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c. Personal Redaction 
owing HKD45,451,430 outstanding since 30 April 10 

Persono mentioned that patron will inform him next week that he would be paying the whole outstanding 
in full. Per Person oon 3 Sep 10, patron will give us a COB in his office on next Tuesday 7 Sept 10. 

tL Personal Redaction 	 remaining outstanding HKD32,255,580 since 22 Sept 2008 
Personomentioned this patron had paid partial HKD2million asPer4 had spoken to Personal ebefore and 
Per informed that he would continue to seek Personal Q:s assistance to obtain more partial payments 
from the patron. No information and payment received yet to-date. 

e . Personal 	outstanding HKD29,644,910 since 8 May 10 
Person o mentioned that patron would come in to Hong Kong and Macau this Friday 6 August 10 to pay 
the amount in full. No payment received yet to-date. 

E Personal Redaction remaining outstanding HKD14,820,480 since 14 August 2009  
Persommentioned a partial payment of HKD2inillion had been received from patron on 3 Aug 10 and 
Person said this account is now handled by Personal 	request PersoNto continue to speak to patron 
-a'.nd to work out a payment plan for this account. No information received to-date 

g. Personal Redaction remaining outstanding HKD6,560,000 since 5 Sep 09 
Perso twill speak to Perot° get the patron to pay the remaining HKD6,560,000 owing from the previous 
trip since last year. Patron had a given a check of HK6,560,000 in exchange for a HKDIOmillion credit 
line approved by the Credit Committee in March 10 this year which he also lost this amount to VML. 
No information received yet to-date. 

h. Personal Redaction 	remaining outstanding HKD14,004,762 since 21 Aug 2009  
Person .mentioned that patron will pay another partial payment 141(132 -3 million next week. No payment 
received yet. 

i. Personal Redaction remaining outstanding HKD13,089,632 since 11 June 2008  
Personomentioned that patron's cheek had been on hold by the bank for 2 weeks as the amount is very 
huge and he would pay the amount to VML once the bank release the funds to his account. No 
information received yet to-date. 

J. Personal Redaction 	remaining outstanding HKD12,973.500 since 20 March 10 
Persono mentioned that patron would pay a partial payment of HKD5million by 16 August 10. No 
payment received to-date 

lc  Personal Redaction 	outstanding HKD11,897.780 since 17 Feb 10  
Per mentioned that patron will pay partial HK01,897,780 before next Wednesday and the remaining 
will be further advice by end of this month. Partial paid HKD897,780 on 11 Aug 10. Bal HKD I lmillion. 

I .  Personal Redaction 	outstanding HKD11,802,870 since 3 April 10 
PersSmentioned that he will speak toPersonal 	oagain on this account as she had said this account 
would be cleared first and will provide the update tonight after he had spoken to Personal No 
information received yet to-date. 

m. Personal 	outstanding HKD11,180,200 since 10 July 10 _ 	. 
Perspentioned that patron will make full payment by Tuesday 10 August 10. Paid in full 9 Aug 10. 

Additional outstanding accounts mentioned by PerVor further updates 

Personal 	ining outstanding 1{KD9,407,300 since 29 July 10 
Persco mentioned a partial payment of HIC.D500,000 had been received today 4 August 10 and will be 
used to partial redeem the outstanding. Balance HKD9,407.300. No information received yet. 
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0.  Personal Redaction remaining outstanding HKD9.769,000 since 22 April 10  
Persona mentioned he is still waiting for an update from Personal a regarding some situation happening 
in MBS and will 1etPe1soaknow on the update, Partial paid HKD3mil on 20 Aug 10. Remaining balance 
is HKD6,769,000. 

Personal Redaction 
P- 	 remaining outstanding H1(08,817,071 since 11 July 09  

Personamentioned the patron had just returned from Vancouver and he will make the full payment by 15 
August 10. No payment received to-date 

El. Personal Redaction 	outstanding HKD7,872,000 since 13 May 10 
Persona mentioned that patron will come in together with Personal]. on 6 August 10 to pay the full 
payment. No payment received yet to-date. 

r„ Personal 	6 outstandine HICD6,871475 since 29 May 10 
Persona  said he will continue to follow up on this account and will advice when update is available. No 
information received yet. 

s. Personal Redaction 	outstanding HKD5,333,965 since 28 May 10  
Persasaid that patron will pay a partial payment when he comes in on 16 Aug 10. No payment received 
to-date 

t. Personal Redaction 	 outstanding HICD4.8million since 17 July 10 
Person mentioned this patron will pay in full on 11 August 10. Paid in full on 9 Aug 10. 

u. Personal Redaction 	outstanding MD4,699,000 since 17 February 10 
Person  mentioned this account is requested by Per as demanded by the patron to be active for 3 years 
due to the dispute on Pit 821,Persa will speak to the patron to attend the Gala Dinner in 14 Aug 10 and 
ask him to check in the additional FM to play. If he wins, the FM would be returned to him while the 
winnings would be used to offset the outstanding amount. Deducted HKD644,000 from his FM account 
to partial pay his outstanding amount. Remaining balance is HKD4.055,000 and Perl y will continue to 
speak to the patron on the remaining amount. 

v. Personal Redaction 	remaining outstandinn HKD4,084,490 since 22 Jan 10  
Person asaid hopefully that this remaining balance would be paid by end of August 10, No payment 
received to-date 

w. Personal Redaction remaining outstanding HKD3,656,533 10 March 10 
Persoa will follow up with Personal &again as she said this patron would pay by end of July 10. Partial 
paid HKD I million on 27 Aug 10. Remaining balance is HKD2,656,533. 

x. Personal Redaction 	remaining outstanding HKD3,036,067 since 29 Aug 09 
Personamentioned this patron is getting a loan and he will pay a partial payment by end of Aug 10. No 
payment received to-date. 

y. Personal 	outstanding HKD3,728,038 since 16 Jan 10  _ . 
This account was mentioned in the last meeting. Persoonentioned that patron's still had the case going 
on and will email Personal on this account. Per Personion 30 Aug 10, patron will make full payment 
by September 10. 

z. Personal  Redaction outstanding HICD2,992,068 since 27 Nov 09  
Person o mentioned that this patron will pay full on by end of this week 8 August 10. Partial paid 
HICD500,000 on 26 Aug 10, Remaining balance is HKD2,492,068. 
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an  Personal Redaction 
outstandingAKD2,667,360 since 21 September 2008 

Persom mentioned no payment is received at all despite reminders had been sent to him constantly. If he 
does not respond by this weekend, his check would be deposited on Monday 9 August 10. Email from • 

Personal patron will pay partial on Wednesday 11 Aug 10 and the balance would be settle within 1 
month from this date. Partial paid HKDI00,000 on I Sept 10. Remaining balance is HKD2,567,360. 

bb. MW 3unketPerson  maining outstanding HKD7,266,579 
Persoomentioned that this Junket Group had informed him and Personal athat they will repay the full 
amount after 3 months in operation. They started operating since May 10 with FM. Personal 0 
requested until end of this month. Peroagrees to this account being extended until end of this month and 
asked Persct to contact the Junket Operator to make payment on this matter. Deducted HKD380,000 
from the commission earned for the trip in May 10. Remaining balance is HICD6,886,579, 

Other Agenda Items Discussed  

2. Pers°r. brought up the account of Personal Redaction 	who is a very slow payer. So far he had 
only partial paid 3 payments about FIKD28,000 so far to-date and the remaining total is HKD4,746,204. 
Per wants Credit Department to check on the financial background of this patron and agreed this 

. i account to be assigned to Debt Collection pending Persons conversation with Personal 0 on this 
matter.Person o  will speak to Persoriand will advice on the update. Still waiting for update from Person o  

Persoo  mentioned that Personal Redaction had been making partial payments of HKD500,000 every 
month after the Max Gain Junket had paid the outstanding in full, So far he had partial paid 
HD14 .5million already to-date and Pe.rs00 will continue to contact Personal ofor the monthly payment 
on his own personal line. Persoosaid Max Gain Junket still had not paid the outstanding marker for July 
10. Persey  mentioned that he had spoken to Personal Redaction and the account would be paid by 
coming Monday. Max Gain Junket settled the July 10 settlement on 10 August 10. Personal Redaction 
paid a partial payment on 16 Aug 10, Remaining balance is HKD33,728,000. 

4, Pars% reported the accounts of Malaysia and Singapore patrons still had been outstanding for quite time 
with minimal payments coming in. Persono  had requested from Persoo a full list of APA Office 
outstanding accounts so that he will bring up the matter to Personal I to assist in speaking to Persona 
Per about these accounts. Per o agrees with the suggestionPersOqwill send the full outstanding accounts 
list to APA office and will also copy Personape this matter. Full list of APA accounts sent to Person 
and Person oand copiedPerson o  Not much payment received from Malaysia accounts 

Personal Redaction 
5, Pers9brought up the account of Chairman 	 whose account would be auto settled 

today and the outstanding amount would be sent to Personal I to collect from patron. Account settled on 
5 Aug 10 and the amount owing is H 	 Personal KD38,640,484. Personal Redaction 	and 	 0 bad 
been informed. Per Perso patron had a verbal agreement with Personal 	oto pay the payment 90 days 
after settlement and will collect the check on 18 Oct 10. 

6. Personorecommended the Credit Policy would need to be revised to include in the new Management 
member Personal o  reporting next week. Personakalso brought up the issue of extending Credit Line 
days which is happening frequently without proper justification and the authorized authority approval on 
this matter and this should be spelt out clearly in the Credit Policy. P9 agrees with this 
recommendation and had instructed Pers to review the Credit Policy and make the necessary changes. 
New Credit Policy had been amended and changes made effective 25 Aug 10, 

7. Perso0 brought up to the Credit Committee the status of 5 patrons who had been obtained judgment by 
the Macau courts the decision whether to enforce judgment in Malaysia & Singapore. The patrons would 
be as follows: 

a. Personal Redaction 	(Singapore) — FIKD7,513,520 
b. Personal Redaction 	(Malaysia) — HKD4,852,099 
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Personal Redaction 	(Malaysia) - HKD1,946,952 
d. Personal Redaction 	(Mala)'sia) - HKD479,147 
e. Personal Redaction 	(Malaysia) - HKD458,637 

Personi enquired whether VIYIL could use the legal representation in MBS to go after the patrons.Pereti 
mentioned that should these are enforced, the external counsel's legal service would be used as they are 
associated with some of the legal firms in Malaysia and Singapore. Pers3also mentioned that it would not 
worth the while to go after the smaller accounts as the legal fees would cost more than half the amount 
outstanding. Rerldecided that the 2 accounts with big amounts would be pursued further by Legal 
Department while the 3 smaller accounts would not be pursued further. Per Persorb Legal Department 
would commence further action against Personal Redaction and also Personal soon while the 
3 remaining cases would be withdrawn, 

8. Remo mentioned that Legal Department had received 2 cases whether these should be filed with the 
Macau Courts 1 case would Personal Redaction 	owing 1-1KD679,570 from China and also the 

of Personal 	oHKD1,784,700 is from Taiwan. Persoosaid the 	case patron had an rd  case  
apartment in Villa Da tvIer in Macau and 2" 4  case is for his check bounced at the Taiwan bank, Perso  
decided the case could be filed with the Macau court for the patron who had the apartment in Macau, 
while for the 2"4  case, as this account would be difficult to obtain judgment could be sent to the Debt 
Collection Agency to follow up. Persoosent all the necessary documents and attachment to Legal 
Department for them to follow up on thePersonal 6's case for further action and forPersonal 
Perstiwould be assigned to the Debt Collection Agency soon. 

9. Persona brought up the issue of extending Credit Line days which is happening frequently without 
-proper—justification and the authorized approval on this matter and this should be spelt out correctly in 
the Credit Policy. Perubenquires what would be the ways to police these types of transaction. Persona, 
said this should be done before Credit is granted and IM should know their patron. Per agrees that 1M 
should know the patron(s) before recommending this patron for Credit, 

10. Personalo  also brought up the issue of a patron having 2 different IDs in the system. The patron is using 
Personal 	for his Premium Player program and he used Person o for his Junket program using 
China passport and Macau ID respectively. Persorl suggested IT Dept should be the Department to 
merge these 2 accounts. The Credit Committee decides that the Macau ID / Hong Kong ID would be 
used for these types of patrons. 

11. Persoo  reported that the Debt Collection Agency TCMS had collected HKD293K from the defaulted 
Credit patrons assigned to them for the month of July 10 and so far the total amount collected to-date is 
HKD7.3million or 14,3% of the total amount HICD50.8million assigned to them. 

12. Pelsoo mentioned the next Credit Committee meeting would be held early September 10. 

Being no other matters discussed, the meeting adjourned at 18.50 hours. 
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SANDS CHINA LTD. 
(fncoiporated in the Cayman Islands with limited liability) 

(the 'Company") 

MINUTES OF A MEETING (THE "MEETING") OF THE BOARD OF DIRECTORS OF THE 
COMPANY (THE "BOARD") HELD AT 10 A.M. ON FEBRUARY 9,2010 

MEMBERS PRESENT: See attached attendance list. 

1. CALL TO ORDER AND INTRODUCTIONS  

	

1.1 	Mr. Jacobs called the Meeting to order at 11.01am. 

2. CHAIRMAN, NOTICE AND QUORUM 

	

2.1 	Apologies were received from the Chairman. Mr. Jacobs put himself forward for election 
as chairman of the Meeting. The Members present voted to elect Mr. Jacobs as 
chairman (the "Chairman') of the Meeting. 

	

2.2 	Mr. Melo was appointed as the secretary of the meeting. 

	

2.3 	The Chairman noted that notice of the Meeting had been duly given in accordance with 
the current memorandum and articles of association of the Company (the "Current 
MM&AA”). 

	

2.4 	The Chairman noted that a quorum was present for the Meeting to proceed. 

	

2.5 	The Chairman noted that the Special Adviser to the Board was present. 

3. MINUTES FROM PREVIOUS BOARD MEETING 

	

3.1 	The minutes of the meeting of the Board held on November 8, 2009 were presented to 
the Meeting confirmed and signed. 

	

3.2 	There were no other matters arising. 

4. DECLARATION OF INTERESTS 
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4.1 	IT WAS NOTED THAT  under Article 102 of the Current MM&AA, each of the Directors 
having either previously declared their interests in accordance with the Current MM&AA, 
shall be entitled to vote and be counted in the quorum and the Meeting. 

5. PURPOSE OF THE MEETING 

5.1 	The Chairman summarized the Agenda for the meeting. 

6. 2009 YEAR-END REVIEW 

6.1 	IT WAS NOTED THAT the 2009 year-end review had been discussed in the Audit 
Committee meeting. No questions were raised by Members. 

7. COMMITTEE TO APPROVE 13.09 ANNOUNCEMENT ASSOCIATED lAfITH LVSC 
ANNOUNCEMENTS 

7.1 	IT WAS NOTED THAT the Company is required to release an announcement to the 
Stock Exchange of Hong Kong Limited (the "Stock Exchange") upon announcement by 
LVS of its financial results (earnings call and assodated 8K) and again upon LVS filing its 
10-Q or 10-K reports. The requirement to make an announcement to the Stock 
Exchange arises because the information released by LVS constitutes potentially price 
sensitive information in relation to the Company's shares and an announcement 
pursuant to Listing Rule 13.09 is accordingly required. 

7.2 	IT WAS RESOLVED that, where appropriate, the Company should provide a quarterly 
trading update to the Stock Exchange, to be released at the same time as it announces 
the announcement by LVS of LVS's quarterly (or annual) results. 

7.3 	IT WAS RESOLVED that a standing committee of the board called the INS 
Announcements Committee', with the authority and terms of reference set out in the 
document presented to the meeting, be and is hereby appointed comprising the Chief 
Executive Officer, the Chairman of the Audit Committee and any one additional director 
elected from time to time by the Chief Executive Officer. 

7.4 	IT WAS NOTED THAT the Chief Executive Officer elected Mr. Turnbull and Mr. 
Turnbull confirmed that he would agree to act as the third committee member on the 
LVS Announcements Committee. 

8. AUDIT COMMITTEE REPORT 

8.1 	Mr. Bruce summarized the discussions of the Audit Committee. 
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9. 	GOLDMAN SACHS EOUITY MARKET UPDATE 

	

9.1 	Messrs Greenberg and Smith from Goldman Sachs presented the Goldman Sachs Equity 
Market update included in the board materials and highlighted the following additional 
points: 

• Equity markets will likely rally after CNY despite continuing economic difficulties and 
concerns in other parts of the world. 

• Sands China Ltd's CSCL1 stock is the best performing stock in the sector. Investors 
appear to prefer SCL and have a more sophisticated understanding of the business 
model. 

• Wynn is 5% down on its listing price and there seems to be a move to SCL as a result of 
the mass market verses VIP business model. Research analysts and traders are noting 
this. 
The market appears to be valuing LVS at close to zero on a look-through basis. 

• There does not appear to be any notable shift in shareholding from LVS to SCL. 
• Concerns raised include the effect of competition from new properties such as Oceanus 

and Encore on SCL's business, there is still no critical mass in Cotai and necessary 
infrastructure is unlikely to be ready for some years, a rise in interest rates could 
potentially hurt SCL, it is possible that the opening of Parcels 5 and 6 will cannibalize 
Venetian business. 

	

9.2 	Mr. Jacobs advised that it is possible to buy VIP business in Macau buy increasing 
commission rates paid to junket operators and as a result we may see some impact on 
our business when new competing facilities open. However, he is confident that 
business will return despite this due to the Company's unique product offering. Mr. 
Jacobs advised that the Company generally does not compete by increasing commission 
rates paid to junket operators; however it does have the means to do so should it be 
required. 

10. SITES Slik6 INTEGRATED RESORT 

10.1 Mr. Pryor presented his update to the board, included in the board materials. 

10.2 IT WAS NOTED THAT the construction budget presented at the meeting differed from 
that in the IPO Prospectus by US$100m. This is because of the actual construction 
numbers now coming in as the project begins to get back underway. 

10.3 Mr. Jacobs confirmed that the Company was carefully evaluating what will be built out 
and opened in the various phases of construction. 
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10.4 IT WAS NOTED THAT there continue to be risks associated with the development of 
Parcels 5 and 6. These risks include the Company's ability to obtain a labour quota 
sufficient for the development of the project. 

10.5 IT WAS FURTHER NOTED THAT the Company's 2009 labour quota of 2000 workers 
had been successfully renewed but that an additional quota of 9800 workers is required 
to complete this project. Mr. Pryor advised that the construction ramp up is very steep. 
It was noted that Mr. Jacobs was due to meet with Secretary Tam to discuss Parcels 5 
and 6 and specifically how we proceed with obtaining the necessary labour quota. Mr. 
Jacobs advised that politically it seems that labour from Hong Kong is preferred to that 
from the PRC. Mr. Pryor advised there is no real cost impact as PRC labour is cheaper 
but less efficient. 

10.6 Mr. Jacobs advised that the PRC Government has announced that US$15B will be spent 
in Heng Qin Island. Management intends to walk through the development plan on 
Thursday. 

10.7 Mr. Siegel asked about customers' ability to differentiate between Shangri-la and 
Traders hotel lobbies and whether there would be any check-in confusion. Mr. Jacobs 
advised that customers will be dropped off by buses at the correct entrance depending 
on the hotel booking. Mr. Pryor advised that there are 5 drop-offs and entrances and 
these would be well signposted. 

10.8 IT WAS NOTED THAT the Company was concluding negotiations and processing 
recommendations for 32 works packages (contracts), which is approximately 24% of 
total number of packages expected to be entered into. The combined value of these 
contracts is US$431m verses a budget for this packages of US$406m. Mr. Pryor advised 
that the Company has a claims bucket with additional capacity and including this bucket, 
the Company has exceeded the budget by 1%. It was noted that these packages had 
little room for negotiation and therefore the Company had little leverage. It is expected 
that the Company will have additional leverage when negotiating the next batch of 
packages and the Company is confident that it can buy remaining packages within 
budget. 

10.9 IT WAS NOTED THAT the FF&E costs are not included in the construction budget. 

10.10 IT WAS NOTED THAT the Company has US$2.25B available for the development of 
Parcels 5 and 6 - US$1.75B from project financing and an additional US$500 of IPO 
proceeds. The budget for Parcels 5 and 6 is U5$2.23B and management will do its 
utmost to ensure that this budget is not exceeded. Any design changes at this stage will 
either have to be excluded or included with a corresponding cost saving in another area. 
The Board acknowledged that this was a valid management approach and admired 
managements dedication and determination to maintain this position. 
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II. FINANCING SITES 581.6 — OVERVIEW OF THE CREDIT FACILITY 

11.1 IT WAS NOTED THAT the Board had received a copy of the Term Sheet. 

11.2 Mr. Greenberg from Goldman Sachs briefed the board on the Parcels 58(6 Term Sheet 
and outlined the key terms of the draft Credit Agreement to be entered into between 
Venetian Orient Limited (a wholly owned subsidiary of the Company) as the Borrower, 
the lenders listed therein as Lenders, Goldman Sachs Lending Partners LLC, BNP Paribas, 
Hong Kong branch, Citigroup Global Markets Asia Limited, Citicorp Financial Services 
Limited, Citibank, N.A., Hong Kong Branch, UBS AG, Hong Kong Branch, and Barclays 
Capital (the investment banking division of Barclays Bank PLC), as Global Coordinators, 
Co-Syndication Agents and Bookrunners, Bank of China Limited, Macau Branch and 
Industrial and Commercial Bank of China (Macau) limited, as Global Coordinators and 
Bookrunners, Banco Nacional Ultramarino, S.A., DBS Bank Ltd. and Oversea-Chinese 
Banking Corporation Limited, as Mandated Lead Arrangers and Bookrunners, and The 
Bank of Nova Scotia, as Administrative Agent (the "Loan"). 

11.3 IT WAS NOTED THAT the Company would be required to provide an unconditional, 
unsecured guaranty to Venetian Orient Limited ('VOL"), guaranteeing any and all of 
VOL's obligations under the Loan, induding punctual payment of all amounts borrowed 
there under (the "Guarantee"). 

11.4 IT WAS NOTED THAT that the Company would be required to ensure, at all times, 
that equity injections or subordinated shareholder loans representing at least 50% of 
total project costs that have been funded through such date shall have been injected 
into or provided to VOL (or be funded through cash flow generated by VOLis operations). 

11.5 IT WAS NOTED THAT the P58(6 Credit Agreement was in draft form and subject to 
further negotiation and discussion with lenders and legal counsels involved. 

11.6 IT WAS NOTED THAT the Company's controlling shareholder, LVSC, would review its 
corporate governance guidelines to determine whether it also needs to pass a resolution 
in respect of executing the Loan. 

11.7 IT WAS RESOLVED that, provided the commercial and contractual terms remain 
materially in the form presented and outlined in the Meeting, and are considered 
customary for transactions of this nature and size, Venetian Orient Limited be and is 
hereby authorized to enter into the Loan. 

11.8 IT WAS RESOLVED that the Company enters into and provides the Guarantee in 
support of the Loan. 
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11.9 IT WAS RESOLVED that Mr. Jacobs be and is hereby authorized to finalize the Loan 
documents and execute all Loan documents on behalf of SCL and VOL. 

1110 IT WAS NOTED THAT the Chinese banks involved in the Financing have requested 
anonymity until the deal is signed. 

11.11 IT WAS NOTED THAT one of the Chinese banks increased its commitment and 
therefore the amounts required from other banks has fallen. 

11.12 IT WAS NOTED THAT, with regard to the syndication process, a 2-3week delay was 
normal and Goldman Sachs expected syndication commitments to be confirmed by the 
beginning of March. 

11.13 IT WAS NOTED THAT the amortization schedule had been agreed by the Company's 
Finance department and Goldman Sachs and was accepted based on market conditions. 

11.14 IT WAS NOTED THAT refinancing of Parcels 5 and 6 might be required in 2013. 

11.15 IT WAS NOTED THAT the hotel brands are amenable to sign amendments to the hotel 
management agreements recognizing the new time lines. Shangri-la has asked to 
introduce a clause that permits it to review and approve the design. 

Meeting break for lunch at 12.16pm. Meeting resumed at 12.55pm. 

12. 2010 OPERATING BUDGET 

12.1 Mr. Toh briefed the board on 2010 Operating Budget including the company's plan to 
restructure International Marketing and Mass Marketing to grow Non-Rolling operations, 
which are higher margin and less volatile. Mr. Toh outlined an 18 month plan to drive 
the corporate meeting, incentive and convention and exhibition business. He also 
outlined a plan to improve the retail, Plaza, and entertainment segments of the 
Company's business. The Parcel 5&6 restart budget was also presented, along with a 
plan to monetize non-core-assets. 

12.2 IT WAS NOTED THAT the CAPEX budget would be discussed at the next board 
meeting. 

12.3 IT WAS RESOLVED that the annual budget for 2010 presented to the board at the 
Meeting be and is hereby approved. 
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13. FOUR SEASONS APART-HOTEL COOPERATIVE SALES 

13.1 Mr. Weaver presented an update on the Four Seasons apart-hotel tower, induded in the 
Board materials. 

13.2 Mr. Tumbull asked why it was not possible to sell strata title residential units on Cotai 
and Mr. Weaver explained that the land on Cotai was granted to Casino operators. 
Residential development companies were prevented from buying as they were told they 
would not be permitted to develop residential units on these sites. Granting the 
Company rights to sell title to residential units would anger residential developers and 
cause political problems. 

13.3 IT WAS NOTED THAT the proposed ownership structure for the sale of an interest in 
the Four Seasons Apartments is similar to a New York Co-operative and requires that the 
Four Seasons Apartments, which are currently owned by Venetian Cotai Limited ("VCI"), 
be transferred to Cotai Strip Lot 2 Apartment Hotel (Macau) Limited CHoldCon. VU. 
will then sell preference shares in HoldCo to purchasers who will at the same time enter 
into a Grant of Right of Use with HoldCo, similar to a long-term lease, for the exclusive 
right to occupy a designated Apartment. VCL will retain control of HoldCo and the 
majority of shares. 

13.4 IT WAS RESOLVED that, subject to fulfilling all legal and contractual obligations, the 
Four Seasons Apartments be transferred from VCL to HoldCo. 

13.5 IT WAS NOTED THAT although the Macao Government has privately expressed 
satisfaction with the cooperative arrangement, it has not been tested in Macao and can 
be challenged. 

13,6 IT WAS NOTED THAT buyers do not appear to be deterred by the cooperative 
arrangement. In fact, prior to the suspension of sales, Mr. Weaver advised that the 
Company had willing Korean and Japanese buyers with full knowledge of the 
cooperative structure. 

13.7 The board discussed the sales program and in particular; the appointment of brokers, 
marketing budget and pricing strategy for the sale of an interest in Four Seasons 
Apartments. As VCL will be selling shares, brokers with securities dealers licenses will 
be appointed as required in the target markets of PRC, HK, Japan, Korea, SE Asia, 
Taiwan and India. 

13.8 IT WAS NOTED THAT that the total cost to build the apart-hotel tower was 
approximately US$425M, with approximately US$300M in hard-costs. If the Company is 
able to sell the units at US$1500 per square foot, that would equate to a profit of 
approximately US$700M. Prior to the suspension, the Company had signed expressions 
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of interest at US$1,700 per square foot This is down from the original asking price of 
US$2,500 per square foot but Mr. Weaver is confident that this price may still be 
achievable for the limited, ultra-exdusive units. 

13.9 IT WAS NOTED THAT Bank of China International CBOCI") has offered to act as the 
Company's Securities Dealer in Hong Kong for a commission rate of 3% for purchasers 
introduced by them and 1.5% for purchasers introduced by VCL to BOCI . The board 
discussed the Sales Budget of 4% of Gross Sales Price ("OSP") and the pricing strategy 
of launching at an average price of USD1,500 psf. 

13.10 IT WAS RESOLVED that; VCL be and is hereby authorised to enter into an agreement 
with BOCI and other appropriately licensed Securities Dealers, a budget of 4% of GSP 
for the marketing of Four Seasons Apartments be and is hereby approved, and the 
pricing strategy of an average of USD1,500 per square foot be and is hereby approved. 

13.11 IT WAS NOTED THAT, in order to satisfy the apart-hotel licensing requirements, some 
units would need to be placed into a rental pool. 

13.12 IT WAS NOTED THAT the monthly cost of owning an apart-hotel unit is likely to be 
US$0.61 per square foot or approximately US$1200 for a 2000 square foot unit. The 
monthly fees are to be reviewed annually at the Company's discresion. 

13.13 IT WAS NOTED THAT it is now imperative that the management agreements with the 
Four Seasons for the apart-hotel be finalized. Mr. Jacobs confirmed that he would be 
meeting with Mr. Izzy Sharp to resolve this issue directly. 

13.14 IT WAS RESOLVED that, subject to any approval or disclosure obligations under the 
rules of the Stock Exchange and in accordance with the legal structure presented in the 
Meeting, VCL be and is hereby authorized to begin selling preference shares in HoldCo 
to the general public and entering into Grants of Rights of Use with such buyers. 

14. ESOP, 2009 BONUS, AND 2010 BONUS PLAN 

14.1 Mr. Shawn Li, representative from Towers Watson, presented the ESOP implementation 
plan, included in the Board Materials. 

14.2 IT WAS NOTED THAT option-based remuneration is prevalent in Hong Kong and China 
based companies and that the trend to do so is growing 

14.3 IT WAS NOTED THAT 60% of Hong Kong listed companies provide option schemes 
that vest over 3 years. It was further noted however that gaming and property 
management companies seem to favour longer vesting schedules of 4-5 years. Mr. 
Schwartz expressed his preference for a scheme that vests over 4 years. 
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14.4 IT WAS NOTED THAT the Employee Stock Option Plan approved by the shareholders 
prior to the listing enables the Company to provide share options to employees making 
US$150K or more per year. The board discussed the salary level at which option plans 
in this region are generally available and it was noted that schemes often begin at lower 
salary levels compared to the United States as a result of lower salaries for senior 
executives. 

14.5 IT WAS NOTED THAT the Remuneration Committee would consider the Towers 
Watson report, market practices in Hong Kong, and the ESOP plan in place for LVS 
employees in the United States in order to determine a share option grant for Company 
Employees. 

14.6 IT WAS NOTED THAT Members had been presented with the 2009 Bonus 
Recommendations, reflecting management's desire to reward Company team members' 
performance during a year in which every corporate performance measurement was met 
or exceeded. Members also discussed the tight labour market and the need to retain 
team members. 

14.7 IT WAS RESOLVED that the 2009 Bonus Recommendation presented to Members be 
and is hereby approved. 

14.8 Mr. Jacobs thanked the Board for their support on behalf of the employees of SCL, 

14.9 IT WAS NOTED THAT Members had been presented with the 2010 Bonus and 
Incentive Plan, which sets out to align performance to business objectives, ties 
remuneration to results achieved, sets expectations and reduces ambiguity, and ends 
the practice of transaction bonuses for work performed in the course of duty. 

14.10 IT WAS NOTED THAT Mr. Jacobs and Mr. Toh would be presenting and discussing the 
Company's 2010 Bonus and Incentive Plan with LVSC 

14.11 IT WAS RESOLVED that the 2010 Bonus and Incentive Plan be and is hereby approved. 

There being no other business to discuss, the Chairman declared the Meeting closed at 2:34pm. 

Mr. Steven C. Jacobs 
Acting Chairman of the Meeting 
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SANDS CHINA LTD. 
(Incorporated in the Cayman Islands with limited liability) 

(the "Company") 

MINUTES OF A MEETING (THE "MEETING") OF THE BOARD OF DIRECTORS OF 
THE COMPANY (THE "BOARD") HELD AT 10 A.M. ON FEBRUARY 9,2010 
Location: Shangri-La Hong Kong 

MEMBERS PRESENT: See attached attendance list 

1. CALL TO ORDER AND INTRODUCTIONS 

1.1 	Mr. Jacobs called the Meeting to order at 11.01am. 

2. CHAIRMAN. NOTICE AND QUORUM  

	

2.1 	Apologies were received from the Chairman. Mr. Jacobs put himself forward for 
election as chairman of the Meeting. The Members present voted to elect Mr. Jacobs 
as chairman (the "Chairman") of the Meeting. 

	

2.2 	Mr. Melo was appointed as the secretary  of the meeting. 

	

2.3 	The Chairman noted that notice of the Meeting had been duly given in accordance 
with the current memorandum and articles of association of the Company (the 
"Current MM&AA"). 

	

2.4 	The Chairman noted that a quorum was present for the Meeting to proceed. 

	

2.5 	The Chairman noted that the Special Adviser to the Board was present 

3. MINUTES FROM PREVIOUS BOARD MEETING 

	

3.1 	The minutes of the meeting of the Board held on November 8, 2009 were presented 
to the Meeting confirmed and signed. 

3.2 • There were no other matters arising. 

4. DECLARATION OF INTERESTS 
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4.1 	IT WAS NOTED THAT  under Artide 102 of the Current MM&AA, each of the 
Directors having either previously declared their interests in accordance with the 
Current MM&AA, shall be entitled to vote and be counted in the quorum and the 
Meeting. 

5. PURPOSE OF THE MEETING, 

5.1 	The Chairman summarized the Agenda for the meeting. 

6. 2009 YEAR-END REVIEW 

IT WAS NOTED THAT the 2009 year-end review had been discussed in the Audit 
Committee meeting. No questions were raised by Members. 

COMM EE TO APPROVE 13,09 ANNOUNCEMENT ASSOCIATED WITII 
LVSC ANNOUNCEMENTS 

7.1 	IT WAS NOTED THAT the Company is required to release an announcement to the 
Stock Exchange of Hong Kong Limited (the "Stock Exchange") upon 
announcement by LVS of its financial results (earnings call and associated 8K) and 
again upon LVS filing its 10-Q or 10-K reports. The requirement to make an 
announcement to the Stock Exchange arises because the information released by 
LVS constitutes potentially price sensitive information in relation to the Company's 
shares and an announcement pursuant to Listing Rule 13.09 is accordingly required. 

7.2 IT WAS RESOLVED that, where appropriate, the Company should provide a 
quarterly trading update to the Stock Exchange, to be released at the same time as it 
announces the announcement by LVS of LVS's quarterly (or annual) results. 

7.3 IT WAS RESOLVED that a standing committee of the board called the VS 
Announcements Committee', with the authority and terms of reference set out in the 
document presented to the meeting, be and is hereby appointed comprising the 
Chief Executive Officer, the Chairman of the Audit Committee and any one additional 
director elected from time to time by the Chief Executive Officer. 

7.4 	IT WAS NOTED THAT the Chief Executive Officer elected Mr. Turnbull and Mr. 
Turnbull confirmed that he would agree to act as the third committee member on 
the LVS Announcements Committee. 

8. AUDIT COMMI11E REPORT 
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8.1 	Mr. Bruce summarized the discussions of the Audit Committee. 

9. GOLDMAN SACHS EOUIT( MARKET UPDATk 

	

9.1 	Messrs Greenberg and Smith from Goldman Sachs presented the Goldman Sachs 
Equity Market update included in the board materials and highlighted the following 
additional points: 

Equity markets will likely rally after CNY despite continuing economic difficulties and 
concerns in other parts of the world. 

• Sands China Ltd's ("SCL1 stock Is the best performing stock In the sector.. Investors 
appear to prefer SCL and have a more sophisticated understanding of the business 
model. 

• Wynn is 5% down on its listing price and there seems to be a move to SCL as a 
result of the mass market verses VIP business model. Research analysts and traders 
are noting this. 

• The market appears to be valuing LVS at close to zero on a look-through basis. 
• There does not appear to be any notable shift in shareholding from LVS to SCL. 
• Concerns raised Include the effect of competition from new properties such as 

Oceanus and Encore on SCL's business, there is still no critical mass in Cotal and 
necessary infrastructure is unlikely to be ready for some years, a rise In interest rates 
could potentially hurt SCL, it is possible that the opening of Parcels 5 and 6 will 
cannibalize Venetian business. 

	

9.2 	Mr. Jacobs advised that it is possible to buy VIP business in Macau buy increasing 
commission rates paid to junket operators and as a result we may see some impact 
on our business when new competing facilities open, However, he is confident that 
business will return despite this due to the Company's unique product offering. Mr. 
Jacobs advised that the Company generally does not compete by increasing 
commission rates paid to junket operators; however it does have the means to do so 
should It be required. 

10. SITES 58L6 INTEGRATED RESORT 

10.1 Mr. Pryor presented his update to the board, included in the board materials. 

10.2 IT WAS NOTED THAT the construction budget presented at the meeting differed 
from that in the IPO Prospectus by US$100m. This is because of the actual 
construction numbers now coming in as the project begins to get back underway. 

SANDS CHINA LTD.' 
Level 28, Three Pacific Place, 3. Queen's Road East, Hong Kong 

*Incorporated in the Cayman Islands with limited liability. Stock Code 29.28. 

SC t. Minutes of Board Meeting 
February 9,2010 

Page 3 of 10 

CONFIDENTIAL 	 LVS00119105 

PA42936 



Sands 

10.3 Mr. Jacobs confirmed that the Company was carefully evaluating what will be built 
out and opened in the various phases of construction. 

10.4 IT WAS NOTED THAT there continue to be risks associated with the development 
of Parcels 5 and 6. These risks include the Company's ability to obtain a labour 
quota sufficient for the development of the project. 

10.5 IT WAS FURTHER NOTED THAT the Company's 2009 labour quota of 2000 
workers had been successfully renewed but that an additional quota of 9800 workers 
is required to complete this project. Mr. Pryor advised that the construction ramp up 
is very steep. It was noted that Mr. Jacobs was due to meet with Secretary Tam to 
discuss Parcels 5 and 6 and specifically how we proceed with obtaining the necessary 
labour quota. Mr. Jacobs advised that politically it seems that labour from Hong 
Kong is preferred to that from the PRC. Mr. Pryor advised there is no real cost 
impact as PRC labour is cheaper but less efficient. 

10.6 Mr. Jacobs advised that the PRC Government has announced that US$156 will be 
spent In Heng Qin Island. Management intends to walk through the development 
plan on Thursday. 

10.7 Mr. Siegel asked about customers' ability to differentiate between Shangri-la and 
Traders hotel lobbies and whether there would be any check-in confusion. Mr. 
Jacobs advised that customers will be dropped off by buses at the correct entrance 
depending on the hotel booking. Mr. Pryor advised that there are 5 drop-offs and 
entrances and these would be well sIgnposted. 

10.8 IT WAS NOTED THAT the Company was conduding negotiations and processing 
recommendations for 32 works packages (contracts), which is approximately 24% of 
total number of packages expected to be entered Into. The combined value of these 
contracts is US$431m verses a budget for this packages of US$406m. Mr. Pryor 
advised that the Company has a claims bucket with additional capacity and including 
this bucket, the Company has exceeded the budget by 1%. It was noted that these 
packages had little room for negotiation and therefore the Company had little 
leverage. It is expected that the Company will have additional leverage when 
negotiating the next batch of packages and the Company Is confident that it can buy 
remaining packages within budget. 

19.9 IT WAS NOTED THAT t he FF&E costs are not Included in the construction budget. 

10.10 IT WAS NOTED THAT the Company has US$2.25B available for the development of 
Parcels 5 and 6 - US$1.756 from project financing and an additional US$500 of IPO 
proceeds. The budget for Parcels 5 and 6 is US$2.238 and management will do its 
utmost to ensure that this budget Is not exceeded. Any design changes at this stage 
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will either have to be excluded or induded with a corresponding cost saving in 
another area. The Board acknowledged that this was a valid management approach 
and admired managements dedication and determination to maintain this position. 

11. FINANCING SITES 5&6 — OVERVIEW OF THE CREDIT FAcILITY 

11.1 IT WAS NOTED THAT the Board had received a copy of the Term Sheet. 

11,2 Mr. Greenberg from Goldman Sachs briefed the board on the Parcels 5&6 Term 
Sheet and outlined the key terms of the draft Credit Agreement to be entered into 
between Venetian Orient Limited (a wholly owned subsidiary of the Company) as the 
Borrower, the lenders listed therein as Lenders, Goldman Sachs Lending Partners LLC, 
BNP Paribas, Hong Kong branch, Citigroup Global Markets Asia Limited, Citicorp 
Financial Services Limited, Citibank, N.A., Hong Kong Branch, UBS AG, Hong Kong 
Branch, and Barclays Capital (the Investment banking division of Barclays Bank PLC), 
as Global Coordinators, Co-Syndication Agents and Bookrunners, Bank of China 
Limited, Macau Branch and Industrial and Commercial Bank of China (Macau) limited, 
as Global Coordinators and Bookrunners, Banco Nacional Ultramarino, S.A., OBS 
Bank Ltd. and Oversea-Chinese Banking Corporation Limited, as Mandated Lead 
Arrangers and Bookrunners, and The Bank of Nova Scotia, as Administrative Agent 
(the "Loan"). 

11.3 Privileged 

11.4 

11.5 

11.6 IT WAS NOTED THAT the Company's controlling shareholder, LVSC, would review 
its corporate governance guidelines to determine whether it also needs to pass a 
resolution In respect of executing the Loan. 

11.7 IT WAS RESOLVED that, provided the commercial and contractual terms remain 
materially in the form presented and outlined In the Meeting, and are considered 
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customary for transactions of this nature and size, Venetian Orient Limited be and is 
hereby authorized to enter into the Loan. 

11.8 IT WAS RESOLVED that the Company enters into and provides the Guarantee in 
support of the Loan. 

11,9 IT WAS RESOLVED that Mr. Jacobs be and is hereby authorized to finalize the 
Loan documents and execute all Loan documents on behalf of SCL and VOL. 

11.10 IT WAS NOTED THAT the Chinese banks involved in the Financing have requested 
anonymity until the deal is signed. 

11.11 IT WAS NOTED THAT one of the Chinese banks increased Its commitment and 
therefore the amounts required from other banks has fallen. 

11.12 IT WAS NOTED THAT, with regard to the syndication process, a 2-3week delay 
was normal and Goldman Sachs expected syndication commitments to be confirmed 
by the beginning of March. 

11.13 IT WAS NOTED THAT the amortization schedule had been agreed by the 
Company's Finance department and Goldman Sachs and was accepted based on 
market conditions. 

11.14 IT WAS NOTED THAT refinancing of Parcels 5 and 6 might be required in 2013. 

11.15 IT WAS NOTED THAT the hotel brands are amenable to sign amendments to the 
hotel management agreements recognizing the new time lines. Shangri-la has asked 
to introduce a clause that permits it to review and approve the design. 

Meeting break for lunch at 1116pm. Meeting resumed at 12.55pm. 

12. 2010 OPERATING BUDGET 

12.1 Mr. Toh briefed the board on 2010 Operating Budget induding the company's plan to 
restructure International Marketing and Mass Marketing to grow Non-Rolling 
operations, which are higher margin and less volatile. Mr. Toh outlined an 18 month 
plan to drive the corporate meeting, incentive and convention and exhibition 
business. He also outlined a plan to improve the retail, Plaza, and entertainment 

SANDS CHINA LTD: 
Level 28, Three Pacific Place, 1 Queen's Road East, Hong Kong 

fncorpmtedi the Cayman Woods with limited liability. Stack Cade 1928, 

CONFIDENTIAL 

SCL Minutes of Board Meeting 
February 9, 2010 

Page 6 of 10 

LVS00119108 

PA42939 



1. 7;1"12  
SaTtais C1ina ita. 

segments of the Company's business. The Parcel 51k6 'restart budget was also 
presented, along with a plan to monetize non-core-assets. 

-12.2 IT WAS NOTED THAT the CAPEX budget would be discussed at the next board 
meeting. 

12.3 rr WAS RESOLVED that the annual budget for 2010 presented to the board at the 
Meeting be and is hereby approved. 

13. FOUR SEASONS APART-HOTEL COOPERATIVE SALES 

13.1 Mr. Weaver presented an update on the Four Seasons apart-hotel tower, included In 
the Board materials. 

13.2 Mr. Turnbull asked why it was not possible to sell strata title residential units on 
Cotal and Mr. Weaver explained that the land on Cater was granted to Casino 
operators. Residential development companies were prevented from buying as they 
were told they would not be permitted to develop residential units on these sites. 
Granting the Company rights to sell title to residential units would anger residential 
developers and cause political problems. 

13.3 iPrivileged 

13.4 IT WAS RESOLVED that, subject to fulfilling all legal and contractual obligations, 
the Four Seasons Apartments be transferred from VCL to HoldCo. 

13.5 n• WAS NOTED THAT although the Macao Government has privately expressed 
satisfaction with the cooperative arrangement, it has not been tested in Macao and 
can be challenged. 

13.6 IT WAS NOTED THAT buyers do not appear to be deterred by the cooperative 
arrangement. In fact, prior to the suspension of sales, Mr. Weaver advised that the 
Company had willing Korean and Japanese buyers with full knowledge of the 
cooperative structure. 

SANDS CHINA LTD.*  
Level 28, Three Pacific Place, 1 Queen's Road East, Hong Kong 

"Incorporated in the Cayman Wands with limited liability. Stock Code 1928. 

50. Minutes of Board Meeting 
February 9,2010 

Page 7 of 10 

CONFIDENTIAL 	 LVS00119109 

PA42940 



ii-411:1 
tias CUla ha. 

13.7 The board discussed the sales program and In particular; the appointment of brokers, 
marketing budget and pricing strategy for the sale of an interest in Four Seasons 
Apartments. As VCL will be selling shares, brokers with securities dealers licenses 
will be appointed as required In the target markets of PRC, HK, Japan, Korea, SE Asia, 
Taiwan and India. 

13.8 IT WAS NOTED THAT that the total cost to build the apart-hotel tower was 
approximately US$425M, with approximately US$300M in hard-costs. If the 
Company is able to sell the units at US$1500 per square foot, that would equate to a 
profit of approximately US$700M. Prior to the suspension, the Company had signed 
expressions of interest at US$1,700 per square foot This is down from the original 
asking price of US$2,500 per square foot but Mr. Weaver is confident that this price 
may still be achievable for the limited, ultra-exclusive units. 

13.9 IT WAS NOTED THAT Bank of China International (130CI") has offered to act as 
the Company's Securities Dealer in Hong Kong for a commission rate of 3% for 
purchasers introduced by them and 1.5% for purchasers introduced by VCL to BOCI . 
The board discussed the Sales Budget of 4% of Gross Sales Price ("GSP") and the 
pricing strategy of launching at an average price of USD1,500 psf. 

13.10 IT WAS RESOLVED that; VCL be and is hereby authorised to enter into an 
agreement with BOCI and other appropriately licensed Securities Dealers, a budget 
of 4% of GSP for the marketing of Four Seasons Apartments be and is hereby 
approved, and the pricing strategy of an average of USD1,500 per square foot be 
and is hereby approved. 

13 .11 [Privileged 

3.12 IT WAS NOTED THAT the monthly cost of owning an apart-hotel unit is likely to be 
US$0.61 per square foot or approximately US$1200 for a 2000 square foot unit. The 
monthly fees are to be reviewed annually at the Company's discresion. 

13.13 IT WAS NOTED THAT it is now imperative that the management agreements with 
the Four Seasons for the apart-hotel be finalized. Mr. Jacobs confirmed that he 
would be meeting with Mr. Izzy Sharp to resolve this issue directly. 

13.14 IT WAS RESOLVED that, subject to any approval or disclosure obligations under 
the rules of the Stock Exchange and in accordance with the legal structure presented 
in the Meeting, VCL be and Is hereby authorized to begin selling preference shares in 
HoIdCo to the general public and entering into Grants of Rights of Use with such 
buyers. 
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14. ESOP. 2009 BONUS. AND 201.0 BONUS PLAN 

14.1 Mr. Shawn U, representative from Towers Watson,presented the ESOP 
implementation plan, included in the Board Materials. 

142 IT WAS NOTED THAT option-based remuneration is prevalent In Hong Kong and 
China based companies and that the trend to do so is growing 

14.3 IT WAS NOTED THAT 60% of Hong Kong listed companies provide option schemes 
that vest over 3 years. It was further noted however that gaming and property 
management companies seem to favour longer vesting schedules of 4-5 years. Mr. 
Schwartz expressed his preference for a scheme that vests over 4 years. 

14.4 IT WAS NOTED THAT the Employee Stock Option Plan approved by the 
shareholders prior to the listing enables the Company to provide share options to 
employees making U5$1501( or more per year. The board discussed the salary level 
at which option plans in this region are generally available and it was noted that 
schemes often begin at lower salary levels compared to the United States as a result 
of lower salaries for senior executives. 

146 IT WAS NOTED THAT the Remuneration Committee would consider the Towers 
Watson report, market practices in Hong Kong, and the ESOP plan in place for LVS 
employees in the United States in order to determine a share option grant for 
Company Employees. 

14.6 IT WAS NOTED THAT Members had been presented with the 2009 Bonus 
Recommendations, reflecting management's desire to reward Company team 
members' performance during a year In which every corporate perforrnance 
measurement was met or exceeded. Members also discussed the tight labour 
market and the need to retain team members. 

14.7 IT WAS RESOLVED that the 2009 Bonus Recommendation presented to Members 
be and is hereby approved. 

14.8 Mr. Jacobs thanked the Board for their support on behalf of the employees of SCL. 

14.9 IT WAS NOTED THAT Members had been presented with the 2010 Bonus and 
Incentive Plan, which sets out to align performance to business objectives, ties 
remuneration to results achieved, sets expectations and reduces ambiguity, and ends 
the practice of transaction bonuses for work performed in the course of duty. 
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<1.-OP 42 
Scirias CJ1IPU4 1t. 

14.10 IT WAS NOTED THAT Mr. Jacobs and Mr. Toh would be presenting and discussing 
the Company's 2010 Bonus and Incentive Plan with LVSC 

14.11 IT WAS RESOLVED that the 2010 Bonus and Incentive Plan be and is hereby 
approved. 

There being no other business to discuss, the Chairman declared the Meeting closed at 
2:34pm, 

Mr. Steven C. Jacobs 
Acting Chairman of the Meeting 

SANDS CHINA LTD: 
Level 28, Three Pacific Place, 1 Queen's Road East, Hong Kong 

'1nco-porotedti the Cayman Wands with limited liability. Stock Code 1921t 
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scheme that vests over 4 years. 

• n- WAS NOTED THAT the Employee RDA Option Plan approved by the shareholders prior to the listing enables the Company to provide share 
options to  employees rnahlng LISSIUK  or  Mere Per War. The board discussed the salary revel at width option plans in this region are generally 
available and it was noted that schemes often begin at lower salary levels compared to the united States as a remit of lower hearts for senior 

• IT WAS NOTED THAT the Remuneration Conalittee would consider the Towers Watson report, market practices in Hong Kong, and the ESOP 
plan in place for LYS employees in the United Slates in order to determine a share option grant for Company Employees. 

• rr WAS NOTED THAT members had been presented with the 2009 Bonus Recommendations, reflecting management's desire to rew5rd Company 
team members performance during a year in which everytorporate performance Measurement was met or exceeded. Members also dlscusood the 
tight tabour market and the need to retain learn members. 

• IT WAS RESOLVED that the 2009 Bonus Recommendation presented to Members  be and to hereby approved. 

• Mr. Jacobs thanked the Board (or their support on behalf of the employcesof SCL 

• rr WAS NOTED THAT Matters had been presented with the 2000 Bonus and Incentive Plan, which sets out to align performance to business 
objectives, ties remuneration to remits achieved, sets me:cote/forts end ;educes ambiguity, mid ends the practice of transaction boluses For weds 
performed In the course of duty. 

• IT WAS NOTED THAT Mr. Jacobs and Mr. Toil would be presenting and discussing the Company's 2010 Bonus and Incentive Plan with WC 

• IT WAS RESOLVED that the 2010 BOIVUO and Incentive Plan be Ond is hereby approved 
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ATTENDANCE LIST 

Name of Director 
	

Attendance 	 Signature 
(Note) 

Sheldon Gary Adelson 

Michael A. Leven 
	

2 

pr INVITATION 

Toh Hub Hock 

(Th 
	

Luis Mesquite de Melo 

1. — In person 
2 — By way of telephone 
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1 Stiolic China Ltd. 

Overview 
	 1 
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Sands China Ltd. 

Personal Rs:isogon 

's Statement 

Personal Redaction 

Sands Chin 's profit for till 

year ended December 31,  

2009 was LISS213.8 millior 

up from 05S175.7 million i 
2008. a dramatic increase  

of 21.7%.  
Personal Redaction 

Dear NUMMI 

On bode  thePersonal Redaction 	 ,t am pleased to present to you our first &mak= as a 
company listed on thePersonat Redaction 

Business Review 

Sands China's profit attributable to shareholden for the year ended December 31, 2009 was USS213.8 &ion, up from 
USS175.7 nation in 2008, an increase 01 21.7%. Earnings per share for the year ended December 31. NOP was USS332 mins 
(4025.77 cents), up from USS2.80 cents (HK $21.68 cents) in 2008, an increase of 18.6%. 

"nr" 0 4. , 	 r".,...hir 11 >nnq was ILS113011.0 mike. an  increase of USS123 0 flitoon or 17.9%  

compared to U55686.0million for theyter endminecernber 31. 2004,, 

6 
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,T.tvot.,m 
Pe - zonal Redactibn 

Non-sto 
Mudd CT) 

• Firfir:S=.111- 4A'ASMS,Ntafte+44•1,11,V. 

Flight 108 
Class:el Sonfica 
Personal Redaction 

Personal RedaCOW 	 (§)venetlaricorn> 

Date: 

Thu, 26 Feb 2008 06:64:16 +0660 

• This itinerary has been brought to. you by Travelport Vievertlo and your travel OceAder.' • 
For.the latest ihkernatIon on ri'av&planevies( your Itinerary at W.Mterrtam• 

Reservation Number KCIPI100 

. FuunJ Cv-nrnrol,: 

PhIESTC. confuin tizane. unto . 	Fcrtward &tqn-alure cipp 
Think ,,ttou 

I TOdoy'a Oa. 
Personal Redaction 

Wednesday, February 25, 21}C9 

Inftim tibll 

• DIRC-CTRAvEL. 
3365 Las Vegas Ewe. South 
Las Vegas, NV 88109 
United States of America 
Agency Moe: 1S5CV702-414-1418 VENETIAN 7V1_ SVC8294522O3-MICHFIFV t  

Personal P. sciacti on 

ItinerarY - Detailed Pers°211  

Front 

travelsetvtcesgtvenetian.corn 

To 

IraVel Services <travelservicesavenetion.corn> 

HIGHLY CONFIDENTIAL 
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Equipment 
	

Boeing 777-300 
Meal Sen•lar 	 Meal 

1177ff.i#4.PFt 	 „ 
I 

Flying Time: 
	

1:35 

Meat &swim 	 Wed 

41:F1 hka—SelY.,19t, 	 N°11 ,tr„Irki  

--Personal Redaction 

Travel Affangenients  

-,f4111:1141  Aar: (KL) - 5 

Flight 5 
Class or &Wag 

Personal Redaction 

Seal 
Personal Redaction 

Passenger 

HIGHLY CONFIDENTIAL 
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Personal Redaction 

.1. 
 

• fl V .V.1. 114,4 • 

. 	. 
ifehirTron la entails irif.distilayingiyotir resenalion Walks InterneC 
Pease contact yoOrTravei Provider for enemas Or (alienation 'information, 
Thank you. 	• 	 ' 

• ; 	 14,24.."1. 

Carriage and other services provided by thecanler are subject to oondittons of canticle, volitch are hereby Incorporated by 
reference. These condlUons may be obtained•frorn the issuing carrier. 
ArilLnalkke 

Qyrig L LIRgJaf  

HIGHLY CONFIDENTIAL 
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Please confirm dates and times. Forward signature approvaL 

Thank you  

itzr ,vvri infrat.csrt 

Today's Date: 

Ftet-rvalion la 

Wednesday, February 25, 
KCP600 

, 4tSC‘,-41  

1 

datleY. KC 
ASIAN-DINNER 

Los Angeles Intl Arpt (LAX), Terminal 1 
	

8:40 PM 
Sunday, March 08, 2009 

CONFIDENTIAL 
	 SCL00128084 

PA42884 

Passenger 

Itinerary - Detailed - godby 

From 

travelservicesevenetian_corn 

To 

Travel Services <travelservicesevenetran.cotn,  

"Chao, Chin We Coco" <chinwe.chaeavenetlan.com > 

Data: 

Wed, 25 Feb 2009 22:54:18 +0000 

This itinerary has been brought to you by Travelport Mewl -rip and your 'travel provider. 

For the latest information on your travel plans, view your itinerary at ViewTrtp,corq. 

Reservation Number KCP600 

DIRECTRAVEL 
3355 Las Vegas Blvd. South 
Las Vegas, NV 89109 
United States of America 
Agency Phone 1S50/702-414-1418 VENETIAN TVL SVCS 29-752203-MICHELLE V 

Flight 108 

aim of &mica 
US Ainveys Collimation Pemba's: 

Depart 	 McCarran inn (LAS), Terminal 1 
LAS VEGAS, NV 

Non-stop 

Tourist (T) 

SXPNFB 
5:30 PM 

Sunday, March 08, 2009 



Flight 952 

Class of Sonic= 
Singapore Aklinee Ociesmallon Ntambenc 

Depart 	 Changi Intl Arpt (SIN), TOIMITIal 2 
SINGAPORE 

7:50 AM 
Tuesday, March 10,2009 

Soakamo Hatta Intl (CGIC), Terminal 2 
	

8:25 AM 
JAKARTA 
	

Tuesday, March 10,2009 i 

Seat 	 Status 	 Passenger 

16A (Non-smoldrig) 	 Confirmed 	 GODBY, KIRK 

Equipment 	 Boeing 777-300 
Meal Service: 	 Meal 

Servicat 	 Nori-smokinst, 

Right 5 

Class of &rube: 
Korean Air Conflmiailon Numbers: 

Depart 	 Incheon Intl Arpt (ICN) 
SEOUL 

McCarran Intl (LAS), Terminal 2 

Flying 'pm 

9:40 PM 
Tuesday, March 24,2009 

4:40 PM 

CONFIDENTIAL 
	

SCL00128085 

PA42884-A 

23C (Non-smoking) Confirmed GODBY, KIRK 

Eqtfipment 	 Afrbus A320 
ServIceaL_ 	Non-ernokir9 _ 

FlifirKI Timm 1:10 

Flight 37 	 Non-stop 

Class of Santa: 	 Business (0) 

Singapore Alrilnas Cordimudion NurribsrE 	 J3Dkt. 

Depart 	 Los Angeles Intl Arpt (LAX), Terminal B 

Changi Intl Arpt (SIN) 
SINGAPORE 

9:00 PM 
Sunday, March 08.2009 1 

&O5 AM i 
Tuesday, March 10, 2009 I 

NYVV2WWWAVIMINNWMANI.7.1•WIA*VMSWAY.V.V.WeANIAMMOIV 

Status 	 Passenger 

ConftnuW 	 GODBY, KIRK 
—„ 

18:05 EquOrnent 
	

Airbus A345 
Meal Service: 
	

Meal 
trittild Services: 

Tkne: 



LAS VEGAS, NV 

Equipment 	 Boeing 777-200 

Meal Service: 	 Dinner, Breakfast 
seivicals._„,.....* 	free SeieS. NO11-131110 

Tuesday, March 24,2009 

RAN Timm 
	

11:00 

r 
_ 

FOR EMERGENCY TRAVEL PLEASE EMAIL 

TRAVELSERViCES@VENETIAN.COM   

CONFIDENTIAL SCL00128086 

ViewTO.corn Is a means of displaying your reservation via the Internet 

Please contact your Travel Provider for changes or reservation information. 

Thank you 

Carriage and oilier services provided by the carrier are subject to conditions of carriage, which are hereby incorporated by 

reference. These conditions may be obtained from tine issuing carrier. 

Airline Notice 

Coovrloht 2000-2000 Galileo international. L.L.C. Al Mitts Reserved 

PA42884-B 



RE: Logistics for Oct 12/13 

ROM 
PerS0/121 	4 <•fo4irst oreendrallarkumtrst administrative 	picimeciplentsicroPerrnal 

To: 
Personal 	4Personal 0avenetha.cciTunas POW" 	<Personal 

	Personal 

4Personal Ags.com, 
	Redaction 	<Personal 	ings.co Personal 

<ersonPal avenellan.contmo, Parsmal  
nodorenn 	 'Redaction 

Personal 
Poriartlesn 
Dada 
Wed. 07 Oct 2009 13:02:14 *0100 

fersonal chadantinn  @venettancomsno> 

Atlaadowls: 
Presentation on 12 end 13 Oct.xls (56_32 k13) 

Dear all, 

Pta, find attached updated rundown for 12-13 Oct and all confirmed venue as follows: 

October 12,2009  
Registration — Naples 2601 Corridor 
Welcome Break — Naples Foyer 
VIP Holding Room — Naples 2603 
Meeting — Naples 2601 & 2602 
Luncheon—Naples 2701 & 2702 
Dinner — Sands 3":1  floor - Ferola Restaurant 

October 13.2009  
Registration — Naples Foyer 
Welcome Break — Naples Foyer 
Meeting —2705 & 2706 
Luncheon — 2704 & 2604 

Further to my discussion withPrson o  please try to get as much info as possible on the followings: 
1. I. if guests regain:xi roans 
2. 2. if guests attend all functions ! tours 
3. 3. if guests needed assistance on transfer between airportiftrri cr, their 

arrival details 

Pis. call Personal 
a—-i.'- 

or  Personal 
Dariontiort 

if you have any questions. 

Thanks and regards, 
Person 
.1 	ft 
From: Personal 0  
Sent Wednesday, October 07, 2009 6:31 PM 
To:Personal %Personal 	$ Personal Redaction 
Cc: Personal 

4 

0 Personal 
Portartinn 

HIGHLY CONFIDENTIAL 	 S0100103299 
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Subject RE: logistics for Oct 12/13 

Dear all, 

I am pleased to confirm that we will have dinner at Sands Copa-Steak House and lunch in Venetian Naples 

function mom on the 12th  Oct. 

Moreover, we will offer the lowest rate HIC.D/M0P1000++ per room per night for the nights of 12 & 13 Oct to 
this group. Please send me their passport name/arrival details/special requirements? 

Please find enclosed agenda for 12 & 13 Oct for your kind perusal. 

Thanks & regards, 
Person 

 

 

Franz Personal 	[mailto:Personal pgs.com ) 
Sent ivedneiday, October 07, 2009 6:16 PM 
TotPetsonal 4 
Cc Personal 	c; Personal 	• Personal Redaction . 
Subject RE: tegistics ;or Oct 12/13 

Can we confirm whether this Is agreed with MrParact? As we 
and Pers5 for arrangements tonight. Thanks. -1 	" 

Personal 
cl Ilka to be able to send We aclac to MtRedectiq  

ProreerSanal • (malltoPersonaleavenetkin.com.mo] 
Sent Wednetiday, October 07, 2009 6:07 PM 
ToPersonal 
CeerSOibit 	ei; Personal 	Personal Redaction 
Subleit Fie Logistic' kir 66t 12113 

 

Yes-We are closing 
	en 	rant 	it would be a private venue. 

Thx 
Per 

From: Personal 11 [room:1:Personal eogromm) 
Sent ,Recineida.  y, October 03, i000 524 PM 
TorPersonal 
cc-personal 	A; Personal a; Personal Redaction 
Subject RE: LogIstici for Oct 12/13 

ThanksPersof  

For Oct 12 dinner, would we have a private room at Cops (similar to what we saw in Portofino)? I think Cops would be 
better option. 

From: Personal • mattoPersonalovenetlen.com.mo] 
Sent: giecineidav. October 07. 2009 5:12 PM 
To:Personal a-dPeisonal • Personal • Personal 
SutgEeeitEragTstics ror uct 14/ 	Deset"Minn 

We ate also having lunch at Naples function room on the 13th Oct as this is the only 
If we don't close the entire restaurant for lunch. The WNW will be setup very nicety ion 
Thx. 

HIGHLY CONFIDENTIAL 
	 SC100103290 

Personal 	Personal Redaction 

a that can host a group ot 80 pas 
Impressive service and nice food. 

PA42886 



Pe 
rat 

From;  Personal s  
Sent: 	lIctober 07, 2009 5:10 PM 
TorPersOnal 	,"Personal 	4P0/#0113 1 
Subleeli 11WILogistios for Oct 12/r3 

• Personal „ Personal Redacion 
to' Rarfarilnn • 

AN 

Unlade sly, wa can't ciosedla Palza mansions. Thus t am 
	

the below, please advise it this Is acceptable? 

12 Oct. 
10am-10:30am arrival of the group NIP check in 
1030 registration 
i am Presentation at Naples 2701-2 
12:30pm ORA 
1:DOpm Lunch at Portofino (open area: tables at window side) or we oan ha 
2704 
21X1pm Tour of Venetian 
3:00pm Tour of P2: Plaza /Palza mansion/ FSH 
4:00pm Tour of P5/6 
5201xm return to hotel/break 
6:00pm depart to Sands 
6:30pin Tour of Sands 
7:30pra Dinner at Sands Caps Steak House or Peruia Restaurant (PIC) 
903pm end of tour! return to VMRH / departure of guests 

Thanks 
Pei 

function room 2604- 

Front:P.1"TO a Dflaiitat Personal 0@gs.com] 
Sent 	October of, 20094:59 PM 
To: Personal 0  Personal 0Personal5  
Cc:Personal 	0; Personal 	Personal Redaction 
Subject: RE: Logistics for Oct 12/13 

Ps=# 
 as discussed today, for your reference, this it the rundown for Oct 12 and Oct 13. 

Analyst oresentatinn (Oct 121 aliinateimind 40 wank  

for 	- rx-jozt Bella Analyst Briefing 

11.00ant - 1230pm: Management Presentation (Naples) 

1230pm - 130pm: Q&A (Naples) 

1.30 - 2:30pm: Lunch (Portofino) 

2.30pm - 6:00pm: Site Visits (Please provide us with the rundown as SOOn OS it is agreed with MrP&S 01) 

6.00pm - 9.00jr: Dinner and Drinks (Paiza Mansion Dining) 

Lenders presentation (Oct i3): Estimate around SO atipi6  

HIGHLY CONFIDENTIAL 	 SCL00101291 
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Name for signs: Project Bella Lenders Presentation 

8:30am - 9:30am: Breakfast and registration (Naples) 

9:30am -12 noon: Management Presentation (Naples) 

12 noon - 1:30pm: Lunch (TO)) 

I:30pm - 5pm: Site Tours (Sites 5&6, The Venetian Macao, Four Seasons Macao) 

5pm: Depart by Cotaikt at the Temporary Taipa Ferry Terminal adjacent to the Macau International Airport 

From  Personal 	6  
Sent: tRedriarry, October 07, 2009 4:41 PM 
Tor Personal 	p.ersonal 4; Personal 
CC:PaillOrtal 
Subject: RE: Logistics for bank presentaUon Oct 13 

HI 

 

All, 

to stxnmadze as discussed on phone earlier, the Bank Presentation Oct 13 will be at the 'Naples Function Room". ground 
Boor In the convention center, which can host the up to 130 people per latest estimates. 

for clarification: 
- If attendees need w hotel room, which Information-Os you require from them?Inthlk frit m Pro•IPO process Mks July It 
was sufficient to provide you with (I) Attendee Name  and (IQ caggagyilagn to book a room (I.e. no passport number / no 
credit card number, which are more lime-consuming to get from people)? would it be possible to give people V1P check M 
at the VIP Lounge at the Venetian Main Entrance again? 

- while we still havent received detailed hotel / no hotel confirm lion from Investors, %vitt there be hotel room availability in 
;Or 41 -4-cast CZ= att,ta 40 imznitne on each 12 Oct night and 13 Oct night? welt try to get you lite detailed 

numbers over the next 24-49 hours 

-Person anrfe_ r"!Jisoussed that attendees will need to pay for their own hotel rooms. If attendees ask, what will be 
.12 thttfe °fly *venial cfiscount rate available? any chance you can confirm this 

today as wad like to include the room price in the official invite to investors were sending later 

thanks much! 

Persona 
• 

• 

promPersonal 

Senb irectrity.  , Octtber 07,2009 12:26 M4 
To: Personal • Personal 	6  
Cc: Personal 0; Personal 	Personal, 
Subject: RE:1,4r•etts tor bank pr-- 1Mdon Oct 13 

for the Bank Presentation (13 Oct), we've got feedback from ball ot the banks which Is 19x people (one bank with 9x), so 
well be more than 30x people in total. so  i guess 40x capacity would be good (also to have bit of buffer) 

do you have a confirmed room name for the 13 Oct presentation for that size (40x). which we can pet Into the invite? 

irrom:Personal [mallto:Peimia l  Gvenetian.com.mo] 
Darlieflow 	 Rortartinn 

HIGHLY CONFIDENTIAL 
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Sant Wednesday, October 07, 2009 10:40 AM 
To: Personal 0., Person$ 
Cc Personal$Ptrsonal ri; Personal* 
Subject RE: logistics for bank presentation Oct 13 

We can only hog 20(25 max) in classroom format.... 

Thx 
Pet 

From  Personal 4 [nua Personal ego,oeml 
Saab IMidneidiv, October 07. 2009 10:41 AM 
Tot Personal 0:Personal 	0  
Cc: PerS01181 0  personal 0;  personal()  

Subject: fte: Logistics for bank presentation Oct 13 

Perso aid  he  as 	prerem to do it at the Asian Development Office on Oct 12 where they have the sites model etc. Can that be 
arranged? Thanks. 

preneersonal 
To: Peablear—  enamel 
Co: Personal 	7soita1 0:Personal a 
Sent Weibct t17 t019:25 2009 
Subject: RE: Logistics for bank prr 
The venue for 12th  Oct has been arranged at Venetian Function Room — Naples 2701 Sr 2702. 
Moreover we still have Naples 2703 on stand by. 

b4te "'tie for 13th  Oct before noon, as I don't satisfy with rooms on lower ground 

level, our C&E team is reviewing the possibilities of arranging the Naples room for me as well. 

Will keep you posted 

Best regards, 
Personal 

From:Personal 0(malko.Pers°..._n!ll  @gs.corn] 
Sent Tuesday, October 06, 21INIM2b PM 
T0:POISOD81 personal 	• 
Cc:Per:soviet *Personal •Personal, 
Subject Re: t5tsbcsior bbrik presentation Oct 13 

Hi Perri, 
nal v 

We just finished our meeting Mews, He showed us the Asian Development Mace and we would like to do the analyst 
presentation (Oct 12) at the site aArltne lenders presentation (Oct la) it space pannier,. Can you MO check  now many 
seats can be setup in classroom style at max for the conference rocnn there? I will be at Personeffice tomorrow and we 
can speak then. 

Also Persomentioned that he prefers to do lunch onOct '42 at me of Me ro..414.1arlf. lettL...°4  Gen ve*.!44,...t.tifecit 

HIGHLY CONFIDENTIAL 	 SC100103293 
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availabikly and options? He also mentioned that Portofino for rimier may not back since there is space constraint and 
would be hard to do 20-30 in one room. 

Thanks. 
Personal 0 

Front:Pe_ rsci. n,,a1  9 
To:Personal 	A 
cc:personal &personal 	Personal 0; Persona 
Sent Tue Oct 06 22:00:44 2009 
Subject: Re: Logistics for bank presentation Oct L3 
Dear Pena 

Good evening! 
Further to our phone conversation this afternoon regarding Lender's meeting venue at LG level (on 13th Oct), I have 
tooked at the rooms and would 

 

tomorrow morning. morning. 

Dear  Person 
al 	• 

Research Presentation and dining venue (on 12111 Oct) has been reconOrrned at Venetian's function roam at Ground Roar 
Mas s.saI/ oibeh...4, 	Oke. einirefa nktmeetrInuonil ...,...irement when you  amazed the agenda  tomorrow.  

!roan_ 
To:Personal 	ii@gs.conf cPefonal 	00gs.com> 	 Persona 
Cc: Personapgs.coms  <Persouaigitcont>;Personal itkis.oam s  <Personal 
Sent Set Oct 03 16:0610 2009 	 — 	 Redaction  

Subject Re: Logistics for bank presentation Oct 13 

narePerson 
at 	0 

Thanks for the information. 
I have tentatively hold meeting venue for both 12 and 13 Oct. 
WW call you arnd Melody (as need to get more details. Le. 0 of room required etc) when I returned to o 	on Monday. 

Thanks. 
Persons 

prom:Personal 	ty<Personat Iggs.com> 
Tot Personal 
Cc:F3erional ettrsonargs,o3m>; Persona! 	<Persona! ogs.com> 
Sent Thu Oct 01 14:12 7 2009 	 3  
Subject: Logistics for bank presentation Oct 13 

Ht. Pers 

hope you and the Venetian Macau team are having a good public holiday. 

!ls up that In addition to an Analyst Presentagon, which I understand is being 
. 	 T._ 	 „t= tr. 	we will also organize a Bank 

Presentation. whimPorsalsolfrerrn,1 	0 frorn the-LW /Venetian learn suggested to have on Tuesday October 13th. 

HIGHLY CONFIDENTIAL 
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:ae event would Include appradmately a dozen potenlial lenders swam tm to four people each, i.e. around 30-50 
attendees Some investors would arrive on the Oct 12th evening and slay for the night while others would arrive in the 
morning ot Oct 13M. The day of the 13th would Include a 	 -- 
conclude in the afternoon 	 : 

could coordinate schedules. meeting MOM site Witlf guides, shuttle pickups, room reservations, etc. with your team 
as we did in the previous paean, thaM TIMM 

ot next week 

• Best 
°taw. 

••■••••••••••••■•••••••••4•••••••••••• ■••••11 	pkik, •••••••••••••••••••■••••••••••••••••••••■• 
This eirei row contain inks/maw Ibet conadeedo& priverwed or obentise pestested bun Madames *you am not an Intended recipient of this e-tredl. do not 
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RE: Logistics for Oct 12/13 
imetwastammainzawas Kanungtmagam 

From: 

"Chan, Fiona" <"/o=fht organizationion=first administrative group/cri=reciplentskn=flona.chan"). 

To: 

"Chan, Fiona" <fkaia.chan@venetian.com.mo>, "Chan, Melody" <melody.chan@gs.corn>, "Ohmsen, Daniel" 

<danielohmsen@gs.com >, 'Wong, Michael (8, CKC/67)"<michael.s.wong©gs.com >, %van, Christy" 

<christy.kwanQgs.com> 

Cc: 

"Jacobs, Steve" .csteve.jacobs@venetiamoom.mo>, "Toh, Benjamin" <benjamin.toh@venetian.com.mo > 

Date: 

Wed, 07 Oct 2009 13:02:14 +0100 

Attachments: 

Presentation on 12 and 13 Octids (56.32 kB) 

••••••••••••••■,... 

Dear all, 

Pls. find attached updated rundown for 12-13 Oct and all confirmed venue as follows: 

October 12, 2009  
Registration - Naples 2601 Corridor 
Welcome Break - Naples Foyer 
VIP Holding Room - Naples 2603 
Meeting - Naples 2601 & 2602 
Luncheon - Naples 2701 & 2702 
Dinner-. Sands 3"I  floor - Perola Restaurant 

October 13, 2009  
Registration - Naples Foyer 
Welcome Break - Naples Foyer 
Meeting - 2705 & 2706 
Luncheon -2704 & 2604 

Further to my discussion with Daniel, please try to get as much info as possible on the followings: 
1. 1. if guests required rooms 
2. 2. if guests attend all functions / tours 
3. 3. if guests needed assistance on transfer between airport/ferry terminal, their expected ferry schedule, 

arrival details 

Pls. call +853-8118-2211 or +853-6652-3512 if you have any questions. 

Thanks and regards, 
Fiona 

Ftom: Chan, Fiona 
Sent: Wednesday, October 07, 2009 6:31 PM 
To: Chan, Melody; Ohmsen, Daniel; Wong, Michael (ID, CKC/67); Kwan, Christy 
Cc: Jacobs, Steve 
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Subject: RE: Logistics for Oct 12/13 

Dear all, 

I am pleased to confirm that we will have dinner at Sands Copa Steak House and lunch in Venetian Naples 

function room on the I2th  Oct. 

Moreover, we will offer the lowest rate HICD/M0P1000++ per room per night for the nights of 12 & 13 Oct to 
this group. Please send me their passport name/arrival details/special requirements? 

Please find enclosed agenda for 12 & 13 Oct for your kind perusal. 

Thanks & regards, 
Fiona 

From Chan, Melody (mailto:melody.chan@gs.com]  
Sent Wednesday, October 07, 2009 6:16 PM 
To; Chan, Fiona 
Cc: Ohmsen, Daniel; Kwan, Christy; Wong, Michael (1B, CKC/67) 
Subject RE: Logistics for Oct 12/13 

Can we confirm whether this Is agreed with Mr Jacobs? As we would like to be able to send this schedule to Mr Adelson 
and Betty for arrangements tonight. Thanks. 

From: Chan, Fiona [mallto:floria.chan@venetian.cam.mo) 
Sent Wednesday, October 07, 2009 6:07 PM 
To: Chan, Melody 
Cc: Ohmsen, Daniel; Kwan, Christy; Wong, Michael (TB, CKC/67) 
Subject: RE: Logistics for Oct 12/13 

Yes - We are closing down the entire restaurant —so it would be a private venue. 

Thx 

From: Chan, Melody [mailto:melody.chan@gs.com]  
Sent Wednesday, October 07, 2009 5:24 PM 
To: Chan, Fiona 
Cc: Ohmsen, Daniel; Kwan, Christy; Wong, Michael (03, CKC/67) 
Subject: RE: Logistics for Oct 12/13 

Thanks Fiona. 

For Oct 12 dinner, would we have a private room at Cope (similar to what we saw in Portofino)? I think Cops would be 
better option. 

1.1 .0011.4.14  

From: Chan, Fiona [malltoliona.chan@venetlan.com.mo ] 
Sent: Wednesday, October 07, 2009 5:12 PM 
To: Chan, Fiona; Chan, Melody; Jacobs, Steve; Ohmsen, Daniel; Kwan, Christy; Wong, Michael (TB, CKC/67) 
Subject: RE: Logistics for Oct 12/13 

We are also having lunch at Naples function room on the 13th Oct as this is the only area that can host a group of 80 pax 
if we don't close the entire restaurant for lunch. The venue will be setup very nicely with impressive service and nice food. 
Thx 
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AAMAANSAWA,WIA WI. A 

HAVNIVONAVA,A.A*WIYA.IAMveine.A.AiYAVA.VMAVAvAAVIAV 

From: Chan, Fiona 
Sent: Wednesday, October 07, 2009 5:10 PM 
To: 'Chan, Melody'; Jacobs, Steve; Ohmsen, Daniel; Kwan, Christy; Wong, Michael (IS, CKC/67) 

Subject: RE: Logistics for Oct 12/13 

AU, 

Unfortunately, we can't close the Paiza mansions. Thus I am proposing the below, please advise if this is acceptable? 

12 Oct. 
10am-10:30am arrival of the group NIP check in 
10:30 registration 
11am Presentation at Naples 2701-2 
12:30pm Ci&A 
1:00pm Lunch at Portofino (open area: tables at window side) or we can have lunch at Naples function room 2604- 
2704 
2:00pm Tour of Venetian 
3:00pm Tour of P2: Plaza /Paiza mansion/ FSH 
4:00pm Tour of P5/6 
5:30pm return to hotel/ break 
6:00pm depart to Sands 
6:30pm Tour of Sands 
7:30pm Dinner at Sands Cope Steak House or Perula Restaurant (TBC) 
9:30pm End of tour / return to VMRH / departure of guests 

Thanks 

From: Chan, Melody [inalltimelocly.chan@gs.com ] 
Sent: Wednesday, October 07, 2009 4:59 PM 
To: Chan, Fiona; Ho, Manuela; Lu, Pearl 
Cc: Ohmsen, Daniel; Kwan, Christy; Wong, Michael (IS, CC/67) 
Subject: RE: Logistics for Oct 12/13 

Fiona, as discussed today, for your reference, this it the rundown for Oct 12 and Oct 13. 

Analyst presentation (Oct 12:): Estimate around 40 people  

Name for signs: Project Bella Analyst Briefing 

11.00am - 12.30pm: Management Presentation (Naples) 

12.30pm - 1.30pm: Q&A (Naples) 

1.30 - 2:30pm: Lunch (Portofino) 

2.30pm - 6:00pm: Site Visits (Please provide us with the rundown as soon as it is agreed with Mr Jacobs) 

6.00pra - 9.00pm: Dinner and Drinks (Paiza Mansion Dining) 

Lenders presentation (Oct 13): Estimate around 80 people  
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Name for signs: Project Bella Lenders Presentation 

8:30am - 9:30am: Breakfast and registration (Naples) 

9:30am - 12 noon: Management Presentation (Naples) 

12 noon - 1:30pm: Lunch (TBD) 

1:30pm - 5pm: Site Tours (Sites 5&6, The Venetian Macao, Four Seasons Macao) 

5pm: Depart by CotaiJet at the Temporary Taipa Ferry Terminal adjacent to the Macau International Airport 

From: Ohmsen, Daniel 
Sent: Wednesday, October 07, 2009 4:41 PM 
To: 'Chan, Flona t; 'Ho, Manuelat; 'Li, Pearl' 
Cc: Chan, Melody 
Subject RE: Logistics for bank presentation Oct 13 

Hi Ail, 

to summarize as discussed on phone earlier, the Bank Presentation Oct 13 will be at the "Naples Function Room", ground 
floor in the convention center, which can host the up to 80 people per latest estimates. 

for clarification: 
- if attendees need a hotel room, which information do you require from them? I think for the Pre-IPO process this July it 
was sufficient to provide you with (i) Attendee Name  and (ii) Comoanv Name  to book a room (i.e. no passport number! no 
credit card number, which are more time-consuming to get from people)? would it be possible to give people VIP check In 
at the VIP Lounge at the Venetian Main Entrance again? 

- while we still havent received detailed hotel / no hotel confirmation from Investors, will there be hotel room availability in 
VMRH for in worst case maybe 40 Investors on each 12 Oct night and 13 Oct night? we'll try to get you the detailed 
numbers over the next 24-48 hours 

- Nelson and Ben Toh discussed that attendees will need to pay for their own hotel rooms. if attendees ask, what will be 
the rate for the standard room per attendee? is there any special discount rate available? any chance you can confirm this 
today as we'd like to include the room price in the official invite to investors we're sending later 

thanks much!.  

Daniel 

From: Ohmsen, Daniel 
Sent: Wednesday, October 07, 2009 12:26 PM 
To: 'Chan, Fiona'; Chan, Melody 
Cc: Lo, Nelson; Ho, Manuela; Lu, Pearl 
Subject: RE: Logistics for bank presentation Oct 13 

for the Bank Presentation (13 Oct), we've got feedback from half of the banks which is 19x people (one bank with 9x), so 
we'll be more than 30x people in total. so  i guess 40x capacity would be good (also to have bit of buffer) 

do you have a confirmed room name for the 13 Oct presentation or that size (40x), which we can put into the invite? 

rxe,avneenweMANAVVNYWAVMMWMANWANWanfoNVONVHAWW.M.V.VAIWMAyorn.woowno...M.W.WAN. 	 wwwsreewAVNAWAIM,WAVVenusWouvmexwww.vOn swin.vomo.y.W.InvnAWAINM 

From: Chan, Fiona [mailto:flona.chan@venetian.com.me]  
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Sent: Wednesday, October 07, 2009 10:40 AM 
To: Chan, Melody; Ohrnsen, Daniel 
Cc: Lo, Nelson; Ho, Manuela; 1-u, Pearl 
Subject: RE: Logistics for bank presentation Oct 13 

We can only host 20 (25 max) in classroom format.... 

Thx 

MA,  

From: Chan, Melody [mailto:mekxiy.chan@gs.com]  
Sent: Wednesday, October 07, 2009 10:41 AM 
To: Chan, Fiona; Ohmsen, Daniel 
Cc: Lo, Nelson; Ho, Manuela; Lu, Pearl 
Subject: Re: Logistics for bank presentation Oct 13 

•■••••■•AvNAWN.NOWAWON,01.01"1 

HI Fiona. 

Steve said he prefers to do it at the Asian Development Office on Oct 12 where they have the sites model etc. Can that be 
arranged? Thanks. 

AMMO, WAVOSVONMeyeiA,V. 	 2....**MMIWIMA.W.VennewaMWeAVYMCV.WWW00,VONIMNiyint■ANSV,MNW...6,0•VInVe•pwarnIn* 

From: Chan, Fiona 
To: Chan, Melody; Ohmsen, Daniel 
Cc: La, Nelson; Ho, Manuela ; Lu, Pearl 
Sent: Wed Oct 07 10:19:25 2009 
Subject: RE: Logistics for bank presentation Oct 13 

The venue for 12th  Oct has been arranged at Venetian Function Room — Naples 2701 & 2702. 
Moreover we still have Naples 2703 on stand by. 

I will reconfirm the venue for 13 th  Oct before noon, as I don't satisfy with rooms on lower ground 
level, our C&E team is reviewing the possibilities of arranging the Naples room for me as well. 

Will keep you posted 

Best regards, 
Fiona 

From: Chan, Melody [mailto:melody.chan@gs.com)  
Sent: Tuesday, October 06, 2009 10:20 PM 
To: Chan, Fiona; Ohmsen, Daniel 
Cc: Lo, Nelson; Ho, Manuela; Lu, Pearl 
Subject: Re: Logistics for bank presentation Oct 13 

Hi Fiona, 

We just finished our meeting with Steve. He showed us the Asian Development office and we would like to do the analyst 
presentation (Oct 12) at the site and the lenders presentation (Oct 13) if space permits. Can you help check how many 
seats can be set up in classroom style at max for the conference room there? I will be at Steve's office tomorrow and we 
can speak then. 

Also Steve mentioned that he prefers to do lunch on Oct 12 at one of the restaurants instead. Can you help check 
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availability and options? He also mentioned that Portofino for dinner may not be ok since there is space constraint and 
would be hard to do 20-30 in one room. 

Thanks, 
Melody 

From: Chan, Fiona 
To: Ohmsen, Daniel 
Cc: Lo, Nelson; Chan, Melody; Ho, Manuela ; Lu, Pearl 
Sent: Tue Oct 06 22:00:44 2009 
Subject: Re: Logistics for bank presentation Oct 13 
Dear Daniel, 

Good evening! 
Further to our phone conversation this afternoon regarding Lender's meeting venue at LG level (on 13th Oct), I have 
looked at the rooms and would show them to Mr Jacobs for his final approval/confirmation and will get back to you 
tomorrow morning. 

Dear Melody, 

Research Presentation and dining venue (on 12th Oct) has been reconfirmed at Venetian's function room at Ground Floor 
(Casino floor). Pis call to discuss about the detail arrangement/ requirement when you finalized the agenda tomorrow. 

Thanks, 
Fiona 

From: Chan, Fiona 
To: 'clanielohmsen@gs.com i  <daniel.ohmsen@gs.com > 
Cc: 'nelson.lo@gs.com' <nelson.lo@gs.com>; 'melody.chan@gs.com' <melody.chan@gs.com >; Ho, Manuela; Lu, Pearl 
Sent: Sat Oct 03 16:06:102009 
Subject: Re: Logistics for bank presentation Oct 13 

Dear Daniel, 

Thanks for the information. 
I have tentatively hold meeting venue for both 12 and 13 Oct, 
Will call you amd Melody (as need to get more details, Le. # of room required etc) when 1 returned to office on Monday. 

Thanks, 
Fiona 

From: Ohmsen, Daniel <daniel.ohmsenOgs,com> 
To: Chan, Fiona 
Cc: Lo, Nelson <nelson.lo@gs.com >; Chan, Melody <melody.chan@gs.corn> 
Sent: Thu Oct 01 14:12:37 2009 
Subject: Logistics for bank presentation Oct 13 

Hi Fiona, 

hope you and the Venetian Macau team are having a good public hafiday. 

We wanted to give your team a heads up that in addition to an Analyst Presentation, which I understand is being 
organized for Monday October 12th in Macau (e.g. by Melody Chan from the GS team), we will also organize a Bank 
Presentation, which Ben lob / Daniel Weinrot from the LVS / Venetian team suggested to have on Tuesday October 13th. 
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The event would include approximately a dozen potential lenders sending up to four people each, i.e. around 30-50 

attendees. Some investors would arrive on the Oct 12th evening and stay for the night, while others would arrive in the 

morning of Oct 13th. The day of the 13th would include a management presentation (roughly from 9am-12pm), lunch, and 

conclude in the afternoon with site visits of the Cote' properties (Sites 586, Venetian, Four Seasons, Sites 3 / 788). 

If we could coordinate schedules, meeting rooms, site tour guides, shuttle pickups, room reservations, etc. with your team 

as we did In the previous process, died be fantastic. 

Many thanks in advance and well be in touch after the holiday at the beginning of next week. 

Best 
Daniel 
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OF THE INDIVIDUAL OR ENTITY NAMED ABOVE. IF THE READER OF THIS MESSAGE IS NOT 
THE INTENDED RECIPIENT, OR IS NOT THE EMPLOYEE OR AGENT RESPONSIBLE FOR 
DPI NERING IT TO THE INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY 
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DISSEMINATION, DISTRIBUTION OR COPYING OF THIS COMMUNICATION IS STRICTLY 
PROHIBITED. IF YOU HAVE RECEIVED THIS MESSAGE IN ERROR, PLEASE IMMEDIATELY 
NOTIFY US BY TELEPHONE OR REPLY BY E-MAIL AND THEN PROMPTLY DELETE THE 
MESSAGE. THANK YOU. HTML 

■■■■■•■■■■■■■ • ........ . ■■■■■■■■■.■■■. ■■■ important Notice 	 ..... •11•411••••••• 

This e-mail may contain Information that Is confidential, privileged or otherwise protected from disclosure. If you are not an intended recbient of this e-mail, do not 
duplicate or redistribute it by any means. Please delete it and any attachments and notify the sender that you have received it in error. Unintended recipients are 
prohibited from taking action on the basis of information in this e-mail. 

E-mail messages may contain computer viruses or other defects, may not be accurately replicated on other systems, or may be intercepted, deleted or interfered 
with without the knowledge of the sender or the intended recipient Ii you are not comfortable with the risks associated with e-mail messages, you may decide not 
to use e-mail to communicate with Goldman Sachs. 

Goldman Sachs reserves the right, to the extent and under circumstances permitted by applicable taw, to retain, moral& and intercept e-mat messages to and 
from its systems, 
• 	 ........... ... ••••••••••••••••••••••4411.1 . 1.0*.410••••••• 	  

DISCLAIMER: 
THE INFORMATION CONTAINED IN THIS E-MAIL MESSAGE IS INTENDED ONLY FOR THE USE 
OF THE INDIVIDUAL OR ENTITY NAMED ABOVE. IF THE READER OF THIS MESSAGE IS NOT 
THE INTENDED RECIPIENT, OR IS NOT THE EMPLOYEE OR AGENT RESPONSIBLE FOR 
DELIVERING IT TO THE INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY 
DISSEMINATION, DISTRIBUTION OR COPYING OF THIS COMMUNICATION IS STRICTLY 
PROHIBITED, IF YOU HAVE RECEIVED THIS MESSAGE IN ERROR, PLEASE IMMEDIATELY 
NOTIFY US BY TELEPHONE OR REPLY BY E-MAIL AND THEN PROMPTLY DELETE THE 
MESSAGE. THANK YOU. HTML 

■■■ •■•• ■r■■■■ 	1.■■■•■■ •■■■■■■■■ ... . ■• ■■■ important Notice 	..... ...... •••••••••••••••••••• 

This e-mail may contain information that is confidential, privileged or otherwise protected from disclosure. If you are not an intended recipient of this e-mail, do not 
duplicate or redistribute it by any means. Please delete it and any attachments and notify the sender that you have received it in error. Unintended recttlents are 
prohibited from taking action on the basis of information in this e.mait 

E-rnad messages may contain computer viruses or other detects, may not be accurately repleated on other systems, or may be intercepted, deleted or interfered 
with without the knowledge of the sender or the intended recipient. If you are not comfortable with the risks associated with e-mail messages, you may decide not 
to use e-mail to communicate with Goldman Sachs. 

Goldman Sachs reserves the right, to the extent and under circumstances permitted by applicable taw, to retain, monitor and intercept e-mad messages to and 
from its systems. 

el..... 	 ••••••••••• 00 •• ■•• . • .. • fa 	 . 0...4 • •••• 04 ..... • 1••• 

El 

DISCLAIMER: 
THE INFORMATION CONTAINED IN THIS E-MAIL MESSAGE IS INTENDED ONLY FOR THE USE 
OF THE INDIVIDUAL OR ENTITY NAMED ABOVE. IF THE READER OF THIS MESSAGE IS NOT 
THE INTENDED RECIPIENT, OR IS NOT THE EMPLOYEE OR AGENT RESPONSIBLE FOR 
DELIVERING IT TO THE INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY 
DISSEMINATION, DISTRIBUTION OR COPYING OF THIS COMMUNICATION IS STRICTLY 
PROHIBITED. IF YOU HAVE RECEIVED THIS MESSAGE IN ERROR, PLEASE IMMEDIATELY 
NOTIFY US BY TELEPHONE OR REPLY BY E-MAIL AND THEN PROMPTLY DELETE THE 
MESSAGE. THANK YOU. HTML 
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••• ■■• 	aaaaa 	****** 	Important Not ice  ...... 

This e-mail may contain Information that Is confidential, privileged or otherwise protected horn disclosure. If you are not an intended recipient of this e-mail, do not 

duplicate or recistribute it by any means. Please delete it and any attachments and notify the sender that you have received it in error. Unintended resPients are 

prohibited from taking action on the basis of information in this e-mail. 

E-mail messages may contain computer viruses or other defects, may not be accurately replicated on other systems, or may be Intercepted, deleted or interfered 

with without the knowledge of the sender or the intended recipient. If you are not comfortable with the risks associated with e-mat messages, you may decide not 

to Use e-mail to communicate with Goldman Sachs. 

Goldman Sachs reserves the right, to the extent and under circumstances permitted by applicable law, to retain, monitor and intercept e-mail messages to and 

from its systems. 
..... 1.11. .1,1tw ....... 

DISCLAIMER: 
THE INFORMATION CONTAINED IN THIS E-MAIL MESSAGE IS INTENDED ONLY FOR THE USE 
OF THE INDIVIDUAL OR ENTITY NAMED ABOVE. IF THE READER OF THIS MESSAGE IS NOT 
THE INTENDED RECIPIENT, OR IS NOT THE EMPLOYEE OR AGENT RESPONSIBLE FOR 
DELIVERING IT TO THE INTENDED RECIPIENT, YOU ARE HEREBY NO.IINED THAT ANY 
DISSEMINATION, DISTRIBUTION OR COPYING OF THIS COMMUNICATION IS STRICTLY 
PROHIBITED. IF YOU HAVE RECEIVED THIS MESSAGE IN ERROR, PLEASE IMMEDIATELY 
NOTIFY US BY'LELEPHONE OR REPLY BY E-MAIL AND THEN PROMPTLY DELETE THE 
MESSAGE. THANK YOU, HTML 

..... 	important Notice 	. ...... 

This e-mail may contain information that is confidential, privileged or otheiwise protected from disclosure. If you are not an intended recipient of this e-mail, do not 

duplicate or rerfistribute it by any means. Please delete it and any attachments and notify the sender that you have received it in error. Unintended rectlients are 

prohibited from taking action on the basis of information in this e-ma0. 

E-mail messages may contain computer viruses or other defects, may not be accurately replicated on other systems, or may be intercepted, deleted or interfered 

with without the knowledge of the sender or the intended recipient. If you are not comfortable with the risks associated with e-mail messages, you may decide not 

to use e-mail to communicate with Goldman Sachs. 

Goldman Sachs reserves the right, to the extent and under circumstances permitted by applicable law, to retain, monitor and intercept a-mail messages to and 

from its systems.' 
.... 6.• 	"..•••••••• ... ... 
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From: 
Nwsonsi Redaction 

To: 
Personal Redaction 	§bsvegassands.coro 

Data: 

Thu, 12 Aug 2310 163050 +031r 

Attachmente: 

k,g-8121557-0031.pdf (1124 kB); fi executives summery.ppt (95223 k3) 

PPM.: 

Here the 

 

 

copy of fPers"  planned presentation to thePer50n 
-al 	 al 	t. 

 

▪ ""4  ParCOMI 

	

	̂̂0t4W11-"•••••'•"*. -°0161 #.' 110 °VIM*" at home to instruct him to e-mall the attached • v.: 
▪ No, utias 	 Upnt 	%Fir 'SAWA.  :4404.; OHS ilia :Alta in-OPer under the present 

drcumstances anddectkied to do so. After tharefsPeiNcalledPersonal Redaction 	 t at the time, and 
Instructed Perla send Me summary„viNchpervigg gs steep eons 

I will keep you abreast of any further fkxlings of interest. 
Personal 
Redactioo 

...7dc was  bof ore  Pe% iset 	11W 	1,‘T.,1 rnnrni net 

as asked me to send to Personal"Olatioff 
Personal Redaction • 

Thanks 
Personal Redaction 

so I sent to personal Redaction 

Personal Redaction 

Venetian Macau Ltd.! www.venetiannuussniyuni  
Email* Parer...1mA cAintrietinn eon' pin 
-31):  Personal Redaction 
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FW: scanned doc. 

From: "Hatt, Gunther" <gunther.hatt@venetian.com.mo> 

To: 	"Leven, Michael" <mike.leven@lasvegassands.com> 

Date: Thu, 12 Aug 2010 08:30:50 +0000 

Attachment img-8121557-0001.pdf (11,24 kB); 6 executives summary.pot (952,83 kB) 
S: 

Hi Mike, 

Here the soft copy of Steve's planned presentation to the board. 

On July 23'd 2010 Steve Jacobs called Luis Melo early in the morning at home to instruct him to e-mail 
the attached summary to the Remuneration Committee upon which Luis responded this not to be proper 
under the present circumstances and declined to do so. After that Steve J. called Fiona Chan, Steve's 
Admin. Assistant at the time, and instructed her to send the summary, which she did as stated below. 

I will keep you abreast of any further findings of interest. 

Sir 

Doc was before SJ left to HK on 23Jul morning. 

He asked me to send to Remuneration Committee members so I sent to David Turnbull; lain Bruce; Jeff. 
Schwartz. 

Thanks 

Gunther 
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Gunther Hatt 

Senior Vice President - Operations 

Venetian Macau Ltd.' www.venetianmacao.com  I 

Email: ounther.hatt@venetian.com,mo  

DID: 853-811-82132 I  CELL: 853-8247-5957 

DISCLAIMER: 
THE INFORMATION CONTAINED IN THIS E-MAIL MESSAGE IS INTENDED ONLY 

FOR THE USE OF THE INDIVIDUAL OR ENTITY NAMED ABOVE. IF THE READER 

OF THIS MESSAGE IS NOT THE INTENDED RECIPIENT, OR IS NOT THE 

EMPLOYEE OR AGENT RESPONSIBLE FOR DELIVERING IT TO THE INTENDED 

RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, 

DISTRIBUTION OR COPYING OF THIS COMMUNICATION IS STRICTLY 

PROHIBITED. IF YOU HAVE RECEIVED THIS MESSAGE IN ERROR, PLEASE 

IMMEDIATELY NOTIFY US BY TELEPHONE OR REPLY BY E-MAIL AND THEN 

PROMPTLY DELETE THE MESSAGE. THANK YOU. HTML 
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Sands 
Personal Redaction 

Notice of 
China Ltd. 

hark 
Personal Redaction 

arveninian.oany•Perscsnitenacifbabtance; 

Personal Personal Redaction 	Svenetian.com>, Peritiscillohasintorn. 'Redaction  
<P01101381 dirrenetlan_conunco. pere. era.santren, .90,,frowd 

Personal Redaction 	@venetien.com>PersonatAtik.tricorgiobal.com  

Oate: 

Mon, 25 Jan 2010 201316 40600 

Attachments: 
mum  Personal 

•thifiumier 

Dear  Personal Redaction Personal " 
Redaction 

Please find attached a Notice of Persmal Personal Redaction  
ClorlarCesA 

Please let me know it you have any questions. 

Best Regards, 
Personal Redaction 

Sands China Ltd. 
The Venetian Macao Resort Hotel 
Executive Offices - L2 
Estrada de Bafa de N. Sunhat. E,r--rt--- 	To;n ,t Mftomi 

Personal Redaction 
6„.maieerectuti #sougtonammg  

Redaction 

To: 
Personal 

Ca 

Personal Redaction 

rsQl1Pe 	a ilotica.odf (21.52 idin 

China Ltd. Personal Redact= 
Per  Sands - en* 
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Notice of Meeting - Audit Committee of the Board of Directors of Sands 
China Ltd. 
n%.‘,'MUNIft‘ASUMMVOMW1a . 	 'WeRk, 	 ieniMenele 

From: 

"Melo, Luis" <lo=first organizationiou=first administrative groupicn=recipientsicn=luis.melo"› 

To: 

lain.bruce©kcs.com , "Siegel, Irwin" <Irwin.slegel@venetian.com >, rchiang@pacific-alliance.com  

Cc: 

"Adelson, Sheldon" <adelsongvenetian.com >, dmt©pacificbasIn.com , "Jacobs, Steve" 
<steve.jacobs@venetian.com.mo >, jschwartz©glprop.com , 'Weaver, Stephen" <stephen.weaver@venetian.com.mo >, 
"Leven, Michaer <mike.leven@venetian.com >, amy.ho©hk.tricorglobal.com  

Date: 

Mon, 25 Jan 2010 12:13:16+0000 

Attachments: 

090210,_AuditCommiteeMeeting_Notic.e.pdf (21.52 kB) 

Dear Audit Committee Members, 

Please find attached a Notice of Meeting of the Audit Committee of the Board of Directors of Sands 
China Ltd. that will take place on February 9 th , 2010. 

Please let me know if you have any questions. 

Best Regards, 

Luis Mesquite de Melo 
Executive VP, General Counsel & Company Secretary 
Sands China Ltd. 
The Venetian Macao Resort Hotel 
Executive Offices - L2 
Estrada da Bala de N. Senbora da Esperanca, sin, Taipa, Macau 
Tel: (853) 811 82588 Fax: (853) 2888 3381 
E-Mail: luis.melo@venetian.contrno  
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r: 	U estin 1; Prep 

sciacion 

• Tex 
Personal Redaction 

„ex.*  
Personal Redacbon 

emeneeian.come 

Personal Radacsor 
Vienahan.cxxso 

gete: 

05 enl- 2010 23:40:08+0800 

Gam! tAoin‘nc 
Personal 

Have either d you spoken yeitteR edacffor  to approve MOvino the data to your snare delve. 

Aoratist4 yaw hiLAn 

'Therm. 

Personal 
Redaction 

tivim.Personal 	4 
4nt Aikli3ePtember 03, 2010 2:38 PM 
To: Personal Rediscum. 
cc: Personal Redaction 
Subject: RE: Macau incOng Prep 

§insonski 

Mt a quick note — we have connected witeemnal. , and requested the data he moved to your Macau Share Drive for 
inn 

Kress by our team illi Las Vegas. He :nentk 	would need to get approval to do so—can you assist? 

.4rsortin Redaction 

Fro 
Sent: Emmy, September 03,2010 2:28 PM 
1od5orsonal 
OzFersonal ReCI8COW 
Sttb,ect maceu meeting cm 

Personal 
Powlengesn 
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Ave yes* wet Salerno in? 

ai auk* 	... mean. you. hshNikwe6v,..i.,-.*,,APeritictitat 	 lumegol." erlOnfffi,,*tr.....Atisorr 

.AttaiSt.  gt -.1," Stii4f_141,  

qntsntaiion Ocallhamai ead itait S.O 1114 ii4 	 , 	. 4; *;44.■ ••• • 4ver4W.4••••••••4 •• ■• 

miss teat Can edughle Meat* dates mat wok get your Schedule 

Thant% 
PersonatRectacter 

nee v =mum aesort-Hatid-Casta; 
2355 Las .VegasBoalevard South 
:41s .Veata,,Nevada 89109 

*7 4! 	 ,•;4• `kes..• 	
• • 	 • 

THE INFORMATION CONTAINED IN THIS EMAIL MESSAGE IS INTENDED ONLY FOR THE USE 
OF THE INDIVIDUAL OR ENTITY NAMED ABOVE. IF THE READER OF THIS MESSAGE IS NO7 

!.!T-r TIM EMPLOYER OR AGENT RESPONSIBLE FrO 
A 

L.M.10CAU8tl% 4 MAN. 101.) 	 4.604;  1C14416, 	 b..1 Liras.. 

PROHIBITED. IF YOU HAVE RECEIVED THIS MESSAGE IN ERROR. PLEASE IMMEDIATE 
,foriFy us BY TELEPHONE OR REPLY BY E-MAIL AND THEN PROMPTLY DELETE THE 
4ESSAGE THANK YOU.I 

CONFIDENT1k. 	 SCUM 18377 

PA42902 



"Sisk, Davkr <david.siskegverwitlan.corn.mo >, -Tracy, Edward" <edward.tracyavenetian.corn.mo> 

'Goldstein, Robert <rob.goldsteln©venetian.com >, "Kenagy, Matthew r <matthew.kenagy©venetian.ccm> 

Sun, 05 Sep 2010 15:40:08 +0000 
ISSZN 

To 

Date: 
Metale teN."1.1ineteMMINOMM. 

FW: Macau meeting prep 
From: 
	

"Shalaby, Riad" <riad.shalaby 	netian.com> 

Good Morning, 

Have either of you spoken with Raymond to approve moving the data to your share drive? 

Appreciate your help on this. 

Thanks, 

Rid 

From: Kenagy, Matthew 
Sent Friday, September 03, 2010 2;38 PM 
To: Shabby, Riad; 'Sisk, David' 
Cc: 'Tracy, Edward; Goldstein, Robert 
Subject: RE: Macau meeting prep 
Importance: High 

David, 

Just a quick note we have connected with Raymond, and requested the data be moved to your t 

our team in Las Vegas. He mentioned he would need to get approval to do so...can you assist? 

Matthew Kenagy '- 

Director I Casino Marketing Strategy 

The Venetian I The Palazzo 

Office (702) 414-1987 

Cell: (702)324-6623 
Fax (702) :114-4701 

Matthew.Kenam9Ven n.  

au Share Drive for access by 

From: Shabby, Riad 
Sent: Friday, September 03, 2010 2:28 PM 
To: 'Sisk, David' 
Cc: Kenagy, Matthew; Tracy, Edward; Goldstein, Robert 
Subject Macau meeting prep 

Hi David, 

Hope you're well. Settling in? 

Couple of quick items — (1) Can you help Matt connect with Raymond Lo? Were awaiting data for the upcoming meeting. (2) Would 
like to schedule some time in Macau to begin looking Into mass marketing initiatives, infrastructure, segmentation, positioning and 
KPI's. To this end, I'd like to understand your top 2 or 3 interests / opportunities In the mass area. Can you give me a few dates that 
work for your schedule? 

Thanks, 

Riad 
702-715-8528 
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FW: Expenses folio of Mr Larry Chiu, Mr Robert Goldstein and Mr Kirk 
Godby 

giMMILI. • SAMNA 

From: 

"Chan, Fiona" <flona.chanevenetian.com.mo > 

To: 

"Prescott Tara" <tara.prescott@venetian.com > 

Date: 

Mon, 18 Oct 2010 04:22:45 +0000 

Attachments: 

receiptpdf (198.66 kB) 

Dear Tara, 

How are you? 

Please find attached the credit card slip showing that the Venetian has already charged the MOP 1,798.00 to Mr. 

Robert Goldstein's credit card. 

Remark: since Four Seasons transferred all bills to Venetian so the transaction is made by Venetian instead of Four 

Seasons. 

Please let me know if you have any questions on the billing. 

Best Regards, 

Fiona 

From: Prescott, Tara (mallto:Tara.Prescott@venetian.com ] 

Sent: Friday, October 01, 2010 2:57 PM 

To: Chan, Fiona 

Subject: Re: Expenses folio of Mr Larry Chiu, Mr Robert Goldstein and Mr Kirk GodbY 

Good afternoon! Mr. Goldstein's credit card number is Personal Redaction expiration Pero. 

Thanks again for your help with his room as well as everything you did to help Matt with the conference. 

Have a great weekend! 

Tara Prescott 
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Execulive Assistant to 

Robert G. Goldstein President/COO 

THE VENETIAN ;THE PALAZZO 

P. (702) 4144420 - F. (702) 414-4950 

M. (702) 875-2490 

From: Chan, Fiona <fiona.chan@venetian.com ,mo> 

To: Prescott, Tara 

Sent: Thu Sep 30 23:47:38 2010 

Subject: Re: Expenses folio of Mr Larry Chiu, Mr Robert Goldstein and Mr Kirk Godby 

Dear Tara, 

Thanks tor your kind note. 

We don't have Mr Goldstein's credit card info....so would you mind to send that to me? 

Best regards and have a great weekend, 

Fiona 

From: Prescott, Tara <Tara.Prescott@venetian.com > 

To: Chan, Rona 

Sent: Fri Oct 01 02:36:53 2010 

Subject: FW: Expenses folio of Mr Larry Chiu, Mr Robert Goldstein and Mr Kirk Godby 

Hi Fiona, 

I hope you are doing well. Mr. Goldstein approved the attached folios. Did he leave a credit card on file for incidentals? 

If so, please charge the robe and spa to that card. If not, please let me know and I will forward the card information. 

Thank you, 

Tara Prescott I Executive Assistant to 

Robert G. Goldstein j President/COO 

Phone: (702) 4144420 I Fax: (702) 414-4950 

Mobile: (702) 875-2490 

The Venetian Resort-Hotel-Casino 
3355 Las Vegas Boulevard South 
Las Vegas, Nevada 89109 

CONFIDENTIAL 	 SCL00114509 

PA42905 



No virus found in this message. 
Checked by AVG - www.ava.com   
Version:10.0.1153 / Virus Database: 424/3244 - Release Date: 11/08/10 
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urgent 
qw 	 ,s1 gMNALVAIO 411MINRIMMITMMIIMMIIW MalL%.‘,%NliMMIC41 

From: 
Personal Redaction 

Tn. 
Personal Redaction 

ienetian.com.mo> 

Ca 
Personal Redaction 	venetian.corn.mo> 

Date: 

Thu, 14 Oct 2010 11:15:48+0800 

Dear Personal 

Mr. Leven is waiting for you a 
Personal Redaction 

Thanks, 
Person 

A's suite on 43 floor. Pls. call Arni (EP) when you arrive, p ersonal 
itedaction 
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RE: /lanagement Announcement 
MilattvaN Ma\IM:W.14.%Msnattl. 	 gjNAVMVZMA.,,ANM=t\VtSw 	 gatta 

From: 

"Friedland, Elena" <elana.friedland©venetian.com > 

To: 

"Jacobs, Steve" <steve.jacobs©venetian.com .me> 

Fri, 04 Sep 2009 04:13:02 +0100 

She is the VP for Venetian/Palazzo„. the reporting structure, which at most would be indirect, has not yet been 
completely defined. Will let you know once I do! 

Elena Friedland 
Director I Corporate Human Resources 
Las V as Santis Corp. 
Phone: 702-733-5598 
elanalriediandgvenetian.com  

From: Jacobs, Steve (maitto:steve.jacobs@venetian.com .moi 
Sent: Thursday, September 03, 2009 6:46 PM 
To: Friedland, Elena 
Subject: RE: Management Announcement 

Director... VP..,, 

She reports to you... you to her.... 

From: Friedland, Elena [mailto:elana.friedland@venetian.com]  
Sent: Friday, September 04, 2009 5:54 AM 
To: Corporate - Las Vegas 
Cc: Klinger, Leslie 
Subject: FW: Management Announcement 

Please join me in congratulating Leslie in her new role. 

Elena Friedland 
Director I Corporate Human Resources 
Las Vegas Sands Corp. 
Phone: 702-733-5598 
elanairiediand@venetian.com  

From: Goldstein, Robert 
Sent: Thursday, September 03, 2009 2:14 PM 
To: Management - VCR 
Subject: Management Announcement 
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Update -Mr. Steve Jacobs 
From: 
	

"Chan, Fiona" <flona.chan@venetlan.com.mo > 

To: 
	

"Murray, Patricia" <patricia.murrayevenetian.com > 

Data: 	Sun, 14 Feb 2010 13:52:36 +0000 

‘‘taatatt"Wft. 	"Millaaaketl 

Dear Pattie, 

Update:- 
I just got Mr. Jacobs' email this evening confirtning that he will be in LV on 18th Feb, 	s lie would be fine with the P5/6 
Branding meeting on 18th Feb. 

He is arriving on ISth morning & leaving in evening. Will let you know once i have his flight details. 

Furthermore, he will go back to LV on 22nd (ETA: flight # DLIN at -10:06atn) and leaving on 23rd evening (ETD: flight 
#DL2529 at 7:15pm), it is much appreciated if you can setup a temp office for him while he is thine, 

Look fo 
	

hearing from you. 

Thanks & regards, 
Fiona 

From: Chia, Fiona 
Seat 2/14/2010 I Vtlf 9] 15:22 
To: Murray, Patricia 
Subject Mr. Steve Jacobs 

Hi Pattie, 

How are you? 

Happy Chinese New Year! 

Please kindly note that Mr. Jacobs will be arriving LV on flight # DLIO4 at 10:06am on 22nd and leaving to LAX on 23rd 
evening on flight #DL2529 at 7:15pm. (I have booked a room at Palazzo via Travel Services Tom.) 

In regards to the P5/6 Branding Meeting, Mr. Jacobs has a meeting with Mr. Daniel Laruarre (CEO of CDS) at 11:3Oatn on 
22 Feb, at LVSC office, thus, may we have the P56 Branding Meeting before/ after this CDS meeting? Or should Mr. 
Jacobs dial in on 18th Feb instead? 

BTW, may ask your kind assistance to setup a temp office for him while he is there please? 

I look forward to hearing from you! 

Best regards, 
Fiona 

From: lvhuray. Patricia filgg Leval, Michael 
Scut 2/13120V) [AIWA 10:04 
To: Chan, Fier,a 
Subject Ivlecing wiRon Reese & Steve Jacobs re: Parcel 5&6 Branding 

When: Thursday, February 18, 2010 4:00 PM-5:00 PM (GMT-08:00) Pacific Time (US & Canada). 

Where: Mike's office 
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Note: The GMT offset above does not reflect daylight saving time adjustments. 

[THE INFORMATION CONTAINED IN THIS E-MAIL MESSAGE IS INTENDED ONLY FOR THE USE OF THE 
INDIVIDUAL OR ENTITY NAMED ABOVE. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED 
RECIPIENT, OR IS NOT THE EMPLOYEE OR AGENT RESPONSIBLE FOR DELIVERING IT TO THE 
INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR 
COPYING OF THIS COMMUNICATION IS STRICTLY PROHIBITED. IF YOU HAVE RECEIVED THIS 
MESSAGE IN ERROR, PLEASE IMMEDIATELY NOTIFY US BY TELEPHONE OR REPLY BY E-MA1L AND 
THEN PROMPTLY DELETE THE MESSAGE. THANK YOU.] 

DISCLAIMER: 
THE INFORMATION CONTAINED IN THIS E-MAIL MESSAGE IS INTENDED ONLY FOR THE USE OF THE 
INDIVIDUAL OR ENTITY NAMED ABOVE. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED 
RECIPIENT, OR IS NOT THE EMPLOYEE OR AGENT RESPONSIBLE FOR DELIVERING IT TO THE INTENDED 
RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR COPYING OF THIS 
COMMUNICATION IS STRICTIA PROHIBITED. IF YOU HAVE REX:MED 'THIS MESSAGE IN ERROR, PLEASE 
IMMEDIATELY NOTIFY US BY TELEPHONE OR REPLY BY E-MAIL AND THEN PROMPTLY DELETE THE 
MESSAGE. THANK YOU. :uurmi, 
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Re: Update, tues aug 13 
From: 
	

"Tracy, Edward" <edward.tracy@venetian.comino> 

To: 
	

"Leven, Michael" <mikeieven@lasvegassands.com > 

Date: 
	

Tue, 17 Aug 2010 16:20:56 +0000 
am. 	xliZOMMUMM,''AMMaVaMMINatl‘.. 

Understood. 

From: Leven, Michael <Mikeleven@lasvegassands.com > 
To: Tracy, Edward 
Sent: Tue Aug 17 23:45:02 2010 
Subject: RE: Update, tues aug 13 

Be aware those who are not competent always reject outsiders trying to help 

From: Tracy, Edward [mailto:edward.tracy@venetian.com.rno]  
Sent: Tuesday, August 17, 2010 8:43 AM 
To: Leven, Michael 
Subject: Re: Update, tues aug 13 

Will cover in am meeting. Read greco's bio and called you to discuss as requested. 

From: Leven, Michael <Mikeleven©lasvegassands.com > 
To: Tracy, Edward 
Sent: Tue Aug 17 22:24:58 2010 
Subject: RE: Update, tues aug 13 

Can you ask guntur about charlie grew l think our mice sales and efforts arnt really adequate 

From: Tracy, Edward [mailto:edward.tracy@venetian.com.mo]  
Sent: Tuesday, August 17, 2010 7:19 AM 
To: Leven, Michael 
Subject: Update, tues aug 13 

Anoither good day in terms of getting into the detail of directs. Had early meeting with irwin and weaver re labor broker and 
5&6.know Irwin was to update you. Walked through Roka rest and imperial house in terms of relining purpose lOr both. 
Good in depth meet with weaver and livingston re mall operations and leasing. Developing action plan for mall op-' and 
marketing. Reviewed marketing structure with kevin clayton in prep for non gaming marketing and sales meeting tomorrow 
am. Reviewed overall .14:13 program with charles .newland. Solid guy. Needs help with cap ex projects and gaffing. Signed 
employment agreement and consulting agreement..Wodr. permit in process. Meeting with mark .russell and gunter early am to 
get focus on sales effort. Greeted eric persson. Month is shaping up well in tenns of revs and ebitdar. Weekend breast looks 
strong again. All for now. Hope ails well. (Ps even with a cold weaver was able to speak at mach speed for 22 minutes 
without taking a breath lop 

DISCLAIMER: 
THE INFORMATION CONTAINED IN THIS E-MAIL MESSAGE NTENDED ONLY FOR THE 
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USE OF THE INDIVIDUAL OR ENTITY NAMED ABOVE. IF THE READER OF THIS MESSAGE 
IS NOT THE INTENDED RECIPIENT, OR IS NOT THE EMPLOYEE OR AGENT RESPONSIBLE 
FOR DELIVERING IT TO THE INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT 
ANY DISSEMINATION, DISTRIBUTION OR COPYING OF THIS COMMUNICATION IS 
STRICTLY PROHLBITED. IF YOU HAVE RECEIVED THIS MESSAGE IN ERROR, PLEASE 
IMMEDIATELY NOTWY US BY TELEPHONE OR REPLY BY E-MAIL AND THEN PROMPTLY 
DELETE THE MESSAGE. THANK YOU. HTML 

[THE INFORMATION CONTAINED IN THIS E-MAIL MESSAGE IS INTENDED ONLY FOR THE USE OF THE 
INDIVIDUAL OR ENTITY NAMED ABOVE. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED 
RECIPIENT, OR IS NOT THE EMPLOYEE OR AGENT RESPONSIBLE FOR DELIVERING IT TO THE 
INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR 
COPYING OF THIS COMMUNICATION IS STRICTLY PROHIBITED. IF YOU HAVE RECEIVED THIS 
MESSAGE IN ERROR, PLEASE IMMEDIATELY NOTIFY US BY TELEPHONE OR REPLY BY E-MAIL AND 
THEN PROMPTLY DELETE THE MESSAGE. THANK YOU.] 
[THE INFORMATION CONTAINED IN THIS E-MAIL MESSAGE IS INTENDED ONLY FOR THE USE OF THE 
INDIVIDUAL OR ENTITY NAMED ABOVE. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED 
RECIPIENT, OR IS NOT THE EMPLOYEE OR AGENT RESPONSIBLE FOR DELIVERING IT TO THE 
INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY DISSEMINATION, DISTRIBUTION OR 
COPYING OF THIS COMMUNICATION IS STRICTLY PROHIBITED. IF YOU HAVE RECEIVED THIS 
MESSAGE IN ERROR, PLEASE IMMEDIATELY NOTIFY US BY TELEPHONE OR REPLY BY E-MAIL AND 
THEN PROMPTLY DELETE THE MESSAGE. THANK YOU.] 

DISCLAIMER: 
THE INFORMATION CONTAINED IN THIS E-MAIL MESSAGE IS INTENDED ONLY FOR THE 
USE OF THE INDIVIDUAL OR ENTITY NAMED ABOVE. IF THE READER OF THIS MESSAGE 
IS NOT THE INTENDED RECIPIENT, OR IS NOT THE EMPLOYEE OR AGENT RESPONSIBLE  
FOR DELIVERING r-r TO THE INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT 
ANY DISSEMINATION, DISTRIBUTION OR COPYING OF THIS COMMUNICATION IS 
STRICTLY PROHIBITED. IF YOU HAVE RECEIVED THIS MESSAGE IN ERROR, PLEASE 
IMMEDIATELY NOTIFY US BY TELEPHONE OR REPLY BY E-MAIL AND THEN PROMPTLY 
DELETE THE MESSAGE. THANK YOU. HTML 

CONFIDENTIAL 	 SCL00118634 

PA42912 



SANDS CHINA LTD. 
(Incorporated in the Cayman Islands with limited liability) 

(the "Company") 

MINUTES OF A MEETING (THE "MEETING") OF THE AUDIT COMMITEE (THE 
"COMMITTEE") OF THE COMPANY HELD AT 9:00 A.M. ON MAY 10, 2010 AT THE 
ISLAND SHANGRI-LA HOTEL,  ADMIRALTY, HONG KONG 

MEMBERS PRESENT: See attached attendance list. 

1. CALL TO ORDER 

1,1 	Mr. Bruce called the Meeting to order at 9:00am. 

2. CHAIRMAN, NOTICE AND QUORUM  

2.1 	Mr. Bruce presided as chairman (the "Chairman") of the Meeting. 

2.2 	Mr. Melo was appointed as the secretary of the meeting. 

2.3 	The Chairman noted that notice of the Meeting had been duly given in accordance 
with Section II 2 (b) of the Company's Corporate Governance Guidelines. 

2.4 	The Chairman noted that a quorum was present for the Meeting to proceed. 

3. DECLARATION OF INTERESTS 

3.1 	IT WAS NOTED THAT  under Articles 114 & 115 of the current memordandum and 
articles of association of the Company (the "Current MMIIAA"), each of the 
Directors having previously declared their interests in accordance with the Current 
MM&AA, shall be entitled to vote and be counted in the quorum and the Meeting. 

4. MINUTES FROM PREVIOUS COMMITTEE MEETING 

4.1 	IT WAS NOTED THAT  the minutes of the meeting of the Committee held on April 
14, 2010 were presented to the Meeting. 

SANDS CHINA LTD: 
Level 28, Three Pacific Place, 1 Queen's Road East, Hong Kong 
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4.2 IT WAS RESOLVED  that the minutes of the meeting of the Committee held on April 
14, 2010 be and are hereby approved. 

	

4.3 	There were no matters arising from the previous minutes. 

5. PWC REPORT TO COMMITTEE 

	

5.1 	JT WAS NOTED THAT  PricewaterhouseCoopers (FWC) presented their report to the 
Committee, an advance copy of which each Committee member had received with 
the Meeting materials. 

5.2 IT was NoTIED THAT  Casino receivables have dropped over the period compared 
to the year ended December 31, 2009. As of March 31, 2010, management 
considers that a provision of approximately US$57.9M is appropriate based on the 
specific review of individual balances. 

	

5.3 	IT WAS NOTED THAT  the Group's provision for impairment of tenant receivables 
amounted to approximately US$3.9M as of March 31, 2010. The represents 
approximately 18.7% of the gross receivables of US$20.8M. 

5.4 IT WAS NOTED THAT  as of March 31, 2010, the deferred rents of the Group 
amounted to US$44.9M after netting off amortization of US$38.5 and a provision of 
US$4.1M. 

5.5 IT WAS NOTED THAT  on March 31, 2010, the Company granted share options to 
employees totaling 17,876,100 shares at a subscription price of HK$1140 per share. 
These options vest at 25% a year over 4 years on March 31, 2011, March 31, 2012, 
March 31, 2013 and March 31, 2014. In accordance with IFRS, the Group has 
determined the fair market value of the shares to be HK$146.23M. 

5.6 Privileged Accountant 
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5.7 	IT WAS NOTED THAT  PWC presented its Representation Letter to the Committee 
for review and approval. 

5.8 	IT WAS RESOLVED THAT  the quarterly PWC Representation Letters be reviewed 
by the Audit Committee and the Company's management, not the Board. After 
review by the Committee, the Committee would authorize (or not) management to 
sign. 

5.9 IT WAS RESOLVED THAT  the PWC Representation Letter be and hereby is 
approved for signature by management, should management also agree with the 
terms therein. 

5.10 IT WAS NOTED THAT  Mr. Brute had received and reviewed the PWC Engagement 
Letter dated April 12, 2010 and determined that it was in a standard form although 
the review of accounts for the quarter ending June, 2010 had not been included. Mr. 
Siegel requested that PWC include all matters in their engagement letters going 
forward. PWC confirmed that they would endeavour to do so. 

5.11 IT WAS RESOLVED THAT  management be and is hereby authorized to enter in to 
the PWC Engagement Letter dated April 12, 2010. 

6. 	INTERNAL AUDIT REPORT 

6.1 	IT WAS NOTED THAT  Mr. Eric Chen from the Company's Audit Services Group 
CASG") provided his audit report for the first quarter of 2010, which was included in 
the materials circulated to the Committee. 

6.2 	IT WAS NOTED THAT  27 shops still suffer from faulty installation of utility meters, 
resulting in the Company being unable to charge mall tenants accurately for their 
utility usage. ASG meets with the responsible teams quarterly and progress is being 
made. There were originally 148 shops with utility meter problems. The 27 
remaining shops cannot be addressed until local licensing issues have been resolved. 

6.3 	IT WAS NOTED THAT  the Company failed to charge tenants for costs associated 
with government submission fees related to tenant fit out plans, which is a 
recoverable cost in accordance with the Retailers' Handbook. The amount due is 
approximately MOP4.9M from retail tenants in The Grand Canal Shoppes. The 
amount due from tenants in the Shoppes at Four Seasons cannot be determined nor 
charged at this stage until the Company receives a bill from MPS. 
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6.4 	IT WAS NOTED THAT  historically, security deposits for retailers have not been 
consistently applied and often not collected prior to occupation. As at September 
2009, USD $1.1 million of security deposits were outstanding from nine retailers. 
Some have been outstanding for more than a year. 

6.5 	IT WAS NOTED THAT  some capital projects started in 2006 and 2007 were started 
without receiving proper approval from management or notification to the Company's 
Finance Department. As of November 2009, costs of 22.4 million MOP (USD $2.8 
million) were treated as disposal losses. Mr. Toh advised that procedures were 
implemented to address this issue. 

6.6 	IT WAS NOTED THAT  Cirque du Soleil ("CDS") has submitted a claim for MOP164M 
(US$20.5 million) for Furniture Fixtures Be Equipment (FF&E) associated with the 
construction of the CDS theatre. CDS not submitted a detailed breakdown of this 
FF&E to the Fixed Asset team. The Company has settled MOP122M of the MOP164M 
claim. Mr. Jacobs advised that this matter would be resolved before the Company 
settles certain back payments due to CDS. 

6.7 	rr WAS NOTED THAT  certain employees were granted access to keys in breach of 
the company's internal policies. ASG made various recommendations that have been 
adopted and the matter resolved. 

7. 	DRAFT CONSOLIDATED FINANCIAL STATEMENTS 

7.1 	IT WAS NOTED THAT  the Committee had received a copy of the unaudited draft 
consolidated financial statements of the Company and its subsidiaries presented in IFRS 
for the fiscal quarter ended March 31, 2010 (the "Quarterly Financial Information"). 

7.2 	IT WAS NOTED THAT  the Committee had received a copy of the 1309 Announcement 
containing the Quarterly Finandat Information (the "Quarterly Results 
Announcement") to be published to the Stock Exchange. 

7.3 	Mr. Bruce asked PWC to confirm that there was nothing out of the ordinary in the 
Quarterly Financial Information. 

7.4 	IT WAS NOTED THAT  PWC confirmed that there was nothing out of the ordinary in the 
Quarterly Financial Information. 

7.5 	IT WAS RESOLVED THAT  the Committee will recommend to the board that Quarterly 
Financial Information be approved and that the Quarterly Results Announcement be 
submitted and uploaded to the website of the Stock Exchange on May 11, 2010 before 
the Stock Exchange begins trading that day. 

SANDS CHINA LTD: 
Level 28, Three Pacific Place, 1 Queen's Road East, Hong Kong 

	
SCI. Minutes of AC 

May 10, 2010 

*Incorporated in the Cayman islands with limited liability. Stark Cade 1928. 
	 Page 4 of 6 

HIGHLY CONFIDENTIAL 	 LV800249043 

PA42916 



8 OTHER BUSINESS 

8.1 	IT WAS NOTED TWAT  Mr. Kay requested that Mr. Toh's quarterly financial reports to 
the Board be provided to the Committee for review in advance of its presentation to the 
Board. 

8.2 	IT WAS NOTED THAT  the LVS Audit Committee is provided with a quarterly review of 
legal matters by the Legal Department without management present. Mr. Siegel 
requested that a similar report be provided to the Committee. 

8.3 	IT WAS NOTED THAT  the LVS Audit Committee is provided with a quarterly review of 
surveillance matters by the Surveillance Department without management present. Mr. 
Siegel requested that a similar report be provided to the Committee. 

8.4 	IT WAS NOTED THAT  Chinese Government's State Administration of Foreign Exchange 
("SAFE") has conducted an investigation in the Company's foreign exchange practices 
and informally notified us that it will likely fine the company over irregular currency 
conversion. Mr. Jacobs confirmed that Company representatives will be meeting SAFE to 
explain that we believe we complied with all legal regulations at the time. Mr. Jacobs 
recommended that an update be provided to the Committee at the next meeting. 

8.5 	IT WAS NOTED THAT  the Committee would like Committee meetings to be scheduled 
for a minimum of 1 hour In the future. 

There being no other business, the chairman tanked the Committee, PWC, and other invitees 
for attending and declared the Meeting closed at 1025AM. 

CHAIRMAN 
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Attendance List 

Name of Director 
	

Attendance 
	

Signature 
(Note) 

Sheldon Gary Adelson 

Jeffrey Howard Schwartz 

Irwin Abe Siegel 
	

2 

Steven Craig Jacobs 

Stephen John Weaver 

Yun Chiang 

lain Ferguson Bruce 

David Muir Turnbull 

SPEC/AL ADVISOR TO THE BOARD 

Michael A. Leven 

BY INVITATION 

Toh Hup Hock 

 

2 

1 

Luis Mesquita de Melo 

 

Dave Sun 

  

Dylan Williams 

  

Ivan Ng (PWC) 

  

Adrian Yeung (PWC) 

  

Eric Chen 

  

1 - In person 
2 - By way of telephone 

  

SANDS CHINA LTD: 
Level 28, Three Pacific Place, 1 Queen's Road East, Hong Kong 

'incorporated in the Coymon Islands with limited liability. Stock Code .1928. 

HIGHLY CONFIDENTIAL 

SCI. Minutes of AC 
May 10, 2010 

Page 6 of 6 

LVS00249045 

PA42918 



IN THE SUPREME COURT OF THE STATE OF NEVADA 

 
 
SANDS CHINA LTD., a Cayman Islands 
corporation, 
 
                           Petitioner, 
 
vs.  
CLARK COUNTY DISTRICT COURT, THE 
HONORABLE ELIZABETH GONZALEZ, 
DISTRICT JUDGE, DEPT. 11,  
                           Respondents, 
 
and 
STEVEN C. JACOBS, 
                           Real Party in Interest. 

 
 
Case Number:  67576 
 
District Court Case Number    
A627691-B 
 

APPENDIX TO  
PETITION FOR WRIT OF 

PROHIBITION OR  
MANDAMUS  

RE MARCH 6, 2015 
SANCTIONS ORDER 

 
Volume XXVIII of XXXIII  

(PA42860 – 43090) 
 
  

  
 
 
 
MORRIS LAW GROUP 
Steve Morris, Bar No. 1543 
Rosa Solis-Rainey, Bar No. 7921 
900 Bank of America Plaza 
300 South Fourth Street 
Las Vegas, Nevada  89101 
 
 
 

 
 
KEMP, JONES & COULTHARD, LLP 
J. Randall Jones, Bar No. 1927 
Mark M. Jones, Esq., Bar No. 267 
3800 Howard Hughes Pkwy, 17th Fl. 
Las Vegas, Nevada  89169 
 
HOLLAND & HART LLP  
J. Stephen Peek, Esq., Bar No. 1758 
Robert J. Cassity, Esq., Bar No. 9779 
9555 Hillwood Drive, 2nd Floor 
Las Vegas, Nevada 89134 
 
Attorneys for Petitioner 

Electronically Filed
Mar 23 2015 08:32 a.m.
Tracie K. Lindeman
Clerk of Supreme Court

Docket 67576   Document 2015-08685

Electronically Filed
Mar 23 2015 08:32 a.m.
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CERTIFICATE OF SERVICE 

Pursuant to Nev. R. App. P. 25, I certify that I am an employee 

of MORRIS LAW GROUP; that, in accordance therewith, I caused a copy of 

the APPENDIX TO PETITION FOR WRIT OF PROHIBITION OR 

MANDAMUS RE MARCH 6, 2015 SANCTIONS ORDER Volume 

XXVIII of XXXIII (PA42860 – 43090)to be served as indicated below, on the 

date and to the addressee(s) shown below:   
 

VIA HAND DELIVERY (CD) 
Judge Elizabeth Gonzalez 
Eighth Judicial District Court of 
 Clark County, Nevada 
Regional Justice Center 
200 Lewis Avenue 
Las Vegas, Nevada 89155 
 
Respondent 
 

VIA ELECTRONIC SERVICE 
James J. Pisanelli  
Todd L. Bice 
Debra Spinelli  
Pisanelli Bice  
400 S. 7th Street, Suite 300 
Las Vegas, NV 89101 
 
Attorneys for Steven C. Jacobs, Real Party in Interest 

DATED this 20th day of March, 2015. 

 
By:   /s/ PATRICIA FERRUGIA                                    
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APPENDIX TO PETITION FOR WRIT OF PROHIBITION OR 
MANDAMUS RE MARCH 6, 2015 SANCTIONS ORDER 

CHRONOLOGICAL INDEX 
Date Description Vol. # Page Nos.
12/22/2010 Sands China Ltd's Motion to 

Dismiss including Salt Affidavit 
and Exs. E, F, and G

I 
PA1 – 75 

03/16/2011 First Amended Complaint I PA76 – 93
04/01/2011 
 

Order Denying Defendants' 
Motions to Dismiss I PA94 – 95

 
05/06/2011 
 

Petition for Writ of Mandamus, 
or in the Alternative, Writ of 
Prohibition (without exhibits)

I 
PA96 – 140
 

05/17/2011 Defendant Sands China Ltd.'s 
Motion to Stay Proceedings 
Pending Writ Petition on 
OST(without exhibits)

I 

PA141 –57

07/14/2011 Defendant Sands China Ltd.'s 
Motion to Stay Proceedings 
Pending Writ Petition on OST 
including Fleming Declaration

I 

PA158 – 77

07/26/2011 Answer of Real Party in Interest 
Steven C. Jacobs to Petition for 
Writ of Mandamus, or in the 
Alternative, Writ of Prohibition 
(without exhibits)

I 

PA178 – 209
 

08/10/2011 Petitioner's Reply in Support of 
Petition for Writ of Mandamus, 
or in the Alternative, Writ of 
Prohibition (without exhibits)

II 

PA210 – 33
 

08/26/2011 Order Granting Petition for Writ 
of Mandamus II PA234 –37

 
09/21/2011 Plaintiff's Motion to Conduct 

Jurisdictional Discovery II PA238 – 46
 

09/26/2011 Defendant Sands China Ltd.'s 
Opposition to Plaintiff's Motion 
to Conduct Jurisdictional 
Discovery on OST(without 
exhibits) 

II 

PA247 – 60
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Date Description Vol. # Page Nos.
09/27/2011 Transcript: Hearing on Plaintiff's 

Motion to Conduct Jurisdictional 
Discovery 

II 
PA261 – 313

09/28/2011 Sands China Ltd.'s Motion in 
Limine to Exclude Documents 
Stolen by Jacobs in Connection 
with the November 21, 2011 
Evidentiary Hearing re Personal 
Jurisdiction on OST(without 
exhibits) 

II 

PA314 – 52 
 

10/06/2011 Sands China Ltd.'s Motion for 
Clarification of Jurisdictional 
Discovery Order on OST 
(without exhibits)

II 

PA353 – 412
 

10/12/2011 Plaintiff Steven C. Jacobs' 
Opposition to Sands China Ltd.'s 
Motion for Clarification of 
Jurisdictional Discovery Order 
on OST(without exhibits)

II 

PA413 – 23

10/13/2011 
 

Transcript: Hearing on Sands 
China's Motion in Limine and 
Motion for Clarification of Order

III 
PA424 – 531

12/09/2011 Notice of Entry of Order re 
November 22 Status Conference 
and related Order

III 
PA532 – 38

03/08/2012 Order Regarding Plaintiff Steven 
C. Jacobs' Motion to Conduct 
Jurisdictional Discovery and 
Defendant Sands China Ltd.'s 
Motion for Clarification

III 

PA539 – 44
 

03/22/2012 Stipulated Confidentiality 
Agreement and Protective Order III PA545 – 60

 
05/24/2012 Transcript: Status Check III PA561 – 82

 
06/27/2012 Defendants' Joint Status 

Conference Statement III PA583 – 92 

06/27/2012 Plaintiff Steven C. Jacobs' Status 
Memorandum on Jurisdictional 
Discovery 

III 
PA592A –
592S 
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Date Description Vol. # Page Nos.
06/28/2012 Transcript: Hearing to Set Time 

for Evidentiary Hearing IV PA593 – 633
 

07/06/2012 Defendants' Statement 
Regarding Data Transfers IV PA634 – 42

 
08/07/2012 Defendants' Statement 

Regarding Investigation by 
Macau Office of Personal Data 
Protection 

IV 

PA643 – 52

08/27/2012 Defendant's Statement 
Regarding Hearing on Sanctions IV PA653 – 84

08/27/2012 Appendix to Defendants' 
Statement Regarding Hearing on 
Sanctions and Ex. HH

IV 
PA685 – 99  

08/29/2012 Transcript: Telephone 
Conference IV PA700 – 20

 
08/29/2012 Transcript: Hearing on 

Defendants' Motion to Quash 
Subpoenas 

IV 
PA721 – 52

09/10/2012 Transcript: Court's Sanction 
Hearing – Day 1 – Monday, 
September 10, 2012

V 
PA753 – 915
 

09/11/2012 Transcript: Court's Sanction 
Hearing – Day 2 – Volume I 
Tuesday, September 11, 2012

V 
PA916 – 87
 

09/11/2012 Transcript: Court's Sanction 
Hearing – Day 2 – Volume II 
Tuesday, September 11, 2012

VI 
PA988 – 1157
 

09/11/2012 Defendants Las Vegas Sands 
Corp.'s and Sands China 
Limited's Statement on Potential 
Sanctions 

VI 

PA1158 – 77

09/12/2012 Transcript: Court's Sanctions 
Hearing – Day 3 – Wednesday, 
September 12, 2012

VII 
PA1178 –
1358 
 

09/14/2012 Decision and Order VII PA1359 – 67
10/16/2012 Notice of Compliance with 

Decision and Order Entered 
9-14-12 

VII 
PA1368 –
1373 
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Date Description Vol. # Page Nos.
11/21/2012 Plaintiff Steven C. Jacobs' 

Motion for NRCP 37 Sanctions VII PA1374 – 91

11/27/2012 Defendants' Motion for a  
Protective Order on Order 
Shortening Time (without 
exhibits) 

VII 

PA1392 –
1415 
 

12/04/2012 Defendant Sands China Ltd.'s
Motion for a Protective Order on 
OST 

VIII 
PA1416 – 42

12/04/2012 Appendix of Exhibits to  
Defendant Sands China Ltd.'s 
Motion for a Protective Order on 
OST and Exs. F, G, M, W, Y, Z, 
AA

VIII 

PA1443 –
1568 

12/06/2012 Transcript: Hearing on Motion 
for Protective Order VIII PA1569 –  

1627 
12/12/2012 Defendants' Opposition to 

Plaintiff's Motion for Sanctions 
(without exhibits)  

VIII 
PA1628 – 62 

12/18/2012 Transcript: Hearing on Motions 
for Protective Order and 
Sanctions 

IX 
PA1663 –
1700 
 

01/08/2013 Defendant Sands China Ltd.'s 
Report on Its Compliance with 
the Court's Ruling of December 
18, 2012 

IX 

PA1701 – 61 
 
 

01/17/2013 Notice of Entry of Order re: 
Sands China Ltd.'s Motion for 
Protective Order and related 
Order 

IX 

PA1762 –  
68 

02/08/2013 
 

Plaintiff's Renewed Motion for 
NRCP 37 Sanctions on Order 
Shortening Time

X 
PA1769 – 917

02/25/2013 Defendants' Opposition to 
Plaintiff's Renewed Motion for 
NRCP 37 Sanctions

XI 
PA1918 – 48
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Date Description Vol. # Page Nos.
02/25/2013 Appendix to Defendants' 

Opposition to Plaintiff's 
Renewed Motion for NRCP 37 
Sanctions NOTE:  EXHIBITS 
O AND P FILED UNDER SEAL 
(Bates PA2119-2159A Submitted 
Under Seal) 

XI 

PA1949 –
2159A 

02/28/2013 Transcript: Hearing on Plaintiff's 
Renewed Motion for NRCP 37 
Sanctions 

XII 
PA2160 – 228

03/06/2013 Reply In Support of Plaintiff's 
Renewed Motion for NRCP 37 
Sanctions 

XII 
PA2229 – 56

03/27/2013 Order re Renewed Motion for 
Sanctions XII PA2257 – 60 

04/09/2013 Motion for Stay of Order 
Granting Plaintiff's Renewed 
Motion for Sanctions Pending 
Defendants' Petition for Writ of 
Prohibition or Mandamus 

XII 

PA2261 – 92 

05/13/2013 Order Granting in Part and 
Denying in Part Motion for Stay 
of Order Granting Plaintiff's 
Renewed Motion for Sanctions

XII PA2293 – 95

5/14/2013  Motion to Extend Stay of Order 
on Plaintiff's Renewed Motion 
for Sanctions Pending 
Defendants' Petition 

XII PA2296 – 306

05/16/2013 Transcript: Telephonic Hearing 
on Motion to Extend Stay

XII PA2307 –11

05/30/2013 Order Scheduling Status Check XII PA2312 – 13
06/05/2013  Order Granting Defendants' 

Motion to Extend Stay of Order 
Granting Plaintiff's Renewed 
Motion for Sanctions 

XII 

PA2314 – 15

06/14/2013 Defendants' Joint Status Report XII PA2316 – 41
06/14/2013 Plaintiff Steven C. Jacobs' Status 

Memorandum XII PA2342 –  
401 
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Date Description Vol. # Page Nos.
06/19/2013  Order on Plaintiff Steven C. 

Jacob's Motion to Return 
Remaining Documents from 
Advanced Discovery 

XIII 

PA2402 – 06

06/21/2013  Emergency Petition for Writ of 
Prohibition or Mandamus to 
Protect Privileged Documents 
(Case No. 63444)

XIII 

PA2407 – 49

07/11/2013  Minute Order re Stay XIII PA2450 – 51
08/21/2013 Order Extending Stay of Order 

Granting Plaintiff's Renewed 
Motion for NRCP 37 Sanctions

XIII 
PA2452 – 54

10/01/2013 Nevada Supreme Court Order 
Granting Stay XIII PA2455 – 56

11/05/2013 Order Extending (1) Stay of 
Order Granting Motion to 
Compel Documents Used by 
Witness to Refresh 
Recollection and (2) Stay of 
Order Granting Plaintiff's 
Renewed Motion for NRCP 37 
Sanctions 

XIII 

PA2457 – 60

03/26/2014 Order Extending Stay of Order 
Plaintiff's Renewed Motion for 
Sanctions 

XIII 
PA2461 – 63

06/26/2014  Defendant Sands China, Ltd.'s
Motion For Summary 
Judgment On Personal 
Jurisdiction (without exhibits)

XIII 

PA2464 – 90

07/14/2014  Opposition to Defendant
Sands China Ltd.'s Motion for 
Summary Judgment on Personal 
Jurisdiction and Countermotion 
for Summary Judgment (without 
exhibits) 

XIII 

PA2491 – 510
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Date Description Vol. # Page Nos.
07/22/2014  Defendant Sands China Ltd.'s 

Reply in Support of Its Motion 
for Summary Judgment and 
Opposition to Plaintiff's 
Counter-Motion For Summary 
Judgment 

XIII 

PA2511 – 33

07/24/2014 Plaintiff Steven C. Jacobs' Reply 
In Support of Countermotion 
For Summary Judgment

XIII 
PA2534 – 627

08/07/2014 Order Denying Petition for 
Prohibition or Mandamus re 
March 27, 2013 Order

XIII 
PA2628 – 40

08/14/2014 Transcript: Hearing on Motions  XIV PA2641 – 86
08/15/2014  Order on Sands China's Motion 

for Summary Judgment on 
Personal Jurisdiction 

XIV 
PA2687 – 88

10/09/2014 Transcript: Hearing on Motion 
for Release of Documents from 
Advanced Discovery

XIV 
PA2689 – 735

10/17/2014  SCL's Motion to Reconsider 
3/27/13 Order (without 
exhibits) 

XIV 
PA2736 – 56

11/03/2014  Plaintiff Steven C. Jacobs'
Opposition to SCL''s 
Motion To Reconsider the 
Court's March 27,2013 Order

XIV 

PA2757 – 67

11/17/2014  Reply in Support of Sands
China Ltd.'s Motion 
to Reconsider the Court's 
March 27, 2013 Order

XIV 

PA2768 – 76

12/02/2014 Transcript: Hearing on Motion 
to Reconsider XIV PA2777 – 807

12/11/2014 Transcript: Hearing on Motion 
for Partial Reconsideration of 
11/05/2014 Order 

XIV 
PA2808 – 17

12/22/2014 Third Amended Complaint XIV PA2818 – 38
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Date Description Vol. # Page Nos.
12/24/2014  Plaintiff Steven C. Jacobs' 

Motion to Set Evidentiary 
Hearing and Trial on Order 
Shortening Time

XIV 

PA2839 – 48

01/06/2015 Transcript: Motions re Vickers 
Report and Plaintiff's Motion for 
Setting of Evidentiary Hearing

XV 
PA2849 – 948

01/07/2015 Order Setting Evidentiary 
Hearing re 3-27-13 Order and 
NV Adv. Op. 61

XV 
PA2949 – 50

01/07/2015  Order Setting Evidentiary 
Hearing  XV PA2951 – 53

02/04/2015 Order Denying Defendants 
Limited Motion to Reconsider XV PA2954 – 56

02/06/2015 Sands China Ltd.'s Memo re 
Plaintiffs Renewed Motion for 
Sanctions 

XV 
PA2957 – 85

02/06/2015 Plaintiff Steven C. Jacobs' Brief
on Sanctions For February 9, 
2015 Evidentiary Hearing

XV 
PA2986 –
3009 

02/09/2015 Bench Brief re Service Issues XV PA3010 – 44
  

 
PA3045 
NUMBER 
UNUSED

02/09/2015 Evid. Hrg. Ex. 98 - Decision and 
Order 9-14-12 XV PA3046 – 54

02/09/2015 Evid. Hrg. Ex. 301 – Pl's 1st RFP 
12-23-2011 XV PA3055 – 65

02/09/2015 Evid. Hrg. Ex. 302 - SCL's Resp –
1st RFP 1-23-12 XV PA3066 – 95

02/09/2015 Evid. Hrg. Ex. 303 - SCL's 1st 
Supp Resp – 1st RP 4-13-12 XVI PA3096 – 104

02/09/2015 Evid. Hrg. Ex. 304 – SCL's 2nd 
Supp Resp – 1st RPF 1-28-13 XVI PA3105 – 335

02/09/2015 Evid. Hrg. Ex. 305 - SCL's 3rd 
Supp Resp – 1st RFP 2-7-13 XVII PA3336 – 47

02/09/2015 Evid. Hrg. Ex. 306 - SCL's 4th 
Supp Resp – 1st RFP 1-14-15 XVII PA3348 – 472
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Date Description Vol. # Page Nos.
02/09/2015 Evid. Hrg. Ex. 307 – LVSC's Resp 

– 1st RFP 1-30-12 
XVII 

PA3473 – 504

02/09/2015 Evid. Hrg. Ex. 308 - LVSC's Resp 
– 2nd RFP 3-2-12 

XVII 
PA3505 – 11

02/09/2015 Evid. Hrg. Ex. 309 – LVSC's 1st 
Supp Resp – 1st RFP 4-13-12 

XVII 
PA3512 – 22

02/09/2015 Evid. Hrg. Ex. 310 – LVSC's 2nd 
Supp Resp – 1st RFP 5-21-12 

XVII 
PA3523 –37

02/09/2015 Evid. Hrg. Ex. 311 - LVSCs 3rd 
Supp Resp – 1st RFP 6-6-12 

XVII 
PA3538 – 51

02/09/2015 Evid. Hrg. Ex. 312 – LVSC's 4th 
Supp Resp – 1st RFP 6-26-12 

XVII 
PA3552 – 76

02/09/2015 Evid. Hrg. Ex. 313 - LVSC's 5th 
Supp Resp – 1st RFP 8-14-12 

XVIII 
PA3577 – 621

02/09/2015 Evid. Hrg. Ex. 314 – LVSC's 6th 
Supp Resp – 1st RFP 9-4-12 

XVIII 
PA3622 – 50

02/09/2015 Evid. Hrg. Ex. 315 – LVSC's 7th 
Supp Resp – 1st RFP 9-17-12 

XVIII 
PA3651 – 707

02/09/2015 Evid. Hrg. Ex. 316 - LVSC- s 8th 
Supp Resp – 1st RFP 10-3-12 

XVIII 
PA3708 – 84

02/09/2015 Evid. Hrg. Ex. 317 - LVSC's 9th 
Supp Resp – 1st RFP 11-20-12 

XIX 
PA3785 – 881

02/09/2015 Evid. Hrg. Ex. 318 – LVSC's 10th 
Supp Resp – 1st RFP 12-05-12 

XIX 
PA3882 – 89

02/09/2015 Evid. Hrg. Ex. 319 - Consent for 
Transfer of Personal Data – 
Sheldon Adelson

XIX 
PA3890 

02/09/2015 Evid. Hrg. Ex. 320 - Consent for 
Transfer of Personal Data – 
Michael Leven 

XIX 
PA3891 

02/09/2015 Evid. Hrg. Ex. 321 - Consent for 
Transfer of Personal Data – 
Kenneth Kay 

XIX 
PA3892 



10 
 

Date Description Vol. # Page Nos.
02/09/2015 Evid. Hrg. Ex. 322 - Consent for 

Transfer of Personal Data – 
Robert Goldstein

XIX 
PA3893 

02/09/2015 Evid. Hrg. Ex. 351 – Offered –
Declaration of David Fleming, 
2/9/15 

XIX 
PA3894 – 96

02/09/2015 Evid. Hrg. Ex. 352 - Raphaelson 
Travel Records XIX PA3897 

02/09/2015  Memo of Sands China Ltd re Ex.
350 re Wynn Resorts v Okada XIX PA3898 – 973

  
 

PA3974 
NUMBER 
UNUSED

02/09/2015 Transcript: Evidentiary Hearing 
– Motion for Sanctions – Day 1 XX PA3975 –

4160 
02/10/2015 Evid. Hrg. Ex. 96 - Declaration of 

David Fleming, 8/21/12 XX PA4161 – 71

02/10/2015 Evid. Hrg. Ex. 102 - Letter OPDP XX PA4172 – 76
02/10/2015 Evid. Hrg. Ex. 194 - Jacobs 

Opposition to Sands China Ltd.'s 
Motion to Reconsider

XX 
PA4177 – 212

02/10/2015 Evid. Hrg. Ex. 213 - Letter from 
KJC to Pisanelli Bice XX PA4213 – 17

02/10/2015 Evid. Hrg. Ex. 215 - Email 
Spinelli to Schneider XX PA4218 – 24

02/10/2015 Evid. Hrg. Ex. 327 - SCL's 
Redaction Log dated 2-7-13 XXI PA4225 – 387

02/10/2015 Evid. Hrg. Ex. 345 - FTI Bid 
Estimate XXI PA4388 – 92

02/10/2015 Evid. Hrg. Ex. 346 - Affidavit of 
David Fleming, 8/21/12 XXI PA4393 – 98

02/10/2015 Evid. Hrg. Ex. 348 - Affidavit of 
David Fleming - July, 2011 XXI PA4399 – 402

02/10/2015 Evid. Hrg. Ex. 353 - Email Jones 
to Spinelli XXI PA4403 – 05

02/10/2015 Transcript: Evidentiary Hearing 
– Motion for Sanctions – Day 2 

XXII 
AND 
XXIII

PA4406 – 710
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Date Description Vol. # Page Nos.
02/11/2015 Evid. Hrg. Ex. 15 - Email re 

Adelson's Venetian Comments XXIII PA4711 – 12

02/11/2015 Evid. Hrg. Ex.16 - Email re 
Board of Director Meeting 
Information 

XXIII 
PA4713 – 15

02/11/2015 Evid. Hrg. Ex. 23 - Email re 
Termination Notice XXIII PA4716 – 18

02/11/2015 Evid. Hrg. Ex. 28 - Michael 
Leven Depo Ex.59 XXIII PA4719 

02/11/2015 Evid. Hrg. Ex. 32 - Email re 
Cirque 12-15-09 XXIII PA4720 

02/11/2015 Evid. Hrg. Ex. 38 - Email re 
Update XXIII PA4721 – 22

02/11/2015 Evid. Hrg. Ex. 46 - Offered NA 
Email Leven to Schwartz XXIII PA4723 

02/11/2015 Evid. Hrg. Ex. 51 - Minutes of 
Audit Committee Mtg, Hong 
Kong 

XXIII 
PA4724 – 27

02/11/2015 Evid. Hrg. Ex. 59 - Credit 
Committee Mtg. Minutes XXIII PA4728 – 32

02/11/2015 Evid. Hrg. Ex. 60 – Ltr. VML to 
Jacobs re Termination XXIII PA4733 – 34

02/11/2015 Evid. Hrg. Ex. 62 - Email re 
Update XXIII PA4735 – 36

02/11/2015 Evid. Hrg. Ex. 76 - Email re 
Urgent  XXIII PA4737  

02/11/2015 Evid. Hrg. Ex. 77 - Email 
Expenses Folio XXIII PA4738 – 39

02/11/2015 Evid. Hrg. Ex. 205 – SCL's 
Minutes of Board Mtg. XXIII PA4740 – 44

02/11/2015 Evid. Hrg. Ex.323 - Email req to 
Jacobs for Proposed Consent XXIII PA4745 – 47

02/11/2015 Evid. Hrg. Ex. 324 - Ltr Bice 
Denying Request for Plaintiffs 
Consent  

XXIII 
PA4748 – 49

02/11/2015  Evid. Hrg. Ex. 328 – SCL's Supp 
Redaction Log 2-25-13 XXIII PA4750 
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Date Description Vol. # Page Nos.
02/11/2015 Evid. Hrg. Ex. 329 - SCL's 2nd 

Supp Redaction Log 1-5-15 
XXIII 
and 

XXIV, 
XXV

PA4751 – 
5262 

02/11/2015 Evid. Hrg. Ex. 338 – SCL's 
Relevancy Log 8-16-13 
(SUBMITTED TO SUPREME 
COURT BY FTP)

XXV 

PA5263 – 
15465 

02/11/2015 Evid. Hrg. Ex. 341 - Macau 
Personal Data Protection Act, 
Aug., 2005 

XXV 
PA15466 – 86

02/11/2015 Evid. Hrg. Ex. 350 - Offered -
Briefing in Odaka v. Wynn XXV PA15487 – 92

02/11/2015 Evid. Hrg. Ex. 354 - Email re 
Mgmt Announcement 9-4-09 XXV PA15493 

02/11/2015 Transcript: Evidentiary Hearing 
re Mot for Sanctions – Day 3 XXVI 

PA15494 – 
686 

02/12/2015 Jacobs' Offer of Proof re Leven 
Deposition XXVI 

PA15687 – 
732 

02/12/2015 Transcript: Evidentiary Hrg re 
Mot. for Sanctions – Day 4 XXVII 

PA15733 – 
875 

03/02/2015 Evid. Hrg. Ex. 216 - Excerpt from 
SCL's Bates-Range Prod. Log XXVII PA15876 

03/02/2015 Evid. Hrg. Ex. 217 - Order re 
Transfer of Data XXVII PA15877 – 97

03/02/2015 Evid. Hrg. Ex. 218 - Emails of 
Jason Ray XXVII PA15898 

03/02/2015 Evid. Hrg. Ex. 219 - Emails of 
Jason Ray XXVII 

PA15899 – 
909 

03/02/2015 Evid. Hrg. Ex. 220 - Emails of 
Jason Ray XXVII PA15910  

03/02/2015 Evid. Hrg. Ex. 333 - OPDP Resp 
to Venetian Macau's Ltr 8-8-12 XXVII PA15911 – 30

03/02/2015 Evid. Hrg. Ex. 334 - Venetian 
Macau Ltr to OPDP 11-14-12 XXVII PA15931 – 40

03/02/2015 Evid. Hrg. Ex. 336 - Ltr OPDP in 
Resp to Venetian Macau XXVII PA15941 – 50
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Date Description Vol. # Page Nos.
03/02/2015 Evid. Hrg. Ex. 339 – SCL's Supp 

Relevancy Log 1-5-15 
(SUBMITTED TO SUPREME 
COURT BY FTP)

XXVII PA15951 –
42828 

03/02/2015 Evid. Hrg. Ex. 349 - Ltr OPDP to 
Venetian Macau 10-28-11

XXVII PA42829 – 49

03/02/2015 Evid. Hrg. Ex. 355 – Pl's 
Renewed Motion for Sanctions – 
Ex. 9 

XXVII PA42850 – 51

03/02/2015 Evid. Hrg. Ex.355A - Unredacted 
Replacement for 
SCL00110407-08

XXVII PA42852 

03/02/2015 Evid. Hrg. Ex. 356 - Pl's
Renewed Motion for Sanctions – 
Ex.10 

XXVII PA42853 

03/02/2015 Evid. Hrg. Ex.357 - Pl's Renewed 
Motion for Sanctions, Ex.11

XXVII PA42854 – 55

03/02/2015 Evid. Hrg. Ex.357A Unredacted 
Replacement for 
SCL00102981-82

XXVII 
PA42856 

03/02/2015 Evid. Hrg. Ex.358 - Pl's Renewed 
Motion for Sanctions, Ex.12 XXVII PA42857 

03/02/2015 Evid. Hrg. Ex.359 - Pl's Renewed 
Motion for Sanctions, Ex.13 XXVII PA42858 – 59

03/02/2015 Evid. Hrg. Ex. 360 to Pl's
Renewed Motion for Sanctions – 
Ex.14 

XXVIII
PA42860 – 66

03/02/2015 Evid. Hrg. Ex. 360A -
Unredacted Replacement for 
SCL00128160-66

XXVIII
PA42867 

03/02/2015 Evid. Hrg. Ex. 361 - Pl's
Renewed Motion for Sanctions, 
Ex.15 

XXVIII
PA42868 – 73

03/02/2015 Evid. Hrg. Ex. 361A -
Unredacted Replacement for 
SCL 00128205-10

XXVIII
PA42874 – 
PA42876-D 

03/02/2015 Evid. Hrg. Ex. 362 - Pl's
Renewed Motion for Sanctions, 
Ex.16 

XXVIII
PA42877 – 
PA42877-A 
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Date Description Vol. # Page Nos.
03/02/2015 Evid. Hrg. Ex. 363 - Pl's

Renewed Motion for Sanctions, 
Ex. 17 

XXVIII
PA42878 – 
PA42879-B 

03/02/2015 Evid. Hrg. Ex. 364 - Pl's
Renewed Motion for Sanctions, 
Ex. 18 

XXVIII
PA42880 

03/02/2015 Evid. Hrg. Ex. 365 - Pl's
Renewed Motion for Sanctions, 
Ex. 19 

XXVIII
PA42881 – 83

03/02/2015 Evid. Hrg. Ex. 365A -
Unredacted Replacement for 
SCL00128084-86

XXVIII
PA42884 – 
PA42884-B 

03/02/2015 Evid. Hrg. Ex. 366 - Pl's
Renewed Motion for Sanctions, 
Ex. 20 

XXVIII
PA42885 – 93

03/02/2015 Evid. Hrg. Ex. 366A -
Unredacted Replacement for 
SCL00103289-297

XXVIII
PA42894 – 
PA42894-H 

03/02/2015 Evid. Hrg. Ex. 367 - Renewed 
Motion for Sanctions, Ex. 21

XXVIII PA42895 – 96

03/02/2015 Evid. Hrg. Ex. 367A Unredacted 
Replacement for 
SCL00128203-04

XXVIII PA42897 –
PA42898-A 

03/02/2015 Evid. Hrg. Ex. 368 - Pl's
Renewed Motion for Sanctions, 
Ex. 22 

XXVIII PA42899 

03/02/2015  Evid. Hrg. Ex. 368A -
Unredacted Replacement for 
SCL00128059 

XXVIII PA42900 

03/02/2015 Evid. Hrg. Ex. 369 - Pl's
Renewed Motion for Sanctions, 
Ex. 23 

XXVIII PA42901 – 02

03/02/2015 Evid. Hrg. Ex. 369A -
Unredacted Replacement for 
SCL00118378-79

XXVIII
PA42903 –
PA42903-A 

03/02/2015 Evid. Hrg. Ex. 370 - Unredacted 
Replacement for 
SCL00114508-09

XXVIII
PA42904 – 06
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Date Description Vol. # Page Nos.
03/02/2015 Evid. Hrg. Ex. 371 - Unredacted

Replacement pursuant to 
consent for SCL00114515

XXVIII
PA42907 

03/02/2015 Evid. Hrg. Ex. 372 - Unredacted 
Replacement for SCL0017227 XXVIII PA42908 

03/02/2015 Evid. Hrg. Ex. 373 - Unredacted 
Replacement for 
SCL00120910-11

XXVIII
PA42909 – 10

03/02/2015 Evid. Hrg. Ex. 374 - Unredacted 
Replacement for 
SCL00118633-34

XXVIII
PA42911 – 12

03/02/2015 Evid. Hrg. Ex. 375 – SCL 
Minutes of Audit Committee 
dated 5-10-10 

XXVIII
PA42913 – 18

03/02/2015 Evid. Hrg. Ex. 376 - SCL Credit 
Committee Minutes dated 8-4-10 XXVIII PA42919 – 23

03/02/2015 Evid. Hrg. Ex. 377 – SCL 
Minutes of Mtg of BOD dated 
2-9-10 Produced by SCL

XXVIII
PA42924 – 33

03/02/2015 Evid. Hrg. Ex. 378 – SCL 
Minutes of Mtg of BOD dated 
2-9-10 Produced by LVSC

XXVIII
PA42934 – 45

03/02/2015 Evid. Hrg. Ex. 379 - US Macau 
Data Production Report – LVSC 

XXVIII 
and 

XXIX

PA42946 –
43124 

03/02/2015 Evid. Hrg. Ex. 380 - US Macau 
Data Production Report – SCL XXIX PA43125 – 38

  
 

PA43139 – 71 
NUMBERS 
UNUSED

03/02/2015 Plaintiff's Proposed Findings of 
Fact and Conclusions of Law XXIX PA43172 –

201 
03/02/2015 Transcript: Evidentiary Hearing 

– Motion for Sanctions – Day 5 XXX PA43202 –
431 

03/03/2015 Transcript: Evidentiary Hearing 
– Motion for Sanctions – Day 6 
Closing Arguments

XXXI 
PA43432 –
601 
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Date Description Vol. # Page Nos.
03/03/2015 Evidentiary Hearing – Court 

Exhibit 6, SCL Closing 
Argument Binder

XXXII 
PA43602 –
789 

03/06/2015 Decision and Order XXXII PA43790 –
830 

03/09/2015 SCL's Proposed Findings of
Fact And Conclusions of Law 
With Respect To Plaintiff's 
Renewed Motion For 
Sanctions 

XXXIII 

PA43831 – 54

03/11/2015 Motion to Stay Court's March 6 
Decision and to Continue 
Evidentiary Hearing

XXXIII 
PA43855 – 70

03/12/2015 Jacobs' Opposition to Motion to 
Stay 3-6-15 Decision and 
Continue Evidentiary Hearing

XXXIII 
PA43871 – 77

03/13/2015 Transcript: Emergency Motion to 
Stay XXXIII PA43878 –

911 
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APPENDIX TO PETITION FOR WRIT OF PROHIBITION OR 
MANDAMUS RE MARCH 6, 2015 SANCTIONS ORDER 

ALPHABETICAL INDEX 
 

Date Description Vol. # Page Nos.
  

 
PA3045 
NUMBER 
UNUSED

  
 

PA3974 
NUMBER 
UNUSED

  
 

PA43139 – 71 
NUMBERS 
UNUSED

07/26/2011 Answer of Real Party in Interest 
Steven C. Jacobs to Petition for 
Writ of Mandamus, or in the 
Alternative, Writ of Prohibition 
(without exhibits)

I 

PA178 – 209
 

12/04/2012 Appendix of Exhibits to  
Defendant Sands China Ltd.'s 
Motion for a Protective Order on 
OST and Exs. F, G, M, W, Y, Z, 
AA

VIII 

PA1443 –
1568 

02/25/2013 Appendix to Defendants' 
Opposition to Plaintiff's 
Renewed Motion for NRCP 37 
Sanctions NOTE: EXHIBITS O 
AND P FILED UNDER SEAL 
(Bates PA2119-2159A Submitted 
Under Seal) 

XI 

PA1949 –
2159A 

08/27/2012 Appendix to Defendants' 
Statement Regarding Hearing on 
Sanctions and Ex. HH

IV 
PA685 – 99  

02/09/2015 Bench Brief re Service Issues  XV PA3010 – 45
09/14/2012 Decision and Order VII PA1359 – 67
03/06/2015 Decision and Order XXXII PA43790 –

830 
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Date Description Vol. # Page Nos.
12/04/2012 Defendant Sands China Ltd.'s 

Motion for a Protective Order on 
OST 

VIII 
PA1416 – 42

05/17/2011 Defendant Sands China Ltd.'s
Motion to Stay Proceedings 
Pending Writ Petition on 
OST(without exhibits) 

I 

PA141 –57

07/14/2011 Defendant Sands China Ltd.'s 
Motion to Stay Proceedings 
Pending Writ Petition on OST 
including Fleming Declaration

I 

PA158 – 77

09/26/2011 Defendant Sands China Ltd.'s 
Opposition to Plaintiff's Motion 
to Conduct Jurisdictional 
Discovery on OST(without 
exhibits) 

II 

PA247 – 60
 

07/22/2014  Defendant Sands China Ltd.'s 
Reply in Support of Its Motion 
for Summary Judgment and 
Opposition to Plaintiff's 
Counter-Motion For Summary 
Judgment 

XIII 

PA2511 – 33

01/08/2013 Defendant Sands China Ltd.'s 
Report on Its Compliance with 
the Court's Ruling of December 
18, 2012 

IX 

PA1701 – 61 
 
 

06/26/2014  Defendant Sands China, Ltd.'s 
Motion For Summary 
Judgment On Personal 
Jurisdiction (without exhibits) 

XIII 

PA2464 – 90

06/27/2012 Defendants' Joint Status 
Conference Statement III PA583 – 92 

06/14/2013 Defendants' Joint Status Report XII PA2316 – 41
09/11/2012 Defendants Las Vegas Sands 

Corp.'s and Sands China 
Limited's Statement on Potential 
Sanctions 

VI 

PA1158 – 77
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Date Description Vol. # Page Nos.
11/27/2012 Defendants' Motion for a  

Protective Order on Order 
Shortening Time (without 
exhibits) 

VII 

PA1392 –
1415 
 

12/12/2012 Defendants' Opposition to 
Plaintiff's Motion for Sanctions 
(without exhibits)  

VIII 
PA1628 – 62 

02/25/2013 Defendants' Opposition to 
Plaintiff's Renewed Motion for 
NRCP 37 Sanctions

XI 
PA1918 – 48

07/06/2012 Defendants' Statement 
Regarding Data Transfers IV PA634 – 42

 
08/27/2012 Defendant's Statement 

Regarding Hearing on Sanctions IV PA653 – 84

08/07/2012 Defendants' Statement 
Regarding Investigation by 
Macau Office of Personal Data 
Protection 

IV 

PA643 – 52

06/21/2013  Emergency Petition for Writ of 
Prohibition or Mandamus to 
Protect Privileged Documents 
(Case No. 63444) 

XIII 

PA2407 – 49

02/10/2015 Evid. Hrg. Ex. 102 - Letter OPDP XX PA4172 – 76
02/11/2015 Evid. Hrg. Ex. 15 - Email re 

Adelson's Venetian Comments 
XXIII 

PA4711 – 12

02/10/2015 Evid. Hrg. Ex. 194 - Jacobs 
Opposition to Sands China Ltd.'s 
Motion to Reconsider 

XX 
PA4177 – 212

02/11/2015 Evid. Hrg. Ex. 205 – SCL's 
Minutes of Board Mtg. 

XXIII 
PA4740 – 44

02/10/2015 Evid. Hrg. Ex. 213 - Letter from 
KJC to Pisanelli Bice 

XX 
PA4213 – 17

02/10/2015 Evid. Hrg. Ex. 215 - Email 
Spinelli to Schneider  

XX 
PA4218 – 24

03/02/2015 Evid. Hrg. Ex. 216 - Excerpt from 
SCL's Bates-Range Prod. Log XXVII PA15876 
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Date Description Vol. # Page Nos.
03/02/2015 Evid. Hrg. Ex. 217 - Order re 

Transfer of Data XXVII PA15877 – 97

03/02/2015 Evid. Hrg. Ex. 218 - Emails of 
Jason Ray XXVII PA15898 

03/02/2015 Evid. Hrg. Ex. 219 - Emails of 
Jason Ray XXVII 

PA15899 – 
909 

03/02/2015 Evid. Hrg. Ex. 220 - Emails of 
Jason Ray XXVII PA15910  

02/11/2015 Evid. Hrg. Ex. 23 - Email re 
Termination Notice 

XXIII 
PA4716 – 18

02/11/2015 Evid. Hrg. Ex. 28 - Michael 
Leven Depo Ex.59 

XXIII 
PA4719 

02/09/2015 Evid. Hrg. Ex. 301 – Pl's 1st RFP 
12-23-2011 

XV 
PA3055 – 65

02/09/2015 Evid. Hrg. Ex. 302 - SCL's Resp – 
1st RFP 1-23-12 

XV 
PA3066 – 95

02/09/2015 Evid. Hrg. Ex. 303 - SCL's 1st 
Supp Resp – 1st RP 4-13-12 

XVI 
PA3096 – 104

02/09/2015 Evid. Hrg. Ex. 304 – SCL's 2nd 
Supp Resp – 1st RPF 1-28-13 

XVI 
PA3105 – 335

02/09/2015 Evid. Hrg. Ex. 305 - SCL's 3rd 
Supp Resp – 1st RFP 2-7-13 

XVII 
PA3336 – 47

02/09/2015 Evid. Hrg. Ex. 306 - SCL's 4th 
Supp Resp – 1st RFP 1-14-15 

XVII 
PA3348 – 472

02/09/2015 Evid. Hrg. Ex. 307 – LVSC's Resp 
– 1st RFP 1-30-12 

XVII 
PA3473 – 504

02/09/2015 Evid. Hrg. Ex. 308 - LVSC's Resp 
– 2nd RFP 3-2-12 

XVII 
PA3505 – 11

02/09/2015 Evid. Hrg. Ex. 309 – LVSC's 1st 
Supp Resp – 1st RFP 4-13-12 

XVII 
PA3512 – 22

02/09/2015 Evid. Hrg. Ex. 310 – LVSC's 2nd 
Supp Resp – 1st RFP 5-21-12 

XVII 
PA3523 –37

02/09/2015 Evid. Hrg. Ex. 311 - LVSCs 3rd 
Supp Resp – 1st RFP 6-6-12 

XVII 
PA3538 – 51
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Date Description Vol. # Page Nos.
02/09/2015 Evid. Hrg. Ex. 312 – LVSC's 4th 

Supp Resp – 1st RFP 6-26-12 
XVII 

PA3552 – 76

02/09/2015 Evid. Hrg. Ex. 313 - LVSC's 5th 
Supp Resp – 1st RFP 8-14-12 

XVIII 
PA3577 – 621

02/09/2015 Evid. Hrg. Ex. 314 – LVSC's 6th 
Supp Resp – 1st RFP 9-4-12 

XVIII 
PA3622 – 50

02/09/2015 Evid. Hrg. Ex. 315 – LVSC's 7th 
Supp Resp – 1st RFP 9-17-12 

XVIII 
PA3651 – 707

02/09/2015 Evid. Hrg. Ex. 316 - LVSC- s 8th 
Supp Resp – 1st RFP 10-3-12 

XVIII 
PA3708 – 84

02/09/2015 Evid. Hrg. Ex. 317 - LVSC's 9th 
Supp Resp – 1st RFP 11-20-12 

XIX 
PA3785 – 881

02/09/2015 Evid. Hrg. Ex. 318 – LVSC's 10th 
Supp Resp – 1st RFP 12-05-12 

XIX 
PA3882 – 89

02/09/2015 Evid. Hrg. Ex. 319 - Consent for 
Transfer of Personal Data – 
Sheldon Adelson 

XIX 
PA3890 

02/11/2015 Evid. Hrg. Ex. 32 - Email re 
Cirque 12-15-09 

XXIII 
PA4720 

02/09/2015 Evid. Hrg. Ex. 320 - Consent for 
Transfer of Personal Data – 
Michael Leven  

XIX 
PA3891 

02/09/2015 Evid. Hrg. Ex. 321 - Consent for 
Transfer of Personal Data – 
Kenneth Kay 

XIX 
PA3892 

02/09/2015 Evid. Hrg. Ex. 322 - Consent for 
Transfer of Personal Data – 
Robert Goldstein 

XIX 
PA3893 

02/11/2015 Evid. Hrg. Ex. 324 - Ltr Bice 
Denying Request for Plaintiffs 
Consent  

XXIII 
PA4748 – 49

02/10/2015 Evid. Hrg. Ex. 327 - SCL's 
Redaction Log dated 2-7-13 

XXI 
PA4225 – 387
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Date Description Vol. # Page Nos.
02/11/2015  Evid. Hrg. Ex. 328 – SCL's Supp 

Redaction Log 2-25-13 XXIII PA4750 

02/11/2015 Evid. Hrg. Ex. 329 - SCL's 2nd 
Supp Redaction Log 1-5-15 

XXIII 
and 

XXIV, 
XXV

PA4751 – 
5262 

03/02/2015 Evid. Hrg. Ex. 333 - OPDP Resp
to Venetian Macau's Ltr 8-8-12 XXVII PA15911 – 30

03/02/2015 Evid. Hrg. Ex. 334 - Venetian 
Macau Ltr to OPDP 11-14-12 XXVII PA15931 – 40

03/02/2015 Evid. Hrg. Ex. 336 - Ltr OPDP in 
Resp to Venetian Macau XXVII PA15941 – 50

02/11/2015 Evid. Hrg. Ex. 338 – SCL's 
Relevancy Log 8-16-13 
(SUBMITTED TO SUPREME 
COURT BY FTP)

XXV 

PA5263 – 
15465 

03/02/2015 Evid. Hrg. Ex. 339 – SCL's Supp 
Relevancy Log 1-5-15 
(SUBMITTED TO SUPREME 
COURT BY FTP)

XXVII PA15951 –
42828 

02/11/2015 Evid. Hrg. Ex. 341 - Macau 
Personal Data Protection Act, 
Aug., 2005 

XXV 
PA15466 – 86

02/10/2015 Evid. Hrg. Ex. 345 - FTI Bid 
Estimate 

XXI 
PA4388 – 92

02/10/2015 Evid. Hrg. Ex. 346 - Affidavit of 
David Fleming, 8/21/12 

XXI 
PA4393 – 98

02/10/2015 Evid. Hrg. Ex. 348 - Affidavit of 
David Fleming - July, 2011 

XXI 
PA4399 – 402

03/02/2015 Evid. Hrg. Ex. 349 - Ltr OPDP to 
Venetian Macau 10-28-11

XXVII PA42829 – 49

02/11/2015 Evid. Hrg. Ex. 350 - Offered -
Briefing in Odaka v. Wynn XXV PA15487 – 92

02/09/2015 Evid. Hrg. Ex. 351 – Offered – 
Declaration of David Fleming, 
2/9/15 

XIX 
PA3894 – 96
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Date Description Vol. # Page Nos.
02/09/2015 Evid. Hrg. Ex. 352 - Raphaelson 

Travel Records 
XIX 

PA3897 

02/10/2015 Evid. Hrg. Ex. 353 - Email Jones 
to Spinelli 

XXI 
PA4403 – 05

02/11/2015 Evid. Hrg. Ex. 354 - Email re 
Mgmt Announcement 9-4-09 XXV PA15493 

03/02/2015 Evid. Hrg. Ex. 355 – Pl's 
Renewed Motion for Sanctions – 
Ex. 9 

XXVII PA42850 – 51

03/02/2015 Evid. Hrg. Ex. 356 - Pl's 
Renewed Motion for Sanctions – 
Ex.10 

XXVII PA42853 

03/02/2015 Evid. Hrg. Ex. 360 to Pl's 
Renewed Motion for Sanctions – 
Ex.14 

XXVIII
PA42860 – 66

03/02/2015 Evid. Hrg. Ex. 360A -
Unredacted Replacement for 
SCL00128160-66

XXVIII
PA42867 

03/02/2015 Evid. Hrg. Ex. 361 - Pl's 
Renewed Motion for Sanctions, 
Ex.15 

XXVIII
PA42868 – 73

03/02/2015 Evid. Hrg. Ex. 361A -
Unredacted Replacement for 
SCL 00128205-10

XXVIII
PA42874 – 
PA42876-D 

03/02/2015 Evid. Hrg. Ex. 362 - Pl's 
Renewed Motion for Sanctions, 
Ex.16 

XXVIII
PA42877 – 
PA42877-A 

03/02/2015 Evid. Hrg. Ex. 363 - Pl's 
Renewed Motion for Sanctions, 
Ex. 17 

XXVIII
PA42878 – 
PA42879-B 

03/02/2015 Evid. Hrg. Ex. 364 - Pl's 
Renewed Motion for Sanctions, 
Ex. 18 

XXVIII
PA42880 

03/02/2015 Evid. Hrg. Ex. 365 - Pl's 
Renewed Motion for Sanctions, 
Ex. 19 

XXVIII
PA42881 – 83
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Date Description Vol. # Page Nos.
03/02/2015 Evid. Hrg. Ex. 365A -

Unredacted Replacement for 
SCL00128084-86

XXVIII
PA42884 – 
PA42884-B 

03/02/2015 Evid. Hrg. Ex. 366 - Pl's 
Renewed Motion for Sanctions, 
Ex. 20 

XXVIII
PA42885 – 93

03/02/2015 Evid. Hrg. Ex. 366A -
Unredacted Replacement for 
SCL00103289-297

XXVIII
PA42894 – 
PA42894-H 

03/02/2015 Evid. Hrg. Ex. 367 - Renewed 
Motion for Sanctions, Ex. 21

XXVIII PA42895 – 96

03/02/2015 Evid. Hrg. Ex. 367A Unredacted 
Replacement for 
SCL00128203-04

XXVIII PA42897 –
PA42898-A 

03/02/2015 Evid. Hrg. Ex. 368 - Pl's 
Renewed Motion for Sanctions, 
Ex. 22 

XXVIII PA42899 

03/02/2015  Evid. Hrg. Ex. 368A -
Unredacted Replacement for 
SCL00128059 

XXVIII PA42900 

03/02/2015 Evid. Hrg. Ex. 369 - Pl's 
Renewed Motion for Sanctions, 
Ex. 23 

XXVIII PA42901 – 02

03/02/2015 Evid. Hrg. Ex. 369A -
Unredacted Replacement for 
SCL00118378-79

XXVIII
PA42903 –
PA42903-A 

03/02/2015 Evid. Hrg. Ex. 370 - Unredacted 
Replacement for 
SCL00114508-09

XXVIII
PA42904 – 06

03/02/2015 Evid. Hrg. Ex. 371 - Unredacted
Replacement pursuant to 
consent for SCL00114515

XXVIII
PA42907 

03/02/2015 Evid. Hrg. Ex. 372 - Unredacted 
Replacement for SCL0017227 XXVIII PA42908 

03/02/2015 Evid. Hrg. Ex. 373 - Unredacted 
Replacement for 
SCL00120910-11

XXVIII
PA42909 – 10
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Date Description Vol. # Page Nos.
03/02/2015 Evid. Hrg. Ex. 374 - Unredacted 

Replacement for 
SCL00118633-34

XXVIII
PA42911 – 12

03/02/2015 Evid. Hrg. Ex. 375 – SCL 
Minutes of Audit Committee 
dated 5-10-10 

XXVIII
PA42913 – 18

03/02/2015 Evid. Hrg. Ex. 376 - SCL Credit 
Committee Minutes dated 8-4-10 XXVIII PA42919 – 23

03/02/2015 Evid. Hrg. Ex. 377 – SCL 
Minutes of Mtg of BOD dated 
2-9-10 Produced by SCL 

XXVIII
PA42924 – 33

03/02/2015 Evid. Hrg. Ex. 378 – SCL 
Minutes of Mtg of BOD dated 
2-9-10 Produced by LVSC

XXVIII
PA42934 – 45

03/02/2015 Evid. Hrg. Ex. 379 - US Macau 
Data Production Report – LVSC 

XXVIII 
and 

XXIX

PA42946 –
43124 

02/11/2015 Evid. Hrg. Ex. 38 - Email re 
Update XXIII PA4721 – 22

03/02/2015 Evid. Hrg. Ex. 380 - US Macau 
Data Production Report – SCL XXIX PA43125 – 38

02/11/2015 Evid. Hrg. Ex. 46 - Offered NA 
Email Leven to Schwartz XXIII PA4723 

02/11/2015 Evid. Hrg. Ex. 51 - Minutes of 
Audit Committee Mtg, Hong 
Kong 

XXIII 
PA4724 – 27

02/11/2015 Evid. Hrg. Ex. 59 - Credit 
Committee Mtg. Minutes XXIII PA4728 – 32

02/11/2015 Evid. Hrg. Ex. 60 – Ltr. VML to 
Jacobs re Termination XXIII PA4733 – 34

02/11/2015 Evid. Hrg. Ex. 62 - Email re 
Update XXIII PA4735 – 36

02/11/2015 Evid. Hrg. Ex. 76 - Email re 
Urgent  XXIII PA4737  

02/11/2015 Evid. Hrg. Ex. 77 - Email 
Expenses Folio XXIII PA4738 – 39

02/10/2015 Evid. Hrg. Ex. 96 - Declaration of 
David Fleming, 8/21/12 XX PA4161 – 71



26 
 

Date Description Vol. # Page Nos.
02/09/2015 Evid. Hrg. Ex. 98 - Decision and 

Order 9-14-12 XV PA3046 – 54

02/11/2015 Evid. Hrg. Ex.16 - Email re 
Board of Director Meeting 
Information 

XXIII 
PA4713 – 15

02/11/2015 Evid. Hrg. Ex.323 - Email req to 
Jacobs for Proposed Consent XXIII PA4745 – 47

03/02/2015 Evid. Hrg. Ex.355A - Unredacted 
Replacement for 
SCL00110407-08

XXVII PA42852 

03/02/2015 Evid. Hrg. Ex.357 - Pl's Renewed 
Motion for Sanctions, Ex.11

XXVII PA42854 – 55

03/02/2015 Evid. Hrg. Ex.357A Unredacted 
Replacement for 
SCL00102981-82

XXVII 
PA42856 

03/02/2015 Evid. Hrg. Ex.358 - Pl's Renewed 
Motion for Sanctions, Ex.12 XXVII PA42857 

03/02/2015 Evid. Hrg. Ex.359 - Pl's Renewed 
Motion for Sanctions, Ex.13 XXVII PA42858 – 59

03/03/2015 Evidentiary Hearing – Court 
Exhibit 6, SCL Closing 
Argument Binder

XXXII 
PA43602 –
789 

03/16/2011 
 

First Amended Complaint I PA76 – 93
 

02/12/2015 Jacobs' Offer of Proof re Leven 
Deposition XXVI 

PA15687 – 
732 

03/12/2015 Jacobs' Opposition to Motion to 
Stay 3-6-15 Decision and 
Continue Evidentiary Hearing

XXXIII 
PA43871 – 77

02/09/2015  Memo of Sands China Ltd re Ex. 
350 re Wynn Resorts v. Okada XIX PA3898 – 973

07/11/2013  Minute Order re Stay XIII PA2450 – 51
04/09/2013 Motion for Stay of Order 

Granting Plaintiff's Renewed 
Motion for Sanctions Pending 
Defendants' Petition for Writ of 
Prohibition or Mandamus 

XII 

PA2261 – 92 
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Date Description Vol. # Page Nos.
5/14/2013  Motion to Extend Stay of Order 

on Plaintiff's Renewed Motion 
for Sanctions Pending 
Defendants' Petition  

XII PA2296 – 306

03/11/2015 Motion to Stay Court's March 6 
Decision and to Continue 
Evidentiary Hearing

XXXIII 
PA43855 – 70

10/01/2013 Nevada Supreme Court Order 
Granting Stay XIII PA2455 – 56

10/16/2012 Notice of Compliance with 
Decision and Order Entered 
9-14-12 

VII 
PA1368 –
1373 

12/09/2011 Notice of Entry of Order re 
November 22 Status Conference 
and related Order

III 
PA532 – 38

01/17/2013 Notice of Entry of Order re: 
Sands China Ltd.'s Motion for 
Protective Order and related 
Order 

IX 

PA1762 –  
68 

07/14/2014  Opposition to Defendant
Sands China Ltd.'s Motion for 
Summary Judgment on Personal 
Jurisdiction and Countermotion 
for Summary Judgment (without 
exhibits) 

XIII 

PA2491 – 510

02/04/2015 Order Denying Defendants 
Limited Motion to Reconsider XV PA2954 – 56

04/01/2011 
 

Order Denying Defendants' 
Motions to Dismiss I PA94 – 95 

 
08/07/2014 Order Denying Petition for 

Prohibition or Mandamus re 
March 27, 2013 Order 

XIII 
PA2628 – 40
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Date Description Vol. # Page Nos.
11/05/2013 Order Extending (1) Stay of 

Order Granting Motion to 
Compel Documents Used by 
Witness to Refresh 
Recollection and (2) Stay of 
Order Granting Plaintiff's 
Renewed Motion for NRCP 37 
Sanctions 

XIII 

PA2457 – 60

08/21/2013 Order Extending Stay of Order 
Granting Plaintiff's Renewed 
Motion for NRCP 37 Sanctions

XIII 
PA2452 – 54

03/26/2014 Order Extending Stay of Order 
Plaintiff's Renewed Motion for 
Sanctions 

XIII 
PA2461 – 63

06/05/2013  Order Granting Defendants' 
Motion to Extend Stay of Order 
Granting Plaintiff's Renewed 
Motion for Sanctions 

XII 

PA2314 – 15

05/13/2013 Order Granting in Part and 
Denying in Part Motion for Stay 
of Order Granting Plaintiff's 
Renewed Motion for Sanctions

XII PA2293 – 95

08/26/2011 Order Granting Petition for Writ 
of Mandamus II PA234 –37

 
06/19/2013  Order on Plaintiff Steven C. 

Jacob's Motion to Return 
Remaining Documents from 
Advanced Discovery 

XIII 

PA2402 – 06

08/15/2014  Order on Sands China's Motion 
for Summary Judgment on 
Personal Jurisdiction  

XIV 
PA2687 – 88

03/27/2013 Order re Renewed Motion for 
Sanctions XII PA2257 – 60 

03/08/2012 Order Regarding Plaintiff Steven 
C. Jacobs' Motion to Conduct 
Jurisdictional Discovery and 
Defendant Sands China Ltd.'s 
Motion for Clarification

III 

PA539 – 44
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Date Description Vol. # Page Nos.
05/30/2013 Order Scheduling Status Check XII PA2312 – 13
01/07/2015  Order Setting Evidentiary 

Hearing  XV PA2951 – 53

01/07/2015 Order Setting Evidentiary 
Hearing re 3-27-13 Order and 
NV Adv. Op. 61

XV 
PA2949 – 50

05/06/2011 
 

Petition for Writ of Mandamus, 
or in the Alternative, Writ of 
Prohibition (without exhibits)

I 
PA96 – 140
 

08/10/2011 Petitioner's Reply in Support of 
Petition for Writ of Mandamus, 
or in the Alternative, Writ of 
Prohibition (without exhibits)

II 

PA210 – 33 
 

11/03/2014  Plaintiff Steven C. Jacobs'
Opposition to SCL''s 
Motion To Reconsider the 
Court's March 27,2013 Order

XIV 

PA2757 – 67

02/06/2015 Plaintiff Steven C. Jacobs' Brief
on Sanctions For February 9, 
2015 Evidentiary Hearing

XV 
PA2986 –
3009 

11/21/2012 Plaintiff Steven C. Jacobs' 
Motion for NRCP 37 Sanctions VII PA1374 – 91

12/24/2014  Plaintiff Steven C. Jacobs' 
Motion to Set Evidentiary 
Hearing and Trial on Order 
Shortening Time

XIV 

PA2839 – 48

10/12/2011 Plaintiff Steven C. Jacobs' 
Opposition to Sands China Ltd.'s 
Motion for Clarification of 
Jurisdictional Discovery Order 
on OST(without exhibits)

II 

PA413 – 23

07/24/2014 Plaintiff Steven C. Jacobs' Reply 
In Support of Countermotion 
For Summary Judgment

XIII 
PA2534 – 627

06/14/2013 Plaintiff Steven C. Jacobs' Status 
Memorandum XII PA2342 –  

401 
06/27/2012 Plaintiff Steven C. Jacobs' Status 

Memorandum on Jurisdictional 
Discovery 

III 
PA592A –
592S 
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Date Description Vol. # Page Nos.
09/21/2011 Plaintiff's Motion to Conduct 

Jurisdictional Discovery II PA238 – 46
 

03/02/2015 Plaintiff's Proposed Findings of 
Fact and Conclusions of Law XXIX PA43172 –

201 
02/08/2013 

 
Plaintiff's Renewed Motion for 
NRCP 37 Sanctions on Order 
Shortening Time

X 
PA1769 – 917

03/06/2013 Reply In Support of Plaintiff's 
Renewed Motion for NRCP 37 
Sanctions 

XII 
PA2229 – 56

11/17/2014  Reply in Support of Sands
China Ltd.'s Motion 
to Reconsider the Court's 
March 27, 2013 Order

XIV 

PA2768 – 76

02/06/2015 Sands China Ltd.'s Memo re 
Plaintiffs Renewed Motion for 
Sanctions 

XV 
PA2957 – 85

10/06/2011 Sands China Ltd.'s Motion for 
Clarification of Jurisdictional 
Discovery Order on OST 
(without exhibits)

II 

PA353 – 412
 

09/28/2011 Sands China Ltd.'s Motion in 
Limine to Exclude Documents 
Stolen by Jacobs in Connection 
with the November 21, 2011 
Evidentiary Hearing re Personal 
Jurisdiction on OST(without 
exhibits) 

II 

PA314 – 52 
 

12/22/2010 Sands China Ltd's Motion to 
Dismiss including Salt Affidavit 
and Exs. E, F, and G

I 
PA1 – 75 

10/17/2014  SCL's Motion to Reconsider 
3/27/13 Order (without 
exhibits) 

XIV 
PA2736 – 56

03/09/2015 SCL's Proposed Findings of
Fact And Conclusions of Law 
With Respect To Plaintiff's 
Renewed Motion For 
Sanctions 

XXXIII 

PA43831 – 54
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Date Description Vol. # Page Nos.
03/22/2012 Stipulated Confidentiality 

Agreement and Protective Order III PA545 – 60
 

12/22/2014 Third Amended Complaint XIV PA2818 – 38
05/16/2013 Transcript: Telephonic Hearing 

on Motion to Extend Stay
XII PA2307 –11

09/10/2012 Transcript: Court's Sanction 
Hearing – Day 1 – Monday, 
September 10, 2012

V 
PA753 – 915
 

09/11/2012 Transcript: Court's Sanction 
Hearing – Day 2 – Volume I 
Tuesday, September 11, 2012

V 
PA916 – 87
 

09/11/2012 Transcript: Court's Sanction 
Hearing – Day 2 – Volume II 
Tuesday, September 11, 2012

VI 
PA988 – 1157
 

09/12/2012 Transcript: Court's Sanctions 
Hearing – Day 3 – Wednesday, 
September 12, 2012

VII 
PA1178 –
1358 
 

03/13/2015 Transcript: Emergency Motion to 
Stay XXXIII PA43878 –

911 
02/09/2015 Transcript: Evidentiary Hearing 

– Motion for Sanctions – Day 1 XX PA3975 –
4160 

02/10/2015 Transcript: Evidentiary Hearing 
– Motion for Sanctions – Day 2 

XXII 
AND 
XXIII

PA4406 – 710

03/02/2015 Transcript: Evidentiary Hearing 
– Motion for Sanctions – Day 5 XXX PA43202 –

431 
03/03/2015 Transcript: Evidentiary Hearing 

– Motion for Sanctions – Day 6 
Closing Arguments

XXXI 
PA43432 –
601 

02/11/2015 Transcript: Evidentiary Hearing 
re Mot for Sanctions – Day 3 XXVI 

PA15494 – 
686 

02/12/2015 Transcript: Evidentiary Hearing 
re Motion for Sanctions – Day 4 XXVII 

PA15733 – 
875 

08/29/2012 Transcript: Hearing on 
Defendants' Motion to Quash 
Subpoenas 

IV 
PA721 – 52
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Date Description Vol. # Page Nos.
12/11/2014 Transcript: Hearing on Motion 

for Partial Reconsideration of 
11/05/2014 Order 

XIV 
PA2808 – 17

12/06/2012 Transcript: Hearing on Motion 
for Protective Order VIII PA1569 –  

1627 
10/09/2014 Transcript: Hearing on Motion 

for Release of Documents from 
Advanced Discovery

XIV 
PA2689 – 735

12/02/2014 Transcript: Hearing on Motion 
to Reconsider XIV PA2777 – 807

08/14/2014 Transcript: Hearing on Motions XIV PA2641 – 86
12/18/2012 Transcript: Hearing on Motions 

for Protective Order and 
Sanctions 

IX 
PA1663 –
1700 
 

09/27/2011 Transcript: Hearing on Plaintiff's 
Motion to Conduct Jurisdictional 
Discovery 

II 
PA261 – 313

02/28/2013 Transcript: Hearing on Plaintiff's 
Renewed Motion for NRCP 37 
Sanctions 

XII 
PA2160 – 228

10/13/2011 
 

Transcript: Hearing on Sands 
China's Motion in Limine and 
Motion for Clarification of Order

III 
PA424 – 531

06/28/2012 Transcript: Hearing to Set Time 
for Evidentiary Hearing IV PA593 – 633

 
01/06/2015 Transcript: Motions re Vickers 

Report and Plaintiff's Motion for 
Setting of Evidentiary Hearing

XV 
PA2849 – 948

05/24/2012 Transcript: Status Check III PA561 – 82
 

08/29/2012 Transcript: Telephone 
Conference IV PA700 – 20
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