–š›– š— ™—š™¤—•� £š— ¨ ¦¡¨—¢¤Ô 

ÃÔ Éž¯¬ž�¢ž 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¨›� � ¨§ � •� ¨— – ›¢ š”• š£È 

ÑÔ •¡¤ œ¨›”£̈ ¦•”—¤ š£Ö œ › ›¢ š£Ö ”–¤ š£Ö –¨�¤ š£Ö  ›–•̈ ��¨• š› š£Ö —¤œš“¨� š£Ö ¥ –•— §”• š› š£ š— ¤‘™š–”—¤ •š ¨–§¤–•š–Ö 
¨–§¤–•š– ¦š›•̈  › ›¢ ™—š¥”¦•– š— œ¨•¤— ¨�–Ö ¨–§¤–•š– £ §¤—– š— ¨–§¤–•š– ¥”–•Ç 

ÐÔ ¨›� š§� ¢¨• š› š£ •¡¤ Á£žœŸ¬ •š  ›¥¤œ› £� ¨›� ™¨—•� §¤¦¨”–¤ š£ ¥¨œ¨¢¤– ¨— – ›¢ š”• š£ •¡¤ œ¨›”£̈ ¦•”—¤ š£Ö 
œ › ›¢ š£Ö ”–¤ š£Ö –¨�¤ š£Ö  ›–•̈ ��¨• š› š£Ö —¤œš“¨� š£Ö ¥ –•— §”• š› š£ š— ¤‘™š–”—¤ •š ¨–§¤–•š–Ö ¨–§¤–•š– ™—š¥”¦•–Ö 
¨–§¤–•š– £ §¤—– š— ¨–§¤–•š– ¥”–•Ç š— 

ÏÔ ¨›� š§� ¢¨• š› •š ¥¤£¤›¥ ¨›� ¸œ¨� š— ¦�¨ œ ¨¢¨ ›–• •¡¤ Á£žœŸ¬ •¡¨• –¤¤ž– ¥¨œ¨¢¤–  £ –”¦¡ ¸œ¨� š— ¦�¨ œ ¨— –¤– 
¨– •¡¤ —¤–”�• š£ •¡¤ œ¨›”£̈ ¦•”—¤ š£Ö œ › ›¢ š£Ö ”–¤ š£Ö –¨�¤ š£Ö  ›–•̈ ��¨• š› š£Ö —¤œš“¨� š£Ö ¥ –•— §”• š› š£ š— 
¤‘™š–”—¤ •š ¨–§¤–•š–Ö ¨–§¤–•š– ™—š¥”¦•–Ö ¨–§¤–•š– £ §¤—– š— ¨–§¤–•š– ¥”–•Ô 

ÂÔ Ç¢£�Ÿ°®�œ°¥ ¾¨°¯¨¥¨�˜ 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¨›� � ¨§ � •� £š— ’¡ ¦¡ •¡¤ Á£žœŸ¬  – š§� ¢¨•¤¥ •š ™¨� ¥¨œ¨¢¤– §� —¤¨–š› š£ •¡¤ 
¨––”œ™• š› š£ � ¨§ � •�  › ¨ ¦š›•—¨¦• š— ¨¢—¤¤œ¤›•Ô  ±¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� •š � ¨§ � •� £š— ¥¨œ¨¢¤–È

ÑÔ •¡¨• •¡¤ Á£žœŸ¬ ’š”�¥ ¡¨“¤  › •¡¤ ¨§–¤›¦¤ š£ ¨ ¦š›•—¨¦• š— ¨¢—¤¤œ¤›•Ç š— 

ÐÔ ¨––”œ¤¥  › ¨› Á£žœŸ¬ Ç¢£�Ÿ°®�Ö ™—š“ ¥¤¥ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ š¦¦”—– –”§–¤˜”¤›• •š •¡¤ 
¤‘¤¦”• š› š£ •¡¤ Á£žœŸ¬ Ç¢£�Ÿ°®�Ô ²š�¤�� £š— •¡¤ ™”—™š–¤– š£ � ¨§ � •� ¨––”œ¤¥  › ¨› Á£žœŸ¬ Ç¢£�Ÿ°®�Ö 
—¤¨–š›¨§�¤ ¨••š—›¤� £¤¤– ¨›¥ ›¤¦¤––¨—� � • ¢¨• š› ¤‘™¤›–¤–  ›¦”——¤¥ §� š— £š— ¨ ™¨—•� š•¡¤— •¡¨› ¨› Á£žœŸ¬ ¨—¤ 
¥¤¤œ¤¥ •š §¤ ¥¨œ¨¢¤– §¤¦¨”–¤ š£ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨›¥  ›¦�”¥¤¥  › •¡¤ ¹ œ •– š£ ¼›–”—¨›¦¤ 
š£ •¡ – ™š� ¦�Ö ™—š“ ¥¤¥È 

¨Ô � ¨§ � •� •š –”¦¡ ™¨—•� £š—Ö š— £š— •¡¤ ¦š–• š£Ö •¡¨• ™¨—•�Ù– ¥¤£¤›–¤ ¡¨– ¨�–š §¤¤› ¨––”œ¤¥  › •¡¤ –¨œ¤ 
Á£žœŸ¬ Ç¢£�Ÿ°®�Ç ¨›¥

AA000046



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ Ì š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

§Ô –”¦¡ ¨••š—›¤� £¤¤– ¨›¥ � • ¢¨• š› ¤‘™¤›–¤– ¨—¤ £š— •¡¤ ¥¤£¤›–¤ š£ •¡¨• ™¨—•� ¨¢¨ ›–• ¨ ¦ “ � š— ¨�•¤—›¨• “¤ 
¥ –™”•¤ —¤–š�”• š› ™—š¦¤¤¥ ›¢  › ’¡ ¦¡ ¥¨œ¨¢¤– •š ’¡ ¦¡ •¡ – ™š� ¦� ¨™™� ¤– ¨—¤ ¨��¤¢¤¥Ô 

ÁÔ Æ°¤°ª¬ �¢ Á¤¡°¨Ÿ¬ ºŸ¢¡¬Ÿ�˜ ¢Ÿ ºŸ¢¡¬Ÿ�˜ ¼¢� º©˜ž¨®°¥¥˜ Á£§œŸ¬ 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •š Á¤¡°¨Ÿ¬ ºŸ¢¡¬Ÿ�˜ š— ™—š™¤—•� •¡¨• ¡¨– ›š• §¤¤› ™¡�– ¦¨��� 
 ›Ÿ”—¤¥Ö ¨— – ›¢ š”• š£È 

ÑÔ ¨ ¥¤£¤¦•Ö ¥¤£ ¦ ¤›¦�Ö  ›¨¥¤˜”¨¦� š— ¥¨›¢¤—š”– ¦š›¥ • š›  › ²¢œŸ ºŸ¢œ®� š— ²¢œŸ ´¢Ÿ¦Ç š— 

ÐÔ ¨ ¥¤�¨� š— £̈  �”—¤ §� �š” š— ¨›�š›¤ ¨¦• ›¢ š› �š”— §¤¡¨�£ •š ™¤—£š—œ ¨ ¦š›•—¨¦• š— ¨¢—¤¤œ¤›•  › ¨¦¦š—¥¨›¦¤ ’ •¡ 
 •– •¤—œ–Ô 

±¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� •š •¡¤ �š–– š£ ”–¤ š£ š•¡¤— ™—š™¤—•� ¨— – ›¢ š”• š£ –”¥¥¤› ¨›¥ ¨¦¦ ¥¤›•̈ � ™¡�– ¦¨� 
 ›Ÿ”—� •š ²¢œŸ ºŸ¢œ®� š— ²¢œŸ ´¢Ÿ¦ ¨£•¤—  • ¡¨– §¤¤› ™”• •š  •–  ›•¤›¥¤¥ ”–¤Ô 

ÀÔ Æ°¤°ª¬ �¢ ºŸ¢¡¬Ÿ�˜ 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •šÈ 

ÑÔ ™—š™¤—•� �š” š’›Ö —¤›•Ö š— š¦¦”™�Ö  ›¦�”¥ ›¢ ¨›� ¦š–•– š— ¤‘™¤›–¤–  ›¦”——¤¥ §� �š”Ö š— ¨›� š•¡¤— ™¤—–š›Ö 
š—¢¨› �¨• š› š— ¤›• •�Ö £š— —¤™¨ —Ö —¤™�¨¦¤œ¤›•Ö ¤›¡¨›¦¤œ¤›•Ö —¤–•š—¨• š› š— œ¨ ›•¤›¨›¦¤ š£ –”¦¡ ™—š™¤—•� £š— 
¨›� —¤¨–š›Ö  ›¦�”¥ ›¢ ™—¤“¤›• š› š£  ›Ÿ”—� •š ¨ ™¤—–š› š— ¥¨œ¨¢¤ •š ¨›š•¡¤—Ù– ™—š™¤—•�Ç 

ÐÔ ™—¤œ –¤– �š” –¤��Ö ¢ “¤ ¨’̈ � š— ¨§¨›¥š›Ö  £ •¡¤ ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨— –¤– š”• š£ ¨›� ™¨—• š£ •¡š–¤ ™—¤œ –¤–Ç 

ÏÔ ™—š™¤—•� �š¨›¤¥ •š �š”Ç 

ÎÔ ™¤—–š›¨� ™—š™¤—•�  › •¡¤ ¦¨—¤Ö ¦”–•š¥� š— ¦š›•—š� š£ •¡¤ Á£žœŸ¬Ç 

ÍÔ •¡¨• ™¨—• ¦”�¨— ™¨—• š£ —¤¨� ™—š™¤—•� š› ’¡ ¦¡ �š” š— ¨›� ¦š›•—¨¦•š—– š— –”§¦š›•—¨¦•š—– ’š—ž ›¢ ¥ —¤¦•�� š— 
 ›¥ —¤¦•�� š› �š”— §¤¡¨�£ ¨—¤ ™¤—£š—œ ›¢ š™¤—¨• š›–Ö  £ •¡¤ ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨— –¤– š”• š£ •¡š–¤ š™¤—¨• š›–Ç š— 

ÌÔ •¡¨• ™¨—• ¦”�¨— ™¨—• š£ ¨›� ™—š™¤—•� •¡¨• œ”–• §¤ —¤–•š—¤¥Ö —¤™¨ —¤¥ š— —¤™�¨¦¤¥ §¤¦¨”–¤ ²¢œŸ ´¢Ÿ¦ ’̈ – 
 ›¦š——¤¦•�� ™¤—£š—œ¤¥ š›  •Ô 

µ¨—¨¢—¨™¡ ÐÔ š£ •¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™��  £ •¡¤ ™—¤œ –¤– ¨—¤ ²¢œŸ ´¢Ÿ¦ ¨›¥ ’¤—¤ ›¤“¤— š¦¦”™ ¤¥Ö —¤›•¤¥ š— 
¡¤�¥ £š— —¤›•̈ � §� �š”Ô 

µ¨—¨¢—¨™¡– ÏÔÖ ÎÔÖ ÍÔ ¨›¥ ÌÔ š£ •¡ – ¤‘¦�”– š› ¥š ›š• ¨™™�� •š � ¨§ � •� ¨––”œ¤¥ ”›¥¤— ¨ – ¥¤•—¨¦ž ¨¢—¤¤œ¤›•Ô 

µ¨—¨¢—¨™¡ ÌÔ š£ •¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� •š ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬  ›¦�”¥¤¥  › •¡¤ ºŸ¢œ®�žÙÇ¢¤¡¥¬�¬ 
»¡¬Ÿ°�¨¢£ž Â°—°ŸÔ 

¿Ô Æ°¤°ª¬ �¢ ²¢œŸ ºŸ¢œ®�

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •š ²¢œŸ ºŸ¢œ®� ¨— – ›¢ š”• š£  • š— ¨›� ™¨—• š£  •Ô

¾Ô Æ°¤°ª¬ �¢ ²¢œŸ ´¢Ÿ¦ 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •š ²¢œŸ ´¢Ÿ¦ ¨— – ›¢ š”• š£  • š— ¨›� ™¨—• š£  • ¨›¥  ›¦�”¥¤¥  › 
•¡¤ ºŸ¢œ®�žÙÇ¢¤¡¥¬�¬ »¡¬Ÿ°�¨¢£ž Â°—°ŸÔ 

±¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™��  £ •¡¤ ¥¨œ¨¢¤¥ ’š—ž š— •¡¤ ’š—ž š”• š£ ’¡ ¦¡ •¡¤ ¥¨œ¨¢¤ ¨— –¤– ’̈ – ™¤—£š—œ¤¥ š› 
�š”— §¤¡¨�£ §� ¨ –”§¦š›•—¨¦•š—Ô 

½Ô Å¥¬®�Ÿ¢£¨® Ç©°�Ÿ¢¢¤ž ¢Ÿ Èœ¥¥¬�¨£ È¢°Ÿž °£ Å¥¬®�Ÿ¢£¨® Æ°�°
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ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤  š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ ¨— – ›¢ š”• š£ ¨› ¤�¤¦•—š› ¦ ¦¡¨•—ššœ š— 
§”��¤• › §š¨—¥ •¡¤ Á£žœŸ¬ ¡š–•–Ö š’›–Ö š— š“¤— ’¡ ¦¡ •¡¤ Á£žœŸ¬ ¤‘¤—¦ –¤– ¦š›•—š�Ô  Ä¥¥ • š›¨���Ö •¡ –  ›–”—¨›¦¤ 
¥š¤– ›š• ¨™™�� •š ¥¨œ¨¢¤– ¨— – ›¢ š”• š£ •¡¤ �š–– š£Ö �š–– š£ ”–¤ š£Ö ¥¨œ¨¢¤ •šÖ ¦š——”™• š› š£Ö  ›¨§ � •� •š ¨¦¦¤––Ö š— 
 ›¨§ � •� •š œ¨› ™”�¨•¤ ¤�¤¦•—š› ¦ ¥¨•̈ Ô 

Ä– ”–¤¥  › •¡ – ¤‘¦�”– š›Ö Ý¤�¤¦•—š› ¦ ¥¨•̈ Ý œ¤¨›–  ›£š—œ¨• š›Ö £̈ ¦•– š— ™—š¢—¨œ– –•š—¤¥ ¨– š— š›Ö ¦—¤¨•¤¥ š— ”–¤¥ 
š›Ö š— •—¨›–œ ••¤¥ •š š— £—šœ ¦šœ™”•¤— –š£•’̈ —¤Ö  ›¦�”¥ ›¢ –�–•¤œ– ¨›¥ ¨™™� ¦¨• š›– –š£•’̈ —¤Ö ¡¨—¥ š— £�š™™� ¥ –ž–Ö 
ÂÁÕ³¶¸²Ö •̈ ™¤–Ö ¥— “¤–Ö ¦¤��–Ö ¥¨•̈  ™—š¦¤–– ›¢ ¥¤“ ¦¤– š— ¨›� š•¡¤— œ¤¥ ¨ ’¡ ¦¡ ¨—¤ ”–¤¥ ’ •¡ ¤�¤¦•—š› ¦¨��� 
¦š›•—š��¤¥ ¤˜” ™œ¤›•Ô 

¼Ô Å¤¡¥¢˜¬¬ž °£ µ¢¥œ£�¬¬Ÿž 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š � ¨§ � •� š£ ¨›� ¤œ™�š�¤¤ š— “š�”›•¤¤— ˜”¨� £� ›¢ ¨– ¨› Á£žœŸ¬ ”›¥¤— •¡ – ™š� ¦� 
¨— – ›¢ š”• š£ È¢¨¥˜ Á£§œŸ˜Ö ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ š— º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜È 

ÑÔ •š �š”Ö •š �š”— ™¨—•›¤—– š— œ¤œ§¤—– Ø £ �š” ¨—¤ ¨ ™¨—•›¤—–¡ ™ š— Ÿš ›• “¤›•”—¤×Ö •š �š”— œ¤œ§¤—– Ø £ �š” ¨—¤ ¨ 
� œ •¤¥ � ¨§ � •� ¦šœ™¨›�×Ö š— •š ¨› ¤œ™�š�¤¤ š£ �š”—– ’¡ �¤  › •¡¤ ¦š”—–¤ š£ ¡ – š— ¡¤— ¤œ™�š�œ¤›• š— ™¤—£š—œ ›¢ 
¥”• ¤– —¤�¨•¤¥ •š •¡¤ ¦š›¥”¦• š£ �š”— §”– ›¤––Ö š— •š ¨›š•¡¤— “š�”›•¤¤— š£ �š”—– ’¡ �¤ ™¤—£š—œ ›¢ ¥”• ¤– —¤�¨•¤¥ 
•š •¡¤ ¦š›¥”¦• š£ �š”— §”– ›¤––Ç 

ÐÔ •š •¡¤ –™š”–¤Ö ¦¡ �¥Ö ™¨—¤›•Ö §—š•¡¤— š— – –•¤— š£ –”¦¡  ›Ÿ”—¤¥ ¤œ™�š�¤¤ š— “š�”›•¤¤— ¨– ¨ ¦š›–¤˜”¤›¦¤ š£ 
–”§™¨—¨¢—¨™¡ ÑÔ ¨§š“¤Ç 

ÏÔ £š— ’¡ ¦¡ •¡¤—¤  – ¨›� š§� ¢¨• š› •š –¡¨—¤ ¥¨œ¨¢¤– ’ •¡ š— —¤™¨� –šœ¤š›¤ ¤�–¤ ’¡š œ”–• ™¨� ¥¨œ¨¢¤– 
§¤¦¨”–¤ š£ •¡¤  ›Ÿ”—� ¥¤–¦— §¤¥  › –”§™¨—¨¢—¨™¡– ÑÔ š— ÐÔ ¨§š“¤Ç š— 

ÎÔ ¨— – ›¢ š”• š£ ¡ – š— ¡¤— ™—š“ ¥ ›¢ š— £̈  � ›¢ •š ™—š“ ¥¤ ™—š£¤–– š›¨� ¡¤¨�•¡ ¦¨—¤ –¤—“ ¦¤–Ô 

µ¨—¨¢—¨™¡– ÑÔÖ ÐÔ ¨›¥ ÏÔ –¡¨�� ›š• ¨™™�� •š ¨›� � ¨§ � •� ¨— – ›¢ š”• š£ È¢¨¥˜ Á£§œŸ˜ š— º¬Ÿž¢£°¥ Á£§œŸ˜ °£ 
É›¬Ÿ�¨ž¨£ª Á£§œŸ˜  £ –”¦¡ ¦š“¤—¨¢¤  – ™—š“ ¥¤¥ §� ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ø Âš“¤—¨¢¤ ”›¥¤— •¡ – ™š� ¦� 
£š— È¢¨¥˜ Á£§œŸ˜ š— º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ ’ �� £š��š’ •¡¤ •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›– ¨›¥ 
¤‘¦�”– š›– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ö –”§Ÿ¤¦• •š •¡¤ º¢¥¨®˜ º¬Ÿ¨¢Ö ¹ œ •– š£ ¼›–”—¨›¦¤Ö ™—¤œ ”œ ¨›¥ 
¨�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›– ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦�Ô  µ—š“ ¥¤¥Ö ¡š’¤“¤—Ö •¡¨• ¦š“¤—¨¢¤ ™—š“ ¥¤¥ §� 
•¡ – ™š� ¦� ’ �� §¤ ›š §—š¨¥¤— •¡¨› •¡¤ ¦š“¤—¨¢¤ ™—š“ ¥¤¥ §� ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ô 

»Ô Å¤¡¥¢˜¤¬£� ºŸ°®�¨®¬ž 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¨›� � ¨§ � •� ¨— – ›¢ š”• š£È 

ÑÔ £̈  �”—¤ •š ¡ —¤ ¨›� ™—š–™¤¦• “¤ ¤œ™�š�¤¤ š— ¨›� ¨™™� ¦¨›• £š— ¤œ™�š�œ¤›•Ç 

ÐÔ ¥ –œ ––¨�Ö ¥ –¦¡¨—¢¤ š— •¤—œ ›¨• š› š£ ¨›� ¤œ™�š�¤¤Ç 

ÏÔ £̈  �”—¤ •š ™—šœš•¤ š— ¨¥“¨›¦¤ ¨›� ¤œ™�š�¤¤Ç š— 

ÎÔ ¤œ™�š�œ¤›•Õ—¤�¨•¤¥ ™—¨¦• ¦¤–Ö ™š� ¦ ¤–Ö ¨¦•–Ö šœ –– š›– š— œ –—¤™—¤–¤›•̈ • š›– ¥ —¤¦•¤¥ ¨• ¨ ™—¤–¤›•Ö ™¨–•Ö £”•”—¤ 
š— ™—š–™¤¦• “¤ ¤œ™�š�¤¤Ö  ›¦�”¥ ›¢Ö §”• ›š• � œ •¤¥ •šÈ

¨Ô ¦š¤—¦ š›Ö ¡¨—¨––œ¤›•Ö ¡”œ � ¨• š› š— ¥ –¦— œ ›¨• š›Ç
§Ô ¥¤œš• š›Ö ¤“¨�”¨• š›Ö —¤¨–– ¢›œ¤›•Ö ¥ –¦ ™� ›¤Ö š— —¤•̈ � ¨• š›Ç
¦Ô � §¤�Ö –�¨›¥¤—Ö ¡”œ � ¨• š›Ö ¥¤£̈ œ¨• š›Ö š—  ›“¨– š› š£ ™— “¨¦�Ç š—
¥Ô “ š�¨• š› š£ ¦ “ � — ¢¡•–Ô 

±¡ – ¤‘¦�”– š› ¨™™� ¤–È 

Ñ ’¡¤•¡¤— •¡¤ Á£žœŸ¬ œ¨� §¤ � ¨§�¤ ¨– ¨› ¤œ™�š�¤— —  › ¨›� š•¡¤— ¦¨™¨¦ •�Ç ¨›¥ 

ÐÔ •š ¨›� š§� ¢¨• š› •š –¡¨—¤ ¥¨œ¨¢¤– ’ •¡ š— —¤™¨� –šœ¤š›¤ ¤�–¤ ’¡š œ”–• ™¨� ¥¨œ¨¢¤– §¤¦¨”–¤ š£ •¡¤  ›Ÿ”—�Ô

AA000048



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ Ê š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

ºÔ Å™¡¬®�¬ ¢Ÿ Á£�¬£¬ Á£§œŸ˜ 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š È¢¨¥˜ Á£§œŸ˜ ¨›¥ ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¤‘™¤¦•¤¥ š—  ›•¤›¥¤¥ £—šœ •¡¤ –•̈ ›¥™š ›• š£ 
•¡¤ Á£žœŸ¬Ô  ½š’¤“¤—Ö •¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� •š È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ —¤–”�• ›¢ £—šœ •¡¤ ”–¤ 
š£ —¤¨–š›¨§�¤ £š—¦¤ •š ™—š•¤¦• ™¤—–š›– š— ™—š™¤—•�Ô 

¹Ô Á£«Ÿ¨£ª¬¤¬£� ¢« Ç¢¡˜Ÿ¨ª©�Ú º°�¬£�Ú ·Ÿ°¬¤°Ÿ¦ ¢Ÿ ·Ÿ°¬ ¸¬®Ÿ¬� 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ ¨— – ›¢ š”• š£ •¡¤  ›£— ›¢¤œ¤›• š£ 
¦š™�— ¢¡•Ö ™¨•¤›•Ö •—¨¥¤œ¨—žÖ •—¨¥¤ –¤¦—¤• š— š•¡¤—  ›•¤��¤¦•”¨� ™—š™¤—•� — ¢¡•–Ô 

½š’¤“¤—Ö •¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� •š  ›£— ›¢¤œ¤›•Ö  › �š”— É›¬Ÿ�¨ž¬¤¬£�Ö š£ ¦š™�— ¢¡•Ö •—¨¥¤ ¥—¤–– š— –�š¢¨›Ô 

Ô̧ ¾¨ œ¢Ÿ ¾¨°¯¨¥¨�˜ 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ £š— ’¡ ¦¡ ¨›� Á£žœŸ¬ œ¨� §¤ ¡¤�¥ � ¨§�¤ §� 
—¤¨–š› š£È 

ÑÔ ¦¨”– ›¢ š— ¦š›•— §”• ›¢ •š •¡¤  ›•š‘ ¦¨• š› š£ ¨›� ™¤—–š›Ç 

ÐÔ •¡¤ £”—› –¡ ›¢ š£ ¨�¦š¡š� ¦ §¤“¤—¨¢¤– •š ¨ ™¤—–š› ”›¥¤— •¡¤ �¤¢¨� ¥— ›ž ›¢ ¨¢¤ š— ”›¥¤— •¡¤  ›£�”¤›¦¤ š£ ¨�¦š¡š�Ç 
š— 

ÏÔ ¨›� –•̈ •”•¤Ö š—¥ ›¨›¦¤ š— —¤¢”�¨• š› —¤�¨• ›¢ •š •¡¤ –¨�¤Ö ¢ £•Ö ¥ –•— §”• š› š— ”–¤ š£ ¨�¦š¡š� ¦ §¤“¤—¨¢¤–Ô 

½š’¤“¤—Ö •¡ – ¤‘¦�”– š› ’ �� ›š• ¨™™��  £ ¦š“¤—¨¢¤  – ™—š“ ¥¤¥ £š— –”¦¡ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ §� 
¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ô 

Âš“¤—¨¢¤ ”›¥¤— •¡ – ™š� ¦� £š— –”¦¡ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ’ �� £š��š’ •¡¤ •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›– 
¨›¥ ¤‘¦�”– š›– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ö –”§Ÿ¤¦• •š •¡¤ º¢¥¨®˜ º¬Ÿ¨¢Ö ¹ œ •– š£ ¼›–”—¨›¦¤Ö ™—¤œ ”œ 
¨›¥ ¨�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›– ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦�Ô  µ—š“ ¥¤¥Ö ¡š’¤“¤—Ö •¡¨• ¦š“¤—¨¢¤ ™—š“ ¥¤¥ 
§� •¡ – ™š� ¦� ’ �� §¤ ›š §—š¨¥¤— •¡¨› •¡¤ ¦š“¤—¨¢¤ ™—š“ ¥¤¥ §� ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ô 

·Ô ½¬¨° °£ Á£�¬Ÿ£¬� ·˜¡¬ Èœž¨£¬žž¬ž 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ ¦šœœ ••¤¥ §� ¨›� Á£žœŸ¬ ’¡š–¤ 
§”– ›¤––  –È 

ÑÔ ¨¥“¤—• – ›¢Ö §—š¨¥¦¨–• ›¢Ö ™”§� –¡ ›¢ š— •¤�¤¦¨–• ›¢Ç 

ÐÔ ¥¤– ¢› ›¢ š— ¥¤•¤—œ › ›¢ ¦š›•¤›• š£ ’¤§Õ– •¤– £š— š•¡¤—–Ç š— 

ÏÔ ¨› ¼›•¤—›¤• –¤¨—¦¡Ö ¨¦¦¤––Ö ¦š›•¤›• š— –¤—“ ¦¤ ™—š“ ¥¤—Ô 

½š’¤“¤—Ö •¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� •š µ¨—¨¢—¨™¡– °ÑÔÖ °ÐÔ ¨›¥ °ÏÔ š£ ²¤¦• š› ¼̄¼Ô 

¿š— •¡¤ ™”—™š–¤– š£ •¡ – ¤‘¦�”– š›Ö •¡¤ ™�¨¦ ›¢ š£ £—¨œ¤–Ö §š—¥¤—– š— � ›ž–Ö š— ¨¥“¤—• – ›¢Ö £š— �š” š— š•¡¤—– ¨›�’¡¤—¤ 
š› •¡¤ ¼›•¤—›¤•Ö  – ›š• §�  •–¤�£Ö ¦š›– ¥¤—¤¥ •¡¤ §”– ›¤–– š£ ¨¥“¤—• – ›¢Ö §—š¨¥¦¨–• ›¢Ö ™”§� –¡ ›¢ š— •¤�¤¦¨–• ›¢Ô

¶Ô Ý¼¢ÙÄ°œ¥�Ö Ý Ý¶£¨£žœŸ¬ ½¢�¢Ÿ¨ž�Ý š— Ý¶£¬Ÿ¨£žœŸ¬ ½¢�¢Ÿ¨ž�Ý ¾°šž 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¨›� š§� ¢¨• š› š£ •¡¤ Á£žœŸ¬ ”›¥¤— ¨›� Ý·šÕ¿¨”�•ÖÝ Ý°› ›–”—¤¥ ¸š•š— –•Ý š— 
Ý°›¥¤— ›–”—¤¥ ¸š•š— –•Ý �¨’Ö š— ¨›� – œ �¨— �¨’Ô 

µÔ ¼œ®¥¬°Ÿ ¾¨°¯¨¥¨�˜ 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •šÈ 

Ñ ¨›� � ¨§ � •�È

AA000049



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ É š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

¨Ô ’ •¡ —¤–™¤¦• •š ’¡ ¦¡ •¡¤ Á£žœŸ¬  – ¨�–š ¨› Á£žœŸ¬ ”›¥¤— ¨ ›”¦�¤¨— ¤›¤—¢� � ¨§ � •� ™š� ¦�  ––”¤¥ §� •¡¤ 
·”¦�¤¨— À›¤—¢� ¹ ¨§ � •�Õµ—š™¤—•� ¼›–”—¨›¦¤ Ä––š¦ ¨• š›Ö ¸”•”¨� Ä•šœ ¦ À›¤—¢� ¹ ¨§ � •� °›¥¤—’— •¤—– š— •¡¤ 
·”¦�¤¨— ¼›–”—¨›¦¤ Ä––š¦ ¨• š› š£ Â¨›¨¥¨Ö š— ’š”�¥ §¤ ¨› Á£žœŸ¬ ”›¥¤— ¨›� –”¦¡ ™š� ¦� §”• £š—  •– 
•¤—œ ›¨• š› ”™š› ¤‘¡¨”–• š› š£  •– � œ • š£ � ¨§ � •�Ç 

§Ô —¤–”�• ›¢ £—šœ •¡¤ ¡¨�¨—¥š”– ™—š™¤—• ¤– š£ ›”¦�¤¨— œ¨•¤— ¨� ¨›¥ ’ •¡ —¤–™¤¦• •š ’¡ ¦¡ ØÑ× ¨›� ™¤—–š› š— ¨›� 
š—¢¨› �¨• š›  – —¤˜” —¤¥ •š œ¨ ›•̈  › £ ›¨›¦ ¨� ™—š•¤¦• š› ™”—–”¨›• •š •¡¤ Ä•šœ ¦ À›¤—¢� Ä¦• š£ ÑÉÍÎÖ š— ¨›� 
¨œ¤›¥œ¤›• š— —¤“ – š› •¡¤—¤•šÖ š— ¨›� – œ �¨— �¨’Ç ØÐ× •¡¤ Á£žœŸ¬  –Ö š— ¡¨¥ •¡ – ™š� ¦� ›š• §¤¤› ¨“¨ �¨§�¤ 
’š”�¥ §¤Ö ¤›• •�¤¥ •š  ›¥¤œ› •� £—šœ •¡¤ °› •¤¥ ²•̈ •¤– š£ Äœ¤— ¦¨ š— ¨›� ¨¢¤›¦� •¡¤—¤š£ ”›¥¤— ¨›� 
¨¢—¤¤œ¤›• ¤›•¤—¤¥  ›•š §� •¡¤ °› •¤¥ ²•̈ •¤– š£ Äœ¤— ¦¨ š— ¨› ¨¢¤›¦� •¡¤—¤š£ ’ •¡ ¨›� ™¤—–š› š— 
š—¢¨› �¨• š›Ç 

¦Ô £š— È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ —¤–”�• ›¢ £—šœ •¡¤ ¡¨�¨—¥š”– ™—š™¤—• ¤– š£ ›”¦�¤¨— œ¨•¤— ¨�  £È 

 × •¡¤ ›”¦�¤¨— œ¨•¤— ¨� ØÑ×  – ¨• ¨›� ›”¦�¤¨— £̈ ¦ � •� š’›¤¥ §� •¡¤ Á£žœŸ¬ š— š™¤—¨•¤¥ §� •¡¤ Á£žœŸ¬ š— 
š› •¡¤ Á£žœŸ¬Ýž §¤¡¨�£ š— ØÐ× ¡¨– §¤¤› ¥ –¦¡¨—¢¤¥ š— ¥ –™¤›–¤¥ •¡¤—¤£—šœÇ 

  × •¡¤ ›”¦�¤¨— œ¨•¤— ¨�  – ¦š›•̈  ›¤¥  › –™¤›• £”¤� š— ’̈ –•¤ ¨• ¨›� • œ¤ ™š––¤––¤¥Ö ¡¨›¥�¤¥Ö ”–¤¥Ö 
™—š¦¤––¤¥Ö –•š—¤¥Ö •—¨›–™š—•¤¥ š— ¥ –™š–¤¥ š£ §� •¡¤ Á£žœŸ¬ š— š› •¡¤ Á£žœŸ¬Ýž §¤¡¨�£Ç š— 

   × •¡¤ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨— –¤– š”• š£ •¡¤ £”—› –¡ ›¢ §� •¡¤ Á£žœŸ¬ š£ –¤—“ ¦¤–Ö 
œ¨•¤— ¨�–Ö ™¨—•– š— ¤˜” ™œ¤›•  › ¦š››¤¦• š› ’ •¡ •¡¤ ™�¨›› ›¢Ö ¦š›–•—”¦• š›Ö œ¨ ›•¤›¨›¦¤Ö š™¤—¨• š› š— 
”–¤ š£ ¨›� ›”¦�¤¨— £̈ ¦ � •�Ö §”•  £ –”¦¡ £̈ ¦ � •�  – �š¦¨•¤¥ ’ •¡ › •¡¤ °› •¤¥ ²•̈ •¤– š£ Äœ¤— ¦¨Ö  •– •¤—— •š— ¤– 
š— ™š––¤–– š›– š— Â¨›¨¥¨Ö •¡ – ¤‘¦�”– š› ¦Ô ¨™™� ¤– š›�� •š ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •š –”¦¡ ›”¦�¤¨— £̈ ¦ � •� 
¨›¥ ¨›� ™—š™¤—•� •¡¤—¤¨•Ô 

ÐÔ Ä– ”–¤¥  ›  •¡ – ¤‘¦�”– š›È 

¨Ô Ý¡¨�¨—¥š”– ™—š™¤—• ¤–Ý  ›¦�”¥¤– —¨¥ š¨¦• “¤Ö •š‘ ¦ š— ¤‘™�š– “¤ ™—š™¤—• ¤–Ç 

§Ô Ý›”¦�¤¨— œ¨•¤— ¨�Ý œ¤¨›– –š”—¦¤ œ¨•¤— ¨�Ö –™¤¦ ¨� ›”¦�¤¨— œ¨•¤— ¨� š— §�Õ™—š¥”¦• œ¨•¤— ¨�Ç 

¦Ô Ý–š”—¦¤ œ¨•¤— ¨�ÖÝ Ý–™¤¦ ¨� ›”¦�¤¨— œ¨•¤— ¨�Ý ¨›¥ Ý§�Õ™—š¥”¦• œ¨•¤— ¨�Ý ¡¨“¤ •¡¤ œ¤¨› ›¢– ¢ “¤› •¡¤œ  › 
•¡¤ Ä•šœ ¦ À›¤—¢� Ä¦• š£ ÑÉÍÎ š— ¨›� ¨œ¤›¥œ¤›• š— —¤“ – š› •¡¤—¤•š Ç 

¥Ô Ý–™¤›• £”¤�Ý œ¤¨›– ¨›� £”¤� ¤�¤œ¤›• š— £”¤� ¦šœ™š›¤›•Ö –š� ¥ š— � ˜” ¥Ö ’¡ ¦¡ ¡¨– §¤¤› ”–¤¥ š— ¤‘™š–¤¥ •š 
—¨¥ ¨• š›  › ¨ ›”¦�¤¨— —¤¨¦•š—Ç 

¤Ô Ý’̈ –•¤Ý œ¤¨›– ¨›� ’̈ –•¤ œ¨•¤— ¨� ØÑ× ¦š›•̈  › ›¢ §�Õ™—š¥”¦• œ¨•¤— ¨� ¨›¥ ØÐ× —¤–”�• ›¢ £—šœ •¡¤ š™¤—¨• š› §�   
¨›� ™¤—–š› š— š—¢¨› �¨• š› š£ ¨ ›”¦�¤¨— £̈ ¦ � •�  ›¦�”¥¤¥ ’ •¡ › •¡¤ ¥¤£ › • š› š£ ›”¦�¤¨— £̈ ¦ � •� §¤�š’Ç 

£Ô Ý›”¦�¤¨— £̈ ¦ � •�Ý œ¤¨›–È 

 × ¨›� ›”¦�¤¨— —¤¨¦•š—Ç 

  × ¨›� ¤˜” ™œ¤›• š— ¥¤“ ¦¤ ¥¤– ¢›¤¥ š— ”–¤¥ £š— ØÑ× –¤™¨—¨• ›¢ •¡¤  –š•š™¤– š£ ”—¨› ”œ š— ™�”•š› ”œÖ ØÐ× 
™—š¦¤–– ›¢ š— ”• � � ›¢ –™¤›• £”¤� š— ØÏ× ¡¨›¥� ›¢Ö ™—š¦¤–– ›¢ š— ™¨¦ž¨¢ ›¢ ’̈ –•¤–Ç

   × ¨›� ¤˜” ™œ¤›• š— ¥¤“ ¦¤ ”–¤¥ £š— •¡¤ ™—š¦¤–– ›¢Ö £̈ §— ¦¨• ›¢ š— ¨��š� ›¢ š£ –™¤¦ ¨� ›”¦�¤¨— œ¨•¤— ¨�  £ ¨• 
¨›� • œ¤ •¡¤ •š•̈ � ¨œš”›• š£ –”¦¡ œ¨•¤— ¨�  › •¡¤ Á£žœŸ¬Ýž ¦”–•š¥� ¨• •¡¤ ™—¤œ –¤– ’¡¤—¤ –”¦¡ 
¤˜” ™œ¤›• š— ¥¤“ ¦¤  – �š¦¨•¤¥ ¦š›– –•– š£ š— ¦š›•̈  ›– œš—¤ •¡¨› ÐÍ ¢—¨œ– š£ ™�”•š› ”œ š— ”—¨› ”œ ÐÏÏ 
š— ¨›� ¦šœ§ ›¨• š› •¡¤—¤š£Ö š— œš—¤ •¡¨› ÐÍÒ ¢—¨œ– š£ ”—¨› ”œ ÐÏÍÇ š— 

 “× ¨›� –•—”¦•”—¤Ö §¨– ›Ö ¤‘¦¨“¨• š›Ö ™—¤œ –¤– š— ™�¨¦¤ ™—¤™¨—¤¥ š— ”–¤¥ £š— –•š—¨¢¤ š— ¥ –™š–¨� š£ ’̈ –•¤Ö 
¨›¥ 

 ›¦�”¥¤– •¡¤ – •¤ š› ’¡ ¦¡ ¨›� š£ •¡¤ £š—¤¢š ›¢  – �š¦¨•¤¥Ö ¨�� š™¤—¨• š›– ¦š›¥”¦•¤¥ š› –”¦¡ – •¤ ¨›¥ ¨�� 
™—¤œ –¤– ”–¤¥ £š— –”¦¡ š™¤—¨• š›–Ç

AA000050



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÑÒ š£  ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

¢Ô Ý›”¦�¤¨— —¤¨¦•š—Ý œ¤¨›– ¨›� ¨™™¨—¨•”– ¥¤– ¢›¤¥ š— ”–¤¥ •š –”–•̈  › ›”¦�¤¨— £ –– š›  › ¨ –¤�£Õ–”™™š—• ›¢ 
¦¡¨ › —¤¨¦• š› š— •š ¦š›•̈  › ¨ ¦— • ¦¨� œ¨–– š£ £ –– š›¨§�¤ œ¨•¤— ¨�Ç 

¡Ô ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬  ›¦�”¥¤– ¨�� £š—œ– š£ —¨¥ š¨¦• “¤ ¦š›•̈ œ ›¨• š› š£ ™—š™¤—•�Ô 

´Ô º¢¥¥œ�¨¢£ 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •šÈ 

ÑÔ Ä›� È¢¨¥˜ Á£§œŸ˜Ö ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ š— º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ ¨— – ›¢ š”• š£ •¡¤ ¨¦•”¨�Ö 
¨��¤¢¤¥ š— •¡—¤¨•¤›¤¥ ¥ –¦¡¨—¢¤Ö ¥ –™¤—–¨�Ö –¤¤™¨¢¤Ö œ ¢—¨• š›Ö —¤�¤¨–¤ š— ¤–¦¨™¤ š£ º¢¥¥œ�°£�ž ¨›�’¡¤—¤ ¨• 
¨›� • œ¤Ç 

ÐÔ Ä›� �š––Ö ¦š–• š— ¤‘™¤›–¤ ¨— – ›¢ š”• š£ ¨›� —¤˜”¤–•Ö ¥¤œ¨›¥Ö š—¥¤— š— –•̈ •”•š—� š— —¤¢”�¨•š—� —¤˜” —¤œ¤›• •¡¨• 
•¡¤ Á£žœŸ¬ š— š•¡¤—– •¤–• £š—Ö œš› •š—Ö ¦�¤¨› ”™Ö —¤œš“¤Ö ¦š›•̈  ›Ö •—¤¨•Ö ¥¤•š‘ £� š— ›¤”•—¨� �¤Ö š—  › ¨›� ’̈ � 
—¤–™š›¥ •šÖ š— ¨––¤–– •¡¤ ¤££¤¦•– š£ º¢¥¥œ�°£�žÇ š— 

ÏÔ Ä›� �š––Ö ¦š–• š— ¤‘™¤›–¤ ¨— – ›¢ š”• š£ ¨›� ¦�¨ œ š— ¸œ¨� §� š— š› §¤¡¨�£ š£ ¨ ¢š“¤—›œ¤›•̈ � ¨”•¡š— •� £š— 
¥¨œ¨¢¤– §¤¦¨”–¤ š£ •¤–• ›¢ £š—Ö œš› •š— ›¢Ö ¦�¤¨› ›¢ ”™Ö —¤œš“ ›¢Ö ¦š›•̈  › ›¢Ö •—¤¨• ›¢Ö ¥¤•š‘ £� ›¢ š— 
›¤”•—¨� � ›¢ š—  › ¨›� ’̈ � —¤–™š›¥ ›¢ •šÖ š— ¨––¤–– ›¢ •¡¤ ¤££¤¦•– š£ º¢¥¥œ�°£�žÔ 

½š’¤“¤—Ö  µ¨—¨¢—¨™¡ Ñ š£ •¡ – ¤‘¦�”– š› ’ �� ›š• ¨™™��  £ ¦š“¤—¨¢¤ £š— –”¦¡ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨– 
 – ¥¤–¦— §¤¥  › –”§™¨—¨¢—¨™¡– Ñ× •¡—š”¢¡ Ì× §¤�š’  – ™—š“ ¥¤¥ §� ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬È 

Ñ× ºŸ¢œ®�žÙÇ¢¤¡¥¬�¬ »¡¬Ÿ°�¨¢£ž Â°—°Ÿ 

µ¨—¨¢—¨™¡ ÑÔ š£ •¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� ’ •¡ —¤–™¤¦• •š È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬  ›¦�”¥¤¥ 
’ •¡ › •¡¤ ºŸ¢œ®�žÙÇ¢¤¡¥¬�¬ »¡¬Ÿ°�¨¢£ž Â°—°Ÿ ™—š“ ¥¤¥ •¡¨• ²¢œŸ ºŸ¢œ®� š— ²¢œŸ ´¢Ÿ¦ ¡¨– ›š• ¨• 
¨›� • œ¤ §¤¤›È 

¨× ¥ –¦¨—¥¤¥Ö ¥”œ™¤¥Ö ¨§¨›¥š›¤¥Ö •¡—š’› ¨’̈ �Ç š— 

§× •—¨›–™š—•¤¥Ö ¡¨›¥�¤¥Ö –•š—¤¥Ö •—¤¨•¤¥Ö ¥ –™š–¤¥ š£ š— ™—š¦¤––¤¥ ¨– ’̈ –•¤Ç 

§� ¨›�š›¤Ô 

Ð× Â¢ž�¨¥¬ Ä¨Ÿ¬ 

µ¨—¨¢—¨™¡ ÑÔ š£ •¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� ’ •¡ —¤–™¤¦• •š È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨— – ›¢ 
š”• š£ ¡¤¨•Ö –œšž¤ š— £”œ¤– £—šœ ¨ Â¢ž�¨¥¬ Ä¨Ÿ¬Ô 

Ï× Å œ¨¡¤¬£� �¢ Ç¢¢¥Ú Æ¬©œ¤¨¨«˜Ú ¢Ÿ Â¬°� �©¬ Èœ¨¥¨£ª °£ Ç¢£�Ÿ°®�¢Ÿ×¾¬žž¬¬ »¡¬Ÿ°�¨¢£ž 

µ¨—¨¢—¨™¡ ÑÔ š£ •¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� •šÈ 

¨×  È¢¨¥˜ Á£§œŸ˜ –”–•̈  ›¤¥ ’ •¡ › ¨ §” �¥ ›¢ ¨›¥ ¦¨”–¤¥ §� –œšž¤Ö £”œ¤–Ö “¨™š— š— –šš• ™—š¥”¦¤¥ §� š— 
š— ¢ ›¨• ›¢ £—šœ ¤˜” ™œ¤›• •¡¨•  – ”–¤¥ •š ¡¤¨•Ö ¦šš� š— ¥¤¡”œ ¥ £� •¡¤ §” �¥ ›¢Ö š— ¤˜” ™œ¤›• ”–¤¥ •š 
¡¤¨• ’̈ •¤— £š— ™¤—–š›¨� ”–¤Ö §� •¡¤ §” �¥ ›¢Ù– š¦¦”™¨›•– š— •¡¤ — ¢”¤–•–Ç

§× È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ £š— ’¡ ¦¡ �š” œ¨� §¤ ¡¤�¥ � ¨§�¤  £ �š” ¨—¤ ¨ ¦š›•—¨¦•š— ¨›¥ •¡¤ 
š’›¤— š— �¤––¤¤ š£ –”¦¡ ™—¤œ –¤–Ö – •¤ š— �š¦¨• š› ¡¨– §¤¤› ¨¥¥¤¥ •š �š”— ™š� ¦� ¨– ¨› ¨¥¥ • š›¨� 
Á£žœŸ¬ ’ •¡ —¤–™¤¦• •š �š”— š›¢š ›¢ š™¤—¨• š›– ™¤—£š—œ¤¥ £š— •¡¨• ¨¥¥ • š›¨� Á£žœŸ¬ ¨• –”¦¡ 
™—¤œ –¤–Ö – •¤ š— �š¦¨• š›Ö ¨›¥ –”¦¡ ™—¤œ –¤–Ö – •¤ š— �š¦¨• š›  – ›š• ¨›¥ ›¤“¤— ’̈ – š’›¤¥ š— š¦¦”™ ¤¥ 
§�Ö š— —¤›•¤¥ š— �š¨›¤¥ •šÖ ¨›� Á£žœŸ¬Ö š•¡¤— •¡¨› •¡¤ ¨¥¥ • š›¨� Á£žœŸ¬Ô 

Î× Äœ¬¥žÚ ¾œ¯Ÿ¨®°£�ž °£ »�©¬Ÿ »¡¬Ÿ°�¨£ª Ä¥œ¨ž Ù ½¢¯¨¥¬ Å œ¨¡¤¬£� 

 µ¨—¨¢—¨™¡ ÑÔ š£ •¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� •šÈ

AA000051



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÑÑ š£  ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

¨× È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨— – ›¢ š”• š£ •¡¤ ¤–¦¨™¤ š£ £”¤�–Ö �”§— ¦¨›•– š— š•¡¤— š™¤—¨• ›¢ 
£�” ¥– •¡¨• ¨—¤ ›¤¤¥¤¥ •š ™¤—£š—œ ›š—œ¨� ¤�¤¦•— ¦¨�Ö ¡�¥—¨”� ¦ š— œ¤¦¡¨› ¦¨� £”›¦• š›– ›¤¦¤––¨—� £š— •¡¤ 
š™¤—¨• š› š£ ½¢¯¨¥¬ Å œ¨¡¤¬£� š—  •– ™¨—•–  £ –”¦¡ £”¤�–Ö �”§— ¦¨›•– š— š•¡¤— š™¤—¨• ›¢ £�” ¥– ¤–¦¨™¤ 
£—šœ ¨ “¤¡ ¦�¤ ™¨—• ¥¤– ¢›¤¥ •š ¡š�¥Ö –•š—¤ š— —¤¦¤ “¤ •¡¤œÔ  ±¡ – ¤‘¦¤™• š› ¥š¤– ›š• ¨™™��  £ •¡¤ È¢¨¥˜ 
Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨— –¤– š”• š£ •¡¤  ›•¤›• š›¨� ¥ –¦¡¨—¢¤Ö ¥ –™¤—–¨� š— —¤�¤¨–¤ š£ •¡¤ £”¤�–Ö 
�”§— ¦¨›•– š— š•¡¤— š™¤—¨• ›¢ £�” ¥–Ö š—  £ –”¦¡ £”¤�–Ö �”§— ¦¨›•– š— š•¡¤— š™¤—¨• ›¢ £�” ¥– ¨—¤ §—š”¢¡• š› š— 
•š •¡¤ ™—¤œ –¤–Ö – •¤ š— �š¦¨• š› ’ •¡ •¡¤  ›•¤›• •¡¨• •¡¤� §¤ ¥ –¦¡¨—¢¤¥Ö ¥ –™¤—–¤¥ š— —¤�¤¨–¤¥ ¨– ™¨—• š£ 
•¡¤ š™¤—¨• š›– §¤ ›¢ ™¤—£š—œ¤¥ §� –”¦¡  ›–”—¤¥ ¦š›•—¨¦•š— š— –”§¦š›•—¨¦•š—Ç š— 

§× È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ –”–•̈  ›¤¥ ’ •¡ › ¨ §” �¥ ›¢ ¨›¥ ¦¨”–¤¥ §� •¡¤ —¤�¤¨–¤ š£ ¢¨–¤–Ö 
£”œ¤– š— “¨™š—– £—šœ œ¨•¤— ¨�– §—š”¢¡•  ›•š •¡¨• §” �¥ ›¢  › ¦š››¤¦• š› ’ •¡ š™¤—¨• š›– §¤ ›¢ ™¤—£š—œ¤¥ 
§� �š” š—  š› �š”— §¤¡¨�£ §� ¨ ¦š›•—¨¦•š— š— –”§¦š›•—¨¦•š—Ô 

Í× Äœ¬¥žÚ ¾œ¯Ÿ¨®°£�žÚ Ä¥œ¨žÚ ¬�®Ø Ù Éœ�¢ 

µ¨—¨¢—¨™¡ ÑÔ š£ •¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� •š £”¤�–Ö �”§— ¦¨›•–Ö £�” ¥–Ö ¤‘¡¨”–• ¢¨–¤– š— š•¡¤— – œ �¨— 
º¢¥¥œ�°£�ž •¡¨• ¨—¤ ›¤¤¥¤¥ £š— š— —¤–”�• £—šœ •¡¤ ›š—œ¨� ¤�¤¦•— ¦¨�Ö ¡�¥—¨”� ¦ š— œ¤¦¡¨› ¦¨� £”›¦• š› ›¢ š£ ¨› 
Éœ�¢ ¦š“¤—¤¥ §� ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ š—  •– ™¨—•–Ö  £È 

¨× •¡¤ º¢¥¥œ�°£�ž ¤–¦¨™¤Ö –¤¤™Ö œ ¢—¨•¤Ö š— ¨—¤ ¥ –¦¡¨—¢¤¥Ö ¥ –™¤—–¤¥ š— —¤�¤¨–¤¥ ¥ —¤¦•�� £—šœ ¨› Éœ�¢ 
™¨—• ¥¤– ¢›¤¥ §�  •– œ¨›”£̈ ¦•”—¤— •š ¡š�¥Ö –•š—¤Ö —¤¦¤ “¤ š— ¥ –™š–¤ š£ –”¦¡ º¢¥¥œ�°£�žÇ ¨›¥ 

§× •¡¤ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¥š¤– ›š• ¨— –¤ š”• š£ •¡¤ š™¤—¨• š› š£ ¨›� ¤˜” ™œ¤›• –¡š’›  › 
µ¨—¨¢—¨™¡– Ì§ ¨›¥ Ì¦ š£ •¡¤ ¥¤£ › • š› š£ ½¢¯¨¥¬ Å œ¨¡¤¬£�Ô 

Ì× ¶¡ž¬�Ú »›¬Ÿ�œŸ£ ¢Ÿ Æ°¤°ª¬ ¢« °£ Éœ�¢ 

µ¨—¨¢—¨™¡ ÑÔ š£ •¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� •š »®®œŸŸ¬£®¬ž •¡¨• •̈ ž¤ ™�¨¦¤ ¨’̈ � £—šœ ™—¤œ –¤– š’›¤¥ 
§� š— —¤›•¤¥ •š ¨› Á£žœŸ¬ ’ •¡ —¤–™¤¦• •š º¢¥¥œ�°£�ž ›š•  › š— ”™š› ¨› Éœ�¢ ¦š“¤—¤¥ §� ¸®©¬œ¥¬ 
¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬  £È 

¨× •¡¤ º¢¥¥œ�°£�ž š— ¨›� ™—š™¤—•�  › ’¡ ¦¡ •¡¤ º¢¥¥œ�°£�ž ¨—¤ ¦š›•̈  ›¤¥ ¨—¤ ”™–¤•Ö š“¤—•”—›¤¥ š— ¥¨œ¨¢¤¥ 
¨– ¨ —¤–”�• š£ •¡¤ œ¨ ›•¤›¨›¦¤ š— ”–¤ š£ ¨› Éœ�¢ ¦š“¤—¤¥ §� ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ç ¨›¥ 

§× •¡¤ ¥ –¦¡¨—¢¤Ö ¥ –™¤—–¨�Ö –¤¤™¨¢¤Ö œ ¢—¨• š›Ö —¤�¤¨–¤ š— ¤–¦¨™¤ š£ •¡¤ º¢¥¥œ�°£�ž  – ¦¨”–¤¥ ¥ —¤¦•�� §� 
–”¦¡ ”™–¤•Ö š“¤—•”—› š— ¥¨œ¨¢¤Ô 

Âš“¤—¨¢¤ ”›¥¤— •¡ – ™š� ¦� £š— –”¦¡ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨–  – ¥¤–¦— §¤¥  › –”§™¨—¨¢—¨™¡– Ñ× 
•¡—š”¢¡ Ì× ¨§š“¤ ’ �� £š��š’ •¡¤ •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›– ¨›¥ ¤‘¦�”– š›– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ö 
–”§Ÿ¤¦• •š •¡¤ º¢¥¨®˜ º¬Ÿ¨¢Ö ¹ œ •– š£ ¼›–”—¨›¦¤Ö ™—¤œ ”œ ¨›¥ ¨�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›– ¨›¥ 
¤‘¦�”– š›– š£ •¡ – ™š� ¦�Ô µ—š“ ¥¤¥Ö ¡š’¤“¤—Ö •¡¨• ¦š“¤—¨¢¤ ™—š“ ¥¤¥ §� •¡ – ™š� ¦� ’ �� §¤ ›š §—š¨¥¤— •¡¨› •¡¤ 
¦š“¤—¨¢¤ ™—š“ ¥¤¥ §� ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ô 

³Ô ¹¬®°¥¥ ¢« ²¢œŸ ºŸ¢œ®�Ú ²¢œŸ ´¢Ÿ¦ ¢Ÿ Á¤¡°¨Ÿ¬ ºŸ¢¡¬Ÿ�˜ 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¥¨œ¨¢¤– ¦�¨ œ¤¥ £š— ¨›� �š––Ö ¦š–• š— ¤‘™¤›–¤  ›¦”——¤¥ §� �š” š— š•¡¤—– £š— •¡¤ 
�š–– š£ ”–¤Ö ’ •¡¥—¨’̈ �Ö —¤¦¨��Ö  ›–™¤¦• š›Ö —¤™¨ —Ö —¤™�¨¦¤œ¤›•Ö ¨¥Ÿ”–•œ¤›•Ö —¤œš“¨� š— ¥ –™š–¨� š£È

ÑÔ ²¢œŸ ºŸ¢œ®�Ç 

ÐÔ ²¢œŸ ´¢Ÿ¦Ç š— 

ÏÔ Á¤¡°¨Ÿ¬ ºŸ¢¡¬Ÿ�˜Ì 

 £ –”¦¡ ™—š¥”¦•Ö ’š—ž š— ™—š™¤—•�  – ’ •¡¥—¨’› š— —¤¦¨��¤¥ £—šœ •¡¤ œ¨—ž¤• š— £—šœ ”–¤ §� ¨›� ™¤—–š› š— š—¢¨› �¨• š› 
§¤¦¨”–¤ š£ ¨ ž›š’› š— –”–™¤¦•¤¥ ¥¤£¤¦•Ö ¥¤£ ¦ ¤›¦�Ö  ›¨¥¤˜”¨¦� š— ¥¨›¢¤—š”– ¦š›¥ • š›  ›  •Ô 

²Ô ¸¬®œŸ¨�¨¬ž
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ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÑÐ š£  ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¨›� � ¨§ � •� ¨— – ›¢ š”• š£È 

ÑÔ ¨›� “ š�¨• š› š£ ¨›� –¤¦”— • ¤– �¨’ š— – œ �¨— �¨’ š— ¨›� —¤¢”�¨• š› ™—šœ”�¢¨•¤¥ •¡¤—¤”›¥¤—Ç 

ÐÔ •¡¤ ™”—¦¡¨–¤Ö –¨�¤Ö š££¤— š£ –¨�¤ š— –š� ¦ •̈ • š› š£ ¨›� –¤¦”— •�Ö ¥¤§•Ö  ›–”—¨›¦¤ ™š� ¦�Ö §¨›ž ¥¤™š– • š— £ ›¨›¦ ¨� 
 ›•¤—¤–• š—  ›–•—”œ¤›•Ç 

ÏÔ ¨›� —¤™—¤–¤›•̈ • š›– œ¨¥¤ ¨• ¨›� • œ¤  › —¤�¨• š› •š •¡¤ ™— ¦¤ š— “¨�”¤ š£ ¨›� –¤¦”— •�Ö ¥¤§•Ö  ›–”—¨›¦¤ ™š� ¦�Ö 
§¨›ž ¥¤™š– • š— £ ›¨›¦ ¨�  ›•¤—¤–• š—  ›–•—”œ¤›•Ç š— 

ÎÔ ¨›� ¥¤™—¤¦ ¨• š› š— ¥¤¦� ›¤  › ™— ¦¤ š— “¨�”¤ š£ ¨›� –¤¦”— •�Ö ¥¤§•Ö  ›–”—¨›¦¤ ™š� ¦�Ö §¨›ž ¥¤™š– • š— £ ›¨›¦ ¨� 
 ›•¤—¤–• š—  ›–•—”œ¤›•Ô 

±Ô ¶£°œ�©¢Ÿ¨—¬ ¶ž¬ ¢« É£¢�©¬ŸÝž ¼°¤¬ ¢Ÿ ºŸ¢œ®� 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ ¨— – ›¢ š”• š£ •¡¤ ”›¨”•¡š— �¤¥ ”–¤ š£ 
¨›š•¡¤—Ù– ›¨œ¤ š— ™—š¥”¦•  › �š”— ¤Õœ¨ � ¨¥¥—¤––Ö ¥šœ¨ › ›¨œ¤ š— œ¤•̈ •̈ ¢Ö š— ¨›� š•¡¤— – œ �¨— •̈ ¦• ¦– •š œ –�¤¨¥ 
¨›š•¡¤—Ù– ™š•¤›• ¨� ¦”–•šœ¤—–Ô 

°Ô µ°Ÿ¨¢œž º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜È 

ÑÔ ¦¨”–¤¥ §� š— ¨• •¡¤ ¥ —¤¦• š› š£ •¡¤ Á£žœŸ¬ ’ •¡ •¡¤ ž›š’�¤¥¢¤ •¡¨• •¡¤ ¨¦• ’š”�¥ “ š�¨•¤ •¡¤ — ¢¡•– š£ ¨›š•¡¤— 
¨›¥ ’š”�¥  ›£� ¦• º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜Ç 

ÐÔ ¨— – ›¢ š”• š£ š—¨�Ö ’— ••¤› š— ¤�¤¦•—š› ¦ ™”§� ¦¨• š›Ö  › ¨›� œ¨››¤—Ö š£ œ¨•¤— ¨�  £ ¥š›¤ §� š— ¨• •¡¤ ¥ —¤¦• š› š£ 
¨›� Á£žœŸ¬ ’ •¡ ž›š’�¤¥¢¤ š£  •– £̈ �– •�Ç 

ÏÔ ¨— – ›¢ š”• š£ š—¨�Ö ’— ••¤› š— ¤�¤¦•—š› ¦ ™”§� ¦¨• š›Ö  › ¨›� œ¨››¤—Ö š£ œ¨•¤— ¨� ’¡š–¤ £ —–• ™”§� ¦¨• š› •ššž ™�¨¦¤ 
§¤£š—¤ •¡¤ §¤¢ ›› ›¢ š£ •¡¤ º¢¥¨®˜ º¬Ÿ¨¢Ç 

ÎÔ ¨— – ›¢ š”• š£ ¨ ¦— œ ›¨� ¨¦• ¦šœœ ••¤¥ §� š— ¨• •¡¤ ¥ —¤¦• š› š£ •¡¤ Á£žœŸ¬Ç 

ÍÔ £š— ’¡ ¦¡ •¡¤ Á£žœŸ¬ ¡¨– ¨––”œ¤¥ � ¨§ � •�  › ¨ ¦š›•—¨¦• š— ¨¢—¤¤œ¤›•Ô  ±¡ – ¤‘¦�”– š› ¥š¤– ›š• ¨™™�� •š � ¨§ � •� 
£š— ¥¨œ¨¢¤– •¡¨• •¡¤ Á£žœŸ¬ ’š”�¥ ¡¨“¤  › •¡¤ ¨§–¤›¦¤ š£ •¡¤ ¦š›•—¨¦• š— ¨¢—¤¤œ¤›•Ç 

ÌÔ ¨— – ›¢ š”• š£ ¨ §—¤¨¦¡ š£ ¦š›•—¨¦•Ö ¤‘¦¤™• ¨›  œ™� ¤¥ ¦š›•—¨¦• •š ”–¤ ¨›š•¡¤—Ù– ¨¥“¤—• – ›¢  ¥¤¨  › �š”— 
É›¬Ÿ�¨ž¬¤¬£�Ç 

ËÔ ¨— – ›¢ š”• š£ •¡¤ £̈  �”—¤ š£ ¢šš¥–Ö ™—š¥”¦•– š— –¤—“ ¦¤– •š ¦š›£š—œ ’ •¡ ¨›� –•̈ •¤œ¤›• š£ ˜”¨� •� š— ™¤—£š—œ¨›¦¤ 
œ¨¥¤  › �š”— É›¬Ÿ�¨ž¬¤¬£�Ç š— 

ÊÔ ¨— – ›¢ š”• š£ •¡¤ ’—š›¢ ¥¤–¦— ™• š› š£ •¡¤ ™— ¦¤ š£ ¢šš¥–Ö ™—š¥”¦•– š— –¤—“ ¦¤– –•̈ •¤¥  › �š”— É›¬Ÿ�¨ž¬¤¬£�Ô 

Ô̄ µ°Ÿ¨¢œž ¾°šž 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¨›� š§� ¢¨• š› š£ •¡¤ Á£žœŸ¬ ”›¥¤— ¨›� š£ •¡¤ £š��š’ ›¢È

ÑÔ •¡¤ Àœ™�š�¤¤ ³¤• —¤œ¤›• ¼›¦šœ¤ ²¤¦”— •� Ä¦• š£ ÑÉËÎ Ø ›¦�”¥ ›¢ ¨œ¤›¥œ¤›•– —¤�¨• ›¢ •š •¡¤ Âš›–š� ¥¨•¤¥ 
¶œ› §”– Ã”¥¢¤• ³¤¦š›¦ � ¨• š› Ä¦• š£ ÑÉÊÍ×Ö š— ¨›� ¨œ¤›¥œ¤›• š— —¤“ – š› •¡¤—¤•šÖ š— ¨›� – œ �¨— �¨’Ç š— 

ÐÔ ¨›� ’š—ž¤—–Ù ¦šœ™¤›–¨• š›Ö ¥ –¨§ � •� §¤›¤£ •– š— ”›¤œ™�š�œ¤›• ¦šœ™¤›–¨• š› �¨’Ö š— ¨›� – œ �¨— �¨’Ô 

®Ô µ¨¢¥°�¨¢£ ¢« Ç¢¤¤œ£¨®°�¨¢£ ¢Ÿ Á£«¢Ÿ¤°�¨¢£ ¾°š 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¨›� � ¨§ � •� ¨— – ›¢ š”• š£ ¨›� ¨¦• •¡¨• “ š�¨•¤– ¨›� –•̈ •”•¤Ö š—¥ ›¨›¦¤ š— —¤¢”�¨• š› 
š£ ¨›� £¤¥¤—¨�Ö –•̈ •¤ š— �š¦¨� ¢š“¤—›œ¤›•Ö  ›¦�”¥ ›¢ ¨›� ¨œ¤›¥œ¤›• š£ š— ¨¥¥ • š› •š –”¦¡ �¨’–Ö •¡¨• ™—š¡ § •– š— 
� œ •– •¡¤ –¤›¥ ›¢Ö •—¨›–œ •• ›¢ š— ¦šœœ”› ¦¨• ›¢ š£ œ¨•¤— ¨� š—  ›£š—œ¨• š›Ô
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ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÑÏ š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

Ô ´°Ÿ 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¾¢žžÖ ¦š–•–Ö  ›Ÿ”—�Ö ¥¨œ¨¢¤Ö ¦�¨ œÖ ¥ –™”•¤ ¨›¥Óš— š— –” • ¨— – ›¢ •¡¤—¤£—šœÖ 
¦¨”–¤¥ ¥ —¤¦•�� š—  ›¥ —¤¦•��Ö  › ’¡š�¤ š—  › ™¨—•Ö ¨– ¨ —¤–”�• š£ š—  › ¦š››¤¦• š› ’ •¡ ’̈ —Ö ’¡¤•¡¤— ¥¤¦�¨—¤¥ š— ›š•Ö š— 
¨›� ¨¦• š— ¦š›¥ • š›  ›¦ ¥¤›• •š ’̈ —Ô ®¨—  ›¦�”¥¤–È 

ÑÔ Â “ � ’̈ —Ç š— 

ÐÔ Ä—œ¤¥ ¦š›£� ¦• §¤•’¤¤› •’š š— œš—¤ ›¨• š›–Ö ¨—œ¤¥ ¦š›£� ¦• §¤•’¤¤› œ � •̈ —� £š—¦¤– š£ ¨›� š— ¢ ›Ö š— ’̈ —� ž¤ 
¨¦• š› §� ¨ œ � •̈ —� £š—¦¤Ö  ›¦�”¥ ›¢ ¨¦• š›  › ¡ ›¥¤— ›¢ š— ¥¤£¤›¥ ›¢ ¨¢¨ ›–• ¨› ¨¦•”¨� š— ¤‘™¤¦•¤¥ ¨••̈ ¦žÖ §� ¨›� 
¢š“¤—›œ¤›•Ö –š“¤—¤ ¢› š— š•¡¤— ¨”•¡š— •� ”– ›¢ œ � •̈ —� ™¤—–š››¤� š— š•¡¤— ¨¢¤›•–Ç š— 

ÏÔ ¼›–”——¤¦• š›Ö —¤§¤�� š›Ö —¤“š�”• š›Ö ”–”—™¤¥ ™š’¤—Ö š— ¨¦• š› •̈ ž¤› §� ¢š“¤—›œ¤›•̈ � ¨”•¡š— •�  › ¡ ›¥¤— ›¢ š— 
¥¤£¤›¥ ›¢ ¨¢¨ ›–• ¨›� š£ •¡¤–¤Ô 

µÁØ Ç»¼ÆÁ·Á»¼¸ 

ÄÔ É¡¡¬°¥ž 

¼£ •¡¤ Á£žœŸ¬ š— •¡¤ Á£žœŸ¬Ýž ”›¥¤—�� ›¢  ›–”—¤—– ¥š ›š• ¨™™¤¨� ¨ Ÿ”¥¢œ¤›•  › ¤‘¦¤–– š£ •¡¤ •š•̈ � ¨™™� ¦¨§�¤ � œ •– 
š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ö ’¤ œ¨� ¤�¤¦• •š ¥š –šÔ  ¼£ ’¤  ¨™™¤¨�Ö ’¤ ’ �� §¤ � ¨§�¤ £š—Ö  › ¨¥¥ • š› •š •¡¤ 
¨™™� ¦¨§�¤ ¹ œ •– š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦�Ö ¨�� ¦š”—• ¦š–•–Ö ¤‘™¤›–¤–  ›¦”——¤¥ ¨›¥  ›•¤—¤–• š› •¡¨• ¨œš”›• š£ ¨›� 
Ÿ”¥¢œ¤›• ’¡ ¦¡ ¥š¤– ›š• ¤‘¦¤¤¥ •¡¤ ¨™™� ¦¨§�¤ ¹ œ •– š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦�  ›¦ ¥¤›•̈ � •š –”¦¡ ¨› ¨™™¤¨�Ô 

ÃÔ Éœ¨� 

®¤ œ¨� ¨”¥ • ¨›¥ ¤‘¨œ ›¤ �š”— §ššž– ¨›¥ —¤¦š—¥– ¨– •¡¤� —¤�¨•¤ •š •¡ – ™š� ¦� ¨• ¨›� • œ¤ ¥”— ›¢ •¡¤ ™¤— š¥ š£ •¡ – 
™š� ¦� ¨›¥ £š— ”™ •š •¡—¤¤ ØÏ× �¤¨—– ¨£•¤— •¡¤ ¤‘™ —¨• š› š— •¤—œ ›¨• š› š£ •¡ – ™š� ¦�Ô 

ÂÔ È°£¦Ÿœ¡�®˜ ¢Ÿ Á£ž¢¥›¬£®˜ 

¬š”— §¨›ž—”™•¦�Ö  ›–š�“¤›¦� š—  ›¨§ � •� •š ™¨� š— •¡¤ §¨›ž—”™•¦�Ö  ›–š�“¤›¦� š—  ›¨§ � •� •š ™¨� š£ ¨›� š£ �š”— 
”›¥¤—�� ›¢  ›–”—¤—– ’ �� ›š• —¤� ¤“¤ ”– £—šœ •¡¤ ™¨�œ¤›• š£ ¾¢žž ¦š“¤—¤¥ §� •¡ – ™š� ¦�Ô  Ã”• ”›¥¤— ›š 
¦ —¦”œ–•̈ ›¦¤– ’ �� –”¦¡ §¨›ž—”™•¦�Ö  ›–š�“¤›¦� š—  ›¨§ � •� •š ™¨� —¤˜” —¤ ”– •š ¥—š™ ¥š’›Ö —¤™�¨¦¤ š— ¨––”œ¤ ¨›� 
š§� ¢¨• š› ”›¥¤— ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ô 

ÁÔ Ç°£®¬¥¥°�¨¢£ 

ÑÔ ¬š” œ¨� ¦¨›¦¤� •¡ – ™š� ¦�Ô  ¬š” œ”–• œ¨ � š— ¥¤� “¤— ¨¥“¨›¦¤ ’— ••¤› ›š• ¦¤ •š ”– –•̈ • ›¢ ’¡¤› •¡¤ ¦¨›¦¤��¨• š› 
 – •š •̈ ž¤ ¤££¤¦•Ô 

ÐÔ ®¤ œ¨� ¦¨›¦¤� •¡ – ™š� ¦�Ô  ¼£ ’¤ ¦¨›¦¤� §¤¦¨”–¤ š£ ›š›Õ™¨�œ¤›• š£ ™—¤œ ”œÖ ’¤ œ”–• œ¨ � š— ¥¤� “¤— •š �š” 
›š• �¤–– •¡¨› •¤› ØÑÒ× ¥¨�– ¨¥“¨›¦¤ ’— ••¤› ›š• ¦¤ –•̈ • ›¢ ’¡¤› •¡¤ ¦¨›¦¤��¨• š›  – •š •̈ ž¤ ¤££¤¦•Ô  ¼£ ’¤ ¦¨›¦¤� 
£š— ¨›� š•¡¤— —¤¨–š›Ö ’¤ œ”–• œ¨ � š— ¥¤� “¤— •š �š” ›š• �¤–– •¡¨› › ›¤•� ØÉÒ× ¥¨�– ¨¥“¨›¦¤ ’— ••¤› ›š• ¦¤ 
–•̈ • ›¢ ’¡¤› •¡¤ ¦¨›¦¤��¨• š›  – •š •̈ ž¤ ¤££¤¦•Ô  ¸¨ � ›¢ •¡¨• ›š• ¦¤ •š �š” ¨• �š”— œ¨ � ›¢ ¨¥¥—¤–– –¡š’›  › ¼•¤œ 
Ñ š£ •¡¤ Á¤¦�¨—¨• š›– ’ �� §¤ –”££ ¦ ¤›• •š ™—š“¤ ›š• ¦¤Ô

ÏÔ ±¡¤ º¢¥¨®˜ º¬Ÿ¨¢ ’ �� ¤›¥ š› •¡¤ ¥¨� ¨›¥ ¡š”— –•̈ •¤¥  › •¡¤ ¦¨›¦¤��¨• š› ›š• ¦¤Ô 

ÎÔ ¼£ ’¤ ¦¨›¦¤�Ö £ ›¨� ™—¤œ ”œ ’ �� §¤ ¦¨�¦”�¨•¤¥ ™—š —¨•̈  §¨–¤¥ š› •¡¤ • œ¤ •¡ – ™š� ¦� ’̈ –  › £š—¦¤Ô  ¿ ›¨� µ—¤œ ”œ 
’ �� ›š• §¤ �¤–– •¡¨› •¡¤ ™—š —¨•̈  –¡¨—¤ š£ •¡¤  ̧› œ”œ µ—¤œ ”œ –¡š’›  › ¼•¤œ ÌÔ š£ •¡¤ Á¤¦�¨—¨• š›–Ô 

ÍÔ ¼£ �š” ¦¨›¦¤�Ö £ ›¨� ™—¤œ ”œ ’ �� §¤ œš—¤ •¡¨› ™—š —¨•̈ Ç  •  ’ �� §¤ §¨–¤¥ š› •¡¤ • œ¤ •¡ – ™š� ¦� ’̈ –  › £š—¦¤ ¨›¥ 
 ›¦—¤¨–¤¥ §� š”— –¡š—• —¨•¤ ¦¨›¦¤��¨• š› •̈ §�¤ ¨›¥ ™—š¦¤¥”—¤Ô  ¿ ›¨� ™—¤œ ”œ ’ �� ›š• §¤ �¤–– •¡¨› •¡¤ –¡š—• —¨•¤ 
–¡¨—¤ š£ •¡¤  ̧› œ”œ µ—¤œ ”œ –¡š’›  › ¼•¤œ Ì š£ •¡¤ Á¤¦�¨—¨• š›–Ô 

Ì µ—¤œ ”œ ¨¥Ÿ”–•œ¤›• œ¨� §¤ œ¨¥¤ ¨• •¡¤ • œ¤ š£ ¦¨›¦¤��¨• š› š— ¨– –šš› ¨– ™—¨¦• ¦¨§�¤ •¡¤—¤¨£•¤—Ö §”• •¡¤ 
¦¨›¦¤��¨• š› ’ �� §¤ ¤££¤¦• “¤ ¤“¤›  £ ’¤ ¡¨“¤ ›š• œ ¥¤ š— š££¤—¤¥ ¨›� —¤£”›¥ š£ ”›¤¨—›¤¥ ™—¤œ ”œÔ  ¶”— ¦¡¤¦ž
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ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÑÎ š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –
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š— š”— —¤™—¤–¤›•̈ • “¤Ù– ¦¡¤¦žÖ œ¨ �¤¥ š— ¥¤� “¤—¤¥Ö ’ �� §¤ –”££ ¦ ¤›• •¤›¥¤— š£ ¨›� —¤£”›¥ ¥”¤ �š”Ô

ËÔ ±¡¤ £ —–• ¼°¤¬ Á£žœŸ¬  › ¼•¤œ ÑÔ š£ •¡¤ Á¤¦�¨—¨• š›– ’ �� ¨¦• š› §¤¡¨�£ š£ ¨�� š•¡¤— Á£žœŸ¬ž ’ •¡ —¤–™¤¦• •š 
•¡¤ ¢ “ ›¢ ¨›¥ —¤¦¤ “ ›¢ š£ ›š• ¦¤ š£ ¦¨›¦¤��¨• š› ¨›¥ •¡¤ —¤¦¤ ™• š£ ¨›� —¤£”›¥ •¡¨• œ¨� §¤¦šœ¤ ™¨�¨§�¤ ”›¥¤— 
•¡ – ™š� ¦�Ô 

ÊÔ Ä›� š£ •¡¤–¤ ™—š“ – š›– •¡¨• ¦š›£� ¦• ’ •¡ ¨ �¨’ •¡¨• ¦š›•—š�– •¡¤ ¦¨›¦¤��¨• š› š£ •¡¤  ›–”—¨›¦¤  › •¡ – ™š� ¦�  – 
¦¡¨›¢¤¥ §� •¡ – –•̈ •¤œ¤›• •š ¦šœ™�� ’ •¡ •¡¨• �¨’Ô 

ÀÔ Ç©°£ª¬ Á£ Ç¢£�Ÿ¢¥ 

¼£ ¥”— ›¢ •¡¤  º¢¥¨®˜ º¬Ÿ¨¢È 

ÑÔ •¡¤ £ —–• ¼°¤¬ Á£žœŸ¬ ¥¤– ¢›¨•¤¥  › ¼•¤œ ÑÔ š£ •¡¤ Á¤¦�¨—¨• š›– ¦š›–š� ¥¨•¤– ’ •¡ š— œ¤—¢¤–  ›•šÖ š— –¤��– ¨�� 
š— –”§–•̈ ›• ¨��� ¨�� š£  •– ¨––¤•– •š ¨›� ™¤—–š› š— ¤›• •�Ç š— 

ÐÔ ¨›� ™¤—–š› š— ¤›• •� ¨¦˜” —¤– ¨› ¨œš”›• š£ •¡¤ š”•–•̈ ›¥ ›¢ š’›¤—–¡ ™  ›•¤—¤–•– —¤™—¤–¤›• ›¢ œš—¤ •¡¨› ÍÒÛ š£ 
•¡¤ “š• ›¢ š— ¥¤– ¢›¨• š› ™š’¤— £š— •¡¤ ¤�¤¦• š› š£ ¥ —¤¦•š—– š£ •¡¤ £ —–• ¼°¤¬ Á£žœŸ¬ ¥¤– ¢›¨•¤¥  › ¼•¤œ ÑÔ š£ 
•¡¤ Á¤¦�¨—¨• š›–Ö š— ¨¦˜” —¤– •¡¤ “š• ›¢ š— ¥¤– ¢›¨• š› — ¢¡•– š£ –”¦¡ ¨› ¨œš”›• š£ š’›¤—–¡ ™  ›•¤—¤–•–Ç 

•¡ – ™š� ¦� ’ �� ¦š›• ›”¤  › £”�� £š—¦¤ ¨›¥ ¤££¤¦• ¨– •š È¢¨¥˜ Á£§œŸ˜ ¨›¥ ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •¡¨• š¦¦”— ™— š— •š •¡¤ 
¤££¤¦• “¤ ¥¨•¤ š£ –”¦¡ •—¨›–¨¦• š› ¨›¥ º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ ¦¨”–¤¥ §� ¨› »®®œŸŸ¬£®¬ •¡¨• 
•̈ ž¤– ™�¨¦¤ ™— š— •š •¡¤ ¤££¤¦• “¤ ¥¨•¤ š£ –”¦¡ •—¨›–¨¦• š›Ô 

Âš“¤—¨¢¤ ’ �� §¤ ¨££š—¥¤¥ §� •¡ – ™š� ¦� £š— È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •¡¨• š¦¦”—– š› š— ¨£•¤— •¡¤ ¤££¤¦• “¤ 
¥¨•¤ š£ –”¦¡ •—¨›–¨¦• š› ¨›¥ º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ ¦¨”–¤¥ §� ¨› »®®œŸŸ¬£®¬ •¡¨• •̈ ž¤– ™�¨¦¤ 
š› š— ¨£•¤— •¡¤ ¤££¤¦• “¤ ¥¨•¤ š£ –”¦¡ •—¨›–¨¦• š›  £ •¡¤ ¼°¤¬ Á£žœŸ¬ ›š• £ ¤– ”– š£ •¡¤ •—¨›–¨¦• š› ›š �¨•¤— •¡¨› 
› ›¤•� ØÉÒ× ¥¨�– ¨£•¤— •¡¤ ¤££¤¦• “¤ ¥¨•¤ š£ •¡¤ •—¨›–¨¦• š›Ô 

¼£ •¡¤ ¼°¤¬ Á£žœŸ¬ £̈  �– •š ›š• £� ”– ’ •¡ › › ›¤•� ØÉÒ× ¥¨�– š£ •¡¤ ¤££¤¦• “¤ ¥¨•¤ š£ –”¦¡ •—¨›–¨¦• š› ¦š“¤—¨¢¤ 
¨££š—¥¤¥ §� •¡ – ™š� ¦� ’ �� ¦¤¨–¤ š› •¡¤ › ›¤• ¤•¡ ØÉÒ•¡× ¥¨� ¨£•¤— •¡¤ ¤££¤¦• “¤ ¥¨•¤ š£ –”¦¡ •—¨›–¨¦• š› ¨• ÑÐÈÒÑ ¨œ  
–•̈ ›¥¨—¥ • œ¤ š£ •¡¤ ¨¥¥—¤–– š£ •¡¤ ¼°¤¬ Á£žœŸ¬ –¡š’›  › ¼•¤œ ÑÔ š£ •¡¤ Á¤¦�¨—¨• š›– š— •¡¤ ¤›¥ š£ •¡¤ º¢¥¨®˜ 
º¬Ÿ¨¢Ö ’¡ ¦¡¤“¤—  – ¤¨—� ¤—Ô 

±¡¤ ™—š“ – š›– š£ ™¨—¨¢—¨™¡ ÀÔ –¡¨�� š›�� ¨™™�� •š •—¨›–¨¦• š›– ’ •¡ •¡ —¥ ™¨—• ¤– ›š• ”›¥¤— ¦š›•—š� š— š’›¤—–¡ ™ š£ 
•¡¤ ¼°¤¬ Á£žœŸ¬ š› •¡¤  ›¦¤™• š› ¥¨•¤ š£ •¡ – ™š� ¦�Ô 

¿Ô Ç©°£ª¬ž 

·š• ¦¤ •š ¨›� ¨¢¤›• š— ž›š’�¤¥¢¤ ™š––¤––¤¥ §� ¨›� ¨¢¤›• š— ¨›� š•¡¤— ™¤—–š› ’ �� ›š• ¤££¤¦• ¨ ’̈  “¤— š— ¦¡¨›¢¤  › 
¨›� ™¨—• š£ •¡ – ™š� ¦�Ô  ±¡ – ™š� ¦� ¦¨› §¤ ¦¡¨›¢¤¥ š›�� §� ¨ ’— ••¤› ¤›¥š—–¤œ¤›• •¡¨• ’¤ œ¨ž¤ •š •¡ – ™š� ¦�Ô 

¾Ô Æœ�¨¬ž ¨£ �©¬ Å›¬£� ¢« °£ »®®œŸŸ¬£®¬Ú Ç¥°¨¤ ¢Ÿ ¸œ¨� 

ÑÔ ¬š” œ”–• –¤¤ •š  • •¡¨• ’¤ ¨—¤ ›š• £ ¤¥ ¨– –šš› ¨– ™—¨¦• ¦¨§�¤ š£ ¨› »®®œŸŸ¬£®¬ •¡¨• œ¨� —¤–”�•  › ¨ ¦�¨ œ š— 
¸œ¨� ”›¥¤— •¡ – ™š� ¦�Ô  ±š •¡¤ ¤‘•¤›• ™š–– §�¤Ö ›š• ¦¤ –¡š”�¥  ›¦�”¥¤È

¨Ô ¡š’Ö ’¡¤› ¨›¥ ’¡¤—¤ •¡¤ »®®œŸŸ¬£®¬ •ššž ™�¨¦¤Ç 

§Ô •¡¤ ›¨œ¤– ¨›¥ ¨¥¥—¤––¤– š£ ¨›�  ›Ÿ”—¤¥ ™¤—–š›– ¨›¥ ¨›� ’ •›¤––¤–Ç ¨›¥ 

¦Ô •¡¤ ›¨•”—¤ ¨›¥ �š¦¨• š› š£ ¨›�  ›Ÿ”—� š— ¥¨œ¨¢¤ ¨— – ›¢ š”• š£ •¡¤ »®®œŸŸ¬£®¬Ô 

ÐÔ ¼£ ¨ ¦�¨ œ  – œ¨¥¤ š— ¸œ¨�  – §—š”¢¡• ¨¢¨ ›–• ¨›� Á£žœŸ¬ ’¡ ¦¡  – —¤¨–š›¨§�� � ž¤�� •š  ›“š�“¤ •¡ – ™š� ¦�Ö �š” 
œ”–• ›š• £� ”–  › ’— • ›¢ ¨– –šš› ¨– ™—¨¦• ¦¨§�¤  

®— ••¤› ›š• ¦¤ –¡š”�¥ §¤ œ¨ �¤¥Ö ¥¤� “¤—¤¥Ö £̈ ‘¤¥ š— ¤œ¨ �¤¥ •šÈ
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Â¡¨—• – Â�¨ œ–Ö ¼›¦Ô
À‘¦¤–– Â¨–”¨�•� Â�¨ œ– Á¤™¨—•œ¤›• 
²¤¢œ¤›•̈ • š› °› • 
ÑËÍ ®¨•¤— ²•—¤¤•Ö ÐÐ›¥ ¿�šš— 
·¤’ ¬š—žÖ ·¬  ÑÒÒÏÊ 
¿¨‘È  ØÊÌÌ× ËÎÏÕÎÏËÌ 
Àœ¨ �È  ¤‘¦¤––£›š�Å¦¡¨—• – ›–”—¨›¦¤Ô¦šœ

ÏÔ ¬š” ¨›¥ ¨›� š•¡¤—  ›“š�“¤¥ Á£žœŸ¬ œ”–•È 

¨Ô  œœ¤¥ ¨•¤�� –¤›¥ ”– ¦š™ ¤– š£ ¨›� ¥¤œ¨›¥–Ö ›š• ¦¤–Ö –”œœš›–¤– š— �¤¢¨� ™¨™¤—– —¤¦¤ “¤¥  › ¦š››¤¦• š› 
’ •¡ •¡¤ ¦�¨ œ š— ¸œ¨�Ç 

§Ô ¨”•¡š— �¤ ”– •š š§•̈  › —¤¦š—¥– ¨›¥ š•¡¤—  ›£š—œ¨• š›Ç 

¦Ô ¦šš™¤—¨•¤ ’ •¡ ”–  › •¡¤  ›“¤–• ¢¨• š›Ö –¤••�¤œ¤›• š— ¥¤£¤›–¤ š£ •¡¤ ¦�¨ œ š— ¸œ¨�Ç ¨›¥ 

¥Ô ¨–– –• ”–Ö ”™š› š”— —¤˜”¤–•Ö  › •¡¤ ¤›£š—¦¤œ¤›• š£ ¨›� — ¢¡• ¨¢¨ ›–• ¨›� ™¤—–š› š— š—¢¨› �¨• š› •¡¨• œ¨� §¤ 
� ¨§�¤ •š •¡¤ Á£žœŸ¬ §¤¦¨”–¤ š£  ›Ÿ”—� š— ¥¨œ¨¢¤ •š ’¡ ¦¡ •¡ –  ›–”—¨›¦¤ œ¨� ¨�–š ¨™™��Ô 

ÎÔ ·š Á£žœŸ¬ ’ ��Ö ¤‘¦¤™• ¨• •¡¨• Á£žœŸ¬Ýž š’› ¦š–•Ö “š�”›•̈ — �� œ¨ž¤ ¨ ™¨�œ¤›•Ö ¨––”œ¤ ¨›� š§� ¢¨• š› š—  ›¦”— 
¨›� ¤‘™¤›–¤Ö š•¡¤— •¡¨› £š— £ —–• ¨ ¥Ö ’ •¡š”• š”— ¦š›–¤›•Ô 

½Ô Â¬°¨£ªž 

±¡¤ ¥¤–¦— ™• š›–  › •¡¤ ¡¤¨¥ ›¢– š£ •¡ – ™š� ¦� ¨—¤ –š�¤�� £š— ¦š›“¤› ¤›¦¤ ¨›¥ £š—œ ›š ™¨—• š£ •¡¤ •¤—œ– ¨›¥ 
¦š›¥ • š›– š£ ¦š“¤—¨¢¤Ô 

¼Ô Á£ž¡¬®�¨¢£ 

®¤ ¡¨“¤ •¡¤ — ¢¡•Ö §”• ¨—¤ ›š• š§� ¢¨•¤¥Ö •š  ›–™¤¦• �š”— ™—¤œ –¤– ¨›¥ š™¤—¨• š›– ¨• ¨›� • œ¤Ô  ¶”—  ›–™¤¦• š›– ¨—¤ 
›š• –¨£¤•�  ›–™¤¦• š›–Ô  ±¡¤� —¤�¨•¤ š›�� •š •¡¤  ›–”—¨§ � •� š£ �š”— ™—¤œ –¤– ¨›¥ š™¤—¨• š›– ¨›¥ •¡¤ ™—¤œ ”œ– •š §¤ 
¦¡¨—¢¤¥Ô  ®¤ œ¨� ¢ “¤ �š” —¤™š—•– š› •¡¤ ¦š›¥ • š›– •¡¨• ’¤ £ ›¥Ô  ®¤ œ¨� ¨�–š —¤¦šœœ¤›¥ ¦¡¨›¢¤–Ô ®¤ ¥š ›š•Ö 
¡š’¤“¤—Ö ”›¥¤—•̈ ž¤ •š ™¤—£š—œ •¡¤ ¥”•� š£ ¨›� ™¤—–š› š— š—¢¨› �¨• š› •š ™—š“ ¥¤ £š— •¡¤ ¡¤¨�•¡ š— –¨£¤•� š£ �š”— 
¤œ™�š�¤¤– š— •¡¤ ™”§� ¦Ô  ®¤ ¥š ›š• ’̈ ——¨›• •¡¤ ¡¤¨�•¡ ¨›¥ –¨£¤•� ¦š›¥ • š›– š£ �š”— ™—¤œ –¤– š— š™¤—¨• š›– š— 
—¤™—¤–¤›• •¡¨• �š”— ™—¤œ –¤– š— š™¤—¨• š›– ¦šœ™�� ’ •¡ �¨’–Ö —¤¢”�¨• š›–Ö ¦š¥¤– š— –•̈ ›¥¨—¥–Ô 

»Ô ¾¬ª°¥ É®�¨¢£ž Éª°¨£ž� ¶ž 

·š ™¤—–š› š— š—¢¨› �¨• š› ¡¨– ¨ — ¢¡• ”›¥¤— •¡ – ™š� ¦�È 

ÑÔ •š Ÿš › ”– ¨–  ¨ ™¨—•� š— š•¡¤—’ –¤ §— ›¢ ”–  ›•š ¨ ¸œ¨� ¨–ž ›¢ £š— ¥¨œ¨¢¤– £—šœ ¨› Á£žœŸ¬Ç š— 

ÐÔ •š –”¤ ”– ”›¥¤— •¡ – ™š� ¦� ”›�¤–– ¨�� š£  •– •¤—œ– ¡¨“¤ §¤¤› £”��� ¦šœ™� ¤¥ ’ •¡Ô 

Ä ™¤—–š› š— š—¢¨› �¨• š› œ¨� –”¤ ”– •š —¤¦š“¤— š› ¨› ¨¢—¤¤¥ –¤••�¤œ¤›• š— š› ¨ £ ›¨� Ÿ”¥¢œ¤›• ¨¢¨ ›–• ¨› Á£žœŸ¬Ç 
§”• ’¤ ’ �� ›š• §¤ � ¨§�¤ £š— ¥¨œ¨¢¤– •¡¨• ¨—¤ ›š• ™¨�¨§�¤ ”›¥¤— •¡ – ™š� ¦� š— •¡¨• ¨—¤  › ¤‘¦¤–– š£ •¡¤ ¨™™� ¦¨§�¤ 
¹ œ •– š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦�Ô  Ä› ¨¢—¤¤¥ –¤••�¤œ¤›• œ¤¨›– ¨ –¤••�¤œ¤›• ¨›¥ —¤�¤¨–¤ š£ � ¨§ � •� – ¢›¤¥ §� ”–Ö •¡¤ 
Á£žœŸ¬ ¨›¥ •¡¤ ¦�¨ œ¨›• š— •¡¤ ¦�¨ œ¨›•Ù– �¤¢¨� —¤™—¤–¤›•̈ • “¤Ô

ºÔ ½°¨£�¬£°£®¬ ¢« ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ 

¬š” ¨¢—¤¤ •¡¨• ¥”— ›¢ •¡¤ º¢¥¨®˜ º¬Ÿ¨¢È

Ñ �š” ’ �� ž¤¤™ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬  › £”�� £š—¦¤ ¨›¥ ¤££¤¦•Ç 

Ð •¡¤ •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›– ¨›¥ ¤‘¦�”– š›– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ ’ �� ›š• œ¨•¤— ¨��� 
¦¡¨›¢¤Ç
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ÏÔ •¡¤ •š•̈ � ¨™™� ¦¨§�¤ � œ •– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ ’ �� ›š• ¥¤¦—¤¨–¤Ö ¤‘¦¤™• £š— ¨›� —¤¥”¦• š› š— 
¤‘¡¨”–• š› š£ ¨¢¢—¤¢¨•¤ � œ •– §� ™¨�œ¤›• š£ ¾¢žž •š ’¡ ¦¡ •¡ – ™š� ¦� ¨™™� ¤–Ç ¨›¥ 

ÎÔ ¨›� —¤›¤’̈ �– š— —¤™�¨¦¤œ¤›•– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ ’ �� ™—š“ ¥¤ ¤˜” “¨�¤›• ¦š“¤—¨¢¤ •š ¨›¥ 
¨££š—¥ � œ •– š£  ›–”—¨›¦¤ ¤˜”¨� •š š— ¢—¤¨•¤— •¡¨› •¡¤ ™š� ¦� §¤ ›¢ —¤›¤’¤¥ š— —¤™�¨¦¤¥Ô 

¼£ �š” £̈  � •š ¦šœ™�� ’ •¡ •¡¤–¤ —¤˜” —¤œ¤›•–Ö ’¤ ’ �� §¤ � ¨§�¤ š›�� •š •¡¤ –¨œ¤ ¤‘•¤›• •¡¨• ’¤ ’š”�¥ ¡¨“¤Ö ¡¨¥ �š” 
£”��� ¦šœ™� ¤¥ ’ •¡ •¡¤–¤ —¤˜” —¤œ¤›•–Ô 

¹Ô »�©¬Ÿ Á£žœŸ°£®¬ 

¼£ š•¡¤— “¨� ¥ ¨›¥ ¦š��¤¦• §�¤  ›–”—¨›¦¤ ¨™™� ¤– •š ¥¨œ¨¢¤– •¡¨• ¨—¤ ¨�–š ¦š“¤—¤¥ §� •¡ – ™š� ¦�Ö •¡ – ™š� ¦� ’ �� ¨™™�� 
¤‘¦¤–– š£ •¡¤ »�©¬Ÿ Á£žœŸ°£®¬Ô  ½š’¤“¤—Ö •¡ – ™—š“ – š› ’ �� ›š• ¨™™��  £ •¡¤ »�©¬Ÿ Á£žœŸ°£®¬  – –™¤¦ £ ¦¨��� ’— ••¤› 
•š §¤ ¤‘¦¤–– š£ •¡ – ™š� ¦�Ô 

Ô̧ ºŸ¬¤¨œ¤ 

±¡¤ £ —–• ¼°¤¬ Á£žœŸ¬ ¥¤– ¢›¨•¤¥  › ¼•¤œ ÑÔ š£ •¡¤ Á¤¦�¨—¨• š›– ’ �� §¤ —¤–™š›– §�¤ £š— ™¨�œ¤›• š£ ¨�� ™—¤œ ”œ– 
’¡¤› ¥”¤Ô 

±¡¤ ™—¤œ ”œ £š— •¡ – ™š� ¦� ’ �� §¤ ¦šœ™”•¤¥ š› •¡¤ §¨– – –¤• £š—•¡  › ¼•¤œ ÌÔ š£ •¡¤ Á¤¦�¨—¨• š›–Ô  Ä• •¡¤ §¤¢ ›› ›¢ 
š£ •¡¤ º¢¥¨®˜ º¬Ÿ¨¢Ö �š” œ”–• ™¨� ”– •¡¤ Ä¥“¨›¦¤ µ—¤œ ”œ –¡š’›  › ¼•¤œ ÌÔ š£ •¡¤ Á¤¦�¨—¨• š›–Ô 

®¡¤› •¡ – ™š� ¦� ¤‘™ —¤– š—  £  •  – ¦¨›¦¤��¤¥Ö ’¤ ’ �� ¦šœ™”•¤ •¡¤ ¤¨—›¤¥ ™—¤œ ”œ £š— •¡¤ • œ¤ •¡ – ™š� ¦� ’̈ –  › 
£š—¦¤Ô  ¼£ •¡ – ™š� ¦�  – –”§Ÿ¤¦• •š ¨”¥ • ¨¥Ÿ”–•œ¤›•Ö •¡¤ ¨¦•”¨� ¤‘™š–”—¤ §¨–¤ ’ �� §¤ ”–¤¥ •š ¦šœ™”•¤ •¡¤ ¤¨—›¤¥ 
™—¤œ ”œÔ  ¼£ •¡¤ ¤¨—›¤¥ ™—¤œ ”œ  – ¢—¤¨•¤— •¡¨› •¡¤ Ä¥“¨›¦¤ µ—¤œ ”œÖ �š” ’ �� ™—šœ™•�� ™¨� ”– •¡¤ ¥ ££¤—¤›¦¤Ô  ¼£ 
•¡¤ ¤¨—›¤¥ ™—¤œ ”œ  – �¤–– •¡¨› •¡¤ Ä¥“¨›¦¤ µ—¤œ ”œÖ ’¤ ’ �� —¤•”—› •¡¤ ¥ ££¤—¤›¦¤ •š �š”Ô  Ã”•  ›  ¨›� ¤“¤›•Ö ’¤ 
’ �� —¤•̈  › •¡¤  ̧› œ”œ µ—¤œ ”œ ¨– –¡š’›  › ¼•¤œ ÌÔ š£ •¡¤ Á¤¦�¨—¨• š›– £š— ¤¨¦¡ •’¤�“¤ œš›•¡– š£ •¡¤ º¢¥¨®˜ 
º¬Ÿ¨¢Ô 

·Ô ¸¬¡°Ÿ°�¨¢£ ¢« Á£žœŸ¬ž 

À‘¦¤™• ’ •¡ —¤–™¤¦• •š •¡¤ ¹ œ •– š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦� ¨›¥ — ¢¡•– š— ¥”• ¤– –™¤¦ £ ¦¨��� ¨–– ¢›¤¥ •š •¡¤ £ —–• 
¼°¤¬ Á£žœŸ¬ ¥¤– ¢›¨•¤¥  › ¼•¤œ ÑÔ š£ •¡¤ Á¤¦�¨—¨• š›–Ö •¡ –  ›–”—¨›¦¤ ¨™™� ¤–È 

ÑÔ ¨–  £ ¤¨¦¡ ¼°¤¬ Á£žœŸ¬ ’¤—¤ •¡¤ š›�� ¼°¤¬ Á£žœŸ¬Ç ¨›¥ 

ÐÔ –¤™¨—¨•¤�� •š ¤¨¦¡ Á£žœŸ¬ ¨¢¨ ›–• ’¡šœ ¦�¨ œ  – œ¨¥¤ š— ¸œ¨�  – §—š”¢¡•Ô

¶Ô ·Ÿ°£ž«¬Ÿ ¢« ¹¨ª©�ž ¢« ¹¬®¢›¬Ÿ˜ 

ÑÔ ¼£ ¨›� Á£žœŸ¬ ¡¨– — ¢¡•– •š —¤¦š“¤— ¨�� š— ™¨—• š£ ¨›� ™¨�œ¤›• ’¤ ¡¨“¤ œ¨¥¤ ”›¥¤— •¡ – ™š� ¦�Ö •¡š–¤ — ¢¡•– ¨—¤ 
•—¨›–£¤——¤¥ •š ”–Ô  ±¡¤ Á£žœŸ¬ œ”–• ¥š ›š•¡ ›¢ ¨£•¤— �š–– •š  œ™¨ — •¡¤–¤ — ¢¡•– ¨›¥ œ”–• ¡¤�™ ”– ¤›£š—¦¤ 
•¡¤œÔ

ÐÔ Ä›� —¤¦š“¤— ¤– ’ �� §¤ ¨™™� ¤¥ ¨– £š��š’–È 

¨Ô ¨›� ™¤—–š› š— š—¢¨› �¨• š›Ö  ›¦�”¥ ›¢ •¡¤ Á£žœŸ¬Ö •¡¨• ¡¨– ™¨ ¥ ¨› ¨œš”›•  › ¤‘¦¤–– š£ •¡¤ ¨™™� ¦¨§�¤ 
¹ œ •– š£ ¼›–”—¨›¦¤ š£ •¡ – ™š� ¦� ’ �� §¤ —¤ œ§”—–¤¥ £ —–•Ç   

§Ô ’¤ •¡¤› ’ �� §¤ —¤ œ§”—–¤¥ ”™ •š •¡¤ ¨œš”›• ’¤ ¡¨“¤ ™¨ ¥Ç ¨›¥ 

¦Ô  �¨–•��Ö ¨›� ™¤—–š› š— š—¢¨› �¨• š›Ö  ›¦�”¥ ›¢ •¡¤ Á£žœŸ¬ •¡¨• ¡¨– ™¨ ¥ ¨› ¨œš”›• š“¤— ’¡ ¦¡ •¡ – ™š� ¦�  – 
¤‘¦¤––  – ¤›• •�¤¥ •š ¦�¨ œ •¡¤ —¤œ¨ ›¥¤—Ô 

À‘™¤›–¤–  ›¦”——¤¥  › •¡¤ ¤‘¤—¦ –¤ š£ — ¢¡•– š£ —¤¦š“¤—� ’ �� §¤ ¨™™š—• š›¤¥ ¨œš›¢ •¡¤ ™¤—–š›– š— š—¢¨› �¨• š›–Ö 
 ›¦�”¥ ›¢ •¡¤ Á£žœŸ¬   › •¡¤ —¨• š š£ •¡¤ — —¤–™¤¦• “¤ —¤¦š“¤— ¤– ¨– £ ›¨��� –¤••�¤¥Ô

AA000057



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÑË š£  ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

ÏÔ ¼£Ö ™— š— •š  •¡¤ • œ¤ š£ ¨› »®®œŸŸ¬£®¬Ö �š” ’̈  “¤ ¨›� — ¢¡• š£ —¤¦š“¤—� ¨¢¨ ›–• ¨ –™¤¦ £ ¦ ™¤—–š› š— š—¢¨› �¨• š› 
£š—  ›Ÿ”—� š—  ¥¨œ¨¢¤ ¨– —¤˜” —¤¥ ”›¥¤— ¨› Á£žœŸ¬ Ç¢£�Ÿ°®�Ö ’¤ ’ �� ¨�–š ’̈  “¤ ¨›� — ¢¡•– ’¤ œ¨� ¡¨“¤ ¨¢¨ ›–• 
–”¦¡ ™¤—–š› š— š—¢¨› �¨• š› 

µÔ ·Ÿ°£ž«¬Ÿ ¢« ²¢œŸ ¹¨ª©�ž °£ Æœ�¨¬ž 

¬š”— — ¢¡•– ¨›¥ ¥”• ¤– ”›¥¤— •¡ – ™š� ¦� œ¨� ›š• §¤ •—¨›–£¤——¤¥ ’ •¡š”• š”— ’— ••¤› ¦š›–¤›•Ô 

¼£ �š” ¥ ¤ š— ¨—¤ �¤¢¨��� ¥¤¦�¨—¤¥ §¨›ž—”™•Ö �š”— — ¢¡•– ¨›¥ ¥”• ¤– ’ �� §¤ •—¨›–£¤——¤¥ •š �š”— �¤¢¨� —¤™—¤–¤›•̈ • “¤Ö §”• 
š›�� ’¡ �¤ ¨¦• ›¢ ’ •¡ › •¡¤ –¦š™¤ š£ ¥”• ¤– ¨– �š”— �¤¢¨� —¤™—¤–¤›•̈ • “¤Ô  ½š’¤“¤—Ö ›š• ¦¤ š£ ¦¨›¦¤��¨• š› –¤›• •š •¡¤ 
£ —–• ¼°¤¬ Á£žœŸ¬ ¥¤– ¢›¨•¤¥  › ¼•¤œ Ñ š£ •¡¤ Á¤¦�¨—¨• š›– ¨›¥ œ¨ �¤¥ •š •¡¤ ¨¥¥—¤–– –¡š’›  › •¡ – ™š� ¦� ’ �� §¤ 
–”££ ¦ ¤›• ›š• ¦¤ •š ¤££¤¦• ¦¨›¦¤��¨• š› š£ •¡ – ™š� ¦�Ô 

´Ô ¶£¨£�¬£�¨¢£°¥ Ä°¨¥œŸ¬ �¢ Æ¨ž®¥¢ž¬ 

¬š”— £̈  �”—¤ •š ¥ –¦�š–¤ ¨�� ¡¨�¨—¥– ¤‘ –• ›¢ ¨– š£ •¡¤  ›¦¤™• š› ¥¨•¤ š£ •¡¤ ™š� ¦� ’ �� ›š• ™—¤Ÿ”¥ ¦¤ �š” ’ •¡ —¤–™¤¦• 
•š •¡¤ ¦š“¤—¨¢¤ ¨££š—¥¤¥ §� •¡ – ™š� ¦�Ö ™—š“ ¥¤¥ •¡¨• ¨›� –”¦¡ £̈  �”—¤ š— šœ –– š›  – ›š•  ›•¤›• š›¨�Ô 

³Ô µ¨¢¥°�¨¢£ ¢« Å®¢£¢¤¨® ¢Ÿ ·Ÿ°¬ ¸°£®�¨¢£ž 

¼£ ¦š“¤—¨¢¤ £š— ¨ ¦�¨ œ š— ¸œ¨� ”›¥¤— •¡ – µš� ¦�  –  › “ š�¨• š› š£ ¨›� °› •¤¥ ²•̈ •¤– š£ Äœ¤— ¦¨ ¤¦š›šœ ¦ š— •—¨¥¤ 
–¨›¦• š›–Ö  ›¦�”¥ ›¢ §”• ›š• � œ •¤¥ •šÖ –¨›¦• š›– ¨¥œ › –•¤—¤¥ ¨›¥ ¤›£š—¦¤¥ §� •¡¤ °› •¤¥ ²•̈ •¤– ±—¤¨–”—� 
Á¤™¨—•œ¤›•Ù– ¶££ ¦¤ š£ ¿š—¤ ¢› Ä––¤•– Âš›•—š� ØÝ¶¿ÄÂÝ×Ö •¡¤› ¦š“¤—¨¢¤ £š— •¡¨• ¦�¨ œ š— ¸œ¨� ’ �� §¤ ›”�� ¨›¥ “š ¥Ô

µÁÁØ  ÆÅÄÁ¼Á·Á»¼¸

ÄÔ É›¬Ÿ�¨ž¬¤¬£� œ¤¨›– ¨ ›š• ¦¤ •¡¨•  – §—š¨¥¦¨–• š— ™”§� –¡¤¥ •š •¡¤ ¢¤›¤—¨� ™”§� ¦ š— –™¤¦ £ ¦ œ¨—ž¤• –¤¢œ¤›•– 
¨§š”• �š”— ¢šš¥–Ö ™—š¥”¦•– š— –¤—“ ¦¤– £š— •¡¤ ™”—™š–¤ š£ ¨••—¨¦• ›¢ ¦”–•šœ¤—– š— –”™™š—•¤—–Ô  ¿š— •¡¤ ™”—™š–¤– š£ 
•¡ – ¥¤£ › • š›È 

ÑÔ ›š• ¦¤– •¡¨• ¨—¤ ™”§� –¡¤¥  ›¦�”¥¤ œ¨•¤— ¨� ™�¨¦¤¥ š› •¡¤ ¼›•¤—›¤• š— š› – œ �¨— ¤�¤¦•—š› ¦ œ¤¨›– š£ 
¦šœœ”› ¦¨• š›Ç ¨›¥ 

ÐÔ —¤¢¨—¥ ›¢ ’¤§Õ– •¤–Ö š›�� •¡¨• ™¨—• š£ ¨ ’¤§Õ– •¤ •¡¨•  – ¨§š”• �š”— ¢šš¥–Ö ™—š¥”¦•– š— –¤—“ ¦¤– £š— •¡¤ ™”—™š–¤– 
š£ ¨••—¨¦• ›¢ ¦”–•šœ¤—– š— –”™™š—•¤—–  – ¦š›– ¥¤—¤¥ ¨› ¨¥“¤—• –¤œ¤›•Ô 

ÃÔ Éœ�¢ œ¤¨›–È 

ÑÔ ¨ �¨›¥ œš•š— “¤¡ ¦�¤Ö •—¨ �¤— š— –¤œ •—¨ �¤— ¥¤– ¢›¤¥ £š— •—¨“¤� š› ™”§� ¦ —š¨¥–Ö  ›¦�”¥ ›¢ ¨›� ¨••̈ ¦¡¤¥ œ¨¦¡ ›¤—� 
š— ¤˜” ™œ¤›•Ç š— 

ÐÔ ¨›� š•¡¤— �¨›¥ “¤¡ ¦�¤ •¡¨•  – –”§Ÿ¤¦• •š ¨ ¦šœ™”�–š—� š— £ ›¨›¦ ¨� —¤–™š›– § � •� �¨’  › •¡¤ –•̈ •¤ ’¡¤—¤  •  – 
� ¦¤›–¤¥ š— ™— ›¦ ™¨��� ¢¨—¨¢¤¥Ô 

½š’¤“¤—Ö Éœ�¢ ¥š¤– ›š•  ›¦�”¥¤ ½¢¯¨¥¬ Å œ¨¡¤¬£�Ô 

ÂÔ È¢¨¥˜ Á£§œŸ˜ œ¤¨›– §š¥ ��  ›Ÿ”—�Ö – ¦ž›¤–– š— ¥ –¤¨–¤ –”–•̈  ›¤¥ §� ¨›� ™¤—–š›Ö  ›¦�”¥ ›¢ ¥¤¨•¡Ö œ¤›•̈ � ¨›¢” –¡Ö 
œ¤›•̈ �  ›Ÿ”—�Ö –¡š¦ž š— ¡”œ � ¨• š› —¤–”�• ›¢ £—šœ ¨›� š£ •¡¤–¤ ¨• ¨›� • œ¤Ô  

ÁÔ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£� œ¤¨›– ¨› »®®œŸŸ¬£®¬ •¡¨•  › •¡¤ ¢šš¥ £̈  •¡ š™ › š› š£ ¨ ¿¬˜ Å™¬®œ�¨›¬ š£ •¡¤ 
¼°¤¬ Á£žœŸ¬Ö  › •¡¤ ¨§–¤›¦¤ š£ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� ¸¬Ÿ›¨®¬žÖ ¡¨– š—  œ¨� —¤–”�•  ›È 

ÑÔ ¥¨œ¨¢¤– ¦š“¤—¤¥ §� •¡ – ™š� ¦� •¡¨• ¨—¤  › ¤‘¦¤–– š£ •¡¤ •š•̈ � ¨™™� ¦¨§�¤ � œ •– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª 
Á£žœŸ°£®¬ š— •¡¤ ¸¬¥«ÙÁ£žœŸ¬ ¹¬�¬£�¨¢£Ç ¨›¥ 

ÐÔ – ¢› £ ¦¨›• ¨¥“¤—–¤ —¤¢ š›¨� š— ›¨• š›¨� œ¤¥ ¨ ¦š“¤—¨¢¤Ô

AA000058



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÑÊ š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£� ’ ��  ›¦�”¥¤Ö ’ •¡š”• � œ •̈ • š›Ö œ¨›Õœ¨¥¤ ¥ –¨–•¤—– –”¦¡ ¨– ¤‘™�š– š›–Ö œ¨Ÿš— ¦—¨–¡¤–Ö 
œ”�• ™�¤ ¥¤¨•¡–Ö §”—›–Ö ¥ –œ¤œ§¤—œ¤›•Ö •—¨”œ¨• ¦ §—¨ ›  ›Ÿ”—�Ö ™¤—œ¨›¤›• ™¨—¨��– –Ö š— ¦š›•̈ œ ›¨• š› š£ £šš¥Ö ¥— ›ž 
š— ™¡¨—œ¨¦¤”• ¦¨�–Ö ™—š“ ¥¤¥ •¡¨• ¨›� ¥¨œ¨¢¤– ¨— – ›¢ š”• š£ ¨›� š£ •¡¤ ¨£š—¤œ¤›• š›¤¥ œ”–• §¤ ¦š“¤—¤¥ ”›¥¤— •¡ – 
™š� ¦�Ô 

ÀÔ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Ä¨Ÿ¤ œ¤¨›– ¨›� £ —œ •¡¨•  – –¡š’›  › ²¦¡¤¥”�¤ ÄÖ Ä™™—š“¤¥ Â— – – ¸¨›¨¢¤œ¤›• ¿ —œ– 
¨••̈ ¦¡¤¥ •š ¨›¥ £š—œ ›¢ ™¨—• š£ •¡ – ™š� ¦�Ö ’¡ ¦¡  – ¡ —¤¥ §� �š” •š ™¤—£š—œ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� ¸¬Ÿ›¨®¬ž  › 
¦š››¤¦• š› ’ •¡ ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£�Ô  

¿Ô ÇŸ¨ž¨ž ½°£°ª¬¤¬£� ¾¢žž œ¤¨›– •¡¤ £š��š’ ›¢ ¨œš”›•–  ›¦”——¤¥ ¥”— ›¢ ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£�È 

ÑÔ ¨œš”›•– £š— •¡¤ —¤¨–š›¨§�¤ ¨›¥ ›¤¦¤––¨—� £¤¤– ¨›¥ ¤‘™¤›–¤–  ›¦”——¤¥ §� ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Ä¨Ÿ¤  › •¡¤ 
™¤—£š—œ¨›¦¤ š£ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� ¸¬Ÿ›¨®¬ž £š— •¡¤ ¼°¤¬ Á£žœŸ¬ –š�¤�� ¨— – ›¢ £—šœ ¨ ¦š“¤—¤¥ ÇŸ¨ž¨ž 
½°£°ª¬¤¬£� Å›¬£�Ç ¨›¥ 

ÐÔ ¨œš”›•– £š— —¤¨–š›¨§�¤ ¨›¥ ›¤¦¤––¨—� ™— ›• ›¢Ö ¨¥“¤—• – ›¢Ö œ¨ � ›¢ š£ œ¨•¤— ¨�–Ö š— •—¨“¤� §� ¥ —¤¦•š—–Ö š££ ¦¤—–Ö 
¤œ™�š�¤¤– š— ¨¢¤›•– š£ •¡¤ ¼°¤¬ Á£žœŸ¬ š— ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Ä¨Ÿ¤  ›¦”——¤¥ ¨• •¡¤ ¥ —¤¦• š› š£ ¨ ÇŸ¨ž¨ž 
½°£°ª¬¤¬£� Ä¨Ÿ¤Ö –š�¤�� ¨— – ›¢ £—šœ ¨ ¦š“¤—¤¥ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£�Ô 

¾Ô ÇŸ¨ž¨ž ½°£°ª¬¤¬£� ¸¬Ÿ›¨®¬ž œ¤¨›– •¡š–¤ –¤—“ ¦¤– ™¤—£š—œ¤¥ §� ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Ä¨Ÿ¤  › ¨¥“ – ›¢ •¡¤ 
¼°¤¬ Á£žœŸ¬ š› œ › œ � ›¢ ™š•¤›• ¨� ¡¨—œ •š •¡¤ ¼°¤¬ Á£žœŸ¬ £—šœ ¨ ¦š“¤—¤¥  ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£� 
§� œ¨ ›•̈  › ›¢ ¨›¥ —¤–•š— ›¢ ™”§� ¦ ¦š›£ ¥¤›¦¤  › •¡¤ ¼°¤¬ Á£žœŸ¬Ô 

½Ô ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ Ç¢ž�ž œ¤¨›– •¡¤ £š��š’ ›¢ —¤¨–š›¨§�¤ ¨›¥ ›¤¦¤––¨—� ¤‘™¤›–¤–  ›¦”——¤¥ ¥”— ›¢ ¨ ÇŸ¨ž¨ž 
½°£°ª¬¤¬£� Å›¬£� ¥ —¤¦•�� ¦¨”–¤¥ §� ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£�Ö ™—š“ ¥¤¥ •¡¨• –”¦¡ ¤‘™¤›–¤– ¡¨“¤ §¤¤› 
™—¤Õ¨™™—š“¤¥ §� ”– ¨›¥ œ¨� §¤ ¨––š¦ ¨•¤¥ ’ •¡ ¥¨œ¨¢¤– •¡¨• ’š”�¥ §¤ ¦š“¤—¤¥ §� •¡ – ™š� ¦�È

ÑÔ œ¤¥ ¦¨� ¤‘™¤›–¤–Ç 

ÐÔ £”›¤—¨� ¤‘™¤›–¤–Ç 

ÏÔ ™–�¦¡š�š¢ ¦¨� ¦š”›–¤� ›¢Ç 

ÎÔ •—¨“¤� ¤‘™¤›–¤–Ç 

ÍÔ •¤œ™š—¨—� � “ ›¢ ¤‘™¤›–¤–Ç 

ÌÔ ¤‘™¤›–¤– •š –¤¦”—¤ •¡¤ –¦¤›¤ š£ ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£�Ç ¨›¥ 

ËÔ ¨›� š•¡¤— ¤‘™¤›–¤– ™—¤Õ¨™™—š“¤¥ §� •¡¤ Âšœ™¨›�Ô 

ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ Ç¢ž�ž ¥š¤– ›š•  ›¦�”¥¤ ¥¤£¤›–¤ ¦š–•– š— ÇŸ¨ž¨ž ½°£°ª¬¤¬£� ¾¢žžÔ 

¼Ô ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ ¸œ¯¥¨¤¨� ¢« Á£žœŸ°£®¬ œ¤¨›– •¡¤ Â— – –³¤–™š›–¤ ²”§� œ • š£ ¼›–”—¨›¦¤ –¡š’›  › ¼•¤œ ÏÁÔ š£ •¡¤ 
Á¤¦�¨—¨• š›–Ô 

»Ô Å™®¬žž Ç°žœ°¥�˜ ÇŸ¨ž¨žÄœ£ ¾¨¤¨� ¢« Á£žœŸ°£®¬ œ¤¨›– •¡¤ À‘¦¤–– Â¨–”¨�•� Â— – –¿”›¥ ¹ œ • š£ ¼›–”—¨›¦¤ –¡š’› 
 › ¼•¤œ ÏÀ š£ •¡¤ Á¤¦�¨—¨• š›–Ô 

ºÔ Â¢ž�¨¥¬ Ä¨Ÿ¬ œ¤¨›– ¨ £ —¤ •¡¨• §¤¦šœ¤– ”›¦š›•—š��¨§�¤ š— §—¤¨ž– š”• £—šœ ’¡¤—¤  • ’̈ –  ›•¤›¥¤¥ •š §¤Ô 

¹Ô Á¤¡°¨Ÿ¬ ºŸ¢¡¬Ÿ�˜ œ¤¨›– •̈ ›¢ §�¤ ™—š™¤—•�Ö š•¡¤— •¡¨› ²¢œŸ ºŸ¢œ®� š— ²¢œŸ ´¢Ÿ¦Ö •¡¨• ¦¨››š• §¤ ”–¤¥ š—  – �¤–– 
”–¤£”� §¤¦¨”–¤È 

Ñ  •  ›¦š—™š—¨•¤– ²¢œŸ ºŸ¢œ®� š— ²¢œŸ ´¢Ÿ¦ •¡¨•  – ž›š’› š— •¡š”¢¡• •š §¤ ¥¤£¤¦• “¤Ö ¥¤£ ¦ ¤›•Ö  ›¨¥¤˜”¨•¤ š— 
¥¨›¢¤—š”–Ç š— 

ÐÔ �š” ¡¨“¤ £̈  �¤¥ •š £”�£ �� •¡¤ •¤—œ– š£ ¨ ¦š›•—¨¦• š— ¨¢—¤¤œ¤›•Ç

AA000059



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÑÉ š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

 £ –”¦¡ ™—š™¤—•� ¦¨› §¤ —¤–•š—¤¥ •š ”–¤ §�È 

ÑÔ •¡¤ —¤™¨ —Ö —¤™�¨¦¤œ¤›•Ö ¨¥Ÿ”–•œ¤›• š— —¤œš“¨� š£ ²¢œŸ ºŸ¢œ®� š— ²¢œŸ ´¢Ÿ¦Ç š— 

ÐÔ �š”— £”�£ �� ›¢ •¡¤ •¤—œ– š£ •¡¤ ¦š›•—¨¦• š— ¨¢—¤¤œ¤›•Ô 

Ô̧ Á£žœŸ¬ œ¤¨›–È 

ÑÔ •¡¤ ¼°¤¬ Á£žœŸ¬Ç 

ÐÔ  £ �š” ¨—¤ ¥¤– ¢›¨•¤¥  › •¡¤ ¥¤¦�¨—¨• š›– ¨–È 

¨Ô ¨›  ›¥ “ ¥”¨�Ö �š” ¨›¥ �š”— –™š”–¤ ¨—¤  ›–”—¤¥–Ö §”• š›�� ’ •¡ —¤–™¤¦• •š •¡¤ ¦š›¥”¦• š£ ¨ §”– ›¤–– š£ ’¡ ¦¡ 
�š” ¨—¤ •¡¤ –š�¤ š’›¤—Ç 

§Ô ¨ ™¨—•›¤—–¡ ™ š— Ÿš ›• “¤›•”—¤Ö �š” ¨—¤ ¨›  ›–”—¤¥Ô ¬š”— œ¤œ§¤—–Ö �š”— ™¨—•›¤—–Ö ¨›¥ •¡¤ — –™š”–¤– ¨—¤ ¨�–š 
 ›–”—¤¥–Ö §”• š›�� ’ •¡ —¤–™¤¦• •š •¡¤ ¦š›¥”¦• š£ �š”— §”– ›¤––Ô 

¦Ô ¨ � œ •¤¥ � ¨§ � •� ¦šœ™¨›�Ö �š” ¨—¤ ¨›  ›–”—¤¥Ô  ¬š”— œ¤œ§¤—– ¨—¤ ¨�–š  ›–”—¤¥–Ö §”• š›�� ’ •¡ —¤–™¤¦• •š 
•¡¤ ¦š›¥”¦• š£ �š”— §”– ›¤––Ô  ¬š”— œ¨›¨¢¤—– ¨—¤  ›–”—¤¥–Ö §”• š›�� ’ •¡ —¤–™¤¦• •š •¡¤ — ¥”• ¤– ¨– �š”— 
œ¨›¨¢¤—–Ç 

¥Ô ¨› š—¢¨› �¨• š› š•¡¤— •¡¨› ¨ ™¨—•›¤—–¡ ™Ö Ÿš ›• “¤›•”—¤ š— � œ •¤¥ � ¨§ � •� ¦šœ™¨›�Ö �š” ¨—¤ ¨›  ›–”—¤¥Ô  ¬š”— 
¤‘¤¦”• “¤ š££ ¦¤—– ¨›¥ ¥ —¤¦•š—– ¨—¤  ›–”—¤¥–Ö §”• š›�� ’ •¡ —¤–™¤¦• •š •¡¤ — ¥”• ¤– ¨– �š”— š££ ¦¤—– š— 
¥ —¤¦•š—–Ô  ¬š”— –•š¦ž¡š�¥¤—– ¨—¤ ¨�–š  ›–”—¤¥–Ö §”• š›�� ’ •¡ —¤–™¤¦• •š •¡¤ — � ¨§ � •� ¨– –•š¦ž¡š�¥¤—–Ç

¤Ô ¨ •—”–•Ö �š” ¨—¤ ¨›  ›–”—¤¥Ô ¬š”— •—”–•¤¤– ¨—¤ ¨�–š  ›–”—¤¥–Ö §”• š›�� ’ •¡ —¤–™¤¦• •š •¡¤ — ¥”• ¤– ¨– •—”–•¤¤–Ç 

ÏÔ �š”— ¤œ™�š�¤¤– š•¡¤— •¡¨› �š”— ¤‘¤¦”• “¤ š££ ¦¤—– Ø £ �š” ¨—¤ ¨› š—¢¨› �¨• š› š•¡¤— •¡¨› ¨ ™¨—•›¤—–¡ ™Ö Ÿš ›• 
“¤›•”—¤ š— � œ •¤¥ � ¨§ � •� ¦šœ™¨›�× š— �š”— œ¨›¨¢¤—– Ø £ �š” ¨—¤ ¨ � œ •¤¥ � ¨§ � •� ¦šœ™¨›�×Ö §”• š›�� £š— ¨¦•– 
’ •¡ › •¡¤ –¦š™¤ š£ •¡¤ — ¤œ™�š�œ¤›• §� �š” š— ’¡ �¤ ™¤—£š—œ ›¢ ¥”• ¤– —¤�¨•¤¥ •š •¡¤ ¦š›¥”¦• š£ �š”— §”– ›¤––Ç 

ÎÔ �š”— “š�”›•¤¤— ’š—ž¤—– š›�� ’¡ �¤ ™¤—£š—œ ›¢ ¥”• ¤– —¤�¨•¤¥ •š •¡¤ ¦š›¥”¦• š£ �š”— §”– ›¤––Ç 

ÍÔ ¨›� ™¤—–š› Øš•¡¤— •¡¨› �š”— ¤œ™�š�¤¤ š— “š�”›•¤¤— ’š—ž¤—× š— š—¢¨› �¨• š› ’¡ �¤ ¨¦• ›¢ ¨– �š”— —¤¨� ¤–•̈ •¤ 
œ¨›¨¢¤—Ç 

ÌÔ �š”— �¤¢¨� —¤™—¤–¤›•̈ • “¤  £ �š” ¥ ¤Ö §”• š›�� ’ •¡ —¤–™¤¦• •š ¥”• ¤– ¨– –”¦¡Ô  ±¡¨• —¤™—¤–¤›•̈ • “¤ ’ �� ¡¨“¤ ¨�� 
�š”— — ¢¡•– ¨›¥ ¥”• ¤– ”›¥¤— •¡ – ™š� ¦�Ç 

ËÔ ¨›� ™¤—–š› š— š—¢¨› �¨• š›Ö š•¡¤— •¡¨› •¡¤ ¼°¤¬ Á£žœŸ¬Ö  ›¦�”¥¤¥ ¨– ¨› ¨¥¥ • š›¨�  ›–”—¤¥ ”›¥¤— ¸®©¬œ¥¬ 
¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ö §”• ›š• £š— §—š¨¥¤— ¦š“¤—¨¢¤ •¡¨› ’š”�¥ §¤ ¨££š—¥¤¥ §� –”¦¡  ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª 
Á£žœŸ°£®¬Ô 

·š•’ •¡–•̈ ›¥ ›¢ ¨›� š£ •¡¤ ¨§š“¤È 

¨Ô ›š ™¤—–š› š— š—¢¨› �¨• š›  – ¨› Á£žœŸ¬ ’ •¡ —¤–™¤¦• •š •¡¤ ¦š›¥”¦• š£ ¨›� ¦”——¤›•Ö ™¨–• š— ›¤’�� £š—œ¤¥ 
™¨—•›¤—–¡ ™Ö Ÿš ›• “¤›•”—¤ š— � œ •¤¥ � ¨§ � •� ¦šœ™¨›� •¡¨•  – ›š• ¥¤– ¢›¨•¤¥ ¨– ¨ ¼°¤¬ Á£žœŸ¬  › ¼•¤œ Ñ š£ •¡¤ 
Á¤¦�¨—¨• š›–Ç ¨›¥ 

§Ô ›š ™¤—–š› š— š—¢¨› �¨• š›  – ¨› Á£žœŸ¬ ”›¥¤— •¡ – ™š� ¦� ’¡š  – ›š• ¨› Á£žœŸ¬ ”›¥¤— ¨™™� ¦¨§�¤ ¸®©¬œ¥¬ 
¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ô ±¡ – ™—š“ – š› –¡¨�� ›š• ¨™™�� •š ¨›� š—¢¨› �¨• š› –¤• £š—•¡  › •¡¤ ¥¤£ › • š› š£ ¼°¤¬ 
Á£žœŸ¬  › µ¨—¨¢—¨™¡ ³Ô Ð ¨›¥ ÏÔ 

·Ô Á£žœŸ¬ Ç¢£�Ÿ°®� œ¤¨›– •¡¨• ™¨—• š£ ¨›� ¦š›•—¨¦• š— ¨¢—¤¤œ¤›• ™¤—•̈  › ›¢ •š �š”— §”– ›¤–– ”›¥¤— ’¡ ¦¡ ¨›� 
Á£žœŸ¬ ¨––”œ¤– •¡¤ •š—• � ¨§ � •� š£ ¨›š•¡¤— ™¨—•� •š ™¨� £š— È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •š ¨ •¡ —¥ ™¤—–š› 
š— š—¢¨› �¨• š›Ô  ±š—• � ¨§ � •� œ¤¨›– ¨ � ¨§ � •� •¡¨• ’š”�¥ §¤  œ™š–¤¥ §� �¨’  › •¡¤ ¨§–¤›¦¤ š£ ¨›� ¦š›•—¨¦• š— 
¨¢—¤¤œ¤›•

AA000060



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÐÒ š£  ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

Á£žœŸ¬ Ç¢£�Ÿ°®� ¥š¤– ›š•  ›¦�”¥¤ •¡¨• ™¨—• š£ ¨›� ¦š›•—¨¦• š— ¨¢—¤¤œ¤›•È 

ÑÔ •¡¨•  ›¥¤œ› £ ¤– ¨ —¨ �—š¨¥ £š— È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨— – ›¢ š”• š£ ¦š›–•—”¦• š› š— ¥¤œš� • š› 
š™¤—¨• š›–Ö ’ •¡ › ÍÒ £¤¤• š£ ¨›� —¨ �—š¨¥ ™—š™¤—•� ¨›¥ ¨££¤¦• ›¢ ¨›� —¨ �—š¨¥ §— ¥¢¤ š— •—¤–•�¤Ö •—¨¦ž–Ö —š¨¥Õ§¤¥–Ö 
•”››¤�Ö ”›¥¤—™¨–– š— ¦—š–– ›¢Ç 

ÐÔ •¡¨•  ›¥¤œ› £ ¤– ¨› ¨—¦¡ •¤¦•Ö ¤›¢ ›¤¤— š— –”—“¤�š— £š—  ›Ÿ”—� š— ¥¨œ¨¢¤ ¨— – ›¢ š”• š£È 

¨Ô ™—¤™¨— ›¢Ö ¨™™—š“ ›¢Ö š— £̈  � ›¢ •š ™—¤™¨—¤ š— ¨™™—š“¤Ö œ¨™–Ö –¡š™ ¥—¨’ ›¢–Ö š™ › š›–Ö —¤™š—•–Ö –”—“¤�–Ö £ ¤�¥ 
š—¥¤—–Ö ¦¡¨›¢¤ š—¥¤—– š— ¥—¨’ ›¢– ¨›¥ –™¤¦ £ ¦¨• š›–Ç š— 

§Ô ¢ “ ›¢ ¥ —¤¦• š›– š—  ›–•—”¦• š›–Ö š— £̈  � ›¢ •š ¢ “¤ •¡¤œÖ  £ •¡¨•  – •¡¤ ™— œ¨—� ¦¨”–¤ š£ •¡¤  ›Ÿ”—� š— ¥¨œ¨¢¤Ç 
š— 

ÏÔ ”›¥¤— ’¡ ¦¡ •¡¤ Á£žœŸ¬Ö  £ ¨› ¨—¦¡ •¤¦•Ö ¤›¢ ›¤¤— š— –”—“¤�š—Ö ¨––”œ¤– � ¨§ � •� £š— ¨›  ›Ÿ”—� š— ¥¨œ¨¢¤ ¨— – ›¢ 
š”• š£ •¡¤ Á£žœŸ¬Ýž —¤›¥¤— ›¢ š— £̈  �”—¤ •š —¤›¥¤— ™—š£¤–– š›¨� –¤—“ ¦¤–Ö  ›¦�”¥ ›¢ •¡š–¤ –¡š’›  › –”§™¨—¨¢—¨™¡ 
ÐÔ ¨§š“¤ ¨›¥ –”™¤—“ –š—�Ö  ›–™¤¦• š›Ö ¨—¦¡ •¤¦•”—¨� š— ¤›¢ ›¤¤— ›¢ ¨¦• “ • ¤–Ô 

¶Ô ¿¬˜ Å™¬®œ�¨›¬ œ¤¨›– •¡¤ Â¡ ¤£ À‘¤¦”• “¤ ¶££ ¦¤—Ö Â¡ ¤£ ¶™¤—¨• ›¢ ¶££ ¦¤—Ö Â¡ ¤£ ¿ ›¨›¦ ¨� ¶££ ¦¤—Ö µ—¤– ¥¤›•Ö 
¾¤›¤—¨� Âš”›–¤� š— ¢¤›¤—¨� ™¨—•›¤— Ø £ •¡¤ ¼°¤¬ Á£žœŸ¬  – ¨ ™¨—•›¤—–¡ ™× š£ •¡¤ ¼°¤¬ Á£žœŸ¬ š— –š�¤ 
™—š™— ¤•š— Ø £ •¡¤ ¼°¤¬ Á£žœŸ¬  – ¨ –š�¤ ™—š™— ¤•š—–¡ ™×Ô  Ä ¿¬˜ Å™¬®œ�¨›¬ ¨�–š œ¤¨›– ¨›� š•¡¤— ™¤—–š› ¡š�¥ ›¢ 
¨ • •�¤ ¥¤– ¢›¨•¤¥ §� �š” ¨›¥ ¨™™—š“¤¥ §� ”–Ö ’¡ ¦¡ • •�¤  – –¡š’›  › ²¦¡¤¥”�¤ ÃÖ Ä¥¥ • š›¨� º¤� À‘¤¦”• “¤– 
¨••̈ ¦¡¤¥ •š ¨›¥ £š—œ ›¢ ™¨—• š£ •¡ – ™š� ¦�Ô

µÔ ¾¢žž œ¤¨›– •¡š–¤ –”œ– ¨¦•”¨��� ™¨ ¥ ¨– Ÿ”¥¢œ¤›•– š— –¤••�¤œ¤›•–Ö ™—š“ ¥¤¥Ö ¡š’¤“¤—Ö •¡¨•  £ ¤‘™¤›–¤–  ›¦”——¤¥ •š 
¥¤£¤›¥ ¨ ¸œ¨� š— •š  ›“¤–• ¢¨•¤ ¨ ¦�¨ œ —¤¥”¦¤ •¡¤ ¨™™� ¦¨§�¤ � œ •– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ö •¡¤› 
¾¢žž –¡¨��  ›¦�”¥¤ –”¦¡ ¤‘™¤›–¤–Ô 

´Ô ½¢¯¨¥¬ Å œ¨¡¤¬£� œ¤¨›– ¨›� š£ •¡¤ £š��š’ ›¢ •�™¤– š£ �¨›¥ “¤¡ ¦�¤–Ö  ›¦�”¥ ›¢ ¨›� ¨••̈ ¦¡¤¥ œ¨¦¡ ›¤—� š— 
¤˜” ™œ¤›•È 

ÑÔ §”��¥š�¤—–Ö £̈ —œ œ¨¦¡ ›¤—�Ö £š—ž� £•– ¨›¥ š•¡¤— “¤¡ ¦�¤– ¥¤– ¢›¤¥ £š— ”–¤ ™— ›¦ ™¨��� š££ ™”§� ¦ —š¨¥–Ç 

ÐÔ “¤¡ ¦�¤– œ¨ ›•̈  ›¤¥ £š— ”–¤ –š�¤�� š› š— ›¤‘• •š ™—¤œ –¤– �š” š’› š— —¤›•Ç 

ÏÔ “¤¡ ¦�¤– •¡¨• •—¨“¤� š› ¦—¨’�¤— •—¤¨¥–Ç 

ÎÔ “¤¡ ¦�¤–Ö ’¡¤•¡¤— –¤�£Õ™—š™¤��¤¥ š— ›š•Ö œ¨ ›•̈  ›¤¥ ™— œ¨— �� •š ™—š“ ¥¤ œš§ � •� •š ™¤—œ¨›¤›•�� œš”›•¤¥È 

¨Ô ™š’¤— ¦—¨›¤–Ö –¡š“¤�–Ö �š¨¥¤—–Ö ¥ ¢¢¤—– š— ¥— ��–Ç š— 

§Ô —š¨¥ ¦š›–•—”¦• š› š— —¤–”—£̈ ¦ ›¢ ¤˜” ™œ¤›• –”¦¡ ¨– ¢—¨¥¤—–Ö –¦—¨™¤—– š— —š��¤—–Ç 

ÍÔ “¤¡ ¦�¤– ›š• ¥¤–¦— §¤¥  › µ¨—¨¢—¨™¡ ÑÔÖ ÐÔÖ ÏÔ š— ÎÔ ¨§š“¤ •¡¨• ¨—¤ ›š• –¤�£Õ™—š™¤��¤¥ ¨›¥ ¨—¤ œ¨ ›•̈  ›¤¥ ™— œ¨— �� 
•š ™—š“ ¥¤ œš§ � •� •š ™¤—œ¨›¤›•�� ¨••̈ ¦¡¤¥ ¤˜” ™œ¤›• š£ •¡¤ £š��š’ ›¢ •�™¤–È 

¨Ô ¨ — ¦šœ™—¤––š—–Ö ™”œ™– ¨›¥ ¢¤›¤—¨•š—–Ö  ›¦�”¥ ›¢ –™—¨� ›¢Ö ’¤�¥ ›¢Ö §” �¥ ›¢ ¦�¤¨› ›¢Ö ¢¤š™¡�– ¦¨� 
¤‘™�š—¨• š›Ö � ¢¡• ›¢ ¨›¥ ’¤�� –¤—“ ¦ ›¢ ¤˜” ™œ¤›•Ç š— 

§Ô ¦¡¤——� ™ ¦ž¤—– ¨›¥ – œ �¨— ¥¤“ ¦¤– ”–¤¥ •š —¨ –¤ š— �š’¤— ’š—ž¤—–Ç 

ÌÔ “¤¡ ¦�¤– ›š• ¥¤–¦— §¤¥  › µ¨—¨¢—¨™¡ ÑÔÖ ÐÔÖ ÏÔ š— ÎÔ ¨§š“¤ œ¨ ›•̈  ›¤¥ ™— œ¨— �� £š— ™”—™š–¤– š•¡¤— •¡¨› •¡¤ 
•—¨›–™š—•̈ • š› š£ ™¤—–š›– š— ¦¨—¢šÔ 

½š’¤“¤—Ö –¤�£Õ™—š™¤��¤¥ “¤¡ ¦�¤– ’ •¡ •¡¤ £š��š’ ›¢ •�™¤– š£ ™¤—œ¨›¤›•�� ¨••̈ ¦¡¤¥ ¤˜” ™œ¤›• ¨—¤ ›š• ½¢¯¨¥¬ 
Å œ¨¡¤¬£�Ö §”• ’ �� §¤ ¦š›– ¥¤—¤¥ Éœ�¢žÈ

¨Ô ¤˜” ™œ¤›• ¥¤– ¢›¤¥ ™— œ¨— �� £š—È

AA000061



ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÐÑ š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

 × –›š’ —¤œš“¨�Ç 

  × —š¨¥ œ¨ ›•¤›¨›¦¤Ö §”• ›š• ¦š›–•—”¦• š› š— —¤–”—£̈ ¦ ›¢Ç š— 

   × –•—¤¤• ¦�¤¨› ›¢Ç 

§Ô ¦¡¤——� ™ ¦ž¤—– ¨›¥ – œ �¨— ¥¤“ ¦¤– œš”›•¤¥ š› ¨”•šœš§ �¤ š— •—”¦ž ¦¡¨–– – ¨›¥ ”–¤¥ •š —¨ –¤ š— �š’¤— 
’š—ž¤—–Ç ¨›¥ 

¦Ô ¨ — ¦šœ™—¤––š—–Ö ™”œ™– ¨›¥ ¢¤›¤—¨•š—–Ö  ›¦�”¥ ›¢ –™—¨� ›¢Ö ’¤�¥ ›¢Ö §” �¥ ›¢ ¦�¤¨› ›¢Ö ¢¤š™¡�– ¦¨� 
¤‘™�š—¨• š›Ö � ¢¡• ›¢ ¨›¥ ’¤�� –¤—“ ¦ ›¢ ¤˜” ™œ¤›•Ô 

½š’¤“¤—Ö ½¢¯¨¥¬ Å œ¨¡¤¬£� ¥š¤– ›š•  ›¦�”¥¤ ¨›� �¨›¥ “¤¡ ¦�¤ •¡¨•  – –”§Ÿ¤¦• •š ¨ ¦šœ™”�–š—� š— £ ›¨›¦ ¨� 
—¤–™š›– § � •� �¨’ š— š•¡¤— œš•š— “¤¡ ¦�¤  ›–”—¨›¦¤ �¨’  › •¡¤ –•̈ •¤ ’¡¤—¤  •  – � ¦¤›–¤¥ š— ™— ›¦ ™¨��� ¢¨—¨¢¤¥Ô  
¹¨›¥ “¤¡ ¦�¤– –”§Ÿ¤¦• •š ¨ ¦šœ™”�–š—� š— £ ›¨›¦ ¨� —¤–™š›– § � •� �¨’ ¨—¤ ¦š›– ¥¤—¤¥ Éœ�¢žØ 

³Ô ¼°¤¬ Á£žœŸ¬ œ¤¨›–È 

ÑÔ ¨›� ™¤—–š› š— š—¢¨› �¨• š› ¥¤– ¢›¨•¤¥  › ¼•¤œ ÑÔ š£ •¡¤ Á¤¦�¨—¨• š›–Ç 

ÐÔ ¨– š£ •¡¤  ›¦¤™• š› ¥¨•¤ š£ •¡ – ™š� ¦�Ö ¨›� š—¢¨› �¨• š›Ö ¤‘¦¤™• £š— ¨ ™¨—•›¤—–¡ ™Ö Ÿš ›• “¤›•”—¤ š— � œ •¤¥ � ¨§ � •� 
¦šœ™¨›�Ö  › ’¡ ¦¡ �š” œ¨ ›•̈  › ¨›  ›•¤—¤–• š£ œš—¤ •¡¨› £ £•� ™¤—¦¤›• ØÍÒÛ× ¨– š£ •¡¤ ¤££¤¦• “¤ ¥¨•¤ š£ •¡ – 
™š� ¦�Ö ™—š“ ¥¤¥ •¡¨• ¦š“¤—¨¢¤ ™—š“ ¥¤¥ •š –”¦¡ š—¢¨› �¨• š› ”›¥¤— •¡ – ™¨—¨¢—¨™¡ ¥š¤– ›š• ¨™™�� •š ¨›� È¢¨¥˜ 
Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •¡¨• š¦¦”——¤¥ š— ¨›� º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ •¡¨• ’̈ – ¦¨”–¤¥ §� 
¨› »®®œŸŸ¬£®¬ •¡¨• ’̈ – ¦šœœ ••¤¥ §¤£š—¤ �š” ¨¦˜” —¤¥ š— £š—œ¤¥ –”¦¡ š—¢¨› �¨• š› š— ¨£•¤— �š” ¦¤¨–¤¥ •š 
œ¨ ›•̈  › ¨›  ›•¤—¤–• š£ œš—¤ •¡¨› £ £•� ™¤—¦¤›• ØÍÒÛ×  › –”¦¡ š—¢¨› �¨• š›Ç ¨›¥ 

ÏÔ ¨£•¤— •¡¤  ›¦¤™• š› ¥¨•¤ š£ •¡ – ™š� ¦�Ö ¨›� š—¢¨› �¨• š›Ö ¤‘¦¤™• £š— ¨ ™¨—•›¤—–¡ ™Ö Ÿš ›• “¤›•”—¤ š— � œ •¤¥ � ¨§ � •� 
¦šœ™¨›�Ö •¡¨• �š” ¨¦˜” —¤ š— £š—œ ¥”— ›¢ •¡¤ º¢¥¨®˜ º¬Ÿ¨¢  › ’¡ ¦¡ �š” œ¨ ›•̈  › ¨›  ›•¤—¤–• š£ œš—¤ •¡¨› £ £•� 
™¤—¦¤›• ØÍÒÛ×Ö ™—š“ ¥¤¥ •¡¨•È 

¨Ô ¦š“¤—¨¢¤ ™—š“ ¥¤¥ •š –”¦¡ š—¢¨› �¨• š› ”›¥¤— •¡ – ™¨—¨¢—¨™¡  ¥š¤– ›š• ¨™™�� •š ¨›� È¢¨¥˜ Á£§œŸ˜ š— 
ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •¡¨• š¦¦”——¤¥ š— ¨›� º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ •¡¨• ’̈ – ¦¨”–¤¥ §� ¨› 
»®®œŸŸ¬£®¬ •¡¨• ’̈ – ¦šœœ ••¤¥ §¤£š—¤ �š” ¨¦˜” —¤¥ š— £š—œ¤¥ –”¦¡ š—¢¨› �¨• š› š— ¨£•¤— �š” ¦¤¨–¤¥ •š 
œ¨ ›•̈  › ¨›  ›•¤—¤–• š£ œš—¤ •¡¨› £ £•� ™¤—¦¤›• ØÍÒÛ×  › –”¦¡ š—¢¨› �¨• š›Ç ¨›¥ 

§Ô �š” ¢ “¤ ”– ™—šœ™• ›š• ¦¤ ¨£•¤— �š” ¨¦˜” —¤ š— £š—œ –”¦¡ š—¢¨› �¨• š›Ô 

²”§Ÿ¤¦• •š •¡¤ ™—š“ – š›– š£ µ¨—¨¢—¨™¡– Ï¨Ô ¨›¥ Ï§Ô ¨§š“¤Ö ¨ ™¨—•›¤—–¡ ™Ö Ÿš ›• “¤›•”—¤ š— � œ •¤¥ � ¨§ � •� 
¦šœ™¨›� •¡¨• �š” ¨¦˜” —¤ š— £š—œ ¥”— ›¢ •¡¤ º¢¥¨®˜ º¬Ÿ¨¢ œ¨� §¤ ¨¥¥¤¥ ¨– ¨› Á£žœŸ¬ š›�� §� ¨ ’— ••¤› 
¤›¥š—–¤œ¤›• •¡¨• ’¤ œ¨ž¤ ¨ ™¨—• š£ •¡ – ™š� ¦�Ô 

®¤ œ¨�Ö ¨• š”— š™• š›Ö œ¨ž¤ ¨› ¨¥¥ • š›¨� ™—¤œ ”œ ¦¡¨—¢¤ £š— ¨›� š—¢¨› �¨• š› •¡¨• �š” ¨¦˜” —¤ š— £š—œ ¥”— ›¢ 
•¡¤ º¢¥¨®˜ º¬Ÿ¨¢Ø 

¬š” ¨¢—¤¤ •¡¨• ¨›� š—¢¨› �¨• š› •š ’¡ ¦¡ ™¨—¨¢—¨™¡– ÐÔ ¨›¥ ÏÔ ¨§š“¤ ¨™™��Ö ’ �� §¤ —¤˜” —¤¥ •š §¤  ›¦�”¥¤¥ ¨– ¨›  
Á£žœŸ¬ ”›¥¤— ¨™™� ¦¨§�¤ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ô  ¼£ �š” £̈  � •š ¦šœ™�� ’ •¡ •¡ – —¤˜” —¤œ¤›•Ö ¦š“¤—¨¢¤ 
”›¥¤— •¡ – ™š� ¦� ’ �� ¨™™�� ¨– •¡š”¢¡ •¡¤ š—¢¨› �¨• š› ’̈ –  ›¦�”¥¤¥ ¨– ¨› Á£žœŸ¬Ú ”›¥¤— •¡¤ ¡ ¢¡¤–• ¨™™� ¦¨§�¤ � œ • 
š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ô 

²Ô »®®œŸŸ¬£®¬ œ¤¨›–È 

ÑÔ ¨– —¤–™¤¦•– È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬Ö ¨› ¨¦¦ ¥¤›•Ö  ›¦�”¥ ›¢ ¦š›• ›”š”– š— —¤™¤¨•¤¥ ¤‘™š–”—¤ •š 
–”§–•̈ ›• ¨��� •¡¤ –¨œ¤ ¢¤›¤—¨� ¡¨—œ£”� ¦š›¥ • š›–Ô  Ä�� –”¦¡ ¤‘™š–”—¤ •š –”§–•̈ ›• ¨��� •¡¤ –¨œ¤ ¢¤›¤—¨� ¡¨—œ£”� 
¦š›¥ • š›– ’ �� §¤ ¥¤¤œ¤¥ •š ¨— –¤ š”• š£ š›¤ »®®œŸŸ¬£®¬Ô

ÐÔ ¨– —¤–™¤¦•– º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£ œŸ˜Ö ¨› š££¤›–¤ ¨— – ›¢ š”• š£ �š”— §”– ›¤–– •¡¨• ¦¨”–¤– 
º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜Ô  Ä�� ¥¨œ¨¢¤– •¡¨• ¨— –¤ £—šœ •¡¤ –¨œ¤Ö —¤�¨•¤¥ š— —¤™¤¨•¤¥  ›Ÿ”— š”–
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ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÐÐ š£  ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

œ¨•¤— ¨� š— ¨¦• ’ �� §¤ ¥¤¤œ¤¥ •š ¨— –¤ š”• š£ š›¤ »®®œŸŸ¬£®¬Ö —¤¢¨—¥�¤–– š£ •¡¤ £—¤˜”¤›¦� š— —¤™¤• • š› •¡¤—¤š£Ö 
•¡¤ ›”œ§¤— ¨›¥ ž ›¥ š£ œ¤¥ ¨ ”–¤¥ ¨›¥ •¡¤ ›”œ§¤— š£ ¦�¨ œ¨›•–Ô 

±Ô »�©¬Ÿ Á£žœŸ°£®¬ œ¤¨›– ¨ “¨� ¥ ¨›¥ ¦š��¤¦• §�¤ ™š� ¦� š£  ›–”—¨›¦¤ ™—š“ ¥ ›¢ ¦š“¤—¨¢¤ £š— ¥¨œ¨¢¤– ¦š“¤—¤¥  › 
’¡š�¤ š—  ›  ™¨—• §� •¡ – ™š� ¦�Ô 

½š’¤“¤—Ö »�©¬Ÿ Á£žœŸ°£®¬ ¥š¤– ›š•  ›¦�”¥¤ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ú •¡¤ ¸¬¥«ÙÁ£žœŸ¬ ¹¬�¬£�¨¢£ š— 
¨›� ™š� ¦� š£  ›–”—¨›¦¤ –™¤¦ £ ¦¨��� ™”—¦¡¨–¤¥ •š §¤ ¤‘¦¤–– š£ •¡ – ™š� ¦� ¨££š—¥ ›¢ ¦š“¤—¨¢¤ •¡¨• •¡ – ™š� ¦� ¨�–š 
¨££š—¥–Ô 

°Ô º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ œ¤¨›–  ›Ÿ”—� ¨— – ›¢ š”• š£ �š”— §”– ›¤––Ö  ›¦�”¥ ›¢ ¦š›–¤˜”¤›• ¨� È¢¨¥˜ 
Á£§œŸ˜Ö ¨— – ›¢ š”• š£ š›¤ š— œš—¤ š£ •¡¤ £š��š’ ›¢ š££¤›–¤–È 

ÑÔ £̈ �–¤ ¨——¤–•Ö ¥¤•¤›• š› š—  œ™— –š›œ¤›•Ç 

ÐÔ œ¨� ¦ š”– ™—š–¤¦”• š›Ç 

ÏÔ •¡¤ ’—š›¢£”� ¤“ ¦• š› £—šœÖ ’—š›¢£”� ¤›•—�  ›•šÖ š—  ›“¨– š› š£ •¡¤ — ¢¡• š£ ™— “¨•¤ š¦¦”™¨›¦� š£ ¨ —ššœÖ ¥’¤�� ›¢ 
š— ™—¤œ –¤– •¡¨• ¨ ™¤—–š› š¦¦”™ ¤– ¦šœœ ••¤¥ §� š— š› §¤¡¨�£ š£  •– š’›¤—Ö �¨›¥�š—¥ š— �¤––š—Ç 

ÎÔ š—¨� š— ’— ••¤› ™”§� ¦¨• š›Ö  › ¨›� œ¨››¤—Ö š£ œ¨•¤— ¨� •¡¨• –�¨›¥¤—– š— � §¤�– ¨ ™¤—–š› š— š—¢¨› �¨• š›Ö š— 
¥ –™¨—¨¢¤– ¨ ™¤—–š›Ù– š— š—¢¨› �¨• š›Ù– ¢šš¥–Ö ™—š¥”¦•– š— –¤—“ ¦¤–Ç

ÍÔ š—¨� š— ’— ••¤› ™”§� ¦¨• š›Ö  › ¨›� œ¨››¤—Ö š£ œ¨•¤— ¨� •¡¨• “ š�¨•¤– ¨ ™¤—–š›Ù– — ¢¡• š£ ™— “¨¦�Ç 

ÌÔ •¡¤ ”–¤ š£  ¨›š•¡¤—Ù– ¨¥“¤—• – ›¢  ¥¤¨  › �š”— É›¬Ÿ�¨ž¬¤¬£�Ç š— 

ËÔ  ›£— ›¢¤œ¤›• ”™š› ¨›š•¡¤—Ù– ¦š™�— ¢¡•Ö •—¨¥¤ ¥—¤–– š— –�š¢¨›  › �š”— É›¬Ÿ�¨ž¬¤¬£�Ô 

Ô̄ º¢¥¨®˜ º¬Ÿ¨¢ œ¤¨›– •¡¤ ™¤— š¥ š£ • œ¤ £—šœ •¡¤  ›¦¤™• š› ¥¨•¤ –¡š’›  › ¼•¤œ ÐÔ š£ •¡¤ Á¤¦�¨—¨• š›– •š •¡¤ ¤¨—� ¤— 
š£ •¡¤ ¤‘™ —¨• š› ¥¨•¤ –¡š’›  › ¼•¤œ ÐÔ š£ •¡¤ Á¤¦�¨—¨• š›– š— •¡¤ ¤££¤¦• “¤ ¥¨•¤ š£ •¤—œ ›¨• š› š£ •¡ – ™š� ¦�Ô  

®Ô º¢¥¥œ�°£�ž œ¤¨›– ¨›� –š� ¥Ö � ˜” ¥Ö ¢¨–¤š”– š— •¡¤—œ¨�  —— •̈ ›• š— ¦š›•̈ œ ›¨›•  ›¦�”¥ ›¢ –œšž¤Ö “¨™š—Ö –šš•Ö £”œ¤–Ö 
¨¦ ¥–Ö ¨�ž¨� –Ö ¦¡¤œ ¦¨�– ¨›¥ ’̈ –•¤Ô  ®¨–•¤  ›¦�”¥¤– œ¨•¤— ¨�– •š §¤ —¤¦�¦�¤¥Ö —¤¦š›¥ • š›¤¥ š— —¤¦�¨ œ¤¥Ô 

Ô ºŸ¢œ®�žÙÇ¢¤¡¥¬�¬ »¡¬Ÿ°�¨¢£ž Â°—°Ÿ œ¤¨›– ¨�� È¢¨¥˜ Á£§œŸ˜ ¨›¥ ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ š¦¦”—— ›¢ ¨’̈ � £—šœ 
™—¤œ –¤– �š” š’› š— —¤›• ¨›¥ ¨— – ›¢ š”• š£ ²¢œŸ ºŸ¢œ®� š— ²¢œŸ ´¢Ÿ¦ ¤‘¦¤™•È 

ÑÔ ™—š¥”¦•– •¡¨• ¨—¤ –• ��  › �š”— ™¡�– ¦¨� ™š––¤–– š›Ç š— 

ÐÔ ’š—ž •¡¨• ¡¨– ›š• �¤• §¤¤› ¦šœ™�¤•¤¥ š— ¨§¨›¥š›¤¥Ô  ½š’¤“¤—Ö ²¢œŸ ´¢Ÿ¦ ’ �� §¤ ¥¤¤œ¤¥ ¦šœ™�¤•¤¥ ¨• •¡¤ 
¤¨—� ¤–• š£ •¡¤ £š��š’ ›¢ • œ¤–È 

¨Ô ’¡¤› ¨�� š£  •¡¤ ’š—ž ¦¨��¤¥ £š—  › �š”— ¦š›•—¨¦• ¡¨– §¤¤› ¦šœ™�¤•¤¥Ç 

§Ô ’¡¤› ¨�� š£ •¡¤ ’š—ž •š §¤ ¥š›¤ ¨• •¡¤ Ÿš§ – •¤ ¡¨– §¤¤› ¦šœ™�¤•¤¥  £ �š”— ¦š›•—¨¦• ¦¨��– £š— ’š—ž ¨• œš—¤ 
•¡¨› š›¤ Ÿš§ – •¤Ç š— 

¦Ô ’¡¤› •¡¨• ™¨—• š£ •¡¤ ’š—ž ¥š›¤ ¨• ¨ Ÿš§ – •¤ ¡¨– §¤¤› ™”• •š  •–  ›•¤›¥¤¥ ”–¤ §� ¨›� ™¤—–š› š— š—¢¨› �¨• š› 
š•¡¤— •¡¨› ¨›š•¡¤— ¦š›•—¨¦•š— š— –”§¦š›•—¨¦•š— ’š—ž ›¢ š› •¡¤ –¨œ¤ ™—šŸ¤¦•Ô 

®š—ž •¡¨• œ¨� ›¤¤¥ –¤—“ ¦¤Ö œ¨ ›•¤›¨›¦¤Ö ¦š——¤¦• š›Ö —¤™¨ — š— —¤™�¨¦¤œ¤›•Ö §”• ’¡ ¦¡  – š•¡¤—’ –¤ ¦šœ™�¤•¤Ö 
’ �� §¤ •—¤¨•¤¥ ¨– ¦šœ™�¤•¤¥Ô 

ºŸ¢œ®�žÙÇ¢¤¡¥¬�¬ »¡¬Ÿ°�¨¢£ž Â°—°Ÿ ¥š¤– ›š•  ›¦�”¥¤ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ¨— – ›¢ š”• š£È

ÑÔ •¡¤ •—¨›–™š—•̈ • š› š£ ™—š™¤—•�Ö ”›�¤–– •¡¤  ›Ÿ”—� š— ¥¨œ¨¢¤ ¨— –¤– š”• š£ ¨ ¦š›¥ • š›  › š— š› ¨ “¤¡ ¦�¤ ›š• š’›¤¥ 
š— š™¤—¨•¤¥ §� �š” ¨›¥ •¡¨• ¦š›¥ • š› ’̈ – ¦—¤¨•¤¥ §� •¡¤ �š¨¥ ›¢ š— ”›�š¨¥ ›¢ š£ •¡¨• “¤¡ ¦�¤ §� ¨›� Á£žœŸ¬Ç 
š—
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ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÐÏ š£ ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

ÐÔ •¡¤ ¤‘ –•¤›¦¤ š£ •šš�–Ö ”› ›–•̈ ��¤¥ ¤˜” ™œ¤›• š— ¨§¨›¥š›¤¥ š— ”›”–¤¥ œ¨•¤— ¨�–Ô 

¬Ô  ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ œ¤¨›–È 

ÑÔ ™¡�– ¦¨�  ›Ÿ”—� •š •̈ ›¢ §�¤ ™—š™¤—•�Ö  ›¦�”¥ ›¢ ¨�� —¤–”�• ›¢ �š–– š£ ”–¤ š£ •¡¨• ™—š™¤—•�Ô  Ä�� –”¦¡ �š–– š£ ”–¤ ’ �� 
§¤ ¥¤¤œ¤¥ •š š¦¦”— ¨• •¡¤ • œ¤ š£ •¡¤ ™¡�– ¦¨�  ›Ÿ”—� •¡¨• ¦¨”–¤¥  •Ç š— 

ÐÔ �š–– š£ ”–¤ š£ •̈ ›¢ §�¤ ™—š™¤—•� •¡¨•  – ›š• ™¡�– ¦¨���  ›Ÿ”—¤¥Ô  Ä�� –”¦¡ �š–– š£ ”–¤ ’ �� §¤ ¥¤¤œ¤¥ •š š¦¦”— ¨• 
•¡¤ • œ¤ š£ •¡¤ »®®œŸŸ¬£®¬ •¡¨• ¦¨”–¤¥  •Ô 

¿š— •¡¤ ™”—™š–¤– š£ •¡ –  ›–”—¨›¦¤Ö ¤�¤¦•—š› ¦ ¥¨•̈   – ›š• •̈ ›¢ §�¤ ™—š™¤—•�Ô 

Ä– ”–¤¥  › •¡ – ¥¤£ › • š›Ö ¤�¤¦•—š› ¦ ¥¨•̈  œ¤¨›–  ›£š—œ¨• š›Ö £̈ ¦•– š— ™—š¢—¨œ– –•š—¤¥ ¨– š— š›Ö ¦—¤¨•¤¥ š— ”–¤¥ 
š›Ö š— •—¨›–œ ••¤¥ •š š— £—šœ ¦šœ™”•¤— –š£•’̈ —¤Ö  ›¦�”¥ ›¢ –�–•¤œ– ¨›¥ ¨™™� ¦¨• š›– –š£•’̈ —¤Ö ¡¨—¥ š— £�š™™� ¥ –ž–Ö 
ÂÁÕ³¶¸²Ö •̈ ™¤–Ö ¥— “¤–Ö ¦¤��–Ö ¥¨•̈  ™—š¦¤–– ›¢ ¥¤“ ¦¤– š— ¨›� š•¡¤— œ¤¥ ¨ ’¡ ¦¡ ¨—¤ ”–¤¥ ’ •¡ ¤�¤¦•—š› ¦¨��� 
¦š›•—š��¤¥ ¤˜” ™œ¤›•Ô 

«Ô ¹¬�°¨£¬ ¾¨¤¨� œ¤¨›–È 

ÑÔ •¡¤ •š•̈ � ¨™™� ¦¨§�¤ � œ •– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ ¨›¥ ¨›� ¨™™� ¦¨§�¤ »�©¬Ÿ Á£žœŸ°£®¬ ™—š“ ¥ ›¢ 
¦š“¤—¨¢¤ •š •¡¤ Á£žœŸ¬Ç š—

ÐÔ •¡¤ ¸¬¥«ÙÁ£žœŸ¬ ¹¬�¬£�¨¢£ ¨™™� ¦¨§�¤ •š ¤¨¦¡ »®®œŸŸ¬£®¬ •¡¨• —¤–”�•–  › ¥¨œ¨¢¤– ›š• ¦š“¤—¤¥ §� 
¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ ›š— ¨›� ¨™™� ¦¨§�¤ »�©¬Ÿ Á£žœŸ°£®¬ ™—š“ ¥ ›¢ ¦š“¤—¨¢¤ •š •¡¤ Á£žœŸ¬Ô 

ÄÄÔ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ œ¤¨›–È 

ÑÔ •¡¤ ™š� ¦� š— ™š� ¦ ¤– š£  ›–”—¨›¦¤ ¨›¥ � œ •– š£  ›–”—¨›¦¤ –¡š’›  › •¡¤ ²¦¡¤¥”�¤ š£ °›¥¤—�� ›¢ ¼›–”—¨›¦¤ 
£š—œ ›¢ ¨ ™¨—• š£ •¡ – ™š� ¦�Ç ¨›¥ 

ÐÔ ¨”•šœ¨• ¦¨��� ¨›� —¤›¤’̈ � š— —¤™�¨¦¤œ¤›• š£ ¨›� ™š� ¦�  › µ¨—¨¢—¨™¡ ÑÔ ¨§š“¤Ö ™—š“ ¥¤¥ •¡¨• –”¦¡ —¤›¤’̈ � š— 
—¤™�¨¦¤œ¤›• ™—š“ ¥¤– ¤˜” “¨�¤›• ¦š“¤—¨¢¤ •š ¨›¥ ¨££š—¥– � œ •– š£  ›–”—¨›¦¤ ¤˜”¨� •š š— ¢—¤¨•¤— •¡¨› •¡¤ ™š� ¦� 
§¤ ›¢ —¤›¤’¤¥ š— —¤™�¨¦¤¥Ô 

¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ ¥š¤– ›š•  ›¦�”¥¤ ¨ ™š� ¦� š£  ›–”—¨›¦¤ –™¤¦ £ ¦¨��� ™”—¦¡¨–¤¥ •š §¤ ¤‘¦¤–– š£ 
•¡ – ™š� ¦� ¨££š—¥ ›¢ ¦š“¤—¨¢¤ •¡¨• •¡ – ™š� ¦� ¨�–š ¨££š—¥–Ô 

ÃÃÔ ¸¬¥«ÙÁ£žœŸ¬ ¹¬�¬£�¨¢£ œ¤¨›– •¡¤ ¨œš”›• •¡¨•  – –¡š’›  › ¼•¤œ ÍÔ š£ •¡¤ Á¤¦�¨—¨• š›–Ô 

ÂÂÔ ¸œ¨� œ¤¨›– ¨ ¦ “ � ™—š¦¤¤¥ ›¢  › ’¡ ¦¡ ¥¨œ¨¢¤– §¤¦¨”–¤ š£ È¢¨¥˜ Á£§œŸ˜Ö ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬Ö š— º¬Ÿž¢£°¥ 
Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ •š ’¡ ¦¡ •¡ – ™š� ¦� ¨™™� ¤– ¨—¤ ¨��¤¢¤¥Ô  ¸œ¨�  ›¦�”¥¤–È 

ÑÔ ¨› ¨—§ •—¨• š› ™—š¦¤¤¥ ›¢  › ’¡ ¦¡ –”¦¡ ¥¨œ¨¢¤– ¨—¤ ¦�¨ œ¤¥ ¨›¥ •š ’¡ ¦¡ •¡¤ Á£žœŸ¬ œ”–• –”§œ • š— ¥š¤– 
–”§œ • ’ •¡ š”— ¦š›–¤›•Ç š— 

ÐÔ ¨›� š•¡¤— ¨�•¤—›¨• “¤ ¥ –™”•¤ —¤–š�”• š› ™—š¦¤¤¥ ›¢  › ’¡ ¦¡ –”¦¡ ¥¨œ¨¢¤– ¨—¤ ¦�¨ œ¤¥ ¨›¥ •š ’¡ ¦¡ •¡¤ 
Á£žœŸ¬ –”§œ •– ’ •¡ š”— ¦š›–¤›•Ô 

ÁÁÔ ²¢œŸ ºŸ¢œ®� œ¤¨›–È 

ÑÔ ¨›� ¢šš¥– š— ™—š¥”¦•–Ö š•¡¤— •¡¨› —¤¨� ™—š™¤—•�Ö œ¨›”£̈ ¦•”—¤¥Ö –š�¥Ö ¡¨›¥�¤¥Ö ¥ –•— §”•¤¥ š— ¥ –™š–¤¥ š£ §�È 

¨Ô �š”Ç 

§ š•¡¤—– •—¨¥ ›¢ ”›¥¤— �š”— ›¨œ¤Ç š—

¦Ô ¨ ™¤—–š› š— š—¢¨› �¨• š› ’¡š–¤ §”– ›¤–– š— ¨––¤•– �š” ¡¨“¤ ¨¦˜” —¤¥Ç ¨›¥ 

Ð ¦š›•̈  ›¤—– Øš•¡¤— •¡¨› “¤¡ ¦�¤–×Ö œ¨•¤— ¨�–Ö ™¨—•– š— ¤˜” ™œ¤›• £”—› –¡¤¥  › ¦š››¤¦• š› ’ •¡ –”¦¡ ¢šš¥– š—
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ÊÒÍÑË ØÑÑÓÒÉ× µ¨¢¤ ÐÎ š£  ÐÎ
� ÐÒÒÑ Â¡¨—• –

¼›¦�”¥¤– ¦š™�— ¢¡•¤¥ œ¨•¤— ¨� š£ ¼›–”—¨›¦¤ ²¤—“ ¦¤– ¶££ ¦¤Ö ¼›¦Ô ’ •¡  •– ™¤—œ –– š›Ô
Ä½ÐËÒÉ

²ÀÂ³À±Ä³¬ µ³À²¼ÁÀ·±

Ä”•¡š— �¤¥ ³¤™—¤–¤›•̈ • “¤

™—š¥”¦•–Ô 

²¢œŸ ºŸ¢œ®�  ›¦�”¥¤–È 

ÑÔ ’̈ ——¨›• ¤– š— —¤™—¤–¤›•̈ • š›– œ¨¥¤ ¨• ¨›� • œ¤ ’ •¡ —¤–™¤¦• •š •¡¤ £ •›¤––Ö ˜”¨� •�Ö ¥”—¨§ � •�Ö ™¤—£š—œ¨›¦¤ š— 
”–¤ š£ ²¢œŸ ºŸ¢œ®�Ç ¨›¥ 

ÐÔ •¡¤ ™—š“ ¥ ›¢ š£ š— £̈  �”—¤ •š ™—š“ ¥¤ ’̈ —› ›¢– š—  ›–•—”¦• š›–Ô 

²¢œŸ ºŸ¢œ®� ¥š¤– ›š•  ›¦�”¥¤ “¤›¥ ›¢ œ¨¦¡ ›¤– š— š•¡¤— ™—š™¤—•� —¤›•¤¥ •š š— �š¦¨•¤¥ £š— •¡¤ ”–¤ š£ š•¡¤—– §”• 
›š• –š�¥Ô 

ÀÀÔ ²¢œŸ ´¢Ÿ¦ œ¤¨›–È 

Ñ ’š—ž š— š™¤—¨• š›– ™¤—£š—œ¤¥ §� �š” š— š› �š”— §¤¡¨�£Ç ¨›¥ 

ÐÔ œ¨•¤— ¨�–Ö ™¨—•– š— ¤˜” ™œ¤›• £”—› –¡¤¥  › ¦š››¤¦• š› ’ •¡ –”¦¡ ’š—ž š— š™¤—¨• š›–Ô 

²¢œŸ ´¢Ÿ¦  ›¦�”¥¤–È

ÑÔ ’̈ ——¨›• ¤– š— —¤™—¤–¤›•̈ • š›– œ¨¥¤ ¨• ¨›� • œ¤ ’ •¡ —¤–™¤¦• •š •¡¤ £ •›¤––Ö ˜”¨� •�Ö ¥”—¨§ � •�Ö ™¤—£š—œ¨›¦¤ š— 
”–¤ š£ ²¢œŸ ´¢Ÿ¦Ç ¨›¥

ÐÔ •¡¤ ™—š“ ¥ ›¢ š£ š— £̈  �”—¤ •š ™—š“ ¥¤ ’̈ —› ›¢– š—  ›–•—”¦• š›–Ô 

±¡ – µš� ¦� –¡¨�� ›š• §¤ “¨� ¥ ”›�¤–– – ¢›¤¥ §¤�š’ ¨• •¡¤ • œ¤ š£  ––”¨›¦¤ §� ¨› ¨”•¡š— �¤¥ —¤™—¤–¤›•̈ • “¤ š£ 
•¡¤  ›–”—¤—Ô

¼· ®¼±·À²² ®½À³À¶¿Ö •¡¤ ¼›–”—¤— ¡¨– ¦¨”–¤¥ •¡ – µš� ¦� •š §¤ – ¢›¤¥ §�  •– µ—¤– ¥¤›•Ö ²¤¦—¤•̈ —� ¨›¥ 
Ä”•¡š— �¤¥ ³¤™—¤–¤›•̈ • “¤Ô
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¸ÇÂÅÆ¶¾Å »Ä ¶¼ÆÅ¹¾²Á¼Ã Á¼¸¶¹É¼ÇÅ

¼––”¤¥ •šÈ µš� ¦� ·”œ§¤—È

Ã�È

±¬µÀ ¶¿ µ¶¹¼Â¬ ¼·²°³À³Ö µ¶¹¼Â¬ ·¶Ô
¶³ Â¶¯À³Ä¾À Ä·Á µ¶¹¼Â¬ µÀ³¼¶Á ¹¼ ¼̧±²

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹ ÃÀ  ÐÍÎÑÎÎÑÏ

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ

¾À·À³Ä¹ ¹¼ÄÃ¼¹¼±¬ Ä–™¤› ²™¤¦ ¨ •� ¼›– Âš ÜÑÖÒÒÒÖÒÒÒ
ÑÒÓÒÌÓÑÑ ÀÄÂ½ ¶ÂÂ°³³À·ÂÀ
ÑÒÓÒÌÓÑÐ ÜÐÖÒÒÒÖÒÒÒ

¾À·À³Ä¹ Ä¾¾³À¾Ä±À
ÜÐÖÒÒÒÖÒÒÒ
µÀ³ ¹¶ÂÄ±¼¶· Ä¾¾³À¾Ä±À
ÜÐÖÒÒÒÖÒÒÒ
µ³¶Á°Â±²ÓÂÔ ¶µ²Ô Ä¾¾³À¾Ä±À

Á¤£¤›–¤ À‘™¤›–¤– ¨—¤  › ¨¥¥ • š› •š •¡¤  œ •

¹¼´°¶³ ¹¼ÄÃ¼¹¼±¬ Ä–™¤› ²™¤¦ ¨ •� ¼›– Âš ÜÑÖÒÒÒÖÒÒÒ
ÑÒÓÒÌÓÑÑ ÀÄÂ½ Â¶¸¸¶· ÂÄ°²À
ÑÒÓÒÌÓÑÐ ÜÐÖÒÒÒÖÒÒÒ

Ä¾¾³À¾Ä±À

Á¤£¤›–¤ À‘™¤›–¤– ¨—¤  › ¨¥¥ • š› •š •¡¤  œ •

À¸µ¹¶¬ÀÀ ÃÀ·À¿¼±² ¹¼ÄÃ¼¹¼±¬ Ä–™¤› ²™¤¦ ¨ •� ¼›– Âš ÜÑÖÒÒÒÖÒÒÒ
ÑÒÓÒÌÓÑÑ ÀÄÂ½ À¸µ¹¶¬ÀÀ
ÑÒÓÒÌÓÑÐ ÜÑÖÒÒÒÖÒÒÒ

Ä¾¾³À¾Ä±À

³À±³¶ ÁÄ±ÀÈ ÑÒÓÍÓÐÒÑÑ

Á¤£¤›–¤ À‘™¤›–¤– ¨—¤  › ¨¥¥ • š› •š •¡¤  œ •

É¶·Â»¹Á±ÅÆ ¹Åº¹Å¸Å¼·É·ÁµÅ

Ä½ÒÒÒÌ
°·Á²Â½ ØÍÓÉÉ×
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Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ Ç¢›¬Ÿ°ª¬ Å£©°£®¬¤¬£� Å£¢Ÿž¬¤¬£�

Ä�� š•¡¤— •¤—œ–Ö ¦š›¥ • š›–Ö ¥¤£ › • š›– ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

ÉÎÌÐÑ ØÍÓÒË×
Ä½ÐÒÏÍ

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

Éœ�©¢Ÿ¨—¬ ¹¬¡Ÿ¬ž¬£�°�¨›¬
š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

±¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’–È 

¼•  – ”›¥¤—–•šš¥ ¨›¥ ¨¢—¤¤¥ •¡¨•  › ¤“¤—�  ›–•̈ ›¦¤  › ’¡ ¦¡ •¡¤ ™¡—¨–¤ ÝÂ— – –³¤–™š›–¤ ²”§� œ • š£ ¼›–”—¨›¦¤Ý 
 – —¤£¤—¤›¦¤¥  › •¡ – ™š� ¦� ¨›¥Óš—  •– ¤›¥š—–¤œ¤›•–Ö •¡¤ ™¡—¨–¤ ÝÂ— – –³¤–™š›–¤ ¹ œ • š£ ¼›–”—¨›¦¤Ý –¡¨�� §¤ 
–”§–• •”•¤¥Ô 

¸¬®�¨¢£ ÁµØ ¾Á½Á·¸ »Ä Á¼¸¶¹É¼ÇÅÚ µ¨—¨¢—¨™¡ ¼Ô  – ¥¤�¤•¤¥  ›  •– ¤›• —¤•� ¨›¥ —¤™�¨¦¤¥ §� •¡¤ £š��š’ ›¢È 

¼Ô ±¡¤ ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ ¾¨¤¨� ¢« Á£žœŸ°£®¬  – •¡¤ œš–• ’¤ ’ �� ™¨� £š— ¨�� ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ Ç¢ž�ž ”›¥¤— •¡ – 
™š� ¦�Ö —¤¢¨—¥�¤–– š£ •¡¤ ›”œ§¤— š£ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£�ž £ —–• ¦šœœ¤›¦ ›¢ ¥”— ›¢ •¡¤ º¢¥¨®˜ 
º¬Ÿ¨¢Ô  ±¡ – ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ ¾¨¤¨� ¢« Á£žœŸ°£®¬ ’ �� §¤  ›  ¨¥¥ • š› •š •¡¤ ¨™™� ¦¨§�¤ ¹ œ • š£ ¼›–”—¨›¦¤Ô 

Ñ

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ
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Ç»µÅ¹ÉÃÅ ·Å¹¹Á·»¹² Å¼Æ»¹¸Å½Å¼·

ÊÉÌÎÎ ØËÓÒÍ×
Ä½ÐÎÐÑ

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

Ä”•¡š— �¤¥ ³¤™—¤–¤›•̈ • “¤

ÜÕÔÍ ØÑÙÐÎÍØÒØÑÌ ÒÐÙÔ×ÔØÍ ÔÑÍËÎÛÑÚØ ÏÎÐÊÔÙØÙ ËÑÙØÎ ÌÕØ ×ÐÓÓÐÉÔÑÖÝ

µ¨�œ¤›• š£ �š–– ”›¥¤— •¡ – ™š� ¦� –¡¨�� š›�� §¤ œ¨¥¤  › £”�� ¦šœ™� ¨›¦¤ ’ •¡ ¨�� °› •¤¥ ²•̈ •¤– š£ Äœ¤— ¦¨ 
¤¦š›šœ ¦ š— •—¨¥¤ –¨›¦• š› �¨’– š— —¤¢”�¨• š›–Ö  ›¦�”¥ ›¢Ö §”• ›š• � œ •¤¥ •šÖ –¨›¦• š›–Ö �¨’– ¨›¥ —¤¢”�¨• š›– 
¨¥œ › –•¤—¤¥ ¨›¥ ¤›£š—¦¤¥ §� •¡¤ °Ô²Ô ±—¤¨–”—� Á¤™¨—•œ¤›•Ù– ¶££ ¦¤ š£ ¿š—¤ ¢› Ä––¤•– Âš›•—š� ØÝ¶¿ÄÂÝ×Ô

Ð

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ
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Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ ΅�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

µ¨¢¥°�¨¢£ ¢« Å®¢£¢¤¨® ¢Ÿ ·Ÿ°¬ ¸°£®�¨¢£ž Ç¢£¨�¨¢£ É¤¬£¤¬£� Å£¢Ÿž¬¤¬£�

Ä�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›–Ö ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

ÉÉÎÉË ØÌÓÒÊ×
Ä½ÐÎÐÏ

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

Ä”•¡š— �¤¥ ³¤™—¤–¤›•̈ • “¤
š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

±¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’–È

¸¬®�¨¢£ µÁØ Ç»¼ÆÁ·Á»¼¸Ö µ¨—¨¢—¨™¡ ³Ô µ¨¢¥°�¨¢£ ¢« Å®¢£¢¤¨® ¢Ÿ ·Ÿ°¬ ¸°£®�¨¢£ž  – ¥¤�¤•¤¥  ›   •– ¤›• —¤•�Ô

Ï

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ
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Æœ�¨¬ž ¨£ �©¬ Å›¬£� ¢« °£ »®®œŸŸ¬£®¬Ú Ç¥°¨¤ ¢Ÿ ¸œ¨� °£
¸®©¬œ¥¬ É Ù É¡¡Ÿ¢›¬ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Ä¨Ÿ¤ž

Ä�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›–Ö ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

ÊÏÌÊË ØÑÓÑÒ× µ¨¢¤ Ñ š£ Ë
Ä½ÐÊÏÑ

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

Ä”•¡š— �¤¥ ³¤™—¤–¤›•̈ • “¤ š—
Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

¸½²š�¤�� ¨– —¤–™¤¦•– ¦š“¤—¨¢¤ ™—š“ ¥¤¥ §� ¸¬®�¨¢£ ÁÁ Á¼¸¶¹Á¼Ã ÉÃ¹ÅÅ½Å¼· Ù Ç¹Á¸Á¸¹Å¸º»¼¸Å  É¼Æ 
Å³ÇÅ¸¸ ÇÉ¸¶É¾·² Ç¹Á¸Á¸ Ä¶¼Æ Ö •¡¤ £š��š’ ›¢ ¦š›¥ • š›– ¨—¤ ¨¥¥¤¥ •š ²¤¦• š› ¼̄Ô Âš›¥ • š›–Ö µ¨—¨¢—¨™¡ 
¾Ô Á”• ¤–  ›  •¡¤ À“¤›• š£ ¨› ¶¦¦”——¤›¦¤Ö Â�¨ œ š— ²” •È

¬š” œ”–• —¤™š—• ¨›� ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£� •š ”– ’ •¡ › •’¤›•�Õ£š”— ØÐÎ× ¡š”—– š£ •¡¤ • œ¤ •¡¨• ¨ ¿¬˜ 
Å™¬®œ�¨›¬  £ —–• §¤¦šœ¤– ¨’̈ —¤ š£ ¨› »®®œŸŸ¬£®¬ •¡¨• ¢ “¤– — –¤ •š ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£� š— ¨– –šš› 
¨– ™—¨¦• ¦¨§�¤ •š §¤ ¤� ¢ §�¤ £š— •¡¤ ¨¥“¨›¦¤œ¤›• š£ ÇŸ¨ž¨ž¹¬ž¡¢£ž¬ Ç¢ž�ž ¨›¥ •¡¤ ™¨�œ¤›• š£ ÇŸ¨ž¨ž 
½°£°ª¬¤¬£� ¾¢žžÔ

·š• ¦¤ š£ ¨ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£� œ¨� §¤ ¢ “¤› §� ¦¨�� ›¢ ÑÕÊËËÕÐÎÎÕÏÑÒÒÔ  ¼£ ›š• ¦¤  – ¢ “¤› §� 
•¤�¤™¡š›¤Ö ’— ••¤› ›š• ¦¤ ’ �� §¤ ¢ “¤› ¨– –šš› ¨– ™—¨¦• ¦¨§�¤ •¡¤—¤¨£•¤—Ô  ®— ••¤› ›š• ¦¤ –¡š”�¥  ›¦�”¥¤È

ÑÔ ¡š’Ö ’¡¤› ¨›¥ ’¡¤—¤ •¡¤ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£�  – •̈ ž ›¢ š—  •ššž ™�¨¦¤Ç

ÐÔ •¡¤ ›¨œ¤– ¨›¥ ¨¥¥—¤––¤– š£ ¨›�  ›Ÿ”—¤¥ ™¤—–š›– ¨›¥ ¨›� ’ •›¤––¤–Ç ¨›¥

ÏÔ •¡¤ ›¨•”—¤ ¨›¥ �š¦¨• š› š£ ¨›�  ›Ÿ”—� š— ¥¨œ¨¢¤ ¨— – ›¢ š”• š£ •¡¤ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� Å›¬£�Ô

®— ••¤› ›š• ¦¤ –¡š”�¥ §¤ œ¨ �¤¥Ö ¤Õœ¨ �¤¥Ö š— ¥¤� “¤—¤¥ •šÈ

Â¡¨—• – Â�¨ œ–Ö ¼›¦Ô
À‘¦¤–– Â¨–”¨�•� Â�¨ œ– Á¤™¨—•œ¤›•
²¤¢œ¤›•̈ • š› °› •
ÑËÍ ®¨•¤— ²•—¤¤•Ö ÐÐ›¥ ¿�šš—
·¤’ ¬š—žÖ ·¬  ÑÒÒÏÊ
¿¨‘È ØÊÌÌ× ËÎÏÕÎÏËÌ
ÀÕœ¨ �È ¤‘¦¤––£›š�Å¦¡¨—• – ›–”—¨›¦¤Ô¦šœ

Î

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ
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¸ÇÂÅÆ¶¾Å É

·ÂÅ Ä»¾¾» Á́¼Ã º¶È¾ÁÇ ¹Å¾É·Á»¼¸ ÄÁ¹½¸ É¹Å Éºº¹»µÅÆ Ç¹Á¸Á¸ ¹Å¸º»¼¸Å µÅ¼Æ»¹¸Í

ÄÁ¹½ ÉÆÆ¹Å¸¸ Ç»¼·ÉÇ· Á¼Ä»¹½É·Á»¼ Å½Å¹ÃÅ¼Ç²
·Å¾ÅºÂ»¼Å

¸Å¹µÁÇÅ¸
»ÄÄÅ¹ÅÆ

É¯¬Ÿ£°�©˜ ½°®ÃŸ¬ª¢Ÿ ÃŸ¢œ¡

ÍÒÑ ¸¨¥ –š› Ä“¤›”¤
·¤’ ¬š—žÖ ·¬ ÑÒÒÐÐ

À°¤¬ž ·Ø ½°®ÃŸ¬ª¢Ÿ
ØÐÑÐ× ÏËÑÕÍÉÉÉ ¶££ ¦¤
ØÌÎÌ× ÐÏÌÕÏÐËÑ Â¤��
ØÐÑÐ× ËÍÐÕÒËÐÏ ¿¨‘
ØÐÑÐ× ÏÎÏÕÒÊÑÊ ½šœ¤
Ÿ•œÅ¨§œ¨¦Ô¦šœ

ØÉÑË× ÉÑÐÕÌÏËÊ µ”§� ¦ ³¤�¨• š›–Ô
Â— – – ¸¨›¨¢¤œ¤›•
¨›¥ ±¡—¤¨• Ú
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•Ô

¹©¢£° È°Ÿ£°�
ØÐÑÐ× ÏËÑÕÍÉÉÉ ¶££ ¦¤
ØÉÑË× ÉÑÐÕÌÏËÊ Â¤��
ØÐÑÐ× ËÍÐÕÒËÐÏ ¿¨‘
ØÌÎÌ× ÎËÊÕÊËÎÒ ½šœ¤
—§Å¨§œ¨¦Ô¦šœ

ÌÑÑ ®Ô ² ‘•¡ ²•—¤¤•Ö
²” •¤ ÑÊÊÒ
¹š– Ä›¢¤�¤–Ö ÂÄ ÉÒÒÑË

Á°£ ÆØ Ç°¤¡¯¬¥¥
ØÐÑÏ× ÌÏÒÕÌÍÍÒ ¶££ ¦¤
ØÐÑÏ× ÎÊÉÕÏÎÎÏ Â¤��
ØÐÑÏ× ÎÊÉÕÏÎÎÏ ¿¨‘
ØÊÑÊ× ÉÍËÕÍÌÍÒ ½šœ¤
ØÊÑÊ× ÍÎÑÕÒÉÍÎ ½šœ¤ ¿¨‘
 ¥¦Å¨§œ¨¦Ô¦šœ

ØÊÑÊ× ËÍÒÕÎÏÉÐ
ØÉÑË× ÉÎÒÕÏÎËÌ

É££ È°Ÿ¦ž ºœ¯¥¨® ¹¬¥°�¨¢£ž Ü¸¢œ�©¬°ž�¬Ÿ£ ¶£¨�¬ ¸�°�¬žÛ

ÊÉÌ Â—š–– ¾¨•¤– 
Ãš”�¤“¨—¥
²� ¥¤��Ö ¹Ä ËÒÎÌÑ

É££ Ǿ È°Ÿ¦ž
ØÉÊÍ× ÊÎËÕÒËÍÒ Á —¤¦•
ØÉÊÍ× ÐÉÒÕÊÏÒÎ Â¤��
¨§¨—ž–™—Å§¤��–š”•¡Ô›¤•

ØÉÊÍ× ÐÉÒÕÊÏÒÎ µ”§� ¦ ³¤�¨• š›– ¨›¥ 
Â— – – ¸¨›¨¢¤œ¤›•

ÈŸ¨ª©� ¾¨ª©� ½°Ÿ¦¬�¨£ª ÃŸ¢œ¡ ÜÂ°š°¨¨ »£¥˜Û

ÑÒÒÑ Ã –¡š™ ²•—¤¤•Ö 
²” •¤ ÉÒÒ
½š›š�”�”Ö ½¨’̈   
ÉÌÊÑÏÕÏÎÐÉ

Ç©°Ÿ¥¬£¬ ¾¢ Ç©°£
ØÊÒÊ× ÐËÍÕÏÒÒË Á —¤¦•
ØÊÒÊ× ÍÐÎÕÌÎÎÑ ¶££ ¦¤
ØÊÒÊ× ËÊÑÕËËÏÏ Â¤��
ØÊÒÊ× ÍÐÎÕÊÑÑÍ ¿¨‘

µ”§� ¦ ³¤�¨• š›– ¨›¥ 
Â— – – ¸¨›¨¢¤œ¤›•

Æ¨™ Þ Å°�¢£

ÊÏÌÊË ØÑÓÑÒ× µ¨¢¤ Ð š£ Ë
Ä½ÐÊÏÑ

¦¡¨—�¤›¤Å§— ¢¡•� ¢¡•œ¨—ž¤• ›¢Ô¦šœ

Á ‘ Ú À¨•š›
ÐÒÒ µ”§� ¦ ²˜”¨—¤
²” •¤ ÑÎÒÒ
Â�¤“¤�¨›¥Ö ¶½ 
ÎÎÑÑÎÕÐÏÑÌ

½°�� È°Ÿ¦¬��
ØÐÑÌ× ÐÎÑÕÏÒËÏ Á —¤¦•
ØÐÑÌ× ÐÎÑÕÏÒËÏ Â¤��

ØÐÑÌ× ÐÎÑÕÏÒËÏ µ”§� ¦ ³¤�¨• š›–Ô 
Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•

œ§¨—ž¤••Å¥ ‘Õ¤¨•š›Ô¦šœ
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Å¬¥¤°£

ÐÒÒ ÀÔ ³¨›¥š�£ Á— “¤
Â¡ ¦¨¢šÖ ¼¹ ÌÒÌÒÑ

΅¥¥¨°¤ ¹Ø ¿¬¬ª°£
ØÏÑÐ× ÐÎÒÕÐÌÐÎ Á —¤¦•
ØÏÑÐ× ÐÎÒÕÏÒÒÒ ¶££ ¦¤
ØÏÑÐ× ÐÎÒÕÐÉÒÒ ¿¨‘
ØÏÑÐ× ÉÐËÕÊÎÐÎ Â¤��

ØÏÑÐ× ÉÐËÕÊÎÐÎ µ”§� ¦ ³¤�¨• š›–Ô 
Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú 
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•

Åš°Ÿ Â¢š°Ÿ °£ Ç¢¤¡°£˜

ÑÑÒÒ ²”™¤— š— Ä“¤ÔÖ 
²” •¤ ÑÌÒÒ
Â�¤“¤�¨›¥Ö ¶½ ÎÎÑÑÎ

´°˜£¬ Â¨¥¥
ØÐÑÌ× ÐÉÊÕÎÌÏÒ Á —¤¦•
ØÐÑÌ× ËÊÑÕÐÎÒÒ ¶££ ¦¤
ØÐÑÌ× ÎÒÊÕÑÐÑÑ Â¤��
’¡ ��Å¤¥’̈ —¥¡š’̈ —¥Ô¦šœ

ØÐÑÌ× ÎÒÊÕÑÐÑÑ µ”§� ¦ ³¤�¨• š›–Ô 
Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú 
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•

¿°�©˜ Çœ¡¡¬Ÿ »¯¬Ÿ�
ØÐÑÌ× ÐÉÊÕÎÌÐÒ Á —¤¦•
ØÐÑÌ× ËÊÑÕÐÎÒÒ ¶££ ¦¤
ØÏÏÒ× ËÏÒÕÍÍÒÒ Â¤��
žš§¤—•Å¤¥’̈ —¥¡š’̈ —¥Ô¦šœ

Ç©œ®¦ µ¬¥¥°
ØÉÏË× ÐÐÏÕËÏÊÌ Á —¤¦•
ØÉËÏ× ÐÐÊÕÑÑÎÑ ¶££ ¦¤
ØÉÏË× ÌÒÏÕÍËÉÍ Â¤��
¦“¤��¨Å¤¥’̈ —¥¡š’̈ —¥Ô¦šœ

É¥¥¬£ º«¬££¨£ª¬Ÿ
ØÐÑÌ× ÐÉÊÕÎÌÍÏ Á —¤¦•
ØÐÑÌ× ËÊÑÕÐÎÒÒ ¶££ ¦¤
ØÐÑÌ× ÍÍÎÕÎÎÍÍ Â¤��
¨™£¤›› ›¢¤—Å¤¥’̈ —¥¡š’̈ —¥Ô¦šœ

Ä¥¬¨ž©¤°£ÙÂ¨¥¥¨°Ÿ Á£�¬Ÿ£°�¨¢£°¥ Ç¢¤¤œ£¨®°�¨¢£žÚ Á£®Ø

»š¡› ½¨›¦š¦ž Â¤›•¤— 
ÊËÍ ·Ô  ̧¦¡ ¢¨› 
Ä“¤›”¤Ö ²” •¤ ÏÏÒÒ
Â¡ ¦¨¢šÖ ¼¹
ÌÒÌÑÑÕÑÉÒÑ

Æ°›¨ ¸°¥�—
ØÏÑÐ× ËÍÑÕÏÍÏÒ Á —¤¦•
ØÏÑÐ× ËÍÑÕÊÊËÊ ¶££ ¦¤
ØÏÑÐ× ÐÒÏÕÐÑÑÎ Â¤��
ØÏÑÐ× ËÍÑÕÊÑÉÑ ¿¨‘
¥¨“ ¥Ô–¨�•�Å£�¤ –¡œ¨›Ô¦šœ

µ”§� ¦ ³¤�¨• š›–Ô 
Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú 
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•

ÄÁ¹½ ÉÆÆ¹Å¸¸ Ç»¼·ÉÇ· Á¼Ä»¹½É·Á»¼ Å½Å¹ÃÅ¼Ç²
·Å¾ÅºÂ»¼Å

¸Å¹µÁÇÅ¸
»ÄÄÅ¹ÅÆ

ÊÏÌÊË ØÑÓÑÒ× µ¨¢¤ Ï š£ Ë
Ä½ÐÊÏÑ

§ ��Ôž¤¤¢¨›Å¤¥¤�œ¨›Ô¦šœ

ÑÌÑÍ ¹ ²•—¤¤• ·®Ö
²” •¤ ÑÒÒÒ
®¨–¡ ›¢•š›Ö ÁÔÂÔ 
ÐÒÒÏÌÕÍÌÑÒ

È¬£§°¤¨£ ÜÈ¬£Û ¿¨£®°££¢£
ØÌÑË× ÌÉÐÒÒÍÒÑ ¶££ ¦¤
ØÍÒÊ× ÏÑÎÕÎÑÍÎ Â¤��
ØÌÑË× ÐÌËÕÍÉÒÍ ¿¨‘
§¤›Ôž ›¦¨››š›Å£�¤ –¡œ¨›Ô¦šœ

¾¬›¨®¦ ¸�Ÿ°�¬ª¨® Ç¢¤¤œ£¨®°�¨¢£žÚ ¾¾Ç

ÑÉÒÒ  ̧²•—¤¤• ·®
®¨–¡ ›¢•š›Ö Á Â  
ÐÒÒÏÌ

Ã¬£¬ ÃŸ°¯¢šž¦¨
ØÐÒÐ× ÉËÏÕÑÏÍÑ Á —¤¦•
ØÐÒÐ× ÐËÒÕÌÍÌÒ Â¤��
ØÐÒÐ× ÉËÏÕÑÏÒÑ ¿¨‘
¢¢—¨§š’–ž Å�¤“ ¦ž ¦šœ

ØÐÒÐ× ÐËÒÕÌÍÌÒ µ”§� ¦ ³¤�¨• š›–Ô 
Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú 
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•
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¾¬™¨®¢£ Ç¢¤¤œ£¨®°�¨¢£ž Ç¢Ÿ¡Ø

ÍÐÒ Ã¤��œš—¤ ®¨�
µ¨–¨¥¤›¨Ö ÂÄ ÉÑÑÒÏ

¸�¬›¬£ ÈØ Ä¨£¦
ØÌÐÌ× ÌÊÏÕÉÏÏÏ Á —¤¦•
ØÌÐÌ× ÌÊÏÕÉÐÒÒ À‘•Ô ÐÐÍ ¶££ ¦¤
ØÌÐÌ× ÐÍÏÕÑÍÑÉ Â¤��
ØÌÐÌ× ÎÎÉÕËÌÍÉ ¿¨‘
–£ ›žÅ�¤‘ ¦š›¦š—™Ô¦šœ

ØÌÐÌ× ÌÊÏÕÉÏÏÏ µ”§� ¦ ³¤�¨• š›–Ô 
Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú 
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•

½°Ÿž©Ú Á£®Ø Ü¹¬¡œ�°�¨¢£°¥ ¹¨ž¦ Þ ÇŸ¨ž¨ž ½°£°ª¬¤¬£� ÃŸ¢œ¡ «×¦×° ¿Ÿ¢¥¥ Éžž¢®¨°�¬žÛ

ÑÑÌÌ Ä“¤›”¤ š£ •¡¤ 
Äœ¤— ¦¨–
·¤’ ¬š—žÖ ·¬ ÑÒÒÏÌ

Á¥¬£¬ ½¬Ÿ¨£ª¬Ÿ
ØÐÑÐ× ÏÎÍÕÑÌÉÒ Á —¤¦•
ØÉÑÎ× ÉÐÎÕÑÒÎÒ Â¤��
ØÐÑÐ× ÉÎÊÕÊÌÏÊ ¿¨‘
 �¤›¤Ôœ¤—¥ ›¢¤—Åœ¨—–¡Ô¦šœ

ØÉÑÎ× ÉÐÎÕÑÒÎÒ µ”§� ¦ ³¤�¨• š›–Ô 
Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú 
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•

¾°ŸŸ˜ ´°¥ž©
ØÐÑÐ× ÏÎÍÕÐËÌÍ Á —¤¦•
ØÉÑË× ÊÎÑÕÊÊÏÉ Â¤��
ØÐÑÐ× ÉÎÊÕÊÌÏÊ ¿¨‘
�¨——�Ô’̈ �–¡Åœ¨—–¡Ô¦šœ

ÑÐÍÍ ÐÏ Ÿ ²•—¤¤• ·®
®¨–¡ ›¢•š›Ö ÁÔÂÔ 
ÐÒÒÏË

¹¢¯¬Ÿ� ΅¥¦¬Ÿž¢£
ØÐÒÐ× ÐÌÏÕËÉÐÒ Á —¤¦•
ØÐÒÐ× ÐÍÌÕÎÉÏÑ Â¤��
ØÐÒÐ× ÐÌÏÕËÉÒÒ ¿¨‘

¹¢¯¨£ž¢£ ¾¬Ÿ¬Ÿ Þ ½¢£�ª¢¤¬Ÿ˜

ÊÏÌÊË ØÑÓÑÒ× µ¨¢¤ Î š£ Ë
Ä½ÐÊÏÑ

ÄÁ¹½ ÉÆÆ¹Å¸¸ Ç»¼·ÉÇ· Á¼Ä»¹½É·Á»¼ Å½Å¹ÃÅ¼Ç²
·Å¾ÅºÂ»¼Å

¸Å¹µÁÇÅ¸
»ÄÄÅ¹ÅÆ

—š§¤—•Ô’ �ž¤—–š›Åœ¨—–¡Ô¦šœ

ÑÏÎÍ Ä“¤›”¤ š£ •¡¤ 
Äœ¤— ¦¨– 
Î �© ¿�šš—
·¤’ ¬š—žÖ ·¬
ÑÒÑÒÍ

½¨®©°¬¥ ÃŸ¢žž
ØÌÎÌ× ÊÒÍÕÐÒÒÏ Á —¤¦•
ØÌÎÌ× ÊÒÍÕÐÒÒÒ ¶££ ¦¤
ØÉÑË× ÊÍÏÕÒÌÐÒ Â¤��
ØËÑÊ× ËÊÊÕÍÐÊÑ ½šœ¤
œ¢—š––Å—�œ›¤•Ô¦šœ

ØÌÎÌ× ÊÒÍÕÐÒÒÒ µ”§� ¦ ³¤�¨• š›–Ô 
Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú 
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•

º°�Ÿ¨®¦ ¸Ø Ã°¥¥°ª©¬Ÿ
ØÌÎÌ× ÊÒÍÕÐÒÒË Á —¤¦•
ØÌÎÌ× ÊÒÍÕÐÒÒÒ ¶££ ¦¤
ØÉÑË× ÏÐÊÕÉÏÏÏ Â¤��
ØÌÎÌ× ÊÒÍÕÐÊÐÉ ¿¨‘
ØÉÑÎ× ÐÏÐÕÎÐÍÌ ½šœ¤
™¢¨��¨¢¡¤—Å—�œ›¤•Ô¦šœ

¸°Ÿ µ¬Ÿ¯¨££¬£ Þ Ç¢Ø

ÌÏÒ ±¡ —¥ Ä“¤›”¤Ö
É �© ¿�šš—
·¤’ ¬š—žÖ ·¬ ÑÒÒÑË

Ã¬¢Ÿª¬ ¸°Ÿ
ØÐÑÐ× ÌÊËÕÊÒÊÒ ¶££ ¦¤
ØÐÑÐ ÌÊËÕÊÏÎÎ ¿¨‘
¢–¨—¥Å–¨—¥“¤—§Ô¦šœ

ØÉÑË× ËÍÒÕÎÏÉÐ µ”§� ¦ ³¤�¨• š›–Ô 
Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú 
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•
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¸°Ÿ µ¬Ÿ¯¨££¬£ Þ Ç¢Ø  Ü®¢£�ØÛ

ÑÉÒ ²Ô ¹¨²¨��¤ ²•—¤¤•Ö
²” •¤ ÑÌÒÒ
Â¡ ¦¨¢šÖ ¼¹
ÌÒÌÒÏ

ÈŸ° ΅¥¦ž
ØÏÑÐ× ÊÉÍÕÎËÎÒ Á —¤¦•
ØÏÑÐ× ÊÉÍÕÎËÒÒ ¶££ ¦¤
ØÏÑÐ× ÊÉÍÕÎËÎË ¿¨‘
§’ �ž–Å–¨—¥“¤—§Ô¦šœ

ÐËÍ Ã¨••¤—� ²•—¤¤•Ö
²” •¤ ÎÊÒ
²¨› ¿—¨›¦ –¦šÖ ÂÄ
ÉÎÑÑÑ

º°œ¥ ¿Ÿ°£©¢¥
ØÎÑÍ× ÌÑÊÕÊËÍÒ ¶££ ¦¤
ØÎÑÍ× ÍÌÊÕÉÍÊÒ ¿¨‘
™ž—¨›¡š�¥Å–¨—¥“¤—§Ô¦šœ

¸¨�Ÿ¨®¦ °£ Ç¢¤¡°£˜Ú Á£®Ø

ÌÍÍ ±¡ —¥ Ä“¤›”¤Ö
ÐÐ£ ¿�šš—
·¤’ ¬š—žÖ ·¬ ÑÒÒÑË

À¬««Ÿ¬˜ ¸Ø ¾¥¢˜
ØÐÑÐ× ÌÌÒÕÌÏÉÏ Á —¤¦•
ØÐÑÐ× ÍËÏÕÌÑÒÒ ¶££ ¦¤
ØÏÑÒ× ÉÌÏÕÐÊÍÒ Â¤��
ØÐÑÐ× ÍËÏÕÌÑÌÍ ¿¨‘
Ÿ¤££ª��š�¥Å– •— ¦žÔ¦šœ

ØÏÑÒ× ÏÍÊÕÑÒÑÑ µ”§� ¦ ³¤�¨• š›–Ô 
Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú 
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•

ÑÊÎÒ Â¤›•”—� µ¨—ž 
À¨–•Ö ²” •¤ ÊÒÒ
¹š– Ä›¢¤�¤–Ö ÂÄ
ÉÒÒÌË

½¨®©°¬¥ ¸Ø ¸¨�Ÿ¨®¦
ØÏÑÒ× ËÊÊÕÐÊÍÒ Á —¤¦•
ØÏÑÒ× ËÊÊÕÐÊÍÍ ¿¨‘
œ ž¤ª– •— ¦žÅ– •— ¦žÔ¦šœ

·©¬ ¹¢ª¬Ÿž ÃŸ¢œ¡

ÊÏÌÊË ØÑÓÑÒ× µ¨¢¤ Í š£ Ë
Ä½ÐÊÏÑ

ÄÁ¹½ ÉÆÆ¹Å¸¸ Ç»¼·ÉÇ· Á¼Ä»¹½É·Á»¼ Å½Å¹ÃÅ¼Ç²
·Å¾ÅºÂ»¼Å

¸Å¹µÁÇÅ¸
»ÄÄÅ¹ÅÆ

À¨–•Ö ²” •¤ ÏÒÒ
¹š– Ä›¢¤�¤–Ö ÂÄ ÉÒÒÌË

ØÏÑÒ× ÍÍÐÕÎÑÒÊ Á —¤¦•
ØÏÑÒ× ÍÍÐÕÌÉÐÐ ¶££ ¦¤
ØÏÑÒ× ÍÍÐÕÉÒÍÐ ¿¨‘
�¥š��Å—š¢¤—–™—Ô¦šœ

Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú 
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•

·©¬ ·¢ŸŸ¬£—°£¢ ÃŸ¢œ¡

±¡¤ ¹ ›¦š�› Ã” �¥ ›¢
ÌÒ À¨–• ÎÐ £ ²•—¤¤•Ö
²” •¤ ÐÑÑÐ
·¤’ ¬š—žÖ ·¬
ÑÒÑÌÍÕÐÑÑÐ

¹¨®©°Ÿ ·¢ŸŸ¬£—°£¢
ØÐÑÐ× ÌÊÑÕÑËÒÒ À‘•Ô ÑÑÑ Á —¤¦•
ØÐÑÐ× ÌÊÑÕÌÉÌÑ ¿¨‘
— ¦¡¨—¥Å•š——¤›�¨›šÔ¦šœ

µ”§� ¦ ³¤�¨• š›–Ô 
Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú 
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•

Åš°Ÿ ÉØ »Ÿª¢£
ØÐÑÐ× ÌÊÑÕÑËÒÒ À‘•Ô ÑÒÐ Á —¤¦•
ØÉÑË× ÍÏÉÕÎÒÒÒ Â¤��
ØÐÑÐ× ÌÊÑÕÌÉÌÑ ¿¨‘
¤¥Å•š——¤›�¨›šÔ¦šœ

ÑÊËÍ Â¤›•”—� µ¨—ž ¾˜££¬ ½Ø Æ¢¥¥ ØÏÑÒ× ÍÍÐÕÌÉÐÐ µ”§� ¦ ³¤�¨• š›–Ô 
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·ÂÅ Ä»¾¾» Á́¼Ã ¼»¼Ùº¶È¾ÁÇ ¹Å¾É·Á»¼¸ ÄÁ¹½¸ É¹Å Éºº¹»µÅÆ Ç¹Á¸Á¸ ¹Å¸º»¼¸Å µÅ¼Æ»¹¸Í

Ç¢›¬£�Ÿ˜ Â¬°¥�© Ç°Ÿ¬Ú Á£®Ø

ÏÐÒÒ ½ ¢¡�¨›¥ Ä“¤Ô
Áš’›¤—– ¾—š“¤Ö ¼¹
ÌÒÍÑÍ

½¨®©°¬¥ ¾°®Ÿ¢¨™
ØÉÑÎ× ÐÐÏÕÎÎÌÏ Â¤��
ØËÊÌ× ÍÑÏÕËÌÉÒ ¿¨‘
Ÿ‘�¨¦—š ‘Å¦“•�Ô¦šœ

ØÊÊÊ× ÍÍÐÕÍÏËÊ µ–�¦¡š�š¢ ¦¨� 
Âš”›–¤� ›¢Ö
¸¤¥ ¦¨� Â¨–¤ 
¸¨›¨¢¤œ¤›•Ö
¸¤¥ ¦¨� Âš–• 
µ—šŸ¤¦• š› ¨›¥ 
Âš›•̈  ›œ¤›•Ô

ÆØÉØ¹ØÚ Á£®Ø

Î ¼— – Á— “¤
²¦¨—§š—š”¢¡Ö ¸¨ ›¤ 
ÒÎÒËÎ

Æ°›¨ Ǿ Âœ£�
ØÐÒË× ÎÑÍÕÒËÏÍ Á —¤¦•
ØÐÒË× ÊÊÏÕÒÎÉÏ ½šœ¤
ØÐÒË× ÊÊÏÕÐÎÏÌ ¿¨‘
¥¡”›•ÑÐÏÎÊÅ¨š�Ô¦šœ

ØÐÒË× ÎÑÍÕÒËÏÍ Â— – – ¸¨›¨¢¤œ¤›•Ö 
¾�š§¨� ¼›“¤–• ¢¨• “¤ 
²¤—“ ¦¤–Ö Ä¦¦¤–– •š 
·¨• š›¨� Ú 
¼›•¤—›¨• š›¨� 
¼›•¤�� ¢¤›¦¤ 
Ä¢¤›¦ ¤–Ö Â— – – 
¸¨›¨¢¤œ¤›•Ö ±¡—¤¨•
¨›¥ ¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•Ô

ÃÉÈ ¹¢¯¯¨£ž ¼¢Ÿ�© É¤¬Ÿ¨®°Ú Á£®Ø

ÊÏÌÊË ØÑÓÑÒ× µ¨¢¤ Ì š£ Ë
Ä½ÐÊÏÑ

ÄÁ¹½ ÉÆÆ¹Å¸¸ Ç»¼·ÉÇ· Á¼Ä»¹½É·Á»¼ Å½Å¹ÃÅ¼Ç²
·Å¾ÅºÂ»¼Å

¸Å¹µÁÇÅ¸
»ÄÄÅ¹ÅÆ

ÍÌÒ µ¤š™�¤– µ�¨�¨Ö
²” •¤ ÐÑÍ
·¤’̈ —žÖ Á¤�¨’̈ —¤
ÑÉËÒÐ

Ã°¨¥ »¥¨›¬Ÿ
ØÏÒÐ× ÊÏÊÕÑÌÊÎ Á —¤¦•
ØÏÒÐ× ÍÐÑÕÎÉÊÍ Â¤��
ØÏÒÐ× ÊÏÊÕÑÌÊÍ ¿¨‘
š� “¤—¢Å¢¨§—š§§ ›–Ô¦šœ

Â�¨ œ– ¼›“¤–• ¢¨• “¤ 
²¤—“ ¦¤–Ö Ä™™—¨ –¨� 
²¤—“ ¦¤–Ö 
Àœ¤—¢¤›¦� Â�¨ œ– 
²¤—“ ¦¤– ¨›¥ ¹š–– 
Â¨�� Â¤›•¤— 
¶™¤—¨• š›–Ô

¾¢¤¯°Ÿ¨ Éžž¢®¨°�¬ž

ÐËË ¿¨ —£ ¤�¥ ³š¨¥Ö 
²” •¤ ÏÒÍÄ
¿¨ —£ ¤�¥Ö ·» ÒËÒÒÎ

É£�©¢£˜ ¼°ž�°ž¨
ØÉËÏ× ÐËÑÕÊÉÐÊ Á —¤¦•
ØÊÒÒ× ÍÍÒÕÒÒÉÍ ¶££ ¦¤
ØÏÑÒ× ÍÍÐÕÉÒÍÐ ¿¨‘

ØÊËË× ËÑÍÕÐÎÎÒ µ–�¦¡š�š¢ ¦¨� 
Âš”›–¤� ›¢Ö
¸¤¥ ¦¨� Â¨–¤ 
¸¨›¨¢¤œ¤›•Ö
¸¤¥ ¦¨� Âš–• 
µ—šŸ¤¦• š› ¨›¥ 
Âš›•̈  ›œ¤›•Ô

½¬°ª©¬Ÿ Þ Ã¬¬ŸÚ ºØ¾Ø¾ØºØ

ÏÏ ²Ô ² ‘•¡ ²•—¤¤•Ö 

²” •¤ ÎÎÒÒ 

 ̧››¤¨™š� –Ö 

¸· ÍÍÎÒÐ 

¹œžž¬¥¥ ÆØ ½¬¥�¢£
ØÌÑÐ× ÏËÑÕÑÏÑË Á —¤¦•
ØÌÑÐ× ÏÏÊÕÒÌÌÑ ¶££ ¦¤
ØÌÑÐ× ÏÏÊÕÊÏÊÎ ¿¨‘
ØÌÑÐ× ÉÌÎÕÑÊÊÐ Â¤��
—œ¤�•š›Åœ¤¨¢¡¤—Ô¦šœ

ØÌÑÐ× ÏÎËÕÉÑÑÊ Â— – – ¸¨›¨¢¤œ¤›• 
¨›¥ ±¡—¤¨• Ú 
¯”�›¤—¨§ � •� 
Ä––¤––œ¤›•

¨›•¡š›�Ô›¨–•̈ – Å�šœ§¨—¥ ¨––š¦ ¨•¤–Ô¦šœ

AA000075



·Ø ÀØ ¹œžž¢ Ç¢£žœ¥�°£�ž Ü¼°�¨¢£š¨¬Û

ÉÉ ½ ��– ¥¤ Ä“¤›”¤Ö 

²” •¤ 

® �� –•š› µ¨—žÖ ·¬ 

ÑÑÍÉÌ

½¨®©°¬¥ Ǿ ¹œžž¢
 ØÍÑÌ× ÐÉÎÕÊÌÎÎ À‘•Ô ÑÍ Á —¤¦•
ØÍÑÌ× ËÎËÕÑÒÒÉ ¿¨‘
ØÍÑÌ× ÎÍÌÕÏÉÒÒ Â¤��
œ’—”––šÑÐÏÅ¨š�Ô¦šœ

ØÍÑÌ× ÎÍÌÕÏÉÒÒ ¿ —¤ ¼›“¤–• ¢¨• š› 
¨›¥ Ä›¨��– – 
²¤—“ ¦¤–Ô

ÊÏÌÊË ØÑÓÑÒ× µ¨¢¤ Ë š£ Ë
Ä½ÐÊÏÑ

ÄÁ¹½ ÉÆÆ¹Å¸¸ Ç»¼·ÉÇ· Á¼Ä»¹½É·Á»¼ Å½Å¹ÃÅ¼Ç²
·Å¾ÅºÂ»¼Å

¸Å¹µÁÇÅ¸
»ÄÄÅ¹ÅÆ

AA000076



Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

É®� ¢« ·¬ŸŸ¢Ÿ¨ž¤ ¸¬¥«ÙÁ£žœŸ¬ ¹¬�¬£�¨¢£ Å£¢Ÿž¬¤¬£�

ÊÏÒÎÉ ØÏÓÒÌ× µ¨¢¤ Ñ š£ Ð

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

Ä½ÑËÐÑ

²š�¤�� ’ •¡ —¤–™¤¦• •š ¨›� É®� ¢« ·¬ŸŸ¢Ÿ¨ž¤Ö •¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’–È 

±¡¤ ÆÅÇ¾É¹É·Á»¼¸Ö Á·Å½ ÑØ ¸Å¾ÄÙÁ¼¸¶¹ÅÆ ¹Å·Å¼·Á»¼  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ 
¨¥¥ • š›¨� ²¤�£Õ¼›–”—¤¥ ³¤•¤›• š›È 

ÉÇ· »Ä ·Å¹¹»¹Á¸½ ¸Å¾ÄÙÁ¼¸¶¹ÅÆ ¹Å·Å¼·Á»¼ Õ ÜÑÖÒÒÒÖÒÒÒ À¨¦¡ »®®œŸŸ¬£®¬ ØÄ– —¤–™¤¦•– ¨�� 
� ¨§ � •� ¦š“¤—¤¥ ”›¥¤— •¡ – ™š� ¦� ¨— – ›¢ š”• š£ ¨›� É®� ¢« ·¬ŸŸ¢Ÿ¨ž¤Ô×  ±¡¤ É®� ¢« ·¬ŸŸ¢Ÿ¨ž¤ ¸¬¥«ÙÁ£žœŸ¬ 
¹¬�¬£�¨¢£ ’ �� ›š• §¤ —¤¥”¦¤¥ š— ¤‘¡¨”–•¤¥ §� Æ¬«¬£ž¬ Å™¡¬£ž¬žÔ 

Á·Å½ ÐØ »Ä ·ÂÅ ÆÅÇ¾É¹É·Á»¼¸Ú º¹Å½Á¶½ É¼Æ º¹Å½Á¶½ Ç»½º¶·É·Á»¼  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ 
£š��š’ ›¢È 

ÉÇ· »Ä ·Å¹¹»¹Á¸½ º¹Å½Á¶½

¸¬®�¨¢£ ÁµØ ¾Á½Á·¸ »Ä Á¼¸¶¹É¼ÇÅÞ  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ™—š“ – š›È 

±¡¤ É®� ¢« ·¬ŸŸ¢Ÿ¨ž¤ ¸¬¥«ÙÁ£žœŸ¬ ¹¬�¬£�¨¢£ ¨™™� ¤– ’¡¤•¡¤— š— ›š• •¡¤—¤  – ¨›� ¨“¨ �¨§�¤ ¸®©¬œ¥¬ 
¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ š— »�©¬Ÿ Á£žœŸ°£®¬ ™—š“ ¥ ›¢ ¦š“¤—¨¢¤ •š •¡¤ Á£žœŸ¬Ô  ¼£ •¡¤—¤  – ¸®©¬œ¥¬ 
¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ š— »�©¬Ÿ Á£žœŸ°£®¬ ™—š“ ¥ ›¢ ¦š“¤—¨¢¤ •š •¡¤ Á£žœŸ¬Ö ¨œš”›•– —¤¦¤ “¤¥ •¡—š”¢¡ 
–”¦¡ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ š— »�©¬Ÿ Á£žœŸ°£®¬ £š— ™¨�œ¤›• š£ •¡¤ ¾¢žž œ¨� §¤ ¨™™� ¤¥ •š 
—¤¥”¦¤ š— ¤‘¡¨”–• •¡¤ É®� ¢« ·¬ŸŸ¢Ÿ¨ž¤ ¸¬¥«ÙÁ£žœŸ¬ ¹¬�¬£�¨¢£Ô ½š’¤“¤—Ö  › ›š ¤“¤›• ’ �� ¨œš”›•– 
—¤¦¤ “¤¥ •¡—š”¢¡ –”¦¡ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬ š— »�©¬Ÿ Á£žœŸ°£®¬ £š— •¡¤ ™¨�œ¤›• š£ 
Æ¬«¬£ž¬ Å™¡¬£ž¬ž —¤¥”¦¤ •¡¤ É®� ¢« ·¬ŸŸ¢Ÿ¨ž¤ ¸¬¥«ÙÁ£žœŸ¬ ¹¬�¬£�¨¢£Ô  

¸¬®�¨¢£ ÁÁÁØ ÆÅÄÅ¼¸Å º¹»µÁ¸Á»¼¸Ö µ¨—¨¢—¨™¡– ÄÔ ÑÔ ¨›¥ ÄÔ ÐÔÖ ¨›¥ ÁÔ ¨—¤ ¥¤�¤•¤¥  › •¡¤ — ¤›• —¤• ¤–Ö ¨›¥ 
µ¨—¨¢—¨™¡ ÄÔ  – —¤™�¨¦¤¥ §� •¡¤ £š��š’ ›¢È 

ÄÔ ®¤ ’ �� ¡¨“¤ ›š ¥”•� •š ¥¤£¤›¥ ¨›� ¸œ¨� ¨¢¨ ›–• •¡¤ Á£žœŸ¬Ø  ®¤ ’ ��Ö ¡š’¤“¤—Ö ¡¨“¤ •¡¤ — ¢¡•Ö §”• ›š• 
•¡¤ ¥”•�Ö •š ™¨—• ¦ ™¨•¤  › •¡¤ ¥¤£¤›–¤ š£ ¨›� ¸œ¨� ¨›¥ •¡¤  ›“¤–• ¢¨• š› š£ ¨›� ¦�¨ œ •š ’¡ ¦¡ •¡ – ™š� ¦� 
œ¨� ¨™™��Ô  ¼£ ’¤ ¤‘¤—¦ –¤ •¡ – — ¢¡•Ö ’¤ ’ �� ¥š –š ¨• š”— š’› ¤‘™¤›–¤Ô 

¸¬®�¨¢£ µÁÁØ ÆÅÄÁ¼Á·Á»¼¸  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ¥¤£ › • š›È 

É®� ¢« ·¬ŸŸ¢Ÿ¨ž¤ œ¤¨›–È 

ÑÔ ¨›� ¨¦• ’¡ ¦¡  – “¤— £ ¤¥ š— —¤¦š¢› �¤¥ §� •¡¤ °› •¤¥ ²•̈ •¤– ¾š“¤—›œ¤›• ¨– ¨› ¨¦• š£ •¤——š— –œÖ 
 ›¦�”¥ ›¢ ¨ ¦¤—• £ ¤¥ Ý¨¦• š£ •¤——š— –œÝ ¥¤£ ›¤¥ §� ²¤¦• š› ÑÒÐÔ Á¤£ › • š›–ÔÖ š£ •¡¤ ±¤——š— –œ ³ –ž 
¼›–”—¨›¦¤ Ä¦• š£ ÐÒÒÐ ¨›¥ ¨›� —¤“ – š›–Ö ¨œ¤›¥œ¤›•–Ö š— ¤‘•¤›– š›– •¡¤—¤•šÇ š— 

Í

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ

AA000077



Ä�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›–Ö ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô 

ÊÏÒÎÉ ØÏÓÒÌ× µ¨¢¤ Ð š£ Ð
Ä½ÑËÐÑ

Éœ�©¢Ÿ¨—¬ ¹¬¡Ÿ¬ž¬£�°�¨›¬
š— Âš”›•¤—– ¢›¨•”—¤ Ø › ²•̈ •¤– ®¡¤—¤ Ä™™� ¦¨§�¤×

ÐÔ •¡¤ ”–¤ š— •¡—¤¨•¤›¤¥ ”–¤ š£ £š—¦¤ š— “ š�¤›¦¤ ¨¢¨ ›–• ™¤—–š› š— ™—š™¤—•�Ö š— ¦šœœ –– š› š£ ¨› ¨¦• 
¥¨›¢¤—š”– •š ¡”œ¨› � £¤ š— ™—š™¤—•�Ö š— ¦šœœ –– š› š£ ¨› ¨¦• •¡¨•  ›•¤—£¤—¤– ’ •¡ š— ¥ –—”™•– ¨› 
¤�¤¦•—š› ¦ š— ¦šœœ”› ¦¨• š› –�–•¤œÖ ”›¥¤—•̈ ž¤› §� ¨›� ™¤—–š› š— ¢—š”™Ö ’¡¤•¡¤— š— ›š• ¨¦• ›¢ š› 
§¤¡¨�£ š£ š—  › ¦š››¤¦• š› ’ •¡ ¨›� š—¢¨› �¨• š›Ö ¢š“¤—›œ¤›•Ö ™š’¤—Ö ¨”•¡š— •� š— œ � •̈ —� £š—¦¤Ö ’¡¤› 
•¡¤ ¤££¤¦•  – •š  ›• œ ¥¨•¤Ö ¦š¤—¦¤ š— ¡¨—œ ¨ ¢š“¤—›œ¤›•Ö •¡¤ ¦ “ � ¨› ™š™”�¨• š› š— ¨›� –¤¢œ¤›• •¡¤—¤š£Ö 
š— •š ¥ –—”™• ¨›� –¤¢œ¤›• š£ •¡¤ ¤¦š›šœ�Ô   

Æ¬«¬£ž¬ Å™¡¬£ž¬ž œ¤¨›– ¨›� ™¨�œ¤›• ¨��š¦¨•¤¥ •š ¨ –™¤¦ £ ¦ �š––Ö ¦�¨ œ š— ¸œ¨� £š—  •–  ›“¤–• ¢¨• š›Ö 
–¤••�¤œ¤›• š— ¥¤£¤›–¤Ö  ›¦�”¥ ›¢ §”• ›š• � œ •¤¥ •šÈ 

ÑÔ Ä••š—›¤�Ù– £¤¤– ¨›¥ ¨�� š•¡¤—  ›“¤–• ¢¨• š›Ö �š–– ¨¥Ÿ”–•œ¤›• ¨›¥ � • ¢¨• š› ¤‘™¤›–¤–Ç 

ÐÔ µ—¤œ ”œ– š› §š›¥– •š —¤�¤¨–¤ ¨••̈ ¦¡œ¤›•–Ç 

ÏÔ µ—¤œ ”œ– š› ¨™™¤¨� §š›¥– —¤˜” —¤¥ §� �¨’ •š ¨™™¤¨� ¨›� ¦�¨ œ š— ¸œ¨�Ç 

ÎÔ Âš–•– •̈ ‘¤¥ ¨¢¨ ›–• •¡¤ Á£žœŸ¬  › ¨›� ¦�¨ œ š— ¸œ¨�Ç 

ÍÔ µ—¤ÕŸ”¥¢œ¤›•  ›•¤—¤–• ¨’̈ —¥¤¥ ¨¢¨ ›–• •¡¤ Á£žœŸ¬Ç 

ÌÔ ¼›•¤—¤–• •¡¨• ¨¦¦—”¤– ¨£•¤— ¤›•—� š£ Ÿ”¥¢œ¤›•Ô 

¼•  – ”›¥¤—–•šš¥ ¨›¥ ¨¢—¤¤¥ •¡¨•  £ ¨›� š•¡¤— ¤›¥š—–¤œ¤›• •š •¡ – ™š� ¦� ¤‘¦�”¥¤– •¤——š— –œ � ¨§ � •� ¨— – ›¢  › š›¤ 
š— œš—¤ –™¤¦ £ ¤¥ ¦š”›•— ¤–Ö •¡¤ ™—š“ – š›– š£ –”¦¡ ¤‘¦�”– š› –¡¨�� –”™¤—–¤¥¤ •¡ – ¤›¥š—–¤œ¤›•Ô 

AA000078



¼Å  ́²»¹¿ É½Å¼ÆÉ·»¹² Å¼Æ»¹¸Å½Å¼·

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

ÌÉÊÉÊ ØÉÓÒÌ× µ¨¢¤ Ñ š£ Ï
Ä½ÐÏËÏ

®¡¤—¤“¤— ”–¤¥  › •¡ – ¤›¥š—–¤œ¤›•È Ñ×Ý¼›–”—¤—Ý œ¤¨›– •¡¤  ›–”—¨›¦¤ ¦šœ™¨›� ’¡ ¦¡  ––”¤¥ •¡ – ™š� ¦�Ç  ¨›¥ Ð× 
Ý¼›–”—¤¥Ý œ¤¨›– •¡¤ ·¨œ¤¥ Âš—™š—¨• š›Ö ·¨œ¤¥ ¶—¢¨› �¨• š›Ö ·¨œ¤¥ ²™š›–š—Ö ·¨œ¤¥ ¼›–”—¤¥Ö ·¨œ¤¥ À›• •� š— 
¼›–”—¤¥ –•̈ •¤¥  › •¡¤ ¥¤¦�¨—¨• š›– ™¨¢¤Ç 

±¡¤ ™š� ¦�  – ¡¤—¤§� ¨œ¤›¥¤¥ ¨– £š��š’–È 

¼Ô ±¡¤ Â¨›¦¤��¨• š› ¨›¥ ®¡¤› ®¤ Áš ·š• ³¤›¤’ ™—š“ – š›– ¨—¤ ¥¤�¤•¤¥ ¨›¥ —¤™�¨¦¤¥ §� •¡¤ £š��š’ ›¢È 

Ø¨× ÂÄ·ÂÀ¹¹Ä±¼¶· Ã¬ ±½À ¼·²°³ÀÁ 

±¡ – ™š� ¦� œ¨� §¤ ¦¨›¦¤��¤¥ §� •¡¤ ¼›–”—¤¥ §� –”——¤›¥¤— š£ •¡ – ™š� ¦� •š •¡¤ ¼›–”—¤— š— §� ¢ “ ›¢ ’— ••¤› ›š• ¦¤ 
•š •¡¤ ¼›–”—¤— –•̈ • ›¢ ’¡¤› •¡¤—¤¨£•¤— –”¦¡ ¦¨›¦¤��¨• š› –¡¨�� §¤ ¤££¤¦• “¤Ô  ±¡¤ µš� ¦� µ¤— š¥ •¤—œ ›¨•¤– ¨• •¡¤ 
¥¨•¤ ¨›¥ ¡š”— –™¤¦ £ ¤¥  › –”¦¡ ›š• ¦¤Ö š— ¨• •¡¤ ¥¨•¤ ¨›¥ • œ¤ š£ –”——¤›¥¤—Ô 

Ø§× ÂÄ·ÂÀ¹¹Ä±¼¶·Ö ·¶·³À·À®Ä¹ Ä·Á Â¶·Á¼±¼¶·Ä¹ ³À·À®Ä¹ Ã¬ ±½À ¼·²°³À³ 

Ø × ¼£ •¡ – ™š� ¦� ¡¨– §¤¤›  › ¤££¤¦• £š— – ‘•� ØÌÒ× š— £¤’¤— ¥¨�– ’¡¤› ¦¨›¦¤��¨• š› ›š• ¦¤  – œ¨ �¤¥Ö ¨›¥ •¡ – 
™š� ¦�  – ›š• ¨ —¤›¤’̈ � š£ ¨ ™š� ¦�  ––”¤¥ §� •¡¤ ¼›–”—¤—Ö •¡¤› •¡ – ™š� ¦� œ¨� §¤ ¦¨›¦¤��¤¥ §� •¡¤ ¼›–”—¤— §� 
œ¨ � ›¢ š— ¥¤� “¤— ›¢ •š •¡¤ ¼›–”—¤¥Ö ¨›¥ •š ¡ – ¨”•¡š— �¤¥  ›–”—¨›¦¤ ¨¢¤›• š— §—šž¤—Ö ’— ••¤› ›š• ¦¤ –•̈ • ›¢ 
’¡¤› ›š• �¤–– •¡¨› •’¤›•� ØÐÒ× ¥¨�– •¡¤—¤¨£•¤— Ø£ £•¤¤› ØÑÍ× ¥¨�– •¡¤—¤¨£•¤—  £ ¦¨›¦¤��¨• š›  – §¤¦¨”–¤ š£ š›¤ 
š£ •¡¤ —¤¨–š›– £š— ¦¨›¦¤��¨• š› –¤• £š—•¡  › –”§–¤¦• š› Ø  × §¤�š’× •¡¤ ¦¨›¦¤��¨• š› –¡¨�� §¤ ¤££¤¦• “¤Ô  ·š• ¦¤ 
š£ ¦¨›¦¤��¨• š›  ––”¤¥ §� •¡¤ ¼›–”—¤— –¡¨�� –™¤¦ £� •¡¤ ¢—š”›¥– £š— ¦¨›¦¤��¨• š›Ô

Ø  × ¼£ •¡ – ™š� ¦� ¡¨– §¤¤›  › ¤££¤¦• £š— œš—¤ •¡¨› – ‘•� ØÌÒ× ¥¨�– ’¡¤› ›š• ¦¤ š£ ¦¨›¦¤��¨• š›  – œ¨ �¤¥Ö š—  £ •¡ – 
™š� ¦�  – ¨ —¤›¤’̈ � š£ ¨ ™š� ¦�  ––”¤¥ §� •¡¤ ¼›–”—¤—Ö •¡¤› •¡ – ™š� ¦� œ¨� §¤ ¦¨›¦¤��¤¥ §� •¡¤ ¼›–”—¤— §� 
œ¨ � ›¢ š— ¥¤� “¤— ›¢ •š •¡¤ ¼›–”—¤¥Ö ¨›¥ •š ¡ – ¨”•¡š— �¤¥  ›–”—¨›¦¤ ¨¢¤›• š— §—šž¤—Ö ’— ••¤› ›š• ¦¤ –•̈ • ›¢ 
’¡¤› ›š• �¤–– •¡¨› £ £•¤¤› ØÑÍ× ¥¨�– •¡¤—¤¨£•¤— •¡¤ ¦¨›¦¤��¨• š› –¡¨�� §¤ ¤££¤¦• “¤Ç ¡š’¤“¤—Ö –”¦¡ 
¦¨›¦¤��¨• š› œ”–• §¤ §¨–¤¥ š› š›¤ š— œš—¤ š£ •¡¤ £š��š’ ›¢È

ØÄ× ›š›™¨�œ¤›• š£ ™—¤œ ”œÖ ™—š“ ¥¤¥Ö ¡š’¤“¤—Ö •¡¨• ¨ ›š• ¦¤ š£ ¦¨›¦¤��¨• š› š› •¡ – ¢—š”›¥ –¡¨��  ›£š—œ •¡¤ 
£ —–• ·¨œ¤¥ ¼›–”—¤¥ š£ •¡¤ ¨œš”›• ¥”¤Ç

ØÃ× ¦š›“ ¦• š› š£ ¨ ¦— œ¤ ¨— – ›¢ š”• š£ ¨¦•–  ›¦—¤¨– ›¢ •¡¤ ¡¨�¨—¥  ›–”—¤¥ ¨¢¨ ›–•Ç
ØÂ× ¥ –¦š“¤—� š£ £—¨”¥ š— œ¨•¤— ¨� œ –—¤™—¤–¤›•̈ • š›  › •¡¤ š§•̈  › ›¢ š£ •¡¤ ™š� ¦� š—  › •¡¤ ™—¤–¤›•̈ • š› š£ ¨ 

¦�¨ œ •¡¤—¤”›¥¤—Ç
ØÁ× ¨£•¤—  ––”¨›¦¤ š£ •¡¤ ™š� ¦� š— ¨£•¤— •¡¤ �¨–• —¤›¤’̈ � ¥¨•¤Ö ¥ –¦š“¤—� š£ ¨› ¨¦• š— šœ –– š›Ö š— ¨ “ š�¨• š› 

š£ ¨›� ™š� ¦� ¦š›¥ • š›Ö •¡¨• –”§–•̈ ›• ¨��� ¨›¥ œ¨•¤— ¨���  ›¦—¤¨–¤– •¡¤ ¡¨�¨—¥  ›–”—¤¥ ¨¢¨ ›–•Ö ¨›¥ ’¡ ¦¡ 
š¦¦”——¤¥ –”§–¤˜”¤›• •š  ›¦¤™• š› š£ •¡¤ ¦”——¤›• µš� ¦� µ¤— š¥Ç 

ØÀ× œ¨•¤— ¨� ¦¡¨›¢¤  › •¡¤ ›¨•”—¤ š— ¤‘•¤›• š£ •¡¤ — –žÖ š¦¦”—— ›¢ ¨£•¤—  ––”¨›¦¤ š— �¨–• ¨››”¨� —¤›¤’̈ � 
¨›› “¤—–¨—� ¥¨•¤ š£ •¡¤ ™š� ¦�Ö ’¡ ¦¡ ¦¨”–¤– •¡¤ — –ž š£ �š–– •š §¤ –”§–•̈ ›• ¨��� ¨›¥ œ¨•¤— ¨���  ›¦—¤¨–¤¥ 
§¤�š›¥ •¡¨• ¦š›•¤œ™�¨•¤¥ ¨• •¡¤ • œ¤ •¡¤ ™š� ¦� ’̈ –  ––”¤¥ š— �¨–• —¤›¤’¤¥Ç

Ø¿× —¤˜” —¤¥ ™”—–”¨›• •š ¨ ¥¤•¤—œ ›¨• š› §� •¡¤ ·¤’ ¬š—ž ²”™¤— ›•¤›¥¤›• š£ ¼›–”—¨›¦¤ •¡¨• ¦š›• ›”¨• š› š£ 
•¡¤ ™—¤–¤›• ™—¤œ ”œ “š�”œ¤ š£ •¡¤ ¼›–”—¤— ’š”�¥ Ÿ¤š™¨—¥ �¤ •¡¤ ¼›–”—¤—Ù– –š�“¤›¦� š— §¤ ¡¨�¨—¥š”– •š 
•¡¤  ›•¤—¤–•– š£ ¼›–”—¤¥– š£ •¡¤ ¼›–”—¤—Ö  •– ¦ ¤¥ •š—– š— •¡¤ ™”§� ¦Ç

Ì

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ
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ÌÉÊÉÊ ØÉÓÒÌ× µ¨¢¤ Ð š£ Ï
Ä½ÐÏËÏ

Ø¾× ¨ ¥¤•¤—œ ›¨• š› §� •¡¤ ·¤’ ¬š—ž ²”™¤— ›•¤›¥¤›• š£ ¼›–”—¨›¦¤ •¡¨• •¡¤ ¦š›• ›”¨• š› š£ •¡¤ ™š� ¦� ’š”�¥ 
“ š�¨•¤Ö š— ’š”�¥ ™�¨¦¤ •¡¤ ¼›–”—¤—  › “ š�¨• š› š£Ö ¨›� ™—š“ – š› š£ •¡¤ ·¤’ ¬š—ž ¼›–”—¨›¦¤ ¹¨’Ç

Ø½× —¤“š¦¨• š› š— –”–™¤›– š› š£ ¨› ¼›–”—¤¥Ù– � ¦¤›–¤ •š ™—¨¦• ¦¤ ¡ – ™—š£¤–– š›Ç š—
Ø¼× ’¡¤—¤ •¡¤ ¼›–”—¤— ¡¨– —¤¨–š› •š §¤� ¤“¤ •¡¨• •¡¤—¤  – ¨ ™—š§¨§�¤ — –ž š— ¥¨›¢¤— •¡¨• •¡¤ ¼›–”—¤¥ ’ �� 

¥¤–•—š� š— ™¤—œ • •¡¤ ¥¤–•—”¦• š› š£ •¡¤  ›–”—¤¥ ™—š™¤—•� £š— •¡¤ ™”—™š–¤ š£ ¦š��¤¦• ›¢ •¡¤  ›–”—¨›¦¤ 
™—š¦¤¤¥–Ö ™—š“ ¥¤¥Ö ¡š’¤“¤—Ö •¡¨•È

ØÑ× ¨ ›š• ¦¤ š£ ¦¨›¦¤��¨• š› š› •¡ – ¢—š”›¥ –¡¨��  ›£š—œ •¡¤ ¼›–”—¤¥  › ™�¨ › �¨›¢”¨¢¤ •¡¨• •¡¤ ¼›–”—¤¥ 
œ”–• ¨¦• ’ •¡ › •¤› ¥¨�–  £ —¤“ ¤’ §� •¡¤ ¥¤™¨—•œ¤›• š£ •¡¤ ¢—š”›¥ £š— ¦¨›¦¤��¨• š›  – ¥¤– —¤¥ 
™”—–”¨›• •š  •¤œ ØÏ× š£ •¡ – –”§™¨—¨¢—¨™¡ Ø¼×Ç

ØÐ× ›š• ¦¤ š£ ¦¨›¦¤��¨• š› š› •¡ – ¢—š”›¥ –¡¨�� §¤ ™—š“ ¥¤¥ – œ”�•̈ ›¤š”–�� §� •¡¤ ¼›–”—¤— •š •¡¤ 
¥¤™¨—•œ¤›•Ç ¨›¥

ØÏ× ”™š› ’— ••¤› —¤˜”¤–• š£ •¡¤ ¼›–”—¤¥ œ¨¥¤ •š •¡¤ ¥¤™¨—•œ¤›• ’ •¡ › •¤› ¥¨�– £—šœ •¡¤ ¼›–”—¤¥Ù– 
—¤¦¤ ™• š£ ›š• ¦¤ š£ ¦¨›¦¤��¨• š› š› •¡ – ¢—š”›¥Ö •¡¤ ¥¤™¨—•œ¤›• –¡¨�� ”›¥¤—•̈ ž¤ ¨ —¤“ ¤’ š£ •¡¤ 
¢—š”›¥ £š— ¦¨›¦¤��¨• š› •š ¥¤•¤—œ ›¤ ’¡¤•¡¤— š— ›š• •¡¤ ¼›–”—¤— ¡¨– –¨• –£ ¤¥ •¡¤ ¦— •¤— ¨ £š— 
¦¨›¦¤��¨• š› –™¤¦ £ ¤¥  › •¡ – –”§™¨—¨¢—¨™¡Ç  £ ¨£•¤— –”¦¡ —¤“ ¤’ •¡¤ ¥¤™¨—•œ¤›• £ ›¥– ›š –”££ ¦ ¤›• 
¦¨”–¤ £š— ¦¨›¦¤��¨• š› š› •¡ – ¢—š”›¥Ö •¡¤ ›š• ¦¤ š£ ¦¨›¦¤��¨• š› š› •¡ – ¢—š”›¥ –¡¨�� §¤ ¥¤¤œ¤¥ ›”�� 
¨›¥ “š ¥Ô

·š• ¦¤ š£ ¦¨›¦¤��¨• š› §� •¡¤ ¼›–”—¤— –¡¨�� –™¤¦ £� •¡¤ ¢—š”›¥– £š— ¦¨›¦¤��¨• š›Ô 

Ø   × 

ØÄ× ±¡¤ ¼›–”—¤— –¡¨�� œ¨ � •š •¡¤ ¼›–”—¤¥Ö ¨›¥ •š ¡ – ¨”•¡š— �¤¥  ›–”—¨›¦¤ ¨¢¤›• š— §—šž¤—Ö ’— ••¤› ›š• ¦¤ 
 ›¥ ¦¨• ›¢ •¡¤ ¼›–”—¤—Ù–  ›•¤›• š›È 

ØÑ× ›š• •š —¤›¤’ •¡ – ™š� ¦�Ç
ØÐ× •š ¦š›¥ • š›  •– —¤›¤’̈ � ”™š› ¦¡¨›¢¤ š£ � œ •–Ö ¦¡¨›¢¤  › •�™¤ š£ ¦š“¤—¨¢¤Ö —¤¥”¦• š› š£ ¦š“¤—¨¢¤Ö 

 ›¦—¤¨–¤¥ ¥¤¥”¦• §�¤ š— ¨¥¥ • š› š£ ¤‘¦�”– š›– š— ”™š›  ›¦—¤¨–¤¥ ™—¤œ ”œ–  › ¤‘¦¤–– š£ •¤› ™¤—¦¤›•Ç 
Ø¤‘¦�”– “¤ š£ ¨›� ™—¤œ ”œ  ›¦—¤¨–¤ ¢¤›¤—¨•¤¥  ¨– ¨ —¤–”�• š£  ›¦—¤¨–¤¥ ¤‘™š–”—¤ ”› •– š— ¨– ¨ —¤–”�• 
š£ ¤‘™¤— ¤›¦¤ —¨• ›¢Ö �š–– —¨• ›¢Ö š— ¨”¥ •×Ç

ØÏ× •¡¨• •¡¤ ™š� ¦� ’ �� ›š• §¤ —¤›¤’¤¥ š— ’ �� ›š• §¤ —¤›¤’¤¥ ”™š› •¡¤ –¨œ¤ •¤—œ–Ö ¦š›¥ • š›– š— —¨•¤–Ç 
–”¦¡ ¨�•¤—›¨• “¤ —¤›¤’̈ � ›š• ¦¤ œ”–• §¤ œ¨ �¤¥ š— ¥¤� “¤—¤¥ š› ¨ • œ¤�� §¨– – ¨›¥ ¨¥“ –¤ •¡¤ 
¼›–”—¤¥ •¡¨• ¨ –¤¦š›¥ ›š• ¦¤ –¡¨�� §¤ œ¨ �¤¥ ¨• ¨ �¨•¤— ¥¨•¤  ›¥ ¦¨• ›¢ •¡¤ ¼›–”—¤—Ù–  ›•¤›• š› ¨– 
–™¤¦ £ ¤¥  › –”§™¨—¨¢—¨™¡ ØÑ× š— ØÐ× š£ •¡ – ™¨—¨¢—¨™¡ ØÄ× ¨›¥ •¡¨• ¦š“¤—¨¢¤ –¡¨�� ¦š›• ›”¤ š› •¡¤ 
–¨œ¤ •¤—œ–Ö ¦š›¥ • š›– ¨›¥ —¨•¤– ¨– ¤‘™ — ›¢Ö ”›• � •¡¤ �¨•¤— š£ •¡¤ ¤‘™ —¨• š› ¥¨•¤ š— – ‘•� ØÌÒ× ¥¨�– 
¨£•¤— •¡¤ –¤¦š›¥ ›š• ¦¤  – œ¨ �¤¥ š— ¥¤� “¤—¤¥Ç –”¦¡ ¨�•¤—›¨• “¤ —¤›¤’̈ � ›š• ¦¤ ¨�–š –¡¨�� ¨¥“ –¤ •¡¤ 
 ›–”—¤¥ š£ •¡¤ ¨“¨ �¨§ � •� š£ �š––  ›£š—œ¨• š› ¨›¥Ö ”™š› ’— ••¤› —¤˜”¤–•Ö •¡¤ —¤˜”¤–•Ö •¡¤  ›–”—¤— –¡¨�� 
£”—› –¡ –”¦¡ �š––  ›£š—œ¨• š› ’ •¡ › •¤› ØÑÒ×  ¥¨�– •š •¡¤  ›–”—¤¥Ô

ØÃ× Ä ›š›—¤›¤’̈ � ›š• ¦¤ ¨– –™¤¦ £ ¤¥  › –”§™¨—¨¢—¨™¡ ØÑ×Ö ¨ ¦š›¥ • š›¨� —¤›¤’̈ � ›š• ¦¤ ¨– –™¤¦ £ ¤¥  › 
–”§™¨—¨¢—¨™¡ ØÐ×Ö ¨›¥ •¡¤ –¤¦š›¥ ›š• ¦¤ ¥¤–¦— §¤¥  › –”§™¨—¨¢—¨™¡ ØÏ× š£ ™¨—¨¢—¨™¡ ØÄ× š£ •¡ – 
–”§–¤¦• š› Ø   × –¡¨�� ¦š›•̈  › •¡¤ –™¤¦ £ ¦ —¤¨–š› š— —¤¨–š›– £š— ›š›—¤›¤’̈ � š— ¦š›¥ • š›¨� —¤›¤’̈ �Ö ¨›¥ 
–¤• £š—•¡ •¡¤ ¨œš”›• š£ ¨›� ™—¤œ ”œ  ›¦—¤¨–¤ ¨›¥ ›¨•”—¤ š£ ¨›� š•¡¤— ™—š™š–¤¥ ¦¡¨›¢¤–Ô

ØÂ× ±¡¤ ›š• ¦¤ —¤˜” —¤¥ §� ™¨—¨¢—¨™¡ ØÄ× š£ •¡ – –”§–¤¦• š› Ø   × –¡¨�� §¤ œ¨ �¤¥ ¨• �¤¨–• – ‘•� ØÌÒ× §”• ›š• 
œš—¤ •¡¨› š›¤ ¡”›¥—¤¥ •’¤›•� ØÑÐÒ× ¥¨�–  › ¨¥“¨›¦¤ š£ •¡¤ ¤›¥ š£ •¡¤ µš� ¦� µ¤— š¥Ô

ØÁ×

ØÑ× ¼£ •¡¤ ¼›–”—¤— ¤œ™�š�– ¨› ¨�•¤—›¨• “¤ —¤›¤’̈ � ›š• ¦¤ ¨– ¨”•¡š— �¤¥ §� –”§™¨—¨¢—¨™¡ ØÏ× š£ ™¨—¨¢—¨™¡ 
ØÄ× š£ •¡ – –”§–¤¦• š› Ø   ×Ö •¡¤ ¼›–”—¤— –¡¨�� ™—š“ ¥¤ ¦š“¤—¨¢¤ š› •¡¤ –¨œ¤ •¤—œ–Ö ¦š›¥ • š›–Ö ¨›¥ 
—¨•¤– ¨– •¡¤ ¤‘™ — ›¢ ™š� ¦�Ö ”›• � •¡¤ �¨•¤— š£ •¡¤ ¤‘™ —¨• š› ¥¨•¤ š— – ‘•� ØÌÒ× ¥¨�– ¨£•¤— •¡¤ œ¨ � ›¢ š£ 

AA000080



ÌÉÊÉÊ ØÉÓÒÌ× µ¨¢¤ Ï š£ Ï
Ä½ÐÏËÏ

Ä�� š•¡¤— •¤—œ–Ö ¦š›¥ • š›– ¨›¥ ¤‘¦�”– š›– –¡¨�� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

Ä”•¡š— �¤¥ ³¤™—¤–¤›•̈ • “¤

•¡¤ –¤¦š›¥ ›š• ¦¤ ¥¤–¦— §¤¥  › –”¦¡ –”§™¨—¨¢—¨™¡Ô

ØÐ× µ— š— •š •¡¤ ¤‘™ —¨• š› ¥¨•¤ š£ •¡¤ ™š� ¦�Ö  › •¡¤ ¤“¤›• •¡¨• ¨›  ›¦šœ™�¤•¤ š— �¨•¤ ¦š›¥ • š›¨� —¤›¤’̈ � 
›š• ¦¤ š— ¨ �¨•¤ ›š›—¤›¤’̈ � ›š• ¦¤  – ™—š“ ¥¤¥ §� •¡¤ ¼›–”—¤—Ö •¡¤ µš� ¦� µ¤— š¥ –¡¨�� §¤ ¤‘•¤›¥¤¥Ö ¨• 
•¡¤ –¨œ¤ •¤—œ– ¨›¥ ¦š›¥ • š›– ¨– •¡¤ ¤‘™ — ›¢ ™š� ¦�Ö ¤‘¦¤™• •¡¨• •¡¤ ¨››”¨� ¨¢¢—¤¢¨•¤ � œ • š£ •¡¤ 
¤‘™ — ›¢ ™š� ¦� –¡¨�� §¤  ›¦—¤¨–¤¥  › ™—š™š—• š› •š •¡¤ ™š� ¦� ¤‘•¤›– š›Ö ¨›¥ ¨• •¡¤ �š’¤— š£ •¡¤ 
¦”——¤›• —¨•¤– š— •¡¤ ™— š— ™¤— š¥Ù– —¨•¤–Ö ”›• � – ‘•� ØÌÒ× ¥¨�– ¨£•¤— –”¦¡ ›š• ¦¤  – œ¨ �¤¥Ö ”›�¤–– •¡¤ 
¼›–”—¤¥ ¤�¤¦•– •š ¦¨›¦¤� –šš›¤—Ô

ØÏ× ¼› •¡¤ ¤“¤›• •¡¨• ¨ �¨•¤ ¦š›¥ • š›¨� —¤›¤’̈ � ›š• ¦¤ š— ¨ �¨•¤ ›š›—¤›¤’̈ � ›š• ¦¤  – ™—š“ ¥¤¥ §� •¡¤ 
 ›–”—¤— š› š— ¨£•¤— •¡¤ ¤‘™ —¨• š› ¥¨•¤ š£ •¡¤ ™š� ¦�Ö ¦š“¤—¨¢¤ –¡¨�� —¤œ¨ ›  › ¤££¤¦• š› •¡¤ –¨œ¤ 
•¤—œ– ¨›¥ ¦š›¥ • š›– š£ •¡¤ ¤‘™ — ›¢ ™š� ¦� £š— ¨›š•¡¤— —¤˜” —¤¥ ™š� ¦� ™¤— š¥Ö ¨›¥ ¨• •¡¤ �š’¤— š£ •¡¤ 
¦”——¤›• —¨•¤– š— •¡¤ ™— š— ™¤— š¥Ù– —¨•¤– ”›�¤–– •¡¤  ›–”—¤¥ ¥”— ›¢ •¡¤ ¨¥¥ • š›¨� —¤˜” —¤¥ ™š� ¦� 
™¤— š¥ ¡¨– —¤™�¨¦¤¥ •¡¤ ¦š“¤—¨¢¤ š— ¤�¤¦•– •š ¦¨›¦¤�Ö  › ’¡ ¦¡ ¤“¤›• –”¦¡ ¦¨›¦¤��¨• š› –¡¨�� §¤ š› ¨ 
™—š —¨•̈  ™—¤œ ”œ §¨– –Ô 

Ø “× ·š•¡ ›¢ ¡¤—¤ › –¡¨�� §¤ ¦š›–•—”¤¥ •š � œ • •¡¤ ¢—š”›¥– £š— ’¡ ¦¡ •¡¤ ¼›–”—¤— œ¨� �¨’£”��� —¤–¦ ›¥ •¡ – ™š� ¦� 
š— ¥¤¦� ›¤ •š  ™¨� ¨ ¦�¨ œ ”›¥¤— •¡ – ™š� ¦�Ô 

Ø“× ·š• ¦¤ —¤˜” —¤¥ ¡¤—¤ › •š §¤ œ¨ �¤¥ •š •¡¤ ¼›–”—¤¥ –¡¨�� §¤ œ¨ �¤¥ •š •¡¤ ¼›–”—¤¥ ¨• •¡¤ ¨¥¥—¤–– –¡š’›  › 
¼•¤œ Ñ š£ •¡¤ Á¤¦�¨—¨• š›–Ô 

·š• ¦¤ —¤˜” —¤¥ ¡¤—¤ › •š §¤ œ¨ �¤¥ §� •¡¤ ¼›–”—¤— –¡¨�� §¤ –¤›• §� —¤¢ –•¤—¤¥Ö ¦¤—• £ ¤¥ š— š•¡¤— £ —–• ¦�¨–– 
œ¨ �Ô  Á¤� “¤—� š£ ’— ••¤› ›š• ¦¤ –¡¨�� §¤ ¤˜” “¨�¤›• •š œ¨ � ›¢Ô 

µ—šš£ š£ œ¨ � ›¢ š£ –”¦¡ ›š• ¦¤ ¨– ¨£š—¤–¨ ¥ –¡¨�� §¤ –”££ ¦ ¤›• ™—šš£ š£ ›š• ¦¤Ô  ±¡¤ µš� ¦� µ¤— š¥ –¡¨�� 
•¤—œ ›¨•¤ ¨• •¡¤ ¤££¤¦• “¤ ¥¨•¤ ¨›¥ ¡š”— š£ ¦¨›¦¤��¨• š› š— ›š›—¤›¤’̈ � –™¤¦ £ ¤¥  › –”¦¡ ›š• ¦¤Ô 

Ø“ × ¼£ •¡ – ™š� ¦� –¡¨�� §¤ ¦¨›¦¤��¤¥ §� •¡¤ ¼›–”—¤¥Ö •¡¤ ¼›–”—¤— –¡¨�� —¤•̈  › •¡¤ ¦”–•šœ¨—� –¡š—• —¨•¤ ™—š™š—• š› š£ 
•¡¤ ™—¤œ ”œ ¡¤—¤š›Ô 

¼£ •¡ – ™š� ¦� –¡¨�� §¤ ¦¨›¦¤��¤¥ §� •¡¤ ¼›–”—¤—Ö •¡¤ ¼›–”—¤— –¡¨�� —¤•̈  › •¡¤ ™—š —¨•̈  ™—š™š—• š› š£ •¡¤ ™—¤œ ”œ 
¡¤—¤š›Ô 

µ¨�œ¤›• š— •¤›¥¤— š£ ¨›� ”›¤¨—›¤¥ ™—¤œ ”œ §� •¡¤ ¼›–”—¤— –¡¨�� ›š• §¤ ¨ ¦š›¥ • š› š£ ¦¨›¦¤��¨• š›Ö §”• 
–”¦¡ ™¨�œ¤›• –¡¨�� §¤ œ¨¥¤ ¨– –šš› ¨– ™—¨¦• ¦¨§�¤Ô

AA000081



Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

Éœ�¢¤¢¯¨¥¬ ¾¨°¯¨¥¨�˜ Å™®¥œž¨¢£

±¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’–È

Éœ�¢¤¢¯¨¥¬ ¾¨°¯¨¥¨�˜

Ä�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›–Ö ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

ÊÒÏÉÉ ØÒËÓÒÐ×

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

¸½

Ä½ÒÊÊÌ

Éœ�©¢Ÿ¨—¬ ¹¬¡Ÿ¬ž¬£�°�¨›¬
š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

¸¬®�¨¢£ µØ Å³Ç¾¶¸Á»¼¸  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ¤‘¦�”– š›È 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¨›� � ¨§ � •� ¨— – ›¢ š”• š£ •¡¤ š’›¤—–¡ ™Ö œ¨ ›•¤›¨›¦¤Ö ”–¤ š— ¤›•—”–•œ¤›• •š 
š•¡¤—– š£ ¨›� Éœ�¢ š’›¤¥ š— š™¤—¨•¤¥ §� š— —¤›•¤¥ š— �š¨›¤¥ •š ¨›� Á£žœŸ¬Ô  °–¤   ›¦�”¥¤– š™¤—¨• š› ¨›¥ 
�š¨¥ ›¢ ¨›¥ ”›�š¨¥ ›¢Ô  

Ë

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ

AA000082



Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

Å¤¡¥¢˜¬¬ È¬£¬«¨�ž ¾¨°¯¨¥¨�˜ Ä¢¥¥¢š Ä¢Ÿ¤ Å£¢Ÿž¬¤¬£�

ÉÍÑÐÎ ØËÓÒË× Ñ š£ Ð
Ä½ÐÒÌÌ

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

¸¬®�¨¢£ µØ Å³Ç¾¶¸Á»¼¸  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ¤‘¦�”– š›È

Å¤¡¥¢˜¬¬ È¬£¬«¨�ž ¾¨°¯¨¥¨�˜

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¨›� � ¨§ � •� ¨— – ›¢ š”• š£È

ÑÔ ¨›� “ š�¨• š› š£ ¨›� š£ •¡¤ —¤–™š›– § � • ¤–Ö š§� ¢¨• š›– š— ¥”• ¤–  œ™š–¤¥ ”™š› £ ¥”¦ ¨— ¤– §� Å¹Á¸É š— ¨›� 
– œ �¨— �¨’ —¤¢¨—¥ ›¢ ’š—ž¤—–Ù ¦šœ™¤›–¨• š›Ö ”›¤œ™�š�œ¤›•  ›–”—¨›¦¤Ö ²š¦ ¨� ²¤¦”— •� š— ¨›� 
¢š“¤—›œ¤›•Õœ¨›¥¨•¤¥ ¥ –¨§ � •� §¤›¤£ •–Ç š—

ÐÔ ¨›� ¨¦•Ö ¤——š— š— šœ –– š› ¦šœœ ••¤¥ §� š— š› §¤¡¨�£ š£ •¡¤ Á£žœŸ¬ –š�¤��  › •¡¤ ™¤—£š—œ¨›¦¤ š£ š›¤ š— 
œš—¤ š£ •¡¤ £š��š’ ›¢ ¨¥œ › –•—¨• “¤ ¥”• ¤– š— ¨¦• “ • ¤–È

¨Ô ¢ “ ›¢ ¦š”›–¤� •š ¤œ™�š�¤¤– ’ •¡ —¤–™¤¦• •š ¨ º¥°£Ç

§Ô  ›•¤—™—¤• ›¢ ¨ º¥°£Ç

¦Ô ¡¨›¥� ›¢ š£ —¤¦š—¥–  › ¦š››¤¦• š› ’ •¡ ¨ º¥°£Ç

¥Ô ¤££¤¦• ›¢ ¤›—š��œ¤›•Ö •¤—œ ›¨• š› š— ¦¨›¦¤��¨• š› š£ ¤œ™�š�¤¤– ”›¥¤— ¨ º¥°£Ç š—

¤Ô ¨›� ¦�¨ œ ¨¢¨ ›–• ¨› Á£žœŸ¬ –š�¤�� §� —¤¨–š› š£ ¡ –Ö ¡¤— š—  •– –•̈ •”– ¨– ¨› ¨¥œ › –•—¨•š—Ö •¡¤ º¥°£ š— 
�š” ¨– –™š›–š— š£ •¡¤ º¥°£Ô

½š’¤“¤—Ö •¡ – ¤‘¦�”– š› ’ �� ›š• ¨™™�� š›��  £ ¨›¥ •š •¡¤ ¤‘•¤›• •¡¨• ¦š“¤—¨¢¤ £š— –”¦¡ � ¨§ � •�  – ™—š“ ¥¤¥ §� 
¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ô

Âš“¤—¨¢¤ ”›¥¤— •¡ – ™š� ¦� £š— –”¦¡ � ¨§ � •� ’ �� £š��š’ •¡¤ •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›– ¨›¥ ¤‘¦�”– š›– š£ 
¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ö –”§Ÿ¤¦• •š •¡¤ º¢¥¨®˜ º¬Ÿ¨¢Ö ¹ œ •– š£ ¼›–”—¨›¦¤Ö ™—¤œ ”œ ¨›¥ —¤•¤›• š›– 
š£ •¡ – ™š� ¦�Ô  µ—š“ ¥¤¥Ö ¡š’¤“¤—Ö •¡¨• ¦š“¤—¨¢¤ ™—š“ ¥¤¥ §� •¡ – ™š� ¦� ’ �� §¤ ›š §—š¨¥¤— •¡¨› •¡¤ ¦š“¤—¨¢¤ 
™—š“ ¥¤¥ §� ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ø

¸¬®�¨¢£ µÁÁØ ÆÅÄÁ¼Á·Á»¼¸  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ¥¤£ › • š›–È

Å¹Á¸É ¨– ”–¤¥  › •¡ – ¤›¥š—–¤œ¤›• œ¤¨›– •¡¤ Àœ™�š�¤¤ ³¤• —¤œ¤›• ¼›¦šœ¤ ²¤¦”— •� Ä¦• š£ ÑÉËÎ Ø ›¦�”¥ ›¢ 
¨œ¤›¥œ¤›•– —¤�¨• ›¢ •š •¡¤ Âš›–š� ¥¨•¤¥ ¶œ› §”– Ã”¥¢¤• ³¤¦š›¦ � ¨• š› Ä¦• š£ ÑÉÊÍ×Ö ¨›¥  ›¦�”¥ ›¢ ¨›� 
¨œ¤›¥œ¤›• š— —¤“ – š›– •¡¤—¤•šÖ š— ¨›� – œ �¨— ¦šœœš› š— –•̈ •”•š—� �¨’ š£ •¡¤ °› •¤¥ ²•̈ •¤–Ö Â¨›¨¥¨ š— ¨›� 
–•̈ •¤ š— Ÿ”— –¥ ¦• š› ¨›�’¡¤—¤  › •¡¤ ’š—�¥ •š ’¡ ¦¡ ¨ º¥°£  – –”§Ÿ¤¦•Ô

º¥°£ ¨– ”–¤¥  › •¡ – ¤›¥š—–¤œ¤›• œ¤¨›– ¨›� ™�¨›Ö £”›¥ š— ™—š¢—¨œ ¤–•̈ §� –¡¤¥ ¨›�’¡¤—¤  › •¡¤ ’š—�¥Ö 
—¤¢¨—¥�¤–– š£ ’¡¤•¡¤—  •  – –”§Ÿ¤¦• •š —¤¢”�¨• š› ”›¥¤— ± •�¤ Ñ š£ Å¹Á¸É š— œ¤¤•– •¡¤ —¤˜” —¤œ¤›•– £š— 
˜”¨� £ ¦¨• š› ”›¥¤— ²¤¦• š› ÎÒÑ š£ •¡¤ ¼›•¤—›¨� ³¤“¤›”¤ Âš¥¤ š£ ÑÉÊÌÖ ¨– ¨œ¤›¥¤¥ ¨›¥ ’¡ ¦¡  –È

Ê
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ÃÀ  ÐÍÎÑÎÎÑÏ
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Ä�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›–Ö ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

ÉÍÑÐÎ ØËÓÒË× Ð š£ Ð
Ä½ÐÒÌÌ

Éœ�©¢Ÿ¨—¬ ¹¬¡Ÿ¬ž¬£�°�¨›¬
š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

ÑÔ ¨ ’¤�£̈ —¤ ™�¨›Ö ¨– ¥¤£ ›¤¥  › Å¹Á¸É š— ¨›� – œ �¨— �¨’ —¤¢¨—¥ ›¢ ’š—ž¤—–Ù ¦šœ™¤›–¨• š›Ö ”›¤œ™�š�œ¤›• 
 ›–”—¨›¦¤Ö ²š¦ ¨� ²¤¦”— •� š— ¨›� ¢š“¤—›œ¤›•Õœ¨›¥¨•¤¥ ¥ –¨§ � •� §¤›¤£ •–Ç

ÐÔ ¨ ™¤›– š› ™�¨› ¨– ¥¤£ ›¤¥  › Å¹Á¸É š— ¨›� – œ �¨— �¨’ —¤¢¨—¥ ›¢ ’š—ž¤—–Ù ¦šœ™¤›–¨• š›Ö ”›¤œ™�š�œ¤›• 
 ›–”—¨›¦¤Ö ²š¦ ¨� ²¤¦”— •� š— ¨›� ¢š“¤—›œ¤›•Õœ¨›¥¨•¤¥ ¥ –¨§ � •� §¤›¤£ •–Ç š—

ÏÔ ¨ ¦šœ§ ›¨• š› š£ ÑÔ ¨›¥ ÐÔ ¨§š“¤Ô
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Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢ØÍ

Ážžœ¬ �¢Í

È˜Í

Éœ�©¢Ÿ¨—¬ ¹¬¡Ÿ¬ž¬£�°�¨›¬
š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

ÊÏÒÊÒ ØÒÉÓÒÏ×
Ä½ÑÐÏÍ

Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

Ã°Ÿ°ª¬ ¿¬¬¡¬Ÿž ¾¬ª°¥ ¾¨°¯¨¥¨�˜ Å™®¥œž¨¢£ Å£¢Ÿž¬¤¬£�

Ä�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›–Ö ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

±¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’–È

¸¬®�¨¢£ µØ Å³Ç¾¶¸Á»¼¸  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ¤‘¦�”– š›È

Ã°Ÿ°ª¬ ¿¬¬¡¬Ÿž ¾¬ª°¥ ¾¨°¯¨¥¨�˜

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¨›� ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ •š ¨›� Éœ�¢ ’¡ �¤ –”¦¡ “¤¡ ¦�¤  – š› •¡¤ 
Á£žœŸ¬Ýž ™—¤œ –¤– š—  › ¨›� š•¡¤— ’̈ �  › •¡¤ ¦¨—¤Ö ¦”–•š¥� š— ¦š›•—š� š£ •¡¤ Á£žœŸ¬Ø

É

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹
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Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

Ä�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›– ¨›¥ ¤‘¦�”– š›– —¤œ¨ › ”›¦¡¨›¢¤¥Ô

Ç¢¤¤¬Ÿ®¨°¥ Ã¬£¬Ÿ°¥ ¾¨°¯¨¥¨�˜ ¾¨¤¨�°�¨¢£ Å£¢Ÿž¬¤¬£�

ÊËÒÎÏ ØÑÑÓÒÎ×
Ä½ÑÎËÐ

Éœ�©¢Ÿ¨—¬ ¹¬¡Ÿ¬ž¬£�°�¨›¬
š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

±¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’È

¸¬®�¨¢£ µØ Å³Ç¾¶¸Á»¼¸  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ¤‘¦�”– š›È

Ç¢¤¤¬Ÿ®¨°¥ Ã¬£¬Ÿ°¥ ¾¨°¯¨¥¨�˜   

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š Âšœœ¤—¦ ¨� ¾¤›¤—¨� ¹ ¨§ � •�Ô

½š’¤“¤—Ö  £  ›–”—¨›¦¤ £š— Âšœœ¤—¦ ¨� ¾¤›¤—¨� ¹ ¨§ � •�  – ™—š“ ¥¤¥ §� ¨ ™š� ¦� � –•¤¥  ›  ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª 
Á£žœŸ°£®¬È

ÑÔ ±¡ – ¤‘¦�”– š› –¡¨�� ›š• ¨™™��Ç ¨›¥ 

ÐÔ Âš“¤—¨¢¤ ”›¥¤— •¡ – ™š� ¦� ’ �� £š��š’ •¡¤ •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›– ¨›¥ ¤‘¦�”– š›– š£ ¸®©¬œ¥¬ 
¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ö –”§Ÿ¤¦• •š •¡¤ º¢¥¨®˜ º¬Ÿ¨¢Ö ¹ œ •– š£ ¼›–”—¨›¦¤Ö ™—¤œ ”œ ¨›¥ ¨�� š•¡¤— •¤—œ–Ö 
¥¤£ › • š›–Ö ¦š›¥ • š›– ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦�Ô µ—š“ ¥¤¥Ö ¡š’¤“¤—Ö •¡¨• ¦š“¤—¨¢¤ ™—š“ ¥¤¥ §� •¡ – ™š� ¦� 
’ �� §¤ ›š  §—š¨¥¤— •¡¨› •¡¤ ¦š“¤—¨¢¤ ™—š“ ¥¤¥ §� ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ô

ÑÒ

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹
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AA000086



¾¬° Å™®¥œž¨¢£ Å£¢Ÿž¬¤¬£�

Ä�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›–Ö ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

ÊÌÎËÑ ØÐÓÒÌ×
Ä½ÑÊÉÑ

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

Éœ�©¢Ÿ¨—¬ ¹¬¡Ÿ¬ž¬£�°�¨›¬
š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

±¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’–È 

¸¬®�¨¢£ µØ Å³Ç¾¶¸Á»¼¸  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ¤‘¦�”– š›È 

¾¬° 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¨›� � ¨§ � •� ¨— – ›¢ š”• š£ �¤¨¥ š— •¡¤ �¤¨¥ ¦š›•¤›• š£ ™—š¥”¦•–Ô 

¼•  – ”›¥¤—–•šš¥ •¡¨• •š •¡¤ ¤‘•¤›• ¨›� ¦š“¤—¨¢¤ œ¨� š•¡¤—’ –¤ §¤ ™—š“ ¥¤¥ ”›¥¤— •¡ – ™š� ¦� š— ¨›� š£  •– 
¤›¥š—–¤œ¤›•–Ö •¡¤ ™—š“ – š›– š£ •¡ – ¤‘¦�”– š› ’ �� –”™¤—–¤¥¤Ô 

ÑÑ

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ
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ºŸ¢«¬žž¨¢£°¥ ¾¨°¯¨¥¨�˜ Å™®¥œž¨¢£ Å£¢Ÿž¬¤¬£�

Ä�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›–Ö ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

ÊÏÒÉÏ ØÒÍÓÒÍ×

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

Ä½ÑÌÌÊ

Éœ�©¢Ÿ¨—¬ ¹¬¡Ÿ¬ž¬£�°�¨›¬
š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

±¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’–È 

¸¬®�¨¢£ µØ Å³Ç¾¶¸Á»¼¸  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ¤‘¦�”– š›È 

ºŸ¢«¬žž¨¢£°¥ ¾¨°¯¨¥¨�˜ 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š ¨›� � ¨§ � •� ¨— – ›¢ š”• š£ ¨›� ¨¦•Ö ¤——š—Ö šœ –– š›Ö œ¨�™—¨¦• ¦¤ š— œ –•̈ ž¤ 
š£ ¨ ™—š£¤–– š›¨� ›¨•”—¤ ¦šœœ ••¤¥ §� •¡¤ Á£žœŸ¬ š— ¨›� ™¤—–š› £š— ’¡šœ •¡¤ Á£žœŸ¬  – �¤¢¨��� 
—¤–™š›– §�¤Ô   

¼•  – ”›¥¤—–•šš¥ •¡ – ¤‘¦�”– š› ¨™™� ¤– ¤“¤›  £ •¡¤ ¦�¨ œ– ¨¢¨ ›–• ¨›� Á£žœŸ¬ ¨��¤¢¤ ›¤¢� ¢¤›¦¤ š— š•¡¤— 
’—š›¢¥š ›¢  › •¡¤ –”™¤—“ – š›Ö ¡ — ›¢Ö ¤œ™�š�œ¤›•Ö •—¨ › ›¢ š— œš› •š— ›¢ š£ š•¡¤—– §� •¡¨• Á£žœŸ¬Ø 

ÑÐ

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹
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Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

Äœ£ªœž Å™®¥œž¨¢£ Å£¢Ÿž¬¤¬£�

±¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’–È

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •šÈ

¨Ô

§Ô

¦Ô

¥Ô

ÊÐÎÎÉ ØÒÌÓÒÏ× µ¨¢¤ Ñ š£ Ñ
Ä½ÑÐÍË 

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢ØÍ

Ážžœ¬ �¢Í

È˜Í

Ä�� š•¡¤— •¤—œ–  ¥¤£ › • š›–Ö ¦š›¥ • š›–  ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

Éœ�©¢Ÿ¨—¬ ¹¬¡Ÿ¬ž¬£�°�¨›¬
š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

¸¬®�¨¢£ µØ Å³Ç¾¶¸Á»¼¸  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ¤‘¦�”– š›È 

È¢¨¥˜ Á£§œŸ˜Ö ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ š— º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª Á£§œŸ˜ š— ¨›� š•¡¤— �š––Ö  ›Ÿ”—�Ö 
¥¨œ¨¢¤Ö ¦š–• š— ¤‘™¤›–¤Ö  ›¦�”¥ ›¢Ö §”• ›š• � œ •¤¥ •šÖ �š––¤–Ö ¦š–•– š— ¤‘™¤›–¤– —¤�¨•¤¥ •šÖ ¨— – ›¢ £—šœ š— 
¨––š¦ ¨•¤¥ ’ •¡ ¦�¤¨›Õ”™Ö —¤œ¤¥ ¨• š›Ö ¦š›•̈  ›œ¤›•Ö —¤œš“¨� š— ¨§¨•¤œ¤›•Ö ¦¨”–¤¥ ¥ —¤¦•�� š—  ›¥ —¤¦•��Ö  › 
’¡š�¤ š—  › ™¨—•Ö §�È 

Ä›� Äœ£ªœžÜ¨ÛÖ ½¢¥žÜžÛÖ œ �¥¤’ š— �¤¨–•Ö š— 

Ä›� ¸¡¢Ÿ¬ÜžÛ š— •š‘ ›– ¦—¤¨•¤¥ š— ™—š¥”¦¤¥ §� š— ¤œ¨›¨• ›¢ £—šœ –”¦¡ Äœ£ªœžÜ¨ÛÖ ½¢¥ÜžÛÖ 
œ �¥¤’ š— �¤¨–•Ö š— 

Ä›� –”§–•̈ ›¦¤Ö “¨™š— Ö ¢¨–Ö š— š•¡¤— ¤œ –– š› š— š—¢¨› ¦ š—  ›š—¢¨› ¦ §š¥� š— –”§–•̈ ›¦¤ 
™—š¥”¦¤¥ §� š— ¨— – ›¢ š”• š£ ¨›� Äœ£ªœžÜ¨ÛÖ ½¢¥ÜžÛÖ œ �¥¤’ š— �¤¨–•Ö š— 

Ä›� œ¨•¤— ¨�Ö ™—š¥”¦•Ö §” �¥ ›¢ ¦šœ™š›¤›•Ö §” �¥ ›¢ š— –•—”¦•”—¤Ö š— ¨›� ¦š›¦¤›•—¨• š› š£ 
œš –•”—¤Ö ’̈ •¤— š— š•¡¤— � ˜” ¥ ’ •¡ › –”¦¡ œ¨•¤— ¨�Ö ™—š¥”¦•Ö §” �¥ ›¢ ¦šœ™š›¤›•Ö §” �¥ ›¢ š— 
–•—”¦•”—¤Ö •¡¨• ¦š›•̈  ›–Ö ¡¨—§š—–Ö ›”—•”—¤– š— ¨¦•– ¨– ¨ œ¤¥ ”œ £š— ¨›� Äœ£ªœžÜ¨ÛÖ ½¢¥ÜžÛÖ 
œ �¥¤’Ö �¤¨–•Ö š— ¸¡¢Ÿ¬ÜžÛ š— •š‘ ›– ¤œ¨›¨• ›¢ •¡¤—¤£—šœÔ 

µ¨—¨¢—¨™¡– ¨ÔÖ §ÔÖ ¦Ô ¨›¥ ¥Ô ¨§š“¤ ¨™™�� —¤¢¨—¥�¤–– š£ ¨›� š•¡¤— ¦¨”–¤Ö ¤“¤›•Ö œ¨•¤— ¨�Ö ™—š¥”¦• ¨›¥Óš— §” �¥ ›¢ 
¦šœ™š›¤›• •¡¨• ¦š›•— §”•¤¥ ¦š›¦”——¤›•�� š—  › ¨›� –¤˜”¤›¦¤ •š •¡¨• �š––Ö  ›Ÿ”—�Ö ¥¨œ¨¢¤Ö ¦š–• š— ¤‘™¤›–¤Ô 

¼•  – ”›¥¤—–•šš¥ •¡¨• •š •¡¤ ¤‘•¤›• ¨›� ¦š“¤—¨¢¤ œ¨� š•¡¤—’ –¤ §¤ ™—š“ ¥¤¥ ”›¥¤— •¡ – ™š� ¦� š— ¨›� š£  •– 
¤›¥š—–¤œ¤›•–Ö •¡¤ ™—š“ – š›– š£ •¡ – ¤‘¦�”– š› ’ �� –”™¤—¦¤¥¤Ô 

¸¬®�¨¢£ µÁÁØ ÆÅÄÁ¼Á·Á»¼¸  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ¥¤£ › • š›–È 

Äœ£ªœžÜ¨Û  ›¦�”¥¤–Ö §”•  – ›š• � œ •¤¥ •šÖ ¨›� š£ •¡¤ ™�¨›•– š— š—¢¨› –œ– §¤�š›¢ ›¢ •š •¡¤ œ¨Ÿš— ¢—š”™ ¿”›¢ Ö 
�¨¦ž ›¢ ¦¡�š—š™¡���Ö ¨›¥  ›¦�”¥ ›¢ œš�¥–Ö —”–•–Ö œ �¥¤’–Ö –œ”•– ¨›¥ œ”–¡—ššœ–Ô 

½¢¥ÜžÛ  ›¦�”¥¤–Ö §”•  – ›š• � œ •¤¥ •šÖ ¨›� –”™¤—£ ¦ ¨� ¢—š’•¡ ™—š¥”¦¤¥ š› ¥¨œ™ š— ¥¤¦¨� ›¢ š—¢¨› ¦ œ¨••¤— 
š— š› � “ ›¢ š—¢¨› –œ–Ö ¨›¥ £”›¢  •¡¨• ™—š¥”¦¤ œš�¥–Ô 

¸¡¢Ÿ¬ÜžÛ œ¤¨›– ¨›� ¥š—œ¨›• š— —¤™—š¥”¦• “¤ §š¥� ™—š¥”¦¤¥ §� š— ¨— – ›¢ š— ¤œ¨›¨• ›¢ š”• š£ ¨›� 
Äœ£ªœžÜ¨ÛÚ ½¢¥ÜžÛÖ œ �¥¤’Ö ™�¨›•–Ö š—¢¨› –œ– š— œ ¦—šš—¢¨› –œ–Ô 

ÑÏ

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ

AA000089



Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

Ä¢Ÿ¬¨ª£ ¾¨°¯¨¥¨�˜ Å™®¥œž¨¢£

±¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’–È

Ä¢Ÿ¬¨ª£ ¾¨°¯¨¥¨�˜

Ä�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›–Ö ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

ÊÒÎÏÑ ØÒËÓÒÐ×

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

¸½

š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×
Éœ�©¢Ÿ¨—¬ ¹¬¡Ÿ¬ž¬£�°�¨›¬

Ä½ÒÉÑË

¸¬®�¨¢£ µØ Å³Ç¾¶¸Á»¼¸  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ¤‘¦�”– š›È 

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š È¢¨¥˜ Á£§œŸ˜Ú ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ š— º¬Ÿž¢£°¥ Á£§œŸ˜ °£ É›¬Ÿ�¨ž¨£ª 
Á£§œŸ˜ ¦¨”–¤¥ §� ¨› »®®œŸŸ¬£®¬ •¡¨• •̈ ž¤– ™�¨¦¤ š”•– ¥¤ •¡¤ °› •¤¥ ²•̈ •¤– š£ Äœ¤— ¦¨Ö  •– •¤—— •š— ¤– š— 
™š––¤–– š›–Ö µ”¤—•š ³ ¦š š— Â¨›¨¥¨Ô 

ÑÎ

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ

AA000090



Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ ΅�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

ÈŸ¢° Ä¢Ÿ¤ ¼°¤¬ Á£žœŸ¬ É¤¬£°�¢Ÿ˜  Å£¢Ÿž¬¤¬£�

Ä�� š•¡¤— •¤—œ–Ö ¦š›¥ • š›–Ö ¥¤£ › • š›– ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

ÉÍÍÊÑ ØÉÓÒË×
Ä½ÐÐÌÐ

Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢Í

Ážžœ¬ �¢Í

È˜Í

Ä”•¡š— �¤¥ ³¤™—¤–¤›•̈ • “¤
š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

±¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’–È 

¸¬®�¨¢£ µÁÁØ Æ¬«¨£¨�¨¢£žÚ µ¨—¨¢—¨™¡ ³Ô ·¨œ¤¥ ¼›–”—¤¥  – ¥¤�¤•¤¥  ›  •– ¤›• —¤•� ¨›¥ —¤™�¨¦¤¥ §� •¡¤ £š��š’ ›¢È 

¼°¤¬ Á£žœŸ¬ œ¤¨›–È 

±¡¤ ™¤—–š› š— š—¢¨› �¨• š› £ —–• ›¨œ¤¥ ¨– •¡¤ ¼°¤¬ Á£žœŸ¬ š› •¡¤ Á¤¦�¨—¨• š›– µ¨¢¤ š£ •¡ – ™š� ¦� Ø•¡¤ 
Ý¿ —–• ·¨œ¤¥ ¼›–”—¤¥Ý×Ô  ¼°¤¬ Á£žœŸ¬ ¨�–š  ›¦�”¥¤–È 

ÑÔ ¨›� š•¡¤— ™¤—–š› š— š—¢¨› �¨• š› ›¨œ¤¥ ¨– ¨ ¼°¤¬ Á£žœŸ¬ š› •¡¤ Á¤¦�¨—¨• š›– µ¨¢¤Ç 

ÐÔ ¨›� –”§– ¥ ¨—� š— ¨¦˜” —¤¥ ¦šœ™¨›� š— ¦š—™š—¨• š› Ø ›¦�”¥ ›¢ –”§– ¥ ¨— ¤– •¡¤—¤š£× ¨›¥ ¨›� š•¡¤— �¤¢¨� 
¤›• • ¤– Ø ›¦�”¥ ›¢ Ÿš ›• “¤›•”—¤–Ö � œ •¤¥ � ¨§ � •� ¦šœ™¨› ¤– ¨›¥ ™¨—•›¤—–¡ ™–×  › ’¡ ¦¡È 

¨Ô ¨›� Á£žœŸ¬ ›¨œ¤¥ ¨– •¡¤ ¼°¤¬ Á£žœŸ¬ š› •¡¤ Á¤¦�¨—¨• š›– µ¨¢¤ ¡¨– œš—¤ •¡¨› ÍÒÛ š’›¤—–¡ ™ 
 ›Ç š— 

§Ô ¨›� ¼°¤¬ Á£žœŸ¬ š—  •– –”§– ¥ ¨— ¤– ¡¨“¤ ¤›•¤—¤¥  ›•š ¨ ¦š›•—¨¦• š— ¨¢—¤¤œ¤›• •š ™�¨¦¤  ›–”—¨›¦¤ £š— 
¤¨¦¡ –”¦¡ ¤›• •�Ç š— 

¦Ô ¨›� ¼°¤¬ Á£žœŸ¬ š—  •– –”§– ¥ ¨— ¤– ¤‘¤—¦ –¤ œ¨›¨¢¤œ¤›• š— £ ›¨›¦ ¨� ¦š›•—š�Ô 

±¡¤  ›–”—¨›¦¤ ¨££š—¥¤¥ ”›¥¤— •¡ – ¤›¥š—–¤œ¤›• –¡¨�� ›š• §¤ –”§Ÿ¤¦• •š ¨›� —¤˜” —¤œ¤›• š£ ¸¬®�¨¢£ µÁÁØ 
µ¨—¨¢—¨™¡ Ô̧ •¡¨• •¡¤ ™¨—•›¤—–¡ ™Ö Ÿš ›• “¤›•”—¤Ö š— � œ •¤¥ � ¨§ � •� ¦šœ™¨›� §¤ –¡š’› ¨– ¨ ¼°¤¬ Á£žœŸ¬  › 
¼•¤œ ÑÔ š£  •¡¤ Á¤¦�¨—¨• š›–Ô 

·š•’ •¡–•̈ ›¥ ›¢ ¨›� š£ •¡¤ ¨§š“¤Ö ›š ™¤—–š› š— š—¢¨› �¨• š›  – ¨› Á£žœŸ¬ ”›¥¤— •¡ – ™š� ¦� ’¡š  – ›š• ¨› 
Á£žœŸ¬ ”›¥¤— ¨™™� ¦¨§�¤ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ø 

ÑÍ

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ

AA000091



Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢ØÍ

Ážžœ¬ �¢Í

È˜Í

Éœ�©¢Ÿ¨—¬ ¹¬¡Ÿ¬ž¬£�°�¨›¬
š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

ÊÏÒËÒ ØÒÉÓÒÏ×
Ä½ÑÐÐÍ

Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

Å¤¡¥¢˜¬ŸžÝ ¾¨°¯¨¥¨�˜ Å™®¥œž¨¢£ Å£¢Ÿž¬¤¬£�

Ä�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›–Ö ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

±¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’–È

¸¬®�¨¢£ µØ Å³Ç¾¶¸Á»¼¸  – ¨œ¤›¥¤¥ •š  ›¦�”¥¤ •¡¤ £š��š’ ›¢ ¨¥¥ • š›¨� ¤‘¦�”– š›È

Å¤¡¥¢˜¬ŸžÝ ¾¨°¯¨¥¨�˜

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š È¢¨¥˜ Á£§œŸ˜ •š ¨›� ¤œ™�š�¤¤ š£ •¡¤ Á£žœŸ¬ ¨— – ›¢ š”• š£ ¨›¥  › •¡¤ 
¦š”—–¤ š£ •¡¤ ¤œ™�š�¤¤Ù– ¤œ™�š�œ¤›• §� •¡¤ Á£žœŸ¬Ø

ÑÌ

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ

AA000092



Å¼Æ»¹¸Å½Å¼· ¼¢Ø

·©¨ž ¬£¢Ÿž¬¤¬£�Ú ¬««¬®�¨›¬ ÕÔÍÖÕ É½Í

Ä¢Ÿ¤ž ° ¡°Ÿ� ¢« ¡¢¥¨®˜ £¢ØÍ

Ážžœ¬ �¢Í

È˜Í

Éœ�©¢Ÿ¨—¬ ¹¬¡Ÿ¬ž¬£�°�¨›¬
š— Âš”›•¤—– ¢›¨•”—¤ Ø®¡¤—¤ Ä™™� ¦¨§�¤×

ÊÏÒÊÍ ØÒÉÓÒÏ×
Ä½ÑÐÎÒ

Ç¢¤¤¬Ÿ®¨°¥ ¶¤¯Ÿ¬¥¥° ¾¨°¯¨¥¨�˜ º¢¥¨®˜ š¨�© ÇŸ¨ž¨ž¹¬ž¡¢£ž¬

¾¨ œ¢Ÿ ¾¨°¯¨¥¨�˜ ¾¨¤¨�°�¨¢£ Å£¢Ÿž¬¤¬£�

Ä�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›–Ö ¨›¥ ¤‘¦�”– š›– š£ •¡ – ™š� ¦� —¤œ¨ › ”›¦¡¨›¢¤¥Ô

±¡ – ™š� ¦�  – ¨œ¤›¥¤¥ ¨– £š��š’–È

¸¬®�¨¢£ µØ Å³Ç¾¶¸Á»¼¸Ú º°Ÿ°ªŸ°¡© ½Ø  – ¥¤�¤•¤¥  ›  •– ¤›• —¤•� ¨›¥ —¤™�¨¦¤¥ §� •¡¤ £š��š’ ›¢È 

½Ø  ¾¨ œ¢Ÿ ¾¨°¯¨¥¨�˜

±¡ –  ›–”—¨›¦¤ ¥š¤– ›š• ¨™™�� •š È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ £š— ’¡ ¦¡ ¨›� Á£žœŸ¬ œ¨� §¤ ¡¤�¥ 
� ¨§�¤ §� —¤¨–š› š£È

ÑÔ ¦¨”– ›¢ š— ¦š›•— §”• ›¢ •š •¡¤  ›•š‘ ¦¨• š› š£ ¨›� ™¤—–š›Ç

ÐÔ •¡¤ £”—› –¡ ›¢ š£ ¨�¦š¡š� ¦ §¤“¤—¨¢¤– •š ¨ ™¤—–š› ”›¥¤— •¡¤ �¤¢¨� ¥— ›ž ›¢ ¨¢¤ š— ”›¥¤— •¡¤  ›£�”¤›¦¤ š£ 
¨�¦š¡š�Ç š—

ÏÔ ¨›� –•̈ •”•¤Ö š—¥ ›¨›¦¤ š— —¤¢”�¨• š› —¤�¨• ›¢ •š •¡¤ –¨�¤Ö ¢ £•Ö ¥ –•— §”• š› š— ”–¤ š£ ¨�¦š¡š� ¦ §¤“¤—¨¢¤–Ô

½š’¤“¤—Ö  £  ›–”—¨›¦¤ £š— –”¦¡ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬  – ™—š“ ¥¤¥ §� ¨ ™š� ¦� � –•¤¥  › •¡¤ 
¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Í

ÑÔ ±¡ – ¤‘¦�”– š› –¡¨�� ›š• ¨™™��Ç ¨›¥ 

ÐÔ Âš“¤—¨¢¤ ”›¥¤— •¡ – ™š� ¦� £š— –”¦¡ È¢¨¥˜ Á£§œŸ˜ š— ºŸ¢¡¬Ÿ�˜ Æ°¤°ª¬ ’ �� £š��š’ •¡¤ •¤—œ–Ö 
¥¤£ › • š›–Ö ¦š›¥ • š›– ¨›¥ ¤‘¦�”– š›– š£ ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ú –”§Ÿ¤¦• •š •¡¤ º¢¥¨®˜ 
º¬Ÿ¨¢Ú ¹ œ •– š£ ¼›–”—¨›¦¤Ö ™—¤œ ”œ ¨›¥ ¨�� š•¡¤— •¤—œ–Ö ¥¤£ › • š›–Ö ¦š›¥ • š›– ¨›¥ ¤‘¦�”– š›– š£ •¡ – 
™š� ¦�Ô  µ—š“ ¥¤¥Ö ¡š’¤“¤—Ö •¡¨• ¦š“¤—¨¢¤ ™—š“ ¥¤¥ §� •¡ – ™š� ¦� ’ �� §¤ ›š §—š¨¥¤— •¡¨› •¡¤ ¦š“¤—¨¢¤ 
™—š“ ¥¤¥ §� ¸®©¬œ¥¬ ¶£¬Ÿ¥˜¨£ª Á£žœŸ°£®¬Ø

ÑË

¶¦•š§¤— ÌÖ ÐÒÑÑ

ÃÀ  ÐÍÎÑÎÎÑÏ

±½À ³À²±Ä°³Ä·± ¾³¶°µÖ À±Ä¹

·Ä±¼¶·Ä¹ °·¼¶· ¿¼³À ¼·²°³Ä·ÂÀ Â¶¸µÄ·¬ ¶¿ µ¼±±²Ã°³¾½Ö µÄÔ

AA000093



ÎÇÅÉÄ ÄÑÌÏÐÂÊÏ

ÑËØÖÖÕ

Ï¼¼½¿±¹¯½ ×ÖÔØ× ÓÉÔ

Æµ¸¹¿ È°·À½³Ô

ÈÁ·½¾ Ë¶²°³½¾Ô

Ï¶¾Þ±Ú ÈµÚ Îµ³· ÈÁ·½ Ï¾¹±¹µ¶ ÐÁ±½

Îµ³· È°·À½³Ù

¾ÈË ÀË¿¾Ï½ÀÏÃ¾ ÉÀÂ½ÁÜ Ë¾ÏÅ

ÎË  ×ÔÕØÕÕØÖ

Ï¬«±° ×Ü ×ÙØ×

       ØÒ ÏÄËÃÌÏ¾ÂÀº ËÃÌÂÀ¿ËÄËÃ¾ ÞÍÈÏÃÉË ÂÊ ÏÌÌÀË¿¿Ý ÑÔÔÓÓ ÞÙÑÚÙÓÝ

ÑËÎÉÄÑ

AA000094



Ó·½¶¾Á±µ³ Ï¶¾µ³²½·½¶± ÝÑºÁ¶»½ µ¼ Ó¾¾³½²²Ü

Ï°° ©²µ« ©µ«¯ªÜ ¶µ ±́®±©±®ªÜ ·®¶±©±®ªÜ ¹®¶ µ¥·°¨ª±®ª   ́©²±ª ¬°±·¤ «µ¯¹±® ¨®·²¹®³µ¶Û

ÑÔÔÓÓ ÞÑÚÙÓÝ
ÏÈ××ÑÑ

ÏÈÐÇÅÄÏÉÏÈÃ ÈµÚ

Ãº¹² ½¶¾µ³²½·½¶±Û ½¼¼½¿±¹¯½ ×ÖÔØ× ÓÉÔ

Îµ³·² Á ´Á³± µ¼ ´µ¸¹¿ ¶µÔ

Ë²²°½¾ ±µÔ

ÒÔ

Ñµ··½³¿¹Á¸ Â·À³½¸¸Á Ê¹ÁÀ¹¸¹± Æµ¸¹¿ ®¹±º Ñ³¹²¹²Å½²´µ¶²½

Ï¨©²«±£µ¶ Àµ¬«µªµ®©¹©±§µ
« Í¨®©µ«ª±³®¹©̈ «µ Þ»²µ«µ Ï¬¬°±·¹¸°µÝ

¾²±ª ¬°±·¤ ±ª ¹¯µ®¶µ¶ ¹ª ´°°¦ªÐ 
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ROOF DECK ENTERTAINMENT, LLC d/b/a MARQUEE NIGHTCLUB’S MOTION TO DISMISS

Defendant Roof Deck Entertainment, LLC d/b/a Marquee Nightclub, by and through its

attorneys of record, hereby submits the following Motion to Dismiss Plaintiff St. Paul Fire &

Marine Insurance Company’s Complaint. This Motion is made and based upon the Memorandum of

Points and Authorities, the Declaration of Bill Bonbrest, Appendix of Exhibits, all papers and

pleadings on file herein, and any argument that may be heard.

DATED: December 4, 2017 HEROLD & SAGER

By: /s/ Andrew D. Herold
ANDREW D. HEROLD, ESQ.
Nevada Bar No. 7378
NICHOLAS B. SALERNO, ESQ.
Nevada Bar No. 6118
3960 Howard Hughes Parkway, Suite 500
Las Vegas, NV  89169
Attorneys for Defendants NATIONAL UNION
FIRE INSURANCE COMPANY OF
PITTSBURGH PA. and ROOF DECK
ENTERTAINMENT, LLC d/b/a MARQUEE
NIGHTCLUB
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ROOF DECK ENTERTAINMENT, LLC d/b/a MARQUEE NIGHTCLUB’S NOTICE OF MOTION TO DISMISS

NOTICE OF MOTION

TO ALL PARTIES AND THEIR ATTORNEYS OF RECORD:

PLEASE TAKE NOTICE THAT Defendant Roof Deck Entertainment, LLC d/b/a

Marquee Nightclub. will bring the foregoing Motion to Dismiss for hearing on the ____ day of

_______________, 2017 at the hour of _________ a.m./p.m. of said day, or as soon thereafter as

counsel can be heard, in Department 26 of the District Court for Clark County, Nevada, located at

the _______________________, Las Vegas, Nevada.

DATED: December 4, 2017 HEROLD & SAGER

By: /s/ Andrew D. Herold
ANDREW D. HEROLD, ESQ.
Nevada Bar No. 7378
NICHOLAS B. SALERNO, ESQ.
Nevada Bar No. 6118
3960 Howard Hughes Parkway, Suite 500
Las Vegas, NV  89169
Attorneys for Defendants NATIONAL UNION
FIRE INSURANCE COMPANY OF
PITTSBURGH PA. and ROOF DECK
ENTERTAINMENT, LLC d/b/a MARQUEE
NIGHTCLUB

30th

January 2018 9:30 AM
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I.

INTRODUCTION

In  this  action,  Plaintiff  St.  Paul  Fire  &  Marine  Insurance  Company  (“St.  Paul”)  seeks  to

step into shoes (which are not available to it) to pursue claims for equitable subrogation and

statutory subrogation against Defendant Roof Deck Entertainment, LLC d/b/a Marquee Nightclub

(“Marquee”) (which it has no legal basis to pursue) and recover a settlement contribution (for

which it had its own obligation to its insured to pay). While Marquee’s Nightclub Management

Agreement is referenced in St. Paul’s complaint, St. Paul failed to attach a copy of the agreement

to the complaint or set forth verbatim the provisions it relies upon in support of its claims. Instead,

St. Paul paraphrased the provisions of the agreement in a misleading and incomplete manner,

omitting  crucial  portions  of  the  agreement  which  are  fatal  to  its  claims.  As  discussed  herein,

Marquee’s Nightclub Management Agreement with St. Paul’s insured contains a waiver of

subrogation provision and an indemnity provision limited to uninsured losses. Pursuant to these

provisions, St. Paul is precluded from bringing its equitable subrogation and statutory subrogation

claims against Marquee. Accordingly, St. Paul has no legal or equitable basis to pursue

subrogation against Marquee and its complaint should be dismissed with prejudice and without

leave to amend.

II.

FACTUAL ALLEGATIONS RELEVANT TO THIS MOTION

The allegations contained in St. Paul’s complaint are accepted as true for the purposes of

this motion. Seput v. Lacayo, 122 Nev. 499, 501 (2006). Marquee does not accept or admit the

truth of any of the allegations and restates the allegations as “fact” only for purposes of this

motion.

A. Underlying Action

This action arises out of an underlying bodily injury action captioned David Moradi v.

Nevada Property 1, LLC dba The Cosmopolitan, et al., District Court Clark County, Nevada, Case

No. A-14-698824-C (“Underlying Action”). (Redacted Complaint (“Comp.”) ¶ 6.) Plaintiff David

Moradi (“Moradi”) alleged that, on or about April 8, 2012, he was a patron at the Marquee
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Nightclub located within The Cosmopolitan Hotel and Casino when he was attacked and beaten

by Marquee employees resulting in bodily injuries. (Comp. ¶¶ 6-7.) Moradi filed a complaint

against Nevada Property 1, LLC d/b/a The Cosmopolitan of Las Vegas (“Cosmopolitan”) and

Roof Deck Entertainment, LLC d/b/a Marquee Nightclub (“Marquee”) on April 4, 2014, asserting

causes of action for Assault and Battery, Negligence, Intentional Infliction of Emotional Distress,

and False Imprisonment. (Id. ¶¶ 8-10, Exhibit A.) Moradi alleged that, as a result of his injuries, he

suffered past and future lost wages/income and sought general damages, special damages and

punitive damages. (Id. ¶ 9, Exhibit A.)

The Underlying Action went to trial and, on April 28, 2017, the jury returned a verdict in

Moradi’s favor and awarded compensatory damages in the amount of $160,500,000. (Id. ¶ 50.)

During the punitive damages phase of the trial, Moradi made a global settlement demand to

Marquee and Cosmopolitan. (Id.) National Union, St. Paul and other insurers contributed redacted

amounts towards the settlement demand. (Comp. ¶¶ 51-54.)

B. St. Paul’s Claims Against Marquee

In St. Paul’s Third Cause of Action for Statutory Subrogation – Contribution Per NRS §

17.225, St. Paul alleges that per NRS § 17.225, it has a subrogation right against Marquee for

contribution for a share of St. Paul’s settlement payment. (Comp. ¶ 77.) St. Paul alleges that

Moradi’s injuries and damages were caused solely by Marquee’s actions and unreasonable

conduct and not by any affirmative actions or unreasonable conduct on the part of Cosmopolitan.

(Comp. ¶¶ 81-82.) St. Paul further alleges that Cosmopolitan was held merely vicariously liable

for Marquee’s actions and Moradi’s resulting damages. (Id. ¶  82.)  St.  Paul  alleges  that  its

settlement payment on behalf of Cosmopolitan was in excess of Cosmopolitan’s equitable share of

Marquee and Cosmopolitan’s common liability and, per NRS §§ 17.225 and 12.275, Marquee is

liable to St. Paul for all sums paid by St. Paul as part of the settlement of the Underlying Action.

(Comp. ¶¶ 83-84.)

In the Fourth Cause of Action for Equitable Subrogation – Express Indemnity, St. Paul

alleges that “[p]er written agreement,” Marquee was obligated to “indemnify, hold harmless and

defend Cosmopolitan for Moradi’s claims in the Underlying Action.” (Id. ¶ 86.) St. Paul further
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alleges that Marquee did not provide indemnification to Cosmopolitan for the claims asserted

against it in the Underlying Action and that, as a result, St. Paul was forced to contribute to the

settlement of the Underlying Action to protect Cosmopolitan’s interests as well as its own. (Id. ¶¶

89, 91.) St. Paul also alleges that “[p]er the terms of the written agreement”, Marquee is liable to

St. Paul for its attorney fees in prosecuting this action and enforcing the terms of the express

indemnity agreement. (Id. ¶ 93.)

As discussed below, both of these causes of action fail as a matter of law because the

Nightclub Management Agreement that St. Paul relies on as the basis for its equitable subrogation

claim against Marquee, in actuality, precludes its claim and the Uniform Contribution Act relied

upon by St. Paul does not allow for the relief sought against Marquee. Accordingly, St. Paul has

no legal basis to pursue equitable subrogation or statutory subrogation against Marquee and

Marquee respectfully requests that the Court grant its motion to dismiss St. Paul’s complaint with

prejudice.

C. Nightclub Management Agreement

As noted above, St. Paul’s complaint expressly references a written agreement entered into

between Marquee and Cosmopolitan (Comp. ¶¶ 86, 88, 93) and its equitable subrogation claim for

express indemnity is based on same. Specifically, St. Paul’s complaint alleges that “[p]er written

agreement, Marquee was obligated to indemnify, hold harmless and defend Cosmopolitan for

Moradi’s claims in the Underlying Action.” (Comp. ¶ 86.) St. Paul also alleges that “Per the terms

of the written agreement, Marquee is also liable to St. Paul for its attorney fees in prosecuting this

action and enforcing the terms of the express indemnity agreement.” (Comp. ¶ 93.)

St. Paul’s complaint does not attach the written agreement as an exhibit to the complaint

nor does it set forth the provisions of the agreement verbatim. The written agreement referenced in

St. Paul’s complaint is a Nightclub Management Agreement, effective April 21, 2010, entered into

between Marquee and Nevada Restaurant Venture 1, LLC (“NRV1”) with regard to the Marquee

Nightclub  located  within  The  Cosmopolitan  Hotel  &  Casino.  (Declaration  of  Bill  Bonbrest

(“Bonbrest  Decl.”),  ¶  3,  Ex.  A.)  Cosmopolitan  is  identified  as  the  Project  Owner  in  the  Recitals

section of the Management Agreement. (Id.)
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The Nightclub Management Agreement contains the following pertinent provisions:

1.  Definitions

…

“Losses” shall mean any and all liabilities, obligations, losses, damages,
penalties, claims, actions, suits, costs, expenses and disbursements of a Person not
reimbursed by insurance, including, without limitation, all reasonable attorneys’
fees  and  all  other  reasonable  professional  or  consultants’  expenses  incurred  in
investigating, preparing for, serving as a witness in, or defending against any action
or proceeding, whether actually commenced or threatened.

…

12.  Insurance

12.1 [NRV1’s] Insurance. During the Term of this Agreement, [NRV1]
shall provide and maintain the following insurance coverage, at its sole cost and
expense . . .:

. . .

12.1.2 Commercial general liability insurance, including contractual
liability and liability for bodily injury or property damage, with a combined single
limit of not less than Two Million Dollars ($2,000,000) for each occurrence, and at
least Four Million Dollars ($4,000,000) in the aggregate, including excess
coverage; and

12.1.3 Any coverage required under the terms of the Lease to the
extent such coverage is not the responsibility of [Marquee] to provide pursuant to
Section 12.2 below.

12.2 [Marquee’s] Insurance.

12.2.1 During the Term of this Agreement, [Marquee] shall provide
and maintain the following insurance coverage (the “[Marquee] Policies”), the cost
of which shall be an Operating Expense:

12.2.1.1 Commercial general liability insurance (occurrence
form), including broad form contractual liability coverage, with minimum
coverages as follows: general aggregate - $4,000,000; products-completed
operations aggregate - $4,000,000 personal and advertising injury - $5,000,000;
liquor liability - $1,000,000 with $4,000,000 liquor liability annual aggregate each
occurrence - $2,000,000; . . . and medical expense (any one person) - $5,000;

12.2.1.2 Excess liability insurance (follow form excess or
umbrella), liquor liability, commercial general liability, automobile liability and
employers  liability),  with  minimum  coverages  as  follows:  each  occurrence  -
$25,000,000; aggregate - $25,000,000;

. . .

12.2.3 Except with respect to workers compensation and the employee
practices liability insurance, [NRV1], [Cosmopolitan], the landlord and tenant
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under the Lease, Hotel Operator, their respective parents, subsidiaries and
Affiliates, and their respective officers, directors, officials, managers, employees
and agents (collectively “Owner Insured Parties”), shall all be named as additional
insureds on all other [Marquee] Policies.

. . .

12.2.5 All insurance coverages maintained by [Marquee] shall be primary to
any insurance coverage maintained by any Owner Insured Parties (the “Owner
Policies”),  and  any  such  Owner  Policies  shall  be  in  excess  of,  and  not  contribute
towards, [Marquee] Policies. The [Marquee] Policies shall apply separately to each
insured against whom a claim is made, except with respect to the limits of the
insurer’s liability.

12.2.6 All Owner Policies and [Marquee] Policies shall contain a waiver
of subrogation against the Owner Insured Parties and [Marquee] and its
officers, directors, officials, managers, employees and agents and the
[Marquee] Principals. The coverages provided by [NRV1] and [Marquee] shall
not be limited to the liability assumed under the indemnification provisions of this
Agreement.

13. Indemnity

13.1 By [Marquee]. [Marquee] shall indemnify, hold harmless and defend
[NRV1] and its respective parents, subsidiaries and Affiliates and all of each of
their respective officers, directors, shareholders, employees, agents, members,
managers, representatives, successors and assigns (“Owner Indemnitees”) from and
against  any  and  all  Losses  to  the  extent  incurred  as  a  result  of  (i)  the  breach  or
default  by  [Marquee]  of  any  term  or  condition  of  this  Agreement,  or  (ii)  the
negligence or willful misconduct of [Marquee] or any of its owners, principals,
officers, directors, agents, employees, Staff, members, or managers (“[Marquee]
Representatives”) and not otherwise covered by the insurance required to be
maintained hereunder. [Marquee’s] indemnification obligation hereunder shall
include liability for any deductibles and/or self retained insurance retentions to the
extent permitted hereunder, and shall terminate on the termination of the Term;
provided however that such indemnification obligation shall continue in effect for a
period of three (3) years following the termination of the Term with respect to any
events or occurrences occurring prior to the termination of the Term.

13.2 By [NRV1]. [NRV1] shall indemnify, hold harmless and defend
[Marquee] and its respective parents, subsidiaries and Affiliates and all of each of
their respective officers, directors, shareholders, employees, agents, members,
managers, representatives, successors and assigns (“[Marquee] Indemnitees”) from
and against any and all Losses to the extent incurred as a result of (i) the breach or
default  by  [NRV1]  of  any  term  or  condition  of  this  Agreement  or  (ii)  the
negligence or willful misconduct of [NRV1] or any of its owners, principals,
officers, directors, agents, employees, members, or managers and not otherwise
covered by the insurance required to be maintained hereunder. [NRV1’s]
indemnification obligation hereunder shall terminate on the termination of the
Term; provided, however, that such indemnification obligation shall continue in
effect for a period of three (3) years following the termination of the Term with
respect to any events or occurrences occurring prior to the termination of the Term.

. . .
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20. Third Party Beneficiary

Except as otherwise expressly provided herein, the Parties acknowledge and
agree that [NRV1] may assign, delegate or jointly exercise any or all of its rights
and  obligations  hereunder  to  or  with  any  one  or  more  of  the  following:
[Cosmopolitan], Hotel Operator, Casino Operator and/or their Affiliates, or any
successors thereto (collectively “Beneficiary Parties”).  All such Beneficiary Parties
to whom certain rights and obligations of [NRV1] have been assigned shall, to the
extent of such assigned, delegated or shared rights and obligations, be an express
and intended third-party beneficiary of this Agreement.  Without limiting the
generality of the foregoing, Beneficiary Parties shall have the right to enforce the
obligations  of  [NRV1]  to  the  extent  of  the  rights  and  obligations  assigned  to,
delegated to or shared with the Beneficiary Party by [NRV1].  Except as provided
above, nothing in this Agreement, express or implied, shall confer upon any person
or entity, other than the Parties, their authorized successors and assigns, any rights
or remedies under or by reason of this Agreement.

…

28. Attorneys’ Fees

In the event of a dispute between the Parties concerning the enforcement or
interpretation of this Agreement, the prevailing party in such dispute, whether by
legal proceedings or otherwise, shall be reimbursed immediately by the other party
to such dispute for reasonably incurred attorneys’ fees and other costs and
expenses. In the event it becomes necessary for any party to retain legal counsel for
the representation of its rights hereunder in or in connection with the bankruptcy of
another party, such party, if successful therein, shall be reimbursed immediately by
the party in bankruptcy for reasonably incurred attorneys’ fees and other costs and
expenses.

(Bonbrest Decl., ¶ 3, Ex.A.) (Emphasis added.)

III.

LEGAL STANDARDS

A complaint may be dismissed under NRCP 12(b)(5) where it appears beyond a doubt

that the complaint could prove no set  of facts,  which, if  true,  would entitle the plaintiff  to relief.

Buzz Stew, LLC v. City of North Las Vegas, 124 Nev. 224, 228 (2008). While courts must accept

as true all material factual allegations in a complaint for purposes of a motion to dismiss, the

factual grounds for plaintiff’s entitlement to relief “require more than labels and conclusions, and

a formulaic recitation of the elements of a cause of action will not do.” Bell Atlantic Corp. v.

Twombly, 550 U.S. 544, 547 (2007) citing Papasan v. Allain, 478 U.S. 265, 286 (1986) (“on a

motion to dismiss, courts are not bound to accept as true legal conclusions couched as factual

allegations”) (internal quotations omitted); Ashcroft v. Iqbal, 556 U.S. 662, 681 (2009) (“It is the
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conclusory nature of respondent’s allegations, rather than their extravagantly fanciful nature, that

disentitles them to the presumption of truth”); Chaparro v. Carnival Corp., 693 F.3d 133, 1337

(11th Cir. 2012) (“if allegations are indeed more conclusory than factual, then the court does not

have to assume their truth.”)

While courts are generally limited to considering the complaint and materials that are

submitted with and attached to the complaint, “if the plaintiff refers extensively to the document or

the document forms the basis of the plaintiff’s claim,” the “defendant may offer such document,

and  the  district  court  may treat  such  a  document  as  part  of  the  complaint,  and  thus  may assume

that its contents are true for purposes of a motion to dismiss under Rule 12(b)(6).” U.S. v. Ritchie,

342 F.3d 903, 908 (9th Cir. 2003) (for example, “when a plaintiff’s claim about insurance

coverage is based on the contents of a coverage plan”); see also United States v. Corinthian

Colleges, 655 F.3d 984, 999 (9th Cir. 2011); Chambers v. Time Warner, Inc., 282 F.3d 147, 153,

fn. 3 (2nd Cir. 2002); Martinez v. Victoria Partners, 2014 WL 1268705 at *1, fn. 3 (D. Nev., Mar.

27, 2014); Parrino v. FHP, Inc., 146 F.3d 699, 705-706 (9th Cir. 1998) (superseded by statute on

other grounds); Coto Settlement v. Eisenberg, 593 F.3d 1031, 1038 (9th Cir. 2010).

Further, given the Nevada Rules of Civil Procedure are “based in large part upon their

federal counterparts, Nevada courts consider the federal courts’ interpretation of the corresponding

federal rule(s) as “strong persuasive authority” when interpreting the Nevada Rules of Civil

Procedure. See Executive Management, Ltd. v. Ticor Title Ins. Co., 118 Nev. 46, 53 (2002) (citing

Las Vegas Novelty v. Fernandez, 106 Nev. 113, 119 (1990); Nelson v. Heer, 121 Nev. 832, 834

(2005); Moseley v. Eight Judicial Dist. Court ex rel County of Clark, 124 Nev. 654, 662-663

(2008). As discussed herein, the Management Agreement between Marquee and Cosmopolitan is

integral to St. Paul’s equitable subrogation claim for express indemnity against Marquee and, based

on  St.  Paul’s  failure  to  attach  the  agreement  to  its  complaint,  Marquee  is  permitted  to  attach  the

agreement to the instant motion to show that St. Paul has failed to state a claim against Marquee for

which relief can be granted pursuant to NRCP 12(b)(5). This “incorporation by reference” doctrine

allows the Court to consider the Management Agreement attached to this motion without

converting the motion into a motion for summary judgment. See Knievel v. ESPN, 393 F.3d 1068,
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1076-1077 (9th Cir. 2005).

IV.

POINTS AND AUTHORITIES

A. St. Paul’s Claim for Equitable Subrogation Based On Express Indemnity Against
Marquee Is Barred By The Management Agreement and St. Paul’s Policy.

St. Paul asserts that, as an insurer for Cosmopolitan, St. Paul is subrogated by law and

principles of equity to the rights of Cosmopolitan for claims for express indemnity against

Marquee. (Comp. ¶ 90.) However, pursuant to Section 12.2.6 of the Management Agreement, all

policies issued to Cosmopolitan and Marquee are required to contain a waiver of subrogation

against  Cosmopolitan,  Marquee  and  NRV1.  (Bonbrest  Decl.,  ¶  3,  Ex.  A.)  Upon information  and

belief, Marquee understands that the St. Paul policy contains a Waiver of Rights of Recovery

Endorsement in which St. Paul agrees to waive its right to recovery for any payment it makes if

Cosmopolitan agreed to waive its rights of recovery in a written contract.

Waiver of subrogation provisions have been universally enforced. See Davlar Corp. v.

Superior Court, 53 Cal.App.4th 1121, 1125 (1997); Lloyd’s Underwriters v. Craig & Rush, Inc.,

26 Cal.App.4th 1194 (1994) (waiver of rights for damages covered by insurance barred insurer’s

subrogation suit.); Fireman’s Fund Ins. Co. v. Sizzler USA Real Property, Inc., 169 Cal.App.4th

415 (2008) (holding tenant’s failure to obtain the full amount of liability insurance required by

lease did not preclude enforcement of subrogation waiver); Commerce & Indus. Ins. Co. v. Orth,

254 Or. 226 (1969) (holding insurer waived its subrogation rights against various contractors);

Touchet Valley Grain Growers, Inc. v. Opp & Seibold General Constr., Inc., 119 Wn.2d 334, 342

(1992) (finding subrogation waiver to be valid); Amco Ins. Co. v. Simplex Grinnell LP, 2016 WL

4425095, *7 (D.N.M. Feb. 29, 2016) (finding subrogation waivers serve important public policy

goals, such as “encouraging parties to anticipate risks and to procure insurance covering those

risks, thereby avoiding future litigation, and facilitating and preserving economic relations and

activity.”) (Citation omitted.) Pursuant to the waiver of subrogation provision in the Management

Agreement, Marquee and Cosmopolitan agreed that the insurance policies issued to Marquee and

Cosmopolitan would contain a waiver of subrogation against Marquee and Cosmopolitan, among
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others. As noted above, it is Marquee’s understanding that the St. Paul policy contains a waiver of

subrogation endorsement in which St. Paul waives its right to recover any payments made on

behalf of Cosmopolitan if agreed to by Cosmopolitan in a written contract.

Given the waiver of subrogation provision in the Management Agreement and the waiver

of subrogation endorsement to the St. Paul policy, any rights to subrogation against Marquee have

been expressly waived. To find otherwise would defeat the purpose of the waiver of subrogation

provision and would be inconsistent with the terms of St. Paul’s policy. Accordingly, St. Paul’s

claim for equitable subrogation for express indemnity fails as a matter of law.

B. St. Paul’s Claim for Equitable Subrogation Against Marquee Also Fails As
Marquee’s Indemnity Obligation, If Any, Only Applies to Losses Not Covered By
Insurance.

St. Paul alleges that, per written agreement, Marquee was obligated to indemnify, hold

harmless and defend Cosmopolitan for Moradi’s claims in the Underlying Action. (Comp. ¶ 86.)

However, St. Paul’s limited paraphrasing of the indemnity provision in the Management

Agreement is inaccurate and misleading. Specifically, pursuant to Section 13.1 of the Management

Agreement, Marquee agreed to indemnify, hold harmless and defend NRV1 and its respective

parents, subsidiaries and affiliates (including Cosmopolitan), from and against losses to the extent

incurred  as  a  result  of  the  breach  or  default  by  Marquee  of  any  term  or  condition  of  the

Agreement, or the negligence or willful misconduct of Marquee and not otherwise covered by the

insurance required to be maintained under the Management Agreement. (Bonbrest Decl., ¶ 3, Ex.

A) (Emphasis added.) The Management Agreement further defines “losses”, in pertinent part, as

“liabilities, obligations, losses, damages, penalties, claims, actions, suits, costs, expenses and

disbursements of a Person not reimbursed by insurance.” (Bonbrest Decl., ¶ 3, Ex. A) (Emphasis

added.) St. Paul’s failure to accurately cite the indemnity provision in the Management

Agreement, including the underlined portion of the provision, is crucial as it clearly defeats St.

Paul’s claim.

As noted above, in considering Marquee’s motion to dismiss, the Court is not bound by St.

Paul’s self-serving limited paraphrasing of the agreement set forth in the Complaint. See Branch v.
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Tunnell, 14 F.3d 449, 454 (9th Cir. 1994) (overruled on other grounds by Galbraith v. County of

Santa Clara, 307 F.3d 1119, 1127 (9th Cir. 2002). Rather, the actual language of the indemnity

provision in the Management Agreement may be properly considered by the Court for purposes of

ruling  on  the  instant  motion  as  this  provision  is  the  basis  for  St.  Paul’s  cause  of  action  for

equitable subrogation based upon express indemnity.

Nevada courts strictly construe indemnity obligations and will enforce them in accordance

with the terms of the contracting parties’ agreement. See United Rentals Hwy. Techs. v. Wells

Cargo, 128 Nev. Adv. Op. 59 (2012); Reyburn Lawn & Landscape Designers, Inc. v. Plaster Dev.

Co., Inc., 127 Nev. 331 (2011); Contreras v. American Family Mut. Ins. Co., 135 F.Supp.3d 1208,

1231 (D.Nev. 2015); D.E. Shaw Laminar Portfolios, LLC v. Archon Corp., 570 F.Supp.2d 1262,

1268 (D.Nev. 2008) (“It is well settled that a court should enforce a contract as it is written, should

not create a new contract by rewriting unambiguous terms, and has no power to create a new

contract.”) As explained by the Nevada Supreme Court in United Rentals:

“[T]his court will not ‘attempt to increase the legal obligations of the parties where
the parties intentionally limited such obligations.’ [citation omitted].  Additionally,
‘[e]very  word  [in  a  contract]  must  be  given  effect  if  at  all  possible.’  [citation
omitted].”

Id. at 229.

The exclusion of insurance payments from the definition of “losses” in the Management

Agreement and the inclusion of the phrase “and not otherwise covered by the insurance required to

be maintained hereunder” in the indemnity provision expressly limit any purported indemnity

obligation by Marquee to uninsured losses. (Bonbrest Decl., ¶ 3, Ex. A, Sections 1, 13.1.) Further,

construing the waiver of subrogation provision in Section 12.2.6 with the mutual indemnity

provisions  in  Section  13  of  the  Management  Agreement,  it  is  clear  that  it  was  the  intent  of  the

parties to the Management Agreement to limit their respective indemnity obligations to losses paid

out-of-pocket by the respective indemnitees and not losses paid by their insurers. (Bonbrest Decl.,

¶ 3, Ex. A.) Cosmopolitan’s defense in the underlying action and its joint and several liability for

the verdict and resulting settlement were paid for by insurance. (Comp. ¶¶ 14, 21, 27, 51-54.) As

Cosmopolitan has no losses that were not reimbursed by insurance, Cosmopolitan has no right to
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indemnity from Marquee. Given Cosmopolitan has no right to indemnity from Marquee, St. Paul

has no shoes to step into to pursue Marquee. Accordingly, given the expressed intent of the

indemnity provision, the waiver of subrogation provision and the fact Cosmopolitan’s insurers

paid  the  settlement  in  the  Underlying  Action,  not  Cosmopolitan,  St.  Paul  has  no  valid  claim for

express contractual indemnity and, therefore, its claim against Marquee fails on this basis as well.

C. St. Paul’s Claim for Statutory Subrogation for Contribution Against Marquee
Pursuant to NRS 17.225 (Uniform Contribution Act) Fails As a Matter of Law.

As with St. Paul’s equitable subrogation claim based on express indemnity, its subrogation

claim  for  contribution  under  the  Uniform  Contribution  Act  is  similarly  barred  by  the  waiver  of

subrogation provision in the Management Agreement and the waiver of subrogation endorsement

to the St. Paul policy. In addition, St. Paul’s statutory subrogation claim for contribution fails as

there is no right of contribution in favor of any tortfeasor who has intentionally caused or

contributed to the injury or wrongful death. NRS 17.255. In the Underlying Action, Cosmopolitan

was found jointly and severally liable with Marquee on all of Moradi’s asserted claims, including

the intentional tort claims for assault, battery, and false imprisonment. (Comp., ¶ 14, Ex. B.) Given

Cosmopolitan was found to have intentionally caused or contributed to Moradi’s injury along with

Marquee, such finding precludes Cosmopolitan (and St. Paul) from pursuing contribution from

Marquee.

In addition, pursuant to NRS 17.265, when a tortfeasor has a right to indemnity from

another tortfeasor, his claim is for indemnity and he has no right to contribution under the Uniform

Contribution Act. As set forth above, the Management Agreement contained an express indemnity

provision in which Marquee agreed to indemnify, hold harmless and defend NRV1 and

Cosmopolitan  unless  the  loss  was  covered  by  insurance.  Given  the  existence  of  Cosmopolitan’s

contractually defined right to indemnity from Marquee, it has no right to contribution under the

Uniform Contribution Act pursuant to NRS 17.265. Further, although St. Paul asserts a claim

against Marquee under NRS 17.275, that statute is of no benefit to St. Paul as it only allows the

insurer to be subrogated to the tortfeasor’s right of contribution. Given Cosmopolitan has no

statutory right of contribution against Marquee, St. Paul also has no statutory right of contribution
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against Marquee. Accordingly, St. Paul’s claim for statutory subrogation for contribution fails as a

matter of law.

D. Marquee Is Entitled to Recover Attorneys’ Fees from St. Paul.

In the complaint, St. Paul asserts that, pursuant to the written agreement, Marquee is liable

to St. Paul for its attorney fees in prosecuting this action and enforcing the terms of the express

indemnity agreement. (Comp. ¶ 93.) St. Paul is likely referring to Section 28 of the Management

Agreement which provides that, in the event of a dispute regarding the enforcement or

interpretation of the agreement, the prevailing party shall be reimbursed for reasonably incurred

attorneys’  fees  and  other  costs  and  expenses.  (Bonbrest  Decl.,  ¶  3,  Ex.  A.)  However,  for  the

reasons discussed above, St. Paul’s claims against Marquee fail as a matter of law. Marquee

previously informed St. Paul of its position and the baseless nature of its claims but St. Paul

decided  to  file  its  frivolous  complaint  anyway.  Given  St.  Paul’s  complaint  fails  to  state  a  claim

against Marquee upon which relief can be granted pursuant to NRCP 12(b)(5), this motion to

dismiss should be granted and the Court should award Marquee its attorneys’ fees and costs as the

prevailing party under the terms of the Management Agreement and pursuant to NRCP 18.010.

V.

CONCLUSION

For foregoing reasons, St. Paul’s complaint against Marquee should be dismissed with

prejudice and without leave to amend.

DATED: December 4, 2017 HEROLD & SAGER

By: /s/ Andrew D. Herold
ANDREW D. HEROLD, ESQ.
Nevada Bar No. 7378
NICHOLAS B. SALERNO, ESQ.
Nevada Bar No. 6118
3960 Howard Hughes Parkway, Suite 500
Las Vegas, NV  89169
Attorneys for Defendants NATIONAL UNION
FIRE INSURANCE COMPANY OF
PITTSBURGH PA. and ROOF DECK
ENTERTAINMENT, LLC d/b/a MARQUEE
NIGHTCLUB
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APEN
ANDREW D. HEROLD, ESQ.
Nevada Bar No. 7378
NICHOLAS B. SALERNO, ESQ.
Nevada Bar No. 6118
HEROLD & SAGER
3960 Howard Hughes Parkway, Suite 500
Las Vegas, NV  89169
Telephone:  (702) 990-3624
Facsimile:  (702) 990-3835
aherold@heroldsagerlaw.com
nsalerno@heroldsagerlaw.com

Attorneys for Defendants NATIONAL UNION FIRE INSURANCE
COMPANY OF PITTSBURGH, PA & ROOF DECK
ENTERTAINMENT, LLC d/b/a MARQUEE NIGHTCLUB

DISTRICT COURT

CLARK COUNTY, NEVADA

ST. PAUL FIRE & MARINE INSURANCE
COMPANY,

Plaintiffs,

vs.

ASPEN SPECIALTY INSURANCE
COMPANY; NATIONAL UNON FIRE
INSURANCE COMPANY OF
PITTSBURGH PA.; ROOF DECK
ENTERTAINMENT, LLC d/b/a MARQUEE
NIGHTCLUB; and DOES 1 through 25,
inclusive,

Defendants.

 CASE NO.:  A-17-758902-C
DEPT.:         XXVI

DEFENDANT ROOF DECK
ENTERTAINMENT, LLC d/b/a
MARQUEE NIGHTCLUB’S APPENDIX
OF EXHIBITS IN SUPPORT OF ITS
MOTION TO DISMISS PLAINTIFF ST.
PAUL FIRE & MARINE INSURANCE
COMPANY’S COMPLAINT

[FILED UNDER TEMPORARY SEAL
PURSUANT TO S.C.R. PART VII, RULE
3.2]

///

///

///
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Defendant Roof Deck Entertainment, LLC d/b/a Marquee Nightclub, by and through its

counsel, hereby submits the following Appendix of Exhibits in support of its Motion to Dismiss

Plaintiff St. Paul Fire & Marine Insurance Company’s Complaint which has been filed under

temporary seal pursuant to S.C.R. Part VII, Rule 3.2.

Exhibit A: Nightclub Management Agreement Between Nevada Restaurant Venture 1, LLC

and Roof Deck Entertainment, LLC

DATED: December 4, 2017 HEROLD & SAGER

By: /s/ Andrew D. Herold
ANDREW D. HEROLD, ESQ.
Nevada Bar No. 7378
NICHOLAS B. SALERNO, ESQ.
Nevada Bar No. 6118
3960 Howard Hughes Parkway, Suite 500
Las Vegas, NV  89169
aherold@heroldsagerlaw.com
nsalerno@heroldsagerlaw.com
Attorneys for Defendants NATIONAL
UNION FIRE INSURANCE COMPANY
OF PITTSBURGH, PA & ROOF DECK
ENTERTAINMENT LLC d/b/a
MARQUEE NIGHTCLUB
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