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CHRONOLOGICAL INDEX OF RESPONDENT'S APPENDIX  

Date Description Bates No. Vol. 

12/12/2012 Exhibit 07, First Amended 
Operating Agreement of First 
100, LLC (PLTF_032 - 059), 
admitted on 3/3/2021 

SA0001 - 0028 I 

10/21/2013 Exhibit 20, TGC Farkas Funding 
LLC Agreement (PLTF_150 - 
172), admitted on 3/10/2021 

SA0029 - 0051 I 

12/4/2013 Exhibit 08, 1st One Hundred 
Holdings, LLC Operating 
Agreement (PLTF_060 – 090), 
admitted on 3/3/2021 

SA0052 - 0082 I 

4/18/2017 Exhibit 21, Email to First 100 
(PLTF_173 - 178), admitted on 
3/3/2021 

SA0083 - 0088 I 

5/2/2017 Exhibit 01, Demand for 
Production from TGC Farkas 
Funding, LLC (PLTF_001 – 
004), admitted on 3/3/2021 

SA0089 - 0092 I 

7/13/2017 Exhibit 22, Letter to Joseph 
Gutierrez, Esq. (PLTF_179 - 
195), admitted on 3/3/2021 

SA0093 - 0109 I 

9/9/2019 Exhibit 26, First 100, LLC 
Secretary of State Entity Detail 
(PLTF_212 – 228), admitted on 
3/10/2021 

SA0110 - 0126 I 

10/29/2019 Exhibit 27, 1st One Hundred 
Holdings, LLC Secretary of 
State Entity Detail (PLTF_229 – 
239), admitted on 3/10/2021 

SA0127 - 0137 I 

8/1/2020 Exhibit 23, TGC Farkas 
Funding, LLC Amendment to 
Operating Agreement 
(PLTF_196 - 202), admitted on 
3/3/2021 

SA0138 - 0144 I 
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Date Description Bates No. Vol. 
9/15/2020 Exhibit 02, Arbitration Award 

(PLTF_005 - 010), admitted on 
3/10/2021 

SA0145 - 0150 I 

12/30/2020 Declaration of Service to Jay 
Bloom of Notice of Entry of 
Order Granting Plaintiff's Ex-
Parte Application for Order to 
Show Cause Why Defendants 
and Jay Bloom Should Not Be 
Held in Contempt of Court 

SA0151 I

1/5/2021 Declaration of Service to Jay 
Bloom of Subpoena Duces 
Tecum served upon Maier 
Gutierrez and Associates 

SA0152 I

1/6/2021 Exhibit 13, Settlement 
Agreement (PLTF_106 – 108), 
admitted on 3/10/2021 

SA0153 - 0155 I 

1/14/2021 Exhibit 11, Correspondence 
from Raffi Nahabedian, Esq. re 
Substitution of Counsel 
(PLTF_096 – 101), admitted on 
3/3/2021 

SA0156 - 0161 I 

1/15/2021 Exhibit 25, Email from Dylan 
Ciciliano to Raffi Nahabedian 
(PLTF_209 – 211), admitted on 
3/3/2021 

SA0162 - 0164 I 

1/23/2021 Exhibit FF, Declaration of 
Matthew Farkas (FIRST0506-
0509), admitted on 3/3/2021 

SA0165 - 0168 I 

1/24/2021 Exhibit 17, Email from Jay 
Bloom to Matthew Farkas re 
Matthew Farkas Affidavit 
(PLTF_123 - 128), admitted on 
3/10/2021 

SA0169 - 0174 I 
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Date Description Bates No. Vol. 
1/26/2021 Appendix of Exhibits to 

Opposition to Defendants’ 
Motion to Enforce Settlement 
and Vacate Post-Judgment 
Discovery proceedings; and 
Countermotion 1) To Strike the 
Affidavit of Jason Maier, and 2) 
For Sanctions 

SA0175 - 0397 II 

2/22/2021 Plaintiff's Motion to Compel and 
For Sanctions; And Application 
for Ex-Parte Order Shortening 
Time 

SA0398 - 0526 III 

3/3/2021 Exhibit 30, Nahabedian Call Log 
(PLTF_569), admitted on 
3/10/2021 

SA0527 III

3/3/2021 Exhibit 28, Nahabedian Emails 
(PLTF_240 - 567), admitted on 
3/3/2021 

SA0528 - 1018 III,IV,V 

3/3/2021 Exhibit 29, Nahabedian Texts 
with Bloom (PLTF_568), 
admitted on 3/10/2021 

SA1019 V

3/11/2021 Order Granting Plaintiff's 
Motion to Compel and Denying 
Countermotion for Protective 
Order and Sanctions Pursuant to 
NRS 18.010(2)(b) 

SA1020 - 1026 V 

6/2/2021 Minute Order regarding 
attorneys’ fees and costs 

SA1027 V

8/6/2021 Defendants' Status Report on 
Compliance with the Court's 
Orders 

SA1028 - 1059 V 

8/9/2021 Court Minutes - Status Check SA1060 V 
9/15/2021 Appellants Opening Brief 

Nevada Supreme Court Case No. 
82794 

SA1061 - 1105 V 
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CERTIFICATE OF SERVICE 

I hereby certify that the foregoing RESPONDENT’S APPENDIX IN 

SUPPORT OF RESPONDENT’S ANSWERING BRIEF VOLUME I of V was 

filed electronically with the Nevada Supreme Court on January 3, 2022. Electronic 

Service of the foregoing document shall be made in accordance with the Master 

Service List as follows: 

MAIER GUTIERREZ & ASSOCIATES 
JASON R. MAIER 
Nevada Bar No. 8557 
Email: jrm@mglaw.com 
Joseph A. Gutierrez 
Nevada Bar No. 9046 
Email: jag@mgalaw.com 
Danielle J. Barraza 
Nevada Bar No. 13822 
Email: djb@mgalaw.com 
8816 Spanish Ridge Avenue 
Las Vegas, Nevada 89148 
Attorneys for Appellants  

BY: /s/ Max Erwin  
an employee of Garman Turner Gordon LLP 
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Erika Turner

From:
Sent:
To:
Cc:

Subject:

Michael Busch < mbusch@georgetownco.coma
Tuesday, April18. 2017 11:12 AM
membe rshipredemption@f10011c.com
Adam Flatto; Michael Busch; Mfarkas@f10011c.com

RE: lst One Hundred Holdings K-l and Membership Interest Redemption Agreement

lam writing on behalf of TGC Farkas Funding, LLC. We are in receipt of the below emailand related materials and are in
the process of reviewing the same

In the interim, please be advised that Matthew Farkas does not have the authority to unilaterally bind TGC Farkas
Funding, LLC and that any purported approval, consent, or execution of the redemption materials solely by him is invalid
and shallnot be binding on TGC Farkas Funding, LLC unless and untilapproved by Adam Flatto.

Please feelfree to contact me should you have any questions

Best regards,

Michael

Michael F. Busch
General Counsel
The Georgetown Company
667 Madison Avenue
New York, New York 10065
Office: l2i2) 755-2323
Direct: (212) 409-9470
Mobile: (914) 426-1662
Fax: (212) 755-3679

Sent.fi'olli my yerizo]] Wireless 4G LTE DROID
Forwarded message ----------

From: Mayhew Farkas <Mfmkasrdf] 0011c.coma
Date: Apr 14, 2017 7:59 PM

SuUect: Fwd: I st One Hundred Holdings K-l and Membership Interest Redemption AgreementTo: farkm]6E,aol.com ' ' '
Cc

Sent.hom my Verizon Wireless 4G LTE DROID
Forwarded message ----------

From: Membership Redemption <Mei-nberslljpledemDtionr8fl 0011c.coma
Date: Apr 13, 2017 6:47 AM
Subject: lst One Hundred Holdings K-l and Membership Interest Redemption Agreement
To: Matthew Farkas <Mfarkasr8fl 0011c.coma ' '
Cc

l
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MEMO
To

All Members of lst One Hundred Holdings, LLC (''the Members'')

From: I st One Hundred Holdings, LLC (''the Company") and its Management ("the Management")

Attached please find your K- I form for your 20 1 6 tax ietums

Additionally, you will find several other important and relevant documents attached to this email

many of you are aware. the Company secured a series of Hlnancing commitments during the year of 20 1 5
and into January 201 6 from Raymond Ngan and other entities with which he was associated or

involved. Unfortunately, these financial commitments to fund the company were breached causing great harm
to the Company, the Management, and the Members equity positions. ''o o

These multiple breaches in clear commitments to the Company led to the Company initiating an action on or

It is with great enthusiasm that the IManagement can share with you the Company's success in its litigation. The
Company was awarded approximately $2.2 billion in damages for its claims (the judgment is attached hereto for

review). While the Company anticipates collecting some portion of the judgment, after many detailed meetings
with its counsel in the litigation and the collection team, it is clear from the representations made by these
experts that the Company is not expected to collect the entire amount of the judgement. Acer attomey's fees,
clearing the balance sheet obligations, paying the Company debt, and retiring the preferred membership interest
positions, the Company expects that it may have about $ 1 50 million (or $ 1 .5 million) per point to be distributedto the Members.

2

PLTF_174
SA0084



In light of the foregoing the Company, by way of this communication, is offering to the Members a
Membership Interest Redemption Agreement ("the Agreement") (attached hereto for review and execution).

This Agreement attached provides for the redemption or buy back of the Members interest at $ 1 .5 million per
percentage of ownership interest, or a fraction thereof on a pro rata basis. '' ' ' ' '''''''-'- t '

THIS IS A BEST EFFORTS BUYBACK OFFERING

Redemptions will be paid on a best efforts basis, and paid out, each redemption in full, based on cash collected
pursuant to the judgment by the outside litigation and collection team, in the order which the Agreements are
received as having been executed and retumed to the Company. ' ' '''

Signed Membership Interest Redemption Agreements are to be returned by email or fax to

Charity M. Johnson

MAIER GUTIERREZ AYON

881 6 Spanish Ridge Avenue

Las Vegas, Nevada 89148

Tej: 702.629.7900 I F'ax: 702.629.7925

sflLK@U)galalb!:cc2111 lube;u£nlau.:ccm

Upon receipt, such Agreements will be time and date stamped by the attorneys as to their receipt, and put in
queue for payouts as funds are recovered against the Judgment. '' "'''' '''-'r '' -''- I '

Please send the signed and executed agreements to Charity M. Johnson at the fax or email identified above.
not send executed documents via any other method or to any other contact within the Company.

Do

All questions regarding the Agreement, or any other questions related to this communication, should be sent to

3
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The Company reiterates that payments against redemptions to the Members will be made as cash is collected
under the judgment on a Horst received first paid basis.

Any member that elects not to redeem their position should be aware of the risks inherent in remaining a
member in the Company. Some of these risks are delineated in the Disclosure Document (attached hereto for
review).Chief among these risks are as follows: ''

l

2

3

4.

5

6.

7.

Remaining members may be subject to a capital call to Hlnance the continued collection efforts under the
judgment;

The Company is subject to a potentially successful appeal by the judgment debtor;

The Company is subject to future potential litigation, which may consume any remaining cash balances;
There is a risk that not enough money will be collected to pay all of those that redeem, leaving
remaining members with no value in the positions held; ' '
There is no guarantee that the business model remains viable, as laws have been modiHled and the
markets have become significantly more efnlcient;

There is no guarantee that the Company will not elect a different business model, with which the
remaining members may not agree;

The Management shall have sole discretion over the remainillg funds collected and their disposition
and/or use, if any, after the payment of taxes, debts, accounts payable, preferred membership interest
redemptions, and the Membership Interest Redemption Agreements herein. ''''"'

It is important to note that although each member should consult their own tax professional, the Management
believes that the Agreement would provide for a long teal capital gain tax rate as opposed to a distribution
which would potentially be taxed at the higher ordinary income rate. ' ''

As such, the Management recommends that members sign and retum the Agreement on an expedited basis

The Company looks forward to your immediate attention to this important matter.

PLTF_176
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July 13, 2017
Erika Pike Tumor, Esq.

Email: eturner(@gtg.]ega]
VIA EMAIL AND U.S. MAIL
Joseph A. Gutierrez, Esq.
ag(a)m ga] aw .com
Maier Gutierrez & Associates

8816 Spanish Ridge Avenue
Las Vegas, Nevada 89148

Re: lst One Hundred Holdings, LLC and First 100. LLC

Dear Mr. Gutierrez

We are in receipt of your June 6, 2017 correspondence and have had an opportunity to
investigate your allegations. The following is in response:

First, your allegations with respect to the interests and rights of TCG/Farkas Funding,
LLC are 100%o unfounded.

8 TCG/Farkas Funding, LLC invested $ I million in First 100, LLC in exchange for
a 1% equity position and it acquired a further 2% equity interest as a result of the
directors of the company granting the position for services rendered by Matthew
Farkas. See Exh. 1. TCG/Farkas Funding, LLC came to hold this entire 3%
interest in First 100, LLC.
TGC/Farkas Funding, LLC was subsequently granted a 3% equity position in
First 100 Holdings, LLC. See Exh. 2.
Matthew Farkas is not the manager of TGC/Farkas Funding, LLC.
Counsel has previously sent correspondence explaining that Matthew Farkas does
not have the authority to bind TGC/Farkas Funding, LLC. See Exh. 3.
Matthew Farkas executed our firm's retention agreement. See Exh. 4.

The arbitration provision of the First 1 00 Holdings, LLC Operating Agreement
does not apply to TGC/Farkas Funding, LLC, a non-party to the arbitration
agreement, nor does it extend to disputes arising from, and related to First 100,

With respect to the pending litigation referenced in the so-called disclosure and
request for redemption sent by Charity Johnson of your office, there has been no
disclosure of an appeal to TGC/Farkas Funding, LLC. If it were not for my

LLC

8

e

e

e

8

e
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GARMAN TURNER GORDON LLP

July 13, 2017
Page 2

investigation of the status of the litigation, TGC/Farkas Funding, LLC would still
not know about the risk of reversal.

This started as an investigation into the case and other business of First 100, LLC and ls'
One Hundred Holdings, LLC, which your proposed redemption agreement indicated was the
obligation of any redeemed as no investor should rely on the representations or infomlation
provided by your client. Not only has TGC/Farkas Funding, LLC's investigation uncovered
indicia of gross mismanagement by the managers of First 100, LLC and ls' One Hundred
Holdings, LLC, the shenanigans being uncovered, together with the smoke and mirrors outlined
in your letter to try to avoid the production of information to TGC/Farkas Funding, LLC, are
indicative of a fraudulent scheme or enterprise. On pp. 2-3 of your missive, you reference the
existence of information that wi]] quell concerns. Demand is again made for inspection and
copying of the previously requested information.

Next, you reference an email of January 24, 2017 that is an inadmissible settlement
discussion, which never once refers to any voluntary withdrawal from TGC/Farkas Funding,
LLC without payment of the$1million initial investment- a payment that was never made.

I know perfectly well the rules of professional conduct, and am governed accordingly
when making the prior and this demand for information pursuant to the contractual and statutory
rights of my client, as well as again reserving my client's rights and remedies under law and
equity, both criminal and civil. Obviously, the extent of those rights and remedies remains to
be seen as a result of the information you say exists but remains to be seen.

Finally, Charity Johnson did not inform my client that she is attorney; however, she did
not otherwise identify herself when communicating regarding substantive matters on behalf of
your firm. See the April 13, 2017 email to Matthew Farkas from Charity Johnson on behalf of
Maier Gutierrez & Assoc. regarding the I '' One Hundred Holdings K-l and Membership Interest
Redemption Agreement. When Ms. Johnson received our correspondence of May 2, 2017, we
would have expected her to promptly inform that she is not an attorney and forward the
correspondence to an attorney in your office for prompt clarification and response. That did not
occur. Now that you have infomled us that Ms. Johnson is not an attorney, there will be no
further correspondence directed to her attention.

PLTF_180
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GARMAN TURNER GOROON LLP

July 13, 2017
Page 3

I look forward to a response by close of business on July 21, 2017.

Sincerely,

GARMAN TURNER GORDON

Erika Pike Tumor, Esq.

4828-2858-2987. v. 2

3
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Let this letter serve as a memorial to an agreement stating the following

The directorship of.First 100, LLC has granted a 2% equity position in the company for
services rendered in the VP of Finance position to Matthew Farkas, and by extension.
the TGC Partnership between Matthew Farkas and Adam Flatto. ' ''

The 1% purchase for $1,000,000 by Adam
make a total position of 3% ownership.

Flatto will be pooled with this position to

ew Farkas (with the consent of the board) has offered to split this position with
Adam Flatto on a 50%/50% basis. This will leave Matthew with a 1 .5% position in First
100, LLC and Adam Flatto with an identical 1 .5% position with First 1 00. LLC.

Sincerely
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Director
I st One Hundred

m lo ii!:: ii t i f ]
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&
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a
U

www .' .f 1001 'lc . com
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First 100 Holdings, LLC
2485 Village View Drive Ste 190
Henderson, NV 89074

April 13, 2017

TCG/Farkas Funding. LLC
Class A
3345 Birchwood Park Circle
Las Vegas. NV 89141

RE: First 100 Holdings. LLC
80-0963575

H!,

If you have any questions concerning this information, please call

Sincerely

First 100 Holdings. LLC

PLTF_185
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b53LL3
[] FinalK-l [] AmendedK-l OMBNo.1545-0123

BWHIHili©$!b#i#$iiM iff$$@#ji6iii
$bd;@hbF;;it6hgB£:;?

I I Ordinarybusinessincomelloss) I 15 I Credits

17,758

2 i :Net rental real estate income (loss)
357

3 I Other net rental income (loss)

4 I Guaranteed payments

5 I :Interest Income

6a I Ordinary dividends

6b I Cluallfied dividends

7 I Royalties

8 I Net short-term capital gain (loss)

ga I Net long term capital gain (loss)

9b jcoltectibies {28%) gain (loss)

gc junrecaptured section 1250 gai

10 I Netsection 1231 gain {ioss) i tO I Tax-exemptincome and
nondeductlbfe expenses

Other income (loss)

17 Alternative

n

2
Department of the Treasury For calendar year 201 6. or tax

Internal Revenue Service year beginning . 2016

ending , 20
Partner's Share of Income, Deduc ions
C redits, etc. 1.. Se. back of f.rm and ;ep'''te i«str«cti.p:

A Partnership's employer identification number

80-0963575
B Partnership's name. address. city, state. and ZIP co

First 100 Holdings, LLC
2485 Village View Drive Ste ]90
Henderson, NV 89074
C IRS Center where partnership filed return
e-file

D [] Check if th s s a publicly traded partnership (PTP}

E Partners identifying number Partner: 2
XX-XXX7860

F Partner's name. address. city, state. and ZIP code

TCG/Farkas Funding, LLC
Class A

3345 Birchwood Park Circle
Las Vegas. NV 89141
G [:] General partneror LLC [18] Limped partnerorother LLC

member-managermember
H [lg] Domestic partner [] Foreign partner

11 Whattype af entlV is this partner? Partnership Limited

!2 Jf this partner is a retirement plan (IRA/SEP/Keogh/etc.). check here

J PaRner's share of profit, !oss, and capital {see instructions):

Schedule K-l
(Form 1065) ®16

de

5

n
Beginning Ending

'i6 I Foreign transactions

A .19

19 I Distributions

12 I Section 179 deduction

13 I Other deductions
3.000000%
3.000000%

42.945687

3.000000%
3.000000%

42.305009%

20 I Other information

K Partners share of liabilities at year end
Nonrecourse

Quali$ed nonrecourse financ

Recourse

L Partner's capital account analysis:

Beginning capital account

Capital contributed during the year

Current year increase(decrease)
Withdrawals & distributions

Ending capita! account

[18] Tax basis [] GAAP [] Section 704(b) boa

[] Other(explain)

M Did the partner contribute property with a built in ga

If 'Yes: atta?h ?t?t?m:ent (?ge ip? Wc+jong)
For Papenvork Reduction Act Notice, see Instructions for Form 't065.
HTA

$

${

$

(

n or foss?

14 I Self-employment earnings (loss)

187,753
199,387

18,975

714,862

e0
®
3
a
0
IL

IRS .gov/form1065 Schedule K-l (Foml '1065) 2016
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Schedule K-l (Farm 1065) 2016

This list identifies the codes used on Schedule :K-l for all partners and provides summarized re
r"or aetaliea reporting and filing infomtation, see the separate Partner's Instructions for Schedule K-l and the instructions for your income tax return.

TCG/Farkas Funding LLC XX-XXX7860 Page 2

Ordinary business income (loss). Determine whether {he income (loss) is
passive o{ nonpassive and enter on your return as follows.

Report on
See the Partner's Instwctions
Schedule E, line 28, column (g)
Schedule E. line 28. column {h}
Schedule E. :ine 28, column {j)
See the Partners !nstructions

Passive loss
Passive income
Nonpassive loss
Nonpassive income
Net rental real estate income (less)
Other net rental income (lasso
Net income
Net loss

4. Guaranteed payments
5. Interest income
6a. Ordinary dividends
6b. Qual ified dividends
7. Royalties
8. Net short-term capital gain(loss)
9a. Net long term capital gain (lossy
9b. Collectibles (28%) gain (loss)

2
3

L Empowerment zone
employment credit
Credit for increasing research
activities
Credit for employer social security
and Medical taxes

O Backup withholding
P Other credits
Foreign transactions
A Name of country or U.S. \possessions
B Gross incomefrom all sources } Form 1116. Part I
C Gross income sourced at partner Ilevels
Foreign gross income sourced at partnership !even
D Passive category ''l
E General category b Form llt6. :Par! I
F Other f
Deductions allocated and appoRioned at partner !evil
G Interest expense Form 1 116. Part I
H Other Form 1 1 f 6. Part I
Deductions allocated and apportioned at partnership level
Eo foreign source income
t Passive category }
J General category } Form llt6. :Part I
K Other
Other infom)anon
L Total foreign taxes paid Form 1 1 16. Part if
M Total foreign taxes accrued Form 1 1 '16. Part il
N Reduction in taxes available for credit Form I lt6. !ine 12
O Foreign trading gross receipts Form 8873
P Extraterritorial income exclusion Form 8873
Q Other foreign transactions See the Partner's instructions
Alternative minimum tax (AMT) items
A Post-1986 depreciation adjustment
B Adjusted gain or loss I See the Partner's
C Depletion (other than oll & gas) t Instructions and
D Oil. gas. & geothermal--gross income r the Instructions for
E Oil, gas, & geothemtal----deductions I Form 625t
F Other AMT items J
Tax-exempt income and nondeductible expenses
A Tax-exempt interest income Form 1040. line 8b
B Other tax-exempt income See the Partner's instructions
C Nondeductib:e expenses See {he Partner's Instructions
Distributions
A Cash and marketable securities
B Distribution subject to section 737 > See the Partner's instructions
C Other property
Other information
A Investment income Form 4952. line 4a
B Investment expenses Form 4952. line 5
C Fuel tax credit information Form 41 36
D Quali$ed rehabilitation expenditures

(other than rental real estate) See the Partner's Instructions
Basis of energy property See the Partner's Instmctions
Recapture of f ow-income housing
credit (section 42G)(5)) Form 861 1 . line 8

G :Recapture of low-income housing
credit (ether) Form 861 1 . fine 8

H Recapture of investment credit See Form 4255
I Recapture of other credits See the Partner's Instructions
J Look-back interest---completed

long-term contracts See Form 8697
K Look-back interest--income forecast

method See Form 8866
Dispositions of property with
section 1 79 deductions

M Recapture of section 1 79 deduction
N Interest expense for corporate

partners
O Section 453(1)(3) information
P Section 453A(c) information
Q Section 1260(b) information
R Interest allocab:e to production

expenditures ' } SeethePartner's
S CCF nonqualified withdrawals f Instructions
T Depletion information----oi! and gas
U :Reserved
V Unrelated business taxable income
W Precantributlon gain (loss)
X Section 108(i) information
Y Net investment income
Z Other infomlation

M

N

E
F

L

Code Report on

See the Partner's Instructions

Schedule E, line 28, column (g)
See tho Partner's Instructions
Schedule E. line 28. column (j)
Form 1040, line 8a
Form t040, !ine 9a
Form 1040. line 9b
Schedule f. line 4
Schedule D, fine 5
Schedule D, line 12
28% Rate Gain Worksheet. line 4
(Schedule D instwctions)
See the Partner's !nstructions
See the Partner's Instructions

16.

9c. Unrecaptured section 1250 gain
10. Net section 1231 gain floss)
I I . Other income (loss)

Code
A Other portfolio income(loss)
B Involuntary conversions
C Sec. 1256 contracts & straddles
D Mining exp#oation costs recapture
E Cancellation of debt
F Other income (loss)
Section '179 deduction
Other deductions
A Cash contributions (50%)
B Cash contributions (30%)
C Noncash contributions (50%)
D Noncash contributions {30%)
E Capita: gain property to a 50%

organization (30%)
F Capital gain property (20%)
G Contributions (100%)
H investment interest expense
I Deductions--royalty income
J Section 59(e>(2) expenditures
K Deductions--portfolio (2% Hater)
L Deductions--poMoilo(other)
M Amounts paid for medical insurance
N Educational assistance benefits
O Dependent care bene$ts
P Preproductive period expenses
Q Commercial revitalization deduction

from rental real estate activities
R Pensions and bRAs
S Reforestation expense deduction
T Domestic :production activities

infomlation
U QuafMed production activities Income

V Employers Form W-2 wages
W Other deductions
Selfemployment earnings (loss)

$ee the earner's Instructions
See the Parker's Instmctions
Foml 6781 . line f
See Pub. 535
Form 1040, lino 21 or Form 982
See the Partner's Instructions
See the Partner's Instructions12.

13.

=m="''':
17.

Form 4952. line I
Schedule E. line 19
See the PaKner's Instructions
Schedule A. line 23
Schedule A, line 28
Schedule A. line 't or Form t040. line 29
See the Partner's instructions
Form 2441, line 12
See the Partner's !nstructions

18.

19.

See Form 8582 instructions
See the Partners instructions
See the Partner's Instwctions

20.

$ee Form 8903 instructions
Form 8903. line 7b
Form 8903. line 17
See the Padnel's Instwctions

14.

Note: if you have a section 1 79 deduction or any partner-level deductions, see the
the Partner's Instructions before comp:eking Schedule SE

A Net earnings {foss} from
selfumploymertt

B Gross farming or $shing income
C Gloss non-farm income

1 5. Credits
Low-income housing credit
(sectlan 42G)(5)) from pre-2008
buildings
Low-income housing credit (ether)
from pre-2008 buildings
Low-income housing credit

post-2007 buildings I ' See the Partners Instructions
Low-income housing credit
(others from post-2007
buildings
Qualified rehabilitation
expenditures(rental real estate)

F Other rental real estate credits
G Other rental credits
H Undistributed capital gains credit
I BiofOel producer credit
J Work opportunity credit
K Disabled access credit

A

B

C

D

E

Schedule SE. Section A or B
See the Partner's Instructions
See the Partner's Instructions

See the FaRBer's Instmctions

Form 1040, line 73; check box a
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TCG/Farkas Funding, LLC

JS-l Statement (Sch K-l, Form 1065'
Item L(c) - Partner's Current Year tncriiiis (Decreased

Schedule K-l income (loss)
Subtract:

Nondeductible expenses
Partner's current year increases(decreases)

XX-XXX7860

17,401

1 ,574
-18.975

Line 2 - Net Rental Real Estate Income (Loss)

Description
Misty Oak Park

Total Net Rental Real Estate Income (Loss)

Property Type
2

Net Income

(Loss)
357

3572

Line 1 7 - AMT Items
A Code A - Post-1 986 depreciation adjustment A 19

Line 20 - Other Information
Z Code Z - Other information

Adjustment to close out members' equity (deficit) account. Contact your tax professional. 0
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Erika Turner

From:
Sent:
To:
Cc:

Subject:

Michael Busch < mbusch@georgetownco.coma
Tuesday, April18. 2017 11:12 AM
membe rshipredemption@f10011c.com
Adam Flatto; Michael Busch; Mfarkas@f10011c.com

RE: lst One Hundred Holdings K-l and Membership Interest Redemption Agreement

lam writing on behalf of TGC Farkas Funding, LLC. We are in receipt of the below emailand related materials and are in
the process of reviewing the same

In the interim, please be advised that Matthew Farkas does not have the authority to unilaterally bind TGC Farkas
Funding, LLC and that any purported approval, consent, or execution of the redemption materials solely by him is invalid
and shallnot be binding on TGC Farkas Funding, LLC unless and untilapproved by Adam Flatto.

Please feelfree to contact me should you have any questions

Best regards,

Michael

Michael F. Busch
General Counsel
The Georgetown Company
667 Madison Avenue
New York, New York 10065
Office: l2i2) 755-2323
Direct: (212) 409-9470
Mobile: (914) 426-1662
Fax: (212) 755-3679

Sent.fi'olli my yerizo]] Wireless 4G LTE DROID
Forwarded message ----------

From: Mayhew Farkas <Mfmkasrdf] 0011c.coma
Date: Apr 14, 2017 7:59 PM

SuUect: Fwd: I st One Hundred Holdings K-l and Membership Interest Redemption AgreementTo: farkm]6E,aol.com ' ' '
Cc

Sent.hom my Verizon Wireless 4G LTE DROID
Forwarded message ----------

From: Membership Redemption <Mei-nberslljpledemDtionr8fl 0011c.coma
Date: Apr 13, 2017 6:47 AM
Subject: lst One Hundred Holdings K-l and Membership Interest Redemption Agreement
To: Matthew Farkas <Mfarkasr8fl 0011c.coma ' '
Cc

l
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MEMO
To

All Members of lst One Hundred Holdings, LLC (''the Members'')

From: I st One Hundred Holdings, LLC (''the Company") and its Management ("the Management")

Attached please find your K- I form for your 20 1 6 tax ietums

Additionally, you will find several other important and relevant documents attached to this email

many of you are aware. the Company secured a series of Hlnancing commitments during the year of 20 1 5
and into January 201 6 from Raymond Ngan and other entities with which he was associated or

involved. Unfortunately, these financial commitments to fund the company were breached causing great harm
to the Company, the Management, and the Members equity positions. ''o o

These multiple breaches in clear commitments to the Company led to the Company initiating an action on or

It is with great enthusiasm that the IManagement can share with you the Company's success in its litigation. The
Company was awarded approximately $2.2 billion in damages for its claims (the judgment is attached hereto for

review). While the Company anticipates collecting some portion of the judgment, after many detailed meetings
with its counsel in the litigation and the collection team, it is clear from the representations made by these
experts that the Company is not expected to collect the entire amount of the judgement. Acer attomey's fees,
clearing the balance sheet obligations, paying the Company debt, and retiring the preferred membership interest
positions, the Company expects that it may have about $ 1 50 million (or $ 1 .5 million) per point to be distributedto the Members.

2
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In light of the foregoing the Company, by way of this communication, is offering to the Members a
Membership Interest Redemption Agreement ("the Agreement") (attached hereto for review and execution).

This Agreement attached provides for the redemption or buy back of the Members interest at $ 1 .5 million per
percentage of ownership interest, or a fraction thereof on a pro rata basis. '' ' ' ' '''''''-'- t '

THIS IS A BEST EFFORTS BUYBACK OFFERING

Redemptions will be paid on a best efforts basis, and paid out, each redemption in full, based on cash collected
pursuant to the judgment by the outside litigation and collection team, in the order which the Agreements are
received as having been executed and retumed to the Company. ' ' '''

Signed Membership Interest Redemption Agreements are to be returned by email or fax to

Charity M. Johnson

MAIER GUTIERREZ AYON

881 6 Spanish Ridge Avenue

Las Vegas, Nevada 89148

Tej: 702.629.7900 I F'ax: 702.629.7925

sflLK@U)galalb!:cc2111 lube;u£nlau.:ccm

Upon receipt, such Agreements will be time and date stamped by the attorneys as to their receipt, and put in
queue for payouts as funds are recovered against the Judgment. '' "'''' '''-'r '' -''- I '

Please send the signed and executed agreements to Charity M. Johnson at the fax or email identified above.
not send executed documents via any other method or to any other contact within the Company.

Do

All questions regarding the Agreement, or any other questions related to this communication, should be sent to

3
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The Company reiterates that payments against redemptions to the Members will be made as cash is collected
under the judgment on a Horst received first paid basis.

Any member that elects not to redeem their position should be aware of the risks inherent in remaining a
member in the Company. Some of these risks are delineated in the Disclosure Document (attached hereto for
review).Chief among these risks are as follows: ''

l

2

3

4.

5

6.

7.

Remaining members may be subject to a capital call to Hlnance the continued collection efforts under the
judgment;

The Company is subject to a potentially successful appeal by the judgment debtor;

The Company is subject to future potential litigation, which may consume any remaining cash balances;
There is a risk that not enough money will be collected to pay all of those that redeem, leaving
remaining members with no value in the positions held; ' '
There is no guarantee that the business model remains viable, as laws have been modiHled and the
markets have become significantly more efnlcient;

There is no guarantee that the Company will not elect a different business model, with which the
remaining members may not agree;

The Management shall have sole discretion over the remainillg funds collected and their disposition
and/or use, if any, after the payment of taxes, debts, accounts payable, preferred membership interest
redemptions, and the Membership Interest Redemption Agreements herein. ''''"'

It is important to note that although each member should consult their own tax professional, the Management
believes that the Agreement would provide for a long teal capital gain tax rate as opposed to a distribution
which would potentially be taxed at the higher ordinary income rate. ' ''

As such, the Management recommends that members sign and retum the Agreement on an expedited basis

The Company looks forward to your immediate attention to this important matter.
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BARBARA K. CEGAVSKE
Secretary of State 
202 North Carson Street
Carson City, Nevada 89701-4201
(775) 684-5708
Website:  www.nvsos.gov
                www.nvsilverflume.gov 

Annual or Amended List 
and State Business 
License Application 

 

 
   ANNUAL   AMENDED (check one)  

List of Officers, Managers, Members, General Partners, Managing Partners, Trustees or Subscribers: 

 FIRST 100, LLC
 

NV20121231493
 NAME OF ENTITY    Entity or Nevada Business 

Identification Number (NVID)
TYPE OR PRINT ONLY - USE DARK INK ONLY - DO NOT HIGHLIGHT 

IMPORTANT: Read instructions before completing and returning this form.

Please indicate the entity type (check only one): 

 Corporation

     This corporation is publicly traded, the Central Index Key number is:

     
Nonprofit Corporation (see nonprofit sections below)

Limited-Liability Company

Limited Partnership

Limited-Liability Partnership

Limited-Liability Limited Partnership 

Business Trust

Corporation Sole

Additional Officers, Managers, Members, General Partners, Managing Partners, Trustees or Subscribers, may be listed on a supplemental page. 

   CHECK ONLY IF APPLICABLE 
  Pursuant to NRS Chapter 76, this entity is exempt from the business license fee. 

 001 - Governmental Entity

 006 - NRS 680B.020 Insurance Co, provide license or certificate of authority number     
 For nonprofit entities formed under NRS chapter 80: entities without 501(c) nonprofit designation are required to maintain a state business license, 
 the fee is $200.00. Those  claiming an exemption under 501(c) designation must indicate by checking box below.                 

 Pursuant to NRS Chapter 76, this entity is a 501(c) nonprofit entity and is exempt from the business license fee. 
 Exemption Code 002

  For nonprofit entities formed under NRS Chapter 81: entities which are Unit-owners' association or Religious, Charitable, fraternal or other 
  organization that qualifies as a  tax-exempt organization pursuant to 26 U.S.C $ 501(c) are excluded from the  requirement to obtain a state business 
  license.  Please indicate below if this entity falls under one of these categories by marking the appropriate box.  If the entity does not fall under either of 
  these categories please submit $200.00 for the state business license. 

Unit-owners' Association Religious, charitable, fraternal or other organization that qualifies as a tax-exempt organization 
pursuant to 26 U.S.C. $501(c) 

For nonprofit entities formed under NRS Chapter 82 and 80:Charitable Solicitation Information - check applicable box  

Does the Organization intend to solicit charitable or tax deductible contributions? 
No - no additional form is required

Yes - the "Charitable Solicitation Registration Statement" is required.

The Organization claims exemption pursuant to NRS 82A 210 - the "Exemption From Charitable Solicitation Registration Statement" is 
required

**Failure to include the required statement form will result in rejection of the filing and could result in late fees.** 

  

   page 1 of 2 
Revised: 1/1/2019 

Filed in the Office of

Secretary
State Of Nevada

Business Number
E0202092012-1
Filing Number
20190148234
Filed On
09/09/2019 23:01:51 PM
Number of Pages
2

PLTF_212

SA0110



 

 
    

BARBARA K. CEGAVSKE
Secretary of State 
202 North Carson Street
Carson City, Nevada 89701-4201
(775) 684-5708
Website:  www.nvsos.gov
                www.nvsilverflume.gov 

Annual or Amended List 
and State Business License 

Application - Continued 

 

  

Officers, Managers, Members, General Partners, Managing Partners, Trustees or Subscribers:  

 

 

CORPORATION, INDICATE THE MANAGER:

Name 

SJC VENTURES HOLDING COMPANY LLC 
Country 

USA 

Address 

CO DELAWARE INTERCORP INC 113 
BARKSDALE PROF CENTER City 

NEWARK 
State 

DE 
Zip/Postal Code

19711 

None of the officers and directors identified in the list of officers has been identified with the fraudulent intent of concealing 
the identity of any person or persons exercising the power or authority of an officer or director in furtherance of any 
unlawful conduct.

I declare, to the best of my knowledge under penalty of perjury, that the information contained herein is correct and 
acknowledge that pursuant to NRS 239.330, it is a category C felony to knowingly offer any false or forged instrument for filing 
in the Office of the Secretary of State.

X  Jay Bloom  
Signature of Officer, Manager, Managing Member, 
General Partner, Managing Partner, Trustee, 
Subscriber, Member, Owner of Business, 
Partner or Authorized Signer FORM WILL BE RETURNED IF 

UNSIGNED  

Title 

Manager 

Date 

09/09/2019

  

   page 2 of 2 
Revised: 1/1/2019 PLTF_213

SA0111



 Filed in the Office of

 Secretary of State
 State Of Nevada

Business Number
E0202092012-1
Filing Number
20180269533-19
Filed On
06/14/2018
Number of Pages
1

PLTF_214

SA0112



 Filed in the Office of

 Secretary of State
 State Of Nevada

Business Number
E0202092012-1
Filing Number
20180268852-52
Filed On
06/14/2018
Number of Pages
1

PLTF_215

SA0113



Filed in the Office of

Secretary
State Of Nevada

Agent Id                         
 
Filing Number
20180110234-42
Filed On
03/08/2018
Number of Pages
1
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SA0114



 Filed in the Office of

 Secretary of State
 State Of Nevada

Business Number
E0202092012-1
Filing Number
20170219257-96
Filed On
05/18/2017
Number of Pages
1

PLTF_217

SA0115



 Filed in the Office of

 Secretary of State
 State Of Nevada

Business Number
E0202092012-1
Filing Number
20170219259-18
Filed On
05/18/2017
Number of Pages
1

PLTF_218

SA0116



 Filed in the Office of

 Secretary of State
 State Of Nevada

Business Number
E0202092012-1
Filing Number
20170219256-85
Filed On
05/18/2017
Number of Pages
1

PLTF_219

SA0117



 Filed in the Office of

 Secretary of State
 State Of Nevada

Business Number
E0202092012-1
Filing Number
20150227037-69
Filed On
05/19/2015
Number of Pages
1

PLTF_220

SA0118



Filed in the Office of

Secretary of State            
State Of Nevada

Business Number
E0202092012-1
Filing Number
20140374863-58
Filed On
05/22/2014
Number of Pages
1

PLTF_221

SA0119



Filed in the Office of

Secretary of State            
State Of Nevada

Business Number
E0202092012-1
Filing Number
20140096087-57
Filed On
02/07/2014
Number of Pages
1
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Filed in the Office of

Secretary of State            
State Of Nevada

Agent Id                         
 
Filing Number
20130734539-47
Filed On
11/04/2013
Number of Pages
2

PLTF_223

SA0121
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Filed in the Office of

Secretary of State            
State Of Nevada

Business Number
E0202092012-1
Filing Number
20130262206-14
Filed On
04/20/2013
Number of Pages
1

PLTF_225

SA0123



Filed in the Office of

Secretary of State            
State Of Nevada

Business Number
E0202092012-1
Filing Number
20120252017-92
Filed On
04/10/2012
Number of Pages
1
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SA0124



Filed in the Office of

Secretary of State            
State Of Nevada

Business Number
E0202092012-1
Filing Number
20120251991-62
Filed On
04/10/2012
Number of Pages
2

PLTF_227

SA0125
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1. Entity information: Name of entity as on file with the Nevada Secretary of State:

 1ST ONE HUNDRED HOLDINGS LLC

Entity or Nevada Business Identification Number (NVID):  NV20131701658

2. Registered Agent 
for Service  
of Process: (check only 
one box) 

2a. Certificate of 
Acceptance of 
Appointment of 
Registered Agent: 

Commercial Registered   
Agent (name only below) 

Noncommercial Registered  
Agent (name and address below) 

Office or position with Entity  
(title and address below)

SJC Ventures LLC
Name of Registered Agent  OR Title of Office or Position with Entity

 10170 W Tropicana Ave, Ste 156-290   Las Vegas   Nevada 89147

 Street Address   City     Zip Code

         Nevada  

 Mailing Address (If different from street address)   City     Zip Code

(Include "Registered  
Agent Acceptance/ 
Statement of Change" 
form if needed for 
signature)

     I hereby accept appointment as Registered Agent for the above named Entity. If the registered agent is  
    unable to sign the Articles of Incorporation, submit a separate signed Registered Agent Acceptance form.

X         
  Authorized Signature of Registered Agent or On Behalf of Registered Agent Entity   Date  

3. Date When Revival 
is to Commence:

  Date when revival of charter is to commence or be effective, which may be before the date of
  the certificate:     

4. Duration of  
Revival:  
(A date is required for 
entities under NRS 88)

  Indicate whether or not the revival is to be perpetual, and, if not perpetual, the time for which  
  the revival is to continue. Limited Partnership under NRS 88 must indicate a date.
  The corporation's existence shall be: PERPETUAL or   

5.Current List :   
Reinstatements: 
List of Officers, 
Managers, 
Managing Members, 
General Partners, 
Managing 
Partners,Trustee or  
Subscribers 
 
Revivals: 
List of Officers, 
Managers, 
Managing Members, 
General Partners,  
Managing Partners 
or Trustee 
 

 
 

 

CORPORATION, INDICATE THE MANAGING MEMBER, OR EQUIVALENT OF: Title:  MANAGING MEMBER

Name 

 JAY BLOOM 
Country 

 USA 

Address 

 10620 SOUTHERN HIGHLANDS 
City 

 LAS VEGAS 
State 

 NV 
Zip/Postal Code 

 89141 

     

BARBARA K. CEGAVSKE
Secretary of State 
202 North Carson Street
Carson City, Nevada 89701-4201
(775) 684-5708
Website:  www.nvsos.gov
                www.nvsilverflume.gov 

Certificate of Reinstatement/Revival  

NRS 78, 78A, 80, 81, 82, 84, 86, 87, 87A, 88, 88A and 89 

      Reinstatement    Revival  

This form must be accompanied by appropriate fees.  page1 of 3
Revised: 1/1/2019

 Filed in the Office of

 Secretary of State
 State Of Nevada

Business Number
E0579452013-0
Filing Number
20190251869
Filed On
10/29/2019 21:13:15 PM
Number of Pages
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 6. Statement of Fact:  
(Revivals only, select  
one. Entities under 
NRS 84 cannot revive) 

  Revival pursuant to 78.730 or 81.010: (check one)

  The undersigned declare that the corporation desires to revive its corporate charter and is, or has been, 
organized and carrying on the business authorized by its existing or original charter and amendments  
thereto, and desires to continue through revival its existence pursuant to and subject to the provisions of  
Chapters 78 and/or 81.

The undersigned declare that they have obtained written consent of the stockholders of the  
corporation holding at least a majority of the voting power and that this consent was secured; 
furthermore, that they are the person(s) designated or appointed by the stockholders of the  
corporation to revive the corporation.

The undersigned declare that they are the person(s) who have been designated by a majority of   
the directors in office to sign this certificate and that no stock has been issued. Membership 
approval not required under NRS 81.010(2).

    Revival pursuant to 80: 
  The undersigned declare that the corporation desires to revive its qualification to do business and is, or  

has been, organized and carrying on the business authorized by its existing or original qualification and 
amendments thereto, and desires to continue through revival its existence pursuant to and subject to the 
provisions of Chapter 80. 

  The undersigned declare that they have obtained written consent of the stockholders of the  
corporation holding at least a majority of the voting power and that this consent was secured;  
furthermore, that they are the person(s) designated or appointed by the stockholders of the  
corporation to revive the qualification.  

The undersigned declare that they are the person(s) who have been designated by a majority of  
the directors in office to sign this certificate and that no stock has been issued.

    Revival pursuant to 82:

  The undersigned declare that the corporation desires to revive its corporate charter and is, or has 
been, organized and carrying on the business authorized by its existing or original charter and 
amendments thereto, and desires to continue through revival its existence pursuant to and subject  
to the provisions of Chapters 81 and 82.

 
This certificate must be executed by the President or Vice President AND Secretary or Assistant 
Secretary.

  The undersigned declare that the execution and filing of this certificate has been approved 
unanimously by the last-appointed surviving directors of the corporation and the unanimous 
consent has been secured:

     

BARBARA K. CEGAVSKE
Secretary of State 
202 North Carson Street
Carson City, Nevada 89701-4201
(775) 684-5708
Website:  www.nvsos.gov
                www.nvsilverflume.gov 

Certificate of Reinstatement/Revival  

NRS 78, 78A, 80, 81, 82, 84, 86, 87, 87A, 88, 88A and 89 

      Reinstatement    Revival  

This form must be accompanied by appropriate fees.  page2 of 3
Revised: 1/1/2019PLTF_230
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 6. Statement of Fact: 
(Revivals only, select 
one. Entities under 
NRS 84 cannot revive)

  Revival pursuant to 86.580: 
  The undersigned declare that the limited-liability company desires to revive its charter and is, or has 

been, 
organized and carrying on the business authorized by its existing or original charter and amendments  
thereto, and desires to continue through revival its existence pursuant to and subject to the provisions of  
Chapter 86.

  The undersigned declares that he has been designated or appointed by the members to sign this 
certificate. Furthermore, the execution and filing of this certificate has been approved and secured by the  
written consent of a majority of the members.

    Revival pursuant to 86:

  The undersigned declare that the foreign limited-liability company desires to revive its registration and is, 
or has been, organized and carrying on the business authorized by its existing or original registration and 
amendments thereto, and desires to continue through revival its existence pursuant to and subject to the 
provisions of NRS 86.5467.

The undersigned declares that he/she has obtained approval by written consent of the majority in interest 
and that this consent was secured.

    Revival pursuant to 87, 87A, 88 or 88A:
The undersigned declare that the limited partnership, limited-liability partnership, limited-liability limited 
partnership or business trust desires to revive its certificate and is, or has been, organized and carrying on  
the business authorized by its existing or original certificate and amendments thereto, and desires to  
continue through revival its existence pursuant to and subject to the provisions of Chapter 87, 87A, 88 or 
88A

The undersigned declares that he/she has been designated or appointed by the general partners, 
managing partners or trustees to sign this certificate. Furthermore, the execution and filing of this  
certificate has been approved and secured by the written consent of the general partners or managing 
partners holding at least a majority of the voting powers.

    Revival pursuant to 89: 

  The undersigned declare that the professional association desires to revive its articles of association and  
is, or has been, organized and carrying on the business authorized by its existing  
or original articles of association and amendments thereto, and desires to continue through revival its 
existence pursuant to and subject to the provisions of Chapter 89.

The undersigned declares that he/she has been designated or appointed by the members to sign this 
certificate. Furthermore, the execution and filing of this certificate has been approved and secured by the 
written consent of the holders of a membership interest in the professional association holding at least a 
majority of voting power.

 7. Signatures:  
(Required)

I declare under the penalty of perjury that the reinstatement/revival has been authorized by a  
court of competent jurisdiction or by the duly selected manager or managers of the entity or 
if the entity has no managers, its managing members.

I declare, to the best of my knowledge under penalty of perjury, that the information  
contained herein is correct and acknowledge that pursuant to NRS 239.330, it is a category C 
felony to knowingly offer any false or forged instrument for filing in the Office of the 
Secretary of State.

X Jay Bloom  
Signature of Officer, Manager, Managing Member, 
General Partner, Managing Partner, Trustee, or 
Authorized Signer  

Title 

Member 

Date 

10/29/2019

FORM WILL BE RETURNED IF UNSIGNED. 

     

BARBARA K. CEGAVSKE
Secretary of State 
202 North Carson Street
Carson City, Nevada 89701-4201
(775) 684-5708
Website:  www.nvsos.gov
                www.nvsilverflume.gov 

Certificate of Reinstatement/Revival  

NRS 78, 78A, 80, 81, 82, 84, 86, 87, 87A, 88, 88A and 89 
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1 During the Preliminary Hearing, the Parties confirmed that party-appointed arbitrators Baker 
and DiRaimondo were serving as neutral, non-partisan arbitrators for purposes of these 
proceedings.

AMERICAN ARBITRATION ASSOCIATION

COMMERCIAL ARBITRATION TRIBUNAL

In the Matter of the Arbitration between:

Claimant TGC/Farkas Funding, LLC, hereinafter referred to as "Claimant"

-and-

Respondents First 100, LLC, and First One Hundred Holdings, LLC, hereinafter 
collectively referred to as "Respondents"

AAA Case No: 01-20-0000-0613

Decision and AWARD of Arbitration Panel (1) Compelling Production of Company 
Records; and (2) Ordering Reimbursement of Claimant’s Attorneys’ Fees and Costs

The undersigned Arbitrators, having been designated in accordance with the arbitration 
agreement entered into between the above-named parties1, and having been duly sworn, and 
having duly heard the proofs and allegations of the Parties, hereby AWARD as follows:

This matter came before the Panel for a hearing to determine whether Claimant is 
entitled to production and examination of company records of Respondents. The Parties 
requested that the Panel not hold an evidentiary hearing but instead render a reasoned decision 
based on the briefings and documents presented. The Parties presented their briefs; the Panel 
convened and considered the briefs and evidence; the Panel then requested further evidence 
regarding the alleged Redemption Agreement. Upon receipt of the additional evidence, the 
Panel declared the hearing closed and further deliberated. This decision is the product of that 
deliberation.

AMERICAN 
ARBITRATION 
ASSOCIATION• 

INTERNATIONAL CENTRE 
FOR DISPUTE RESOLUTION • 
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Respondents appear to be in the business of purchasing unpaid receivables of HOAs on 
discounted terms and profiting from those purchases in various ways. Exhibit 1 to Claimant’s 
Appendix to Claimant’s Arbitration Brief (“Appendix” or “Appx”).  Claimant is an entity 
owned by Matthew Farkas and Adam Flatto. Exhibit 1 to Claimant’s Response to Order 
Regarding Additional Evidence Request.  Matthew Farkas was an officer/employee of  
Respondents. Exhibits 1 and5 to Claimant’s Appx. Claimant invested $1 million into the 
business of Respondents in exchange for a one percent (1%) membership interest. That was 
parlayed into a three percent (3%) total interest in First 100, LLC, after  Respondents granted a 
two percent (2%) ownership interest to Mr. Farkas for his “services rendered in the VP of 
Finance position…” Exhibits 4 and 5 to Claimant’s Appx. It is not clear exactly when Claimant 
became a member of Respondents, due to a lack of dates on many of the exhibits, but it appears 
from Exhibit 1 to Claimant’s Appendix that Respondents were marketing membership interests 
in 2013. Claimants’ interest is acknowledged by Exhibit 5 to Claimant’s Appendix, an undated 
letter from Respondent 1st One Hundred, LLC. Exhibit 4 appears to conclusively establish that  
Claimant held 3% of Respondent First 100, LLC’s membership interests.

Likely in 2017, possibly on or about April 13, 2017, Respondents sent a memo to members 
describing litigation against a funding source, financial issues facing the companies, and 
recommending that members execute a redemption agreement due to the financial condition of 
Respondents. The memo included a draft of the "Membership Interest Redemption Agreement" 
(the "Redemption Agreement"), which was to be entered into by and between Claimant and 
Respondent 1st One Hundred Holdings, LLC.  Exhibit 6 to Appx.  The Redemption Agreement 
states, among other things, that Respondent 1st One Hundred Holdings, LLC "desires to redeem 
all of [Claimant's] membership interests in [Respondent 1st One Hundred Holdings, LLC], as 
well as any interest claimed in any and all subsidiaries…."  Id.   The memo also apparently 
accompanied the IRS Schedule K-1 to Claimant TCG/Farkas Funding, LLC, as a member of 
"First 100 Holdings, LLC", dated April 13, 2017. Exhibit 6 to Appx. This Schedule K-1 
appears to be conclusive evidence that Respondents considered Claimant to be a Member of 
"First 100 Holdings, LLC".

By letter dated May 2, 2017, to the law firm representing Respondents, Claimant’s counsel set 
forth objections to the proposed Redemption Agreement, concerns about the financial condition 
of Respondents, and requests for production of the company records of Respondents. Exhibit 9 
to Appx. This appears to be the initial request for company records that is the subject of the 
arbitration demand filed by Claimant.

Exhibit 11 to Claimant’s Appendix is the first response from counsel for the Respondents to the 
request to inspect the company records of the Respondents. It is dated June 6, 2017. 
Significantly, Respondents' counsel concedes in this letter that Claimant "holds a membership 
interest in 1st One Hundred Holdings, LLC."  Nevertheless, it is the first in a long and bad faith 
effort by Respondents to avoid their statutory and contractual duties to a member to produce 
requested records.

PLTF_006
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On September 13, 2019, counsel for Claimant made another request for company records to 
counsel for Respondents. Exhibit 13 to Appx.. On September 24, 2017, counsel for 
Respondents refused to honor the request to inspect based on a claim that counsel for Claimant 
might not represent Claimant, and based on the argument that the request was overbroad. 
Exhibit 14 to Appx. Nothing in this letter contends that the execution of the Redemption 
Agreement by Mr. Farkas for Claimant constituted a legitimate basis to refuse to make the 
records available for inspection. Thereafter, Claimant initiated this arbitration proceeding.

In the arbitration proceeding, Respondents make three arguments why they are not required to 
produce the records requested by Claimant. First, they argue that Claimant may not be a 
Member, and as such is only entitled to a refund of the investment money paid to the 
Respondents and no records. Second, they argue that the signing of a Redemption Agreement 
by Mathew Farkas releases the Respondents from any responsibility to make company records 
available to Claimant. Third, they argue that the request is overbroad and must be pared down. 
None of these arguments has merit, as discussed below.

The contention that Claimant is not a member of Respondents is belied by the records of the 
Respondents, as discussed above. The fact that Respondents believe that the Claimant signed a 
Redemption Agreement as a member of Respondents is an additional admission on the part of 
the Respondents that the Claimant is a Member of the Respondents with standing to inspect 
records of the Company.

It was not clear from the initial briefs and exhibits whether Mathew Farkas signed a 
Redemption Agreement for Claimant. However, the additional evidence clarified that he 
actually did sign such an Agreement. However, the evidence also shows two additional points 
that render the Redemption Agreement irrelevant for the purpose of this proceeding. First, the 
evidence shows that Mr. Farkas did not have authority to bind Claimant to the Redemption 
Agreement, as he did not seek and obtain the consent of Mr. Flatto. Exhibit 1 to Supplemental 
Declaration of Flatto attached to Claimant’s Response to Order Regarding Additional Evidence 
Request; Supplemental Declarations of Flatto and Farkas attached to Claimant’s Response to 
Order Regarding Additional Evidence Request.  And, Claimant notified Respondents via email 
on April 18, 2017, that Mr. Farkas did not have the authority to bind Claimant under the 
Redemption Agreement "unless and until approved by Adam Flatto."   Exhibit 12 to Claimant's 
Appx. at Ex. 3.

Secondly, the Respondents have yet to perform under the terms of the Redemption Agreement.  
Specifically, Section 2(a) requires payment by the Company to Redeemer.  Exhibit A to 
Supplemental Declaration of Jay Bloom in support of Respondents’ Arbitration Brief.  
Respondents concede that payment has not been made and that Respondents only “intend[]” to 
“fully perform” at a later point in time, when sufficient funds are available.  Supplemental 
Declaration of Jay Bloom in support of Respondents’ Arbitration Brief ¶ 16.  The Redemption 

--
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Agreement, therefore, does not constitute a basis for Respondents to refuse to make company 
records available to Claimant as a Member of Respondents.

Finally, Respondents contend the records inspection request is overbroad. NRS 86.241(2) 
applies to the fact of this case:

2.* * Each member of a limited-liability company is entitled to obtain from the 
company, from time to time upon reasonable demand, for any purpose 
reasonably related to the interest of the member as a member of the company:

      (a)* The records required to be maintained pursuant to subsection 1;

      (b)* True and, in light of the member’s stated purpose, complete records 
regarding the activities and the status of the business and financial condition of 
the company;

      (c)* Promptly after becoming available, a copy of the company’s federal, 
state and local income tax returns for each year;

      (d)* True and complete records regarding the amount of cash and a 
description and statement of the agreed value of any other property or services 
contributed by each member and which each member has agreed to contribute in 
the future, and the date on which each became a member; and

      (e)* Other records regarding the affairs of the company as is just and 
reasonable under the circumstances and in light of the member’s stated purpose 
for demanding such records.

The right to obtain records under this subsection includes, if reasonable, the right 
to make copies or abstracts by photographic, xerographic, electronic or other 
means.

 

The language of subsection (e) applies here and justifies Claimant requesting the records 
requested, even if not specifically listed in the previous sections. These include litigation 
information and insurance policies. Given the circumstances of the request – pending litigation 
by Respondents, representations by Respondents suggesting the viability of the companies is in 
jeopardy, and the proposal that members sign a Redemption Agreement that substantially 
compromises their rights as members – all justify the categories of information requested by 
Claimant. The fact that Respondents have spent more than three years resisting the requested 
inspection further supports the justification to examine all these categories of documents.
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Therefore, the Panel awards in favor of Claimant and against Respondents in all respects on the 
primary claim, and orders Respondents to forthwith, but no later than ten ( 10) calendar days 
from the date of this AWARD, make all the requested documents and information available 
from both companies to Claimant for inspection and copying. 

Claimant has requested an award of attorneys' fees and costs. Section 13.9 of the Operating 
Agreement at Exhibit 3 to the Appendix sets forth the following pertinent language: "The 
arbitrators shall make findings of fact and law in writing in support of his (sic) decision, and 
shall award reimbursement of attorney fees and other costs of arbitration to the prevailing party 
as the arbitrator deems appropriate." 

In this case, the Panel deems it appropriate to award all of the attorneys' fees requested by 
Claimant against Respondents, in the amount of $17,011.50. The Panel also deems it 
appropriate to award to Claimant and against Respondent all of the arbitration filing fee(s) paid 
by the Claimant, and all of the fees for the arbitration Panel paid by Claimant. The total sum of 
$23,975.00 shall be paid by Respondents to Claimant within ten (10) calendar days of the date 
ofthis AWARD. 

The administrative fees of the American Arbitration Association totaling $4,400.00 and the 

compensation of the arbitrators totaling $19,575.00 shall be borne Respondent. Therefore, 

Respondent shall reimburse Claimant the sum of $23,975.00, representing that portion of said 

fees and expenses in excess of the apportioned costs previously incurred by Claimant. 

This Award is in full settlement of all claims submitted to this arbitration. All claims not 
expressly granted herein are hereby denied. 

This A ward may be executed in any number of counterparts, each of which shall be deemed an 
original, and all of which shall constitute together one and the same instrument. 

Date: hilip J. Dabney, Esq., 
Arbitrator and Panel Chair 
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9-15-2020
A)~·L f3ak.-

Date: Nikki L. Baker, Esq., 
Arbitrator 

sHZf~ / 
Anthony J. DiRaimondo, Esq., 

Arbitrator 
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1~ DECL 

2 

3 

4 

5 

6 

7 

Garman Turner Gordon LLP 
Erika Pike Turner 
7251 Amigo St., Ste. 210 
Las Vegas, NV 89119 
State Bar No.: 6454 
Attorney(s) for: Plaintiff 

DISTRICT COURT 

CLARK COUNTY, NEVADA 

8 TGC/Farkas Funding, LLC Case No.: A-20-822273-C 

Dept. No.: 13 9 Plaintiff(s), 

10 VS. Date: 1/21/2021 
Time: 9:00 a.m. 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

J & L Process Service 
420 N. Nellis Blvd. , A3-197, 

Las Vegas, NV 891 10 
(702-883-5725 

JLProcessSvc@gmail.com 

First 100, LLC, a Nevada limited Liability Company, 
et al. 

Defendant( s). DECLARATION OF SERVICE 

I, Diana Brown, being duly sworn deposes and says: That at all time herein Declarant was and is a 
citizen of the United States, over 18 years of age, licensed to serve civil process in the State of Nevada 
under license #1926, and not a party to or interested in the proceeding in which th is Declaration is made. 
The Declarant received 1 copy of the: Notice of Entry of Order Granting Plaintiff's Ex Parte 
Application for Order to Show Cause Why Defendants and Jay Bloom Should Not Be Held in 
Contempt of Court: Order Granting Plaintiff's Ex Parte Application for Order to Show Cause Why 
Defendants and Jay Bloom Should Not Be Held in Contempt of Court: Plaintiff's Ex Parte 
Application for Order to Show Cause Why Defendants and Jay Bloom Should Not Be Held in 
Contempt of Court; Exhibit 1 on the 21st day of December, 2020 and served the same on the 22nd 
day of December, 2020 at 12:16pm by delivering and leaving a copy with Jay Bloom at 
5148 Spanish Heights Dr., Las Vegas, NV 89148. 

PURSUANT to NRS 53.045, I declare under penalty of perjury under the law of the State of Nevada that 
the foregoing is true and correct. 

Dated: December 23, 2020 

1 of 1 

Affiant: Diana Br 
#: R-033810 

J & L Process Service, License# 1926 
Work Order No: 20-12914 

Case Number: A-20-822273-C

Electronically Filed
12/30/2020 12:15 PM
Steven D. Grierson
CLERK OF THE COURT
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Case Number: A-20-822273-C

Electronically Filed
1/5/2021 9:49 AM
Steven D. Grierson
CLERK OF THE COURT
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SETTLEMENT AGREEMENT

This Settlement Agreement is entered into as of this 6"' day of January 2021, by and between lst|

One Hundred Holdings, LLC (hereinafter "1st 100"), First 100, LLC (hereinafter "F100") and the TCG|

Farkas Funding, LLC (hereinafter "TCG"), by and through its Member and Manager, Matthew Farkas |

(collectively referred to as "the Parties"):

An arbitration award reduced to judgment in favor of the TCG exists (the "Judgment");

1st 100 and F100 have been awarded a judgment in the amount of $2,211,039,718.46 against]

judgment debtors Raymond Ngan, Relativity Capital Group, LTD, Relativity Capital, LLC and Relativity

Enterprises, Inc. (the "Award")

The Parties wish to resolve the dispute without further litigation;

TCG wishes to obtain assurances of the recovery of its investment and secure a method of

obtaining payment;

1st 100 and Pl 00 wish to pay the amount owed as a single lump sum payment upon recovery from |

the Award;

NOW, THEREFORE, 1st 100 and the TCG hereby represent, warrant and agree as follows:

1. 1st 100 agrees the TCG is currently owed $ 1 ,000,000.00 plus 6% per annum since the date |

of investment, and this amount is secured by the Judgment;

2. 1st 100 will pay the amount owed to the TCG as follows:

a. Concurrent with its collection of proceeds from the sale of its Award, lsl|

100 and/or F 100 will cause to pay $1,000,000 plus 6% interest accmed from the |

date of investment to TCG/Farkas;

3. Interest will continue to accme on the balance until such time of payment;

5, Upon execution of the Agreement, TCG will file a dismissal with prejudice of the current!

actions related to this matter, including the arbitration award and all relation motions and actions pending

in the District Court;

6. The Parties agree that each shall bear its own costs and attorney's fees;

7. The Parties agree to waive the right to receive written findings of fact, conclusions of law

and with regard to this Agreement;

Page 1 of 3
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8. The Parties each warrant that no promise or inducement has been offered except as herein

set forth, that this Agreement is executed without reliance upon any statement or representation except |

as contained herein, that the terms and conditions of this Agreement are fair and reasonable, and that all |

of the Parties are of legal age, and/or are legally competent to execute this Agreement, and have done so

after a full opportunity to consult with competent, independent counsel;

9. This Agreement may be executed in any number of counterparts, each of which shall be

deemed an original and all of which shall together constitute one and the same agreement. Copies of

signatures, including fax copies and pdfs, shall be deemed originals;

10. This Agreement shall be governed by and constmed in accordance with the laws of the

State of Nevada, without regard to the conflicts of laws and principles thereof;

11. This Agreement shall be binding upon and shall inure to the benefit of the Parties hereto,

their successors and assigns;

12. No provision of this Agreement shall be waived or modified except in writing signed by,

all Parties hereto;

13. This Agreement represents the entire understanding of the Parties and there are no other

agreements or representations other than those contained herein;

14. The parties hereto represent and wairant that the person executing this Agreement on

behalf of each party has full power and authority to enter into this Agreement;

SIGNATURE PAGE TO FOLLOW
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DATED: January 6, 2021.

MATTHEW FARKAS
50% Member and Manager
TCG Farkas Funding, LLC

By:, ^ ^
Matthew Farkas
3345 Birchwood Park Place
LasVegas,NV 89141

1st One Hundred Holdings, LLC

By:.

Its: ^_Manager_

Print

Name: _Jay Bloom

First 100, LLC

By:

Its:''_Manager_

Pmit

Name: _Jay Bloom

Page 3 of 3
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From: Dylan Ciciliano
Sent: Friday, January 15, 2021 12:37 PM
To: Jason Maier; Erika Turner; Max Erwin; R. A. Nahabedian, Esq.
Cc: Danielle Barraza; Joseph Gutierrez
Subject: RE: Order Granting Plaintiff's Motion for Attorneys' Fees and Costs 4832-8615-5989 v.1.docx

For the avoidance of doubt, there has been no substitution of counsel and there has been no settlement.

Dylan T. Ciciliano, Esq.

Attorney

Phone: 725 777 3000 I Fax: 725 777 3112

GARMAN I TURNER I GORDON

7251 AMIGO STREET, SUITE 210

LAS VEGAS, NV 89119

Visit us online at www.gtg.legal

From: Jason Maier <jrm@mgalaw.com>
Sent: Friday, January 15, 2021 11:20 AM
To: Dylan Ciciliano <dciciliano@Gtg.legal>; Erika Turner <eturner@Gtg.legal>; Max Erwin <MErwin@Gtg.legal>; R. A.
Nahabedian, Esq. <raffi@nahabedianlaw.com>
Cc: Danielle Barraza <djb@mgalaw.com>; Joseph Gutierrez <jag@mgalaw.com>
Subject: RE: Order Granting Plaintiff's Motion for Attorneys' Fees and Costs 4832-8615-5989 v.1.docx

Dylan: I am adding Raffi Nahabedian to this email thread given what appears to be competing claims of
representation. We await your further communication mentioned below. Thanks.

Jason R. Maier
MAIER GUTIERREZ & ASSOCIATES
8816 Spanish Ridge Avenue
Las Vegas, Nevada 89148
Tel: 702.629.7900 Fax: 702.629.7925
jrm(&,mgalaw.corn www.mgalaw.corn

From: Dylan Ciciliano <dciciliano@Gtg.legal>
Sent: Friday, January 15, 2021 10:02 AM
To: Danielle Barraza <djb@mgalaw.com>
Cc: Max Erwin <MErwin@Gtg.legal>; Jason Maier <jrm@mgalaw.com>; Joseph Gutierrez <jag@mgalaw.com>; Erika
Turner <eturner@Gtg.legal>
Subject: RE: Order Granting Plaintiff's Motion for Attorneys' Fees and Costs 4832-8615-5989 v.1.docx

Good morning,

1
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I will submit the order. Thank you.

No, re: substitution/communicating with his office going forward. Further communications/information will follow.
Please preserve all communications, including text messages and emails you or your office have had with Mr.
Nahabedian, Mr. Farkas, TGC/Farkas Funding, LLC or anyone purporting to act on their behalf, and direct your clients
(including Mr. Bloom) to do the same.

Finally, Mr. Nahabedian claims that your office and he negotiated a settlement, please provide that immediately.

Dylan T. Ciciliano, Esq.

Attorney

Phone: 725 777 3000 I Fax: 725 777 3112

GARMAN I TURNER I GORDON

7251 AMIGO STREET, SUITE 210

LAS VEGAS, NV 89119

Visit us online at www.gtg.legal

From: Danielle Barraza <djb@mgalaw.com>
Sent: Friday, January 15, 2021 9:41 AM
To: Dylan Ciciliano <dciciliano@Gtg.legal>
Cc: Max Erwin <MErwin@Gtg.legal>; Jason Maier <jrm@mgalaw.com>; Joseph Gutierrez <jag@mgalaw.com>
Subject: RE: Order Granting Plaintiff's Motion for Attorneys' Fees and Costs 4832-8615-5989 v.1.docx

I don't see any substantive issues with the proposed order, however our firm was copied on communications
from Nahabedian Law indicating that he is substituting into the case, so I wanted to confirm that we should
contact his office going forward regarding this order.

Danielle J. Barraza I Associate
MAIER GUTIERREZ & ASSOCIATES
8816 Spanish Ridge Avenue
Las Vegas, Nevada 89148
Tel: 702.629.7900 Fax: 702.629.7925
djb@mgalaw.com www.mgalaw.com

From: Dylan Ciciliano <dciciliano@Gtg.legal>
Sent: Thursday, January 14, 2021 3:56 PM
To: Danielle Barraza <djb@mgalaw.com>
Cc: Max Erwin <MErwin@Gtg.legal>
Subject: RE: Order Granting Plaintiff's Motion for Attorneys' Fees and Costs 4832-8615-5989 v.1.docx

Following up on the below.

Dylan T. Ciciliano, Esq.
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Attorney

Phone: 725 777 3000 I Fax: 725 777 3112

GARMAN I TURNER I GORDON

7251 AMIGO STREET, SUITE 210

LAS VEGAS, NV 89119

Visit us online at www.gtg.legal

From: Dylan Ciciliano
Sent: Monday, January 11, 2021 5:31 PM
To: Danielle Barraza <djb@mgalaw.com>
Cc: Max Erwin <MErwin@Gtg.legal>
Subject: Order Granting Plaintiff's Motion for Attorneys' Fees and Costs 4832-8615-5989 v.l.docx

Attached is the proposed order granting Plaintiff's motion for attorneys' fees and costs. Please let me know if I can affix
your e -signature.

Dylan

The information contained in this transmission may contain privileged and confidential information. It is intended only
for the use of the person(s) named above. If you are not the intended recipient, you are hereby notified that any review,
dissemination, distribution or duplication of this communication is strictly prohibited. If you are not the intended
recipient, please contact the sender by reply email and destroy all copies of the original message.

The information contained in this transmission may contain privileged and confidential information. It is intended only
for the use of the person(s) named above. If you are not the intended recipient, you are hereby notified that any review,
dissemination, distribution or duplication of this communication is strictly prohibited. If you are not the intended
recipient, please contact the sender by reply email and destroy all copies of the original message.
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1

Dylan Ciciliano

From: Matthew Farkas <farkm1@aol.com>
Sent: Sunday, January 24, 2021 1:04 PM
To: Dylan Ciciliano; Erika Turner
Subject: Fwd: Matthew Farkas Affidavit
Attachments: 1 24 2021 Affidavit of M. Farkas.pdf

 
Begin forwarded message: 

From: Jay Bloom <jbloom@lvem.com> 
Date: January 24, 2021 at 11:23:35 AM PST 
To: store4590@gmail.com 
Cc: Matthew Farkas <farkm1@aol.com> 
Subject: Matthew Farkas Affidavit 

  
Good morning, 
  
Matthew, please read the attached.  If you want any changes, please let me know. 
  
If it reads well and accurate, please go to the UPS store where they will print the attached, notarize your 
signature and scan and return it to me by email in order that we can amicably close out this matter once 
and for all. 
  
I have a meeting with the attorneys at 8am tomorrow, and the return of this document will influence 
the direction that we need to go in that meeting, so I am hopeful that you return this document today 
and I can bring it with me to tomorrow morning’s meeting. 
  
Again, read it, and make sure everything there is truthful.   
  
I believe it is. 
  
Jay Bloom 
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2

Leading Ventures and Enterprise Matching 
m 702.423.0500  | f 702.974.0284 
Jbloom@lvem.com | www.LVEM.com  
  
Please consider the environment   

 
CONFIDENTIALITY NOTICE: This message is for the named person's use only. It may contain sensitive and private 
proprietary or legally privileged information. If you are not the intended recipient, you are hereby notified that any 
review, dissemination, distribution or duplication of this communication is strictly prohibited and may be unlawful. 
If you are not the intended recipient, please notify the sender immediately by return e‐mail and destroy this 
communication and all copies thereof, including all attachments. 
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AFFT 
 

 
CLARK COUNTY, NEVADA 

 
 

AFFIDAVIT OF MATTHEW FARKAS 
 
 
STATE OF NEVADA ) 
    ) ss: 
COUNTY OF CLARK ) 
 
  

MATTHEW FARKAS, being duly sworn, deposes and says that: 

 

1. I am over the age of eighteen (18) and I have personal knowledge of all the facts set 

forth herein.  Except otherwise indicated, all facts set forth in this affidavit are based upon my own 

personal knowledge, my review of the relevant documents, and my opinion of the matters that are the 

issues of this lawsuit.  If called to do so, I would competently and truthfully testify to all matters set 

forth herein, except for those matters stated to be based upon information and belief. 

2. This affidavit is made with respect to Case Number A-20-822273-C. 

3. I have reviewed the transcript of my telephone call of January 20, 2021 and want to 

clarify for the record, certain misstatements which I made out of anger in that telephone call. 

4. In the January 6, 2021 Settlement Agreement that I signed, paragraphs 1, 2 and 3 

clearly provide that First 100 continues to owe $1,000,000, plus 6% per annum accruing, to TCG/ 

Farkas, and further, that such amount was due and payable upon receipt of funds by First 100 from 

collection upon its Judgment. 

5.  On January 20, 2021, in a telephone conversation with Dylan Ciciliano of the firm 

Garman, Turner, Gordon, I was being provided legal advice as I understood it in a personal capacity. 

6. On page 25, lines 19-25, Mr. Ciciliano reiterated on the call his legal advice provide 

to me that “Well, I mean, it’s bad.  If they win on the Motion and force the Settlement, they extinguish 

a million-dollar investment.” 

7. Also, on Page 7, lines 7 of the same transcript, Mr. Ciciliano misrepresented to me that 
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there is an arbitration award and fee award against Jay Bloom and First 100, when in fact the award 

was against solely First 100 and does not involve Jay Bloom individually. 

8. This legal advice as provided to me by Garman Turner Gordon, contravenes the plain 

language of the Settlement Agreement and was clearly false. 

9. And this knowingly false legal advice, as provided by Mr. Ciciliano, as reiterated on 

this phone call, is to what I was reacting in my misstatements made in the telephone call, which I seek 

to correct today with this Affidavit. 

10. For the benefit of the record, any representation that I may have made in which 

documents that I signed were signed under duress is inaccurate.   

11. The documents, including the Settlement Agreement were sent electronically to be 

printed at a Fedex location near my home, where I was alone when I read them and elected to sign 

them. 

12. I did represent to TCG/Farkas’ new counsel, Raffi Nahabedian, as well as Joe Gutierrez 

and Jason Maier of Maier, Gutierrez, that Adam Flatto told me if I did not sign the TCG/Farkas 

documents within 1 hour of their delivery, in August 2020, for his benefit in the Arbitration, that he 

would sue me, and that I signed the TCG/Farkas documents under duress.  

13. I was not under duress when I signed the Settlement Agreement, the Termination 

Letter, the retainer Agreement, my Declaration or the Substitution of Attorney on January 6, 2020, to 

end the conflict between TCG/Farkas and First 100. 

14. I did have discussions with Jay Bloom as to the terms of a settlement Agreement in 

that I wanted to assure that payment would be made upon availability of funds.  While in the heat of 

the moment, during the call, I stated that I didn’t negotiate the Agreement with Jay because I got 

everything I asked for without the need to negotiate. 

15. On Page 9, Lines 18-19, I stated that I didn’t remember signing the documents. 

16. On Page 14, Line 21, I recalled that I in fact actually had signed all of the documents. 

17. On Page 11, Lines 5-6 and Lines 16-18, I mistakenly represented that Jay knew about 

the September Amendment to the Operating Agreement.  In fact, he did not. 

18. I never told Jay Bloom about the September Amendment to the Operating Agreement 
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for TCG/Farkas because I didn’t understand what I was signing for Adam, nor did I remember signing 

it nor understand its implications. 

19. In fact, Jay Bloom asked me if I had signed any documents other than the August 

Affidavit for Arbitration and I said that “No, I had not”. 

20. In a January 2021 conversation with Jay Bloom, Joe Gutierrez and Raffi Nahabedian, 

I reiterated that I didn’t remember signing a September 2020 Amendment to the TCG/Farkas 

Operating Agreement, but that I would check my historical e-mails to see if I could find anything. 

21. Subsequently, I found what I had signed, and on or about the week of January 11, 2021 

I found the emails with the signed Amendment, and forwarded it to Mr. Nahabedian. 

22. It was at this time that Jay Bloom and the attorneys first learned of the Amendment to 

the TCG/Farkas Operating Agreement. 

23. When I answered that Jay knew about it prior, I was referring to the August 2020 

Affidavit which I signed under duress in support of TCG/Farkas for the Arbitration supplement. 

24. I had no idea what I was signing in September of 2020, nor of its implications, and 

didn’t understand it until January 11, 2021, and therefore Jay Bloom could not have had knowledge 

of the Amendment to the TCG/Farkas Amendment to the Operating Agreement as of January 6, 2021. 

25. As such, at the time I signed the Settlement Agreement, I was definitively a 50% 

Member of TCG/Farkas and further believed that I was the Administrative Member and the CEO, and 

therefore First 100 had good reason to believe my authority to enter the Settlement Agreement as well. 

26. It is my desire that TCG/Farkas get its $1,000,000 plus 6% interest, that this is the bst 

outcome for TCG/Farkas, that contested litigation cannot yield a better result, and this settlement 

Agreement accomplishes that objective. 

27. Further, when I signed the Retainer for Garman, Turner, Gordon, I specifically 

interlineated, by hand, language which precluded litigation from their scope of engagement. 

28. I never agreed to expand the scope to include the instant actions now being pursued. 

29. And I don’t want to be used by TCG/Farkas to be part of having initiated litigation 

against my brother-in-law which impacts my sister, my mother and her husband. 

30. Therefore, I fully support the Enforcement of the Settlement Agreement which 
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provides for the recovery of $1,000,000 plus 6% interest to TCG/Farkas upon First 100’s receipt of 

funds (the best possible outcome for TCG/Farkas) and the end to the litigation. 

 

FURTHER YOUR AFFIANT SAYETH NAUGHT. 

 

 

 

 

 
 
SUBSCRIBED and SWORN to before me this 
___ day of January, 2021. 
 
 
NOTARY PUBLIC 

 

 

 
MATTHEW FARKAS 

PLTF_128
SA0174


	Volume I Appendix Exhibits SA00001 - 0174 combined.pdf
	SA0001 - 0028
	SA0029 - 0051
	SA0052 - 0082
	SA0083 - 0088
	SA0089 - 0092
	SA0093 - 0109
	SA0110 - 0126
	SA0127 - 0137
	SA0138 - 0144
	SA0145 - 0150
	SA0151
	SA0152
	SA0153 - 0155
	SA0156 - 0161
	SA0162 - 0164
	SA0165 - 0168
	SA0169 - 0174




