
Appellants must complete this docketing statement in compliance with NRAP 14(a).  The 
purpose of the docketing statement is to assist the Supreme Court in screening jurisdiction, 
identifying issues on appeal, assessing presumptive assignment to the Court of Appeals under 
NRAP 17, scheduling cases for oral argument and settlement conferences, classifying cases for 
expedited treatment and assignment to the Court of Appeals, and compiling statistical 
information. 

    WARNING 

This statement must be completed fully, accurately and on time.  NRAP 14(c).  The Supreme 
Court may impose sanctions on counsel or appellant if it appears that the information provided 
is incomplete or inaccurate.  Id. Failure to fill out the statement completely or to file it in a 
timely manner constitutes grounds for the imposition of sanctions, including a fine and/or 
dismissal of the appeal.   

A complete list of the documents that must be attached appears as Question 27 on this docketing 
statement.  Failure to attach all required documents will result in the delay of your appeal and 
may result in the imposition of sanctions. 

This court has noted that when attorneys do not take seriously their obligations under NRAP 14 
to complete the docketing statement properly and conscientiously, they waste the valuable 
judicial resources of this court, making the imposition of sanctions appropriate.  See KDI Sylvan 
Pools v. Workman, 107 Nev. 340, 344, 810 P.2d 1217, 1220 (1991).  Please use tab dividers to 
separate any attached documents. 
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1. Judicial District First Department II

County Carson City Judge Senior Judge William A. Maddox

District Ct. Case No. 24-OC-000181B c/w 24 OC 000211B, 24 OC 000231B, 24 OC000291B

2. Attorney filing this docketing statement:

Attorney Sev Carlson and Sihomara Graves Telephone 775-852-3900

Firm Kaempfer Crowell

Address 50 West Liberty Street, Suite 1100 
Reno, NV 89501  

Client(s) Activehours, Inc. and Stacy Press 

If this is a joint statement by multiple appellants, add the names and addresses of other counsel and 
the names of their clients on an additional sheet accompanied by a certification that they concur in the 
filing of this statement.

3. Attorney(s) representing respondents(s):

Client(s) Kate Feldman and Stop Predatory Lending NV

Address 6675 South Tenaya Way, Suite 200 
Las Vegas, NV 89113

Firm Bravo Schrager LLP

Telephone 702-996-1724Attorney Bradley Schrager and Daniel Bravo

Client(s) Francisco V. Aguilar

Address 100 N. Carson Street 
Carson City, NV 89701

Firm Attorney General's Office

Telephone 775-684-1265Attorney Leana St. Jules

(List additional counsel on separate sheet if necessary)



4. Nature of disposition below (check all that apply):

Judgment after bench trial

Other disposition (specify):

ModificationOriginal

Divorce Decree:

Review of agency determination

Grant/Denial of declaratory relief

Grant/Denial of injunction

Grant/Denial of NRCP 60(b) relief

Default judgment

Summary judgment

Judgment after jury verdict

Other (specify):

Failure to prosecute

Failure to state a claim

Lack of jurisdiction

Dismissal:

5. Does this appeal raise issues concerning any of the following?

Child Custody

Venue

Termination of parental rights

6. Pending and prior proceedings in this court.  List the case name and docket number  
of all appeals or original proceedings presently or previously pending before this court which 
are related to this appeal:

Kate Feldman, et al. v. Aguilar, et al.; No. 88526

7. Pending and prior proceedings in other courts.  List the case name, number and  
court of all pending and prior proceedings in other courts which are related to this appeal  
(e.g., bankruptcy, consolidated or bifurcated proceedings) and their dates of disposition:

None



8. Nature of the action.  Briefly describe the nature of the action and the result below:

The action involved a challenge to a pre-election initiative petition (S-03-2024) which seeks 
to amend NRS 604D to add limits to interest rates on various loan types.  Activehours and 
Stacey Press sought injunctive and declaratory relief to enjoin the initiative petition from 
moving forward based on violations of the single subject requirement and a deficient 
description of effect. The lower court denied Activehours' (and other plaintiff challengers') 
request for injunctive and declaratory relief.  

9. Issues on appeal.  State concisely the principal issue(s) in this appeal (attach separate  
sheets as necessary):
1. Did the district court err in ruling Initiative Petition S-03-2024 complied with Nevada's 
single subject requirement? 
 
2. Did the district court err in ruling Initiative Petition S-03-2024's description of effect 
complied with Nevada law?

10. Pending proceedings in this court raising the same or similar issues.  If you are  
aware of any proceedings presently pending before this court which raises the same or  
similar issues raised in this appeal, list the case name and docket numbers and identify the 
same or similar issue raised:  
Case No. 88526 deals with the district court's ruling on Initiative Petition S-01-2024, a 
companion and almost identical petition to S-03-2024. S-01-2024 was challenged on the 
same grounds as S-03-2024.



11. Constitutional issues.  If this appeal challenges the constitutionality of a statute, and  
the state, any state agency, or any officer or employee thereof is not a party to this appeal,  
have you notified the clerk of this court and the attorney general in accordance with NRAP 44 
and NRS 30.130?

N/A

No

Yes

If not, explain:

12. Other issues.  Does this appeal involve any of the following issues?

Reversal of well-settled Nevada precedent (identify the case(s))

An issue arising under the United States and/or Nevada Constitutions 

A substantial issue of first impression

An issue of public policy

An issue where en banc consideration is necessary to maintain uniformity of this 
court's decisions

A ballot question

If so, explain:  This is a ballot question challenge involving issues pertinent to public 
policy and the Nevada Constitution through challenges of the ballot 
question's single subject requirement and its description of effect, as well 
as the Nevada Constitution's rules surrounding legislative measures.  



15. Judicial Disqualification.  Do you intend to file a motion to disqualify or have a 
justice recuse him/herself from participation in this appeal?  If so, which Justice?  
No.

Was it a bench or jury trial? N/A

14. Trial.  If this action proceeded to trial, how many days did the trial last?

This matter is presumptively assigned to the Supreme Court pursuant to NRAP 17(a)(2) 
because it involves a ballot question. 

13. Assignment to the Court of Appeals or retention in the Supreme Court. Briefly 
set forth whether the matter is presumptively retained by the Supreme Court or assigned to 
the Court of Appeals under NRAP 17, and cite the subparagraph(s) of the Rule under which 
the matter falls. If appellant believes that the Supreme Court should retain the case despite 
its presumptive assignment to the Court of Appeals, identify the specific issue(s) or circum-
stance(s) that warrant retaining the case, and include an explanation of their importance or 
significance:



TIMELINESS OF NOTICE OF APPEAL

16. Date of entry of written judgment or order appealed from April 15, 2024

If no written judgment or order was filed in the district court, explain the basis for  
seeking appellate review:

N/A

17. Date written notice of entry of judgment or order was served April 16, 2024

Was service by:

Delivery

Mail/electronic/fax

18. If the time for filing the notice of appeal was tolled by a post-judgment motion
(NRCP 50(b), 52(b), or 59) 
  
 (a) Specify the type of motion, the date and method of service of the motion, and 
      the date of filing.

NRCP 50(b)

NRCP 52(b)

NRCP 59

Date of filing

Date of filing

Date of filing

NOTE: Motions made pursuant to NRCP 60 or motions for rehearing or reconsideration may toll the
             time for filing a notice of appeal.  See AA Primo Builders v. Washington, 126 Nev. ____, 245  
 P.3d 1190 (2010).

 (b) Date of entry of written order resolving tolling motion

 (c) Date written notice of entry of order resolving tolling motion was served

Was service by:
Delivery

Mail



19. Date notice of appeal filed May 7, 2024

If more than one party has appealed from the judgment or order, list the date each 
notice of appeal was filed and identify by name the party filing the notice of appeal:
DailyPay, Inc. - April 24, 2024; 
Nevadans for Financial Choice - April 30, 2024; 
Preferred Capital Funding-Nevada, LLC and Alliance for Responsible Consumer Legal 
Funding - May 13, 2024. 

20. Specify statute or rule governing the time limit for filing the notice of appeal, 
e.g., NRAP 4(a) or other

NRAP 4(a)

SUBSTANTIVE APPEALABILITY

21. Specify the statute or other authority granting this court jurisdiction to review 
the judgment or order appealed from:
(a)

NRAP 3A(b)(1)

NRAP 3A(b)(2)

NRAP 3A(b)(3)

Other (specify)

NRS 38.205

NRS 233B.150

NRS 703.376

(b) Explain how each authority provides a basis for appeal from the judgment or order:



22. List all parties involved in the action or consolidated actions in the district court: 
      (a) Parties:

Plaintiffs: Nevadans for Financial Choice, Christina Bauer, Activehours, Inc., 
Stacey Press, Alliance for Responsible Consumer Legal Funding, Preferred Capital 
Funding-Nevada, LLC; and DailyPay, Inc. 
 
Defendants: Kate Feldman; Stop Predatory lending NG; and Francisco V. Aguilar.

      (b) If all parties in the district court are not parties to this appeal, explain in detail why 
 those parties are not involved in this appeal, e.g., formally dismissed, not served, or 
 other:

N/A

23. Give a brief description (3 to 5 words) of each party's separate claims, 
counterclaims, cross-claims, or third-party claims and the date of formal 
disposition of each claim.

All Plaintiffs/Appellants sought injunctive and declaratory relief to enjoin the Nevada 
Secretary of State from moving forward with the Initiative Petition based on single-
subject violations and deficient description of effect. Some other Plaintiff/Appellants 
also brought full-text violation challenges. The District Court denied all challenges in 
its April 15, 2024 order. 

24. Did the judgment or order appealed from adjudicate ALL the claims alleged 
below and the rights and liabilities of ALL the parties to the action or consolidated 
actions below?

Yes

No

25. If you answered "No" to question 24, complete the following:

(a) Specify the claims remaining pending below:



(b) Specify the parties remaining below:

(c) Did the district court certify the judgment or order appealed from as a final judgment 
pursuant to NRCP 54(b)?

Yes

No

(d) Did the district court make an express determination, pursuant to NRCP 54(b), that 
there is no just reason for delay and an express direction for the entry of judgment?

No

Yes

26. If you answered "No" to any part of question 25, explain the basis for seeking 
appellate review ( e.g., order is independently appealable under NRAP 3A(b)):

27. Attach file-stamped copies of the following documents: 
�z The latest-filed complaint, counterclaims, cross-claims, and third-party claims  

�z Any tolling motion(s) and order(s) resolving tolling motion(s)  

�z Orders of NRCP 41(a) dismissals formally resolving each claim, counterclaims, cross-  

      claims and/or third-party claims asserted in the action or consolidated action below, 
      even if not at issue on appeal 
�z Any other order challenged on appeal  

�z Notices of entry for each attached order



VERIFICATION

I declare under penalty of perjury that I have read this docketing statement, that 
the information provided in this docketing statement is true and complete to the 
best of my knowledge, information and belief, and that I have attached all required
documents to this docketing statement.

Activehours, Inc. and Stacy Press 

State and county where signed
Nevada, County of Washoe

Name of counsel of record
Sihomara Graves

Signature of counsel of record
/s/ Sihomara L. Graves

Date

Name of appellant ��

June ��, 2024

CERTIFICATE OF SERVICE

, 2024 , I served a copy of thisI certify that on the ��th day of�� June��completed 

docketing statement upon all counsel of record:

By mailing it by first class mail with sufficient postage prepaid to the following 
address(es): (NOTE: If all names and addresses cannot fit below, please list names 
below and attach a separate sheet with the addresses.)

By personally serving it upon him/her; or

Bradley S. Schrager, Esq. 
Daniel Bravo, Esq. 
Laena St. Jules, Esq. 
J.��Malcolm DeVoy, Esq. ��
Matthew Morris, Esq. ��
Joshua H. Reisman, Esq. ��
Elizabeth M. Sorokac, Esq. ��
Michael R. Kalish, Esq. ��
Todd L. Bice, Esq.
�-�R�U�G�D�Q���7�����6�P�L�W�K�����(�V�T����

, 2024day of JuneDated this�� ��th 

Signature
/s/ Kelly Lee 
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KAEMPFER CROWELL 
Severin A. Carlson, No. 9373 
Sihomara Graves, No. 13239 
50 West Liberty Street, Suite 1100 
Reno, Nevada 89501 
Telephone: (775) 852-3900 
Facsimile: (775) 327-2011 
Email: scarlson@kcnvlaw.com 
Email: sgraves@kcnvlaw.com 

Attorneys for Plaintiffs Activehours, Inc. 
and Stacy Press 
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IN THE FIRST JUDICIAL DISTRICT COURT OF THE STA TE OF NEV ADA 

IN AND FOR CARSON CITY 

10 

11 

12 

13 

ACTIVEHOURS, INC., a Delaware Case No. 
corporation, and ST ACY PRESS, an individual, 

Plaintiffs, 

vs. 

KA TE FELDMAN, an individual, STOP 
14 PREDATORY LENDING NV, a Nevada 

nonprofit corporation, and FRANCISCO V. 
15 AGUILAR, in his official capacity as 

NEVADA SECRETARY OF STATE, 
16 

17 
Defendants. 

Dept. No. 

18 COMPLAINT FOR DECLARATORY AND INJUNCTIVE RELIEF CHALLENGING 
INITIATIVE PETITION S-03-2024 

19 (Priority Matter Pursuant to NRS 295.061(1) 

20 Plaintiffs Activehours, Inc., a Delaware corporation registered to do business in 

21 Nevada, and Stacy Press, file this Complaint for Declaratory and Injunctive Relief against 

22 Defendants Kate Feldman, Stop Predatory Lending NV, a Nevada nonprofit corporation, and 

23 Francisco V. Aguilar, in his official capacity as Nevada Secretary of State, pursuant to NRS 

24 295.061 and NRS 30.010. Plaintiff complains and alleges as follows: 

3636507 _ 1.docx 19914.3 Page I of 10 
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10 
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13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

PARTIES 
1. Plaintiff Activehours Inc. is a Delaware corporation registered to do and 

doing business in the State of Nevada. 

2. Plaintiff Stacy Press is a registered voter and resident of the State of Nevada. 

3. Defendant Kate Feldman is, upon information and belief, a resident of the 

State of Nevada, who filed with the Nevada Secretary of State a Petition for Initiative on January 

24, 2024, designated by the Secretary of State as S-03-2024. 

4. Defendant Stop Predatory Lending NV is a Nevada nonprofit corporation 

registered to engage in political activity in the State of Nevada and, based on infonnation and 

belief, is a proponent of the Petition for Initiative filed by Defendant Feldman. 

5. Defendant Francisco V. Aguilar is the Nevada Secretary of State and under 

that capacity, is responsible for qualifying initiatives for submission to the Legislature and the 

electorate as well as disqualifying initiatives determined to be invalid. 

JURISDICTION AND VENUE 

6. The Court has jurisdiction over this action pursuant to NRS 295.061. 

7. Venue is proper under NRS 295.061 which requires challenging petitions 

in this Court. Venue is also proper under NRS 13.020 and 13.040 because this action is against a 

public officer in his official capacity. 

GENERAL ALLEGATIONS 

Overview of the Petition 

8. On or about January 24, 2024, Kate Feldman filed a Petition for Initiative 

with the Nevada Secretary of State, designated as S-03-2024 (the "Initiative"). See Ex. 1, Notice 

of Intent Statewide Initiative or Referendum Petition. 

9. The Initiative seeks to amend the Nevada Revised Statutes by adding a new 

3636507 _ 1.docx 19914.3 Page 2 of 10 
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1 Chapter, entitled: "Chapter 6040 Preventing Payday and Other Loans Act," and by amending NRS 

2 99.050 to reference this new proposed chapter. 

3 

4 

5 

6 

7 

8 

10. The Initiative includes the following description of effect: 

This measure addresses high-interest lending practices by establishing maximum 
interest rates charged to consumers. 

Currently, most consumer loans have no interest rate cap. The proposed cap would 
set a maximum interest rate of 36% annually on the unpaid balance of the amount 
financed, and would apply to consumer loans; deferred-deposit transactions 
("payday loans"); title loans; and other loan types dependent on future earnings and 
mcome. 

The initiative also prohibits evading the interest rate cap by structuring transactions 
9 to mask their nature as loans covered by this measure, or partnering with out-of

state lenders to violate the rate cap. The initiative voids transactions that violate 
1 O the cap, and establishes civil penalties. 

11 See Ex. 1, Notice of Intent Statewide Initiative or Referendum Petition at p. 11. 

12 The Initiative Proposes to Add "NRS Chapter 604D, Preventing Predatory Payday and 

13 

14 11. 

Other Loans Act" to the Nevada Revised Statutes 

The Initiative proposes to add NRS Chapter 6040 for the purpose of 

15 "combatting predatory payday lending and other high-cost loans; ensuring that out-of-state lenders 

16 cannot flout Nevada law by making payday loans, other loans, or transactions subject to this 

17 chapter at unlawful rates to Nevada residents; and protecting law-abiding lenders from unfair 

18 competition by predatory, out-of-state entities." Id. at Secs. 1-2. 

19 12. Transactions from various chapters of Nevada Revised Statutes are included 

20 within the "transactions subject to" the Initiative, including: deferred deposit loans, high-interest 

21 loans, and title loans (NRS Chapter 604A), refund anticipation loans (NRS Chapter 6048.060); 

22 consumer litigation funding transactions (NRS Chapter 604C); installment loans (NRS Chapter 

23 675); retail installment transactions (NRS Chapter 97); loans secured by a life insurance or annuity 

24 contract (NRS Chapter 688A); and loans made by a bank, savings bank, savings and loan 

3636507_1.docx 19914.3 Page 3 of 10 
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1 association, or credit union organized, chartered, or holding a certificate of authority to do business 

2 under Nevada law "notwithstanding NRS 662.015, NRS 672.370, NRS 672.460, NRS 672.710, 

3 NRS 673.3272, NRS 677.730 or any other provision of law." Id. at Sec. 8. 

4 

5 

6 

7 

8 

9 

13. The Initiative further defines a "loan" as: 

(a) Money or credit provided to a consumer in exchange for the consumer's 
agreement to a certain set of terms, including, but not limited to, provisions for 
direct or indirect repayment, interest, fees, charges or other payments, or other 
conditions; 

(b) Any deferred deposit transaction or payday loan, installment loan, line of credit, 
retail installment sales contract, and motor vehicle retail installment sales contract, 
and other closed-end or open-end credit; and 

(c) Any sale, assignment, order, or agreement for the payment of unpaid wages, 
1 O salary, commissions, compensation, or other income, or any portion or amount 

thereof, whether earned, to be earned, or contingent upon future earnings, that is 
11 made in consideration for goods or services, credit, or the payment of money to or 

for the account of the person earning or receiving, or potentially earning or 
12 receiving, the wages, salary, commissions, compensation, or other income. 

13 Id. at Sec. 5. 

14 14. The Initiative purports to set a maximum annual interest rate of 36% 

15 pennitted for any loan or transaction subject to its proposed terms. Id. at Sec. 9. 

16 FIRST CAUSE OF ACTION 

17 (Violation of Single-Subject Requirement, NRS 295.009(l)(a)) 

18 15. Plaintiffs repeat and re-allege the allegations contained in the preceding 

19 paragraphs and incorporate them as though fully set forth here. 

20 16. NRS 295.009(1)(a) requires that initiative petitions "[e]mbrace but one 

21 subject and matters necessarily connected therewith and pertaining thereto." 

22 17. For purposes of this requirement, "if the parts of the proposed initiative or 

23 referendum are functionally related and germane to each other in a way that provides sufficient 

24 notice of the general subject of, and of the interests likely to be affected by, the proposed initiative 

3636507 _ 1.docx 19914.3 Page 4 of 10 
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1 

2 

3 

4 

5 

6 

7 

8 

9 

or referendum." NRS 295.009(2). 

18. "The single-subject requirement 'facilitate the initiative process by 

preventing petition drafters from circulating confusing petitions that address multiple subjects." 

Helton v. Nevada Voters First PAC, 138 Nev. Adv. Op. 45, 512 P.3d 309, 314 (2022) (quoting 

Nevadans for the Prot. Qf Prop. Rights, Inc. v. Heller, 122 Nev. 894,902, 141 P.3d 1235, 1240 

(2006)). 

19. The Initiative violates the single-subject requirement because it addresses a 

multitude of subjects under the guise and stated objective of combatting predatory payday lending. 

20. The Initiative embraces several subjects throughout its sections, all of which 

1 O are subjects of their own respective Chapters of Nevada Revised Statutes. 

1 1 21. For example, as set forth above, the "transactions" which are applicable in 

12 the Initiative include: deferred deposit loans, high-interest loans, and title loans, all addressed in 

13 NRS Chapter 604A; refund anticipation loans, addressed in NRS Chapter 6048; consumer 

14 litigation funding transactions addressed in NRS Chapter 604C; installment loans, addressed in 

15 NRS Chapter 675; retail installment transactions, addressed in NRS Chapter 97; loans secured by 

16 a life insurance or annuity contract, addressed in NRS Chapter 688A; loans made by a bank, 

1 7 savings bank, savings and loan association, or credit union, all addressed in NRS Chapters 662, 

18 672, 673, and 677. 

19 22. The Initiative does this with the caveat that the Initiative's proposed statutes 

20 will apply irrespective of what the corresponding statutes say, in essence abolishing those statutes. 

21 23. The Initiative also effectively invalidates NRS 604A.0703, NRS 

22 604A.5029, NRS 604A.5052, and NRS 604A.5057 to the extent they conflict with the Initiative's 

23 proposed maximum interest rate permitted. 

24 24. These provisions within the Initiative violate the single-subject requirement 

3636507_1.docx 19914.3 Page 5 of 10 
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CROWELL 

1 because they constitute logrolling- they regulate separate conduct but are lumped together in the 

2 same petition by pairing unpopular or undesirable provisions with popular provisions under the 

3 moniker of "consumer protection." 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25. The Initiative also includes earned wage access services within its 

framework, defining those services as "loans" and licensees of earned wage access services as 

"lenders." 

26. These definitions are in direct conflict with SB 290, adopted in 2023 and 

not yet codified in the Nevada Revised Statutes, which expressly states that earned wage access 

services provided by a licensee shall not be construed as a loan or other fonn of credit, and earned 

wage access service licensees shall not be deemed a creditor, lender, or money transmitter. See 

Ex 2, Senate Bill 290 at p. 20, Sec. 33. 

27. SB 290 further differentiates earned wage access services from those 

services under NRS Chapter 604A, including Nevada's Payday Lender Best Practices Act and 

from installment loans (NRS Chapter 675). Yet, both of these chapters are included as transactions 

subject to the Initiative. See Ex. I, Initiative at Sec. 8, compared to Ex. 2, SB 290 at Secs. 34.5 and 

35.5. 

28. While the Initiative carves out an exception to earned wage access services 

prior to January I, 2030, the exception only applies to section 9 of the Initiative- the maximum 

interest rate pennitted (36%). It does not exempt earned wage access services from the remainder 

of the Initiative, including the definition of loan and the applicability of the chapter as a whole. 

Ex. I , Initiative at Sec. 15. 

29. The Initiative therefore encompasses multiple subjects in violation of NRS 

295.009( I )(a)'s single-subject requirement. 

3636507_1.docx 19914.3 Page 6 of 10 
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SECOND CAUSE OF ACTION 

(Violation of Description of Effect Requirement, NRS 295.009(l)(b)) 

30. Plaintiffs repeat and re-allege the allegations contained in the preceding 

paragraphs and incorporate them as though fully set forth here. 

31. NRS 295.009(1 )(b) requires that the Initiative "set forth, in not more than 

200 words, a description of the effect of the initiative or referendum if the initiative or referendum 

is approved by the voters." 

32. "A description of effect must be a straightforward, succinct, and 

nonargumentative summary of what the initiative is designed to achieve and how it intends to 

reach those goals." Helton, 138 Nev., Adv. Op. 45,512 P.3d at 314. 

33. A description must also sufficiently "explain the ramifications of the 

12 proposed amendment" to allow voters to make an informed decision. Nev. Judges Ass'n v. Lau, 

13 112 Nev. 51, 59,910 P.2d 26 898,903 (1996). 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

34. Here, the Initiative's description of effect is legally deficient because it fails 

to explain the ramifications of the proposed Initiative such that Nevada voters would be able to 

make an infonned decision. 

35. The description of effect specifies that the Initiative addresses lending 

practices and consumer loans, outlining that it would apply to "consumer loans; deferred-deposit 

transactions; title loans; and other loan types dependent on future earnings and income." Yet, 

earned wage access services are not loans, nor are earned wage access service licensees lenders, 

but earned wage access services are included and would be impacted under the Initiative. 

36. Worse, the description of effect expressly states it will apply to "other loan 

types dependent on.future earnings and income," but the language of the Initiative encompasses 

" ... compensation, or other income, or any portion or amount thereof, ·whether earned, to be 

3636507 _ 1.docx 19914.3 Page 7 of 10 
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16 
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18 

earned, or contingent upon future earnings. The description of effect therefore misleads voters 

into believing that it applies only to loans dealing with.fitture earnings. 

37. The description of effect therefore misleads voters because the Initiative 

purports to apply only to predatory loans and loans based on future earnings; nevertheless, the 

Initiative includes earned wage access services within its broad reach. The description of effect 

does not allow voters to make an infonned decision as it pertains to earned wage access services 

and their inclusion in the Initiative as loans. 

38. In addition, the Petition's description of effect specifies that it applies to and 

addresses "high-interest lending practices," yet high-interest loans are expressly defined by statute 

in NRS Chapter 604A. The Initiative, in contrast, includes many other lending practices not 

defined or acknowledged as "high-interest." The result is misleading voters into an assumption 

that the Initiative is intended to address only high-interest loans. 

39. Because the description of effect does not include these important details, it 

does not sufficiently identify "what the law proposes and how it intends to achieve that proposal." 

Educ. lnitiatil ·e PAC v. Comm. to Protect Nev. Jobs, 129 Nev. 35, 37,293 P.3d 874, 876 (2013). 

WHEREFORE, Plaintiffs Activehours, Inc. and Stacy Press pray for an Order as 

follows: 

l. Declaring that the Initiative violates the single-subject requirement as set 

19 forth in NRS 295.009(1 )(a); 

20 2. Declaring that the Initiative's description of effect is misleading and does 

21 not sufficiently address what the Initiative proposes and how it intends to achieve that proposal, in 

22 violation ofNRS 295.009{l)(b); 

23 3. Enjoining and prohibiting the Nevada Secretary of State from taking 

24 further action upon the Initiative or placing the Initiative on the 2024 general election ballot; 

3636507 _ 1.docx 19914.3 Page 8 of 10 
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1 4. For such other relief as the Court may deem just and proper. 

2 AFFIRMATION 

3 Pursuant to NRS 2398.030, the undersigned affinns this document does not contain 

4 the personal infonnation or social security number of any person. 
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Attorneys for Plaintiffs Activehours, Inc. 
and Stacy Press 
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State of Nevada 

Secretary of State 
Francisco V. Aguilar 

\ s_'-::~'f. !5?: I/ 

:{ . ·-\. 
=-·. ;:_•:::( 

• ·. • "r: . . 

• -'.\. .. :\\J > 

Notice of Intent 
Statewide Initiative or 
Referendum Petition 

NRS 295.009 and 295.015 

Pursuant to NRS 295.015, before a petition for initiative or referendum may be presented to 
registered voters for signatures, the person who intends to circulate the petition must provide 
the following information: 

NAME OF PERSON FIL ING THE PETITION 

I Kate Feldman 

NAME(S) OF PERSON(S) AUTHORIZED TO WITHDRAW OR AMEND THE 
PETITION (provide up to three) 

1. 

2. 

3. 

Kate Feldman 

NAME OF THE POLITICAL ACTION COMMI TTEE (PAC) ADVOCATING FOR 
THE PASSAGE OF THE INITIATIVE OR 
REFERENDUM (if none, leave blank) 

Please note, if you are creating a Political Action Committee for the purpose of advocating for 
the passage of the initiative or referendum, you must complete a separate PAC registration 
form. 

Additionally, a copy of the initiative or referendum, including the description of effect, must be 
filed with the Secretary of State's office at the time you submit this form. 

X ------------------
Signature of Petition Filer 

EL500 
NRS 295.009 and 295.015 
Revised 71312023 

1-24-2024 

Date 



Initiative Petition - St{1tewide Statutory Measure State of Nevada 

Explanation - Matter in it"lics is new; matter between brackets [ omitted material] is material to 
be omitted. 

THE PEOPLE OF THE STATE OF NEVADA DO ENACT AS FOLLOWS 

Section 1. The Nevada Revised Statutes are hereby amended by adding thereto a new Chapter, to 
be designated Chapter 604D: Preventing Predatory Payday and Other Loans Act, to read as 
follows: 

Section 2. Liberal comtruction. TJ,e provisions of tl,i.\' cl,apter sl,a/1 he liheral(I' comtrned to 
acl,ieve its purposes, whicl, are comhatting predatory payday lending and other higl,-cost 
lotms; en.rnring tl,at out-of-state lenders cannot flout Nevada law by making payday loans, 
otl,er loan.\·, or tr,111sactions subject to tl,is cl,apter al 1111/mvjitl rates to Nevada residents; and 
protecting law-abiding lemlersji·om unfair competition by predat01:i1, out-of-stale entities. 

Section 3. Definitions. As used in tl,is chapter, tl,e words am/ terms defined in sections 4 to 6, 
inclusive, <~f this cl,apter /,ave tl,e meanings ascribed to them in tl,ose sections. 

Section 4. Annual percentage rate defined. The term ''Annual percentage rate" or APR means 
au anmwl rate calculated including all amounts, charges, and payments made directly or 
i11direct(1•, incident to, ancillm:r to, or as a co11ditio11 <~{ a loa11 or other transaction subject to 
thi.'i chapter, wl,ether voluntm:1', optional or required, including any amou11t paid to a broker 
or credit senoices or1,:<miwtion. TJ,e APR .'ilw/1 include, hut is not limited to, all interest,fees, 
clwrge.\· and otl,er payments as set fort/, in the regulations i.B·ued by tl,e United States 
Seaetm:I' ,~{Defense 011 Ju(1' 22, 2015 to implement tl,e Military Lending Act, JO USC sec. 
987, except tJ,at credit card fee.\· may he excluded 011(1· ({the card is network-branded and tl,e 
fees co/lective(r each year do 1101 exceed I 5% of tl,e credit line. TJ,e annual percentage mte 
shall he calculated as .\pec(/ied in sue/, regulation.\·. 

Section 5. Loan defined. 

I. For purposes of tl1is chapter, "loa11" means and includes: 

(a) Money or credit provided to a con.rnmer in excl,a11ge for the 
consumer's agreement to a certain set ,if terms, i11c/11di11g, hut not 
limited to, provisio11.\·for direct or indirect repayment, interest,fees, 
charges or otJ,er payments, or otl,er conditions; 

(h) Any deferred deposit transaction or payday loan, i11stallme11t loan, 
/i11e of credit, retail imtallment sales contract, and motor vel,ic/e retail 
in.\·tallment sales contrac:t, and otlter closed-end or open-end credit; and 
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(c) Any sale, assignment, order, or agreement for the payment of unpaid 
wages, sahu:r, commissions, compensation, or other income, or an_l' 
portion or a11101111t thereof, whether earned, to he earned, or contingent 
upon future earning.\·, that is made i11 consideratio11 for goods or 
services, credit, or the pa_l'ment of 111011ey to or for the account<~{ the 
person earning or recefring, or potential(I' eami11g or recefrillg, the 
wages, .rnhu:r, commissions, compe11.rntion, or other income. 

2. Any tran.rnction that .rnti.~fle.'i any definition in this section i.\· a "loan "for 
purposes of this chapter without regard to the means of collection, without 
regard to whether the payday lender or other lender has legal recour.\·e against 
the borrower in the event of 11on-repayme11t, and without regard to whether the 
tra11sactio11 carries required cl1t1rges or pa_l'ment.\·. 

Section 6. Network-branded defined. "Network-hra11ded" means bra11ded with and amilahle 
for use 011 the Visa, 1l'la .'iterCard, American Express or Discover networks or a similar wide(r
accepted card network that is accepted upon presentation for purchases ,~{ goods mul services 
at multiple, unaffiliated merchants. 

Section 7. Application ofcl1t1pter. This chapter applies to a11y payda_l' lender or other person 
that: 

/. Markets, offers, brokers, arranges,facilitates, makes or service.\· a /oa11 as 
defined in Sectio11 5 <~{ this chapter or other transaction a.'i defined in Section 8 
of this chapter, including a credit service organization that ohtai11s an extensio11 
<~{ credit for a borrower; 

2. Is a hank, .rn,•ings ha11k, saving\· and loan association, or credit u11io11 
organized, chartered or holdi11g a certificate of aut/10ri(1' to do husi11ess under 
the laws <~{this state, another state, or the United States. Howe11er, ha11ks, 
sm•ings hanks, savings and loan associations, amt credit unions organized, 
chartered or holding a certificate <~l authority to do business under the laws of 
another state or under the laws of the United States are exempt.fi·om this 
chapter on(r to the extent this chapter is preempted hyfederal law; 

3. Is an age11t <~la person su~iect this chapter or <~l an_l' affiliate, .rnhsidim:r or 
other enti(r that is related to, that controls, or that is controlled hy a per.rnn 
su~iect to this chapter,· 

4. Acquires a whole or partial interest in a loan or transactio11 .rnhiect to this 
chapter; 

2 
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5. Is deemed to be subject to this chapter under section 11 of this chapter or is 
engaged in a transaction that is in substance a disguised loan or other 
transaction subject to this chapter or is a device, subte,fuge or pretense to evade 
this chapter. 

6. Markets, offers, brokers, arranges,facilitates, makes or services any 
transaction that is otherwise subject to this chapter and that is offered or made 
to a person residing in this state, whether the transaction is conducted in 
person, by telephone, via the Internet, or by any other means. 

Section 8. Specific transactions .rnhiect to this chapter. Notwithstanding any other provision <~{ 
law, transactions subject to thi.\· chapter shall include, hut shall not he limited to, the 
following: 

1. Deferred deposit loans (also known as payday loam), as defined in NRS 
604A.050. A deferred deposit loan is subject to this chapter notwithstanding 
NRS 604A.220 or any other provision of law. 

2. High-interest loans, as defined in NRS 604A.0703. A high-interest loan is 
subject to thi.\· chapter notwithstanding NRS 604A.220 or any other provision of 
law. 

3. Title loans, as defined in NRS 604A. 105. A title loan is subject to this chapter 
notwithstanding NRS 604A.220 or any other provision of law. 

4. Refi111d anticipation loans, as defined in NRS 604B.060. 

5. Consumer litigation fimding tran.rnctions, as defined in NRS 604C. WO. A 
con.rnmer litigation fimding transaction is subject to this chapter 
notwithstanding NRS 604C.220 or any other provision of law. 

7. Installrnent loans, as regulated by Chapter 675 of the Nevada Revised 
Statutes; 

8. Retail installment tr<m.rnctions, as defined in NRS 9 7.115. A retail 
installmel11 transaction is .rnhject to this chapter notwithstanding NRS 97.285 or 
llllJ' other provi.\·ion of/aw; 

9. Loans secured by a life insurance or annui(r contract, as regulated by NRS 
688A.11 O; and 

10. Loans made by a hank, .rnl'ings hank, .rnl'ings and loan association, or credit 
union organized, chartered or holding ti certificate of authori(I' to do business 
under the lt1ws <~{ this state. This chapter sht1ll t1pp~r to loans mt1de by those 
entities notwithstanding NRS 662.015, NRS 672.37(), NRS 672.460, NRS 

., 

.) 
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672. 710, NRS 673.225, NRS 673.3272, NRS 677. 730 or any other provision of 
law. 

Section 9. Maximum interest rate permitted. For any loan or other tmn.rnction subject to this 
chapter made or renewed 011 or <{fter the effcctfre date of tit is chapter, 110 payday lender or 
otlter person shall market, offer, cltarge, contract for, collect or recefre, direct~\' or indirect~\', 
charges or ,1111m111ts exceed in{? a 36% tmmwl percentage rate 011 the unpaid balance of the 
,1111ount_fi11a11ced. This section shall app(I' nohvitltstauding any other provi.'iion ,~{ the laws of 
this state, including but not limited to any provision <~{NRS 604A.0703, NRS 604A.5029, NRS 
604A.5052, or NRS 604A.5057 or <my other law that refers to or allows ,111 annual percentage 
rate that exceed.\· 36%. 

Section 10. Proltibited acts to evade application o(cltapter. For any loan or other tra11.mctio11 
subject to this chapter, 110 payday lender or other person .,·Ital/ e111:age in any device, 
.rnbte1fuge, or pretense to el'lule the requirements of tit is cit apter, i11cludi11g, but 110I limited to: 

/. ftt/aking" loan or other trans"ction disguised as a personal properzr sale and 
leaseback trau.rnction; 

2. Db;guising proceed!i· <~la loan or other tr,111.mction as a cash rebate /<Jr the 
pretext11al sale <~{goods or services; 

3. Disguising a loan or other tran.rnction as the .rnle ,~{goods, services or tlting,· 
in action or disguising c/rnrgesfi>r a loan or other transaction in the price of 
goods, services or things in (lcfion; 

4. Making, contracting J't>r, <dferillg, assi.'lting, or m·ra11gingfor a borrower to 
obtain" /0(111 or otlter transaction with a higlter rate or amount of interest, 
consideration, cltarge or otlter p<~1,ment received incident to the loan titan is 
permitted hy Section 9 <~{ tit is chapter through any metltod including mail, 
teleplume, intemet or <Ill)' electronic means, regardless of wltetlter the person 
ltas a plt_pkal /ocatio11 ill the state; 

5. Structuring tire trm1sactio11 in a manner to oh.ffure the f<tc:t that it is a loan; 
or 

6. Charging, co11tracti11g .f<,r or receil•ing interest, fee.\·, charges or other 
payments in exce.\·s <~l those permitted, regardless whetlter tire payment purports 
to be 110/wrtm:r. 

Section 11. Application o( clrnpter to agents and service providen o(exempt entities. If the 
t111111wl percentage rate ,if the loan or other tran.rnction exceeds the rate permitted by Section 9 
of this chapter, a person shall he subject to the requirements ,if this chapter notwitlrstwuling 

4 
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the fact that the person purports to act as an agent or service provider or in another capaci(r 
for a person that is exempt from this chapter, ff, among other tltings: 

1. Tlte person lto/ds, acquires, or maintains, directly or i11direct(1·, tlte 
predomi11a11t economic interest, risk or reward, ill the loan or trt111.rnctio11; 

2. Tlte per:w11 (a) markets, .rnlicits, hrokers, arrnnges,facilitate.\· or services 
/oan.'i or transactions and (h) holds, or has the right, requirement or.first right 
of refit.rnl to acquire, the loans, tran!rnction.\·, a share of receivahles or another 
direct or indirect interest in the loans or loan progmm; or 

3. The totality of the circumstances indicate that the person is engaging ill 
transactions subject to this chapter am/ that the tnm.mction is structured to 
evade the requirements of this chapter. Circumstances that ll'eigh in favor <~la 
person heing subject to thh, chapter include, without limitation, when the 
person: 

(a) indemnifies, in.rnres or protects an exempt enti(r from costs or risks 
related to the loan or tra11.mction; 

(b) predomi11alll(I' designs, controls or operates the loan program or 
transaction; 

(c) holds the trademark or intellecflwl proper(1• rights iu the brnnd, 
wulerwritillg .\)'Stem, or other core a.\pects of the loan program or 
tran:wction; or 

(ti) pw1wrts to act as an agent or service provider or in another capaci(r 
for an exempt enti(I' while acting direct(r as a lender in other states. 

Section 12. Prohibition against facilitation o(pm•dav loans or other tmnsactiom in ,1iolation 
o(dwpter. No per.wm shall solicit, broker, or engage in any other activi(r intended to .facilitate 
or result in, or that in fact facilitates or re.rnlts in, a loan or tr,111.rnction that ,•io/ates thi.\· 
chapter. 

Section 13. Remedies tor pm•dar loan.\· or otlter tran.rnctiom made in violation ofthis chapter. 

1. A loan or other transaction made in violation of this chapter shall he l'Oid 
and uncollectihle a.\· to any principal, fee, interest, charge or payment. 

2. An action for violation ofthi.\· chapter may be brought in any court of 
competent jurisdiction. 

3. Any person who violates this chapter is liable to the borrower/or: 

(a) Actual anti consequential damage.\·,· 

5 
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(b) Restitution of {lny amounts p{lid; 

1c) Trehle the {lntou11t of{ln)' excess l'ee interest clwr0 e or 11m·me11t· 
( I • • .JI ' f I', ' • ' 

(d) St{lfut01:I' damages, at an amo1111t that the court considers just, <~{ at 
least $250 and 110 more than $1,000 per vio/atio11; 

(e) l11ju11ctil'e or dec/{lrat01:r relief; 

(f) Reasonable attomey'sfees and costs; and 

(g) Any other legal or equitable relief that the court deems appropri{lfe 
in additio11 to any other remedies provided {If law. 

4. The remedies provided for in this sectio11 are cumulative to {111,1' other 
remedies fh{lf app(I' to a loan or other transaction made in vio/atio11 of other 
law.\· of this State. 

Section 14. Declaration o[i11te11t to opt out of'DIDMCA. In accordance with section 525 of the 
federal "Deposit01:r Institutions Deregulation and Mo11etm:r Control Act of 1980", Pub.L. 96-
221, the voters of the State of Nel'lld{I dec/{lre that the State <~{Nevada does not want the 
ame11dme11ts to the "Federal Deposit Insurance Act", 12 U.S. C. sec. 1811 et seq.; the federal 
"N{lfion{I/ Housing Act", 12 U.S.C. sec. 1701 et seq.; and the "FedeJ'{I/ Credit Union Act", l 2 
U.S.C. sec. 1757, n,{lde by sections 521 to 523 of the federal "Deposito1J1 lnstitution.v 
Deregulation {llld Monef{IJJ Control Act of 1980", Pub.L. 96-221, prescribing interest J'{lfes 
mu/ preempting sf{lfe interest mies to app(I' to loans {IS defined in Section 5 of this chapter or 
spec(fic fr{ln .rnctio11s as defined in Section 8 of this chapter. The rates established i11 this 
chapter shall app(I' to payday loans and other loans as defi11ed i11 Section 5 <~f this chapter and 
spec(fic tm11.rnctio11s as defil,ed i11 Section 8 <~{ this chapter. 

Section 15. Applic{lfio11 of chapter to eamed wage access services. Prior to Janum:i· 1, 2030, 
section 9 of this chapter shall not app(I' to entities licensed um/er the laws <if this State to 
provide ea med wage access services, {IS defined in Senate Bill No. 290 of the 8211d Regular 
Session of the Nevada Legislature (2023), 2023 Nev. Stat., ch. 400. Beginning on Janum:r 1, 
2030, uction 9 shall {lpjJ(I' to {Ill_)' provider of ea med W{lge acce.\'.\' services, regardless ,~f 
whether the pmvider is licensed under the laws of this St{lfe, including any pnwider ,~f 
tra11.rnctions that .rntis_f.i' the definition <~f e{lrned wage acce.\·s serl'ices cw'l'ent(I' set forth in 
Senate Bill No. 290 <~{the 8211d Regu/{lr Ses.\'ion ,~f the Nevada Legisf{lfllre (2023), 2023 Nev. 
St{lf., ch. 400. 

Section 16. NRS 99.050 is hereby amended to read as follows: 

I. Except as otherwise provided in subsection 2, parties may agree for the payment 
of any rate of interest on money due or to become due on any contract, for the compounding 

6 
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of interest if they choose, and for any other charges or fees,provided, however, that parties 
cannot agree to any arrangement that violates the requirements of C/wpter 604D <if the 
Nevada Re•·i.\·ed Statutes. The parties shall specify in writing the rate upon which they 
agree, that interest is to be compounded if so agreed, and any other charges or fees to which 
they have agreed. 

2. A creditor shall not charge an annual percentage rate that is greater than the lesser 
of 36 percent or the maximum annual percentage rate authorized under any federal law or 
regulation with respect to the consumer credit extended to a covered service member or a 
dependent of a covered service member. Any contract or agreement in violation of this 
subsection is void and unenforceable. 

3. As used in this section: 

(a) .. Annual percentage rate" has the meaning ascribed to it in the federal 
Truth in Lending Act, as amended, 15 U.S.C. §§ 1601 et seq .. and the 
federal regulations adopted pursuant thereto. 

(b) ··Consumer credit": 

(I) Except as otherwise provided in subparagraph (2), means credit 
offered or extended to a covered service member or dependent of a 
covered service member primarily for personal, family or household 
purposes, and that is: 

(I) Subject to a finance charge; or 

(II) Payable by a written agreement m more than four 
installments. 

(2) Does not include: 

(I) A residential mortgage, which is any credit transaction 
secured by an interest in a dwelling. including a transaction 
to finance the purchase or initial construction of the 
dwelling. any refinance transaction, home equity loan or line 
of credit or reverse mo11gage; 

(II) Any credit transaction that is expressly intended to 
finance the purchase of a motor vehicle when the credit is 

secured by the vehicle being purchased: 

(Ill) Any credit transaction that is expressly intended to 
finance the purchase of personal property when the credit is 
secured by the property being purchased: 

7 
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(IV) Any credit transaction that is an exempt transaction for 
the purposes of 12 C.F.R. Part 1026, commonly known as 
Regulation Z, other than a transaction exempt under 12 
C.F .R. § I 026.29, or otherwise is not subject to disclosure 
requirements under 12 C.F .R. Part I 026, commonly known 
as Regulation Z; and 

(V} Any credit transaction or account for credit for which a 
creditor determines that a natural person is not a covered 
borrower by using a method and by complying with the 
recordkeeping requirement set forth in 32 C.F.R. § 232.5(6). 

(c) "Covered service member'·: 

(I) Except as otherwise provided in subparagraph (2). means a 
member of the armed forces who is serving on: 

(I) Active duty pursuant to title I 0. title 14 or title 32 of the 
United States Code, under a call or order that does not 
specify a period of 30 days or fewer; or 

(II) Active Guard and Reserve duty, as that term is defined 
in IO U.S.C. § IOI(d)(6). 

(2) Does not include a consumer who was a covered service 
member pursuant to subparagraph (I) at the time he or she became 
obligated on a consumer credit transaction or established an account 
for consumer credit but is no longer a covered service member 
pursuant to subparagraph (I) or a dependent of a person who is a 
covered service member pursuant to subparagraph (I). 

(d) "Credit'. means the right granted to a natural person by a person 
engaged in the business of extending consumer credit, or an assignee of 
such a person with respect to any consumer credit extended, to defer 
payment or to incur debt and defer its payment. 

(e) ··Dependent'· with respect to a covered service member means: 

(I) The spouse; 

(2) A child who: 

(I) Has not attained the age of 21; 

(II) Has not attained the age of 23, is enrolled in a full-time 
course of study at an institution of higher learning approved 
by the administering Secretary, as defined in IO U .S.C. § 

8 
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l 072(3), and is, or was at the time of the covered service 
member's or former covered service member's death, in fact 
dependent on the covered service member or former covered 
service member for over one-half of the child's support; or 

(Ill) ls incapable of self-support because of a mental or 
physical incapacity that occurs while a dependent of a 
covered service member or former covered service member 
under sub-subparagraph (1) or (II) and is, or was at the time 
of the covered service member's or former covered service 
member's death, in fact dependent on the member or former 
member for over one-half of the child's support; 

(3) A parent or parent-in-law who is, or was at the time of the 
covered service member's or former covered service member's 
death, in fact dependent on him or her for over one-half of his or her 
support and residing in his or her household; 

(4) An unmarried person who: 

(1) ls placed in the legal custody of the covered service 
member or former covered service member as a result of an 
order of a court of competent jurisdiction in the United 
States, or possession of the United States, for a period of at 
least 12 consecutive months; 

(II) Has not attained the age of 21, has not attained the age 
of 23 and is enrolled in a full-time course of study at an 
institution of higher learning approved by the administering 
Secretary, as defined in l 0 U.S.C. § I 072(3), or is incapable 
of self-support because of a mental or physical incapacity 
that occurred while the person was considered a dependent 
of the covered service member or former covered service 
member pursuant to this paragraph; 

(Ill) ls dependent on the covered service member or former 
covered service member for over one-half of the person's 
support; 

(IV) Resides with the covered service member or former 
covered service member unless separated by the necessity of 
military service or to receive institutional care as a result of 
disability or incapacitation or under such other 
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circumstances as the administering Secretary, as defined in 
IO U.S.C. § I 072(3), may by regulation prescribe; and 

(V) Is not a dependent of a covered service member or a 
former covered service member pursuant to subparagraph 
(I), (2) or (3). 

(f) ··Dwelling'· means a residential structure that contains one to four units, 
whether or not the structure is attached to real property. The term includes, 
without limitation, an individual condominium unit, cooperative unit, 
mobile home and manufactured home. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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DESCRIPTION OF EFFECT 

This measure addresses high-interest lending practices by establishing maximum 
interest rates charged to consumers. 

Currently, most consumer loans have no interest rate cap. The proposed cap would 
set a maximum interest rate of 36% annually on the unpaid balance of the amount 
financed, and would apply to consumer loans; deferred-deposit transactions 
("payday loans"); title loans; and other loan types dependent on future earnings and 
mcome. 

The initiative also prohibits evading the interest rate cap by structuring transactions 
to mask their nature as loans covered by this measure, or partnering with out-of-state 
lenders to violate the rate cap. The initiative voids transactions that violate the cap, 
and establishes civil penalties. 

County of __________ (Only registered voters of this county may sign below) 
Petition District: (Only registered voters of this petition district may sign below) 

Office Use 
1 PRIN I fUUR NAME (t1rs1 name. m1t1al. lasl name) Rc~IUt:.NCE Auu,u,:,:, UNL y 

YOUR SIGNATURE - DA TE CITY COUNTY 

I I 

2 PRINT YOUR NAME (first name, initial, last name) RESIDENCE ADDRESS ONLY 

YOUR SIGNATURE - DA TE CITY COUNTY 

I I 

3 PRINT YOUR NAME (llrst name. iniual. last name) RESIDENCE ADDRESS ONLY 

YOUR SIGNATURE - DA TE CITY COUNTY 

I I 

4 PRINT YOUR NAME (hrst name. imllal. last name) RESIDENCE ADDRESS ONLY 

YOUR SIGNATURE- DATE CITY COUNTY 

I I 

II 
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