BRAVO SCHRAGER w»

R¥H DR R F
QA+

OIORpg » MO I

(@)]
&
ZwU

*
00}

S~

A <-

l\)mU“\IU)wD
RO oI0ed®

OOC
Ve Lann
—

OCNo
— oWy
<0~

N

Coo
AR
o —
o

/\
(o)
8
&+
=
o

~

~—~
=
EU

rILrDd

+

, Q

<~

. olr<«
EI—‘I'O
:rmﬂxozzm
— X
T<ORUO.
\l

LA C
*O
=
wW_ g
(@
o Ok

)
aNnAr-rFPRO

CNQO

O
ol

N

T
< 00
Ao
)

O
Or
ge&
T
QO ~

~~
~
NPT

Orpr
N—r

N

ol

=3

H\
*~

O
Py

-

Og

X

UE s

O;U“ -
QO

gC

(W,
NN

5HVSRQGHQWYV

WKH
RXUW

Electronically Fileg
May 01 2024 02:0
Elizabeth A. Brow
Clerk of Supreme

RUSRUDWLRQ

&DVH 1R
NLFDO $FWLRQ
%$8(5

6'&XWULFW &RXUW &DN\
/IHDG &DVH 1R 2&

%\%BW\'?ROLGD

"&DVH 1R
QDN ELDOR W\

&DVH 1R
LV
RQ
D UH
&< 35(66 DQ

2&
2&
2& %

$33(//$176- $3

3(1',; 9RO R

%5%'/(< 6 6&+5%*(5

'$1,(/ %5%92

(64

(64
16%

16%

%5$92 6&+5%$*(5 //3
6 7HQD\D :D\ 6XLWH
/IDV 9HJDV 1HYDGD

SWWRUQH\V IRU $SSHOODQWYV

Docket 88526 Document 2024-15261

KH 6

7 PM
n
Court

/H 1R
%




$/3+$%(7.&$/ 7$%/( 2) &217(176

'‘REXPHQW

'DWH

%DWHYV

9RO

$FWLYHKRXUV ,QF -V
SUHVV:V %ULHI LQ 6X
&RPSODLQW IRU "HFO
,QMXQFWLYH S5HOLHI
, QLWLDWLYH 3HWLWL
2& %

DQG 6)
SSRUW
DUDWR
&KDOOHK
RQ 6

NV PF\ 2
B I15
U\ DQG

HQJLQJ

$FWLYHKRXUV ,QF -V
3UHVV-V &RPSODLQW
'HFODUDWRU\ DQG ,0Q
5HOLHI &KDOOHQJLQJ
SHWLWLRQ 6

28& %

DQG 6)
IR U

MXQFW
QLWL

2

NPF \
$3
LYH
DWLYH

$FWLYHKRXUV ,QF -V
3UHVV-V 5HSO\ LQ 6X
%ULHI LQ 6XSSRUW R
IRU '"HFODUDWRU\ DQ
5HOLHI &KDOOHQJLQ
SHWLWLRQ 6

DQG 6)
SSRUW
| &RPSC(
G ,QMX{

, QLWL

2

N OF \
RBI$7KHLU
)DLQW
DFWLYH
DWLYH

'DLO\3D\ ,QF -V )LQG
)DFW &RQFOXVLRQV
2UGHU *UDQWLQJ 30L
&KDOOHQJHV WR ,QL\
6

LQJV RI
RI /IDZ

)LQWLII
VLDWLY

$$
3@ G
V- /HIDO

H SHWLWL

RQ

'DLO\3D\ ,QF -V OHPR
3RLQWV DQG $XWKRU
6XSSRUW RI &RPSODL
'HFODUDWRU\ DQG ,Q
SHOLHI 28& %

UDQGX
LWLHYV
QW IRU
MXQFW

2

P 5l
LEB

LYH

'DLO\3D\ ,QF -V 5HSO
6XSSRUW Rl &RPSODL
'HFODUDWRU\ DQG ,0Q
5HOLHI

\ LQ
QW IRU
MXQFW

$3
$3
LYH

'‘DLO\3D\ ,QF:-V &RPS(
'HFODUDWRU\ DQG ,Q

DDLQW
MXQFW

SHOLHI 2& %

| B3
L ¥ $

$33(/$176- $33(1"',;




'REXPHQW 'DWH | %DWHV |9RO
+HDULQJ 7TUDQVFULSW $$
$3$
.DWH )HOGPDQ-V DQG 6WRS | $% 2
SUHGDWRU\ /HQGLQJ|[19-V &D\$&
$SSHDO 6WDWHPHQW
.DWH )HOGPDQ-V DQG 6WRS | $% 2
SUHGDWRU\ /HQGLQJ |19V $$
J)LQGLQJV RI )DFW DQ|G
&RQFOXVLRQV RI /DZ|DQG 2UGHU
'HQ\LQJ 30DLQWLIIV-|[/HJIDO
&KDOOHQJH WR ,QLWLDWLYH 3HWLWLRQ
6
.DWH )HOGPDQ-V DQG 6WRS | $% 2
SUHGDWRU\ /HQGLQJ|[19-V 1IRW&FH
RI $SSHDO
.DWH )HOGPDQ-V DQG 6WRS | $% 2
SUHGDWRU\ /HQGLQJ|19-V 1IRWE&FH
RI (QWU\ RI J)LQGLQJV RI )DFW DQG
&RQFOXVLRQV RI /IDZ|DQG 2UGHU
6
.DWH )HOGPDQ-V DQG 6WRS | $% 2
SUHGDWRU\ /HQGLQJ|19-V 1IRWE&FH
RI (QWU\ RI JLQGLQJV RI )DFW
&RQFOXVLRQV RI /DZ| DQG 2UGHU
6
.DWH )HOGPDQ-V DQG 6WRS | $% 2
SUHGDWRU\ /HQGLQJ |19V $$
2PQLEXV 5HVSRQVH
1HYDGDQV IRU )LODQ|FLDO &KRE&FH 2
DQG &KULVWLQD %DXHU-V $$
$FFHSWDQFH RI 6HUY|LFH 2

JUDQFLVFR $JXLODU

2& %

$33(/$176- $33(1"',;




'REXPHQW 'DWH | %DWHV |9RO
1HYDGDQV IRU )LODQ|FLDO &KRBRE&FH 2

DQG &KULVWLQD %DXHU-V $$
$FFHSWDQFH RI 6HUY|LFH

JHOGPDQ DQG 6WRS 3
JHQGLQJ 19
28& %

UHGDWRU\

1HYDGDQV IRU )LQDQ
DQG &KULVWLQD %DX
6XSSRUW Rl &RPSODL
'HFODUDWRU\ DQG ,Q
&RQFHUQLQJ 6WDWH Z
,QLWLDWLYH

28& %

FLDO &
HU-V %
QW IRU

'LGH %I

KREFH 2
ULIHI LQ

DOORW

1HYDGDQV IRU )LQDQ
DQG &KULVWLQD %DX
6XSSRUW RI )LUVW $F
&RPSODLQW IRU 'HFO
,OMXQFWLYH 5HOLH]I
6WDWH :LGH %DOORW
28& %

FLDO &
HU-V %
"HQGHG
DUDWR
&RQFHU
I ,OLWL

KRBEFH 2
UBSH | LQ

U\ DQG

IQLQJ
DWLYH

1HYDGDQV IRU )LQDQ

DQG &KULVWLQD %DX

&RPSODLQW IRU 'HFO

,OMXQFWLYH 5HOLH]I

6WDWHZLGH %DOORW
2& %

FLDO &
HU-V

DUDWR
&RQFHU
QLWL

KBREFH 2
$3$

U\ DQG
IQLQJ
DWLYH

1HYDGDQV IRU )LQDQ
DQG &KULVWLQD %D X
$PHQGHG &RPSODLQW
'HFODUDWRU\ DQG ,Q
5HOLHI & RQFHUQLQJ
%DOORW ,QLWLDWLYH
6 2 & %

FLDO &
HU-V )L
/ IRU
MXQFW
6 WDW H
1V 6

KREFH 2
BB W

LYH
'LGH
DQG

1HYDGDQV IRU )LQDQ
DQG &KULVWLQD %DX

%ULHI LQ 6XSSRUW R

6WDWHZLGH ,QLWLDW
6

FLDO &
HU-V 5k
| &KDO(
[LYHV 6

KREFH 2
159\

DPHQJH WR

$33(/$176- $33(1"',;




'REXPHQW 'DWH | %DWHV [9RO
1RWLFH RI (QWU\ RI BWLSXODWLRQ 2
DQG 2UGHU $$

3UHIHUUHG &DSLWDO
1HYDGD //& DQG $00
5HVSRQVLEOH &RQVX
)XQGLQJ-V &RPSODLQ
'HFODUDWRU\ DQG ,Q
S5HOLHI &KDOOHQJILQ.
3HWLWLRQV 6 D
28& %

LDQFH

W IRU
MXQFW
QLWL
QG 6

)XQGLRFS 2

IRY

PHU /HJDO

LYH
DWLYH

3UHIHUUHG &DSLWDO
1HYDGD //& DQG $00
5HVSRQVLEOH &RQVX
)XQGLQJ-V 5HSO\ LQ ¢{
&RPSODLQW IRU 'HFO
,OMXQFWLYH 5HOLH]I
,QLWLDWLYH 3HWLWL
DQG 6

)XQGL(
LDQFH
PHU /H.
5 X SSRU
DUDWR
&KDOOHK
RQV 6

DB S 2
IRY
IDO
W RI
U\ DQG

HQJLQJ

3UHIHUUHG &DSLWDO
1HYDGD //& DQG $00
5HVSRQVLEOH &RQVX
)XQGLQJ-V $FFHSWDOQ
2 DWH JHOGPDQ 2 4
%

LDQFH

FH RI 6

D
M

)XQGLQRFS 2

IRY

PHU /HJDO

HUYLFH

6HFUHWDU\ RI 6 WDWH
2PQLEXV 5HVSRQVH

-V /LPLUWSHG 2

$$

6WLSXODWLRQ DQG 6

FKHGXO L$GJ 2

2UGHU RI WKH &R XUW

[

$$

$33(/$176- $33(1"',;




'$7(" WKLV VW GD\ RI 0D\

%5$92 6&+5%$*(5 //3

%UDGOH\ 6FKUDJHU

\Y

0p !

$WWRUQ$SSHOODQWYV

$33(/$176- $33(1"',;




&(57,).&%7( 2) 6(59,&(

, KHUHE\ FHUWLI\ WKDW RQ WKLV VW GD\ |
FRS\ RB83(//$176- $33(1',; ZDV VHUYSR® DOO F
UHFRUG E\ HOHFWURQLFDOO\ ILOLQJ WKH GR

&RXUW:-V HOHFWURQLF ILOLQJ V\VWHP

%\ V 'DQQLHOOH UHVTXH

R1 0D\
RXQVH

EXPHQ\

'DQQLHOOH JUHVTXH] D}
%5$92 6&+5$*(5 //3

$33(/$176- $33(1"',;

N (PSO




PISANELLI BICE
N7 STREET, SUITE 300

400 Sour

LAS ViGas, NEvana 89101

Todd L. Bice, Esq., Bar No. 4534
m
Jordan T. Smith, Esq., Bar No. 12097
.C
Daniel R. Brady, Esq., Bar No. 15508

yeCTT ¥2EN
by A
DRB%} isanellibice.com B RT‘Z__
PISA ELLI BICE PLLC LEeuly
400 South 7th Street, Suite 300

Las Vegas, Nevada 8910]

Telephone: 702.214.2100
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WLLIAN S

Attorneys for Plaintiffs
IN THE FIRST JUDICIAL DISTRICT COURT OF THE STATE OF NEVADA
IN AND FOR CARSON CITY

NEVADANS FOR FINANCIAL CHOICE, a | Case No.: 240C000181B
Nevada Political Action Committee, and
CHRISTINA BAUER, an Individual, Dept. No.: 11

FIRST AMENDED COMPLAINT FOR
Plaintiffs, DECLARATORY AND INJUNCTIVE
RELIEF CONCERNING STATEWIDE

V. BALLOT INITIATIVES - §-01-2024 AND

S-03-2024
KATE FELDMAN, an individual, STOP
PREDATORY LENDING NV, a Nevada (Priority Matter Under NRS 295.061)

Nonprofit Corp., and FRANCISCO
AGUILAR, in his official capacity as Nevada | Arbitration Exemption: Declaratory and
v of State, Injunctive Relief
Defendants,

Plaintiffs Nevadans For Financial Choice, PAC and Christina Bauer file this First Amended
Complaint for declaratory and injunctive relief against Defendants Kate Feldman, Stop Predatory
Lending NV, and Francisco Aguilar, in his official capacity as the Nevada Secretary of State
pursuant to NRS 295.009, 30.030 and 33,010, Plaintiffs allege as follows:

JURISDICTION AND VENUE

I This Court has jurisdiction pursuant to NRS 295.061 as this is a challenge to two
statewide ballot initiatives. F urthermore, the Court has jurisdiction to grant declaratory and
injunctive relief under NRS 30,030 and 33.010,

2. Venue is proper under NRS 295.061(1) which specifies that challenges to ballot
initiatives shall be filed in the First Judicial District Court,

1
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PARTIES
3 Plaintiff Nevadans For Financial Choice is a Nevada Political Action Commiittee
duly registered in the State of Nevada.

4. Plaintiff Christina Bauer is a registered voter and resident of the State of Nevada.

5. Defendant Kate Feldman is, upon information and belief, a resident of the State of
Nevada and on January 5, 2024, filed with the Nevada Secretary of State a statewide ballot
measure S-01-2024 which she deceptively characterized as "Preventing Predatory Payday and
Other Loans Act" (the "First Initiative"). On January 24, 2024, Feldman filed a second initiative,
5-03-2024 (the "Second Initiative") which is substantively identical to the First Initiative, except
deleting the First Initiative's Sections 17 and 18.

6. Defendant Stop Predatory Lending NV is, upon information and belief, a Nevada
nonprofit corporation formed to support both the First Initiative and the Second Initiative.

7. Defendant Francisco Aguilar is the Nevada Secretary of State and is named in his
official capacity. As the Secretary, Mr. Aguilar is responsible for the execution and enforcement
of Nevada's election laws. His duties include qualifying initiatives for submission to the Nevada
Legislature and to disqualify those that are invalid under Nevada law.

COMMON FACTUAL ALLEGATIONS

A.  The First Initiative,

8. On January 5, 2024, Defendant Feldman filed the Initiative S-01-2024 with the
Nevada Secretary of State. A true and correct copy of the Notice of Intent to Circulate Statewide
Initiative associated with S-01-2024 is attached hereto as Exhibit 1,

9. The First Initiative seeks to add a new Chapter 604D to the Nevada Revised Statutes
amending a multitude of existing statutory chapters,

10.  While the First Initiative purports to be focused upon what it characterizes as
"payday loans," in actuality its sweeping breadth covers a wide range of financial transactions.
Indeed, the First Initiative's Section 8 lists nearly ten different distinct categories of financial

transactions with a final catch-all provision declaring that it also applies to any "loans made by a

AA0414
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bank, savings bank, savings and loan association, or credit union organized, chartered, or holding
a certificate of authorization to do business under the laws of this State.”

11, Without ever using the term, what the First Initiative really seeks to impose is a
“usury” law — contrary to existing Nevada law — on wholly distinct and different financial
transactions. On top of that, it purports to have Nevada opt out of the "Depository Institutions
Deregulation and Monetary Control Act of 1980."

12, Then, in Section 15, the First Initiative creates an exemption until January 1, 2030,
for "entities licensed under the laws of this State to provide eamn wage access services, as defined
in Senate Bill No. 290 of the 82nd Regular Session of the Nevada Legislature (2023)...."

13.  Of course, none of these discreet subjects is disclosed anywhere in the
First Initiative’s statutory-mandated description of effect.

14.  Rather, the very first paragraph of the First Initiative misleads Nevada citizens,
declaring:

Section 2. Liberal Construction. The provisions of this Chapter shall be liberally

construed to achieve its purpose, which are combating predatory payday lending

and other high cost loans; ensuring that owt-of-state lenders cannot flout Nevada

law by making payday loans, other loans, or transactions subject to this chapter at

uniawful rates on Nevada residents; and protecting law-abiding lenders from unfair

competition by predatory, out-of-state entities.

15, In actuality, this assertion is deceptive. The First Initiative applies to virtually all
types of loans and has nothing to do with protecting Nevada lenders from out-of-state entities or
competition. This misleads the public by pretending that it is directed at what it characterizes as
only certain "predatory payday” loans; - whatever that is supposed to mean — when in fact it is
designed to apply to wide swaths and distinct forms of financial transactions throughout the State.

16.  On top of that, the First Initiative's Section 17 would provide a wholesale change to
NRS 21.105, which govems writs of exccution and writs of gamishment in the State of Nevada.
This distinct aspect of the Fist Initiative purports to eliminate a number of specific exemptions for
these writ proceedings, and then proposes to increase the financial size of a singular exemption by
more than ten times the existing level adopted by the Nevada Legislature.

AA0415
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17.  In Section 18, the First Initiative would then amend NRS 21.090 to increase the
amount of the statutory exemption for disposable carnings, and then adjust that exemption for
inflation.

18.  The various distinct forms of financial transactions within the reach of the First
Initiative, and the specified exemptions to it, are not related to or germane to a single subject matter
as NRS 295.009(1Xa) requires.

19.  Nor are the provisions dealing with changing Nevada's laws governing writs of
execution or gamishment related to or germane to the other provisions of the First Initiative. Rather,
cach is a separate and distinct subject matter under NRS 295.009(1)(a).

20, This last point is confirmed by the First Initiative's proposed description of effect
under NRS 295.009(1)(b), which confesses the single-subject violation;

D 10 FECT

This measure addresses high-interest lending practices by establishing maximum

interest rates charged to consumers, and shields more of people's savings and

carnings from garnishment than under current law,

Currently, most consumer loans have no interest rate cap. Thmposcd cap would

sel a maximum interest rate of 36% annually on the id ce of the amount

financed, and would apply to consumer loans: de erred-deposit transactions

(payday loans"); title loans; and other loan types dependent on future eamings and

income.

The initiative also prohibits evading the interest rate cap by structuring transactions

tomnskmcirmmreasloanscoverodbythismcamm.ormcringwith

out-of-state lenders to violate the rate cap, The initiative voids transactions that

violate the cap, and establishes civil ties.

Additionally, the initiative automatically Imzccts $5,000 of savings in a personal

bank account (up from $400 now), and $850 of wages in any workweek (up from

$369), as well as a portion of disposable eamings above that amount, from seizure

for a debt. Those amounts would be indexed to increase periodically with inflation,

21.  Asthe first sentence makes clear, the Initiative embraces more than one subject "by
establishing maximum interest rates charged to consumers, and shiclds more of people’s savings
and eamnings from garishment than under current law.” (Emphasis added.)

22.  The Initiative’s description is also deficient in that it fails to accurately describe for
voters just what the Initiative would actually do if enacted. Tellingly, it omits many of its

provisions, including its proposal for opting out of federal law,

4
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Nevada Secretary of State (the "Second Initiative"), A true and correct copy of the Notice of Intent

of execution.

to belicve that the Initiative's sponsors have eliminated the most blatant single-subject violation —

Initiative,

of different statutory provisions while failing to give proper notice of those changes as Nevada law

requires.

and simply provides as follows:

B. The Secand Initiative,
23.  On January 24, 2024, Defendant Feldman filed the Initiative S-03-2024 with the

to Circulate Statewide Initiative associated with $-03-2024 is attached hereto as Exhibit 2.
24, The Second Initiative is substantively identical to the First Initiative, except the
First Initiative contains its proposed Section 17 and 18 dealing with writs of garnishment and writs

25.  Itappears that the purpose of the Second Initiative is to erroneously lead the Court
Sections 17 and 18 ~ such that the Court would overlook all of the other defects in the Second

26, Yet, the Second Initiative continues to suffer from legal defects, include that it
violates Nevada's single-subject requirement, proposing to amend and outright repeal a whole host

27.  Indeed, the description of effect for the Second Initiative continues to mislead voters

| 0N ONO

This measure addresses high-interest lending practices by establishing maximum
interest rates charged to consumers,

Currently, most consumer loans have no interest rate cap. The proposed cap would
set a maximum interest rate of 36% annually on the unegaid baﬂzcc of the amount
finances, and would apply to consumer loans; deferred-deposit transactions
("payday loans"); title loans; and other loan types dependent on future eamings and
income.

The initiative also prohibits evading the interest rate cap by structuring transactions

to mask their nature as loans covered by this measure, or partnering with out-of-state
lenders to violate the rate cap. The initiative voids transactions that violate the cap,

and establishes civil penalties,

28.  The description fails to disclose the actual effect of the Second Initiative and how it

repeals a host of other Nevada statutes.

AA0417
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FIRST CAUSE OF ACTION
(NRS 295.009(1)(a) - First Initiative)

29.  Plaintiff incorporates the allegations of Paragraph 1 through 28 as though fully set
forth herein,

30.  Pursuant to NRS 295. 009(1)(a), an initiative petition must embrace "but one subject
and matters necessarily connected therewith and pertaining thereto.” To satisfy this requirement,
the parts of the proposed initiative must be "functionally related and germane to each other in a way
that provides efficient notice of the general subject of, and the interest likely to be effected by, the
proposed initiative or referendum." NRS 295.009(2).

31, The First Initiative violates Nevada's single-subject rule by incorporating more than
one subject matter.

32, Accordingly, the First Initiative is invalid and must be stricken, with the Defendants
enjoined from taking any further action upon it.

SECOND CAUSE OF ACTION
(NRS 295.009(1)(b) — The First Initiative)

33, Plaintiff incorporates the allegations of Paragraph 1 through 32 as though fully set
forth herein,

34, NRS 295.009%(1)b) specifies that an initiative must "set forth, in no more than
200 words, a description of effect of the initiative or referendum if the initiative or referendum is
approved by the voters.” Nevada law precludes any description that is deceptive or misleading.
Nevada law mandates that the description explain the ramifications of the purposed initiative so
that voters can make an informed decision.

35.  Beyond embracing more than one subject matter, the First Initiative's description is
deficient because it is deceptive and misleading, and fails to inform voters of essential information
regarding the Initiative's effects. It purports to impose a sweeping "usury” provision into Nevada
law without ever so specifying. It furthermore deceptively tells voters that it concerns so-called
"payday loans," when in fact the Initiative is much broader and includes a host of various and

common financing arrangements.

AA0418
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36.  The description of the First Initiative also fails to inform voters of the exemptions to
federal law and similar effects of the Initiative.

37.  Accordingly, the First Initiative is invalid and should be stricken, with the
Defendants enjoined from taking any further action upon it.

THIRD CAUSE OF ACTION
(NRS 295.009(1)(a) - Second Initiative)

38, Plaintiff incorporates the allegations in Paragraphs 1 through 37 as though fully set
forth herein,

39.  The Second Initiative violates Nevada's single subject rule by incorporating more
than one subject matter.

40.  Accordingly, the Second Initiative is invalid and must be stricken, with the
Defendants enjoined from taking any further action upon it.

FOURTH CAUSE OF ACTION
(NRS 295.009(1)(b) ~ Second Initiative)

41, Plaintiff incorporates the allegations in Paragraphs | through 40 as though fully set
forth herein.

42.  NRS 295.009(1)(b) specifies that an initiative must "set forth, in no more than
200 words, a description of effect of the initiative or referendum if the initiative or referendum is
approved by the voters.” Nevada law precludes any description that is deceptive or misleading,
Nevada law mandates that the description explain the ramifications of the purposed initiative so
that voters can make an informed decision,

43, Beyond embracing more than one subject matter, the Second Initiative's description
is deficient because it is deceptive and misleading, and fails to inform voters of essential
information regarding the Initiative's effects. [t purports to impose a sweeping "usury” provision
into Nevada law without ever so specifying. It furthermore deceptively tells voters that it concerns
so-called "payday loans,” when in fact the Initiative is much broader and includes a host of various
and common financing arrangements.

AA0419
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44.  The description of the Second Initiative also fails to inform voters of the exemptions
to federal law and similar effects of the Initiative, including the repealing of other statutes.

45.  Accordingly, the Second Initiative is invalid and should be stricken, with Defendants
enjoined from taking any further action upon it.

FIFTH CAUSE OF ACTION
(Article 19, Section 3)

46.  Plaintiff incorporates the allegations in Paragraphs 1 through 45 as though fully set
forth herein.

47.  Article 19, Section 3 of the Nevada Constitution mandates that "[e]ach referendum
peftition and initiative petition shall include the Jull text of the measure proposed.”
(Emphasis added.) This means that if the initiative seeks to repeal the effect of a statute, it must set
out that statute and show how it will be repealed in detail. The full text must be set forth. Similarly,
if an initiative proposes to add a statute, it must set forth the full text of what is to be added.

48.  The Initiative's proponents have failed to comply with Article 19, Section 3 of the
Nevada Constitution. Both Initiatives propose to amend a whole host of different existing Nevada
statutes, For instance, in Section 8, Defendants purport to identify a host of different types of loan
transactions to which the new proposed Chapier 604D would apply, but in doing so then proposes
to repeal/modify other provisions of Nevada law but fails to set forth just what those provisions are.

49.  Forinstance, in proposed Section $(1) the Initiatives would override NRS 604A.220
without setting forth its actual terms, Similarly, in Section 8(8) both Initiatives would effectively
repeal NRS 97.285 as well as "any other provision of law" because it provides that NRS Chapter 97
is the "exclusive" provisions governing retail installment transactions and it expressly provides that
"the provisions of any other statute do not apply to retail installment transactions governed by this
Chapter.”

50.  Similarly, the proposed Section 8(10) would purport 1o extend the reach of the
proposed new Chapter 604D to banks and other institutions, overriding a host of statutory
provisions ~ NRS 662.015, 672.370, 672.460, 672.710, 673.225, 673.3272, 677.730 - without ever

AA0420
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setting forth those terms so that voters can see the full magnitude of what these Initiatives propose
to add and delete from the Nevada Revised Statutes,

31, Accordingly, both Initiatives are invalid and should be stricken, with the Defendants
enjoined from taking any further action upon them,

PRAYER FOR RELIEF

WHEREFORE, Plaintiff prays for relief as follows:

o A declaration that both Initiatives are invalid under NRS 295.009 by violating the
single-subject rule;

2, A declaration that both Initiatives are invalid and do not comply with
NRS 295.009(1)(b) because the description of effect is deficient;

3. A declaration that both Initiatives violate Article 19, Section 3 of the Nevada
Constitution;

4. An injunction prohibiting the Secretary of State from taking further action on the
Inivative;

5. An injunction prohibiting Defendants from circulating this defective petition for
verification; and

6. Such further and additional relicf that this Court deems appropriate.

AFFIRMATION

The undersigned does hereby affinm that this document does not contain the social security
number of any person.

DATED this 14th day of February, 2024.

PIS PLLC

Todd L. Bice, ., #4534
Jordan T. Smith, Esq., #12097
Daniel R. Brady, Esq., #15508
400 South 7th Street, Suite 300
Las Vegas, Nevada 89101

Altorneys for Plaintiffs
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State of Nevada Notice of Intent
Statewide Initiative or
Secretary of State Referendum Petition
Francisco V. Aguilar
NRS 295,009 and 295.015

Pursuant to NRS 295,015, before a petition for initiative or referendum may be presented to
registered voters for signatures, the person who intends to circulate the petition must provide
the following information:

NAME OF PERSON FILING THE PETITION
Kate Feldman

NAME(S) OF PERSON(S) AUTHORIZED TO WITHDRAW OR AMEND THE
PETITION (provide up to three)

L | Kate Feldman
2.

3.

NAME OF THE POLITICAL ACTION COMMITTEE (PAC) ADVOCATING FOR
THE PASSAGE OF THE INITIATIVE OR
REFERENDUM (if none, leave blank)

Please note, if you are creating a Political Action Committee for the purpose of advocating for
the passage of the initiative or referendum, you must complete a separate PAC registration
form.

Additionally, a copy of the initiative or referendum, including the description of effect, must be
filed with the Secretary of State's office at the time you submit this form.

X K [ ddwton 1/4/2024

Signature of Petition Filer Date

NRS 295.009 s 295,015
Revised 7732023
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Explamﬁm-Maaerinﬁallaisncw;Mubctweenbmckeu[medﬂ] is material to
be omitted.

THE PEOPLE OF THE STATE OF NEVADA DO ENACT AS FOLLOWS

Section 1. The Nevada Revised Statutes are hereby amended by adding thereto a new Chapter, to
be designated Chapter 604D: Preventing Predatory Payday and Other Loans Act, to read as
follows:

Section 2. Liberal construction. The provisions of this chapter shall be liberally construed to
achieve its purposes, which are combatting predatory payday lending and other high-cost
loans; ensuring that out-of-state lenders cannot flout Nevada law by making payday loans,
other loans, or transactions subject to this chapter at unlawful rates to Nevada residents; and

protecting law-abiding lenders from unfair competition by predatory, out-of-state entities.

Section 3. Definitions, As used in this chapter, the words and terms defined in sections 4 to 6,
inclusive, of this chapter have the meanings ascribed to them in those sections.

Section 4. Annual percentage rate defined. The term “Annual percentage rate” or APR means

an annual rate caleulated including all amounts, charges, and payments made directly or
indirectly, incident to, ancillary to, or as a condition of a loan or other transaction subject to
this chapter, whether voluntary, optional or required, including any amount paid to a broker
or credit services organization. The APR shall include, but is not limited to, all interest, Jees,
charges and other payments as set forth in the regulations issued by the United States
Secretary of Defense on July 22, 2015 to implement the Military Lending Act, 10 USC sec.
987, except that credit card fees may be excluded only if the card is network-branded and the
Jees collectively each year do not exceed 15% of the credit line, The annual percentage rate
shall be calculated as specified in such regulations.

Section 5. Loan defined

1. For purposes of this chapter, “loan” means and includes:

(a) Money or credit provided to a consumer in exchange for the
consumer’s agreement fo a certain set of terms, including, but not
limited to, provisions for direct or indirect repayment, interest, fees,
charges or other payments, or other conditions;
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(b) Any deferred deposit transaction or payday loan, installment loan,
line of credit, retail installment sales contract, and motor vehicle retail
installment sales contract, and other closed-end or open-end credit; and

(c) Any sale, assignment, order, or agreement for the payment of unpaid
wages, salary, commissions, compensation, or other income, or any
portlon or amount thereof, whether earned, to be earned, or contingent
upon future earnings, that is made in consideration Jor goods or
services, credit, or the payment of money to or Jor the account of the
person earning or receiving, or potentially earning or receiving, the
wages, salary, commissions, compensation, or other income.

2. Any transaction that satisfies any definition in this section is a “loan” for
purposes of this chapter without regard to the means of collection, without
regard to whether the payday lender or other lender has legal recourse against
the borrower in the event of non-repayment, and without regard to whether the
transaction carries required charges or payments.

Section 6. Network-branded defined. *Network-branded” means branded with and available
Jor use on the Visa, MasterCard, American Express or Discover networks or a similar widely-
accepled card network that is accepted upon presentation for purchases of goods and services
at multiple, unaffiliated merchants.

Section 7. dpplication of chapter. This chapter applies to any payday lender or other person
thai:

1. Markets, offers, brokers, arranges, facilitates, makes or services a loan as
defined in Section 5 of this chapter or other transaction as defined in Section 8
of this chapter, including a credit service organization that obtains an extension
of credit for a borrower;

2. Is a bank, savings bank, savings and loan assoclation, or credit union
organized, chartered or holding a certificate of authority to do business under
the laws of this state, another state, or the United States. However, banks,
savings banks, savings and loan associations, and credit unions organized,
chartered or holding a certificate of authority to do business under the lavws of
another state or under the laws of the United States are exempt from this
chapter only to the extent this chapter is preempted by federal law;

3. Is an agent of a person subject this chapter or of any affiliate, subsidiary or
other entity that is related to, that controls, or that is controlled by a person
subject to this chapter;
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4. Acquires a whole or partial interest in a loan or transaction subject to this
chapter;

3. Is deemed to be subject to this chapter under section 11 of this chapter or is
engaged in a transaction that is in substance & disguised loan or other
transaction subject to this chapter or is a device, subterfuge or pretense to evade
this chapter.

6. Markets, offers, brokers, arranges, facilitates, makes or services any
fransaction that is otherwise subject to this chapter and that is offered or made
{0 a person residing in this state, whether the transaction is conducted in
person, by telephone, via the Internet, or by any other means.

Notwithstanding any other provision of

law, transactions subject to this chapier shall include, but shall not be limited fo, the

Jollowing:

1. Deferred deposit loans (also known as payday loans), as defined in NRS
604A.050. A deferred deposit loan is subject to this chapter notwithstanding
NRS 604A.220 or any other provision of law.

2. High-interest loans, as defined in NRS 604A.0703. A high-interest loan Is
subject to this chapter notwithstanding NRS 604A.220 or any other provision of
law.

3. Title loans, as defined in NRS 604A.105. A title loan is subject to this chapter
notwithstanding NRS 604A.220 or any other provision of law,

4. Refund anticipation loans, as defined in NRS 604B.060.

3. Consumer litigation funding transactions, as defined in NRS 604C.100. A
consumer litigation funding transaction is subject to this chapter
notwithstanding NRS 604C.220 or any other provision of law,

7. Installment loans, as regulated by Chapter 675 of the Nevada Revised
Statutes;

8. Retail installment transactions, as defined in NRS 97.115. A retail
installment transaction is subject to this chapter notwithstanding NRS 97.285 or
any other provision of law;

9. Loans secured by a life insurance or annuity contract, as regulated by NRS
688A.110; and

10. Loans made by a bank, savings bank, savings and loan association, or credit
union organized, chartered or holding a certificate of authority to do business
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under the laws of this state, This chapter shall apply to loans made by those
entities notwithstanding NRS 662.015, NRS 672.370, NRS 672.460, NRS
672.710, NRS 673.225, NRS 673.3272, NRS 677.730 or any other provision of
law.

Section 9. For any loan or other transaction subject to this
chapter made or renewed on or after the effective date of this chapter, no payday lender or
other person shall market, offer, charge, contract for, collect or receive, directly or indirectly,
charges or amounts exceeding a 36% annual percentage rate on the unpald balance of the
amount financed. This section shall apply notwithstanding any other provision of the luws of
this state, including but not limited to an y provision of NRS 604A.0703, NRS 6044.5029, NRS
604A4.5052, or NRS 604A4.5057 or any other law that refers to or allows an annual percentage
rate that exceeds 36%,

Section 10. Prohibited acts to evade application of chapter. For any loan or other transaction
subject to this chapter, no payday lender or other person shall engage in any device,
subterfuge, or pretense to evade the requirements of this chapter, including, but not limited to:

1. Making a loan or other transaction disguised as a personal property sale and
leaseback transaction;

2. Disguising proceeds of a loan or other transaction as a cash rebate for the
pretextual sale of goods or services;

3. Disguising a loan or other transaction as the sale of goods, services or things
in action or disguising charges Jor a loan or other transaction in the price of
goods, services or things in action;

4. Making, comtracting for, offering, assisting, or arranging for a borrower to
obtain a loan or other transaction with a higher rate or amount of interest,
consideration, charge or other payment received incident to the loan than is
permitted by Section 9 of this chapter through any method including mail,
telephone, internet or any electronic means, regardiess of whether the person
has a physical location in the state;

S. Structuring the transaction in a manner to obscure the Jact that it is a loan;
or

6. Charging, contracting for or receiving interest, fees, charges or other
paymenis in excess of those permitted, regardiess whether the payment purports
fo be voluntary.

( apile g ang : i QL EXEMPI enfifies !ﬂbc
annual percentage rate of the loan or other transaction exceeds the rate permitted by Section 9
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of this chapter, a person shall be subject to the requirements of this chapter notwithstanding
the fact that the person purports to act as an ugent or service provider or in another capacily
Jor a person that is exempt from this chapter, if, among other things:

1. The person holds, acquires, or maintains, directly or indirectly, the
predominant economic interest, risk or reward, in the loan or transaction;

2. The person (a) markets, solicits, brokers, arranges, facilitates or services
loans or transactions and (b) holds, or has the right, requirement or first right
of refusal to acquire, the loans, transactions, a share of receivables or another
direct or indirect interest in the loans or loan program; or

3. The totality of the circumstances indicate that the person is engaging in
fransactions subject to this chapter and that the transaction is structured to
evade the requirements of tivis chapter. Circumstances that weigh in favor of a
person being subject to this chapter include, without limitation, when the
person:

(a) indemnifies, insures or protects an exempt entity from costs or risks
related to the loan or transaction;

(b) predominantly designs, controls or operates the loan program or
transaction;

(c) holds the trademark or intellectual property rights in the brand,
underwriting system, or other core aspects of the loan program or
fransaction; or

(d) purports to act as an agent or service provider or in another capacity
Jor an exempt entity while acting directly as a lender in other states.

“(L'J.' u A,’A’"il-x [1C! L} 2 Larons Al g
of chapter. No person shall solicit, broker, or engage in any other activity intended to facilitate
or result in, or that in fact facilitates or results in, a loan or fransaction that violates this
chapter,

Section 13. B

ralion L
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1. A loan or other transaction made in violation of this chapter shall be void
and uncollectible as to any principal, fee, interest, charge or payment.

2. An action for violation of this chapter may be brought in any court of
competent jurisdiction.

3. Any person who violates this chapter is liable to the borrower for:
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(a) Actual and consequential damages;
(b) Restitution of any amounts paid;
(c) Treble the amount of any excess Jfee, interest, charge, or payment;

(d) Statutory damages, at an amount that the court considers Just, of at
least $250 and no more than $1,000 per violation;

(¢) Injunctive or declaratory relief;
w Rm"ﬂue aﬂomcy s fm and costs; and

(&) Any other legal or equitable relief that the court deems appropriate
in addition to any other remedies provided at law.

4. The remedies provided for in this section are cumulative to any other
remedies that apply to a loan or other transaction made in violation of other
laws of this State,

Section 14. Declaration of intent to opt out of DIDMCA. In accordance with section 525 of the
Jederal "Depository Institutions Deregulation and Monetary Control Act of 1980", Pub,L. 96-
221, the voters of the State of Nevada declare that the State of Nevada does not want the
amendments to the " Federal Deposit Insurance Act”, 12 US.C. sec. 1811 et seq.; the federal
"National Housing Act”, 12 U.S.C. sec. 1701 et seq.; and the " Federal Credit Union Act”, 12
U.S.C. sec. 1757, made by sections 521 1o 523 of the federal "Depository Institutions
Deregulation and Monetary Control Act of 1980", Pub.L. 96-221, prescribing interest rates
and preempting state interest rates to apply to loans as defined in Section 5 of this chapter or
specific transactions as defined in Section 8 of this chapter. The rates established in this
chapter shall apply to payday loans and other loans as defined in Section 5 of this chapter and
specific transactions as defined in Section 8 of this ch %

Application of chapte; ; 0 S5 Services Priarlannuary 1, 2030,
section 9 of this chapter shall not apply to entities licensed under the laws of this State to
provide earned wage access services, as defined in Senate Bill No. 290 of the 82nd Regular
Session of the Nevada Legislature (2023), 2023 Nev, Stat., ch. 400. Beginning on January 1,
2030, section 9 shall apply to any provider of earned wage access services, regardless of
whether the provider is licensed under the laws of this State, including any provider of
fransactions that satisfy the definition of earned wage access services currently set forth in
Senate Bill No. 290 of the 82nd Regular Session of the Nevada Legislature (2023), 2023 Nev.
Stat., ch. 400.

Section 16. NRS 99.050 is hereby amended to read as follows:
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I. Except as otherwise provided in subsection 2, parties may agree for the payment
of any rate of interest on money due or to become due on any contract, for the compounding
of interest if they choose, and for any other charges or fees, provided, however, that parties
cannot agree 1o any arrangement that violates the requirements of Chapter 604D of the
Nevada Revised Statutes, The parties shall specify in writing the rate upon which they
agree, that interest is to be compounded if so agreed, and any other charges or fees to which
they have agreed.

2. A creditor shall not charge an annual percentage rate that is greater than the lesser
of 36 percent or the maximum annual percentage rate authorized under any federal law or
regulation with respect to the consumer credit extended to a covered service member or a
dependent of a covered service member. Any contract or agreement in violation of this
subsection is void and unenforceable.

3. As used in this section:

(2) “Annual percentage rate” has the meaning ascribed to it in the federal
Truth in Lending Act, as amended, 15 U.S.C. §§ 1601 et seq., and the
federal regulations adopted pursuant thereto,

(b) “Consumer credit™:

(1) Except as otherwise provided in subparagraph (2), means credit
offered or extended to a covered service member or dependent of a
covered service member primarily for personal, family or household
purposes, and that is:

() Subject to a finance charge; or

(1) Payable by a written agreement in more than four
installments.
(2) Does not include:

(1) A residential mortgage, which is any credit transaction
secured by an interest in a dwelling, including a transaction
to finance the purchase or initial construction of the
dwelling, any refinance transaction, home equity loan or line
of credit or reverse mortgage;

() Any credit transaction that is expressly intended to
finance the purchase of a motor vehicle when the credit is
secured by the vehicle being purchased;

(1) Any credit transaction that is expressly intended to
finance the purchase of personal property when the credit is
secured by the property being purchased;
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(TV) Any credit transaction that is an exempt transaction for
the purposes of 12 C.F.R. Part 1026, commonly known as
Regulation Z, other than a transaction exempt under 12
C.F.R. § 1026.29, or otherwise is not subject to disclosure
requirements under 12 C.F.R. Part 1026, commonly known
as Regulation Z; and

(V) Any credit transaction or account for credit for which a
creditor determines that a natural person is not a covered
borrower by using a method and by complying with the
recordkeeping requirement set forth in 32 C.F.R. § 232.5(b).

(¢) “Covered service member™

(1) Except as otherwise provided in subparagraph (2), means a
member of the armed forces who is serving on:

() Active duty pursuant to title 10, title 14 or title 32 of the
United States Code, under a call or order that does not
specify a period of 30 days or fewer; or

(I) Active Guard and Reserve duty, as that term is defined
in 10 US.C. § 101(d)(6).

(2) Does not include a consumer who was a covered service
member pursuant to subparagraph (1) at the time he or she became
obligated on a consumer credit transaction or established an account
for consumer credit but is no longer a covered service member

pursuant o subparagraph (1) or a dependent of a person who is a
covered service member pursuant to subparagraph (1).

(d) “Credit” means the right granted 1o a natural person by a person
engaged in the business of extending consumer credit, or an assignee of
such a person with respect 10 any consumer credit extended, to defer
payment or to incur debt and defer its payment.

() “Dependent” with respect to a covered service member means:
(1) The spouse;
(2) A child who:
(1) Has not attained the age of 21;

(I) Has not attained the age of 23, is enrolled in a full-time
course of study at an institution of higher learning approved
by the administering Secretary, as defined in 10 U.S.C. §
1072(3), and is, or was at the time of the covered service
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member's or former covered service member's death, in fact
dependent on the covered service member or former covered
service member for over one-half of the child’s support; or

(II) Is incapable of self-support because of a mental or
physical incapacity thal occurs while a dependent of a
covered service member or former covered service member
under sub-subparagraph (I) or (I1) and is. or was at the time
of the covered service member's or former covered service
member's death, in fact dependent on the member or former
member for over one-half of the child’s support;

(3) A parent or parent-in-law who is, or was at the time of the
covered service member's or former covered service member's
death, in fact dependent on him or her for over one-half of his or her

support and residing in his or her household:

(4) An unmarried person who:

(T) Is placed in the legal custody of the covered service
member or former covered service member as a result of an
order of a court of competent jurisdiction in the United
States, or possession of the United States, for a period of at

least 12 consecutive months;

(I1) Has not attained the age of 21, has not attained the age
of 23 and is enrolled in a full-time course of study at an
institution of higher leamning approved by the administering
Secretary, as defined in 10 U.S.C, § 1072(3), or is incapable
of self-support because of a mental or physical incapacity
that occurred while the person was considered a dependent
of the covered service member or former covered service

member pursuant to this paragraph;

(UI1) Is dependent on the covered service member or former
covered service member for over one-half of the person’s

support;

(IV) Resides with the covered service member or former
covered service member unless separated by the necessity of
military service or to receive institutional care as a result of
disability or incapacitation or under such other
circumstances as the administering Secretary, as defined in
10 U.S.C. § 1072(3), may by regulation prescribe; and
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(V) Is not a dependent of a covered service member or a
former covered service member pursuant to subparagraph
(1), (2) or 3).
(f) “Dwelling” means a residential structure that contains one to four units,
whether or not the structure is attached to real property. The term includes,
without limitation, an individual condominium unit, cooperative unit,
mobile home and manufactured home.
Section 17. NRS 21.105 is hereby amended to read as follows:

10
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1[2].  Ifa writ of execution or gamishment is levied on the personal bank account
of the judgment debtor [MWMMMH%] $5,000
[460] or the entire amount in the account, whichever is less, is not subject to
execution and must remain accessible to the Jjudgment debtor, unless the writ of
execution or garnishment is for the recovery of money owed for the support of any
person.

2[3]. Ifajudgment debtor has more than one personal bank account with the bank
to which a writ is issued, the amount that is not subject to execution must not in the
aggregate exceed the amount specified in subsection | [er2; us-applicable).

3{4]. A judgment debtor may apply o a court to claim an exemption for any
amount subject 1o a writ levied on a personal bank account which exceeds the
amount that is not subject to execution pursuant 1o subsection e,

4[5]. If money in the personal account of the judgment debtor which exceeds the
amount that is not subject to execution pursuant to subsection [1 e=3] includes
exempt and nonexempt money, the judgment debtor may claim an exemption for
the exempt money in the manner set forth in NRS 21.112. To determine whether
such money in the account is exempt, the Jjudgment creditor must use the method
of accounting which applies the standard that the first money deposited in the
acemmtismefmtmneywithduwnﬁumtlwaccmnnmoommaquuimn
judgment debtor to provide statements from the bank which include all deposits
into and withdrawals from the account for the immediately preceding 90 days.

I
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5[6]. A financial institution which makes a reasonable cffort to determine
whether money in the account of a judgment debtor is subject to execution for the
purposes of this section is immune from civil liability for any act or omission with

rcspec( to that dmm:nmm[ﬂwmmm
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-] If a court
determines that a financial institution failed to identify that money in an account
was not subject to execution pursuant to this section, the financial institution must
adjust its actions with respect to a writ of execution as soon as possible but may not
be held liable for damages.

6t71. Nothing in this section requires a financial institution to revise its
determination about whether money is exempt, except by an order of a court.

Section 18. NRS 21.090 is hereby amended to read as follows:

1. The following property is exempt from execution, except as otherwise
specifically provided in this section or required by federal law:

(2) Private libraries, works of art, musical instruments and Jjewelry not to
exceed $5,000 in value, belonging to the judgment debtor or a dependent
of the judgment debtor, to be selected by the judgment debtor, and all
family pictures and keepsakes,

(b) Necessary household goods, furnishings, electronics, wearing apparel,
other personal effects and yard equipment, not to exceed $12,000 in value,
belonging to the judgment debtor or a dependent of the Jjudgment debtor,
to be selected by the judgment debtor,

(c) Farm trucks, farm stock, farm tools, farm equipment, supplies and seed
not to exceed $4,500 in value, belonging to the judgment debtor to be
sclected by the judgment debtor.

(d) Professional libraries, equipment, supplies, and the tools, inventory,
instruments and materials used to carry on the trade or business of the
Judgment debtor for the support of the judgment debtor and his or her
family not to exceed $10,000 in value.

(¢) The cabin or dwelling of a miner or prospector, the miner's or
prospector’s cars, implements and appliances necessary for carrying on
any mining operations and the mining claim actually worked by the miner
or prospector, not exceeding $4,500 in total value.

12
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() Except as otherwise provided in paragraph (p), one vehicle if the
Jjudgment debtor’s equity does not exceed $15,000 or the creditor is paid
an amount equal to any excess above that equity.

(2) For any workweek, $850 of disposable earnings. If the debtor’s
weekly disposable earnings exceed 3850, 90% of disposable earnings in
excess of S850 shall be exempt from garnishment unless the weekly
disposable earnings of the debtor exceed $1,200, in which case 85% of
the disposable earnings in excess of $850 shall be exempt from
garnishment. The amount not subject to garnishment is exenpr, [82

the-earnings are-payable whichever is greater.) Except as otherwise
provided in paragraphs (o), (s) and (1), the exemption provided in this
paragraph does not apply in the case of any order of a court of competent
Jurisdiction for the support of any person, any order of a court of
bankruptcy or of any debt due for any state or federal tax. As used in this

paragraph:
(1) “Disposable earnings™ means that part of the camings of a
Jjudgment debtor remaining after the deduction from those camings
of any amounts required by law to be withheld.

(2) “Eamings™ means compensation paid or payable for personal
services performed by a judgment debtor in the regular course of
business, including, without limitation, compensation designated
as income, wages, tips, a salary, a commission or a bonus, The
term includes compensation received by a judgment debtor that is
in the possession of the judgment debtor, compensation held in
accounts maintained in a bank or any other financial institution or,
in the case of a receivable, compensation that is due the judgment
debtor. Compensation paid or payable for personal services is
earnings regardless of whether the judgment debior iIs classified
as an independent contractor or an employee,

(h) All fire engines, hooks and ladders, with the carts, trucks and carriages,
hose, buckets, implements and apparatus thereunto appertaining, and all

anmdasds . s
.
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furniture and uniforms of any fire company or department organized under
the laws of this State,

(i) All arms, uniforms and accouterments required by faw to be kept by
any person, and also one gun, to be selected by the debtor,

(i) All courthouses, jails, public offices and buildings, lots, grounds and
personal property, the fixtures, fumiture, books, papers and appurtenances
belonging and pertaining to the courthouse, Jail and public offices
belonging to any county of this State, all cemeterics, public squares, parks
and places, public buildings, town halls, markets, buildings for the use of
fire departments and military organizations, and the lots and grounds
thereto belonging and appertaining, owned or held by any town or
incorporated city, or dedicated by the town or city to health, omament or
public use, or for the use of any fire or military company organized under
the laws of this State and all lots, buildings and other school property
owned by a school district and devoted to public school purposes.

(k) All money, benefits, privileges or immunitics accruing or in any
manner growing out of any life insurance,

(1) The homestead as provided for by law, including:

(1) Subject to the provisions of NRS 115,055, the sum of $605,000
that is paid to the defendant in execution pursuant to subsection 2
of NRS 115.050 or 1o a spouse pursuant to subsection 3 of NRS
115.050; and

(2) A homestead for which allodial title has been established and
not relinquished and for which a waiver executed pursuant to NRS
115.010 is not applicable.

(m) The dwelling of the judgment debtor occupied as a home for himself
or herself and family, where the amount of equity held by the judgment
debtor in the home does not exceed $605,000 in value and the dwelling is
situated upon lands not owned by the Judgment debtor.

(n) All money reasonably deposited with a landlord by the judgment
dcbtortosec\managrecmemtommorlcmadwellingthatisuscdby
the judgment debtor as his or her primary residence, except that such
money is not exempt with respect to a landlord or the landlord's successor
in interest who seeks to enforce the terms of the agreement (o rent or lease
the dwelling.

4
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(0) All property in this State of the judgment debtor where the judgment is
in favor of any state for failure to pay that state's income tax on benefits
received from a pension or other retirement plan,

(p) Any vehicle owned by the judgment debtor for use by the judgment
debtor or the judgment debtor's dependent that is equipped or modified to
provide mobility for a person with a permanent disability.

(9) Any prosthesis or equipment prescribed by a physician or dentist for
the judgment debtor or a dependent of the debtor,

(r) Money, not to exceed $1,000,000 in present value, held in:

(1) An individual retirement arrangement which conforms with or
is maintained pursuant o the applicable limitations and
requirements of section 408 or 408A of the Internal Revenue
Code, 26 U.S.C. §§ 408 and 408A, including, without limitation,
an inherited individual retirement arrangement;

(2) A written simplified employee pension plan which conforms
with or is maintained pursuant to the applicable limitations and
requirements of section 408 of the Intemnal Revenue Code, 26
U.S.C. § 408, including, without limitation, an inherited simplified
employee pension plan;

(3) A cash or deferred arrangement plan which is qualified and
maintained pursuant to the Internal Revenue Code, including,
without limitation, an inherited cash or deferred armangement plan;

(4) A trust forming part of a stock bonus, pension or profit-sharing
plan which is qualified and maintained pursuant to sections 401 et
seq. of the Intemal Revenue Code, 26 U.S.C. §§ 401 et seq.; and

(5) A trust forming part of a qualified tition program pursuant to
chapter 3538 of NRS, any applicable regulations adopted pursuant
to chapter 353B of NRS and section 529 of the Internal Revenue
Code, 26 U.S.C. § 529, unless the money is deposited afler the
entry of a judgment against the purchaser or account owner or the
money will not be used by any beneficiary to attend a college or
university.,

(s) All money and other benefits paid pursuant to the order of a court of

competent jurisdiction for the support, education and maintenance of a

child, whether collected by the judgment debtor or the State.

(1) All money and other benefits paid pursuant w0 the order of & court of
competent jurisdiction for the support and maintenance of a former
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spouse, including the amount of any arrcarages in the payment of such
support and maintenance to which the former spouse may be entitled.

(u) Payments, in an amount not to exceed $16,130, received as
compensation for personal injury, not including compensation for pain and
suffering or actual pecuniary loss, by the Judgment debtor or by a person
upon whom the judgment debtor is dependent at the time the payment is
received.

(v) Payments received as compensation for the wrongful death of a person
upon whom the judgment debtor was dependent at the time of the
wrongful death, to the extent reasonably necessary for the support of the
Judgment debtor and any dependent of the Jjudgment debior.

(w) Payments received as compensation for the loss of future eamings of
the judgment debtor or of a person upon whom the judgment debtor is
dependent at the time the payment is received, to the extent reasonably
necessary for the support of the judgment debtor and any dependent of the
Jjudgment debtor.

(x) Payments received as restitution for a criminal act.

(y) Payments received pursuant to the federal Social Security Act,
including, without limitation, retirement and survivors' benefits,
supplemental security income benefits and disability insurance benefits,
(z) Any personal property not otherwise exempt from execution pursuant
to this subsection belonging to the judgment debtor, including, without
limitation, the judgment debtor's equity in any property, money, stocks,
bonds or other funds on deposit with a financial institution, not to exceed
$10,000 in total value, to be selected by the judgment debtor.

(as) Any tax refund received by the judgment debtor that is derived from
the carned income credit described in section 32 of the Internal Revenue
Code, 26 U.S.C. § 32, or a similar credit provided pursuant to a state law,

(bb) Stock of a corporation described in subsection 2 of NRS
78.746 except as set forth in that section.

(cc) Regardless of whether a trust contains a spendthrift provision:

(1) A distribution interest in the trust as defined in NRS
163.4155 that is a contingent interest, if the contingency has not
been satisfied or removed;

16
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(2) A distribution interest in the trust as defined in NRS
163.4155 that is a discretionary interest as described in NRS
163.4185, if the interest has not been distributed:

(3) A power of appointment in the trust as defined in NRS
163.4157 regardless of whether the power has been exercised;

(4) A power listed in NRS 163.5553 that is held by a trust protector
as defined in NRS 163.5547 or any other person regardless of
whether the power has been exercised: and

(5) A reserved power in the trust as defined in NRS
163.4165 regardless of whether the power has been exercised.

(dd) If a trust contains a spendthrift provision:

(1) A distribution interest in the trust as defined in NRS
163.4155 that is a mandatory interest as described in NRS
163.4185, if the interest has not been distributed: and

(2) Notwithstanding a beneficiary's right to enforce a support
interest, a distribution interest in the trust as defined in NRS
163.4155 that is a support interest as described in NRS 163.41 85,
if the interest has not been distributed.

(ee) Proceeds received from a private disability insurance plan.

() Money in a trust fund for funeral or burial services pursuant to NRS
689.700.

(2g) Compensation that was payable or paid pursuant to chapters 616A 1o
616D, inclusive, or chapter 617 of NRS as provided in NRS 616C,205.

(hh) Unemployment compensation benefits received pursuant to NRS
612.710.

(ii) Benefits or refunds payable or paid from the Public Employees'
Retirement System pursuant to NRS 286.670.

(ii) Money paid or rights existing for vocational rehabilitation pursuant
to NRS 615.270.

(kk) Public assistance provided through the Department of Health and
Human Services pursuant to NRS 422,291 and 422A.325.

(1) Child welfare assistance provided pursuant to NRS 432.036.

2. Except as otherwise provided in NRS 115.010, no article or species of property
mentioned in this section is exempt from execution issued upon a judgment to recover for
its price, or upon a judgment of foreclosure of a mortgage or other lien thereon.

17
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3. Any exemptions specified in subsection (d) of section 522 of the Bankruptcy Reform
Actof 1978, 11 US.C. §§ 101 et seq., do not apply to property owned by a resident of
this State unless conferred also by subsection 1, as limited by subsection 2.

4. The exemptions set forth in this section and NRS 21.105 shall be automatically
adjusted to reflect changes by the percentage change, if any, from January Ist to
December 31st of the preceding year in the Consumer Price Index Sfor All Urban
Consumers, Annual City Average, for the Western Region, or its successor index, as
published by the United States Department of Labor, Bureau of Labor Statistics or its
successor agency, beginning the April 1 following enactment and every 3 years
thereafter. The Nevada Department of Business & Industry shall publish the 1-year
adjustment for an effective date of April Ist Jor the following year. Adjustments made
pursuant lo this paragraph must be rounded up to the next $10.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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Initiative Petition — Statewide Statutory Measure State of Nevada
DESCRIPTION OF EFFECT

This measure addresses high-interest lending practices by establishing maximum interest rates charged to
consumers, and shiclds more of people’s savings and eamings from gamishment than under curvent law.

Currently, most consumer loans have no interest rate cap. The proposed cap would set a maximum interest
rate of 36% annually on the unpaid balance of the amount financed, and would apply to consumer loans;
deferred-deposit transactions (“payday loans™); title loans; and other Joan types dependent on future
earnings and income.

The initiative also prohibits evading the interest rate cap by structuring transactions to mask their nature as
loans covered by this measure, or partnering with out-of-state lenders to violate the rate cap. The initiative
voids transactions that violate the cap, and establishes civil penalties.

Additionally, the initiative automatically protects $5,000 of savings in a personal bank account (up from
$400 now), and $850 of wages in any workweek (up from $369), as well as a portion of disposable camings
above that amount, from seizure for a debt. Those amounts would be indexed 1o increase periodically with
inflation,

County of (Only registered voters of this county may sign below)
Petition District: (Only registered voters of this petition district may sign below)

Office Use

1 mmam;——ﬂmzmm“

YOUR SIGNATURE - DATE ary COUNTY
/ /
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2 (I3t name, ==, RESIDENCE ADDRESS ONLY
YOUR SIGNATURE - DATE ary CouNnTY
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YOUR SIGNATURE - DATE ary COUNTY
/ /
4 ’ ) =, RESIDENCE ADDRESS ONLY
YOUR SIGNATURE - DATE ary COUNTY
/ /
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Initiative Petition — Statewide Statutory Measure
DESCRIPTION OF EFFECT

This measure addresses high-interest lending practices by establishing maximum interest rates charged to
consumers, and shiclds more of people’s savings and camings from gamishment than under current law.

Currently, most consumer loans have no interést rate cap. The proposed cap would set a maximum interest
rate of 36% annually on the unpaid balance of the amount financed, and would apply (0 consumer loans:
deferred-depasit transactions (“payday loans™); title loans; and other loan types dependent on future
eamings and income,

The initiative also prohibits cvading the interest rate cap by structuring transactions to mask their nature as
loans covered by this measure, or partnering with out-of-state lenders to violate the rate cap. The initiative
voids transactions that violate the cap, and establishes civil penalties,

Additionally, the initiative sutomatically protects $5,000 of savings in a personal bank asccount (up from
$400 now), and S850 of wages in any workweek (up from $369), as well as a portion of disposable eamings
above that amount, from seizure for a debt. Those amounts would be indexed to increase periodically with
inflation.

County of (Only registered voters of this county may sign below)
Petition District: (Only registered voters of this petition district may sign below)
Office Use
§ | PRUNT VOURRANIT first nase, Wil ik names | RESIDERCE ADDRESS ORIY
YOUR SIGNATURE - DATE Ty COUNTY
/ /
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DESCRIPTION OF EFFECT

This measure addresses high-interest lending practices by establishing maximum interest rates charged to
consumers, and shields more of people’s savings and camings from gamishment than under current law.

Currently, most consumer loans have no interest rate cap. The proposed cap would set a maximum interest
rate of 36% annually on the unpaid balance of the amount financed, and would apply to consumer loans;
deferred-deposit transactions (“payday loans™); title loans; and other loan types dependent on future
eamings and income,

The initiative also prohibits evading the interest rate cap by structuring transactions to mask their nature as
loans covered by this measure, or partnering with out-of-state lenders to violate the rate cap, The initiative
voids transactions that violate the cap, and establishes civil penalties,

Additionally, the initiative automatically protects $5,000 of savings in a personal bank account (up from
$400 now), and $850 of wages in any workmt(w&om%),smlasaponionofdisposableeamings
above that amount, from seizure for a debt, Those amounts would be indexed to increase periodically with
inflation.

County of (Qnly registered voters of this county may sign below)
Petition District: (Only registered voters of this petition district may sign below)
Office Use
9 Tane, [T T RESIDENCE ADDRESS OSTY
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DESCRIPTION OF EFFECT

This measure addresses high-interest lending practices by establishing maximum interest rates charged to
consumers, and shields more of people’s savings and eamings from gamishment than under current law,
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rate of 36% annually on the unpaid balance of the amount financed, and would apply to consumer loans;
deferved-deposit transactions (“payday loans™ title loans: and other loan types dependent on future

earnings and income.

The initiative also prohibits evading the interest rate cap by structuring transactions to mask their nature as

loans covered by this measure, or partnering with ont-of-state lenders to v

voids transactions that violate the cap, and establishes civil penalties.

Additionally, the initiative automatically protects $5,000 of savi

iolate the rate cap. The initiative

ngs in a personal bank account (up from

$400 now), and $850 of wages in any workweek (up from $369), as well as a portion of disposable eamings
above that amount, from seizure for a debt. Those amounts would be indexed to increase periodically with

inflation.
County of (Qnly registered voters of this county may sign below)
Petition District: (Only registered voters of this petition district may sign below)
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DESCRIPTION OF EFFECT
This measure addresses high-interest lending practices by establishing maximum interest rates charged 1o
consurners, and shields more of people's savings and camings from garnishment than under current law.

Currently, most consumer loans have no interest rate cap. The proposed cap would set a maximum interest
rate of 36% annually on the unpaid balance of the amount financed, and would apply to consumer loans;
deferred-deposit transactions (“payday loans™); title loans; and other loan types dependent on future
camings and income.

The initiative also prohibits evading the interest rate cap by structuring transactions to mask their nature as
loans covered by this measure, or partnering with out-of-state lenders to violate the rate cap. The initiative
voids transactions that violate the cap, and establishes civil penalties.

Additionally, the initiative automatically protects $5,000 of savings in a personal bank account (up from
$400 now), and $850 of wages in any workweek (up from $369), as well as a portion of disposabie carnings
above that amount, from seizure for a debt. Those amounts would be indexed to increase periodically with
inflation.

County of (Qaly registered voters of this county may sign below)
Petition District: (Only registered voters of this petition district may sign below)

Office Use
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AFFIDAVIT OF CIRCULATOR
(TO BE SIGNED BY CIRCULATOR)
STATE OF NEVADA )
)
COUNTY OF )
R » (print name), being first duly swom under penalty

of perjury, depose and say: (1) that I reside at

(print street, city and state); (2) that
1 am 18 years of age or older; (3) that | personally circulated this document; (4) that all
signatures were affixed in my presence; (5) that the number of signatures affixed thereon

is + and (6) that each person who signed had an opportunity before
signing to read the full text of the act or resolution on which the initiative or referendum is
demanded.

Signature of Circulator

Subscribed and swom 1o or affirmed before me this
day of : , by

Notary Public or person authorized o administer oath

24

AA0447



EXHIBIT 2

AA0448



State of Nevada Notice of Intent
Statewide Initiative or
Secretary of State Referendum Petition
Francisco V. Aguilar
NRS 295,009 and 295.015

Pursuant to NRS 295.015, before a petition for initiative or referendum may be presented to
registered voters for signatures, the person who intends to circulate the petition must provide
the following information:

NAME OF PERSON FILING THE PETITION
Kate Feldman

NAME(S) OF PERSON(S) AUTHORIZED TO WITHDRAW OR AMEND THE
PETITION (provide up to three)

1 | Kate Feldman
2.

3

NAME OF THE POLITICAL ACTION COMMITTEE (PAC) ADVOCATING FOR
THE PASSAGE OF THE INITIATIVE OR
REFERENDUM (if none, leave blank)

Plcase note, if you are creating a Political Action Committee for the purpose of advocating for
the passage of the initiative or referendum, you must complete a separate PAC registration
form.

Additionally, a copy of the initiative or referendum, including the description of effect, must be
filed with the Secretary of State's office at the time you submit this form,

X K ladvion 1-24-2024
Signature of Petition Filer Date
ELS0D
NRS 205,000 nad 295,015
Rovised 732023
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Explanation - Matter in italics is new; matter between brackets [omitted-material] is material to
be omitted,

THE PEOPLE OF THE STATE OF NEVADA DO ENACT AS FOLLOWS

Section 1. The Nevada Revised Statutes are hereby amended by adding thereto a new Chapter, to
be designated Chapter 604D: Preventing Predatory Payday and Other Loans Act, to read as
follows:

Section 2. Liberal construction. The provisions of this chapter shall be liberally construed to
achieve its purposes, which are combatting predatory payday lending and other high-cost
loans; ensuring that out-of-state lenders cannot Sflout Nevada law by muking payday loans,
other loans, or transactions subject to this chapter at unlawful rates to Nevada residents; and
protecting law-abiding lenders from unfair competition by predatory, out-of-state entities.

Section 3. Definitions, As used in this chapter, the words and terms defined in sections 4 to 6,
inclusive, of this chapter have the meanings ascribed to them in those sections.

Section 4, Annual percentage rate defined. The term “Annual percentage rate” or APR means

an annual rate calewlated including all amounts, charges, and payments made directly or
indirectly, incident to, ancillary to, or as a condition of a loan or other transaction subject to
this chapter, whether voluntary, optional or required, including any amount paid to a broker
or credit services organization. The APR shall include, but is not limited to, all interest, Jees,
charges and other payments as set forth in the regulations Issued by the United States
Secretary of Defense on July 22, 2015 to implement the Military Lending Aet, 10 USC sec.
987, except that credit card fees may be excluded only if the card is network-branded and the
Jees collectively each year do not exceed 15% of the credit line. The annual percentage rate
shall be calculated as specified in such regulations,

Section 5. Loan defined.
L. For purposes of this chapter, “loan” means and includes:

(a) Money or credit provided to a consumer in exchange for the
consumer’s agreement lo a certain set of terms, including, but not
limited to, provisions for direct or indirect repayment, interest, fees,
charges or other payments, or other conditions;

(b) Any deferred deposit transaction or payday loan, installment loan,
line of credit, retail installment sales contract, and motor vehicle retail
installment sales contract, and other closed-end or open-end credit; and
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(c) Any sale, assignment, order, or agreement for the payment of unpaid
wages, salary, commissions, compensation, or other income, or any
portion or amount thereof, whether earned, to be earned, or contingent
upon future earnings, that is made in consideration for goods or
services, credit, or the payment of money to or for the account of the
person earning or receiving, or potentially earning or receiving, the
wages, salary, commissions, compensation, or other income.

2, Any transaction that satisfies any definition in this section is a “loan” for
puarposes of this chapter without regard to the means of collection, without
regard to whether the payday lender or other lender has legal recourse against
the borrower in the event of non-repayment, and without regard to whether the
transaction carries required charges or payments.

Section 6. Network-branded defined. “Network-branded™ means branded with and available
Jor use on the Visa, MasterCard, American Express or Discover networks or a similar widely-
accepted card network that is accepted upon presentation for purchases of goods and services
at multiple, unaffiliated merchants.

Section 7. Application of chapter, This chapter applies to any payday lender or other person
that:

1. Markets, offers, brokers, arranges, facilitates, makes or services a loan as
defined in Section 5 of this chapter or other transaction as defined in Section 8
of this chapter, including a credit service organization that obtains an extension
of credit for a borrower;

2. Is a bank, savings bank, savings and loan association, or credit union
organized, chartered or holding a certificate of authority to do business under
the laws of this state, another state, or the United States. However, banks,
savings bunks, savings and loan associations, and credit unions organized,
chartered or holding a certificate of authority to do business under the laws of
another state or under the laws of the United States are exempt from this
chapter only to the extent this chapter Is preempted by federal law;

3. Is an agent of a person subject this chapter or of any affiliate, subsidiary or
other entity that is related to, that controls, or that is controlled by a person
subject to this chapter;

4. Acquires a whole or partial interest in a loan or transaction subject to this
chapter;
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5. Is deemed to be subject to this chapter under section 11 of this chapter or is
engaged in a transaction that Is in substance a disguised loan or other
fransaction subject to this chapter or is a device, subterfuge or pretense to evade
this chapter.

6. Markets, offers, brokers, arranges, Jacilitates, makes or services any
transaction that is otherwise subject to this chapter and that is offered or made
fo a person residing in this state, whether the transaction is conducted in
person, by telephone, via the Internet, or by an ty ather means,

Section 8. i - Notwithstanding any other provision of
law, transactions subject to this chapter shall include, but shall not be limited to, the
Jollowing:

1. Deferred deposit loans (also known as payday loans), as defined in NRS
604A.050. A deferred deposit loan is subject to this chapter notwithstanding
NRS 6044.220 or any other provision of law.

2. High-Interest loans, as defined in NRS 604A4.0703. A high-interest loan is
subject to this chapter notwithstanding NRS 6044.220 or any other provision of
law.

3. Title loans, as defined in NRS 604A.105. A title loan is subject to this chapter
notwithstanding NRS 604A.220 or any other provision of law.

4. Refund anticipation loans, as defined in NRS 604B.060,

3. Consumer ltigation funding transactions, as defined in NRS 604C.100. A
consumer litigation funding transaction is subject to this chapter
notwithstanding NRS 604C.220 or any other provision of law,

7. Installment loans, as regulated by Chapter 675 of the Nevada Revised
Statutes;

8. Retail installment transactions, as defined in NRS 97.115. A retail
installment transaction is subject to this chapter notwithstanding NRS 97.285 or
any other provision of law;

9. Loans secured by a life insurance or annuity contract, as regulated by NRS
6884.110; and

10. Loans made by a bank, savings bank, savings and loan association, or credit
union organized, chartered or holding a certificate of authority to do business
under the laws of this state. This chapter shall apply to loans made by those
entities notwithstanding NRS 662,015, NRS 672.370, NRS 672.460, NRS
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672.710, NRS 673.225, NRS 673.3272, NRS 677.730 or any other provision of
law,

Section 9. i For any loan or other transaction subject to this
chapter made or renewed on or after the effective date of this chapter, no payday lender or
other person shall market, offer, charge, contract for, collect or receive, directly or indirecily,
charges or amounts exceeding a 36% annual percentage rate on the unpaid balance of the
amount financed. This section shall apply notwithstanding any other provision of the laws of
this state, including but not limited to any provision of NRS 604A.0703, NRS 604A.5029, NRS
604A.5052, or NRS 604A.5057 or an v other law that refers to or allows an annual percentage
rate that exceeds 36%.

Section 10. ib » For any loan or other transaction
subject to this chapter, no payday lender or other person shall engage in any device,
subterfuge, or pretense to evade the requirements of this chapter, including, but not limited to:

1. Making a loan or other transaction disguised as a personal property sale and
leaseback transaction;

2. Disguising proceeds of a loan or other transaction as a cash rebate for the
pretextual sale of goods or services;

3. Disguising a loan or other transaction as the sale of goods, services or things
in action or disguising charges JSor a loan or other transaction in the price of
goods, services or things in action;

4. Making, contracting for, offering, assisting, or arranging for a borrower to
obtain a loan or other transaction with a higher rate or amount of interest,
consideration, charge or other payment received incident to the loan than is
permitted by Section 9 of this chapter through any method including mail,
telephone, internet or any electronic means, regardless of whether the person
has a physical location in the state;

3. Structuring the transaction in a manner to obscure the Jact that it is a loan;
or

6. Charging, contracting for or receiving interest, fees, charges or other
payments in excess of those permitted, regardiess whether the payment purports
1o be voluntary.

) : 0 ag Qroviders of exempt entities. If the
annual percentage rate of the loan or other transaction exceeds the rate permitted by Section 9
of this chapter, a person shail be subject to the requirements of this chapter notwithstanding
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the fact that the person purports to act as an agent or service provider or in another capacity
Jor a person that is exempt from this chapter, if, among other things:

1. The person holds, acquires, or maintains, directly or indirectly, the
predominant economic interest, risk or reward, in the loan or fransaction;

2. The person (a) markets, solicits, brokers, arranges, facilitutes or services
loans or transactions and (b) holds, or has the right, requirement or first right
of refusal to acquire, the loans, transactions, a share of receivables or another
direct or indirect interest in the loans or loan program; or

3. The totality of the circumstances indicate that the person is engaging in
transactions subject fo this chapter and that the transaction is structured to
evade the requirements of this chapter. Circumstances that weigh in favor of a
person being subject to this chapter include, without limitation, when the

person:
(a) indemnifies, insures or protects an exempt entity from costs or risks
related to the loan or transaction;

(b) predominantly designs, controls or operates the loan program or
transaction;

(c) holds the trademark or intellectual property rights in the brand,
underwriting system, or other core aspects of the loan program or
transaction; or

(d) purports to act as an agent or service provider or in another capacity
Jor an exempt entity while acting directly as a lender in other states.

suﬁo. lzc ‘."4‘ L/ N GSInSt jaciittation ¢ L il Ndcron A (IO
of chapter. No person shall solicit, broker, or engage in any other activity intended to facilitate
or result in, or that in fact facilitates or results in, a loan or transaction that violates this
chapter.

() /

L {4

Section 13, J

e Jerpavaay joans or ether transactions made in violation of this chapie:

1. A loan or other transaction made in violation of this chapter shall be void
and uncollectible as to any principal, fee, interest, charge or payment.

2. An action for violation of this chapter may be brought in any court of
competent jurisdiction,

3. Any person who violates this chapter is liable to the borrower Jor:
(a) Actual and consequential damages;
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(b) Restitution of any amounts paid;
(c) Treble the amount of any excess Jee, interest, charge, or puyment;

(d) Statutory damages, at an amount that the court considers just, of at
least $250 and no more than 51,000 per violation;

(¢) Injunctive or declaratory relief:
(/) Reasonable attorney's fees and costs; and

(8) Any other legal or equitable relief that the court deems appropriate
in addition to any other remedies provided at law,

4. The remedies provided for in this section are cumulative to any other
remedies that apply to a loan or other transaction made in violation of other
laws of this State.

Section 14, 1 In accordance with section 525 of the
Jederal "Depository Institutions Deregulation und Monetary Control Act of 1980", Pub.L. 96-
221, the voters of the State of Nevada declare that the State of Nevada does not want the
amendments to the " Federal Deposit Insurance Act”, 12 U.S.C. sec. 1811 et seq.; the federal
"National Housing Act”, 12 U.S.C. sec. 1701 et seq.; and the " Federal Credit Union Act”, 12
U.S.C. sec. 1757, made by sections 521 to 523 of the federal "Depository Institutions
Deregulation and Monetary Control Act of 1980", Pub.L. 96-221, prescribing interest rates
and preempting state interest rates to apply to loans as defined in Section § of this chapter or
specific transactions as defined in Section 8 of this chapter. The rates established in this
chapter shall apply to payday loans and other loans as defined in Section 5 of this chapter and
specific transactions as defined in Section 8 of this chapter.

]

] P e

LY

Ap, I pler fo Wage access ices, Prior to January 1, 2030,
section 9 of this chapter shall not apply to entities licensed under the laws of this State to
provide earned wage access services, as defined in Senate Bill No. 290 of the 82nd Regular
Session of the Nevada Legislature (2023), 2023 Nev, Stat., ch. 400. Beginning on January 1,
2030, section 9 shall apply to any provider of earned wage access services, regardless of
whether the provider is licensed under the laws of this State, including any provider of
fransactions that satisfy the definition of earned wage access services currently set forth in
Senate Bill No. 290 of the 82nd Regular Session of the Nevada Legislature (2023), 2023 Nev.
Stat., ch. 400.

Section 16. NRS 99.050 is hereby amended to read as follows:

|. Except as otherwise provided insubseaionz.paniesmayagreeforthcpaymcm
of any rate of interest on money due or to become due on any contract, for the compounding
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of interest if they choose, and for any other charges or fees, provided, however, that parties
cannoi agree to any arrangement that violates the requirements of Chapter 604D of the
Nevada Revised Statutes. The parties shall specify in writing the rate upon which they
agree, that interest is to be compounded if so agreed, and any other charges or fees to which
they have agreed,

2. A creditor shall not charge an annual percentage rate that is greater than the lesser
of 36 percent or the maximum annual percentage rate authorized under any federal law or
regulation with respect to the consumer credit extended to a covered service member or a
dependent of a covered service member. Any contract or agreement in violation of this
subsection is void and unenforceable.

3. As used in this section:

(a) “Annual percentage rate” has the meaning ascribed 1o it in the federal
Truth in Lending Act, as amended, 15 US.C. §§ 1601 et seq., and the
federal regulations adopted pursuant thereto.

(b) “Consumer credit™:
(1) Except as otherwise provided in subparagraph (2), means credit
offered or extended to a covered service member or dependent of a
covered service member primarily for personal, family or household
purposes, and that is:

(1) Subject to a finance charge; or

(II) Payable by a written agreement in more than four
installments,

(2) Does not include:

(I) A residential mortgage, which is any credit transaction
secured by an interest in & dwelling, including a transaction
to finance the purchase or initial construction of the
dwelling, any refinance transaction, home equity loan or line
of credit or reverse morgage;

(1) Any credit transaction that is expressly intended to
finance the purchase of a motor vehicle when the credit is
secured by the vehicle being purchased:

(1) Any credit transaction that is expressly intended to
finance the purchase of personal property when the credit is
secured by the property being purchased;
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(IV) Any credit transaction that is an exempt transaction for
the purposes of 12 C.F.R. Pant 1026, commonly known as
Regulation Z, other than a transaction exempt under 12
C.F.R. § 1026.29, or otherwise is not subject to disclosure
requirements under 12 C.F.R. Part 1026, commonly known
as Regulation Z; and

(V) Any credit transaction or account for credit for which a
creditor determines that a natural person is not a covered
borrower by using a method and by complying with the
recordkeeping requirement set forth in 32 C.F.R. § 232.5(h).

(¢) “Covered service member™:

(1) Except as otherwise provided in subparagraph (2), means a
member of the armed forces who is serving on:

(I} Active duty pursuant to title 10, title 14 or title 32 of the
United States Code, under a call or order that does not
specify a period of 30 days or fewer: or

(I) Active Guard and Reserve duty, as that term is defined
in 10 U.S.C. § 101(dX6).

(2) Does not include a consumer who was a covered service
member pursuant to subparagraph (1) at the time he or she became
obligated on a consumer credit transaction or established an account
for consumer credit but is no longer a covered service member

pursuant to subparagraph (1) or a dependent of a person who is a
covered service member pursuant to subparagraph (1),

(d) “Credit” means the right granted to a natural person by a person
engaged in the business of extending consumer credit. or an assignee of
such a person with respect to any consumer credit extended, to defer

payment or to incur debt and defer its payment.

(¢) “Dependent” with respect 1o a covered service member means:

(1) The spouse;
(2) A child who:

(I) Has not attained the age of 21;

(1) Has not attained the age of 23, is enrolled in a full-time
course of study at an institution of higher leaming approved
by the administering Secretary, as defined in 10 US.C. §
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1072(3), and is, or was at the time of the covered service
member's or former covered service member’s death, in fact
dependent on the covered service member or former covered
service member for over one-half of the child's support; or

(1) Is incapable of self-support because of a mental or
physical incapacity that occurs while a dependent of a
covered service member or former covered service member
under sub-subparagraph (1) or (1) and is, or was at the time
of the covered service member's or former covered service
member’s death, in fact dependent on the member or former
member for over one-hall of the child’s support;

(3) A parent or parent-in-law who is, or was at the time of the
covered service member's or former covered service member's
death, in fact dependent on him or her for over one-half of his or her

support and residing in his or her household:

(4) An unmarried person who:

(1) Is placed in the legal custody of the covered service
member or former covered service member as a result of an
order of a court of competent jurisdiction in the United
States, or possession of the United States, for a period of at
least 12 consecutive months;

(I) Has not attained the age of 21, has not attained the age
of 23 and is enrolled in a full-time course of study at an
institution of higher learning approved by the administering
Secretary, as defined in 10 U.S.C. § 1072(3), or is incapable
of self-support because of a mental or physical incapacity
that occurred while the person was considered a dependent
of the covered service member or former covered service
member pursuant to this paragraph:;

(IT) Is dependent an the covered service member or former
covered service member for over one-half of the person's
support;

(IV) Resides with the covered service member or former
covered service member unless separated by the necessity of
military service or to receive institutional care as a result of
disability or incapacitation or under such other
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circumstances as the administering Secretary, as defined in
10 US.C. § 1072(3), may by regulation prescribe; and

(V) Is not a dependent of a covered service member or a
former covered service member pursuant to subparagraph
(1), () or (3).

(f) “Dwelling” means a residential structure that contains one to four units,
whether or not the structure is attached to real property. The term includes,
without limitation, an individual condominium unit, cooperative unit,
mobile home and manufactured home.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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DESCRIPTION OF EFFECT

This measure addresses high-interest lending practices by establishing maximum
interest rates charged to consumers.

Currently, most consumer loans have no interest rate cap. The proposed cap would
set a maximum interest rate of 36% annually on the unpaid balance of the amount
financed, and would apply to consumer loans; deferred-deposit transactions
(“payday loans™); title loans; and other loan types dependent on future eamings and
income.

The initiative also prohibits evading the interest rate cap by structuring transactions
to mask their nature as loans covered by this measure, or partnering with out-of-state
lenders to violate the rate cap. The initiative voids transactions that violate the cap,
and establishes civil penalties.

County of (Only registered voters of this county may sign below)
Petition District: | registered voters of this petition district may sign below)
e — reg pe B0
Office Use
1 et narme, winal, T RESIDENTE ADDRESS GREY
YOUR SIGNATURE - DATE cIry COUNTY
/ /
— e ettt e e e ——
2 [PRINT OO RARE [Tt e, T, T ey RESIDENCE ADDRESS ONLY
YOUR SIGNATURE - DATE ary COUNTY
/ /
Tm“ sl fat nasse) RESIDENCE ADDRESS ONLY T
YOUR SIGNATURE - DATE ary COUNTY
/ /
4 TRINT VOUR NANE (T narme, Soal, Tor saene) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE - DATE cIry COUNTY
/ /
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DESCRIPTION OF EFFECT

This measure addresses high-interest lending practices by establishing maximum
interest rates charged to consumers,

Currently, most consumer loans have no interest rate cap. The proposed cap would
set a maximum interest rate of 36% annually on the unpaid balance of the amount
financed, and would apply to consumer loans; deferred-deposit transactions
(“payday loans™); title loans; and other loan types dependent on future eamings and
income.

The initiative also prohibits evading the interest rate cap by structuring transactions
to mask their nature as loans covered by this measure, or partnering with out-of-
state lenders to violate the rate cap. The initiative voids transactions that violate the
cap, and establishes civil penalties

County of (Only registered voters of this county may sign below)
Petition District: (Only registered voters of this petition district may sign below)
Office Use
5 name, siiial, 12 rame [ RESTOERTUE ADDNESS UREY ™
YOUR SIGNATURL - DATE oy COUNTY
! /
C e — e
6 PRINT VOUN FARE (TS e, e, et e RESIDENCE ADDRESS ON1Y
YOUR SIGNATURE - DATE oy COUNTY
/ /
TMNN-‘:-[E:“) HESIDENCE ADDRESS ONLY
YOUR SIGNATURE - DATE cry COUNTY
/ /
T [ TRINT VOUR NAME (Fr name, sl 1ot smne] RESIDENCE ADDRESS ONLY
YOUR SIGNATURE - DATE ary COUNTY
/ /
e e ee— e e 4
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DESCRIFTION OF EFFECT

This measure addresses high-interest lending practices by establishing maximum
interest rates charged to consumers,

Currently, most consumer loans have no interest rate cap. The proposed cap would
set a maximum interest rate of 36% annually on the unpaid balance of the amount
financed, and would apply to consumer loans: deferred-deposit transactions
(“payday loans™); title loans; and other loan types dependent on future carnings and
income,

The initiative also prohibits evading the interest rate cap by structuring transactions
to mask their nature as loans covered by this measure, or partnering with out-of-state
lenders to violate the rate cap. The initiative voids transactions that violate the cap,
and establishes civil penalties.

County of (Only registered voters of this county may sign below)
Petition District: (Only registered voters of this petition district may sign below)
Office Use
9 aame, TATC) NSNS ATDRESS ONLY
YOUR SIGNATURE - DATE ary COUNTY
/ /
T PRINT YOUR NASKE (Tt reeme Wi, Tt rame RESIDENCE ADDRESS ONLY T_
YOUR SIGNATURE - DATE cIry COUNTY
/ /
11 ' NAME (first name, mitial, s naine) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE - DATE crry COUNTY
/ /
T — e ——
12 TRINT VOUR NANE (T8 rane, mital 125 re) RESIDENCE ADDRFSS ONLY
YOUR SIGNATURE - DATE ary COUNTY
/ /
———— ——— ——————
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DESCRIPTION OF EFFECT

This measure addresses high-interest lending practices by establishing maximum
interest rates charged to consumers.

Currently, most consumer loans have no interest rate cap. The proposed cap would
set a maximum interest rate of 36% annually on the unpaid balance of the amount
financed, and would apply to consumer loans; deferred-deposit transactions
(“payday loans™); title loans; and other loan types dependent on future earnings and
income,

The initiative also prohibits evading the interest rate cap by structuring transactions
to mask their nature as loans covered by this measure, or partmering with out-of-
state lenders to violate the rate cap. The initiative voids transactions that violate the
cap, and establishes civil penalties.

County of (Only registered voters of this county may sign below)
Petition District: (Only registered voters of this petition district may sign below)
Office Use
13 AME [Tint name, ineal, Ia nama ) “RESIDENTE ADDRESS ONCY
YOUR SIGNATURE - DATE crry COUNTY
/ !
14 g (Ut rame, kat nams) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE - DATE cry COUNTY
/ /
15 PRINT VOUR NARE (Tt e il T ] RESIDENCE ADDRESS ONLY
YOUR SIGNATURE - DATT! cy COUNTY
/ /
16 A i3 AT, name RESIDENCE ADDRESS ONLY
YOUR SIGNATURE - DATE cIry COUNTY
/ /
14
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DESCRIPTION OF EFFECT

This measure addresses high-interest lending practices by establishing maximum
interest rates charged to consumers,

Currently, most consumer loans have no interest rate cap. The proposed cap would
set a maximum interest rate of 36% annually on the unpaid balance of the amount
financed, and would apply to consumer loans; deferred-deposit transactions
(“payday loans™); title loans; and other loan types dependent on future earnings and
income.

The initiative also prohibits evading the interest rate cap by structuring transactions
to mask their nature as loans covered by this measure, or partnering with out-of-state
lenders to violate the rate cap. The initiative voids transactions that violate the cap,
and establishes civil penalties.

County of (Quly registered voters of this county may sign below)
Petition District: (Only registered voters of this petition district may sign below)
Office Use
1717 name, Bital, Tasl amne [ RESIDERTE ANIRESS DRLY
YOUR SIGNATURE - DATE ey COUNTY

/ /

- ———
18 'm vm! W (ﬁm name, umln'. = nams) RESIDENCE ADDRESS ONLY

YOUR SIGNATURE - DATE oy COUNTY
/ /
—
19 PRINT YOUR NANIE (0 s Tl o RESIDENCE ADDRESS ONILY
YOUR SIGNATURE - DATE ary COUNTY
/ /
—————  —
zo b ¥ nama, 2amc) RESIDENCE ADDRESS ONLY
YOUR SIGNATURE - DATE oy COUNTY
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AFFIDAVIT OF CIRCULATOR

(TO BE SIGNED BY CIRCULATOR)

STATE OF NEVADA )
)
COUNTY OF )
I , (print name), being first duly sworn under penalty

of perjury, depose and say: (1) that I reside at

(print street, city and staie); (2) that
Lam 18 years of age or older; (3) that | personally circulated this document; (4) that all
signatures were affixed in my presence; (5) that the number of signatures affixed thereon

is s and (6) that each person who signed had an opportunity before
signing to read the full text of the act or resolution on which the initiative or referendum is
demanded.

Signature of Circulator

Subscribed and sworn to or affirmed before me this
day of > . by

Notary Public or person authorized to administer oath
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Email: bradley@bravoschrager.com LT

Email: daniel@bravoschrager.com

Attorneys for Kate Feldman and

Intervenor-Defendant

IN THE FIRST JUDICIAL DISTRICT COURT

OF THE STATE OF NEVADA IN AND FOR CARSON CITY
NEVADANS FOR FINANCIAL CHOICE. Case No.: 24 OC 00018 1B
a Nevada Political Action Committee, an
CHRISTINA BAUER, an individual, Dept. No.: IT
Plaintiffs,
V8.
KATE FELDMAN, an individual, STOP

PREDATORY LENDING NV, a Nevada
Nonprafit Earjla:.]_.jand FRANCISCO V.,

AGUILAR, in his official capacity as
Nevada Secretary of State, 5
Defendants,
DAILYPAY, INC., a Delaware Case No.: 24 OC 00021 1B
Corporation,
Dept. No.: II
Plaintiff,

VB,
FRANCISCO V. AGUI in his official
capacity as NEVADA SE ARY OF
STATE,

Defendant,
and
%Tﬂrdf ﬁEDA’]‘GRHH‘D}iNG NV,a
B [#hy] L . AR
KATE FELDMAN, oot el
Intervenor-Defendants.
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PREFERRED CAPITAL FUNDING-

NEVADA, LLC, a Nevada limited liability

mmﬁéy, and ALLIANCE FOR
RE NEIBLE CONSUMER LEGAL
FUNDING, an Hlinois nonprofit
corporation,
Plaintiffs,
va,

FRANCISCO V. AG in
cafa%y as NEVADA SEC
STATE, and KATE FELDMAN
individual,

Defendants,
and

STOP PREDATORY LENDING NV,a
Nevada Nonprofit Corp.,

Intervenor-Defendant.

his official
ARY OF

~

ACTIVEHOURS, INC., a Delaware
wﬁun; STACY PRESS, an
] idual,
Plaintiffs,
V.

KATE FELDMAN, an individual; STOP
PREDATORY LENDING NV, a Mevada
Nonprofit Gm%l:ﬂand FRANCISCO V.
AG in his official mipacit_-,r as
NEVADA SECRETARY OF STATE,

Defendants.

Case No.: 24 OC 00023 1B
Dept. No.: I

Case No.: 24 OC 00029 1B
Dept. No.: I

NOTICE OF ENTRY OF STIPULATION AND ORDER

NOTICE IS HERERBRY GIVE that a STIPULATION AND SCHEDULING
ORDER OF THE COURT was entered in the above-captioned matter on the 22nd

NOTICE OF ENTRY OF STIPULARION AND ORDER
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1(lday of February, 2024, A true and correct copy of the Stipulation and Order is
2 || attached hereto as Exhibit 1.
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AFFIRMATION
The undersigned hereby affirm that the foregoing document does not contain
the social security number of any person.

DATED this 23rd day of February, 2024,
BRAVO SCHRAGER LLP

e _f'
o

BRADLEY S. SCHRAGER, ESQ. (SBN 10217)
DANIEL BRAVO, ESQ. (SBN 13078)

6675 South Tenaya Way, Suite 200

Las Vegas, Novada 89113

Tele.: (702) 996-1724

Email: bra bravoschrager.com

Email: daniel@bravoschrager com

Attorneys for Kate Feldman and Intervenor-Defendant
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CERTIFICATE OF SERVICE

I hereby certify that on this 23rd day of February, 2024, I served the foregoing
NOTICE OF ENTRY OF STIPULATION AND ORDER via electronic mail, per
the February 22, 2024, Stipulation and Scheduling Order of the Court, as follows:
Laena 8t Jules, Esq. Todd L. Bice, Esq.

OFFICE OF THE ATTORNEY Jordan T. Smith, Esq.
GENERAL Daniel R. Em%yi, E=zq.
Ltuosmig o gos PISANELLI B CE PLLC
ttorneys for nt, TLB@&pisanellibice.com
Franciseo V. Aguilar JTS@pisanellibice.com
D isanellibice.com
Attorneys for Plaintiffs Nevadans for
Financial Choice Christina Bauer
J. Malcolm DeVoy, : Joshua H. Reisman, Eaqg.
Matthew Morris, Eaﬁtfl Elizabeth M. Sorokac, ﬁq.
HOLLAND & HART LLP Michael R. Kalish, Eaq.
imdevoy@hollandhart.com REISMAN SOROKA
Tals 17 g TAW.
ou Flaintiff DailyPay, Ine. esorokacH
[1] L TR HW OO
At r Plaintiffs Preferred rhaal
.thd;mm":“g: 'E'emd% ﬂ’ C, and Ammﬂap
For Responsible Consumer Legal
Funding
Epveri.u A.I?aéllgun. EEq Billie Shadron
ihomara ves, Keg. Judicial Assistant
EAEMPFER CROWELL First Judicial District Court, Dept. II
scarlson@®@kenvlaw.com b
Hmwﬁk;g:law.puq: et ; behadron@carson.org
Attorneys Plaintiffs Activehours, Inc.
and Stacy Press
Bv: b L =
Dannielle Fresques, an Employee of
BRAVO SCHRAGER -
INDEX OF EXHIBITS
LE::]u’hit No. | Document Title No. of Pages
1 Stipulation and Scheduling Order of the 10
| cous |
4
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Attorneys for Kate Feldman and
Intervenor-Defendant

IN THE FIRST JUDICIAL DISTRICT COURT
OF THE STATE OF NEVADA IN AND FOR CARSON CITY

NEVADANS FOR FINANCIAL ﬂHﬂlﬁﬁ Case No.: 24 OC 00018 1B
a Nevada Political Action Committee,
CHRISTINA BAUER, an individual, Dept. No.: IT

Plai I'm.
VEB.

EATE FELDMAN, an individual, STOP
PREDATORY LENDING NV, a Nevada
Em%md FRANCISCO V.
ﬂﬂﬁl]. as
Nevada Emmtarr of State, R

Defendants,

DAILYPAY, INC., a Delaware Case No.: 24 OC 00021 1B
Corporation,

o Dept. No.: I
Vs,
FRANCIBCO V. AG in his official
capacity as NEVADA 8 'ARY OF
STATE,
Defendant,
and
ﬂﬂi‘mmwﬂ NV.a
EATE m. an individual,
Intervenor-Defendants,
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PREFERRED CAPITAL FUNDING-
NEVADA, LLC, a Nevada limited liability

REPONSaL & CONSUMER LEGAL
FUNDING, an Illinois nonprofit
corporation,
Plaintiffs,
VB.
FRANCISCO V. AG in his official
ﬁmﬁ as NEVADA SE ARY OF
ATE, and EATE FELDMAN, an
individual,
Defendants,
and

STOP PREDATORY LENDING NV, a
Nevada Nonprofit Corp.,

Intervenor-Defendant.

ACTIVEHOURS, INC., a Delaware
ﬁpanﬁuw S8TACY Pﬁﬂsﬂ. an
vidual,
Plaintiffs,
Vi,

KATE FELDMAN, an individual: STOP
PREDATORY LENDING mri a ‘rda

%ﬂ?ﬁﬂhﬁf

in hi
Defendants

STIPULATION AND [RRES6SED] SCHEDULING ORDER OF THE COURT

Case No.: 24 OC 00028 1B
Dept. No.: I

Case No.: 24 OC 00029 1B
Dept. No.: I

The Parties to this stipulation acknowladge the following:

On January 5, 2024, Kate Feldman filed Nevada Statutory Initiative Petition
8-01-2024 (“Initiative #17). On January 24, 2024, Ms. Feldman filed Nevada
Statutory Initiative Petition S-03-2024 (“Initiative #2). Both initiatives deal with
similar topics and are filed by the same ballot measure proponents, though the

2
STIPULATION AND [PROPOSED] SCHEDULING ORDER OF THE COURT
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